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State  of  New  York 


No.  25. 


FIFTY-FOURTH  ANNUAL  REPORT 


OF  THE 


STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  May  5,  1913. 

Hon.  Alfred  E.  Smith,  Speaker  of  the  Assembly: 

Sir. —  The  annual  report  of  the  Superintendent  of  Insurance, 
Part  I,  containing  detailed  information  relating  to  the  fire 
and  marine  insurance  companies  for  the  calendar  year  ending 
December  31,  1912,  is  herewith  transmitted  to  the  Legislature. 

Included  in  this  report  is  the  preliminary  text  and  tables  of  the 
annual  report  of  the  Department  placed  before  the  Legislature  on 
February  3,  1913. 

Respectfully  yours, 
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PRELIMINARY  TEXT  AND  TABLES 

FIFTY-FOURTH  ANNUAL  REPORT 

OF  THE 

SUPERINTENDENT  OF  INSURANCE 


State  of  New  York,  Insurance  Department 

Albany,  X.  Y.,  February  3,  1913 

To  the  Legislature  : 

The  Superintendent  of  Insurance  of  New  York  State  is  re¬ 
quired,  by  section  46  of  the  insurance  law,  to  transmit  annually 
to  the  Legislature,  at  the  opening  of  its  session  or  within  ninety 
days  thereafter,  a  report  containing  certain  specific  information, 
the  nature  of  which  is  plainly  stated  in  the  said  section.  As  a 
matter  of  fact,  the  information  which  the  section  calls  for  necessi¬ 
tates,  for  its  proper  presentation,  the  publication  annually  of  five 
large  volumes  of  statistics  showing  the  condition  of  the  various 
companies  doing  business  in  the  state.  The  annual  returns  of  the 
companies  carried  in  these  volumes  are  not  available  at  a  date 
which  makes  it  possible  to  comply  literally  with  this  section  of  the 
law,  in  respect  to  the  time  at  which  this  matter  shall  be  placed  in 
the  Legislature’s  hands.  It  has  become  customary,  therefore,  to 
present  at  the  earliest  possible  date  after  the  opening  of  the  legis¬ 
lative  sessions  a  preliminary  report,  containing  recommendations 
to  the  Legislature  for  needed  legislation,  and  such  statistical  in¬ 
formation  as  is  available  at  that  time  concerning  the  business  of 
the  year  preceding.  It  is  usual,  in  this  preliminary  report,  to 
discuss  such  matters  as  are  of  general  interest  incident  to  the  in¬ 
surance  business  and  its  proper  supervision.  It  is  my  intention 
to  do  so  in  the  document  I  am  now  transmitting.  My  complete 
report  for  the  year,  consisting,  as  I  have  said,  of  five  bulky  vol¬ 
umes,  will,  as  heretofore,  be  transmitted  and  printed  at  a  later 
date.  The  statistical  information  that  is  now  available,  including 
a  resume  of  the  legislation  of  1912,  is  shown  in  the  attached 
tables,  numbered  A  to  F  inclusive. 
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LEGISLATION 

Amendments  to  various  sections  of  the  insurance  law,  contained 
in  departmental  bills  already  presented,  have  occupied  the  atten¬ 
tion  of  the  department  for  several  months  past  and,  in  so  far  as 
possible,  opportunity  has  been  given  to  those  interested  to  express 
their  views  thereon.  The  bills  now  pending  —  which  are,  of 
course  subject  to  amendment  —  have  been  prepared  as  to  form  by 
an  expert  bill  drafter.  It  may  be  that  the  department  before  the 
close  of  the  session  will  present  amendments  to  other  sections,  in 
which  event  a  summarization  thereof  will  be  furnished  to  all 
members  of  the  Legislature.  The  bills  already  presented,  amend¬ 
ing  the  various  sections  of  the  law  indicated,  are  enumerated  be¬ 
low  —  with,  in  each  case,  a  brief  description  of  the  amendment. 
As  an  aid  in  identifying  such  bills,  there  is  shown  in  the  follow¬ 
ing  schedule  the  printed  number  of  the  senate  and  assembly  bills. 

S.  No.  50. 

A.  No.  102. 

A  general  bill  amending  the  following  sections  of  the  insurance 
law: 

[This  hill  will  be  amended  in  certain  particulars;  proposed 
amendment  to  section  1  will  be  withdrawn.] 

§1  Defining  specifically  that  a  surety  or  fidelity  corporation 
shall  be  recognized  as  a  casualty  insurance  corporation. 

§6  Fees:  Clarifying  the  intent  of  the  provision  that  all 
receipts  of  the  department  shall  be  paid  to  the  state 
treasurer,  the  existing  law  relating  only  to  receipts 
from  corporations.  The  department  has  other  receipts 
which  are  now  paid  to  the  state  treasurer,  although 
there  is*  no  express  provision  of  statute  therefor. 

§16  Investment  of  capital  and  surplus:  Correcting  an  error 
in  present  law  as  to  investments  by  corporations  organ¬ 
ized  under  section  170  for  guaranteeing  the  validity  and 
legality  of  bonds  issued  by  any  state,  city,  etc.,  or  private 
or  public  corporations.  The  existing  law  permits  the 
surplus  moneys  of  a  company  guaranteeing  the  bonds 
of  a  private  or  public  corporation  to  be  invested  in  the 
bonds  of  the  private  corporation  it  is  guaranteeing.  The 
amendment  precludes  such  investments. 

Further,  permitting  a  life  insurance  company  to  lend 
to  any  policyholder  upon  the  security  of  the  value  of  his 
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policy  a  sum  not  exceeding  the  lawful  reserve  and  to 
take  credit  therefor,  without  requiring  company  to  hold 
policy  as  collateral. 

§39  Examiners  and  examinations:  Changing  law  as  to  exami¬ 
nations  of  casualty  companies  now  required  to  he  exam¬ 
ined  at  least  once  in  every  five  years.  By  this  amend¬ 
ment  they  must  he  examined  at  least  once  in  every  three 
years.  The  department  believes  that  this  amendment 
—  incident  to  the  nature  of  the  business  conducted  by 
casualty  companies  —  is  most  important. 

§70  Incorporation:  Correcting  error  in  subdivision  8  relating 
to  live-stock  companies  incident  to  legislation  of  last 
year  when  the  law  was  amended  giving  to  corporations 
of  this  character  the  additional  power  of  insuring  against 
theft. 

§84  Valuation  of  policies:  Broadening  the  powers  of  the  su¬ 
perintendent  in  reference  to  receipt  of  certificates  of 
valuation  of  life  insurance  policies  made  by  other  state 
departments. 

§86  Assets  and  liabilities  of  life  and  casualty  insurance  corpo¬ 
rations;  method  of  computation;  procedure  in  case  of 
.impairment ;  reserve:  Eliminating  an  existing  ambi¬ 
guity  regarding  allowance  of  assets  in  the  examination  of 
a  life  company. 

§88  Surrender  value  of  lapsed  or  forfeited  policies:  Under 
existing  law  there  may  be  a  forfeiture  of  policy  without 
notice  to  the  assured  of  his  rights.  The  proposed 
amendment  requires  a  notification  in  all  such  cases, 
thereby  giving  additional  safeguards  to  the  assured. 

§96  Limitation  of  new  business:  Incorporating  therein  the 
following  : 

If  it  appear  that  in  the  ordinary  course  of  its  business  for 
any  calendar  year  the  amount  of  insurance  issued  by  any  corpo¬ 
ration  will  probably  exceed  the  limitation  imposed  by  this  section, 
the  superintendent  of  insurance  may,  before  the  expiration  of 
such  year,  authorize  such  corporation  in  writing  to  issue  addi¬ 
tional  insurance  not  to  exceed  ten  per  centum  of  the  limitation 
for  such  year;  but  such  additional  insurance  shall  be  charged  as 
a  part  of  the  new  policies  for  the  next  succeeding  year,  in  accord¬ 
ance  with  the  limitations  of  this  section. 

This  amendment  is  intended  to  prevent  the  demorali¬ 
zation  of  a  company’s  agency  force  when  it  unexpectedly 
finds  that  it  will  have  to  cease  writing  business  before 
the  end  of  the  year. 
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§97  Limitation  of  expenses:  Clarifying  this  section  as  to  the 
giving  of  bonuses,  prizes,  etc.,  by  life  companies. 

§134  Undertaking  of  agent:  Providing  for  a  bond  to  be  given 
by  the  agent  of  foreign  fire  insurance  company  to  local 
fire  departments.  Under  the  existing  law  the  agent  for 
such  a  corporation  must  file  a  bond  for  $500  with  each 
local  fire  department.  Many  of  the  agents  have  a  terri¬ 
tory  which  necessitates  their  filing  several  bonds  with 
different  local  fire  departments.  To  relieve  the  agents 
of  this  burdensome  exaction  there  is  incorporated  in 
such  section  a  new  provision  reading  as  follows: 

If  any  such  agent  shall  desire  to  transact  business  in  more 
than  one  city,  town  or  village,  he  may,  instead  of  executing  and 
delivering  a  separate  bond  for  each  such  city,  town  or  village,  as 
required  by  this  section,  execute  and  file  with  the  superintendent 
of  insurance  a  bond  in  the  penal  sum  of  two  thousand  five  hundred 
dollars,  with  such  sureties  as  the  superintendent  shall  approve, 
conditioned  that  he  will  make  his  account  and  pay  the  sums  so 
required  to  be  paid  in  each  city,  town  or  village  in  which  he 
shall  effect  insurance. 

S.  No.  225. 

A.  No.  295. 

§7  Expenses  of  examinations:  As  this  section  now  stands  on 
the  statute  book  it  requires  that  a  corporation  examined 
by  the  department  shall  refund  to  the  state  all  expenses 
incident  to  the  examination.  The  amended  section 
specifically  provides : 

The  expenses  of  every  examination  or  other  investigation 
authorized  or  required  by  the  provisions  of  this  chapter  shall  be 
borne  and  paid  by  the  state. 

S.  No.  226. 

A.  No.  296. 

§12  Minimum  capital  stock:  By  the  terms  of  the  existing  law 
the  minimum  capital  stock  of  a  casualty  company  carry¬ 
ing  on  any  one  of  the  lines  of  business  mentioned  in  sec¬ 
tion  70  of  the  insurance  law  is  $100,000,  and  for  each 
additional  line  it  may  be  authorized  to  write,  $50,000 
must  be  added.  By  the  proposed  amendment,  compa¬ 
nies  hereafter  organizing  to  carry  on  the  business  of  em¬ 
ployers’  liability  insurance  as  provided  for  in  subdivision 
3  of  section  70,  and  fidelity  and  surety  insurance  as  pro¬ 
vided  for  in  subdivision  4  of  the  same  section,  must 
have  a  minimum  capital  of  $250,000  for  each  of  these 
lines. 
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This  recommendation  is  made  incident  to  the  fact 
that  these  two  lines  of  business  are  of  an  extra  hazard¬ 
ous  character  and  the  department  believes  that  the  na¬ 
ture  of  the  business  is  such  as  to  call  for  the  increased 
capitalization  provided  in  the  amendment. 

S.  No.  468. 

A.  No.  635. 

§23-a  Indemnity ,  reinsurance  and  co-insurance  to  survive  in 
receiver  or  superintendent  of  insurance:  Adds  a  new 
section  to  the  insurance  law  providing  that  at  the  time  of 
the  appointment  of  a  receiver,  or  at  the  time  an  insur¬ 
ance  corporation  is  taken  possession  of  by  the  superin¬ 
tendent  of  insurance  under  section  63,  all  indemnity, 
reinsurance,  etc.,  of  such  corporation  shall  survive  and 
be  vested  in  said  receiver  or  superintendent,  as  the  case 
may  be. 

S.  No.  61. 

A.  No.  91. 

§32  Renewal  of  certificate  of  authority:  Under  the  existing 
law  all  certificates  of  authority  to  foreign  insurance  cor¬ 
porations  expire  as  of  the  thirtieth  day  of  April  and 
there  is  no  provision  in  the  law  for  the  revocation  of  a 
certificate  in  the  interim.  The  proposed  amendment  is 
as  follows: 

Whenever  in  the  judgment  of  the  superintendent  of  insurance 
it  will  best  promote  the  interests  of  the  people  of  this  state,  he 
may  revoke  the  certificate  of  authority  of  a  foreign  corporation 
to  do  business  in  this  state,  prior  to  its  expiration  under  this 
section. 


S.  No.  228. 
A.  No.  298. 


48  Contents  of  advertisements :  Considerable  confusion  exists 
in  the  present  law  regarding  the  character  of  advertise¬ 
ments  that  may  be  made  by  foreign  corporations  of  other 
countries  operating  in  this  state.  The  present  law  con¬ 
templates  only  the  advertisement  of  its  United  States 
assets  by  a  foreign  fire  insurance  company,  with  a  show¬ 
ing  of  its  United  States  liabilities.  The  proposed 
amendment  clarifies  ambiguities  in  the  existing  section 
and  provides  expressly  that  every  advertisement  or  pub¬ 
lic  announcement,  etc.,  of  any  insurance  corporation 
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incorporated  by  or  existing  under  the  government  or 
laws  of  a  country  outside  of  the  United  States  shall  ex¬ 
hibit  as  capital  and  as  assets  only  the  capital  and  assets 
held  by  its  United  States  branch.  Thus,  all  classes  of 
foreign  corporations  are  made  amenable  to  the  restricted 
advertisement  feature  which,  under  the  existing  law, 
applies  only  to  foreign  fire  insurance  corporations. 

S.  No.  227. 

A.  No.  297. 

§52  Reorganization  of  existing  corporations  and  amendment 
of  certificates :  The  present  section  applies  to  all  insur¬ 
ance  corporations,  whether  organized  under  the  general 
law  or  under  special  acts.  In  some  instances  companies 
have  been  organized  under  special  acts  which  have  been 
amended  and  supplemented  from  time  to  time  by  acts 
containing  repealing  provisions,  and,  in  connection 
therewith,  provisions  reserving  the  rights  of  existing 
policyholders.  The  charter  of  such  a  company  consists, 
therefore,  of  the  original  special  act  incorporating  it, 
and  the  various  amending  and  supplementing  acts. 
When  such  a  company  desires  to  amend  its  charter  by 
enlarging  its  powers  and  avails  itself  of  the  authority 
and  limitations  prescribed  in  section  52,  it  must  adopt 
a  new  charter  in  its  entirety,  including  the  amendment, 
thus  requiring  a  consolidation  of  the  various  acts  of  the 
Legislature  constituting  its  charter.  The  proposed 
amendment  to  section  52  avoids  this  unnecessary  and 
cumbersome  procedure,  while  all  safeguards  contained 
in  the  existing  law  are  preserved. 

S.  No.  62. 

A.  No.  98. 

§160  Estimates  and  misrepresentations  prohibited :  This  sec¬ 
tion  now  only  applies  to  life  companies ;  the  proposed 
amendment  will  make  it  applicable  to  health  and  cas¬ 
ualty  insurance  corporations  and  to  co-operative  or 
assessment  associations. 

S.  No.  224. 

A.  No.  294. 

§63  Proceedings  against  and  liquidation  of  delinquent  insur¬ 
ance  corporations:  By  this  proposed  amendment  a  new 
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subdivision  is  added  to  section  63  of  the  insurance  law 
authorizing  the  superintendent  of  insurance  to  remove 
the  principal  office  of  a  corporation  in  liquidation  under 
said  section  to  the  county  of  Albany,  at  any  time  after 
the  commencement  of  proceedings  under  an  order  of 
liquidation,  and,  in  the  event  of  such  removal,  permit¬ 
ting  the  transfer  of  all  papers  in  any  such  proceeding 
filed  with  the  clerk  of  the  county  wherein  such  proceed¬ 
ing  was  instituted,  to  the  office  of  the  clerk  of  the  county 
of  Albany.  It  further  provides  that  the  proceeding 
shall  thereafter  be  conducted  in  the  same  manner  as 
though  it  had  been  commenced  in  the  county  of  Albany. 

S.  No.  55* 

A.  No.  ioi. 

§65  Rebating  and  discriminations  prohibited:  Remedying  a 
clerical  error  and  making  this  section  applicable  to  as¬ 
sessment  insurance  corporations. 

S.  No.  57. 

A.  No.  96. 

A  new  section  66  is  added  to  article  I  of  the  insurance  law,  giv¬ 
ing  the  department  supervisory  control  over  the  promot¬ 
ing  of  insurance  corporations,  sale  of  securities,  etc.  A 
like  bill  was  introduced  by  the  department  last  year 
rather  late  in  the  session  and,  owing  to  an  early  adjourn¬ 
ment,  it  failed  of  passage.  It  is  believed  that  all  pro¬ 
motions  of  insurance  corporations  should  be  under  the 
immediate  supervision  of  the  department  and  properly 
regulated.  As  a  matter  of  fact  the  insurance  commis¬ 
sioners  at  their  convention  held  in  Spokane  this  year 
recorded  themselves  as  favoring  legislation  of  this  char¬ 
acter,  and  a  commissioners’  bill  was  prepared  and 
adopted  at  the  adjourned  meeting  of  the  commissioners 
held  in  New  York  city  in  December,  under  the  terms  of 
which  those  insurance  departments  which  adopt  such  bill 
will  not  only  have  supervisory  control  over  insurance 
promotions  but  of  all  other  classes  of  promoting  enter¬ 
prises.  The  insurance  department  does  not  believe  that 
it  should  attempt  to  supervise  promotions  other  than 
those  relating  to  insurance  corporations.  Hence,  it  has 
prepared  the  new  section  above  referred  to. 


12 


Fifty-fourth  Annual  Report  of  the 


S.  No.  466. 

A.  No.  634. 

§101  Standard  'provisions :  This  section  is  so  amended  that  the 
payment  of  a  cash  surrender  value  by  a  life  insurance 
company  may,  at  the  option  of  the  company,  he  deferred 
for  not  less  than  sixty  days  nor  more  than  six  months. 

This  amendment  will  protect  the  funds  of  life  insur¬ 
ance  companies  in  the  same  manner  that  the  funds  of 
savings  hanks  are  protected  in  times  of  panic  when  in¬ 
surers  may  be  endeavoring  to  secure  cash  loans  on  their 
policies,  the  granting  of  which  will  necessitate  the  sale 
of  securities  at  low  prices  incident  to  financial  condT 
tions,  thereby  entailing  a  loss  upon  the  company  which 
would  materially  deplete  the  funds  in  which  other 
policyholders,  not  requesting  such  a  loan,  have  an  in¬ 
terest. 

S.  No.  704. 

A.  No.  917. 

§107  Standard  provisions  for  accident  and  health  policies: 
This  section  of  the  present  law  is  repealed  and  substi¬ 
tuted  therefor  is  a  bill  approved  by  the  National  Con¬ 
vention  of  Insurance  Commissioners,  prepared  by  a  com¬ 
mittee  of  that  association  on  which  New  York  was  rep¬ 
resented.  This  measure  has  been  over  a  year  in  prepara¬ 
tion.  Its  history  discloses  that  it  is  intended  to  supple¬ 
ment  and  perfect  the  present  law.  By  the  terms  of  the 
proposed  measure  certain  standard  provisions  which 
must  be  used  by  all  corporations  of  this  character  are 
made  a  part  of  the  statute,  and  such  provisions  are  pre¬ 
pared  to  correct  certain  practices  found  to  exist  in  the 
accident  and  health  insurance  business,  and  some  ob¬ 
jectionable  features  of  the  policy  contracts  us'ed  by  this 
class  of  corporations. 

(Bill  in  preparation.) 

S.  No.  58. 

A.  No.  95. 

Providing  for  the  repeal  of  chapter  85  of  the  laws  of  1899. 
There  is  some  question  whether  this  act  is  in  force  or 
not.  If  it  is  in  force  it  is  impossible  to  organize  in  this 
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state  a  general  mutual  fire  insurance  company  as  con¬ 
templated  under  section  111  of  the  insurance  law.  As 
by  an  amendment  to  the  insurance  law  in  1909,  mutual 
fire  companies  of  other  states  are  recognized  —  the  de¬ 
partment  having  authority  to  admit  such  corporations 
when  they  have  the  financial  responsibility  indicated  in 
section  149  —  it  is  deemed  wise  that  section  111  of  the 
law  permitting  the  organization  of  general  mutual  fire 
companies  shall  be  again  placed  in  operation. 

S.  No.  130. 

A.  No.  153. 

A  new  section  is  added,  section  138-a,  providing  that  after  July 
1,  1913,  no  person,  partnership,  association  or  corpora¬ 
tion  shall  engage  in  the  business  of  adjusting  loss  or 
damage  by  fire  within  this  state,  or  advertise  or  solicit 
business  as  such  an  adjuster,  without  first  procuring  a 
certificate  of  authority  so  to  act  from  the  superintendent 
of  insurance. 

S.  No.  64. 

A.  No.  97. 

A  new  section  139.  0 rganizatioyis  for  assisting  underwriters  in 
insurance  business  generally :  This  is  intended  to  bring 
under  the  supervision  of  the  insurance  department  all 
corporations,  associations,  bureaus,  etc.,  which  are  con¬ 
ducted  for  the  purpose  of  inspecting  risks,  adjusting 
losses,  testing  appliances,  formulating  rules  or  establish¬ 
ing  standards  for  the  information  or  benefit  of  under¬ 
writers.  By  the  passage  of  this  section  such  associations 
as  the  National  Board  of  Fire  Underwriters,  National 
Fire  Protection  Association,  Underwriters’  Laboratories 
and  the  New  York  Board  of  Fire  Underwriters,  would 
come  under  its  provisions. 

S.  No.  51. 

A.  No.  89. 

A  new  section  140.  Organizations  for  assisting  in  establishing 
insurance  rates:  This  is  designed  to  bring  under  the 
supervision  of  the  insurance  department  all  bodies 
which  are  maintained  for  the  purpose  of  assisting  un¬ 
derwriting  organizations  in  fixiug,  formulating  or  pro- 


14 


Fifty-fourth  Annual  Report  of  the 


mulgating,  applying  or  maintaining  rates.  This  would 
include  the  numerous  boards  of  local  agents  operating 
in  this  state. 

Section  141  of  the  insurance  law  brought  rate  making 
associations  under  the  visitation,  supervision  and  exam¬ 
ination  of  the  superintendent  of  insurance.  These  rate¬ 
making  organizations  depend  upon  other  bodies  with 
which  they  are  directly  or  indirectly  affiliated  to  help 
them  maintain  the  rates ;  to  suggest  or  devise  standards 
upon  which  rates  are  based ;  to  test  appliances,  and  in 
many  other  directions.  Although  these  affiliated  bodies 
in  general  maintain  that  they  are  not  rate-making  or¬ 
ganizations,  it  is,  nevertheless,  evident  that  they  are  im¬ 
portant  aids  to  the  bodies  which  have  rate-making  func¬ 
tions.  The  restriction  of  supervision  over  bodies  or¬ 
ganized  avowedly  for  rate-making  purposes  therefore 
brings  only  part  of  the  rate-making  machinery  under 
the  jurisdiction  of  the  superintendent  of  insurance. 

S.  No.  63. 

A.  No.  87. 

§141  Rate-making  associations:  This  section  is  amended  by 
incorporating  a  provision  empowering  the  superinten¬ 
dent  to  appoint  examiners  authorized  to  represent  him 
in  all  examinations  with  power  to  examine  under  oath, 
such  a  provision  now  being  contained  in  section  39  ap¬ 
plicable  to  insurance  corporations.  The  paragraph  of 
this  section  relating  to  the  fixing  or  making  of  rates  or 
schedules  of  rates  has  also  been  corrected  s'o  as  to  give 
better  protection  to  the  insured. 

S.  No.  60. 

A.  No.  99. 

§142  Agents’  certificates  of  authority:  By  this  bill  the  existing 
section  is  repealed,  and  a  new  one  —  quite  similar  in 
language  but  relating  only  to  insurance  agents  —  is  sub¬ 
stituted.  With  its  enactment  the  department  will  con¬ 
tinue  its  present  policy  of  issuing  but  one  certificate  to 
an  agent,  he  being  authorized  thereunder  to  represent 
any  company  —  except  life  or  ocean  marine  com¬ 
panies  —  for  which  he  may  be  appointed,  and  for  which 
he  may  make  application.  Under  the  bill  as  drawn,  the 
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superintendent  has  power  to  revoke  an  agent’s  certi¬ 
ficate,  the  agent  being  given  the  protection  of  court 
review. 

S.  No.  56. 

A.  No.  93. 

§143  Brokers  certificates  of  authority:  Pursuant  to  the 
recommendations  of  the  Merritt  Committee,  the  Legis¬ 
lature  passed  an  act  (chapter  748,  laws  of  1911),  pro¬ 
viding  for  the  issue  of  certificates  of  authority  to  agents 
and  brokers.  This  act  became  section  142  of  the  insur¬ 
ance  law,  and  is  popularly  known  as  the  agents’  and 
brokers’  license  law.  So  far  as  agents  were  concerned, 
this  section  imposed  no  limitation  upon  the  right  to  rep-  9 
resent  insurers  in  this  state,  other  than  the  presentation 
of  a  formal  application  for  a  certificate  of  authority 
which  the  superintendent  of  insurance  is  required  to 
issue. 

The  section,  however,  as  originally  enacted,  imposed 
conditions  upon  the  right  to  transact  the  business  of  in¬ 
surance  brokerage.  The  essential  requirement  made  was 
that  the  applicant  be  principally  engaged  in  the  insur¬ 
ance  brokerage  business.  By  chapter  1,  laws  of  1912, 
the  section  was  amended  by  striking  out  the  wTord 

brokerage.”  The  requirement  then  became  that  the 
applicant  be  principally  engaged  in  the  insurance  busi¬ 
ness. 

It  was  at  once  asserted  by  applicants  for  such  certifi¬ 
cates,  who  could  not  truthfully  state  that  they  were  prin¬ 
cipally  engaged  in  the  insurance  business  but  who  were 
actually  in  that  business,  or  desirous  to  engage  therein, 
that  the  provision  of  the  section  restricting  the  issue  of 
the  certificate  thereby  required  to  persons  principally 
engaged  in  the  insurance  business  was  unconstitutional, 
and  an  action  was  shortly  commenced  to  test  its  constitu¬ 
tionality. 

In  this  action  the  Court  of  Appeals  has  declared  the 
provision,  to  which  exception  was  taken,  an  arbitrary 
restriction  of  the  right  to  engage  in  a  lawful  business 
and  accordingly  unconstitutional.  It  therefore  became 
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necessary  to  present  to  the  legislature  for  its  considera¬ 
tion  a  new  brokers’  license  law. 

The  bill  differs  from  the  present  statute  chiefly  in 
that  tlie  provision  requiring  that  the  applications  pre¬ 
sented  by  the  residents  of  cities  shall  state  that  the  ap¬ 
plicant  is  principally  engaged  in  the  insurance  business 
is  eliminated,  and  the  test  of  trustworthiness  and  com¬ 
petency  is  left  as  the  only  requirement  which  applicants 
are  required  to  meet.  It  is  believed  that  the  objection 
found  by  the  court  in  the  statute,  as  heretofore  enacted, 
has  been  obviated  by  this  change. 

S.  No.  229. 

A.  No.  300. 

§170  Incorporation:  (Title  and  credit  guaranty  corpora¬ 
tions.)  The  present  law  permits  of  the  organization  of 
a  credit  guaranty  corporation  with  a  capital  of 
$150,000.  The  proposed  amendment  increases  the 
minimum  capitalization  for  such  a  corporation,  and  for 
a  securities  guaranty  corporation,  to  $250,000.  The 
present  law  limits  the  maximum  capital  of  a  title  guar 
anty  corporation  to  $10,000,000.  This  restriction  is 
eliminated  by  the  amendment. 

S.  No.  230. 

A.  No.  299. 

§i72  By-laws:  (Title  and  credit  guaranty  corporations.) 
Under  the  existing  law  with  regard  to  by-laws,  it  is 
provided  that  the  term  of  office  of  all  directors  shall  not 
exceed  one  year.  The  proposed  amendment  provides 
that  the  term  of  office  of  directors  shall  be  so  arranged 
that  at  least  one-fourth  of  all  the  directors  shall  be 
elected  annual! v. 

S.  No.  54. 

A.  No.  85. 

§181  Executing  bonds  and  under  talcing  s. 

§182  Guaranty  not  accepted  if  liabilities  exceed  assets. 

§183  Deficiencies  to  be  paid  up. 

§184  Supreme  court  may  require  statement  to  be  filed,. 

Sections  181,  182,  and  184  are  amended;  section  183 
is  repealed.  The  purpose  of  this  bill  is  to  have  the 
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courts  and  other  officers  having  jurisdiction  in  the  mat¬ 
ter  of  the  acceptance  of  a  surety  bond  or  undertaking, 
accept  the  certificate  of  the  superintendent  of  insurance 
as  to  the  solvency  of  the  surety.  Under  the  present 
statute  it  is  contemplated  that  the  superintendent  of  in¬ 
surance  is  charged  with  some  responsibility  in  the  mat¬ 
ter  of  requiring  the  surety  company  to  make  good  an 
impairment  of  its  capital  stock,  yet  there  is  no  provision 
for  the  issuance  by  him  of  a  certificate  establishing  the 
status  of  a  surety  company  in  the  first  instance.  The 
placing  of  this  measure  on  the  statute  books  would 
greatly  simplify  procedure,  and  work  for  economy. 

S.  No.  52. 

A.  No.  86. 

Adding  a  new  section  to  article  VI  of  the  insurance  law  relat¬ 
ing  to  assessment  insurance  associations.  This  section 
219  reads  as  follows: 

§  219.  Policy  to  indicate  assessment  plan:  Every  policy  or 
certificate  hereafter  issued  by  any  corporation,  company,  society, 
organization,  or  association  transacting  business  under  this 
article  shall  have  conspicuously  printed  on  the  face  of  such 
policy  or  certificate  and  at  the  top  thereof  in  capital  letters  not 
smaller  than  great  primer  Roman  condensed  capitals,  the  words 
“Assessment  System.” 

S.  No.  467. 

A.  No.  633. 

§220  Forms  of  'policies  or  certificates  must  be  filed  and  ap¬ 
proved:  Adds  a  new  section  relating  to  health  and  acci¬ 
dent  contracts  written  by  assessment  associations  operat¬ 
ing  under  article  VI  of  the  insurance  law,  requiring  that 
all  such  contracts  shall  be  filed  in  the  insurance  depart¬ 
ment  and  approved  by  the  superintendent  of  insurance. 

S.  No.  531. 

A.  No.  768. 

§242  Reports  and  valuations:  The  amendment  removes  the 
five  per  cent,  clause  from  present  law,  simply  requiring 
a  society  to  continue  to  maintain  as  good  financial  con¬ 
dition  (to  the  end  of  continued  solvency!  as  exists  under 
the  first  report  required  by  the  present  law,  which  ic 
for  year  ending  December  31,  1912,  and  a  new  clause 
allows  societies  to  leave  existing  memberships  on  exist- 
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ing  rates,  requiring  only  that  the  state  can  insist  upon 
sufficient  number  of  assessments  being  levied  each  year 
to  pay  all  death  claims,  as  such  accrue,  with  enforced 
requirement  of  full  publicity  of  conditions'  at  stated 
periods  to  each  individual  member. 

§245  Exemption  of  certain  societies:  This  amendment  makes 
more  clear  the  kinds  of  fraternal  orders  that  should  be 
exempted  from  the  application  of  the  provisions  of  the 
law. 

S.  No.  67. 

A.  No.  94. 

Amending  the  Penal  Code:  Section  1191.  Discriminations  and 
rebates  by  life  insurance  corporations  prohibited:  By 
the  terms  of  this  hill  the  provisions  of  this  section  of  the 
code  are  made  applicable  to  assessment  life  insurance 
associations. 

S.  No.  231. 

A.  No.  301. 

Amending  the  Penal  Code:  Section  1199.  Acting  for  foreign  in¬ 
surance  corporatio7i  which  has  not  designated  superin¬ 
tendent  of  insurance  as  attorney.  By  eliminating  the 
following  words:  “  not  having  been  specially  licensed, 
as  provided  by  law,  by  the  superintendent  of  insur¬ 
ance  ”  so  that  the  section  will  read : 

“Any  person  acting  for  himself  or  for  others  who  solicits  or 
procures,  or  aids,  etc.,  etc.” 

This  amendment  will  strengthen  this  section  of  the 
Penal  Code  in  the  event  of  prosecution  for  acting  as 
agent  for  an  unauthorized  insurance  corporation. 

S.  No.  59. 

A.  No.  100. 

Amending  the  Penal  Code  by  adding  section  1203,  reading  as 
follows : 

§  1203  Issue  or  circulation  of  false  literature.  Any  insurance 
corporation  or  any  officer,  director  or  agent  thereof  who  shall 
issue  or  circulate,  or  cause  or  permit  to  be  issued  or  circulated 
in  this  state  any  illustration,  circular  or  statement  indicating 
that  such  corporation  can  transact  in  this  state  any  business  of 
a  character  other  than  that  which  it  is  authorized  to  transact 
under  the  certificate  of  authority  issued  to  it  by  the  superintend¬ 
ent  of  insurance,  shall  be  guilty  of  a  misdemeanor,  and  the 
superintendent  of  insurance  shall  revoke  the  certificate  of  author¬ 
ity  of  the  corporation  or  agent  on  a  conviction  for  so  offending. 


Superintendent  oe  Insurance 


19 


S.  No.  65. 

A.  No.  90. 

Amending  General  Corporation  Law:  Section  6.  Corporate 
Names.  Under  the  existing  laws  the  words  “  trust/’ 
“  bank/’  “  insurance/’  “  assurance/’  etc.,  can  only  be 
used  by  a  corporation  formed  under  the  banking  or  in¬ 
surance  laws.  By  this  amendment,  the  words 
“  casualty,”  “  surety  ”  and  “  fidelity  ”  are  brought 
under  a  like  limitation  making  their  use  impossible  ex¬ 
cept  by  corporations  organizing  under  the  banking  or 
insurance  laws. 

S.  No.  66. 

A.  No.  92. 

Amending  the  General  Corporation  Law:  Section  37.  Exten¬ 
sion  of  corporate  existence.  Requiring  the  filing  of  cer¬ 
tificate  of  extension  in  the  office  of  the  superintendent 
of  insurance.  No  such  provision  in  existing  law. 

S.  No.  53. 

A.  No.  88. 

Amending  the  Stock  Corporation  Law:  Section  64.  Increasing 
or  reduction  of  capital  stock.  Requiring  the  execution 
of  papers  in  triplicate;  one  copy  to  be  filed  with  the 
insurance  department.  Under  the  existing  law  there  is 
no  provision  for  the  filing  of  such  papers  in  the  depart¬ 
ment. 

S.  No.  465. 

A.  No.  632. 

An  act  to  amend  the  education  law  in  relation  to  requiring  in¬ 
struction  in  the  dangers  and  chemistry  of  fire  and  com¬ 
bustibles. 

The  education  law  is  amended  by  adding  a  new  article 
—  article  26-a,  consisting  of  one  section,  695  —  requir¬ 
ing  that  in  every  public,  private  and  parochial  school  in 
the  state  of  a  primary  or  grammar  school  grade  having 
an  average  daily  attendance  of  ten  or  more  pupils  there 
shall  be  devoted  in  each  week  during  which  school  is  in 
session  not  less  than  fifteen  minutes  to  the  instruction  of 
the  pupils  in  the  dangers  and  chemistry  of  fire  and  com¬ 
bustibles.  The  commissioner  of  education,  with  the  ad¬ 
vice  of  the  superintendent  of  insurance,  is  to  prepare  a 
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textbook  for  this  purpose;  such  textbooks  to  be  printed 
and  published  at  the  expense  of  the  state,  and  distributed 
under  the  direction  of  the  commissioner  of  education. 
In  the  event  of  the  refusal  of  any  principal  or  other  per¬ 
son  in  charge  of  such  schools  to  furnish  such  instruction 
he  shall  be  deemed  guilty  of  a  misdemeanor. 

S.  No.  235. 

A.  No.  305. 

A  new  article,  to  be  known  as  Article  XI,  is  proposed  to  be 
added  to  the  insurance  law,  relating  to  Workmen’s 
Compensation. 

(This  measure  is  reviewed  in  detail  in  the  text  of 
this  report  at  pages  34  to  36.) 

S.  No.  372. 

A.  No.  486. 

A  new  article,  to  be  known  as  Article  V-a,  is  proposed  to  be 
added  to  the  insurance  law,  relating  to  Mutual  Em¬ 
ployers’  Liability  and  AVorkmen’s  Compensation  Cor¬ 
porations. 

(This  measure  is  reviewed  in  detail  in  the  text  of 
this  report  at  pages  37  and  38.) 

Before  leaving  the  subject  of  this  year’s  legislative  proposals, 
let  me  say  that  I  have  been  not  a  little  impressed,  as  the  result  of 
my  work  this  year,  with  the  need  for  a  more  thorough  revision  of 
the  insurance  law,  both  as  to  form  and  substance,  than  can  pos¬ 
sibly  be  accomplished  by  tinkering  with  the  law  as  we  now  do, 
from  year  to  year.  Annual  changes  are  of  course  necessary  if  we 
are  to  keep  the  law  in  harmony  with  changing  conditions,  but  or¬ 
dinarily  we  should,  I  think,  be  on  our  guard  against  making 
changes  except  when  it  becomes  absolutely  necessary  to  do  so. 
Change  for  the  sake  of  change,  or  as  a  mere  experiment,  is  not  to 
be  thought  of.  The  comparatively  large  number  of  amendments 
that  I  am  willing  to  assume  responsibility  for  this  year  is  ac¬ 
counted  for  by  the  fact  that  we  have  been  making  an  effort  to 
accomplish  some  of  the  things,  speedily  and  economically,  which 
could  best  be  done  in  connection  with  a  general  revision  of  the 
law.  If  all  our  legislation  goes  through,  I  anticipate  that  a  sub¬ 
stantial  gain  will  be  made  this  year  in  the  direction  of  needed 
revision,  But  we  still  have  such  problems  to  cope  with  as,  for 
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instance,  the  preparation  of  an  entirely  new  article  dealing  with 
surety  companies,  which  I  believe,  present  conditions  require. 
This  important  subject  is  now  loosely  classified  under  the  head  of 
casualty  insurance.  It  ought  not  to  remain  there,  but  the  formu¬ 
lation  of  the  proper  safeguards  applicable  to  the  transaction  of  the 
business  of  suretyship  would  require  much  patient  research  and, 
incidentally,  will  entail  a  thorough  overhauling  of  the  casualty 
provisions  of  the  existing  law  incident  to  the  elimination  there¬ 
from  of  all  the  provisions  applicable  to  suretyship.  I  mention 
this  as  one  illustration  of  the  scope  of  the  work  of  revising  our 
insurance  law  which  must  some  day  be  undertaken.  I  should  like 
to  see  it  undertaken,  in  the  first  instance,  by  the  insurance  depart¬ 
ment  —  the  results  of  its  work  to  be  reported,  of  course,  to  the 
legislature  for  its  consideration  and  adoption,  if  found  satisfac¬ 
tory  —  but  in  order  that  this  may  be  undertaken  without  interfer¬ 
ing  with  the  department’s  present  work,  some  slight  additional 
appropriation  should  be  made  so  as  to  permit  the  employment  of 
at  least  one  competent  attorney  specially  trained  in  the  drafting  of 
statutes,  for  a  long  enough  time  to  complete  the  work  of  revision 
which,  on  a  small  scale,  we  have  commenced  this  year. 

It  is  proper  at  this  time  that  I  should  briefly  call  your  attention 
to  the  situation  which,  as  I  see  it,  exists  in  each  of  the  four  large 
subdivisions  of  the  insurance  field  coming  under  the  jurisdiction 
of  this  department.  These  subdivisions  are:  (1)  fire  and  marine 
insurance,  (2)  life  insurance,  (3)  casualty  insurance,  and  (4) 
fraternal  insurance.  Each  occupies  a  distinct  position  of  its  own 
in  its  relation  to  the  public,  and  each  has  its  special  problems  — 
the  larger  of  which  it  is  my  duty,  I  take  it,  to  refer  to  briefly  here. 
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FIRE  INSURANCE 

In  view  of  the  change  which  has  taken  place  in  the  attitude  of 
the  public  toward  the  extension  of  governmental  powers  into  fields 
hitherto  left  entirely  to  private  capital,  it  is  notable  that  there 
have  been  very  few  suggestions  in  any  of  the  older  states  looking 
to  the  taking  of  this,  the  oldest  form  of  insurance  protection,  out 
cf  the  hands  of  private  capital  and  placing  it  within  the  control  of 
government.  Fire  insurance  is  still  regarded,  and  very  likely 
always  will  he  regarded,  as  a  natural  field  for  private  capital  to 
operate  in  for  purposes  of  profit.  In  New  York  the  fire  insurance 
business  rests  at  present  very  largely  in  the  hands  of  a  compara¬ 
tively  small  number  of  large  and  well-established  stock  companies, 
domestic  and  foreign,  possessing  great  financial  strength,  and  with 
able  underwriters  and  business  men  at  the  head  of  them.  Unlike 
the  life  insurance  companies,  they  frankly  try  to  make  money  — 
by  good  underwriting  and  by  wise  investments  —  not  for  the 
policyholders,  but  for  stockholders.  Policyholders  are  as'sumed  to 
have  comparatively  little  interest  in  the  affairs  of  those  companies, 
so  long  as  they  get,  with  reasonable  promptitude,  the  amount  of  in¬ 
surance  to  which  they  are  fairly  entitled  according  to  their  con¬ 
tracts,  in  case  of  loss. 

In  the  foregoing  I  have  not  overlooked,  nor  do  I  mean  to  dis¬ 
regard,  the  importance  of  that  system  of  co-operative  fire  insur¬ 
ance  which  was  brought  under  departmental  supervision  by 
amendment  to  the  insurance  law  of  1010.  Co-operative  fire  in¬ 
surance  corporations  have  had  a  marked  influence  upon  conditions 
in  the  smaller  towns  and  rural  communities  of  this  state.  Inas¬ 
much,  however,  as  their  organization  and  operation  have  been  the 
subject  of  exhaustive  discussion  in  the  reports  of  my  predecessor 
no  attempt  will  be  made  to  specifically  review  this  field  of  insur¬ 
ance  in  this  report.  The  dealings  of  the  companies  engaged  in 
this  business  with  the  public  are  satisfactory  and  no  legislation 
affecting  them  is  contemplated.  For  like  reasons,  no  discussion 
of  the  activities  of  the  general  mutual  fire  insurance  corporations 
of  other  states  is  attempted  here ;  the  admission  of  these  compa¬ 
nies  to  transact  business  in  this  state  was  authorized  under  a  re¬ 
cent  amendment  to  the  insurance  law. 

The  constancy  of  the  public  in  its  attitude  toward  fire  insur¬ 
ance  is  explained,  I  suppose,  by  the  fact  that  fire  underwriting  is 
essentially  different  from  life  underwriting,  in  that  the  most  ex- 
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perienced  fire  underwriters  now  say  that  fire  underwriting  cannot 
be  reduced  to  an  exact  science.  The  element  of  speculation  must 
always  exist  in  it,  in  large  measure.  If  this  is  so,  the  fire  insur¬ 
ance  business  is  one  which  can  only  be  carried  on  by  men  who 
are  willing  to  venture  their  private  resources  in  hazards  which  it 
would  be  manifestly  improper  for  any  government  to  undertake. 
All  that  government  can  apparently  do,  with  safety  and  propriety 
—  at  any  rate  under  existing  conditions  —  is  what  is  now  being 
done  in  Hew  York  state  through  the  instrumentality  of  this  de¬ 
partment.  We  can  see  to  it,  so  far  as  possible,  that  only  reputable 
men  and  solvent  corporations  shall  be  permitted  to  engage  in  this 
business,  and  that  conditions  shall  be  imposed  by  the  state,  as  to 
the  manner  in  which  the  business  shall  be  carried  on,  which  will 
minimize  the  risk  of  loss  to  the  insuring  public.  This  is  now  being 
accomplished  by  maintaining,  here  in  Hew  York,  rigid  supervision 
over  all  fire  insurance  companies  operating  within  the  state,  and 
by  a  strict  enforcement  of  the  requirements  of  the  fire  insurance 
law  in  relation  to  investment  and  deposit  of  capital,  the  main¬ 
tenance  of  statutory  and  adequate  reserves,  and  all  the  other  safe¬ 
guards  which  the  law  prescribes.  It  is  not  easy  to  foresee  the 
time  when  there  will  be  any  substantial  change  in  this  attitude 
toward  fire  insurance  by  the  people  of  Hew  York  State. 

The  particular  question  connected  with  fire  insurance  in  which 
the  public  is  chiefly  interested,  aside  from  the  question  of  its  de¬ 
pendability,  is  the  question  of  the  rates  that  are  charged  for  such 
insurance.  In  the  early  days,  when  free  competition  existed  be¬ 
tween  the  fire  companies  of  Hew  York,  the  public  cared  less  than 
it  does  now  about  how  fire  rates  were  arrived  at.  It  knew,  or 
thought  it  knew,  that  the  result  of  competition  would  lead  to  its 
getting  the  cheapest  possible  rate,  which  was  all  it  cared  for.  As 
a  matter  of  fact,  this  unrestrained  competition  of  earlier  days 
resulted  sometimes  in  the  public  getting  rates  a  great  deal  cheaper 
that  were  economically  or  practically  possible  without  disaster 
to  the  fire  insurance  companies.  Rate  wars  often  led  to  fire  com¬ 
pany  failures,  and  failures  in  turn  led  to  the  eventual  creation  of 
rate-making  associations  —  organizations  of  comparatively  recent 
growth,  which  have  largely  done  away  with  the  old  free  competi¬ 
tion  of  the  companies  in  the  matter  of  rates.  Fire  insurance  rates 
in  Hew  York  are  now  pretty  stable,  but  there  is  a  general  belief  in 
the  minds  of  people  that  they  are  too  high.  This  is  leading  to 
some  agitation  at  the  present  time  in  favor  of  such  further  state 
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control  over  rates  as  to  amount  virtually  to  government  rato- 
making.  In  this  connection  it  should  be  remembered  that  the 
insurance  department  of  New  York  state,  under  existing  law, 
has  the  power  to  prevent  discrimination  in  rates  between  risks  of 
the  same  class,  and  can  order  such  discrimination  removed,  but 
it  has  no  power  to  say  how  discriminations  shall  be  removed,  nor 
has  it  any  power  to  fix  rates. 

Under  the  authority  of  chapter  460  of  the  laws  of  1911,  by 
which  section  141  was  added  to  the  insurance  law,  department 
examiners  were  specially  detailed  to  investigate  the  question  of 
lates,  and  discriminations  in  the  rates  charged  for  insurance. 
Numerous  associations  and  other  agencies  employed  in  the  work 
of  fixing  rates  have  been  examined  or  are  now  in  course  of  exam¬ 
ination  ;  and  although  a  very  fruitful  field  of  inquiry  has  been  de¬ 
veloped,  and  much  significant  information  has  been  obtained,  no 
definite  conclusions  have  been  reached  from  which  further  recom¬ 
mendations,  calculated  to  afford  relief  from  present  conditions, 
can  be  made  at  this  time.  Enough  has  been  disclosed,  however, 
to  indicate  the  need  of  authority  beyond  that  conferred  by  the 
present  statute,  in  order  that  the  methods  employed  in  fixing 
insurance  rates  may  be  fully  understood  and  fairly  tested.  A 
reference  to  the  bills  embodying  the  recommendations  which  I 
have  to  make  upon  this  subject  will  be  found  in  that  portion  of 
this  report  which  is  devoted  to  legislation. 

As  a  matter  of  fact,  fire  underwriting  properly  measured  — 
taking  into  consideration  the  conflagration  hazard,  by  reason  of 
which  excessive  and  unexpected  losses  are  liable  to  occur  at  any 
time,  and  which  must  be  considered  in  any  proper  treatment  of 
the  question  —  has  not  proved  to  be  unduly  profitable.  When 
it  comes  to  a  just  apportionment  of  the  profits  in  the  fire  insur¬ 
ance  business,  it  is  evident  that  the  ability  of  the  executives  as  in¬ 
vestors  of  the  companies’  funds  is  a  very  important  factor.  Any 
abnormal  profits  realized  in  the  business  during  recent  years  have 
come  chiefly  from  shrewd  investments  of  the  companies’  moneys. 
One  has  but  to  give  consideration  to  that  valuable  report,  now 
a  public  record,  prepared  by  the  legislative  investigating  committee 
of  1910  (Merritt  Committee)  to  have  before  him  complete  and 
exhaustive  information  on  this  subject. 

If  fire  rates  are  higher  than  they  might  be,  this  is  very  largely 
due,  in  my  judgment,  to  the  fact  that  our  national  fire  waste  is 
greater  than  it  should  be.  If  fire  waste  can  be  kept  down,  fire 
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rates,  under  efficient  underwriting  management,  will  automatically 
and  immediately  respond.  Fire  waste  is  high  here  for  three 
reasons.  Men  of  criminal  propensities  burn  their  property  for  the 
sake  of  insurance;  there  is  a  wide-spread  ignorance  regarding  the 
fundamental  principles  of  fire  prevention ;  and  there  are  still  many 
improvements  to  be  made  in  our  building  methods.  The  first 
of  these  three  contributing  causes  to  our  heavy  fire  waste  can 
be  dealt  with,  to  some  extent,  by  the  passage  of  more  stringent 
laws  for  the  punishment  of  the  crime  of  arson,  and  by  the  gradual 
upbuilding  of  a  finer  moral  sense  in  certain  portions  of  our  popu¬ 
lation.  The  second  of  these  causes  can  perhaps  be  removed,  in 
time,  by  making  the  study  of  the  principles  of  fire  prevention  and 
other  kindred  subjects  obligatory  in  our  public  schools.  The  third 
can  be  met  by  the  passage  of  better  building  laws  than  are  now  on 
the  statute  books. 

There  are  other  ways,  I  believe,  in  which  wise  legislation  can 
help  in  the  reduction  of  fire  losses  here,  and  consequently  of  fire 
rates.  Public  adjusters  of  fire  losses  should  be  placed  under  the 
jurisdiction  of  this  department  and  licensed  by  it.  This  will  tend 
to  reduce  the  number  of  fraudulent  fire  settlements  which  are  now 
made  and  lessen  the  incentive  to  arson  among  criminally-inclined 
people.  The  law  can  direct,  also,  that  all  applications  for  fire 
insurance  be  made  upon  blank  forms  containing  questions  and 
answers  which  will,  as  permanent  records  in  the  offices  of  the  com¬ 
panies,  stand  as  effective  barriers  to  the  perpetration  of  insurance 
frauds.  It  may  be,  also,  that  some  effective  legislation  can  be 
devised  in  the  direction  of  compelling  a  report  on  every  fire  loss  to 
be  promptly  made  to  the  State  Fire  Marshal’s  office,  thus  placing 
it  within  the  power  of  the  state  authorities  to  instantly  trace  the 
causes  of  suspicious  fires,  and  at  the  same  time  furnishing  to  the 
public  statistical  information  regarding  fire  losses  of  greater 
authenticity  than  anything  that  is  now  at  the  disposal  of  any  of 
the  fire  companies  or  rate-making  associations. 

Suggested  legislation  on  several  of  these  points  will  be  found 
among  the  bills  which  I  have  already  enumerated  as  having  been 
introduced  at  the  instance  of  this  department  in  the  present  Legis¬ 
lature.  Other  bills  dealing  with  the  same  subject  may  follow 
later  in  the  session. 

It  is  by  legislation  along  these  lines,  rather  than  in  the  direction 
of  state  rate-making,  that  I  think  the  state  should  co-operate  in  an 
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effort  to  solve  the  formidable  problem  of  reducing  fire  waste  in 
this  country  and  thus  to  keep  down  the  rates  for  fire  insurance. 

There  are  several  minor  problems  arising,  from  time  to  time,  in 
connection  with  the  supervisory  work  of  this  department  in 
respect  to  fire  insurance,  and  some  of  the  department  bills  this 
year  attempt  to  deal  with  these  problems  sensibly  and  effectively. 
Discussion  of  these  smaller  matters  can,  however,  be  properly 
carried  on  elsewhere  than  in  this  preliminary  report. 

Recently  there  has  been  brought  to  the  attention  of  the  Legis¬ 
lature,  from  a  source  outside  the  Insurance  Department,  a  sugges¬ 
tion  that  the  form  of  the  standard  fire  insurance  policy  in  use 
in  New  York  State  he  changed  hv  legislative  enactment  in  several 
important  particulars.  The  use  of  this  form  of  policy  is  compul¬ 
sory  in  a  number  of  other  states  besides  Yew  York.  Doubtless 
it  can  at  this  time  he  profitably  taken  up  for  criticism  and  modifi¬ 
cation,  with  beneficial  results  both  to  the  holders  of  fire  insurance 
policies  and  to  the  fire  insurance  business.  Such  a  task  should  not 
be  approached  hastily,  however.  Revising  the  present  standard 
form  of  policy  is  only  one  way  of  approaching  the  general  subject 
of  improving  conditions  in  the  fire  insurance  world.  In  working 
toward  the  solution  of  any  of  the  larger  questions  affecting  insur¬ 
ance  —  this  one  more  than  most  —  one  always  has  to  bear  in 
mind  the  importance  of  preserving  uniformity  of  action  between 
the  states.  I  think  it  would  be  well,  if  we  are  to  undertake  an 
immediate  revision  of  the  standard  form  of  fire  policy  in  use  here, 
that  this  work  should  be  done,  if  possible,  in  conjunction  with 
a  committee  of  the  National  Convention  of  Insurance  Commis¬ 
sioners.  I  have  no  doubt  that,  if  the  insurance  committees  of  the 
New  York  Legislature  so  desire,  the  National  Convention  will 
appoint  a  committee  to  confer  with  these  legislative  committees  in 
reference  to  the  changes  which  have  been  proposed. 
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LIFE  INSURANCE 

In  my  remarks  concerning  fire  insurance,  I  have  pointed  out 
the  essential  difference  between  that  branch  of  the  business  and 
life  insurance.  Fire  insurance  is,  and  always  must  he,  something 
of  a  speculation.  Life  insurance  need  not  be  a  speculation  at  all ; 
in  fact,  as  it  is  now  conducted  by  the  large  companies,  it  no  longer 
is  a  speculation.  Houses  need  never  burn,  if  the  principles  of 
fire  prevention  are  sufficiently  understood ;  but,  on  the  other  hand, 
they  may  burn  at  any  time.  It  will  he  long,  probably,  before  the 
possibility  of  disastrous  conflagration  is  entirely  eliminated. 
Therein  resides  the  speculative  element  in  fire  insurance.  But 
there  is  nothing  so  absolutely  certain  and  inevitable  as  that  every 
man  must  die,  and  therein  lies  the  possibility  of  making  life  in¬ 
surance  almost  an  exact  science. 

In  one  respect,  however,  the  situation  is  the  same  in  the  life  and 
fire  insurance  fields  in  this  state.  Broadly  speaking,  both  are  at 
the  present  time  in  responsible  hands,  and  the  insurance  —  both 
life  and  fire  —  now  obtainable  by  our  people  comes  as  near  to 
being  perfectly  dependable  as  anything  of  this  sort  can  be.  In 
respect  to  life  insurance,  there  is  now  very  little  public  curiosity 
with  regard  to  how  rates  are  arrived  at,  or  public  complaint 
over  the  amount  of  these  rates.  This  is  not  to  say  that  all  prob¬ 
lems  relating  to  the  economical  administration  of  the  business  of 
life  insurance  have  been  solved.  It  simply  means  that  people 
instinctively  recognize  the  fact  that  life  insurance  rates  are  now 
established  on  a  scientific  basis,  which  cannot  be  hoped  for,  I  am 
afraid, —  at  any  rate,  for  many  years  to  come  —  with  regard  to 
fire  insurance. 

Legislation  with  regard  to  life  insurance  in  the  immediate 
future  should,  in  my  judgment,  be  based  upon  a  recognition  of 
the  fact  that  a  tremendous  housecleaning  has  already  been  accom¬ 
plished  in  this  field,  and  that  in  all  its  larger  manifestations  the 
business  is  now  being  conducted  in  strict  accordance  with  the 
existing  law,  and  by  men  who  have  a  high  sense  of  their  obliga¬ 
tions  as  trustees  of  the  enormous  aggregations  of  capital  they 
are  handling.  Whether  the  time  will  ever  come  when  the  state 
of  New  York  decides  that  it  wants  to  go  into  the  life  insurance 
business,  I  do  not  know.  Certain  it  is,  however,  that  the  time 
has  not  yet  arrived.  But  our  people  have  reached  this  position 
with  regard  to  life  insurance  —  and  it  is  one  from  which,  I  think, 
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they  will  never  recede :  they  will  never  again  allow  this  busi¬ 
ness  to  be  conducted  primarily  for  personal  profit.  So  long  as  it 
remains  in  its  present  hands,  they  will  insist  that  the  private 
capital  invested  in  it  shall  receive  only  the  most  moderate  returns, 
and  that  any  large  profits  which  may  result  shall  go  to  policyhold¬ 
ers,  not  stockholders.  There  will  never  be  any  relaxation  in  the 
present  rigid  supervision  of  the  life  insurance  business, —  the 
aim  of  such  supervision  being  to  reduce  the  expenses  of  the  busi¬ 
ness  to  a  minimum  and  to  protect  the  policyholders  still  further 
than  they  are  at  present  protected,  in  getting  insurance  that  is 
both  cheap  and  safe. 

At  the  moment,  however,  it  cannot  be  said  that  any  of  the  prob¬ 
lems  now  confronting  the  department  in  respect  to  life  insurance 
are  problems  of  the  first  magnitude.  Perhaps  the  most  important 
legislative  proposal  we  are  advancing  this  year  is  one  which 
slightly  amends  the  existing  law  regulating  the  volume  of  busi¬ 
ness  which  may  be  written  by  a  life  insurance  company  in  a 
single  year.  A  brief  outline  of  the  scope  and  purpose  of  this 
amendment  will  be  found  in  that  portion  of  this  report  which 
deals  with  the  proposed  legislation  for  1913. 

Notwithstanding  the  absence  of  new  and  extraordinary  prob¬ 
lems,  the  work  of  the  department  in  the  life  insurance  field  has, 
during  the  past  year,  been  large  in  volume  and  fruitful  in  good 
results.  Several  very  important  company  examinations  have  been 
completed,  and  some  are  still  pending.  The  reports  of  such  of 
these  examinations  as  have  been  completed  are  in  print  and  have 
been  distributed  widely.  In  each  case  the  new  conception  of 
what  constitutes  a  proper  examination  of  a  life  company  has,  I 
think,  been  lived  up  to.  These  examinations  have  not  been 
mere  audits  of  company  figures.  We  have  endeavored  to  go  far 
beyond  the  point  of  merely  ascertaining  whether  or  not  a  com¬ 
pany  is  solvent.  We  have  inquired  into  questions  of  management, 
and  have  sought  to  bring  about  economies  in  administrative 
methods.  The  results  of  the  examinations  of  old  line  companies 
conducted  during  my  administration,  as  well  as  those  made  by  my 
predecessor,  as  shown  by  the  reports  on  file,  justify  the  belief 
that  their  polic}rholders  may  implicitly  rely  upon  the  payment  of 
the  policy  obligations  in  which  they  are  interested,  and  that 
progress  is  being  made  all  the  time  in  the  direction  of  further 
economies  in  administration,  and,  consequently,  in  the  direction 
of  larger  benefits  to  policyholders. 
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CASUALTY  INSURANCE 

Under  the  general  term  “  casualty  insurance/’  which  embraces 
a  number  of  lines  as  indicated  in  section  70,  consideration  must 
be  given  at  this  time  to  health  and  accident  and  to  employers’ 
liability  insurance,  allied  as1  they  are  directly  or  indirectly  to  the 
subject  of  workmen’s  compensation. 

While,  in  my  judgment,  the  larger  casualty  companies  are  not 
only  conducting  their  business  in  strict  accordance  with  existing 
iaw,  but  are  also,  in  many  cases,  voluntarily  establishing  greater 
safeguards  for  their  policyholders  than  the  law  now  prescribes,  it 
must  nevertheless  be  admitted  that,  in  some  important  particulars, 
the  situation  in  the  casualty  field  differs,  not  altogether  in  the  right 
direction,  from  that  which  I  have  described  in  the  case  of  life  and 
fire  insurance.  As  compared  with  these  two  branches,  casualty 
insurance  is  a  new  and  comparatively  uncharted  field.  It  is  very 
far  from  having  become  an  exact  science  like  life  insurance.  No 
such  combined  “  experience,”  stretching  back  over  years,  has  been 
gathered  in  the  casualty  field  as  is  possessed  by  the  practical  men 
in  the  ancient  field  of  fire  insurance  —  that  “  experience  ”  consti¬ 
tuting  to-day  the  fire  underwriter’s  chief  safeguard  against  the 
inevitable  hazards  of  his  calling.  In  the  collection  of  valuable 
casualty  experience,  however,  progress  is  being  made  with  each 
succeeding  year ;  although,  as  an  offset  against  this,  one  notes  the 
fact  that  the  passage  of  workmen’s  compensation  laws  in  many 
states  of  the  Union  is  creating  such  new  conditions,  in  one  impor¬ 
tant  branch  of  casualty  insurance  at  least,  that  much  of  the  earlier 
experience,  gathered  under  conditions  which  have  ceased  to  exist, 
is  now  proving  of  very  little  value.  But,  from  the  standpoint  of 
the  dependability  in  the  future  of  what  we  now  call  employers’ 
liability  insurance,  it  should  be  said  that  the  general  adoption  of 
the  principle  of  workmen’s  compensation  will  probably  do  more 
to  standardize  the  business,  and  make  it  absolutely  safe,  than  any¬ 
thing  that  has  yet  happened. 

At  present,  casualty  insurance  can  be  lawfully  conducted  in  this 
state  only  by  stock  companies.  One  of  the  proposals  now  before 
the  Legislature  is  to  amend  the  casualty  article  of  the  insurance 
law  by  providing  means  for  the  organization  of  domestic  mutual 
companies  empowered  to  conduct  the  business  of  workmen’s  com¬ 
pensation  insurance,  and  for  the  admission  of  foreign  mutuals  to 
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transact  business  of  the  same  character.  The  passage  of  some 
such  legislation  is,  in  my  judgment,  a  necessary  adjunct  to  any 
satisfactory  workmen's  compensation  act. 

It  seems  probable  —  and  I  think  it  is  entirely  proper  —  that 
our  existing  facilities  in  respect  to  casualty  insurance  will  be 
largely  availed  of  in  any  plan  for  workmen’s  compensation  which 
may  finally  be  put  into  effect.  With  this  in  mind,  it  is  essential 
that  the  companies  engaged  in  this  business  should,  in  certain  par¬ 
ticulars,  set  their  houses  in  order  without  further  delay.  Xo  one 
who  has  gone  at  all  deeply  into  the  problem  of  workmen’s  com¬ 
pensation  will  deny  that  there  is  a  very  lively  prejudice  against 
casualty  companies  among  some  of  those  who  will  be  benefited  by 
any  workmen's  compensation  act  that  is  passed.  I  am  not  one  of 
those  who  believe  that  casualty  insurance  should  be  abolished  by 
the  acceptance  of  the  principle  of  workmen’s  compensation.  I  be¬ 
lieve,  rather,  that  the  state  should  avail  itself  of  the  experience 
which  these  companies  have  acquired.  I  think  that  some  of  the 
criticisms  which  are  now  being  made  of  the  casualty  companies 
are  very  misleading  and  unjust.  However,  there  are  still  enough 
unsettled  problems  relating  to  the  future  conduct  of  the  business, 
to  make  it  essential,  in  my  judgment,  that  the  very  best  thought 
among  casualty  insurance  men  should  be  given  to  the  question  how 
to  place  their  business  upon  a  basis  so  sound  as  to  remove  all  pos¬ 
sible  ground  for  reasonable  criticism  hereafter. 

The  principal  cause  of  complaint  which  the  public  thinks  it  has 
against  casualty  companies  has  arisen  from  methods  which  have 
been  resorted  to,  at  times,  in  the  past,  by  some  companies  in  effect¬ 
ing  claim  settlements.  Even  now,  before  any  workmen’s  com¬ 
pensation  act  has  been  adopted  in  this  state,  I  think  our  casualty 
companies  are  showing  a  great  improvement  in  this  respect,  and  I 
have  very  little  doubt,  personally,  that  after  the  passage  of  a  worH 
men’s  compensation  bill  such  as  this  department  is  prepared  to 
recommend  this  year,  there  will  be  a  virtual  abandonment  by  all 
reputable  companies  of  the  niggardly  and  controversial  attitude 
once  so  apparent  in  the  negotiations  which  a  few  companies  were 
in  the  habit  of  conducting  with  the  injured  employees  of  those 
whom  they  insured.  At  present  the  casualty  company  insures  an 
employer  against  losses  which  he  may  suffer,  under  our  existing 
laws,  as  the  result  of  jury  trials.  Confronted  by  the  uncertainties 
as  to  what,  in  any  case,  a  jury  may  do,  it  is  not  surprising  that  the 
tendency  has  been  to  effect  compromises  with  which  after  a  lapse 
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of  time  the  workingmen  who  have  been  settled  with  become  dis¬ 
satisfied.  It  is  believed  that  the  complete  elimination  of  the  un¬ 
certainty  of  jury  trials,  and  the  substitution  of  such  definite  and 
specific  payments  for  injuries  as  must  be  included  in  any  proper 
compensation  bill,  will  lead  to  the  adoption  by  all  casualty  com¬ 
panies  of  a  proper  attitude  in  respect  to  settlement  negotiations. 
Unless  it  does,  no  scheme  of  workmen’s  compensation  which  avails 
itself  of  casualty  insurance  by  the  existing  stock  companies  will 
prove  satisfactory. 

From  an  Insurance  Department  standpoint,  the  two  principal 
improvements  which  should  be  made  in  the  transaction  of  the 
business  of  casualty  insurance  are:  (1)  a  material  strengthening 
in  the  reserves  which  these  companies  must  maintain,  and  (2)  a 
material  reduction  in  the  cost  of  getting  new  business.  The 
stronger  companies  are  not  waiting  for  changes  in  the  law  on  these 
points,  but  are  voluntarily  putting  into  effect  self-imposed  restric¬ 
tions  as  to  both  of  these  matters.  This,  of  course,  is  a  tendency 
of  the  healthiest  sort,  and  makes  directly  for  the  safety  of  policy¬ 
holders.  The  preparation  of  general  legislation  on  either  of  these 
subjects  is  a  matter  of  great  difficulty,  owing,  as  I  have  said,  to 
the  lack  of  extensive  statistical  experience  in  the  casualty  busi¬ 
ness.  Some  of  the  best  men  in  the  business  —  and  there  are  many 
excellent  men  in  it  —  differ  widely  over  the  cpiestion  what  should 
be  done  to  make  this  branch  of  insurance  safer  and  stronger  than 
it  now  is.  I  hope  to  be  able  to  present  to  you,  at  an  early  date, 
some  proposed  legislation  on  both  of  these  subjects  —  but  I  do  not 
promise  it  for  the  reasons  above  stated. 

Acting  in  response  to  what  I  believe  to  be  a  well-nigh  universal 
demand  for  the  adoption  of  a  satisfactory  workmen’s  compensation 
act  in  Yew  York  State,  the  Insurance  Department  has  devoted 
itself  during  the  past  year  to  an  exhaustive  study  of  this  subject, 
and  to  the  preparation  of  the  bills  which  have  been  introduced  as 
department  measures  in  the  present  Legislature.  I  shall  in  the 
next  succeeding  section  of  this  report  discuss  the  question  of  work¬ 
men’s  compensation  insurance  and  review  the  two  department  bills. 
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Workmen’s  Compensation  Insurance 

With  a  practical  unanimity  seldom  paralleled  in  the  history 
of  legislation,  the  principle  of  compensation  for  industrial  acci¬ 
dents  regardless  of  employer's  fault  or  employee’s  negligence  is 
gradually  and  permanently  finding  expression  in  the  legislative 
enactments  of  this  country.  The  advocates  of  this  movement  pre¬ 
dict  that  it  will  eventually  sweep  out  of  existence  the  present 
common-law  rules  of  employers’  liability  with  its  attendant  bur¬ 
densome  litigation,  economic  waste  and  social  injustice. 

Practical  men,  insurers  of  employers’  liability,  as  well  as  social 
reformers  and  doctrinaires,  have  come  to  agree  that  the  common- 
law  rules  applicable  to  the  primitive  relation  of  master  and 
servant  are  totally  inadequate  to  modern  industrial  conditions  in 
a  large  civilized  community. 

In  enacting  legislation  in  this  country  embodying  the  new 
principle  of  compensation,  the  states  have  followed,  in  a  greater 
or  less  degree,  the  methods  adopted  by  the  European  states  where 
the  principle  had  its  origin  and  demonstrated  its  advantages  over 
the  old  system  in  the  course  of  more  than  a  quarter  of  a  century. 

The  American  legislators,  however,  unlike  the  European,  have 
encountered  obstacles  in  the  form  of  constitutional  limitations, 
the  effect  of  which  was  either  to  postpone  the  desired  legislation 
until  proper  amendments  could  be  adopted  or  to  pass  laws  giving 
to  the  employer  and  his  employees  the  right  to  elect  the  accept¬ 
ance  or  rejection  of  the  compensation  act. 

Fourteen  states  have  within  the  last  two  years  enacted  work¬ 
men’s  compensation  laws.  These  laws  may  be  broadly  divided 
into  two  groups,  compulsory  and  elective. 

In  twelve  of  these  states  the  measure  is  elective  and  in  the 
remaining  two  compulsory.  In  our  own  state  the  legislation  en¬ 
acted  in  1910  —  compulsory  as  to  hazardous  employments  —  has 
been  declared  invalid  by  the  Court  of  Appeals  in  the  case  of 
Ives  v.  South  Buffalo  B.  Co.,  201  N.  Y.  271,  on  the  ground  that 
the  act  in  making  the  employer  liable  to  the  employee  or  his 
dependents  for  every  personal  injury  resulting  in  disability  or 
death,  irrespective  of  his  fault,  is  in  violation  of  the  provisions 
of  the  State  Constitution  prohibiting  the  taking  of  property  with- 
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out  due  process  of  law.  In  the  light  of  this  decision  it  is  apparent 
that  any  legislation  to  be  valid  must  be  elective  in  form,  at  least 
until  the  adoption  of  a  proper  constitutional  amendment  by  the 
people  of  this  state.  Even  then,  the  validity  of  a  compulsory  act 
will  be  in  doubt  until  further  interpretation  by  the  United  States 
Supreme  Court  of  the  “  due  process  ”  clause  of  the  fifth  amend¬ 
ment. 

A  comprehensive  study  of  the  various  compensation  laws  en¬ 
acted  by  a  number  of  the  states  has  led  this  department  to  recom¬ 
mend  certain  definite  provisions  to  be  incorporated  in  the  bill 
which  has  been  submitted,  as  a  department  measure,  for  the 
consideration  of  the  Legislature. 

It  is  important  that  the  payment  of  the  compensation  to  the 
employee  or  his  dependents  shall  be  made  as  certain  as  justice 
can  demand.  Various  schemes  have  been  proposed  and  enacted 
into  law  in  order  to  accomplish  this  purpose.  The  states  of 
Ohio  and  Washington  have  adopted  so-called  State  Insurance 
plans,  wTiich  provide  for  the  creation  of  an  insurance  fund 
through  premiums  collected  by  the  state  from  employers  of  labor, 
and  for  the  payment  of  claims  from  such  fund  by  state  officials 
appointed  for  that  purpose.  The  state  funds  in  these  two  states 
are  operated  as  monopolies;  i.  e.,  all  insurance  companies  are 
excluded  from  writing  compensation  insurance.  The  state  of 
Michigan  has  adopted  a  plan  whereby  the  employer  is  permitted 
to  carry  his  own  insurance,  provided  he  can  satisfy  the  Indus¬ 
trial  Accident  Board  as  to  his  financial  solvency,  or  he  may 
insure  his  liability  for  compensation  with  a  stock  insurance  com¬ 
pany,  or  with  a  mutual  employers’  insurance  association,  or  he 
may,  as  a  further  alternative,  pay  his  premiums  into  a  state  fund 
under  the  supervision  of  the  Insurance  Department.  The  com¬ 
monwealth  of  Massachusetts  provides  for  insurance  in  stock  in¬ 
surance  companies,  or  in  an  employers’  mutual  insurance  asso¬ 
ciation  organized  for  that  purpose,  or  in  any  mutual  insurance 
association  duly  licensed  by  the  Insurance  Department  of  the 
state. 

All  of  the  elective  plans  contain  a  provision  entirely  abrogat¬ 
ing  or  modifying  the  three  common-law  defenses  —  u  assumption 
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of  risks/'  “  fellow  s'ervant  rule  "  and  “  contributory  negligence/'* — 
in  the  case  of  employers  who  reject  the  compensation  feature  of 
the  act.  Those  acts  which  require  the  insurance  of  the  compen¬ 
sation  or  require  the  employer  to  furnish  satisfactory  proof  of 
his  financial  ability  contain  a  similar  provision  abrogating  or 
modifying  the  common-law  defenses  in  cases  of  employers  who 
have  failed  to  insure  their  liability  or  to  meet  the  other  require¬ 
ments  of  the  act. 

The  best  plan,  in  my  judgment,  is  to  permit  employers  of 
labor  who  desire  to  come  within  the  act  to  insure  their  liability 
to  pay  compensation  to  their  employees  in  the  following  manner: 

(a)  In  a  stock  liability  insurance  company  authorized  to 
transact  business  in  this  state;  or 

(b)  In  a  mutual  association  organized  or  operating  under  the 
laws  of  this  state;  or 

(c)  Furnish  satisfactory  evidence  to  the  superintendent  of  in¬ 
surance  of  their  financial  ability  to  pay  such  compensation  direct 
to  the  employees. 

m 

I  think  that  these  three  methods  of  ensuring  to  the  working¬ 
man  the  certainty  that  he  will  get  his  compensation,  obviate  any 
necessity  for  the  state  to  go  into  the  business  of  collecting,  man¬ 
aging  and  disbursing  a  state  insurance  fund. 

An  analysis  of  the  proposed  Workmen's  Compensation  Bill, 
Senate  Ro.  235,  follows: 

The  proposed  bill  gives  to  the  superintendent  of  insurance  authority  to  re¬ 
quire  a  deposit  of  funds  or  securities  from  self  insuring  employers  to  be  held 
in  trust  as  a  guarantee  of  their  ultimate  solvency;  and  to  persons  entitled  to 
compensation  the  right  to  enforce  payment  thereof  from  the  employer  and  from 
the  insurance  company  or  mutual  association,  and  all  insurance  contracts 
covering  the  employer’s  liability  are  deemed  to  be  made  subject  to  the  pro¬ 
visions  cf  the  act. 

Acceptance  of  the  law. —  Employer  and  employee  are  presumed  to  have 
accepted  the  provisions  of  the  proposed  act  unless  they  have  by  affirmative 
action,  namely,  written  notice  to  the  superintendent  of  insurance,  rejected  its 
provisions.  It  is  believed  that  this  method  will  automatically  bring  within  the 
provisions  of  the  act  a  large  number  of  people  who,  in  all  human  probability, 
will  do  nothing  when  in  doubt.  Employers  who  affirmatively  reject  the  act, 
preferring  the  common  law  liability,  are  deprived  of  the  three  defenses,  as¬ 
sumption  of  risk,  fellow  servant  rule,  and  contributory  negligence.  These 
defenses,  however,  are  retained  in  favor  of  the  employer  who  has  accepted  the 


Superintendent  of  Insurance 


35 


compensation  act  as  against  employees  wlio  have  rejected  its  provisions.  It 
is  possible  that  there  will  be  some  employers  who  will  take  no  affirmative 
action  either  to  reject  the  compensation  act  or  to  comply  with  its  provisions 
regarding  insurance.  In  such  cases  the  employees  are  given  an  election  of 
remedies,  i.  e.,  they  may  either  sue  under  the  common  law  or  under  the  com¬ 
pensation  act. 

Waiting  period. — ‘The  act  provides  a  waiting  period  of  fourteen  days.  No 
compensation  is  allowed  during  the  period,  but  the  employer  is  required  to 
furnish  medical  and  hospital  services  not  to  exceed  twenty-five  dollars  in 
value  during  the  first  fourteen  days  after  the  accident. 

Compensation  schedule. —  Briefly  summarized,  this  schedule  provides  pay¬ 
ment  during  the  lifetime  of  the  employee  in  the  event  of  total  disability.  The 
amount  of  such  payment  during  the  first  three  hundred  weeks  is  equal  to 
fifty  per  cent,  of  the  wages  with  a  maximum  of  ten  dollars  and  a  minimum 
of  five  dollars  per  week.  At  the  expiration  of  the  three  hundred  weeks  such 
payment  is  reduced  to  an  amount  equal  to  forty  per  cent  of  the  wages  received 
at  the  time  of  the  injury  with  a  maximum  of  eight  dollars  and  a  minimum  of 
four  dollars  per  week.  The  compensation  for  partial  disability  is  the  equiva¬ 
lent  of  the  difference  between  the  wages  earned  at  the  time  of  the  injury  and 
the  wages  earned  thereafter,  with  a  maximum  payment  of  ten  dollars  per 
week,  and  a  maximum  period  is  limited  to  three  hundred  weeks. 

Specific  losses,  such  as  the  loss  of  a  hand,  arm,  foot,  leg,  eye,  are  compen¬ 
sated  by  fifty  per  cent  of  the  wages  during  fixed  terms.  The  loss  of  both 
hands,  both  arms,  both  feet,  both  legs,  or  both  eyes,  is  regarded  as  total 
disability.  In  fatal  cases,  compensation  to  dependents  is  graded  according  to 
the  number  of  dependents,  with  a  maximum  of  sixty  per  cent  of  the  wages 
earned,  and  a  minimum  of  five  dollars  per  week,  payable  during  a  period  of 
three  hundred  weeks.  The  wage  basis  is  fixed  at  a  maximum  of  twenty  dollars 
and  a  minimum  of  ten  dollars  per  week. 

Alien  dependent  widows,  children,  and  parents,  not  residents  of  the  United 
States,  are  allowed  the  same  compensation  as  provided  for  residents,  except 
that  a  commutation  of  future  installments  is  permitted  at  any  time  within 
one  year  after  the  death  of  the  employee.  Such  commutation  can  be  made  on 
the  basis  of  two-thirds  of  the  total  amount  of  all  future  installments. 

Claim  settlements. —  For  tlie  purpose  of  supervising,  and  enforcing  the 
just  treatment  of  claimants,  the  proposed  bill  gives  the  insurance  department 
of  the  state  authority  to  approve  the  agreements  of  settlements  entered  into 
between  the  employer,  the  insurance  companies  or  associations,  and  the  em¬ 
ployee,  and  no  agreement  of  settlement  will  be  valid  unless  so  approved.  As 
an  alternative  to  court  procedure  the  parties  to  disputed  claims  are  given  the 
opportunity  to  have  their  cases  investigated  and  determined  by  examiners 
designated  for  that  purpose  without  resorting  to  the  expense  and  delay  incident 
to  litigation.  It  is  believed  that  this  plan  combined  with  the  inherent  power 
of  examination  of  insurance  companies  vested  by  law  in  the  department  will 
reduce  litigation  in  connection  with  compensation  claims  to  a  minimum. 
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Notice  of  injury  or  death.— -Notice  of  injury  or  death  must  be  furnished 
within  fourteen  days  after  the  accident  unless  the  employer  has  actual 
knowledge  of  the  occurrence  of  the  injury.  If  given  within  thirty  days  of  the 
accident,  want  of  notice  is  not  a  bar  unless  the  employer  shows  that  he  was 
prejudiced  by  such  delay.  If  notice  is  given  within  ninety  days,  want  of 
notice  is  not  a  bar  provided  the  employee  can  give  reasonable  cause  or  excuse. 

Limitation. —  All  clams  for  compensation  are  barred  unless  proceedings  are 
commenced  within  one  year  after  the  occurrence  of  the  accident  or  deatli  of 
the  employee.  Where  payments  of  compensation  have  been  made  in  any  case, 
the  period  of  limitation  does  not  begin  to  run  until  after  the  expiration  of 
one  year  from  date  of  the  last  payment. 

Physical  examination. —  The  employee  is  required  to  submit  for  examina¬ 
tion  at  reasonable  times  and  at  reasonable  places  and  as  often  as  may  be 
reasonably  requested,  but  the  employer  is  required  to  pay  all  reasonable 
traveling  expenses  and  loss  of  wages  incurred  by  the  employee. 

Commutation  of  payments. —  Compensation  payable  periodically  may  be 
commuted  at  any  time  in  one  or  more  lump  sums  by  any  judge  having  juris¬ 
diction,  upon  the  application  of  either  party. 

Deposits  of  future  payments. —  The  employer  is  permitted  to  deposit  a  sum 
equal  to  all  future  installments  of  compensation,  by  leave  of  court,  with  any 
savings  bank,  trust  company,  or  life  insurance  company  authorized  to  do 
business  in  this  state. 

Preferences. —  Compensation  is  made  a  lien  against  the  assets  of  the 
employer  in  the  same  manner  as  a  claim  for  unpaid  wages  for  labor.  Legal 
services  are  not  enforcible  as  a  lien  against  the  compensation  unless  the  same 
are  approved  by  the  department  or  the  court  having  jurisdiction. 

The  department  is  now  conducting  an  investigation  into  the 
rate  making  methods  of  the  stock  casualty  companies  transact¬ 
ing  the  business  of  employers’  liability  insurance  in  this  state. 
Seventeen  such  companies  are  organized  into  a  bureau  known  as 
the  Workmen’s  Compensation  Service  and  Information  Bureau. 
The  data  acquired  by  the  department  in  such  investigation  has 
been  of  material  aid  in  preparing  this  review  as  to  compensation 
insurance.  The  report  of  the  examination  of  this  bureau  now  in 
course  of  preparation  will  deal  with  its  functions,  its  activities, 
rate-making  methods,  and  the  application  of  such  rates  in  actual 
practice.  It  is  believed  that  such  report,  when  completed,  will  be 
of  great  public  interest  and  material  value  in  considering  some  of 
the  questions  involved  in  compensation  insurance. 

Mutual  Employers’  Compensation  Insurance 

The  State  of  Hew  York,  with  its  many  diversified  industries, 
presents  a  large  field  for  the  organization  of  mutual  corporations 
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by  employers  of  labor  for  the  purpose  of  effecting  compensation 
insurance.  It  is,  therefore,  proposed  to  enable  such  employers 
to  organize  associations  in  each  trade  or  industry,  or  in  allied 
trades  and  industries  involving  fairly  uniform  hazards  to  em¬ 
ployees.  In  this  way,  it  is  thought  that  the  selective  process,  by 
which  extra  hazardous  and  undesirable  risks  will  be  eliminated, 
can  be  best  brought  into  operation.  In  addition  the  community  of 
interest  involved  in  responsibility  for  the  losses  of  others,  as  well 
as  one?s  own,  cannot  fail  to  excite  in  an  employer  a  personal  inter¬ 
est  in  the  installation  of  improved  appliances  and  the  enforcement 
of  salutory  rules  of  conduct  in  his  own  establishment  and  in  the 
shops  and  factories  of  his  associates. 

European  experience  has  shown  that  mutual  companies  among 
employers  of  labor  have  been  a  powerful  factor  in  the  prevention 
of  accidents,  particularly  where  employers  have  formed  associa¬ 
tions  within  a  given  trade.  It  is  to  their  interest,  not  only  from 
a  humane,  but  also  from  a  pecuniary  standpoint,  to  adopt  the 
most  approved  safety  devices  and  to  enforce  their  use,  by  reason 
of  the  obvious  fact  that  a  reduction  in  the  number  of  accidents  is 
tantamount  to  a  reduction  in  the  cost  of  insurance.  Accordingly 
a  bill  has  been  introduced,  Senate  Ho.  372,  Assembly  Ho.  486, 
authorizing  the  organization  of  mutual  employers’  compensation 
insurance  corporations.  An  analysis  of  the  essential  provisions 
of  the  bill  follows: 

Organization. —  Thirteen  or  more  persons  may  form  a  corporation,  by  filing 
in  the  office  of  the  Superintendent  of  Insurance  a  certificate  of  their  intention 
in  the  usual  form.  No  business  may  be  transacted,  however,  until  organiza¬ 
tion  is  completed  by  the  enrollment  of  not  less  than  one  hundred  employers, 
having  not  less  than  ten  thousand  employees,  as  applicants  for  insurance. 
Unless  such  minimum  membership  is  strictly  maintained,  the  corporation 
may  not  issue  policies. 

Members,  their  rights  and  liabilities. —  The  policyholders  constitute  the 
members  of  the  corporation  and  are  liable  to  assessment,  without  limitation, 
for  the  payment  of  the  losses  and  expenses  of  the  corporation,  as  well  as 
entitled  to  share  in  the  distribution  of  dividends.  Individuals,  copartner¬ 
ships,  corporations  and  trustees,  acting  as  employers,  are  eligible  to  member¬ 
ship,  provision  being  made  that  a  trustee  shall  not  incur  personal  liability 
by  reason  of  insurance  effected  in  his  representative  capacity. 

Directors  and  officers. —  The  minimum  number  of  directors  permitted  is 
thirteen,  all  of  whom  must  be  elected  annually  by  the  policyholders.  All  di¬ 
rectors,  except  t(WO,  must  be  policyholders,  and  all  officers  must  be  directors. 
The  exception  noted  is  made  in  order  to  permit  the  employment  of  compen- 
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sation  insurance  experts  in  the  executive  management  as  secretary,  or  assist¬ 
ant  secretary,  and  actuary. 

Resources,  supervision. —  In  addition  to  the  right  to  assess  to  supply 
deficiencies,  the  maintenance  of  the  same  liability  loss  and  unearned  premium 
reserves  prescribed  for  stock  corporations  is  required.  Ten  per  cent,  of  such 
reserve  must  be  invested  in  deposit  securities  and  deposited  with  the  super¬ 
intendent  of  insurance.  Provision  is  made  for  annual  reports  by  the  corpora¬ 
tion  and  for  biennial  examinations  by  the  superintendent  of  insurance.  The 
superintendent  is  authorized  to  require  the  levy  of  an  assessment,  and  to  sus¬ 
pend  or  cancel  the  certificate  of  authority  to  transact  business,  whenever  the 
company’s  reserves  are,  in  his  judgment,  insufficient  to  secure  the  payment  of 
its  policy  obligations.  He  is  also  authorized  to  renew  such  certificate  of 
authority  whenever  the  company’s  reserves  have  been  increased  to  a  sum 
sufficient  to  secure  such  obligations. 

General  provisions. —  The  directors  are  required  to  make  and  enforce  rules 
and  regulations  for  the  prevention  of  accident  and  are  given  access  to  the 
premises  of  the  insured  for  the  purpose  of  inspection,  and  power  to  cancel 
policies  upon  neglect  by  the  assured  to  install  requisite  safety  appliances. 
Business  may  be  discontinued  and  assets  distributed  with  the  approval  of  the 
superintendent  of  insurance,  after  the  payment  of  all  outstanding  liabilities. 
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FRATERNAL  INSURANCE 

The  immensity  of  this  field  will  be  understood  when  it  is 
realized  that  the  fraternal  societies  licensed  in  New  York  state 
on  December  31,  1911,  had  in  force  at  that  time  upwards  of  five 
million  certificates,  covering  insurance  amounting  to  upwards  of 
six  billions  of  dollars.  It  is  said  that  there  are  over  twenty  mil¬ 
lion  people  in  the  United  States  interested,  directly  or  indirectly, 
in  the  insurance  which  is  furnished  by  the  fraternal  benefit  socie¬ 
ties  of  the  country. 

Fraternalism  has  its  heavy  problems.  They  arise  mainly  out  of 
the  fact  that  these  societies  profess  to  have,  and  in  most  cases 
actually  do  have,  a  dual  purpose.  They  hold  out  to  their  mem¬ 
bership  possibilities  of  social  advantages  as  well  as  of  financial 
protection ;  and  whatever  existing  uncertainties  there  are  as  to  the 
future  of  fraternalism  on  its  financial  side  have  originated  in  the 
inevitable  conflict  between  the  social  and  the  business  forces  with¬ 
in  these  organizations. 

Fraternalism  came  into  existence  in  response  to  a  demand  for 
cheaper  insurance  than  the  old  line  companies  supplied,  and  the 
belief  that  this  could  be  secured  by  building  up  a  social  structure 
which  would,  to  a  very  considerable  extent,  obviate  the  necessity 
of  maintaining  the  same  expensive  machinery  for  the  transaction 
of  business  which  the  old-line  companies  find  necessary.  The  as¬ 
sumption  was  that  present  contributions  of  the  many  would  al¬ 
ways  suffice  to  pay  benefits  accruing  to  the  few,  without  the  neces¬ 
sity  for  employing  the  high  talent,  the  scientific  principles  and  the 
careful  business  methods  which  have  made  possible  the  masterly 
success  achieved  in  the  old-line  life  insurance  field.  It  was 
thought  that  field  expenses  —  including  the  cost  of  procuring  busi¬ 
ness  and  collecting  assessments  —  would  be  low  by  reason  of  the 
facilities  afforded  by.  the  lodge  system  of  organization.  During 
recent  years,  however,  competition  has  “  commercialized  ”  fra¬ 
ternalism  to  an  extent  which  was  not  supposed  necessary  at  the 
beginning.  In  certain  cases,  this  has  resulted  in  the  adoption  of 
many  expensive  methods  of  procuring  business  which  were,  and 
still  are,  discredited  and  criticized  bv  the  more  conservative  so¬ 
cieties.  Thus  it  has  come  about  that  some,  at  least,  of  the  large 
fraternal  orders  have  abandoned  the  one  inherent  advantage  over 
other  life  insurance  corporations  which  it  was  thought  that  they 
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possessed  by  reason  of  their  form  of  organization  —  the  advan¬ 
tage,  namely,  of  procuring  insurance  at  low  cost. 

So  the  fraternal  world  is  now  in  the  throes  of  determining  what 
rates  must  be  charged  in  the  future  in  order  to  make  this  a  safe 
form  of  insurance.  Obviously  the  expectancy  of  life  does  not 
vary  with  the  character  of  the  organization  of  the  company  by 
which  the  life  is  insured,  assuming  that  equal  care  is  exercised  in 
the  selection  of  risks.  Apart  from  expenses  of  management,  the 
necessary  cost  of  insurance  is  the  same  whether  afforded  by  a  legal 
reserve  life  insurance  corporation  or  by  a  fraternal  order.  These 
seem  to  be  self-evident  truths.  Yet  it  has  been  the  experience  of 
this  department  that  members  of  fraternal  beneficiary  societies  re¬ 
sent  any  readjustment  of  rates  after  they  have  been  allied  with  an 
organization  for  a  number  of  years,  even  though  it  can  be  conclu¬ 
sively  demonstrated  that  they  have  been  furnished  with  the  pro¬ 
tection  covered  by  their  contracts  at  a  rate  wholly  and  grossly  be¬ 
low  cost.  Members  do  not  hesitate  to  assert  their  legal  right  to 
the  benefits  promised,  but  they  are  not  quite  so  ready  to  acknowl¬ 
edge  their  obligation  to  make  adequate  contributions.  They  are 
more  likely  to  insist  upon  the  contractual  nature  of  their  right 
to  pay  the  lesser  rate.  For  some  time,  however,  the  best  minds  in 
the  fraternal  field  have  seen  that  if  the  same  methods  of  writing 
business  as  the  level  premium  life  insurance  companies  follow  are 
to  be  adopted,  rates  must  be  fixed  which,  besides  taking  into  ac¬ 
count  the  mortality  experience  underlying  all  safe  life  insurance, 
shall  take  into  account  also  the  inadequacy  of  a  purely  social  or¬ 
ganization  in  the  administration  of  a  business  that  has  grown  to 
huge  proportions. 

As  the  result  of  the  agitation  of  this  subject,  a  conference  be¬ 
tween  three  great  fraternal  bodies  and  the  Rational  Convention 
of  Insurance  Commissioners  was  held  at  Mobile,  Alabama,  in  the 
year  1910,  for  the  purpose  of  formulating  a  uniform  bill  for  adop¬ 
tion  by  the  legislatures  of  the  various  states.  This  was  really  the 
first  concerted  movement  in  the  direction  of  perpetuating  these  so¬ 
cieties  upon  an  enduring  foundation.  The  bill  agreed  upon  at 
Mobile  was  used  as  a  basis  in  this  state  for  the  enactment  of  Chap¬ 
ter  198  of  the  laws  of  1911.  It  was  adopted  in  fifteen  other 
states.  More  recently  at  another  meeting  held  on  December  4th. 
1912  in  Few  York,  between  the  same  conferees,  certain  amend¬ 
ments  to  the  provisions  of  the  Mobile  bill  were  agreed  upon,  and 
a  new  section  has  been  suggested,  permitting  societies  to  continue 
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the  existing  membership  on  existing  rates,  but  empowering  the 
state  to  insist  upon  the  levy  of  a  sufficient  number  of  assessments 
each  year  to  pay  all  death  claims  as  they  accrue,  with  an  enforced 
requirement  of  full  publicity  at  stated  periods  to  each  individual 
member.  At  this  last  conference  it  was  said  on  behalf  of  several 
fraternal  orders  that  opposition  to  the  uniform  bill  has  ceased  in 
fraternal  circles,  and  that  the  fraternal  orders  will  themselves  take 
steps  to  secure  the  passage  of  this  proposed  legislation  in  every 
state  —  a  result  greatly  to  be  desired. 

In  the  end  wrhat  it  must  result  in  is  an  abandonment  of  the 
practice  of  placing  in  charge  of  the  administration  of  the  affairs 
of  these  orders  persons,  who  have  secured  their  prominence  be¬ 
cause  they  are  u  good  fellows/’  not  because  they  are  good  insur¬ 
ance  men.  If  fraternalism  is  to  last  as  an  active  agency  for 
good  in  the  insurance  world,  the  necessity  of  a  reform  of  this 
kind  must  meet  with  general  recognition.  The  members  of  every 
fraternal  organization  must  carefully  consider  the  qualifications 
of  aspirants  for  office  from  a  business  standpoint  rather  than  be¬ 
cause  they  fraternize  well  with  those  who,  by  their  control 
over  the  subordinate  lodges,  can  influence  the  selection  of  repre¬ 
sentatives  to  grand  lodge  meetings.  And  they  must  recognize  the 
actuarial  fact  that,  in  many  instances,  they  have  long  been  receiv¬ 
ing  protection  at  less  than  cost,  and  that  the  hardship  involved 
in  an  increase  in  their  assessments  now  is  no  valid  reason  for 
opposing  such  increases  if  they  really  desire  their  organizations 
to  survive.  Recent  court  decisions  have  merely  confirmed  the 
operation  of  the  inexorable  laws  of  finance  in  holding  that  the 
relationship  of  the  members  of  these  societies  is  one  of  contract 
rather  than  brotherhood.  Business  principles  must  hereafter 
apply  if  fraternalism  is  to  live. 

Fraternal  orders  are,  to  a  large  extent,  patronized  by  the 
masses,  and  the  problem  of  how  to  safeguard  these  institutions 
upon  which  millions  of  individuals  in  this  and  other  states  have 
long  relied  for  insurance,  invites  the  best  thought  of  the  members 
of  these  bodies,  of  legislators  throughout  the  country,  and  of  all 
insurance  departments.  FTo  effort  should  be  spared  to  aid  in  the 
solution  of  this  problem,  and  to  co-operate  with  the  leaders  of  ad¬ 
vanced  thought  in  the  fraternal  field  who  have  already  done  much 
in  the  direction  of  establishing  public  confidence  in  what  is 
theoretically  —  and  practically,  too,  in  many  cases  —  a  splendid 

svstem  of  insurance. 
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NATIONAL  CONVENTION  OF  INSURANCE 

COMMISSIONERS 

No  departmental  report  would  be  complete  without  a  reference 
to  this  association  and  the  character  of  work  accomplished  in  the 
field  of  insurance  supervision  by  reason  of  its  activities.  Though 
but  a  voluntary  association  made  up  of  the  heads  of  the  insurance 
departments  throughout  the  United  States,  through  its  instrumen¬ 
tality  has  grown  up  an  invaluable  co-operation  and  uniformity 
among  the  various  departments  of  the  Union.  It  now  has  an 
annual  session,  with  from  two  to  three  adjourned  sessions  each 
year.  At  the  annual  session  and  at  the  adjourned  sessions,  there 
is  an  attendance  representing,  on  an  average,  from  twenty-five  to 
thirty  states.  In  the  interval  between  its  meetings,  the  convention 
carries  on  a  continuous  work  through  its  various  committees. 
The  organization  exists  largely  for  the  purpose  of  bringing  about 
that  uniformity  in  insurance  legislation  and  departmental  prac¬ 
tice  which  is  essential  for  the  welfare  of  the  business  now  that  it 
has  grown  to  its  present  proportions.  In  a  limited  way  it  supplies 
some  of  the  advantages  which  would  come  from  a  system  of 
national  supervision.  This  latter  cannot,  of  course,  be  had  with¬ 
out  a  change  in  the  constitution  of  the  United  States. 

Resultant  from  its  activities  during  the  past  year  there  are 
presented  as  departmental  measures  the  amendment  to  section 
107  of  the  insurance  law  (health  and  accident  policies),  and  the 
amendment  to  the  fraternal  law,  modifying  the  valuations  fixed 
by  the  Mobile  bill.  An  important  investigation  has  also  been  com¬ 
menced,  at  the  instance  of  the  New  Fork  department,  into  the 
question  of  how  fire  rates  are  arrived  at  and  as  to  whether  it 
would  be  desirable  to  compel  fire  insurance  companies  to  adopt 
a  uniform  system  of  tabulating  their  loss  experience  and  to  file 
such  statistics  with  some  central  organization  or  with  the  several 
state  departments.  It  is  hoped  that  the  result  of  this  inquiry 
will  be  to  point  out  plainly  the  direction  which  should  be  taken 
in  the  future  by  legislation  affecting  fire  insurance  rate-making. 

While  all  states  will  not  follow  the  exact  procedure  outlined 
in  the  bill  presented  for  controlling  promoting  corporations,  the 
states  represented  at  the  Spokane  convention  will  recommend 
measures  controlling  promoting  corporations,  many  of  the  State 
departments  electing  to  take  under  their  supervision  all  classes 
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of  promoting  enterprises.  The  law  proposed  by  this  Department 
limits  such  supervision  to  promotion  plans  in  connection  with  in¬ 
surance  corporations. 

In  the  United  States  of  America,  the  volume  of  work  which  is 
being  done  by  great  departments  of  public  supervision  such  as  this, 
is  increasing  annually.  The  frontiers  of  the  field  are  being  pushed 
further  and  further  into  the  realm  which  once  belonged  exclu¬ 
sively  to  private  enterprise.  So  far  as  one  can  see,  this  is  apt  to 
continue  to  be  the  case  with  regard  to  insurance,  which  in  its 
various  forms  is  no  longer  looked  upon  as  a  thing  affecting  the 
interest  of  the  few  but  has  come  to  be  regarded  as  a  universal 
need  —  an  absolute  public  necessity.  Once  that  conception  of  any 
business  becomes  firmly  lodged  in  the  popular  mind,  the  jurisdic¬ 
tion  of  the  department  which  supervises  its  operations  is  more 
likely  to  be  extended  by  future  legislation  than  it  is  to  be  curtailed. 

Efficient  supervision  has  come  to  be  regarded  as  the  logical 
alternative  to  governmental  ownership  —  an  alternative  which,  if 
it  “  works  well,”  will  persuade  the  people  of  the  United  States  to 
move  very  slowly  indeed  along  the  more  radical  pathway  of  public 
ownership  and  operation.  Those  in  charge  of  great  quasi-public 
enterprises,  in  whatever  branch  of  industry,  should  recognize  this. 
I  am  glad  to  believe  that  the  leaders  in  the  insurance  world  do 
recognize  it,  and  that  the  tendency  there  is  all  in  the  direction  of 
helpful  co-operation  between  the  supervisory  authorities  and  the 
responsible  heads  of  the  insurance  business. 

Insurance  departments,  too,  must  look  their  new  responsibilities 
squarely  in  the  face.  In  the  hands  of  unfit  men,  they  may  easily 
become  contemptible  affairs,  utterly  harmful  to  the  industry  they 
are  supposed  to  benefit.  In  good  hands,  they  can  be  made  corre¬ 
spondingly  useful  to  the  public,  as  active  agencies  in  the  solution 
of  the  many  problems  which  still  confront  the  insurance  world. 
Insurance  supervision  must,  as  I  said  in  a  recent  address,  be  some¬ 
thing  more,  nowadays,  than  the  old  complacent  bureaucratic  and 
formal  thing  it  once  was.  It  must  really  stir  itself  in  an  effort 
to  be  helpful  both  to  the  companies  which  furnish  the  people  with 
this  indispensable  commodity,  and  to  the  people  who,  as  they  have 
become  dependent  upon  the  protection  which  insurance  gives,  have 
become  at  the  same  time  a  great  deal  more  interested  than  they 
ever  were  before  in  getting  the  cheapest  and  safest  insurance  that 
is  procurable.  It  must  be  careful,  on  the  one  hand,  not  to  hamper 


44  Fifty-fourth  Annual  Report  of  the 

the  companies  in  the  good  work  they  are  doing  toward  solving  the 
problems  I  have  just  mentioned;  hut,  on  the  other  hand,  it  must 
absolutely  decline  to  sit  apart  in  an  ineffectual  manner,  and  with 
folded  hands  allow  the  companies  to  bear  the  whole  burden  of 
solving  these  problems.  It  must  be  anxious  to  lend  a  hand,  and 
it  must  be  qualified  to  do  so.  It  must  aim  at  being  an  active 
associate  and  partner  of  the  great  insurance  interests  of  the 
country  in  the  work  of  placing  good  cheap  insurance  within  the 
reach  of  every  man.  It  must  forever  cease  to  act  toward  these 
interests  either  as  their  tyrannous  master  or  their  pliant  tool. 
That,  at  any  rate,  is  my  view  of  the  proper  attitude  of  present-day 
insurance  supervision. 

But,  with  the  best  will  in  the  world,  the  head  of  a  department 
like  this  can  accomplish  very  little  without  the  loyal  co-operation 
of  those  wTho  occupy  positions  in  the  department  subordinate  to 
his  own,  but  who  are  oftentimes  infinitely  better  equipped  with 
technical  knowledge  than  he  can  ever  hope  to  be.  ISTever,  I  think, 
was  a  department  head  more  blest  than  I  am  in  this  particular. 
And  I  desire  my  last  word,  in  this  report,  to  be  one  of  deep  appre¬ 
ciation  for  the  help  I  have  had  from  the  beginning  from  the  men 
who  comprise  the  splendidly  efficient  departmental  force  with 
whom  it  is  my  privilege  to  be  conducting  this  work.  Most  of  the 
credit  for  anything  of  good  which  may  be  accomplished  during  my 
administration  will  be  directly  due  to  them. 

Respectfully  submitted 

WILLIAM  T.  EMMET 

Superintendent 
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TABLE  A 


JIeceipts  of  the  Insurance  Department  for  the  Fisoal 

Year  Ending  September  30,  1912 

Tax  on  premiums  and  net  values  of  life  insur¬ 
ance  policies  under  reciprocal  law ,  section  33 : 


Other-state  fire  insurance  companies .  $54,859  75 

Other-state  life  insurance  companies .  56,785  82 

Other-state  life  (value  of  policies) .  9,453  27 

Other-state  casualty  insurance  companies .  40,  183  79 


Fees  collected  under  sections  33  and  138 : 


$161,282  63 


Filing  statements  .  $3,663  00 

Filing  charters  .  785  00 

Certificates  of  authority .  42,997  00 

Licenses  to  companies .  2,  121  87 

Registration  fees . * .  172  00 

Occupation  (tax)  fees .  140  00 

License  tax  on  capital  stock .  175  00 

Corporation  tax  on  capital  stock .  8  60 


50,  062  47 


Total  fees  and  taxes  under  sections  33  and  138 


$211,345  10 


Tax  collected  under  section  34: 


Other-state  marine  companies .  $74,413  87 

Foreign  marine  companies .  137,353  80 

Foreign  casualty  companies .  75,873  05 

Foreign  life  companies .  392  05 


Brokers’  bureau  . 

Licenses  to  special  agents .  $2,600  00 

Certificates  of  authority  to  foreign  companies...  628  00 

Filing  annual  statements,  foreign  companies....  2,420  00 

Filing  charters,  foreign  companies .  330  00 

Certificates  of  deposit .  9,049  00 

Certified  copies  of  papers .  3,430  29 

Fees,  summons  and  complaints .  812  10 

Corporation  certificates  .  172  00 

Interest  on  deposits .  382  91 

Excess  money  under  §  149-a .  94  03 


Liquidation  service  account  refund 
Refund  for  examinations . 


288,032  77 
90,  181  20 


19,918  33 
3,300  38 
76,491  08 


$689,268  86 


Total  receipts 
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Disbursements 

I 

For  salaries  and  expenses  of  superintendent,  and  deputies, 
salaries  of  examiners,  counsel,  actuaries,  stenographers  and 

clerks  .  $247,278  65 

For  temporary  services,  counsel,  appraisers,  traveling  and  other 

expenses  of  employees  on  department  business .  27,254  55 

Miscellaneous  bureau,  service  and  expense  account .  19,801  17 

Rent  New  York  office .  8,000  00 

Office  expenses,  stationery,  printing,  etc .  19,413  71 

Printing  and  binding  reports .  3,500  00 

Expenses  in  connection  with  valuation  tables,  etc .  37  50 

Extra  furnishings,  New  York  office .  1,513  99 

Steel  filing  cabinets .  1,724  00 

Repairs  and  redecorating  rooms  in  department .  2,677  50 


$331,201  07 

Surplus  paid  into  state  treasury .  358,067  79 


$689,268  86 


Moneys  Collected  and  Distributed  Under  Section  149-a  of 

the  Insurance  Law 

Receipts 

Fitchburg  Mutual  Fire  Insurance  Company .  $51  54 

Lumber  Mutual  Fire  Insurance  Company .  54  24 

Michigan  Millers’  Mutual  Fire  Insurance  Company .  704  50 

Millers’  National  Insurance  Company . . ..  803  57 

Ohio  Farmers’  Insurance  Company .  436  45 

Pennsylvania  Millers’  Mutual  Fire  Insurance  Company .  24  65 

Pennsylvania  Lumbermen’s  Mutual  Fire  Insurance  Company..  162  21 


$2,237  16 


Distribution 

New  York  State  Fire  Department  Relief  Association .  $2,143  13 

Excess  credited  to  department  fees .  94  03 


$2,237  16 


Showing  Assets,  Liabilities,  Premium  Income  and  Insurance  in  Force  of  all  Active  Companies 
Transacting  Business  in  this  State  on  December  31,  1911,  Classified  as  to  Lines  of  Busi¬ 
ness,  Compiled  from  their  1911  Returns  —  Those  Being  the  Latest  Figures  Available  at 
this  Time,  Companies  having  until  February  15  and  March  1  in  Which  to  File  ti-ieir  Annual 
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*  Includes  United  States  capital  or  net  assets  of  foreign  fire  companies  of  other  countries,  under  section  27,  Insurance  Law. 
t  Includes  United  States  branch  of  Prussian  Life  Insurance  Company  which  does  a  reinsurance  business  only. 

+  Fidelity  and  surety  risks  only. 
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TABLE  C 

Showing  Insurance  Companies  Organized,  Merged,  Admitted 
Those  That  Have  Amended  Charters  or  Increased  or 
Decreased  Capital;  Also  Companies  That  Have  Ceased 
Business  or  Withdrawn  From  the  State  During  1912 

FIRE  INSURANCE 

Companies  Merged: 

The  Nassau  and  Dutchess  Fire  Insurance  Company,  December  17,  1912. 

Merger:  The  Nassau  Fire  Insurance  Company  of  New  York  and  the  Dutchess  Fire 
Insurance  Company  of  Poughkeepsie. 

The  Williamsburgh  City  Fire  Insurance  Company,  December  26,  1912. 

Merger:  The  Williamsburgh  City  Fire  Insurance  Company  and  the  Empire  City 
Fire  Insurance  Company. 

Companies  Admitted: 

Arizona  Fire  Insurance  Company,  Phoenix,  Ariz .  Dec.  9,  1912 

Arlington  Fire  Insurance  Company,  Washington,  D.  C .  Dec.  17,  1912 

“  Bulgaria  ”  First  Bulgarian  Insurance  Company,  Roustchouk,  Bui- 

•  *  TV  T  ^7  1  A1  O 


Detroit  National  Fire  Insurance  Company,  Detroit,  Michigan .  July  31,  1912 

Firemens  Insurance  Company,  Washington,  D.  C .  Nov.  23,  1912 

Independence  Insurance  Company,  Philadelphia,  Pa .  Dec.  20,  1912 

Maryland  Motor  Car  Insurance  Company,  Baltimore,  Md .  May  21,  1912 

Minerva  Retrocession  and  Reinsurance  Company,  Cologne,  Germany  Jan.  2,  1912 

South  German  Reinsurance  Company,  Munich,  Bavaria .  Nov.  12,  1912 

Sterling  Fire  Insurance  Company,  Indianapolis,  Ind .  June  13,  1912 

Vulcan  Fire  Insurance  Company,  Oakland,  Cal .  Oct.  29,  1912 

Union  Assurance  Society,  Limited,  London,  Eng .  April  3,1912 

Companies  Admitted  Under  The  Provisions  of  Section  138  of  The  Insurance 
Law: 

Austrian  Elementar  Insurance  Company,  Vienna,  Austria .  Mar.  19,  1912 

Motor  Union  Insurance  Company,  Limited,  London,  England .  April  9,  1912 

Royal  London  Auxiliary  Insurance  Company,  Limited,  London,  Eng¬ 
land . . .  Jan.  29,1912 

Companies  Admitted  Under  The  Provisions  of  Section  149  of  The  Insurance 
Law: 

American  Mutual  Fire  Insurance  Company,  Providence,  R.  I .  Mar.  21,  1912 

Arkwright  Mutual  Fire  Insurance  Company,  Boston,  Mass .  June  6,  1912 

Berkshire  Mutual  Fire  Insurance  Company,  Pittsfield,  Mass . July  17,  1912 

Central  Manufacturers’  Mutual  Insurance  Company,  Van  Wert,  O.  July  17,  1912 

Enterprise  Mutual  Fire  Insurance  Company,  Providence,  R.  I .  Mar.  21,  1912 

Firemen’s  Mutual  Insurance  Company,  Providence,  R.  I .  Mar.  29,  1912 

Hope  Mutual  Fire  Insurance  Company,  Providence,  R.  I .  July  25,  1912 

Paper  Mill  Mutual  Fire  Insurance  Company,  Boston,  Mass .  June  13,  1912 

Lumbermen’s  Mutual  Insurance  Company,  Mansfield,  O .  Nov.  23,  1912 

Manufacturers’  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  Mar.  15,  1912 

Mechanics’  Mutual  Fire  Insurance  Company,  Providence,  R.  I .  Mar.  15,  1912 

Merrimack  Mutual  Fire  Insurance  Company,  Andover,  Mass . April  16,  1912 

Pawtucket  Mutual  Fire  Insurance  Company,  Pawtucket,  R.  I .  April  11,  1912 

Rhode  Island  Mutual  Fire  Insurance  Company,  Providence,  R.  I. .  .  Mar.  15,  1912 

State  Mutual  Fire  Insurance  Company,  Providence,  R.  I .  Mar.  15,  1912 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  . .  .  July  25,  1912 

Companies  Withdrawn: 

Delaware  Insurance  Company,  Philadelphia,  Pa .  July  19,  1912 

Insurance  Company  of  the  State  of  Illinois,  Rockford  ,111 .  Nov.  7,  1912 

Jefferson  Fire  Insurance  Company,  Philadelphia,  Pa .  Nov.  30,  1912 

Sun  Insurance  Company,  New  Orleans,  La .  May  22,  1912 

Charters  Amended: 

Glens  Falls  Insurance  Company,  Glens  Falls,  N.  Y.,  Feb.  24,  and ....  Dec.  30,  1912 
Globe  and  Rutgers  Fire  Insurance  Company,  New  York .  Jan.  10,1912 
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Capital  Increased: 

Glens  Falls  Insurance  Company.  From  $200,000  to  $500,000,  August  1,  1912. 
Change  in  Name: 

“  The  London  and  Lancashire  Fire  Insurance  Company  ”  of  Liverpool,  England, 
changed  to  “  London  and  Lancashire  Fire  Insurance  Company,  Limited/'  July  16, 
1912. 

MARINE  INSURANCE 

Companies  Admitted: 

North  China  Insurance  Company,  Limited,  Shanghai,  China .  Nov.  18,  1912 

LIFE  INSURANCE 

Charters  Amended: 

New  York  Life  Insurance  Company .  July  10,  1912 

CASUALTY  AND  SURETY  INSURANCE 
Companies  Organized: 

Capital  City  Surety  Company,  Albany,  N.  Y .  Aug.  9,  1912 

Companies  Admitted: 

Brotherhood  Accident  Company,  Boston,  Mass .  May  25,  1912 

Indiana  and  Ohio  Live  Stock  Insurance  Co.,  Crawfordsville,  Ind. . . .  Nov.  19,  1912 

Prudential  Casualty  Company,  Indianapolis,  Ind .  Oct.  30,  1912 

Southwestern  Surety  Company,  Durant,  Okla .  July  -,  1912 

World  Casualty  Company,  Chicago,  Ill .  Sept.  10,  1912 

Zurich  General  Accident  and  Liability  Company,  Limited,  Zurich, 

Switz .  Dec.  17,  1912 

Ceased  Business: 

Empire  State  Surety  Company,  New  York .  Aug.  22,  1912 

Companies  Withdrawn: 

Federal  Union  Surety  Company,  Indianapolis,  Ind .  June  15,  1912 

Fidelity  Accident  Company,  Saginaw,  Mich .  Nov.  30,  1912 

Capital  Reduced: 

New  Amsterdam  Casualty  Company  (from  $314,400  to  $250,000), 

New  York .  Dec.  23,  1912 

Capital  Increased: 

American  Surety  Company  (from  $2,500,000  to  $5,000,000),  New 

York .  Dec.  23,  1912 

National  Surety  Company  (from  $1,500,000  to  $2,000,000),  New 

York .  April  12,  1912 

New  Amsterdam  Casualty  Company  (from  $250,000  to  $400,000), 

New  York .  Dec.  30,  1912 

Charters  Amended: 

American  Surety  Company,  New  York .  Dec.  28,  1912 

Empire  State  Surety  Company,  New  York .  May  28,  1912 

TITLE  INSURANCE 

Companies  Organized: 

National  Bond  and  Mortgage  Insurance  Company,  New  York .  Oct.  30,1912 

Capital  Increased: 

Lawyers  Mortgage  Company  (from  $4,000,000  to  $6,000,000),  New 
York .  April  6,  1912 

LLOYDS  INSURANCE  AND  INTER-INSURANCE 
Associations  Admitted: 

Individual  Fire  Underwriters,  St.  Louis,  Mo .  Feb.  13,  1912 

Underwriters  Exchange,  Chicago,  Ills .  May  23,  1912 

FRATERNAL  INSURANCE 

Societies  Organized: 

American  Benefit  Association  of  the  State  of  New  York,  White  Plains.  Oct.  23,  1912 
Societies  Admitted: 

Aid  Association  for  Lutherans,  Appleton,  Wis .  Dec.  28,  1912 
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TABLE  D 


Showing  Detailed  List  of  Examinations  of  Insurance  Com¬ 
panies,  Lloyds  and  Inter-Insurers,  Assessment  Life  and 
Accident  Associations,  Fraternal  Orders  and  Rate- 
Making  and  Other  Miscellaneous  Organizations  Made 
by  the  Department  During  1912 


Manhattan . 

Niagara  (special) . 
Postal . 

Provident  Savings 


LIFE  INSURANCE  COMPANIES 


Name 


Made  as  of  Begun  Date  of  report 


Dec.  31,  1911 

June  30,  1912 
/  Dec.  31,  1911 
\  Aug.  31,  1912 


Nov.  6,  1911 
Mar.  4,  1912 
Jan.  2,  1912 

Jan.  13, 1912 


July  8,  1912 
Mar.  11,  1912 
Dec.  12,  1912 

Sept.  30,  1912 


FIRE  INSURANCE  COMPANIES 


Domestic 


Assurance  Company  of  America . .  Mar.  31,  1912 

Commonwealth .  Dec.  31,  1911 

Dutchess 1  2 .  June  30,  1912 

Empire  City  2 .  July  31,1912 

Germania  8 .  Dec.  31,1911 

Glens  Falls  4 . 

Greenwich  8 .  Dec.  31,1911 

Nassau .  Dec.  31,  1911 

On  Merger .  June  30,  1912 

North  River .  Dec.  31,  1911 

Stuyvesant .  Dec.  31,  1911 

Vulcan .  Dec.  31,  1911 

Williamsburgh  City  2 .  July  31,  1912 


May  31,  1912 
Dec.  27,  1911 
Oct.  1,  1912 
Oct.  7,  1912 
May  7,  1912 
Aug.  20,  1912 
April  16,  1911 
Jan.  29, 1912 
Sept.  26,  1912 
Feb.  29,  1912 
Mar.  18,  1912 
Mar.  5,  1912 
Oct.  24,  1912 


June  19, 1912 
April  2,  1912 
Oct.  18,  1912 
Dec.  21,  1912 
May  10,  1912 
Aug.  26,  1912 
April  20,  1912 
April  23,  1912 
Oct.  18,  1912 
April  22,  1912 
April  18,  1912 
Mar.  14,  1912 
Dec.  21,  1912 


Foreign  —  United  States  Branches 


First  Bulgarian  5 . . 

Liverpool  and  London  and  Globe 

London  and  Lancashire . 

North  British  and  Mercantile.  .  . 

Northern  Assurance . 

South  German  Reins  5 . 

Sovereign . 

Thuringia  6 . 

Union  Assurance 6 . 


May  1,  1912 
June  30,  1911 
Sept.  30,  1911 
Dec.  31,  1911 
Sept.  30,  1911 


Mar.  27,  1912 


May  2,  1912 
July  6,  1911 
Nov.  13,  1911 
Dec.  27,  1911 
Oct.  5,  1911 
Feb.  26,  1912 
Oct.  7,  1912 
Mar.  8,  1912 
Mar.  28,  1912 


May  3,  1912 
Feb.  13,  1912 
May  7,  1912 
Mar.  26,  1912 
April  24,  1912 
Mar.  1,  1912 
Oct.  9,  1912 
Mar.  14,  1912 
Mar.  28,  1912 


Of  Other  States' 


Arizona .  June  30,  1912  July  22,  1912  Aug.  2,  1912 

People’s  National .  May  31,  1912  June  3,  1912  July  10,  1912 


LLOYDS  AND  INTER-INSURERS 

American  Exchange  Underwriters .  Dec.  31,  1911  Mar.  8,  1912  Mar.  15,  1912 

Individual  Underwriters  7 .  May  23,  1912  June  13,  1912 

New  York  Reciprocal  Underwriters  7 .  May  23,  1912  June  12,  1912 

United  States .  May  21,  1912  June  6,  1912  June  6,  1912 

1  Reinsured  in  Postal  Life,  January  19,  1911.  2Merger.  8 Verification  of  assets.  4  Increase 

of  capital.  6  On  admission.  6  Withdrawal  of  deposit.  7  Change  of  management. 
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MARINE  INSURANCE  COMPANIES 


Name 


Foreign  —  United  States  Branches 

Made  as  of 


General1 .  Sept.  30,  1912 

La  Fonciere .  Dec.  31,  1911 

Mannheim . /  May  31,  1912 

Supplementary . 


Begun  Date  of  report 

Oct.  24,  1912  Nov.  8,  1912 
Dec.  29,  1911  Jan.  3,  1912 
June  24,  1912  Sept.  17,  1912 
\  Nov.  25,  1912  .  Dec.  11,  1912 


North  China 2 .  Oct.  31,1912  Nov.  6,1912  Nov.  11,  1912 

Union .  May  31,  1912  June  24,  1912  Sept.  17,  1912 


CASUALTY,  FIDELITY  AND  SURETY  COMPANIES 


Domestic 


American  Surety  3 . 

24, 

1912 

Dec. 

23, 1912 

Dec. 

26,  1912 

Capital  City  Surety  4 . 

7, 

1912 

Aug. 

7, 1912 

Aug. 

7, 1912 

f . 

5  April 

11, 1912 

Empire  State  Surety . 

30, 

1912 

May 

14, 1912 

Aug. 

8, 1912 

[  Dec. 

10, 

1912 

Dec. 

10, 1912 

Dec. 

13, 1912 

Lloyds  Plate  Glass . 

31, 

1912 

April 

25, 1912 

May 

28, 1912 

Metropolitan  Casualty . 

31, 

1911 

Mar. 

18, 1912 

April 

10, 1912 

National  Surety  3 * . 

12, 

1912 

April 

12,  1912 

April 

15,  1912 

New  Amsterdam  Casualty . 

30, 

1912 

Sept. 

23, 1912 

Nov. 

2, 1912 

On  increase  of  capital . 

30, 

1912 

Dec. 

30,  1912 

Dec. 

31, 1912 

Royal  Indemnity . 

/  .... 

Feb. 

2,  1912 

Feb. 

2,  1912 

6  Dec. 

30, 1912 

Dec. 

31, 1912 

Foreign  —  United  States  Branch 

Frankfort  General .  Dec.  31,  1911 

Ocean  Accident .  Dec.  31,  1911 


Feb.  7,  1912  Mar.  12,  1912 
April  9,  1912  June  17,  1912 


Of  Other  States 


American  Fidelity  (Jointly  with  Vermont  and 

Mass.) .  Dec.  31,1911 

Federal  Union  Surety  (Jointly  with  Mich,  and 

Ind.) .  Dec.  31,  1911 

Prudential  Casualty  (Jointly  with  Mich,  and  Ind.)  June  30,  1912 


Jan.  2,  1912 

Dec.  27,  1911 
July  8,  1912 


Feb.  14,  1912 

Jan.  26,  1912 
July  17,  1912 


TITLE,  CREDIT  AND  MORTGAGE  GUARANTY  COMPANIES 


American  Credit  Indemnity . 

Lawyers  Mortgage  8 . 

Lawyers’  Westchester  Mtge.  and  Title.  .  .  . 

National  Bond  and  Mortgage  4 . 

Queens  County  Mortgage . 

Westchester  and  Bronx  Title  and  Mortgage 


Sept.  30,  1912 
April  11,  1912 
July  31,  1912 
Oct.  28,  1912 
July  31,  1912 
Nov.  30,  1911 


Oct.  15,  1912 
April  11,  1912 
Aug.  21,  1912 
Sept.  26,  1912 
Aug.  23,  1912 
Dec.  18,  1911 


Nov.  4,  1912 
April  12,  1912 
Sept.  3,  1912 
Nov.  6,  1912 
Sept.  3,  1912 
Jan.  27, 1912 


ASSESSMENT  INSURANCE  ASSOCIATIONS 


Columbian  Protective  7  8 . 

Dewitt  Clinton . 

Gold  and  Stock  Life . 

Protective  Life  Assurance. . . . 

Swedish  Mutual  Aid . 

Telegraphers’  Mutual  Benefit 


Nov.  30,  1912 
Dec.  11,  1912 
Sept.  30,  1912 
July  12,  1912 
Nov.  30,  1912 


Dec.  5,  1912 
Dec.  11,  1912 
Oct.  23,  1912 
July  9,  1912 
Dec.  3,  1912 


April  8,  1912 
May  6,1912 
Dec.  9,  1912 
Dec.  30,  1912 
Nov.  12,  1912 
Aug.  24,  1912 
Dec.  28,  1912 


1  Withdrawal  of  deposit.  2  On  admission.  3  On  increase  of  capital.  4  On  organization. 

5  On  cessation  of  lines  of  business.  #  On  verification  of  contribution  of  surplus,  1  QowpiU 

tation  of  dividends.  8  Reinsurance  of  American  Fraternal  Associations, 
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FRATERNAL  BENEFICIARY  ORDERS 


Name 

Ahawas  Israel . 

American  Benefit 1 . 

Assurance  League . 

Catholic  Relief  and  Beneficiary. .  .  . 

Economic  Relief . 

Jewish  National  Workers  Alliance  1 

Order  of  the  Golden  Seal . 

Order  of  Prosperity . 

Order  of  Saturn . 

Order  of  True  Friends . 

Sons  of  Benjamin . 

Sons  of  Israel . 

Sons  of  Judah . 

Unity  Insurance  Society . 


Date  of  report 


Made  as  of 

May  31,  1912 
Oct.  14,  1912 
April  30,  1912 
Oct.  31,  1912 
Mar.  28,  1912 
July  1G, 1912 
Dec.  24,  1912 
Jan.  31,  1912 
Sept.  30,  1911 
Mar.  25,  1912 
Nov.  30,  1912 
Aug.  31,  1912 
July  31,  1912 
May  31,  1912 
Feb.  29,  1912 


Begun 

June  10,  1912 
April  30,  1912 
April  24,  1912 
Nov.  11,  1912 
Mar.  28,  1912 
July  17, 1912 
Dec.  23,  1912 
Feb.  13,  1912 


Mar.  2G,  1912 
Dec.  9,  1912 
Sept.  12,  1912 
Aug.  29,  1912 
June  10,  1912 
Mar.  20,  1912 


July  23,  1912 
Oct.  31,  1912 
June  1,  1912 
Nov.  23,  1912 
April  3,  1912 
July  29, 1912 
Dec.  30,  1912 
April  10,  1912 
Dec.  29,  1911 
April  3,  1912 
Dec.  20,  1912 
Oct.  1,  1912 
Oct.  2,  1912 
July  22, 1912 
April  2,  1912 


CO-OPERATIVE  FIRE  INSURANCE  ASSOCIATIONS 


Amherst  and  Clarence  Co-operative . 

Broome  County  Farmers’ . 

Brunswick . 

anaan  Mutual . 

entral  City  Co-operative  of  Onondaga  CouDty. . . 

Chenango  County  Patrons . 

Claverack  Town . 

Clifton  Park  and  Half  Moon  Mutual . 

Coeymans  Mutual . 

Co-operative  of  Wyoming  and  Genesee  Cos . 

Dwelling  of  Central  New  York . ; 

Easton  Mutual . 

Erie  and  Niagara  County  Farmers’ . 

Erie  County  Farmers’ . 

Farmers’  Alliance  Co-operative  of  Steuben  Co.  . .  . 
Farmers’  Co-operative  of  the  Towns  of  Cla3r,  Ca- 

millus,  Lysander  and  Van  Buren . 

Farmers’  Mutual  of  Orleans  and  Niagara  Cos.  .  .  . 

Fire  Relief  of  Wayne  County . 

Fulton  and  Montgomery  Cos.  Farmers’  Mutual.  . 
German  American  Mutual  of  Niagara  County, 

New'  York . 

Ghent  Mutual . 

Greenwich  Town . 

Guilderland  Mutual . 

Herkimer  of  Herkimer  County . 

Hoosick  Co-operative . 

Knox  Mutual . 

Livingston  County  Mutual . 

Livingston  Town . 

Merchants’  Co-operative  of  Central  New  York.  .  . 

Mohaw'k  Valley  of  Herkimer  Co.,  New  York . 

Mchawk  Valley  of  Herkimer  Co.,  New  York . 

Monroe  County  Patrons’ . 

Mutual  of  Nassau,  Schodack  and  Chatham . 

New'  Baltimore  Mutual . 

New  York  Central  Mutual . 

Niagara  and  Erie  County  Farmers’  Protective  As¬ 
sociation . 

Ontario  County  Alliance  Mutual . 


June 

4, 1912 

June 

4, 1912 

June  12, 1912 

Aug. 

1, 1912 

Aug. 

1  1912 

Aug.  13,  1912 

Oct. 

10, 1912 

Oct. 

10,  1912 

Oct.  24,  1912 

July 

25,  1912 

July  25,  1912 

Aug.  10,  1912 

Sept.  10,  1912 

Sept.ll,  1912 

Oct.  23,  1912 

Aug. 

1,  1912 

Aug. 

1, 1912 

Aug.  9,  1912 

July 

25,  1912 

July 

25, 1912 

Aug.  9,  1912 

May  22,  1912 

May  22,  1912 

May  28,  1912 

June  14, 1912 

June  14, 1912 

June  17,  1912 

Sept. 

7,  1912 

Sept. 

7, 1912 

Sept.  19,  1912 

July  29, 1912 

July  29, 1912 

Aug.  9,  1912 

Aug. 

28, 1912 

Aug.  28,  1912 

Aug.  30,  1912 

June 

4,  1912 

June 

4, 1912 

June  18, 1912 

June 

5,  1912 

June 

5,  1912 

June  12. 1912 

June 

7, 1912 

June 

7, 1912 

June  15,  1912 

Sept.  11,  1912 

Sept.  11,  1912 

Sept.  23,  1912 

Sept. 

9, 1912 

Sept. 

9, 1912 

Sept.  26,  1912 

Oct. 

28,  1912 

Oct. 

28,  1912 

Nov.  11,  1912 

May  23,  1912 

May  23,  1912 

May  28,  1912 

Sept. 

6,  1912 

Sept. 

6, 1912 

Oct.  2,  1912 

July 

26,  1912 

July 

26,  1912 

Aug.  7,  1912 

Aug 

28, 1912 

Aug.  28,  1912 

Sept.  21,  1912 

Oct. 

9, 1912 

Oct. 

9, 1912 

Oct.  21,  1912 

May  25,  1912 

May  25,  1912 

May  28,  1912 

July  24,  1912 

July  24, 1912 

Aug.  9,  1912 

Oct. 

14, 1912 

Oct. 

14, 1912 

Oct.  23,  1912 

Oct. 

30, 1912 

Oct. 

30,  1912 

Nov.  18,  1912 

Oct'. 

11, 1912 

Oct. 

11,  1912 

Oct.  22,  1912 

July 

29,  1912 

July  30, 1912 

Aug.  9,  1912 

Feb. 

21, 1912 

Feb. 

21,  1912 

Feb.  23, 1912 

May  25,  1912 

May  25,  1912 

May  28,  1912 

Oct. 

29, 1912 

Oct. 

29, 1912 

Nov.  10,  1912 

Nov. 

1,  1911 

Nov. 

2,  1911 

Nov.  8,  1911 

Oct. 

7,  1912 

Oct. 

7,  1912 

Oct.  26,  1912 

Oct. 

1, 1911 

Oct. 

3, 1911 

Feb.  13,  1912 

Sept. 

6,  1912 

Sept. 

6,  1912 

Sept.  25,  1912 

Oct. 

31,  1912 

Oct. 

31,  1912 

Nov.  12,  1912 

1  On  organization. 
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CO-OPERATIVE  FIRE  INSURANCE  ASSOCIATIONS  —  Continued 


Name 


Made  as  of 


Begun  Date  of  report 


Ontario  County  Patrons’ . 

Orleans  County  Farmers’  Mutual . 

Patrons  of  Industry  of  Onondaga  and  Oswego  Cos. 

New  York . 

Pittstown  Co-operative . 

Saratoga  County  Mutual . 

Sauquoit  Valley  Farmers’ . 

Schaghticoke  Mutual . 

Schoharie  and  Schenectady  Counties  Farmers’ 

Mutual . • . 

Utica  of  Oneida  County,  N.  Y . 

West  Seneca  Mutual . 

White  Creek . 

Wilton  Mutual . 

Wyoming  Valley . 


Oct. 

31,  1912 

Oct. 

31, 

1912 

Nov.  11,  1912 

Sept. 

9, 1912 

Sept. 

9, 

1912 

Sept.  25,  1912 

June 

3,  1912 

June 

3, 

1912 

June  13, 1912 

July  24,  1912 

July 

24, 

1912 

Aug.  9,  1912 

May 

8,  1912 

May 

8, 

1912 

May  18,  1912 

July 

31, 1912 

July 

31, 

1912 

Aug.  9,  1912 

May  31,  1912 

May  31, 

1912 

June  12,  1912 

May  17,  1912 

May  17, 

1912 

June  11,  1912 

July 

1,  1912 

July 

30, 

1912 

Aug.  9,  1912 

Sept. 

1,  1912 

Sept. 

5, 

1912 

Sept.  26,  1912 

July  24,  1912 

July  24, 

1912 

Aug.  9,  1912 

Aug. 

29, 1912 

Aug. 

29, 

1912 

Aug.  30,  1912 

June 

1,  1912 

June 

6, 

1912 

June  19,  1912 

RATE-MAKING  ASSOCIATIONS 

Date  of  report 


Eastern  Tornado  Insurance  Association .  Dec.  12,  1912 

Excise  Bonding  Business,  Reinsurance  Agreement .  Aug.  3,  1912 

Underwriters’  Association  of  New  York .  Jan.  22,  1912 

MISCELLANEOUS 

Accounts  of  Special  Agents  under  Section  137 .  July  6,  1912 

Association  of  Life  Insurance  Presidents .  Jan.  15,  1912 

Automobile  Underwriters’  Conference .  Dec.  30,  1911 

Companies  Licensed  under  Section  138 .  May  2,  1912 

Greater  New  York  Fire  Ins.  Co.  (on  abandonment  of  organization) .  May  8,  1912 

Home  Safeguard .  Nov.  7,  1912 

International  Corporation .  Feb.  29,  1912 

International  Registration  Co .  Feb.  29,  1912 

n  A  rr-  /  Aug.  28,  1912 

0rder  Z,V'na . \  Oct.  15,  1912 

Royal  League  of  America .  Mar.  16,  1912 

Schaghticoke  Society  for  Apprehending  Horse  Thieves  and  Robbers .  June  12,  1912 
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Showing  details  of  Completed  Liquidation  Proceedings 


Name  of  Liquidating  Corporation 


Aetna  Mutual  Fire  Ins.  Co.  of  Onondaga  Co . 

American  Mutual  Fire  Ins.  Co.  of  Onondaga  Co . . 

Buffalo  Co-operative  Live  Stock  Company . 

Capital  Mutual  Fire  Ins.  Co.  of  Onondaga  Co _ 

Citizens  Fire  Ins.  Ass’n  of  Utica,  Oneida  Co . 

Cosmo  Benevolent  Aid  Society . 

Dukes  and  Duchesses  of  Edom . 

Empire  State  Fire  Ins.  Ass’n  of  Utica,  Oneida  Co.. 

Genesee  Valley  Fire  Ins.  Co.  of  Genesee  Co . 

Grand  Temple  of  the  Templars  of  Liberty  of 

America . 

Hudson  Horse  Insurance  Company . 

Ins.  Branch  of  the  Yorkville  Brotherhood  Aid  Soc. 

of  New  York  City . 

International  Fire  Office . 

Metropolitan  Live  Stock  Insurance  Company .... 
Mohawk  Mutual  Fire  Ins.  Co.  of  Onondaga  Co. . . 

National  Benevolent  Legion . 

National  Fraternal  Society . 

National  Provident  Union . 

New  York  Horae  Insurance  Company . 

Otego  Town  Fire  Insurance  Company . 

P  loenix  Mutual  Fire  Ins.  Co.  of  Oaondaga  Co. . . 
Reliable  Mutual  Fire  Ins.  Co.  of  Onondaga  Co. . . 

Societa  di  Mutuo  Succorso  Mii3anelle3e . 

The  Knights  of  Modern  Chiva'ry . 

Tralera’  and  Travelers’  Accident  Company . 

Union  Mutual  Fire  Ins.  Co.  of  Onondaga  Co . 

Unit;!  States  Horae  Insurance  Co . 

We  item  New  York  Relief  Association . 


Principal 

office 

Char¬ 
acter  of 
company 

Proceeding 

commenced 

Corpora¬ 

tion 

dissolved 

Proceeding 
com¬ 
pleted — 
liabilities 
paid 

Syracuse . . . 

Art.  IX 

July 

1,  ’09 

June 

1,  T2 

July 

9,  TO 

Syracuse . . . 
Buffalo . 

Art.  IX 
Art.  VIII 

July 

May 

July 

1,  ’09 
3,  ’ll 

June 

1/12 

July 

May 

July 

9,  TO 
9  ’ll 

Syracuse . . . 

Art.  IX 

i;  ’09 

June 

1,  T2 

9,  TO 

Utica . 

Art.  IX 

July 

18, ’10 

July 

1,  ’ll 

July 

1,’U 

New  York. . 

Art.  VII 

Dec. 

12,  TO 

Dec. 

18,  ’ll 

Dec. 

18, ’ll 

Elmira . 

.Art.  VII 

Sept. 

30,  TO 

May 

2, ’ll 

May 

2, ’ll 

Utica . 

Art.  IX 

July 

18,  TO 

July 

1,  ’ll 

July 

1.  ’ll 

Rochester. . . 

Art.  IX 

Sept. 

3,  ’09 

Dec. 

26, ’ll 

Jan. 

24,  TO 

New  York. . 

Art.  VII 

Oct. 

13,  ’09 

Aug. 

21, ’ll 

Aug. 

21,  ’ll 

New  York. . 

Art.  VIII 

May 

31,  TO 

Aug. 

17,  ’ll 

Aug. 

17, ’ll 

New  York. . 

Art.  VI 

April 

3, ’ll 

July 

6,  ’ll 

July 

6, ’ll 

New  York. . 

Lloyds. . 

Dec. 

12,  TO 

Oct. 

-’ll 

Oct. 

—  ’ll 

Syracuse . . . 

Art.  VIII 

Jan. 

7,  ’ll 

Sept. 

23,  T2 

Sept. 

28,  T2 

Syracuse . . . 

Art.  IX 

July 

1,  ’09 

June 

1,  T2 

July 

9,  TO 

Binghamton 

Art.  VII 

Nov. 

23,  TO 

July 

2,  T2 

July 

2,  T2 

New  York. . 

Art.  VII 

Aug. 

16,  ’09 

Jan. 

5,  T2 

Jan. 

5,  T2 

New  York. . 

Art.  VII 

Dec. 

23,  ’09 

Nov. 

3,  TO 

Nov. 

3,  TO 

New  York. . 

Art.  VIII 

Sept. 

13,  ’09 

Jan. 

5,  T2 

Jan. 

5,  T2 

Otego . 

Art.  IX 

Aug. 

2,  TO 

Oct. 

15,  TO 

Oct. 

15,  TO 

Syracuse . . . 

Art.  IX 

July 

1,  ’09 

June 

1,  T2 

July 

9,  TO 

Syracuse. . . 
Utica . 

Art.  IX 
§ 

July 

Aug. 

1,  ’09 
19,  ’ll 

June 

1,  T2 

July 

May 

Dec. 

9,  TO 
25,  T2 

Albany . 

Art.  VII 

Jan. 

3,  TO 

Dec. 

10,  TO 

10,  TO 
8,  TO 

New  York. . 

Art.  VI 

June 

7,  ’09 

June 

8,  TO 

June 

Syracuse.  .  . 

Art.  IX 

July 

1,  ’09 

June 

1,  T2 

Jan . 

7, ’ll 

New  York. . 

Art.  VIII 

Nov. 

16,  ’09 

May  29, ’ll 

May 

29, ’ll 

New  York. . 

Art.  VI 

July 

31, ’09 

Nov. 

21,  TO 

Nov. 

21,  TO 

*  Preferrei,  SI 26.99;  general,  $1,521.70,  of  which  the  preferred  were  paid  in  full;  the  general,  nothing. 
1  Mtsce  laneous  claims,  $7.73;  policy  claims  preferred,  $1,000;  general  policy  claims,  $123,050;  of  which  12.82% 
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Part  i 

under  authority  of  Section  63  of  the  Insurance  Law 


Character  of  Assets  or  Re¬ 
sources 

Amount 

Realized 

Liabilities 

Ex¬ 

penses 

Percentage  of 
liabilities 
paid. 

Ratio  of 
expense 
to  assets 

Total 

dividend 

to 

mem¬ 

bers 

Per¬ 

centage 

of 

divi¬ 
dends 
to  mem¬ 
bers 

Right  to  assess  policyholders. . . 
Right  to  assess  policyholders . . . 

$1,020  42 
18,257  58 

$668  47 
12,256  20 
1,987  43 
1,303  41 
2,721  11 
120  45 
87  89 
1,319  90 
7,262  40 

15,638  24 

$234  36 
2,743  05 

In  full  with  int. . 
In  full  with  int . . 
100 . 

22.9 

15 

$117  59 
3,258  33 

35 

28* 

Right  to  assess  policyholders . . . 
Right  to  assess  policyholders . . . 
Furniture . 

1,765  47 
2,851  16 
150  00 
175  69 
1,382  86 
10,311  08 

400  39 

339  81 
170  87 
65  69 
87  80 
115  76 
1,877  79 

87  62 

In  full  with  int. . 

98* . 

70 . 

19.2 
5.9 

43.7 
49 

8.3 

18.2 

21.8 

122  25 

15 

Cash  in  bank  and  furniture. . . . 
Right  to  assess  policyholders . . . 
Right  to  assess  policyholders . . . 

Cash  in  bank  and  furniture. . . . 
None  . 

100 . 

96 . 

In  full  with  int. . 

2 . 

1,170  89 

HI 

Cash  in  bank  . 

Cash  in  bank . 

3,229  43 
3  50 
17  02 
5,913  14 
166  22 
1,301  26 
16,011  49 
2,793  60 
2,799  28 
2,539  90 
3,676  31 

2,000  00 

134  21 
3  50 
17  02 
967  16 
44  61 
227  77 
303  47 
592  31 
106  91 
518  35 
944  65 

100 . 

4.1 

100 

100 

16.3 
26.8 

17.4 
1.89 

21.2 

3.8 

20.4 
25.6 

1,095  22 

8* 

Cash  in  bank . 

10,365  98 
3,582  69 
*1,648  69 
20,504  97 
1124,057  73 
2,829  66 
2,692  37 
2,021  55 
2,155  32 

Right  to  assess  policyholders . . . 

Cash  in  bank . 

Cash  in  bank . 

In  full  with  int. . 
See  footnote  (*) . 
5* . 

1,363  29 

28* 

Cash  in  bank  and  furniture. . . . 
Right  to  assess  policyholders . . . 

Cash  in  bank . 

Right  to  assess  policyholders . . . 
Right  to  assess  policyholders . . . 

See  footnote  (f) . 

93 . 

In  full  with  int. . 

100 . 

In  full  with  int . . 

576  34 

21 

Cash  in  bank . 

85  86 
1,025  34 
10,735  30 

3,115  85 
t3,268  15 
7,032  18 
1,753  67 

85  86 
377.13 
2,276  21 

100 

36.7 

21.2 

Cash  in  bank  and  furniture .... 
Right  to  assess  policyholders . . . 
None  . 

See  footnote  (I). 
In  full  with  int. . 

1,426  91 

19* 

Cash  in  bank . 

61  24 

61  24 

100 

100%  and  11.95%  respectively  were  paid.  J  Preferred,  $290.93-,  general,  $2,977.22;  of  which  the  preferred  were 
paid  in  full;  the  general,  12  per  cent.  §  Membership  corporation. 
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Showing  details  of  Pending  Liquidation  Proceedings 


Name  of  liquidating  corporation 

Principal 

office 

Charac¬ 
ter  of 
com¬ 
pany 

Proceedings 

commenced 

Corporation 

dissolved 

Character  of  Assets 
or  Resources 

Chapter  Gen.  of  America  Knights  of 

St.  John  and  Malta . 

New  York . . 

Art.  VII 

Oct.  31, ’10 

July  23,  T2 

Cash  in  bank  . 

Columbia  Life  Assurance  Society . 

New  York. . 

Art.  II 

June  27, ’ll 

Real  estate . 

Co-operative  Fire  Ins.  Co.  of  Orange  Co. 

Pt.  Jervis. . . 

Art.  IX 

Jan.  26|  T2 

None . 

Economic  Relief  Association . 

Geneva .... 

Art.  VII 

Aug.  26,  ’12 

None . 

Esopus  Co-operative  Fire  Insurance  Co. 

Pt.  Ewen. .  . 

Art.  IX 

lam  26^  ’12 

Cash  in  bank . 

Fire  Securities  Company . 

New  York. . 

* 

April  5,  ’ll 

- 

None . 

Garfield  Assurance  Fire  Lloyds . 

New  York. . 

Lloyds. . 

Aug.  31, ’09 

None . 

Herkimer  Fire  Ins.  Co.  of  Herkimer  Co. 

Uion . 

Art  IX 

June  1,  T2 

Right  to  assess  policy 

holders . 

Liberty  Life  Ins.  Co.  of  New  York . 

New  York. . 

Art.  II 

April  13,  ’ll 

Nov.  27, ’ll 

Cash  in  bank  and 

securities . 

Mohawk  Valley  Fire  Ins.  Co.  of  Her.  Co. 

Uion . 

Art.  IX 

June  1,  T2 

Cash  in  bank  and 

securities . 

N.Y.  and  N.Eng.  Underwriters  at  Lloyds 

New  York. . 

Lloyds.  . 

Aug.  25,  ’09 

None . 

New  York  Insurance  Association . 

New  York. . 

Lloyds .  . 

Jan  25,  ’ll 

Cash  in  bank  and 

furniture . 

People’s  Mutual  Life  Ins.  Assn,  and  L.  . 

Syracuse . . . 

Art.  VII 

Jan.  18,  TO 

Cash  in  bank  securi- 

ties  and  furniture. . 

The  Empire  State  Surety  Company. . . . 

New  York. . 

t 

Dec.  16,  T2 

Cash  in  bank  securi- 

ties  and  furniture. . 

The  Knickerbocker  Life  Insurance  Co.  . 

New  York. . 

Art.  II 

Dec.  29, ’82 

Dec.  29, ’82 

Cash  in  bank . 

The  Title  <&  Guarantee  Co.  of  Rochester 

New  York. . 

Art.  V 

Dec.  30,  TO 

Cash  in  bank  and 

securities . 

Union  Life  Insurance  Company . 

New  York. . 

Art.  II 

Oct.  26, ’09 

Jan.  9, ’ll 

Cash  in  bank  and 

securities . 

Workmen’s  Children  Death-Benefit 

Fund  of  United  States  of  America. . . 

New  York. . 

i 

Oct.  4, ’ll 

Cash  in  bank . 

*  Business  corporation. 


t  Surety  corporation. 


t  Unincorporated  association. 
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Part  2 

under  authority  of  Section  63  of  the  Insurance  Law 


Amount 

realized 

Liabilities 

Expenses 
to  date 

Liabilities  paid 

Ratio  of 
expenses 
to  assets 

Total 

dividends  to 
members  or 
stockholders 

Percentage 
of  dividend 
to  members 
and  stock¬ 
holders 

Assets 

not 

distributed 

$20,452  36 

§.$64,842  61 

$2,033  98 

9.9 

$18,418  38 
2  00 

4,902  28 

1 

33  33 

284  83 

. 1 . 

284  83 

1 

1,777  61 

119,562  05 

1,162  34 

43,517  66 

297  88 

16  7 

1,479  73 

223  27 

821  12 

In  full  with  int. . 

6.08 

$75,000  00 

75 

4,622  24 

1,536  17 

217  50 

4.7 

3,854  74 

120  48 

43  95 

36  4 

76  53 

3,419,897  84 

507,995  05 
14,875  95 

63,951  66 

496,224  42 

143,554  60 

438,251  45 
2,650,000  00 

27,435  14 

100  per  cent. . . . 

.8 

2,864,528  32 

85 

384,379  78 

28§  per  cent. . . . 

14,181  75 

61,006  37 

4,209  78 

2,945  29 

16,837  28 

4  6 

49,356  90 

In  full  with  int . . 

3.3 

171,000  00 

85| 

27,535  44 

413  65 

1,844  28 

6  6 

25,691  16 

Under  policies  S63.513.70,  General  $1,328  91 
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Insurance  Legislation  of  1912 

The  following  is  a  summary  of  the  insurance  bills  which  were 
presented  to  the  Legislature  during  the  session  of  1912: 

DEPARTMENT  BILLS  NOW  LAWS 

1.  S.  110,  Int.  110  (A.  110,  Int.  110).  Chapter  1  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  in  relation  to  agents’  and  brokers’  certificates 

of  authority. 

This  bill  was  a  department  measure  which  was  introduced  for  the  purpose 
of  granting  relief  to  the  many  up-state  insurance  agents  who  were  unable 
to  qualify  for  brokers’  certificates  of  authority  under  section  142  of  the 
Insurance  Law,  for  the  reason  that  they  were  not  engaged  principally  in  the 
insurance  brokerage  business.  The  amendment  eliminated  the  word  “  broker¬ 
age  ”  from  subdivision  (d)  of  said  section,  so  that  the  crucial  test  for  the 
licensing  of  insurance  brokers  should  be  not  that  they  were  engaged 
“  principally  in  the  insurance  brokerage  business  ”  but  “  principally  in  the 
insurance  business.” 

The  bill  became  a  law  on  February  7,  1912,  and  took  effect  immediately. 

2.  S.  226,  Int.  256  (A.  774,  Int.  393).  Chapter  89  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  relative  to  the  number  of  copies  of  the  annual 
report  of  the  Superintendent  of  Insurance,  which  shall  be  printed  for 
the  use  of  the  Insurance  Department. 

This  bill  was  prepared  and  introduced  by  the  former  Superintendent,  Mr. 
Hotchkiss,  and  was  intended  to  carry  out  one  of  the  recommendations  in  his 
report  to  the  Legislature  of  1912.  It  provides  that  the  number  of  copies  of 
the  annual  report  to  be  printed  for  the  use  of  the  Insurance  Department 
shall  be  2,000  instead  of  4,000,  as  formerly. 

This  bill  became  a  law  on  April  3,  1912,  and  went  into  effect  immediately. 

3.  S.  586,  Int.  553  (A.  893,  Int.  819).  Chapter  90  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  relative  to  co-operative  fire  insurance  corpora¬ 
tions  transacting  business  upon  the  advance  premium  plan. 

This  bill  was  drafted  in  the  department  and  amends  section  267  of  the  In¬ 
surance  Law  with  reference  to  co-operative  fire  insurance  corporations  trans¬ 
acting  business  on  the  “  advance  premium  plan,”  in  respect  to  the  time  within 
which  they  are  required  to  accumulate  the  so-called  “  unearned  premium  re¬ 
serve,”  which  was  prescribed  for  such  corporations  by  chapter  328  of  the 
Laws  of  1910.  A  close  observation  of  companies  under  the  most  careful  and 
approved  management  has  shown  that,  with  the  utmost  economy,  these  com¬ 
panies  cannot  accumulate  the  reserve  within  the  time  now  fixed  by  law.  The 
amendment,  therefore,  extends  the  time  for  this  purpose  by  providing  for  a 
gradual  accumulation  of  15  per  cent,  per  year  of  deficiency  found  to  exist 
after  January  1,  1913. 
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The  bill  also  amends  the  wording  of  the  present  law  in  several  minor  par¬ 
ticulars,  with  a  view  to  making  it  express  more  exactly  the  purpose  and  mean¬ 
ing  of  the  section  as  originally  enacted. 

This  bill  became  a  law  April  3,  1912,  and  went  into  effect  immediately. 

4.  S.  1312,  Int.  1141  (A.  1588,  Int.  816).  Chapter  172  of  the  Laws  of 

1912. 

To  amend  the  Insurance  Law  in  relation  to  agents’  and  brokers’  certificates 

of  authority. 

This  bill  was  drafted  in  the  department.  It  amends  the  provisions  of  the 
so-called  “Agents’  and  Brokers’  License  Law,”  relating  to  the  licensing  of 
brokers,  by  adding  the  test  of  competency  and  fitness  for  all  brokers;  retains 
the  test  of  occupation  prescribed  by  the  law  of  last  year  for  applicants  resid¬ 
ing  in  cities  only;  provides  additional  grounds  of  revocation,  including  fraud 
and  incompetency;  also  the  right  of  court  review  upon  the  Superintendent’s 
acts  or  failure  to  act  in  the  granting  or  cancellation  of  licenses  and  addi¬ 
tional  fees  to  be  charged  corporations  and  partnerships  for  each  officer  or 
member  specified  in  their  licenses. 

The  bill  became  a  law  April  5,  1912,  and  went  into  effect  January  1,  1913. 

5.  S.  1313,  Int.  1142  (A.  1587,  Int.  814).  Chapter  175  of  the  Laws  of 

1912. 

To  amend  the  Insurance  Law  relative  to  the  regulation  and  supervision  of 

rate-making  associations. 

This  bill  was  drafted  in  the  department  as  the  result  of  its  experience 
with  the  operation  of  new  section  141  (the  Rate-making  Associations  Law). 
It  extends  the  application  of  the  section  to  other  kinds  of  rate-making 
associations  than  fire;  makes  public  record  of  the  organism  and  names  of 
members  or  subscribers  to  rate-making  associations;  applies  the  prohibition 
against  discrimination  in  rates,  limited  to  fire  companies  in  the  present  law, 
to  other  insurance  companies  and  prevents  the  charge  by  any  rate-making 
association  of  any  fee  for  registration  or  membership  therein  to  the  holders 
of  brokers’  certificates  issued  by  the  State. 

The  bill  became  a  law  April  5,  1912,  and  took  effect  October  1,  1912. 

6.  S.  1418,  Int.  552  (A.  895,  Int.  821).  Chapter  217  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  relative  to  proceedings  against  and  the  liquida¬ 
tion  of  delinquent  insurance  corporations. 

The  bill  is  a  department  measure.  It  applies  the  principles  of  depart¬ 
mental  liquidation  to  United  States  branches  of  insurance  corporations, 
foreign  to  the  United  States  domiciled  in  the  State  of  New  York,  and  to 
ancillary  proceedings  in  the  liquidation  of  corporations  organized  under  the 
laws  of  other  States  of  the  United  States,  having  assets  in  New  York;  gives 
to  the  successors  in  office  of  the  Superintendent  his  rights  and  powers;  and 
was  designed  to  extend  the  scope  of  the  liquidation  bureau  of  the  department 
so  that  the  excellent  results  now  being  achieved  by  that  bureau  may  be 
availed  of  in  the  cases  mentioned. 

This  bill  became  a  law  April  8,  1912,  and  went  into  effect  immediately. 
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7.  S.  1417,  Rec.  364  (A.  1687,  Int.  391).  Chapter  265  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  in  relation  to  the  term  of  office  and  the  salary 

of  the  Superintendent  of  Insurance. 

This  measure  was  prepared  and  introduced  by  the  former  Superintendent, 
Mr.  Hotchkiss.  It  changes  the  date  upon  which  new  superintendents  shall, 
in  the  future,  take  office,  so  that  hereafter  the  term  will  commence  on  the 
first  day  of  July  and  run  for  three  years  from  that  date.  The  purpose  of 
making  the  three-year  term  begin  and  end  on  July  1st  is  that  the  new  incum¬ 
bent  will  thus  be  permitted  to  become  familiar  with  his  duties  prior  to  the 
commencement  of  a  legislative  session.  The  bill  also  provides  for  an  increase 
in  salary  of  the  Superintendent  from  $7,000  to  $10,000  per  annum.  This 
increase  was  recommended  because  of  the  changes  which  have  occurred  during 
recent  years  in  the  powers  and  responsibilities  of  the  office  of  Superintendent. 
This  bill  became  a  law  April  11,  1912,  and  went  into  effect  immediately. 

BILLS  APPROVED  BY  THE  DEPARTMENT  AND  NOW  LAWS 

8.  S.  622,  Int.  585.  Chapter  231  of  the  Laws  of  1912. 

To  amend  the  Insurance  Law  in  relation  to  the  powers  of  casualty  corpora¬ 
tions. 

This  amendment  authorizes  casualty  insurance  corporations  transacting 
business  in  this  State  to  insure  against  loss  by  theft  of  live  stock  and  was 
approved  by  the  department  for  the  reason  that  foreign  casualty  companies 
seeking  admission  to  this  State  had  broader  privileges  than  were  acquirable 
under  existing  laws  of  this  State  for  live  stock  companies  and  the  hazard 
was  one  that  can  properly  be  assumed  by  such  companies. 

The  bill  became  a  law  April  9,  1912,  and  went  into  effect  immediately. 

9.  S.  917,  Int.  871  (A.  1398,  Int.  1224).  Chapter  225  of  the  Laws  of 

1912. 

To  amend  the  Insurance  Law,  in  relation  to  rebates  and  discriminations. 

This  bill  amends  section  65  of  the  Insurance  Law  (the  so-called  “Anti- 
Rebate  Law”)  by  expressly  permitting  the  distribution  of  articles  of  trifling 
value,  less  than  one  dollar,  for  advertising  purposes.  The  Superintendent  of 
Insurance  had  already  held  under  the  law  prior  to  this  amendment  that  the 
distribution  of  such  advertising  matter  did  not  constitute  a  violation  of  the 
law.  It  seemed  desirable  to  make  the  law  conform  strictly,  however,  to  this 
ruling  and  this  bill  therefore  had  the  approval  of  the  Insurance  Department. 
The  bill  became  a  law  April  8,  1912,  and  went  into  effect  immediately. 

10.  S.  1262,  Int.  1103.  Chapter  233  of  the  Laws  of  1912. 

To  amend  section  16  of  the  Insurance  Law  in  relation  to  the  investment  of 

capital  and  surplus  of  surety  companies. 

This  bill  had  the  approval  of  the  department.  Its  purpose  is  to  enable 
surety  companies  to  invest  in  the  stock  of  other  corporations  carrying  on  a 
surety  business,  solely  outside  of  but  not  within  the  United  States;  it  also 
provides  that  the  Superintendent  of  Insurance  in  determining  the  condition 
of  a  corporation  making  such  an  investment  shall  not  allow  such  corporation 
to  count  as  an  asset  the  funds  so  invested.  It  meets  a  situation  which 
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occasionally  arises  in  the  conduct  of  the  business  of  some  of  the  larger  surety 
companies  and  the  prohibition  against  counting  as  an  asset  an  investment 
of  the  kind  referred  to,  in  determining  the  financial  standing  of  the  companies 
in  question,  affords  protection  against  an  abuse  of  the  power  of  investment 
which  the  bill  grants. 

The  bill  became  a  law  April  9,  1912,  and  went  into  effect  immediately. 

11.  S.  1422,  Int.  1204.  Chapter  232  of  the  Law's  of  1912. 

To  amend  section  70  of  the  Insurance  Laic ,  relating  to  incorporation. 
This  bill  had  the  approval  of  the  department.  It  amends  the  last  sentence 
of  section  70  of  the  Insurance  Law7  but  does  not  confer  any  further  or  added 
powers  upon  corporations  authorized  to  transact  business  under  the  provisions 
of  subdivisions  1  and  2  of  the  section.  It  is  added  simply  for  the  purpose 
of  meeting  objections  raised  by  other  State  insurance  departments  as  to  the 
right  of  the  Superintendent  of  Insurance,  acting  under  the  provisions  of 
section.  101,  to  approve  policies  containing  waiver  of  premium  clauses. 

The  bill  became  a  law  April  9,  1912,  and  w'ent  into  effect  immediately. 

BILLS  WHICH  IN  THEIR  ORIGINAL  OR  AMENDED  FORM  WERE  NOT 
OBJECTED  TO  BY  THE  DEPARTMENT  AND  HAVE  BECOME 
LAWS 

12.  S.  1008,  Int.  922  (A.  1482,  Int.  1280).  Chapter  308  of  the  Laws  of 

1912. 

To  provide  for  the  distribution  of  the  percentage  or  tax  on  receipt  of  foreign 
fire  insurance  companies  doing  business  in  the  city  of  Yonkers. 

This  was  a  local  measure  and  provided  that  the  Exempt  Firemen’s  Benevo¬ 
lent  Fund  Association  of  Yonkers  should  be  entitled  to  the  percentage  of  tax 
on  receipts  of  foreign  fire  insurance  companies  doing  business  in  the  city  of 
Yonkers,  under  the  provisions  of  section  133  of  the  Insurance  Law,  and  should 
pay  over  to  the  treasurer  of  the  State  Firemen’s  Association  10  per  cent,  of 
such  receipts  and  to  the  volunteer  fire  companies  in  Yonkers  45  per  cent, 
thereof. 

The  bill  passed  the  Senate  March  28,  1912,  the  Assembly  March  29,  and 
was  signed  by  the  Governor  April  13. 

BILLS  EITHER  DRAFTED  IN  OR  APPROVED  BY  THE  DEPARTMENT 
WHICH  FAILED  OF  PASSAGE  OR  WERE  VETOED  BY  THE 
GOVERNOR 

13.  S.  583,  Int.  550  (A.  875,  Int.  815). 

To  amend  the  Insurance  Law,  relative  to  the  expenses  of  companies  insuring 
against  employers'  liability  and  other  risks. 

This  bill  was  drafted  in  the  department  and  was  intended  to  carry  out 
recommendations  in  the  Superintendent’s  annual  report.  It  was  phrased 
somewhat  on  the  model  of  and  represents  much  the  same  purpose  expressed 
in  section  97  of  the  Insurance  Law,  applicable  to  the  expenses  of  life  com¬ 
panies  and  advanced  by  the  so-called  Armstrong  Committee  in  1906.  In 
brief,  it  provides  that,  with  certain  exceptions  which  are  quite  clearly 
indicated  in  the  bill,  a  company  cannot  spend,  in  connection  with  its  em¬ 
ployers’  liability,  etc.,  business,  in  any  year,  more  than  32 y2  per  cent. 
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of  its  premiums  in  that  year,  and  further,  that  it  cannot  pay  to  soliciting 
agents  for  such  business  more  than  15  per  cent. 

The  bill  died  in  the  Senate  Insurance  Committee,  having  been  reported  and 
recommitted. 

14.  S.  584,  Int.  551  (A.  891,  Int.  817). 

To  amend  the  Insurance  Law,  icith  reference  to  the  sale  of  the  securities  of 
insurance  corporations  and  of  corporations  organized  to  promote  or 
hold  the  capital  stock  of  insurance  corporations. 

This  bill  was  drafted  in  the  department  and  was  intended  to  carry  out  the 
recommendations  in  the  Superintendent’s  Report  of  1912.  Its  purpose  was 
to  vest  the  Insurance  Department  with  power  to  prevent  the  sale  of  stock 
by  domestic  or  foreign  corporations  organized  to  promote  or  hold  the  capital 
stock  of  insurance  companies  unless  such  corporation  had  filed  certain  papers 
indicating  its  plans,  etc.,  and  had  been  licensed  by  the  department  to  sell 
its  stock  and  its  agents  also  licensed  to  represent  it.  The  experience,  of  the 
department  during  the  past  five  years,  particularly  after  the  amendment  to 
section  39,  which  gave  it  jurisdiction  to  investigate  any  holding  or  promoting 
companies  operating  in  this  State,  had  satisfied  it  that  much  wrong  was  being 
done  by  the  professional  insurance  promoter  and  the  glib  insurance  stock 
salesman  and  that  supervision  at  the  very  birth  of  an  insurance  company 
was  justified. 

The  bill  died  in  the  Insurance  Committees. 

15.  S.  587,  Int.  554. 

To  amend  the  Insurance  Law,  relative  to  the  regulation  and  supervision  of 

rate-making  associ atio ns . 

This  bill  was  prepared  in  the  department.  Its  purpose  was  to  add  a  new 
section,  G7,  to  the  Insurance  Law,  providing  for  the  regulation  and  super¬ 
vision  of  rate-making  associations  by  the  Superintendent  of  Insurance  and, 
if  passed,  would  have  repealed  section  141  of  the  Insurance  Law. 

The  bill  died  in  the  Senate  Insurance  Committee.  Its  provisions  were 
embodied  in  Senate  bill  1313'  (Int.  1142),  also  a  department  measure,  which 
became  chapter  175  of  the  Laws  of  1912. 

16.  S.  588,  Int.  555. 

To  amend  the  Insurance  Law,  in  relation  to  agents’  and  brokers’  certificates 

of  authority. 

This  was  a  department  measure.  It  sought  to  repeal  section  142  of  the 
Insurance  Law  and  add  a  new  section,  66,  providing  for  the  licensing  of 
agents  and  brokers.  The  bill  died  in  the  Senate  Insurance  Committee.  Its 
provisions  were  embodied  in  Senate  bill  1312  (Int.  1141),  also  a  department 
measure,  which  became  chapter  172  of  the  Laws  of  1912. 

17.  S.  1127,  Int.  1007. 

To  amend  the  Insurance  Law,  relative  to  the  merger  or  consolidation  of 

certain  corporation. 

This  bill  sought  to  add  a  new  section,  108,  to  Article  II  of  the  Insurance 
Law.  It  provided  for  the  merger  of  casualty  insurance  corporations  and  was 
drafted  along  the  lines  of  section  129  of  Article  III,  providing  for  the  merger 
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or  consolidation  of  fire  insurance  corporations,  and  was  similar  to  a  measure 
which  was  defeated  last  year. 

The  bill  passed  the  Senate  March  28,  the  Assembly  March  29,  1912,  but 
was  vetoed  by  the  Governor  on  April  19.  The  measure  was  conditionally 
approved  by  the  department,  it  being  understood  that  if  it  became  a  law 
it  would  be  so  amended  at  the  next  session  of  the  Legislature  as  to  safeguard 
deposits  held  by  the  department  on  account  of  merging  corporations. 

18.  S.  1132,  Int.  549  (A.  892,  Int.  818). 

To  amend  the  Insurance  Law  so  as  to  make  mandatory  the  insertion  in 
policies  of  life  insurance  of  a  clause  permitting  the  insurer  at  its  option 
to  defer  the  granting  of  any  loan  or  the  payment  of  any  surrender  value 
thereon  for  a  period  not  exceeding  sixty  days. 

This  bill  emanated  from  the  National  Convention  of  Insurance  Commis¬ 
sioners  and  was  intended  to  be  a  uniform  measure  adopted  in  the  various 
States.  The  clause  is  equivalent  to  the  sixty  and  ninety  day  clauses  in 
the  rules  of  savings  banks  and  is  for  the  same  purpose,  namely,  to  prevent 
runs  in  panic  times.  As  statistics  show  that  but  a  small  portion  of  the 
money  then  withdrawn  is  ever  returned  either  in  the  shape  of  premiums  on 
new  policies  or  in  the  repayment  of  loans,  it  was  thought  that  all  companies 
should  be  required  to  insert  such  a  clause  so  that  all  would  be  on  the  same 
basis. 

The  bill,  which  had  the  approval  of  the  department,  died  in  the  Senate 
Insurance  Committee,  having  been  reported  and  moved  to  third  reading, 
amended  and  recommitted. 

19.  S.  1133,  Int.  548  (A.  894,  Int.  820). 

To  amend  the  Insurance  Law  so  as  to  prevent  the  dating  hack  of  life  insur¬ 
ance  policies. 

This  bill  also  emanated  from  the  National  Convention  of  Insurance  Com¬ 
missioners  and  its  passage  recommended  by  former  Superintendent  Hotchkiss 
in  his  annual  report.  It  provided  that  no  policy  of  life  insurance  should  be 
issued  or  delivered  in  this  State  if  it  purports  to  be  issued  or  to  take  effect 
at  an  age  lower  than  the  age  of  the  applicant  at  his  nearest  birthday  at  the 
time  of  the  original  written  application. 

The  bill  passed  the  Senate  March  20,  1912,  but  died  in  the  Assembly  Insur¬ 
ance  Committee. 

BILLS  WHICH  DID  NOT  HAVE  THE  APPROVAL  OF  THE  DEPARTMENT 
AND  WERE  EITHER  VETOED  OR  FAILED  OF  PASSAGE 

20.  A.  69,  Int.  69. 

To  amend  section  30  of  the  Insurance  Law,  in  relation  to  the  appointment 
of  attorney  and  removal  of  cause  to  federal  courts. 

A  bill  similar  to  this  failed  of  passage  last  year.  Its  purpose  was  to 
restore  to  section  30  the  substance  of  the  paragraph  stricken  out  by  the 
department’s  Article  I  bill  of  1910,  and  thus  make  it  mandatory  on  the 
department  to  revoke  the  licenses  of  companies  which  availed  themselves  of 
the  federal  law  to  remove  suits  brought  against  them  from  the  State  to 
federal  courts. 

The  bill  died  in  the  Assembly  Insurance  Committee.  The  department 
strongly  opposed  the  passage  of  both  measures. 


64 


Fifty-fourth  Annual  Report  of  the 


21.  A.  449,  Int.  437. 

To  amend  the  Insurance  Law,  in  relation  to  the  standard  provisions  in  life 

insurance  policies. 

This  bill  was  one  of  the  so-called  “  O’Connor  bills  ”  which  failed  of  passage 
last  year.  Had  it  become  a  law  it  would  have  amended  section  101  of  the 
Insurance  Law  by  eliminating  from  such  section  the  exception  in  favor  of 
industrial  policies.  The  purpose  of  the  bill  was  to  compel  companies  writing 
life  insurance  to  grant  cash  surrender  and  loan  values.  The  bill  was  dis¬ 
approved  by  the  department,  for  the  reason  that  the  increased  expense  would 
make  such  loans  and  cash  values  impracticable. 

The  bill  died  in  the  Assembly  Insurance  Committee. 

22.  A.  450,  Int.  438. 

To  amend  the  Insurance  Law,  in  relation  to  forfeiture  of  policy  without  notice. 

This  bill  was  another  of  the  so-called  “  O’Connor  bills  ”  which  failed  of 
passage  last  year.  Its  purpose  was  to  amend  section  92  of  the  Insurance 
Law  so  as  to  compel  companies  writing  industrial  insurance  to  give  written 
notice  in  every  case  before  a  policy  can  be  lapsed.  The  department  dis¬ 
approved  of  the  measure,  for  the  reason  that  such  a  requirement  would  add 
a  large  aggregate  to  the  already  heavy  expense  entering  into  the  cost  of  insur¬ 
ance  to  the  holders  of  industrial  policies,  and  it  seemed  to  be  unwise  to  add 
anything  to  that  cost  unless  it  could  be  shown  that  the  policyholders  were 
to  get  the  benefit  of  the  increased  expenditure. 

The  bill  died  in  the  Assembly  Insurance  Committee. 

23.  A.  1763,  Int.  1467. 

To  amend  the  Insurance  Law,  in  relation  to  the  right  to  paid  up  policy  or 

rehate  value  to  he  printed  on  policy. 

This  bill,  if  passed,  would  have  added  a  new  section,  91-a,  to  the  Insurance 
Law,  providing  that  after  June  1,  1911,  every  life  insurance  policy  issued  by 
a  company,  doing  business  in  this  State  upon  the  weekly  or  monthly  payment 
plan,  shall  have  conspicuously  printed  thereon  a  notice  that  after  default 
in  payment  of  any  premium,  installment  or  interest  due  on  such  policy  which 
has  been  in  force  for  three  full  years  the  same  shall  not  lapse  or  be  forfeited, 
but  shall  have  a  paid  up  surrender  value,  and  the  insured  may  surrender  it 
for  a  paid  up  policy  or  demand  the  rebate  value  thereof. 

The  bill  died  in  the  Assembly  Insurance  Committee. 

24.  S.  1071,  Int.  959. 

To  amend  the  Insurance  Law,  in  relation  to  fraternal  beneficiary  societies, 

orders  and  associations. 

This  bill,  among  other  things,  provided  for  the  incorporation  in  section  242 
of  an  annual  statement  blank  and  also  a  new  standard  of  valuation  for  cer¬ 
tificates  of  fraternal  beneficiary  societies.  The  department  disapproved  of 
the  measure  because  it  was  defectively  drawn  and  was  crude,  unscientific  and 
unwarranted  legislation. 

The  bill  died  in  the  Senate  Insurance  Committee. 
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25.  S.  1105,  Int.  986. 

To  amend  Article  VI  of  the  Insurance  Law,  in  relation  to  certificates  of 
authority  to  he  issued  by  the  Superintendent  of  Insurance. 

A  measure  similar  to  this  was  passed  last  year  but  failed  to  receive  execu¬ 
tive  approval.  The  bill  was  brought  forward  by  the  Masonic  Life  Association 
of  Buffalo,  so  as  to  provide  means  whereby  it  could  enter  certain  States  which 
now  deny  it  admission,  on  the  ground  that  similar  companies  of  the  same 
States  cannot  be  admitted  to  New  York.  The  department  disapproved  of 
the  measure,  for  the  reason  that  it  was  not  in  accord  with  the  amendatory 
legislation  of  1906,  providing  that  no  assessment  associations  not  licensed  or 
admitted  prior  to  1906  could  be  authorized  to  do  business  in  this  State. 

The  bill  was  passed  by  the  Senate  March  26,  1912,  and  the  Assembly 
March  28,  but  was  vetoed  by  the  Governor  April  19,  1912. 

26.  S.  1174,  Int.  1050.  (A.  1397,  Int.  1223.) 

To  amend  the  Insurance  Law  relative  to  the  purpose  for  which  fidelity  and 

surety  companies  may  be  incorporated. 

It  was  proposed  by  this  bill  to  amend  subdivision  4  of  section  70  of  the 
Insurance  Law,  by  providing  that  fidelity  and  surety  companies  may  be  in¬ 
corporated  for  guaranteeing  the  validity  and  legality  of  bonds  or  other  evi¬ 
dences  of  indebtedness  issued  by  any  state  or  civil  division  thereof,  or  pri¬ 
vate  or  public  corporations,  and  to  act  as  registrar  or  transfer  agent,  but 
not  fiscal,  of  any  such  corporation,  and  to  transfer  and  countersign  its  cer¬ 
tificates  of  stock  or  other  evidences  of  indebtedness.  The  bill  also  applied 
the  provisions  of  section  183,  requiring  title  and  guaranty  companies  to  make 
up  deficiencies,  to  companies  authorized  to  transact  business  under  the  latter 
part  of  said  subdivision  4. 

The  bill  passed  the  Senate  March  28,  1912,  and  the  Assembly  March  29, 
but  was  vetoed  by  the  Governor  April  19,  1912. 

27.  S.  1265,  Int.  1106. 

To  amend  the  Insurance  Law  in  relation  to  the  valuation  of  bonds  and  other 

evidences  of  debt. 

The  purpose  of  this  bill  was  to  make  compulsory  upon  insurance  companies, 
other  than  life  insurance  companies,  the  valuation  of  bonds  upon  an  amortiza¬ 
tion  basis,  rather  than  at  their  value  in  the  market.  It  was  disapproved  by 
the  department,  for  the  reason  that  (1)  the  amortization  theory,  which  is 
founded  upon  the  assumption  of  continuance  to  hold  securities  to  their  ma¬ 
turity,  could  not  safely  be  applied  to  fire  or  casualty  companies  which  may 
be  called  upon  at  any  time  to  realize  upon  their  bonds  or  other  assets  to  pay 
losses;  (2)  under  the  present  law,  the  Superintendent  has  discretion  to  com¬ 
pel  companies  other  than  life  to  so  value  their  bonds;  and  (3)  the  section 
seemingly  applied  to  domestic  insurance  corporations  only,  which  would  re¬ 
sult  in  a  different  standard  of  valuation  for  the  securities  of  foreign  and 
domestic  life  insurance  corporations. 

The  bill  was  passed  by  the  Senate  March  22,  1912,  and  the  Assembly 
March  28,  but  was  vetoed  by  the  Governor  April  19,  1912. 
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BILLS  INTRODUCED  B*  VARIOUS  MEMBERS  BUT  WHICH  FAILED 

OF  PASSAGE. 

28.  S.  234,  Int.  229.  (A.  346,  Int.  150.) 

T o  create  a  State  insurance  fund  for  the  benefit  of  certain  injured  employees 
and  their  dependents  in  case  of  death,  to  provide  for  the  payment  of  such 
fund  by  employers  and  employees  and  to  provide  for  the  administration 
of  the  same  by  a  State  commission  of  industrial  awards. 

The  purpose  of  this  bill  is  indicated  in  its  title.  It  created  a  State  insur¬ 
ance  fund  for  the  benefit  of  employers  In  hazardous  trades,  and  their  depend¬ 
ents.  The  fund  was  to  he  administered  by  a  State  commission  of  accident 
awards,  consisting  of  three  members  appointed  by  the  Governor;  contribu¬ 
tions  to  the  fund  were  to  he  made,  90  per  cent,  by  employers  and  10  per  cent, 
by  employees,  and  employers  and  employees  refusing  to  contribute  to  the 
fund  were  to  be  deprived  of  certain  defenses  and  rights  they  now  have  in 
negligence  actions. 

This  bill  died  in  the  Judiciary  Committees. 

29.  S.  254,  Int.  245.  (A.  366,  Int.  356.) 

To  amend  the  Insurance  Law,  in  relation  to  the  application  for  and  issue  of 
certificates  of  authority  to  agents  and  brokers  transacting  certain  kinds 
of  insurance  business,  and  providing  that  commissions  shall  be  paid  only 
to  agents  and  brokers  having  such  certificates  of  authority. 

This  was  a  proposed  amendment  to  section  142  of  the  Insurance  Law,  pro¬ 
viding  that  no  broker  holding  a  certificate  from  the  Superintendent  of  Insur¬ 
ance  should  be  required  to  procure  any  other  certificate  or  permit  from  any 
underwriter  or  board  of  underwriters  within  the  State  in  order  to  carry  on 
the  insurance  business,  nor  should  such  broker  be  required  to  pay  any  fee  to 
any  underwriter  or  board  of  underwriters. 

The  bill  died  in  the  Insurance  Committees. 

30.  A.  899,  Int.  825. 

To  amend  the  Insurance  Law,  in  relation  to  policies  of  title  guaranty 

corporations. 

The  object  of  this  bill  was  to  add  a  new  section,  185,  to  the  Insurance  Law, 
providing  that  policies  of  a  title  guaranty  corporation,  guaranteeing  the  cor¬ 
rectness  of  searches  of  real  property  or  insuring  against  loss  by  reason  of 
defective  title  or  other  incumbrances,  may  be  recorded  as  deeds  are  recorded 
and  may  be  transferred  by  written  instrument.  Upon  filing  such  instrument 
or  transfer  in  the  office  where  the  policy  is  recorded,  the  transferee  is  entitled 
to  all  the  rights  of  the  insured  against  the  corporation. 

The  bill  died  in  the  Assembly  Insurance  Committee. 

31.  A.  920,  Int.  846. 

To  amend  Chapter  134  of  the  Laws  of  1891,  entitled  “An  act  to  incorporate 
the  Church  Insurance  Association,”  generally. 

This  bill  sought  to  amend  Chapter  134,  Laws  of  1891,  which  incorporated 
the  Church  Insurance  Association,  by  enlarging  the  class  of  insurance  which 
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is  authorized,  increasing  the  number  of  directors  and  making  other 
provisions. 

The  bill  passed  the  Assembly  March  22,  1912,  but  died  on  the  third  reading 
calendar  in  the  Senate. 

32.  A.  1110,  Int.  1001. 

To  amend  the  Insurance  Law,  in  relation  to  rate-making  associations  and 

brokers. 

The  purpose  of  this  bill  was  to  amend  section  141  of  the  Insurance  Law, 
relative  to  rate-making  associations  by  providing  that  no  such  association 
may  refuse  to  do  business  with  or  pay  commissions  to  a  broker  licensed  by 
the  Superintendent,  upon  the  ground  or  for  the  reason  that  such  broker  re¬ 
fuses  to  procure  a  license  or  permit  or  contract  from  such  association,  bu¬ 
reau,  person  or  corporation. 

The  bill  died  in  the  Asseinblv  Insurance  Committee. 

V 

33.  S.  1138,  Int.  1014.  (A.  1707,  Int.  1429.) 

To  amend  the  Insurance  Law,  in  relation  to  the  powers  of  fidelity  and  surety 

corporations. 

This  bill  sought  to  add  a  new  subdivision,  11,  to  section  70  of  the  Insur¬ 
ance  Law,  authorizing  the  incorporation  of  companies  to  guarantee  the  se¬ 
curity  of  deposits  in  national  banks,  State  banks  and  trust  companies. 

The  bill  died  in  the  Insurance  Committees. 

34.  A.  1409,  Int.  1235. 

To  amend  the  Insurance  Law,  in  relation  to  fraternal  beneficiary  societies, 

orders  and  associations. 

This  was  a  proposed  amendment  to  section  231  of  the  Insurance  Law, 
relative  to  fraternal  beneficiary  societies,  providing  that  no  misrepresentation 
made  in  obtaining  or  securing  insurance  on  the  life  of  any  citizen  of  this 
State  shall  be  deemed  material  or  render  the  policy  between  the  society  and 
the  member  void  or  be  a  ground  for  expulsion  from  the  society,  unless  the 
matter  misrepresented  shall  have  actually  contributed  to  the  contingency  or 
event  on  which  the  policy  is  to  become  due  and  payable,  and  whether  it  does 
contribute  is  to  be  a  question  of  fact  for  the  jury. 

The  bill  died  on  third  reading  calendar  in  the  Assembly. 

35.  A.  1729,  Int.  1451. 

To  amend  the  Insurance  Law,  in  relation  to  rebates  and  discriminations. 
This  bill  provided  for  the  amendment  of  section  G5  of  the  Insurance  Law, 
by  permitting  any  corporation  or  other  insurer  or  broker  to  distribute  or 
present  to  any  person  or  corporation  an  article  of  merchandise  not  exceeding 
one  dollar  in  value,  for  advertising  purposes.  It  died  in  the  Assembly. 

The  bill  was  the  same  as  Senate  bill  917  (Int.  871)  and  Assembly  bill 
1398  (Int.  1224)  which  became  Chapter  225  of  the  Laws  of  1912. 
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CONCURRENT  RESOLUTION  OF  THE  SENATE  AND  ASSEMBLY. 
3G,  S.  193.  (A.  1026,  Int.  118.) 

A  concurrent  resolution  of  the  Senate  and  Assembly  proposing  an  amendment 
to  Article  I  of  the  Constitution ,  relating  to  laws  for  the  security  and 
protection  of  the  lives,  health  or  safety  of  employees. 

This  resolution  was  introduced  by  Senator  Bayne.  It  proposed  an  amend¬ 
ment  to  Article  I  of  the  State  Constitution  by  adding  a  new  section,  19,  per¬ 
mitting  the  Legislature  to  enact  laws  for  the  security  and  protection  of  the 
lives,  health  and  safety  of  employees,  for  the  payment  by  employers  and  em¬ 
ployees,  directly  or  through  some  State  or  other  s}’stem  of  insurance,  of  com¬ 
pensation  for  injuries  without  regard  to  fault,  and  for  the  adjustment,  with 
or  without  trial  by  jury,  of  disagreements  which  might  arise  under  such 
legislation;  and  to  provide  that  the  right  to  compensation  and  a  remedy 
should  be  exclusive  of  all  other  rights  and  remedies. 

The  bill  passed  the  Senate  March  14,  1912.  It  was  amended  by  and  passed 
in  the  Assembly  on  March  23d,  and  the  Senate  concurred  in  the  amendment 
on  March  29th,  on  which  day  it  went  to  the  Secretary  of  State. 
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STATE  OF  YEW  YORK 

Insurance  Department 

Albany,  May  5,  1913. 

To  the  Legislature  of  the  State  of  New  York: 

Valuation  of  Securities  by  Department 

Tlie  following  table  shows  as  a  result  of  the  department  audit 
the  total  gross  and  net  change  in  the  market  value  of  the  bonds 
and  stocks  of  the  various  tire  and  marine  insurance  companies 
for  1912.  Detailed  schedules  of  bonds  and  stocks  owned  by  each 
company  showing  market  values  as  found  by  the  Department  ap¬ 
pear  in  the  abstract  of  their  statements  in  the  body  of  this  report. 


CLASSIFICATION  OF 
COMPANIES 

Number 

Amount 

increased 

Amount 

decreased 

Net  increase 

In¬ 

creased 

De¬ 

creased 

No 

change 

Total 

New  York  State  Joint-Stock 

Fire  and  Fire-Marine . 

15 

8 

19 

42 

$2,320,692  31 

$11,411  08 

$2,309,281  23 

New  York  Mutuals . 

1 

3 

4 

31  25 

31  25 

Other  State  Joint-Stock  Fire 

and  Fire-Marine . 

41 

30 

18 

89 

1,157,475  69 

492,162  29 

665,313  40 

Other  States  Mutuals . 

12 

5 

7 

24 

24,210  76 

13,990  39 

10,220  37 

Foreign  Fire  and  Fire-Marine 

(U.  S.  branches) . 

8 

3 

41 

52 

75,686  27 

5,045  06 

70,641  21 

New  York  State  Marine . 

2 

2 

Other  States  Marine . 

2 

2 

Foreign  Marine  (U.  S.  branches) 

2 

17 

19 

2,400  00 

2,400  00 

Totals . 

79 

46 

109 

234 

$3,580,496  28 

$522,608  82 

$3,057,887  46 

D] 
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Business  of  1912 

Table  I  shows  the  amount  and  character  of  the  assets  of  the 
Fire  and  Fire-Marine  Insurance  Companies  of  this  country  and 
Foreign  Fire  Insurance  Companies  of  other  countries,  United 
States  branches,  doing  business  in  this  State  on  December  31, 
1912.  The  aggregate  is  $641,917,193.80,  classified  as  follows: 
New  York  Joint-Stock  Companies,  $188,019,226.51;  Joint-Stock 
Companies  of  other  States,  $291,698,906.23;  Foreign  Fire  Insur¬ 
ance  Companies,  United  States  branches,  $136, 72*5, 495. 89  ;  Yew 
York  Mutuals,  $726,038.37 ;  Mutuals  of  other  States,  $24,747,- 
526.80.  Compared  with  1911,  these  figures  show  an  aggregate 
increase  of  $47,818,331.59. 

Table  II  gives  the  liabilities  of  these  companies.  Excepting 
capital  the  figures  are:  New  York  Joint-Stock  Companies, 
$88,623,520.8*2 ;  other  States’  Joint-Stock  Companies,  $152,015,- 
850.20;  Foreign  Fire  Insurance  Companies,  of  other  countries, 
United  States  branches,  $89,021,193.15;  New  York  Mutuals, 
$66,319.64;  other  States’  Mutuals,  $13,184,208.17;  total,  $342,- 
911,091.98;  an  increase  of  $24,994,798.67.  The  total  amount 
of  capital  for  1912  is  $81,175,554. 

Table  III  gives  the  character  and  sources  of  income  for  the 
year,  the  aggregate  of  which  is  $358,712,270.  The  net  excess  of 
income  over  disbursements  is  $34,898,266.98.  One  hundred  and 
eiglity-one  companies  received  $37,280,048.13  more  than  they  dis¬ 
bursed,  and  thirty  companies  disbursed  $2,381,781.15  more  than 
they  received.  This  table  also  indicates  the  companies  which 
unite,  with  a  Fire,  a  Marine  business. 

Table  IV  shows  the  disbursements,  itemized  and  in  gross,  the 
total  amount  being  $323,814,003.02;  which  was  $18,885,2!52.64 
more  than  was  reported  for  1911. 

Table  V  shows  the  American  capital  of  Foreign  Companies, 
under  section  27  of  the  Insurance  Law,  to  be  $25,954,029.56,  an 
increase  of  $237,213.40,  compared  with  the  amount  reported  for 
1911. 

Table  VI  gives  the  American  assets  of  Foreign  Marine  Com¬ 
panies  of  other  countries. 

Table  VII  exhibits  the  business  done  by  all  the  Fire,  Fire^ 
Marine  and  Marine  Insurance  Companies  which  made  returns  to 
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this  Department,  showing  premiums  written  and  amount  of  in¬ 
surance  in  force.  From  this  table  it  appears  that  234  companies 
at  the  close  of  the  year  were  covering  $52,374,142,629  of  risks 
in  force.  During  the  year  said  companies,  for  $514,659,754.87 
in  gross  premiums,  undertook  to  carry  $58,917,145,783  of  risks, 
an  average  premium  of  about  $.874  for  every  $100  insured. 

Table  VIII  shows  the  disposition  of  the  income  —  $337,919,- 
608.32  was  received  in  premiums;  $173,295,599.98  was  paid  for 
losses;  $149,512,851.89  for  miscellaneous  disbursements  and 
$21,450,286.08  for  dividends. 

Table  IX  is  an  exhibit  of  the  business  done  in  Xew  York 
State  by  the  Joint-Stock  Fire  Companies  of  this  and  other  States 
and  countries,  and  by  the  Mutuals  of  this  and  other  States. 

The  fire  premiums  received  were  $46,804,334.21 ;  fire  losses 
paid,  $2 6,06 1,996.77 ;  fire  losses  incurred,  $25,640,984.11;  show¬ 
ing  an  apparent  net  excess  of  fire  premiums  received  over  fire 
losses  incurred  of  $21,163,350.10. 

The  estimated  expense  for  the  transaction  of  this  business  is 
$15,601,444.74,  which  if  added  to  the  incurred  losses  makes  a 
total  of  $41,242,428.85.  On  this  basis  the  excess  of  fire  pre¬ 
miums  received  over  fire  losses  incurred  and  estimated  expenses  is 
shown  in  the  following  classified  exhibit: 

Excess  of  fire  premiums 
received  over  fire  losses 
incurred  and  estimated 

COMPANIES  expenses 

Xew  York  State .  $1,948,408  80 

Other  States . 1,746,226  98 

Other  Countries .  1,867,269  58 


$5,561,905  36 


The  amount  of  fire  risks  written  in  1911  was  $5,554,124,898; 
in  1912,  $5,835,715,118,  an  increase  of  $281,590', 220.  The 
amount  of  marine  and  inland  risks  written  in  1911  by  fire  and 
fire-marine  companies  was  $957,286,777 ;  in  1912,  $1,586,242,- 
532,  an  increase  of  $628,955,755. 

Table  X,  compiled  from  the  underwriting  and  investment  ex¬ 
hibit,  shows  the  sources  of  increase  and  decrease  in  surplus  during 
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the  year  1912.  Tlie  underwriting  gain  of  the  234  Fire.  Fire- 
Marine  and  Marine  Insurance  Companies  reporting  to  the  De¬ 
partment  for  the  year  1912  is  found  to  he  $19,030,957.  The 
gain  from  investments  of  the  above  companies  $21,209,387,  total 
$40,240,344,  from  which  must  be  deducted  a  loss  in  surplus  of 
$27,862,119  from  dividends  declared,  balance  of  remittances  to 
and  from  home  offices  of  foreign  fire  and  marine  companies  of 
other  countries  and  changes  in  special  reserves,  making  a  total  net 
gain  in  surplus  of  $12,378,225  for  1912  as  against  a  total  net 
gain  in  1911  of  $15,115,142. 


Companies  Authorized 

Table  XI  gives  a  complete  list  of  all  the  Fire,  Fire-Marine  and 
Marine  Insurance  Companies  entitled  to  transact  business  in  this 
State,  arranged,  in  alphabetical  order,  with  the  names  of  their 
officers.  The  total  number  of  companies  shown  in  this  list  is  as 
follows : 


Fire  and 

Fire-Marine  Marine 


Xew  York  Joint-Stock .  42  1 

Other  States’  Joint-Stock .  89  2 

Xew  York  Mutual  .  4  1 

Other  States’  Mutual  .  24  . 

Forei^  Joint-Stock  .  52  19 


Totals  .  211  23 


Gexerae  Summary 

At  the  close  of  the  year  1912  the  Fire,  Fire-Marine  and  Marine 
Insurance  Companies  doing  business  in  this  State  were  possessed 
of  $679,659,784  of  admitted  assets,  not  including  assets  held 
abroad  nor  premium  notes  of  Mutual  Companies,  an  increase  of 
$51,517,662  as  compared  with  1911.  The  liabilities  of  these 
companies,  excepting  scrip  and  capital,  were  $363,019,144,  an  in¬ 
crease  of  $26,634,468  over  the  return  of  the  preceding  year.  The 
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income  was  $381,724,687,  and  the  disbursements  were  $344,258,- 
738,  an  increase  a,s  compared  with  1911,  of  $27,427,920  in  in¬ 
come  and  an  increase  of  $23,944,413  in  disbursements.  The 
whole  number  of  companies  reporting  in  1912  was  234,  being  21 
more  than  in  1911. 

Business  of  1911  and  1912  Compared 

The  following  table  shows  a  comparison  of  the  business  of  1911 
with  the  business  of  1912 : 


Hew  York  Joint-Stock  Fire  Companies 


Humber  of  companies . 

1911 

44 

1912 

42 

Assets . 

$178,743,345 

$188,019,227 

Liabilities,  except  capital.  .  . 

83,462,639 

88,623,521 

Capital . 

23,300,004 

23,550,004 

Surplus . 

71,980,702 

75,845,702 

Premiums  written . 

76,229,360 

79, 160', 808 

Total  income . 

85,859,604 

90,321,638 

Losses  paid . 

40,404,702 

41,061,811 

Dividends  paid . 

5,019,400 

5,730,770 

Total  disbursements  . 

76,752,893 

80,538,874 

Bisks  in  force . 

13,145,195,494 

13,943,874,485 

Hew  York 

Mutual  Fire  Companies 

1911 

1912 

Humber  of  companies.. 

4 

4 

Premium  notes  . 

$1,094,301 

$655,447 

Other  assets  . . 

694,832 

726,038 

Total  resources  . 

1,789,133 

4,381,485 

Cash  liabilities . 

50,672 

66,320 

Premiums  written  . 

58,828 

70,030 

Total  income . 

93,082 

109,308 

Losses  paid . 

32,651 

46,034 

Total  disbursements  .  .  . 

69,985 

91,755 

Risks  in  force  . 

22,447,242 

23,363,245 
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Joint-Stock  Companies  of  Other  States 

1911  1912 


Xumber  of  companies . 

88 

89 

Assets . 

$278,691,150 

$291,698,906 

Liabilities,  except  capital .  .  . 

148,848,237 

152,015,850 

Capital . 

54,855,000 

57,625,550 

Surplus . 

74,987,013 

82,057,506 

Premiums  written  . 

136,654,761 

137,805,957 

Total  income  . 

153,872,197 

154,395,652 

Losses  paid . 

75,846,169 

73,952,692 

Dividends  paid  . 

7,301,060 

7,262,231 

Total  disbursements  . 

141,846,061 

139,290,237 

Risks  in  force . 

21,096,760,014 

21,651,573,343 

Other  States’  Mutual  Fire  Companies 

1911 

1912 

Xumber  of  companies . 

8 

24 

Assets . 

$8,538,677 

$24,747,527 

Liabilities . 

5,047,144 

13,184,208 

Premiums  written . 

3,461,023 

13,060,825 

Total  income . 

4,754,697 

14,250,392 

Losses  paid . 

2,395,095 

3,176,035 

Total  disbursements  . 

4,271,559 

12,793,720 

Risks  in  force . 

626,386,558 

2,312,356,206 

Foreign  Fire  Companies  < 

df  Other  Countries  —  IT  ntted 

States 

Branches 

1911 

1912 

Xumber  of  companies . 

48 

52 

Assets . 

$127,430,859 

$136,725,496 

Liabilities . 

80,507,601 

89,021,193 

Excess  of  assets  over  liabili- 

ties . 

46,923,258 

47,704,303 

Premiums  "written . 

81,187,861 

90,320,548 

*Total  income  . 

91,033,643 

99,635,279 

Losses  paid  . 

42,141,759 

46,902,566 

4 Total  disbursements  . 

81,988,254 

91,099,417 

Risks  in  force  . 

12,499,926,944 

13,724,096,310 

*  Includes  funds  received  from  home  office.  t  Includes  funds  remitted  to  home 
office. 
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New  York  Marine  Companies 

1911 

1912 

Number  of  companies . 

2 

2 

Assets . 

$16,625,412 

$16,966,179 

Liabilities,  except  scrip  and 

capital  . 

11,003,832 

10,857,201 

Capital . 

300,000 

300,000 

Net  surplus . 

5,321,580 

5,808,978 

Premiums  written . 

3,060,383 

3,384,976 

Total  income  . 

4,149,372 

4,128,644 

Losses  paid . 

1,040,252 

1,402,067 

Dividends  paid  . 

1,637,139 

1,641,848 

Total  disbursements . 

3,576,749 

3,899.857 

Risks  in  force  : . 

136,467,163 

140,563,860 

Marine  Companies 

of  Other  States 

1911 

1912 

Number  of  companies  .... 

1 

2 

Assets . 

$3,106,932 

$4,218,112 

Liabilities,  except  capital .  . . 

1,182,781 

1,503,016 

Capital  . 

1,000,000 

1,400,000 

Net  surplus . 

924,151 

1,315,096 

Premiums  written  . 

1,189,978 

1,868,977 

Total  income . 

1,289,850 

2,009,301 

Losses  paid . 

330,954 

853,037 

Dividends  paid . 

80,000 

100,000 

Total  disbursements  .  ...... 

969,408 

1,751.975 

Risks  in  force  . 

108,979,322 

134,448.535 

Foreign  Marine  Companies  op 

'  Other  Countries  —  United 

States  Branches 

1911 

1912 

Number  of  companies . 

18 

19 

Assets . 

$14,310,915 

$16,558,299 

Liabilities . 

6,281,770 

7,747.835 

Surplus . 

8,029,145 

8,810,464 

Premiums  written  . 

9,494,761 

12,247.486 

*  Total  income . 

13,194,322 

16,874.472 

Losses  paid . 

4,079,062 

5,901.362 

t Total  disbursements  . 

10,839,416 

14,792,903 

Risks  in  force  . 

378,428,287 

443,866.645 

*  Includes  funds  received  from  home  office. 

f  Includes  funds  remitted  to  home  office. 
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Changes  in  1912 

New  York  Joint-Stock  Fire  Insurance  Companies  Merged  Since 


December 

31,  1911 

NAME  OF  COMPANY 

Location 

Date 

Capital 

♦Nassau  and  Dutchess  Fire  Insurance  Company. 
fWilliamsburgh  City  Fire  Insurance  Company. .  . 

New  York . 

New  York . 

Dec.  17,  1912 
Dec.  26,  1912 

$400,000 

600,000 

*  Merger  of  Nassau  Fire  Insurance  Company  and  Dutchess  Fire  Insurance  Company, 
f  Merger  of  Williamsburgh  City  Fire  Insurance  Company  and  Empire  City  Fire  Insurance 
Company. 


New  York  Joint-Stock  Fire  Insurance  Companies  which  have 
ceased  business  since  December  31,  1911 


NAME  OF  COMPANY 

Location 

Date 

Capital 

Dutchess  Fire  Insurance  Company . 

Emmre  City  Fire  Insurance  Company  . 

Poughkeepsie.  . 
New  York  . 

Dec.  17,  1912 
Dec.  26,  1912 

$200,000 

400,000 

Joint-Stock  Fire  Insurance  Companies  of  Other  States  and 
Countries  admitted  to  transact  business  in  this  State  since  De¬ 
cember  31,  1911. 

NAME  OF  COMPANY 

Location 

Date  of 
Admission 

Capital 

Arizona  Fire  Insurance  Company . 

Arlington  Fire  Insurance  Company . 

Detroit  National  Fire  Insurance  Company.  . . 

Firemen’s  Insurance  Company . 

Independence  Insurance  Company . 

Maryland  Motor  Car  Insurance  Company.  .  . 

Sterling  Fire  Insurance  Company . 

Vulcan  Fire  Insurance  Company . 

“  Bulgaria”  First  Bulgarian  Insurance  Co.. 

Minerva  Retrocession  and  Reinsurance  Co.  .  . 

South  German  Reinsurance  Company . 

Union  Assurance  Society,  Limited . 

Phoenix,  Arizona.  . 
Washington,  D.  C. 

Detroit,  Mich . 

Washington,  D.  C. 
Philadelphia,  Pa  . 
Baltimore,  Md.  .  . . 
Indianapolis,  Ind.  . 

Oakland,  Cal . 

Roustchouk,  Bul¬ 
garia  . 

Cologne,  Germany 
Munich,  Bavaria.  . 
London,  England .  . 

Dec.  9,  1912 
Dec.  17,  1912 
July  31,  1912 
Nov.  23,  1912 
Dec.  20,  1912 
May  21,  1912 
June  13, 1912 
Oct.  29,  1912 

May  7,  1912 
Jan.  2,  1912 
Nov.  12,  1912 
April  3,  1912 

$200,000 

200,000 

213,950 

200,000 

200,000 

300,000 

850,000 

500,000 

♦200,000 

*210,000 

*200,000 

*287,000 

*  Deposit  with  New  York  Insurance  Department. 
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*  Fire  Insurance  Companies  of  Other  Countries  Admitted  to 
Write  Marine  Insurance  mider  Article  IV  of  the  Insurance 
Law  Since  December  31,  1911. 


NAME  OF  COMPANY 

Location 

Date  of 
Admission 

Deposit 
with  N.  Y. 
Insurance 
Depart¬ 
ment 

Phoenix  Assurance  Company,  Ltd . 

London,  England .  . 
St.  Petersburg, 
Russia . 

June  26,  1912 

$200,000 

Rossia  Insurance  Company . 

Jan.  1, 1912 

200,000 

*  Above  companies  were  already  admitted  to  write  fire  insurance. 


Marine  Insurance  Companies  of  Other  Countries  admitted  to 
transact  business  in  this  State  since  December  31,  1911. 


NAME  OF  COMPANY 

Location 

Date  of 

Admission 

Deposit 
with  N.  Y. 
Insurance 
Depart¬ 
ment 

North  China  Insurance  Company . 

Shanghai,  China.. . 

Nov.  18,  1912 

$200,000 

Lloyds  and  Inter-Insurers  Associations  of  Other  States  admitted 
to  transact  business  in  this  State  since  December  31,  1911. 


NAME  OF  ASSOCIATION 

Location 

Date  of 
Admission 

Individual  Fire  Underwriters . 

St.  Louis,  Mo . 

Feb.  13,  1912 
May  23,  1912 

Underwriters  Exchange . 

Chicago,  Ills . 

XIV 


Fifty-Fourth  Annual  Report  of  the 


Mutual  Fire  Insurance  Companies  of  Other  States  admitted  to 
transact  business  in  this  State  since  December  31,  1911. 


NAME  OF  COMPANY 


American  Mutual  Fire  Insurance  Company . 

Arkwright  Mutual  Fire  Insurance  Company . 

Berkshire  Mutual  Fire  Insurance  Company . 

Central  Manufacturers  Mutual  Insurance  Company 

Enterprise  Mutual  Fire  Insurance  Company . 

Firemen’s  Mutual  Insurance  Company . 

Hope  Mutual  Fire  Insurance  Company  . 

Lumbermen’s  Mutual  Insurance  Company  . 

Manufacturers’  Mutual  Fire  Insurance  Company 

Mechanics’  Mutual  Fire  Insurance  Company . 

Merrimack  Mutual  Fire  Insurance  Company 

Paper  Mill  Mutual  Fire  Insurance  Company  . 

Pawtucket  Mutual  Fire  Insurance  Company . 

Rhode  Island  Mutual  Fire  Insurance  Company 

State  Mutual  Fire  Insurance  Company  . 

What  Cheer  Mutual  Fire  Insurance  Company 


Location 


Date  of 
Admission 


Providence,  R.  I. 

Boston,  Mass . 

Pittsfield,  Mass . 

Van  Wert,  O . 

Providence,  R.  I. 
Providence,  R.  I. 
Providence,  R.  I. 

Mansfield,  O . 

Providence,  R.  I . 

Providence,  R.  I . 

Andover,  Mass . 

Boston,  Mass . 

Pawtucket,  R.  I . 

Providence,  R.  I . 

Providence,  R.  I . 

Providence,  R.  I . 


Mar.  21,  1912 
June  6, 1912 
July  17, 1912 
July  17,  1912 
Mar.  21,  1912 
Mar.  29,  1912 
July  25,  1912 
Nov.  23,  1912 
Mar.  15,  1912 
Mar.  15,  1912 
April  16,  1912 
June  13, 1912 
Apnl  11,  1912 
Mar.  15,  1912 
Mar.  25,  1912 
July  25,  1912 


Foreign  Fire  Insurance  Companies  authorized  under  the  pro¬ 
visions  of  section  138  of  the  Insurance  Law ,  since  December 
31,  1911. 


NAME  OF  COMPANY 

Location 

Date  of 
Admission 

Austrian  Elementar  Insurance  Company . 

Vienna,  Austria . 

Mar.  19,  1912 
April  9,  1912 
Jan.  29,  1912 

Motor  Union  Insurance  Company . 

London,  England. . .  . 
London,  England _ 

Royal  London  Auxiliary  Insurance  Company . 

J oint- Stock  Fire  Insurance  C ompanies  of  other  States  which  have 
withdrawn  since  December  31,  1911. 


NAME  OF  COMPANY 

Location 

Date 

Atlanta-Home  Insurance  Company . 

Delaware  Insurance  Company  . 

Insurance  Company  of  the  State  of  Illinois . 

Jefferson  Fire  Insurance  Company  . 

Sun  Insurance  Company . 

Atlanta,  Ga . 

Philadelphia,  Pa . 

Rockford,  Ill . 

Philadelphia . 

New  Orleans,  La.  .  .  . 

Dec.  31,  1912 
July  19,  1912 
Nov.  7,  1912 
Nov.  30,  1912 
May  22,  1912 

Superintendent  of  Insurance 


xv 


New  York  Joint-Stock  Fire  and  Fire-Marine  Insurance  Com¬ 
panies  which  had  securities  deposited  in  this  Department  De¬ 
cember  31,  1911,  pursuant  to  sections  130,  131  and  132  of 


Article  III  of  the  Insurance  Law. 

NAME  OF  COMPANY 

Location 

Date  of 
compliance 

Par  value 

Continental . 

New  York . 

Aug.  1,  1874 
Jan.  27,  1875 
July  31,  1877 
Dec.  31,  1877 
July  31,  1880 
Feb.  29,  1884 
July  8,  1889 
April  16,  1901 
May  10,  1901 
May  18,  1904 
Nov.  10,  1911 

$600,000 

285,500 

200,000 

300,000 

526,000 

1,030,000 

21,310 

1,500,000 

320,000 

500,000 

115,000 

$5,397,810 

Williamsburgh  City . 

Brooklyn . 

Glens  Falls  . 

Glens  Falls . 

Buffalo  German  . 

Buffalo  . 

Niagara . 

New  York . 

German- American  . 

New  York . 

United  States  Fire . 

N ew  Y ork . 

Home . 

New  York . 

Westchester  Fire  . 

New  York . 

German  Fire . 

New  York . 

Queen  Insurance  Company  of  America  .... 

Total  . 

New  York  . 

Department  Examinations 

Since  December  31,  1911,  the  following  Fire  and  Marine  Insur¬ 
ance  Companies  and  Lloyds  and  Inter-Insurers  Associations  have 
been  Examined  by  this  Department  for  the  purpose  of  ascertain¬ 
ing  their  condition: 


Fire  and  Marine  Insurance  Companies 
La  Fonciere  (U.  S.  Branch),  January  3. 

Liverpool  and  London  and  Globe  (LT.  S.  Branch),  February  13.. 
Vulcan  Insurance  Company,  March  14. 

Forth  British  and  Mercantile  Insurance  Company  (U.  S, 
Branch),  March  26. 

Commonwealth  Insurance  Company,  April  2. 

Stuyvesant  Insurance  Company,  April  18. 

Greenwich  Insurance  Company,  April  20. 

Forth  River  Insurance  Company,  April  22. 

FTassau  Fire  Insurance  Company,  April  23. 

Northern  Assurance  Company,  April  24. 

London  and  Lancashire  Fire  (U.  S.  Branch),  May  7. 
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Assurance  Company  of  America,  June  19. 

Peoples’  Rational  Fire,  July  10 

Arizona  Fire  Insurance  Company,  August  2. 

Glens  Falls  Insurance  Company,  August  26. 

Mannheim  Insurance  Company  (U.  S.  Branch),  September  17. 
Union  Marine  Insurance  Company  (U.  S.  Branch),  Septem¬ 
ber  17. 

Dutchess  Fire  Insurance  Company,  October  18. 

Nassau  Fire  Insurance  Company,  October  18. 

General  Insurance  Company  (U.  S.  Branch),  November  8. 
Williamsburgh  City  Fire  Insurance  Company,  December  21. 
Empire  City  Fire  Insurance  Company,  December  21. 


Lloyds  and  Inter-Insurers  Associations 
American  Exchange  Underwriters,  March  15. 

United  States  Lloyds,  June  6. 

New  York  Reciprocal  Underwriters,  June  12. 
Individual  LTnderwriters,  June  13. 


The  Following  Fire  and  Marine  Insurance  Companies 
were  Examined  on  Organization  or  Admission  Since  De¬ 
cember  31,  1911 

South  German  Re-Insurance  Company,  March  1. 

LTnion  Assurance  Society  Limited,  March  28. 

“  Bulgaria  ”  First  Bulgarian  Insurance  Company,  May  3. 

North  China  Insurance  Company,  November  11. 
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The  following  is  a  list  of  companies  which  have  retired  from  busi¬ 
ness  and  withdrawn  from  the  State  since  the  Department  was 
organized  in  1859 

Hew  York  Joint-Stock  Fire  Companies 


NAME 

Location 

Ceased 

business 

4  Adirondack  Fire . 

New  York . 

1911 

Altna  Fire  . 

New  York . 

1871 

.Etna  . 

New  York . 

1879 

Adriatic  . 

New  York . 

1879 

Albany  City . 

Albany . 

1871 

Alliance . 

New  York . 

1892 

Amity . 

New  York . 

1879 

American  Ex.  Fire . 

New  York . 

1887 

American  Fire . 

New  York . 

1901 

Arctic . 

New  York . 

1878 

Armstrong  Fire . 

New  York . 

1892 

Artisans’ . 

New  York . 

1869 

Astor . 

New  York . 

1871 

Atlantic  Fire . 

-Brooklyn . 

1871 

Atlantic . 

Brooklyn . 

1879 

Baltic . 

New  York . 

1869 

Beekman . 

New  York . 

1871 

Brevoort . 

New  York . 

1866 

Brewers  and  Maltsters .... 

New  York . 

1877 

British- American . 

New  York . 

1907 

Broadway . 

New  York . 

1900 

Brooklyn  Fire . 

Brooklyn . 

1887 

Buffalo . 

Buffalo . 

1884 

Buffalo  City . 

Buffalo . 

1871 

Buffalo  F.  &  M . 

Buffalo . 

1871 

Capital  City . 

Albany . 

1878 

Central  Park . 

New  York . 

1869 

Citizens’ . 

New  York . 

1907 

City  Fire . 

New  York . 

1891 

City  Fire  Assur . 

New  York . 

1897 

Clinton  Fire . 

New  York . 

1887 

Columbia . 

New  York . 

1882 

Commerce . 

New  York . 

1878 

Commercial  Fire . 

New  York . 

1884 

Commonwealth . 

New  York . 

1871 

Corn  Exchange . 

New  York . 

1870 

Cosmopolitan  Fire . 

New  York . 

1908 

Croton . 

New  York . 

1866 

Dutchess . 

Poughkeepsie . . . 

1906 

9  Dutchess  Fire . 

Poughkeepsie . . . 

1912 

Eagle  Fire  Co . 

New  York . 

1902 

Eastern . 

New  York. ..... 

1900 

East  River . 

New  York . 

1864 

7  Empire  City  Fire . 

New  York . 

1912 

Empire  State . 

Rochester . 

1894 

Erie  Fire . 

Buffalo . 

1902 

Everett . 

New  York . 

1860 

Excelsior . 

New  York . 

1871 

Exchange  Fire . 

New  York . 

1893 

Farm  Buildings . 

Herkimer . 

1875 

Farmers  Joint-Stock . 

Meriden . 

1877 

Farragut  Fire . 

New  York . 

1898 

2  Fidelity  Fire . 

New  York . 

1910 

Fire  Association . 

New  York . 

1892 

Firemen’s . 

New  York . 

1890 

Firemen’s  Trust . 

Brooklyn . 

1884 

Firemen’s  Fund . 

New  York . 

1879 

Franklin . 

New  York . 

1867 

Frank,  and  Empr’m . 

New  York . 

1884 

Fulton  Fire . 

New  York . 

1871 

Gallatin . 

New  York . 

1868 

Gebhard . 

New  York. 

1878 

Goodhue . 

New  York . 

1865 

Greenwich . 

New  York 

1904 

Grocers’ . 

New  York . 

1870 

Guardian  Fire . 

New  York . 

1890 

Guaranty . 

New  York . 

1877 

Hamilton  Fire . 

New  York . 

1908 

NAME 


Harmony . 

Hendrick  Hudson . 

Hoffman . 

Holland  Purchase . 

Homestead . 

Homestead . 

Hope . 

Howard . 

Humboldt . 

Imp.  and  Traders’ . 

Indemnity . 

Indemnity  Fire . 

Ins.  Co.  of  State  of  N.  Y. 

International . 

International . 

Irving . 

Irving  Fire . 

Jefferson . 

Kings  County  Fire . 

Knickerbocker  Fire . 

Lawayette  Fire . 

LaFayette  Fire . 

Lamar  Fire . 

Lamar . 

Lenox . 

Liberty . 

Lincoln  Fire . 

Long  Island . 

Lorillard  Fire . 

Lorillard . 

Madgeburg  Fire . 

Manhattan . 

Manhattan  Fire . 

Manhattan  Fire . 

Mfs.  and  Bids.  Fire . 

Market  Fire . 

Market . 

Morris . 

Mechanics’  Fire . 

Mechs.  and  Traders’ . 

Mercantile  Fire . 

Merchants’ . 

Metropolitan . 

Montauk  Fire . 

National  Fire . 

1  National  Standard . 

New  Amsterdam . 

3  New  Amsterdam  Fire. . . 

New  World . 

New  York  Bowery . 

New  York  Central . 

New  York  and  Boston. . . . 

New  York  City . 

New  York  Equitable . 

New  York  Life . 

New  York  Produce  Ex. . . 

North  American . 

North  German  Fire . 

Northern . 

Northwestern . 

Norwood . 

Oswego  Farmers’ . 

Oswego  and  Onondaga . . . 

Pacific  Fire . 

Park  Fire . 

People’s  Fire . 

5  Peter  Cooper  Fire . 

2  Phoenix . 


Location 

Ceased 

business 

New  York . 

1866 

New  York . 

1860 

New  York . 

1881 

Batavia . 

1877 

New  York . 

1860 

Watertown . 

1878 

New  York . 

1881 

New  York . 

1888 

New  York . 

1872 

New  York . 

1882 

New  York . 

1866 

New  York . 

1907 

New  York . 

1899 

New  York . 

1872 

New  York . 

1901 

New  York . 

1884 

New  York . 

1871 

New  York . 

1891 

New  York . 

1904 

New  York . 

1890 

New  York . 

1904 

Brooklyn . 

1892 

New  York . 

1871 

New  York . 

1881 

New  York . 

1881 

New  York . 

1891 

New  York . 

1898 

Brooklyn . 

1890 

New  York . 

1871 

New  York . 

1883 

New  York . 

1901 

New  York . 

1871 

New  York . 

1882 

New  York . 

1901 

New  York . 

1894 

New  York . 

1871 

New  York . 

1872 

New  York . 

1866 

Brooklyn . 

1878 

New  York . 

1884 

New  York . 

1883 

New  York . 

1888 

New  York . 

1877 

Brooklyn . 

1877 

New  York . 

1892 

New  York . 

1903 

New  York . 

1871 

New  York . 

1910 

New  York . 

1865 

New  York . 

1895 

Union  Springs. . . 

1880 

New  York . 

1881 

New  York . 

1881 

New  York . 

1889 

New  York . 

1906 

New  York . 

1878 

New  York . 

1871 

New  York . 

1906 

Watertown . 

1882 

Oswego . 

1868 

New  York . 

1898 

Sandy  Creek .... 

1876 

Phoenix . 

1877 

New  York . 

1901 

New  York . 

1891 

New  York . 

1891 

New  York . 

1911 

Brooklyn . 

1910 

1  Merged  with  Assurance  Co.  of  America  August  7,  1903. *  2 3  Merged  1910,  under  title  of  Fidelity-Phenix  Fire. 

Merged  1910  with  Empire  City  Fire  under  title  of  Empire  City  Fire.  4  Merged  1911  with  Lumber  Insurance 
Co.  _  5  Merged  1911  with  United  States  Fire.  6  Merged  1912  with  Nassau  Fire.  7  Merged  1912  with 

Williamsburgh  City  Fire. 
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Xew  York  Joint-Stock  Fire  Companies —  (Concluded) 


NAME 

Location 

Ceased 

business 

NAME 

Location 

Ceased 

business 

Prudential  Fire . 

New  York . 

1890 

Sterling  Fire .  . 

New  York . 

1887 

Reassurance . 

New  York . 

1886 

Thuringia  Am.  F . 

New  York . 

1900 

Relief . 

New  York . 

1882 

Traders’  Fire. . . . 

New  York . 

1900 

Republic . 

New  York . 

1882 

Tradesmen  . 

New  York . 

1882 

Resolute . 

New  York . 

1878 

Union  Fire  Ins.  Company. 

Buffalo. . 

1909 

Ridgewood . 

Brooklyn . 

1878 

Victoria  Fire  . 

New  York . 

1906 

1  Rochester  German . 

Rochester . 

1911 

Wall  Street  . 

New  York . 

1880 

Safeguard  Fire . 

New  York . 

1879 

Washington . 

New  York . 

1871 

Schenectady . 

Schenectady  . 

1871 

Washington  Assurance 

New  Y  ork 

1900 

Security . 

New  York . 

1870 

Washington  Fire . 

New  York . 

1872 

St.  Marks . 

New  York . 

1868 

Watertown . 

Watertown . 

1882 

St.  Nicholas . 

New  York . 

1891 

Western . 

Buffalo . 

1871 

Standard  Fire . 

New  York . 

1892 

World’s  Safe 

New  York . 

1862 

Star  Fire . 

New  York . 

1886 

Yonkers  and  New  York.  . 

Yonkers . 

1871 

1  Merged  with  German- American,  1911. 


Yew  York  Mutual  Fire  Companies 


NAME 

Location 

Ceased 

business 

NAME 

Location 

Ceased 

business 

Asso.  Mfrs.  Mut.  Fire . 

Brooklyn . 

1901 

2  Mutual  Fire . 

New  York . 

1897 

Buffalo  Mutual . 

Buffalo . 

1898 

N.  Y.  &  Brooklyn  Mut. . . 

New  York . 

1898 

Chautauqua . 

Fredonia . 

1861 

New  York  &  Erie . 

Middletown.  .  .  . 

1861 

1  Dutchess  Co.  Mutual  .  . 

Poughkeepsie . 

1900 

N.  Y.  State  Mutual . 

New  York . 

1895 

Equitable  Mutual . 

New  York . 

1895 

Northern  New  York . 

Plattsburg . 

1861 

Empire . 

Union  Springs.. . 

1864 

Ontario  &  Livingston .... 

W.  Bloomfield... 

1860 

Farmers’ . 

Meriden . 

1860 

Orange  County . 

Goshen . 

1883 

Farmers’ . 

Buffalo . 

1866 

Poughkeepsie . 

Poughkeepsie.  .  . 

1860 

Franklin . 

Malone . 

1871 

Queen  City  Mutual . 

Buffalo . 

1898 

Highland  Mutual . 

Newburgh . 

1898 

Queens  and  Suffolk . 

Freeport . 

1911 

Huntington . 

Huntington . 

1878 

1  Richmond  Co.  Mutual . . 

Richmond . 

1907 

Kingston . 

Kingston . 

1865 

Washington . 

Granville . 

1850 

Long  Island  Mutual . 

Patchogue . 

1898 

Waterville . 

Waterville . 

1863 

Mechanics’ . 

Troy . . 

1862 

Wayne . 

Newark . 

1866 

Monroe . 

Rochester . 

1865 

Western  Farmers’ . 

Batavia . 

1866 

Montgomery . 

Canajoharie . 

1865 

Wyoming . 

Warsaw . 

1865 

1  Reincorporated  as  a  stock  company. 

2  Name  changed  to  “  Manhattan  Fire  ”  November  5,  1897  and  reorganized  as  a  joint-stock  company. 


Yew  York  Marine  Companies 


NAME 

Location 

Ceased 

business 

Anchor . 

New  York . 

1861 

Columbia . 

New  York . 

1866 

Commercial  Mutual . 

New  York . 

1891 

Great  Western . 

New  York . 

1886 

Mercantile . 

New  York . 

1870 

Neptune . 

New  York . 

1866 

NAME 

Location 

Ceased 

business 

New  York  Mutual . 

New  York . 

1893 

Orient  Mutual . 

New  York . 

1886 

Pacific . 

New  York . 

1880 

Sun  Mutual . 

New  York . 

1886 

Union . 

New  York . 

1878 

Washington . 

New  York . 

1867 

Superintendent  of  Insurance 
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Other  States’  Fire  and  Marine  Companies 


NAME 

Location 

Retired 

from 

New 

York 

Alemania  . 

Cleveland . 

1874 

Allegheny  Fire  . 

Pittsburg . 

1908 

Allemannia . 

Pittsburg . 

1878 

Alliance  . 

Boston . 

1880 

Alph . 

Erie,  Pa . 

1873 

Amazon  .  . 

Cincinnati . 

1877 

Amazon  . 

Cincinnati . 

1888 

American  . 

Providence . 

1871 

American  . 

Chicago . 

1874 

American  . 

Jersey  City . 

1872 

American  . 

Boston . 

1906 

American  Fire . . 

Baltimore,  Md. . 

1899 

American  Fire . 

Philadelphia .... 

1906 

American  National . 

Rock  Island,  Ill . 

1911 

Andes  . 

Cincinnati . 

1872 

Anglo-Nevada . 

San  Francisco. . . 

1891 

Armenia  . 

Pittsburg . 

1882 

Armenia . '. . 

Pittsburg . 

1900 

Ass’d  Firemen’s . 

.  Providence . 

1871 

Atlanta  Home . 

Atlanta,  Ga . 

1912 

Atlanta-Birmingham  Fire. . 

Birmingham, Ala. 

1906 

Atlanta  Fire  and  Mut  .... 

Baltimore . 

1889 

Atlanta  and  Pacific . 

Chicago . 

1874 

Atlas . 

Hartford . 

1877 

Augusta . 

Augusta,  Ga . . . . 

1859 

Bangor . 

Bangor,  Me . 

1877 

Bay  State . 

Worcester . 

1872 

Boatmen’s  F.  ife  M . 

Pittsburg . 

1891 

Boston . 

Boston . 

1872 

Boylston  . 

Boston . 

1894 

Brewers’-  . . 

Milwaukee . 

1877 

Burlington . 

Burlington,  la. . . 

1894 

California . 

San  Francisco. . . 

1892 

Charter  Oak 

Hartford . 

1871 

China  Mutual . 

Boston . 

1891 

Citizens’ . 

Newark . 

1877 

Citizens’  . 

St.  Louis . 

1880 

Citizens’ . 

Cincinnati . 

1889 

Citizens’ . 

Pittsburg . 

1901 

City . 

Hartford" . 

1871 

City . 

New  Haven . 

1865 

City . 

Providence . 

1875 

Clay . 

Newport,  Ky .  . . 

1876 

Cleveland . 

Cleveland . 

1871 

Colonial  Fire . 

Washington, D.C. 

1906 

Columbia . 

Louisville .  . 

1894 

Commercial . 

Cleveland.  .  .  . 

1871 

Commercial . 

San  Francisco .  . 

1891 

Commonwealth . 

Philadelphia .... 

1861 

Commonwealth . 

Boston .  . 

1882 

Conway . 

Conway,  Mass . . 

1859 

Cooper  Ins.  Co . 

Dayton,  0 . . . . 

1911 

Delaware  Fire . 

Dover . 

1908 

Delaware  Ins.  Co . 

Philadelphia .... 

1912 

Delaware  Mutual . 

Philadelphia .... 

1863 

Denver . 

Denver,  Colo .  . . 

1894 

Dwelling-house . 

Boston . 

1876 

Eastern . 

Bangor . 

1872 

Eliot . 

Boston . 

1872 

Eliot . 

Boston . 

1892 

Enterprise . 

Philadelphia .... 

1871 

Enterprise . 

Cincinnati . 

1868 

Equitable . 

Nashville . 

1878 

Exchange . 

Boston . 

1872 

Factors  and  Traders’ . 

New  Orleans. . . . 

1874 

Factors  and  Traders’ . 

New  Orleans. . . . 

1888 

Fairfield  County . 

S.  Norwalk,  Ct. . 

1880 

Faneuil  Hall . 

Cincinnati . 

1880 

Fidelity  Fire . 

Baltimore . 

1900 

Fidelity  Fire  and  Mut . 

Boston . 

1889 

Firemen’s . 

Baltimore . 

1904 

Firemen’s . 

Dayton . 

1888 

Firemen’s . 

Boston . 

1878 

Firemen’s  Fire . 

Boston . 

1898 

NAME 

Location 

Retired 

from 

New 

York 

Firemen’s  Fund  Ins.  Cor. 

San  Francisco. . . 

1907 

First  National . 

Worcester . 

1895 

Franklin  Fire . 

Boston . 

1872 

Franklin . 

Boston . 

1882 

Franklin . 

Columbus . 

1890 

Franklin . 

Indianapolis .... 

1877 

Franklin . 

Wheeling . 

1874 

Franklin . 

Louisville . 

1894 

Freeholders . 

Topeka,  Kan. . .  . 

1910 

Georgia  Home . 

Atlanta,  Ga . 

1911 

German . 

Baltimore,  Md.  . 

1880 

German . 

Erie,  Pa . 

1874 

German  . 

Freeport,  Ill ... . 

1906 

German  National . 

Chicago . 

1906 

Germania . 

Newark . 

1884 

German  Union  Fire  Ins.Co. 

Baltimore . 

1909 

Girard  Electric  G . 

Girard,  Pa . 

1865 

Globe . 

Chicago . 

1876 

Great  Western . 

Chicago . 

1871 

Great  Western . 

Philadelphia .... 

1859 

Grand  Rapids  Fire . 

Grand  Rapids . . . 

1901 

Granite . 

Richmond,  Va. . . 

1879 

Granite  State . 

Portsm’th,  N.  H. 

1888 

Hamilton . 

Massachusetts. . . 

1860 

Hamden . 

Springfield, Mass. 

1865 

Hekla  Fire . 

Madison . 

1890 

Hide  and  Leather . 

Boston . 

1871 

Hibernia . 

Cleveland . 

1874 

Home . 

Columbus,  O.. . . 

1878 

Home . 

Newark . 

1879 

Home . 

New  Haven. . . . 

1870 

Home  Fire . 

Baltimore,  Md . . 

1904 

Hope . 

Providence . 

1871 

Howard . 

Boston . 

1872 

Howard . 

Baltimore . 

1870 

Howard  Fire . 

Baltimore . 

1899 

Humboldt . 

Newark . 

1874 

Independent . 

Boston . 

1871 

Indianapolis  Fire . 

Indianapolis .... 

1908 

Ins.  Co.  of  State  of  Ill ... . 

Rockford,  Ill ... . 

1912 

Ins.  Co.  of  State  of  Pa _ 

Philadelphia .... 

1901 

Jefferson . 

St.  Louis  . 

1879 

Jefferson  Fire . 

Philadelphia .... 

1912 

Jersey  City . 

New  Jersey . 

1866 

Jersey  City . 

New  Jersey . 

1892 

Kansas . 

Leavenworth .... 

1875 

Lancaster. . . . 

Lancaster,  Pa . . . 

1878 

Lawrence . 

Boston . 

1872 

Louisville  Underwriters . . . 

Louisville . 

1889 

Lumberman’s . 

Chicago . 

1869 

Lycoming . 

Muncy,  Pa .  .  . 

1879 

Manayunk . 

Philadelphia .... 

1877 

Manufacturers’  F.  &  M.. . 

Boston . 

1884 

Manufacturers’ . 

Boston . 

1872 

Manufacturers’ . 

Newark . 

1880 

Manuf’rs  and  Merchants’ . 

Pittsburg . 

1899 

Marine . 

St.  Louis . 

1892 

Maryland . 

Baltimore . 

1870 

Massasoit . 

Springfield,  Mass. 

1865 

Mercantile . 

Cleveland . 

1891 

Mercantile  F.  &  M . 

Boston . 

1906 

Merchants’ . 

Boston  . 

1872 

Merchants’ . 

Chicago . 

1871 

Merchants’ . 

Hartford . 

1871 

Merchants’ . 

Providence,  R.  I. 

1900 

Merchants’ . 

Newark,  N.  J. . . 

1902 

Mechanics’  Mutual . 

Boston . 

1880 

Mechanics  and  Traders’ .  . 

New  Orleans. . .  . 

1894 

Merch.  and  Mechanics .  .  . 

Baltimore. . 

1871 

Merch.  and  Man.  Fire. . .. 

Baltimore . 

1898 

Merchants’  Marine . 

Bangor . 

1873 

Merchants’  Mutual . 

San  Francisco . . . 

1872 

Meriden . 

Meriden  Ct . 

1872 

Meriden . 

Meriden,  Ct .  .  . . 

1892 

XX 
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Other  States’  Fire  and  Marine 


Companies —  (Concluded) 


NAME 

Location 

Retired 

from 

New 

York 

NAME 

Loeation 

Retired 

from 

New 

York 

Metropolitan  Fire . 

Chicago . 

1909 

Reading  Fire . 

Reading  Pa 

1902 

1  Milwaukee  Fire . 

Milwaukee,  Wis 

1911 

Reading . 

Reading,  Pa 

1877 

Mississipoi  Valley . 

Memphis . 

1872 

Reaper  City. 

Rockford  11] 

1870 

Mobile  Fire  Dep’t . 

Mobile,  Ala . 

1877 

Reliance . 

Philadelphia 

1877 

Mutual  Benefit . 

Boston . 

1872 

Republic . 

Chicago 

1870 

Narragansett . 

Providence . 

1874 

Revere . 

Boston 

1881 

National . 

Baltimore . 

1882 

Rockford 

Rockford  Tl] 

1889 

National . 

Bangor . 

1872 

Roger  Williams 

Rhode  Island 

1879 

National . 

Boston . 

1872 

Saginaw  Valley  RAM 

Saginaw  Mich 

1899 

National . 

Davenport,  la. . . 

1869 

Schuylkill  Fire 

Philadelphia, 

1898 

National . 

San  Francisco. . . 

1868 

Security  Fire . 

Baltimore  Md 

1906 

National . 

Philadelphia.  .  . . 

1874 

Shawmut . 

Boston 

1880 

National  Fire . 

Baltimore . 

1899 

Shawnee  Fire . 

Topeka,  Kan, 

1910 

Neptune . 

Boston . 

1859 

Shoe  and  Leather . 

Boston 

1872 

Neptune  F.  &  M . 

Boston . 

1892 

Shoe  and  Leather . 

Boston 

1884 

Newark  City . 

Newark . 

1882 

Southern . 

New  Orleans 

1909 

New  England . 

Boston . 

1871 

2  Spring  Garden . 

Phila.,  Pa 

1911 

New  England . 

Hartford . 

1866 

Southern  Fire . 

Lynchburg,  Va, 

1909 

New  England  Fire . 

Providence . 

1908 

Standard . 

Trenton 

1880 

New  Jersey . 

Camden,  N.  J. . . 

1884 

Star  Fire . 

Louisville,  Ky. 

1907 

New  Jersey  Fire . 

Camden,  N.  J. .  . 

1907 

State . 

Cleveland 

1870 

New  Orleans . 

New  Orleans. . .  . 

1899 

State . 

Hannibal  Mo 

1872 

New  Orleans  Ins.  Asso . 

New  Orleans. . . . 

1884 

State . 

New  Haven 

1860 

Newport  F.  &  M . 

Rhode  Island .  .  . 

1876 

State  Investment . 

San  Francisco 

1893 

North  American . 

Boston . 

1872 

St.  Joseph . 

St.  Joe,  Mo 

1879 

North  American . 

Boston . 

1903 

St.  Paul  German . 

St.  Paul . 

1892 

North  American . 

Hartford . 

1871 

St.  Louis . 

St.  Louis. . . . 

1877 

Nomth  Missouri . 

Macon,  Mo . 

1873 

Sun . 

Cleveland.  . 

1876 

North  State  Fire . 

Greensboro,  N.C. 

1909 

Sun . 

Philadelphia 

1877 

Norwalk  Fire . 

Norwalk,  Ct.  . . . 

1900 

Sun . 

San  Francisco 

1895 

Northw’n  Fire  and  Marine. 

Minneapolis.  .  .  . 

1908 

Sun . 

New  Orleans. . .  . 

1900 

Norwich . 

Norwich,  Ct .  . . . 

1871 

Sun . 

New  Orleans 

1912 

Occidental . 

San  Francisco. . . 

1871 

Syndicate . 

Minneapolis 

1893 

Ohio  Farmers . 

Le  Roy,  0 . 

1892 

Teutonia . 

Philadelphia . 

1880 

Ohio  German  Fire . 

Toledo . 

1908 

Toledo . 

Toledo . 

1879 

Old  Dominion . 

Richmond . 

1877 

Triumph . 

Cincinnati . 

1872 

Pack,  and  Prov.  Dale . 

Chicago . 

1892 

Thames . 

Norwich,  Ct.  . 

1866 

Paterson . 

Paterson,  N.  J.. . 

1877 

Traders’ . 

Chicago . 

1906 

Pacific . 

San  Francisco. . . 

1871 

Union . 

Bangor . 

1873 

Pennsylvania . 

Philadelphia. . . . 

1874 

Union . 

Galveston . 

1879 

Pennsylvania . 

Pittsburg . 

1888 

Union . 

Philadelphia  . . . 

1911 

People’s . 

Manch.,  N.  H.  . 

1893 

Union . 

San  Francisco .  .  . 

1892 

People’s . 

Memphis . 

1876 

United  Fire . 

Baltimore . 

1901 

People’s . 

Newark . 

1882 

United  Firemen’s . 

Philadelphia.  . .  . 

1908 

People’s . 

Pittsburg . 

1892 

United  States . 

Baltimore . 

1870 

People’s . 

San  Francisco. . . 

1871 

Virginia  F.  &  M . 

Richmond . 

1880 

People's . 

Trenton . 

1881 

Virginia  State . 

Richmond . 

1880 

People’s . 

Worcester . 

1872 

Virginia  State . 

Richmond . 

1909 

Philadelphia . 

Philadelphia . 

1878 

Washington . 

Boston . 

1872 

Potomac . 

Wash.,  D.  C 

1904 

Washington  F.  &  M . 

Boston . 

1888 

Prescott  F.  and  M . 

Boston. . 

1872 

Western . 

Pittsfield,  Mass.. 

1866 

Prescott . 

Boston . 

1888 

Western  Reserve . 

Cleveland . 

1911 

Prudential . 

Boston . 

1891 

3  Western  Underw.  Ass’n. 

Chicago . 

1905 

Putnam . 

Hartford . 

1871 

4  Winona . 

Minn.,  Minn. . . . 

1911 

Quaker  City . 

Philadelphia ....  1 

1859 

Wisconsin  Fire . 

Milwaukee . 

1899 

1  Absorbed  by  Milwaukee  Mechanics. 

2  Merged  with  Insurance  Co.  of  State  of  Penna. 

3Name  changed  to  German  National  Insurance  Company 
4Name  changed  to  Minneapolis  Fire  and  Marine. 
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Foreign  Fire  and  Marine  Companies 


NAME 

Location 

Retired 

from 

New 

York 

NAME 

• 

Location 

Retired 

from 

New 

York 

Aachen  and  Munich  Fire .  . 

Aix-la-Chapelle, 

Marine . 

London,  Eng .... 

1898 

Germany . 

1895 

Metherlands  F.  &  L . 

The  Hague . 

1905 

Alliance  Assurance . 

London,  Eng _ 

Basle,  Switzerl’d 

1908 

North  German . 

Hamburg,  Ger.  . 

London,  Eng _ 

Manchester, Eng. 

1884 

Baloise  Fire . 

1902 

Ocean  Marine . 

1881 

Bav.  Mcrt’g  &  Exchange 

Palatine . 

1900 

Bank . 

Munich,  Bav. . . . 
London,  Eng. . . . 

1901 

Prussian  National  . 

Stettin,  Ger . 

1895 

City  of  London  Fire . 

1893 

Queen . 

Liverpool,  E  ig. . 
Glab’h,  Ger . 

1397 

Fire  Ins.  Association . 

London,  Eng .... 

London,  Eng _ 

Hamburg,  Ger. . 

1888 

j  Rhenish  W.  Lloyds . 

1882 

Guardian . 

1894 

j  Royal  Canadian . 

Montreal . 

1879 

Hamburg-Magdeburg . 

1882 

!  Scottish  Commercial . 

Glasgow,  Scot. . . 

1830 

Helvetia-Swiss  Fire . 

St.  Gall,  Switzl’d 

London,  Eng _ 

Paris,  France. . . 
Paris,  France. . . 
Paris,  France . . . 
Manchester, Eng. 

1901 

St.  Petersburg . 

St.  Pet’rg,  R;is. . 
London,  Eng .... 
Zurich,  Switz .  . . 

Erfurt,  Ger  _ 

Hamburg,  Ger.  . 
London,  Erg. . . . 

1901 

Imperial . 

1902 

Standard . 

1883 

La  Caisse . 

1880 

i  Swiss  Lloyd  Tran . 

1883 

La  Confiance . 

1883 

Thuringia . 

1904 

La  Metropole . 

1883 

Transatlantic  Fire . 

1S06 

Lancashire . 

1901 

Union  Assurance  Society. . 

1107 

Lion  Fire . 

London,  Eng.. . . 
London,  Eng. . . . 
Magdeburg,  Ger. 
Manchester, Eng. 

1902 

Unity . 

London,  Eng. . . . 
London,  Eng .... 
Manchester, Eng. 

1861 

London  &  Pro.  Fire . 

1885 

Universal  Marine . 

1891 

Magdeburg  Fire . 

Manchester  Assur . 

1901 

1904 

United  Fire . 

1892 

Schedule  of  Securities  FIeld  on  Deposit  in  the  Insurance 
Department  of  the  State  of  Few  York  in  Trust  for 


Insurance  Companies  December  31,  1912 

Domestic  Life  Insurance  Companies .  $3,084,000 

Casualty  and  Credit  Guaranty  Companies  of 

Few  York  and  other  States .  4,606,000 

Few  York  Joint-Stock  Fire  Insurance  Com¬ 
panies  .  5,397,810 

Foreign  Fire  Insurance  Companies .  12,396,500 

Foreign  Life  Insurance  Companies .  1,082,000 

Foreign  Marine  Insurance  Companies .  5,918,900 

Foreign  Casualty  Companies .  3,217,000 

Total  securities  on  deposit,  par  value.  .  $35,702,210 


Classification  of  the  Above  Described  Securities  on 

Deposit,  December  31,  1912 

Bonds  and  mortgages,  face  value .  $555,000 

LTnited  States  bonds,  par  value .  1,546,000 

State  of  Few  York  bonds,  par  value .  5,342,000 

City  and  County  stocks  and  bonds .  27,332,210 


District  of  Columbia  bonds .  606,000 

Railroad  bonds  .  70,000 

Canadian  bonds  .  251,000 

Total .  $35,702,210 
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Licensed  Agents 

The  following  is  a  list  of  the  names  and  business  addresses  of 
the  agents  to  whom  licenses  have  been  issued  by  the  Superintend¬ 
ent  pursuant  to  the  provisions  of  section  137  of  the  Insurance 
Law,  for  the  calendar  year  1913: 

Arthur  C.  D.  Foster.  ...  55  John  street,  Hew  York. 

Warren  M.  Kimball.  ...  123  William  street,  Hew  York. 

Hall  &  Henshaw .  49  John  street,  Hew  York. 

Frederick  L.  Green .  55  John  street,  Hew  York. 

Edward  E.  ILall  &  Co.  ...  123  William  street,  Hew  York. 

Henry  W.  Lowe .  49  Wall  street,  Hew  York. 

Laurens  R.  Bowden .  Ill  William  street,  Hew  York. 

Frank  &  Du  Bois .  47  William  street,  Hew  York. 

Fred  S.  James  &  Co .  123  William  street,  Hew  York. 

Weed  and  Kennedy .  123  William  street,  Hew  York. 

-r,  i  *  i  o  >  i .  r  35  Hassau  street,  Hew  York. 

Benedict  &  Benedict . I  x  .  A  -o  n  ^  x- 

21  o  Montague  street,  Brooklyn,  JN .  l . 
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TABLE  IV  —  Disbursements 

Showing  the  nature  of  the  Disbursements  of  Joint-Stock  Fire  and  Fire-Marine  and  Mutual  Fire  Insurance  Companies 
of  the  United  States  and  United  States  Branches  of  Foreign  Fire  Insurance  Companies  of  other  Countries  author¬ 
ized  to  transact  business  in  this  State  for  the  year  ending  December  31,  1912 

NEW  YORK  STATE  JOINT-STOCK  FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES 
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*  United  States  capital  under  section  27  impaired  $31,858.03.  Impairment  made  good  January  17,  1913,  by  the  deposit  of  additional  funds  consisting  of  $100,000  par  value  of  New 
York  city  4j  per  cent,  corporate  stock  to  the  credit  of  the  United  States  trustees  in  Bankers  Trust  Co.  of  New  \  ork. 
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New  York  State  Joint-Stock 
Fire  Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Joint-Stock  Fire  Insurance  Companies  of  the  State 
of  New  York,  as  Audited  by  the  Insurance  Depart¬ 
ment,  Showing  Their  Condition  on  the  31st  Day  of 
December,  1912. 


' 


AGRICULTURAL  INSURANCE  COMPANY 


WATERTOWN 

[Organized  and  commenced  business  February  17.  1853,  as  a  mutual  insurance 
company;  reincorporated  as  a  joint-stock  company  January  10,  1863] 

W.  H.  STEVENS,  President  J.  Q.  ADAMS,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums  .  $2,  633,  554  65 

Deduct  reinsurance .  $523,224.65 

return  premiums  .  412,  980  57 

-  936,205  22 


Total  premiums 
Interest : 

Mortgage  loans  . . . 
Collateral  loans  . . 
Bonds  and  stocks . . 

Deposits . 

From  other  sources 


$1,697,349  43 


$35. 717  21 
16,483  46 
111,023  03 
8,961  55 
125  63 


Total . 

Rents . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  $82  41 

Bonds .  5,  512  89 

Stocks  .  1,337  50 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  . 


172, 310  88 
2,500  00 
200  00 


6,932  80 


3,583  06 


Total  Income  . $1,882,876  17 

Ledger  Assets  December  31,  1911 .  3,996,144  31 


Total . $5,879,020  48 

DISBURSEMENTS 


Gross  losses  . .  $1,090,777  81 

Deduct  salvage  .  $6,  755  74 

reinsurance  .  253,  454  16 

discount  .  865  19 

-  261,075  09 


Net  amount  paid  policyholders  for  losses .  $829,702  72 

Expenses  of  adjustment  and  settlement  of  losses  .  30,  668  49 

Commissions  or  brokerage .  366,202  83 

Allowances  to  local  agencies  for  agency  expenses .  3,  511  48 

Salaries,  $40,705.78,  and  expenses,  $76,340.02,  of  special  and 
general  agents  .  117,045  80 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees .  $57,465  47 

Rents .  3,  540  32 

Advertising,  $9,647.72 ;  printing  and  stationery,  $10,970.13 ... .  20,617  85 

Postage,  telegrams,  telephone  and  express .  12,208  78 

Legal  expenses  .  342  78 

Furniture  and  fixtures .  2,876  29 

Maps,  including  corrections .  4,747  02 

Underwriters’  boards  and  tariff  associations .  32,381  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  13,207  66 

Inspections  and  surveys .  8,012  14 

Repairs  and  expenses  on  real  estate .  1,  149  27 

Taxes  on  real  estate .  617  12 

State  taxes  on  premiums .  35,327  83 

Insurance  department  licenses  and  fees .  9,990  81 

All  other  licenses,  fees  and  taxes  including  $1,924.45  federal 

corporation  tax  .  9,  864  16 

Miscellaneous .  3,  815  07 

Dividends  to  stockholders  (declared  during  year,  $75,000)  ....  75,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties .  32,  192  60 

Agents’  balances  charged  off .  1,207  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 


Stocks  .  9,577  87 

-  17,209  03 

Gross  decrease,  6 y  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  694  80 


Total  Disbursements  . $1,689,588  62 


Balance . $4,189,431  86 


LEDGER  ASSETS 

Book  value  of  real  estate . 

Mortgage  loans  . 

Collateral  loans . 

Book  value  of  bonds,  $1,803,280.25,  and  stocks,  $879,211.93... 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . 

Agents’  balances  representing  business  written  prior  to  October 
1,  1912  . 


$35,927  93 
745,482  00 
132,600  00 
2,682,492  18 
4,183  89 
2179,354  08 

302,724  51 

6,  667  27 


Total 


$4,189,431  86 


non-ledger  assets 

Interest  due  and  accrued: 

$11,438  63 
27,913  98 
3,880  44 
457  40 


Mortgages  .  .  . . 

Bonds  . 

Collateral  loans 
Other  assets  . . 


Total .  43,690  49 

Due  for  reinsurance  on  losses  paid .  3,818  31 

Gross  Assets  . $4,236,940  62 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,667  27 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Real  estate  .  5,  314  74 

Bonds  and  stocks  . •. .  15,827  18 

Total  .  $27,809  19 

Total  Admitted  Assets  . $4,209,131  43 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid . . .  $54,217  50 

Unadjusted  plus  $11,921.25  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  106,  448  25 

Resisted .  19,094  25 


Total . 

Deduct  reinsurance 


$179,760  00 
53,348  00 


Net  unpaid  losses  and  claims .  $126,412  00 

Unearned  premiums  .  1,  833.  031  45 

.  6,  334  01 


Salaries  and  miscellaneous  accounts  due  or  accrued, 
Estimated  amount  of  taxes  hereafter  payable, 

Conflagration  reserve  . 

Liability  under  reinsurance  treaty . 


35,000  00 
200,000  00 
8,834  47 


Liabilities,  except  capital  . $2,209,611  93 

Capital .  $500,  000  00 

Surplus .  1,499,519  50 


Surplus  to  policyholders .  1,999,519  50 


Total  Liabilities  . $4,209,131  43 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Virginia  . 

North  Carolina  . 

Georgia  . 

Florida . 

$25,852 

9,600 

10,600 

10,900 

$26,950  25 
11,852  '51 
21,565  11 
13,563  19 

Totals . 

$56,952 

$73,931  06 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$416,693,300 

255,455,800 

$4,109,762  00 
2,633,554  65 

Totals . 

Deduct  expirations  and  cancellations . 

$672,149,100 

236,731,500 

$6,743,316  65 
2,487,160  65 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$435,417,600 

70,486,700 

$4,256,156  00 
753,211  00 

Net  amount  in  force . 

$364,930,900 

$3,502,945  00 
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recapitulation  of  fire  risks  and  premiums 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 

1911  \ 

1912  / 
19101 

1911  ■ 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910  • 

1911 

1912 


One  year  or  less 
Two  years . 


Three  years 


Four  years 


Five  years 


Over  five  years 


$73,746,700 
539 , 800 
677,900 
59,734,300 
66,516,000 
73,581,900 
573,400 
245,600 
637,200 
464,000 
12,376,700 
15,656,400 

17.139.200 

19.749.200 
22,086,900 

1,205,700 


$842,730 

1-2 

2,247 

1-4 

4,292 

3-4 

530,929 

1-6 

576,662 

1-2 

643,223 

5-6 

4,817 

1-8 

2,298 

3-8 

4,195 

5-8 

3,856 

7-8 

125,891 

1-10 

158,188 

3-10 

179,025 

1-2 

202,632 

7-10 

213,049 

9-10 

8,911  pro 

rata 

Amount  of 
premiums 
unearned 
$421,365  00 
561  75 
3,219  00 
88,488  16 
288,331  00 
536,019  17 
602  12 
861  75 
2,621  87 
3,374  00 
12,589  10 
47,456  40 
89,512  50 
141,842  40 
191,744  10 
4,443  13 


Totals 


$364,930,900  $3,502,945  $1,833,031  45 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $42,082,437 

Losses  paid  from  organization  of  company  (less  reinsurance) .  21,165,691 

Cash  dividends  declared  since  commencing  business .  2,017,500 

Stock  dividends  declared  since  commencing  business .  400,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  year  (less  reinsurance) .  828,255 

Company’s  stock  owned  by  directors  at  par  value .  88.200 

Loaned  to  stockholders .  36.275 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $63,938,600 

Less  $5,961,000  risks  canceled;  and  $11,090,400  reinsurance .  17,051,400 

Net  risks  written  .  $46,887,200 

Gross  premiums  on  risks  written .  $531,566 

Less  $49,885  return  premiums;  and  $85,482  reinsurance .  135,367 

Net  premiums  received .  $396,199 

Losses  paid  (deducting  salvage) .  $249,032 

Less  losses  on  risks  reinsured .  23,653 

Net  losses  paid .  $225,379 

Losses  incurred  .  $243,125 

Less  losses  on  risks  reinsured .  23.401 

Net  losses  incurred .  $219,724 


Schedule  of  Mortgages  Owned,  Classified  dy  States 


State 


Amount  of 
principal  unpaid 


Alabama  .  $35,000 

Illinois  .  100 

Minnesota .  4.200 

New  Jersey .  15.800 

New  York  .  688,477 

Ohio .  1.905 


$745,482 
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Schedule  of  Collateral  Loans 


Shares: 

100  Brockway  Co  Watertown  NY . 

5  Brockway  Co  Watertown  NY . 

Remington-Martin  Co  Norfolk  N  Y  bond.  . 
Champion  Paper  Co  Carthage  N  Y  bond . . 
10  Arthur  Grain  &  Coal  Co  Lowville  NY.... 

Real  estate  mortgage . 

236  St  Regis  Pa  Co  Deferiet  N  Y  pref . 

St  Lawrence  International  Electric  R  R  and 
Land  Co  Alexandria  Bay  N  Y  5s  1932 .... 
100  Carthage  Tissue  Pa  Mill  Carthage  NY... 

150  West  End  Paper  Co  Carthage  NY . 

15  Watertown  Nat  Bank  Watertown  N  Y. . . . 

49  International  Paper  Co  pref . 

250  Huntington  Co  Watertown  N  Y  pref . 

Deed  of  real  estate  Elmira  NY . 

5  Watertown  Nat  Bank  Watertown  NY.... 

Ontario  Talc  Co  Gouverneur  N  Y  6s  1911-21 
4  Watertown  Nat  Bank  Watertown  N  Y. . . . 

200  Brownville  Paper  Co  Brownville  NY . 

Real  estate  mortgage . 

10  Watertown  Nat  Bank  Watertown  N  Y. . . . 

Oregon  Short  Line  R  R  Co  4s  1929 . 

340  International  Paper  Co  pref . 


Totals 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$10,000 

100 

$10,000 

$8,000 

5i 

500 

100 

500 

500 

100 

500 

500 

100 

500 

•  12,750 

5 

1,000 

100 

1,000 

15,000 

100 

15,000 

6 

23,600 

100 

23,600 

20,000 

59,000 

50 

29,500 

20,000 

6 

10,000 

100 

10,000 

3,000 

6 

15,000 

100 

15,000 

8,500 

6 

1,500 

230 

3,450 

l  4  000 

6 

4,900 

48 

2,352 

6 

25,000 

100 

25,000 

20,000 

3,000 

100 

3,000 

1,500 

5 

500 

230 

1,150 

350 

5 

6,000 

60 

3,600 

3,000 

6 

400 

230 

920 

500 

6 

20,000 

200 

40,000 

10,000 

6 

5,000 

100 

5,000 

4,000 

6 

1,000 

230 

2,300 

1,000 

6 

2,000 

91 

1,820 

1,000 

6 

34,000 

48 

16,320 

15,000 

5 

$238,400 

$210,512 

$132,600 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Asheville  N  C  Water  Works  Extn  &  Imp  1922  4s. . 

Dublin  Ga  Imp  1937  5s . 

New  York  City  of  1959  4s . 

New  York  State  of  Canal  Imp  1958  3s . 

Peekskill  N  Y  Village  of  Water  1938  4  15/100.... 

Richmond  Va  1921  4s . 

Richmond  Va  1923  4s . 

Richmond  Va  1927  4s . 

Rye  N  Y  Town  of  Park  1943  3  85/100 . 

St  Petersburg  Fla  1941  6s . 

Sullivan  Township  Laurens  Co  S  C  rfdg  1937  5 14s 

Watertown  N  Y  pub  imp  1940  4s . 

White  Plains  N  Y  water  1938  4y2s . 

Atch  T  &  S  Fe  Ry  Trans  Short  Line  1958  4s . 

Atch  T  &  S  Fe  Ry  conv  1960  4s . 

B  &  O  Ry  Co  So  West  Div  1st  mtg  1925  3X/2S.  .  .  . 
B  &  O  Ry  Co  Pitts  L  E  &  W  Va  refg  gold  1941  4s 

Brooklyn  Rapid  Transit  Co  1918  5s . 

Burlington  By  &  Lt  Co  la  1st  mtg  skg  fund  1932  5s 
Carolina,  Clinchfield  &  Ohio  Ry  1st  mtg  1938  os.. 
Chicago  &  Eastern  Ill  Ry  rfdg  &  imp  1955  4s.. 
Chicago  Great  Western  Ry  1st  mtg  1959  4s.... 

Chicago  Rys  con  mtg  1927  5s . 

Chicago  Mil  and  St  Paul  Ry  con  1932  4l/2s . 

Chicago  Mil  &  St  Paul  Ry  Co  deb  1934  4s . 

Chicago  R  I  &  Pac  Ry  Co  1st  &  rfdg  1934  4s.  . . . 
Denver  &  Rio  Grande  R  R  Co  1st  con  &  coll  tr 

1949  4s  . 

Erie  Railroad  Co,  Penn  coll  1951  4s . 

Erie  Railroad  Co  (ser  B)  con  1953  4s . 

Federal  L  &  T  Co,  1st  lien  skg  fund  1942  5s.... 
Galveston  Harrisburg  &  San  Antonio  Ry  Tex 

Mexican  &  Pacific  ex  1931  5s . 

Galveston-IIouston  Elec  Ry  Co  1st  1954  5s . 

Georgia  Ry  &  Elec  Co  1st  con  skg  fund  1932  5s.. 
Interborough  Rapid  Transit  Co  mtg  1952  5s.... 

Iowa  Railway  &  Light  Co  1st  rfdg  1932  5s . 

Kansas  City  Southern  Ry  Co  1950  5s . 

Kings  County  Elevated  R  R  Co  1st  mtg  1949  4s.  . 

Lehigh  &  H  R  R  R  2d  cons  1917  5s . 

Mahoning  &  Shenango  Ry  &  Light  Co  1st  cons  ref 

1916  5s  . 

Manhattan  Ry  Co  cons  1st  mtg  1990  4s . 

Michigan  Central  Railroad  Co  deb  1929  4s . 

Milwaukee  Elec  Ry  &  Light  Co  gen  &  ref  1951  5s 
Missouri  Pacific  Railway  coll  trust  1917  5s . 


Book 

Value 

$9,808 

10,714 

27,156 

25,000 

5,103 

10,208 

15,110 

1,874‘ 

9,756 

11,442 

7,982 

4,000 

10,672 

23,850 

9,216 

14,400 

9,205 

24.282 

23,931 

15,000 

21,144 

40,418 

14,509 

30,488 

23,889 

21,933 

21,358 

19.206 

7,743 

14,056 

21,363 

23,775 

‘26,042 

25,295 

14,357 

24,513 

21,729 

5,000 

9.812 

29,168 

14,213 

25,000 

26,076 


Par 

Value 

$10,000 

10,000 

27,000 

25,000 

5,000 

10,000 

15,000 

2,000 

10,000 

10,000 

7,500 

4,000 

10,000 

25,000 

9.000 

16,000 

10,000 

25,000 

25,000 

15,000 

25,000 

50,000 

15,000 

30,000 

25,000 

25,000 

25,000 

20,000 

10,000 

15,000 

20,000 

25,000 

‘25,000 

25,000 

15,000 

25,000 

25,000 

5,000 

10,000 

30,000 

15,000 

25,000 

25.000 


Market 

Value 

$9,600 

10.500 
25,920 

24.750 
5,000 
9,900 

14.700 
1,960 
9.500 

10.700 
8,025 
3,920 

10,400 

22.750 
9,270 

14.560 

8.000 

24,000 

24,000 

14.700 

19.500 
38,000 
14.100 

31.500 

22.750 

21.750 

19.750 

17.800 
7,700 

13.800 

21,000 

24.000 

25.500 
26.000 
14,550 

24.500 
21,250 

5,050 

9,800 

28,200 

13,350 

24,000 

24.750 


8 


Agricultural  Insurance  Company 


[1912 


Book  Par 

Bonds :  Value  Value 

Missouri  Pacifls  Railway  equip  notes  1918  5s....  $9,979  $10,000 

Missouri  Pacific  Railway  equip  notes  1920  5s....  14,908  15,000 

Monongakela  Valley  Trac  Co  1st  mtg  ref  1942  5s  24,032  ‘25,000 

NYC&HRRR  Lake  Shore  coll  1998  3%s.  . .  .  9,582  10,000 

N  Y  Chicago  &  St  Louis  R  R  Co  deb  1931  4s....  31,703  35,000 

N  Y  New  Haven  &  Hartford  Ry  Co  conv  1948  6s..  8,300  8,300 

N  Y  Ont  &  Western  Ry  Co  gen  mtg  1955  4s. . . .  27,072  30,000 

N  Y  Railways  Co  adjustment  mtg  1942  4s .  3,226  4,000 

N  Y  Railways  Co  adjustment  mtg  1942  5s .  8,903  15,000 

N  Y  State  Railways  1st  cons  mtg  1962  4y2s _  46,985  50,000 

Norfolk-Southern  R  R  Co  1st  &  rfdg  1961  5s _  10,000  10,000 

Northern  Pae  Gt  Nor  joint  C  B  &  Q  coll  1921  4s  9,593  10,000 

Northern  Pac  Ry  St  P  &  Duluth  div  1996  4s....  10,000  10,000 

Oklahoma  Railway  Co  1st  &  rfdg  1941  os .  13,948  15,000 

Puget  Sound  Elec  Ry  Co  1st  cons  mtg  1932  5s..  9,833  10,000 

Rock  Island  Ark  &  La  R  R  1st  gold  1934  4y2s..  18,490  20,000 

Southern  Pacific  Co  20-year  conv  1929  4s .  25,658  25,000 

Southern  Railway  Co  devel  &  gen  1956  4s .  19,744  25,000 

St  Louis  Iron  Mountain  &  Southern  Ry  river  and 

gulf  division  1933  4s .  21,033  25,000 

St  Louis  &  San  Francisco  R  R  Co  1914  6s .  14,975  15,000 

Tenn  Coal,  Iron  &  R  R  Co  Ten  div  con  1st  1917  6s  10,271  10,000 

United  Light  &  Railways  Co  1st  &  rfdg  1932  5s..  22,976  25,000 

United  Rys  Co  St  L  Mo  gen  1st  mtg  1934  4s....  8,805  10,000 

Virginia  Ry  &  Power  Co  1st  &  rfdg  gold  1934  5s  24,198  25,000 

Virginia  &  Southwestern  Ry  Co  1st  cons  1958  5s  9,862  10,000 

Adirondack  Electric  Power  Corp  1st  mtg  1962  5s  19,706  20.000 

American  Tel  &  Tel  Co  coll  trust  1929  4s .  28,072  30,000 

Appalachian  Power  Va  1st  mtg  skg  fund  1941  5s  12,462  15,000 

Brownville  Paper  Co  Brownville  N  Y  1915  5s..  60,000  60,000 

Butte  Elec  &  Pow  Co  Butte  Mont  1st  mtg  1951  5s  24,206  25,000 

Consolidated  Lighting  Co  of  Vt  1st  mtg  skg  fund 

1926  5s . 14,743  15,000 

Consumers  Power  Co  Mich  1st  &  rfdg  1936  5s..  24,880  25,000 

Dayton  Lighting  Co  Ohio  1st  &  rfdg  1937  5s....  9,423  10,000 

Des  Moines  Electric  Co  1st  mtg  1938  5s .  24,420  25.000 

Great  Western  Power  Co  1st  mtg  1946  5s .  14,463  15,000 

Improved  Property  Holding  Co  N  Y  1918  6s _  7,350  7,000 

Indiana  &  Michigan  Electric  Co  1st  mtg  1957  5s.  .  14,449  15,000 

International  Paper  Co  cons  skg  fund  1935  5s....  22,870  25,000 

Iroquois  Iron  Co  1st  mtg  1917  5s .  9,728  10,000 

Iroquois  Iron  Co  1st  mtg  1918  5s .  9,714  10,000 

Merchants  Heat  &  Light  Co  Ind  ref  mtg  1922  5s  24,214  25,000 

Metropolitan  Gas  Corp  (San  Francisco  Cal)  1st 

sinking  fund  1941  5s .  24,517  25,000 

Mortgage  Bond  Company  New  York  1966  4s .  22,572  25,000 

N  Y  &  Westchester  Lighting  Co  gen  mtg  2004  4s  23,263  25,000 

Odd  Fellows  Temple  Assn  Little  Falls  N  Y  1913- 

1930  5s .  18,000  18,000 

Pacific  Gas  &  Electric  Co  gen  rfdg  1942  5s .  23,185  25,000 

Pacific  Power  &  Light  Co  1st  mtg  1930  5s .  23,650  25,000 

Portland  (Ore)  Gas  &  Coke  Co  1st  &  rfdg  1940  5s  24,774  25,000 

Raquette  Foundry  &  Supply  Co  Massena  N  Y 

1st  mtg  1918  6s .  8,000  8,000 

Rockford  (Ill)  Electric  Co  1st  &  rfdg  1939  5s _  9,628  10,000 

San  Joaquin  Light  &  Power  1st  &  rfdg  skg  fund 

1950  5s  .  13,977  15,000 

Seattle  Lighting  Co  rfdg  1949  5s .  19,026  20,000 

Southern  Bell  Telephone  &  Telegraph  Co  1941  5s  24,335  25,000 

Tennessee  Power  Co  1st  mtg  1962  5s . . . . .  12,6^8  15,000 

The  United  Electric  Light  &  Power  Co  Baltimore 

Md  1st  cons  gold  1929  4y»s .  23,660  25,000 

Utica  Gas  &  Electric  Co  ref  &  ex  1957  5s .  15,144  16,000 

West  End  Paper  Company  Carthage  N  Y  1916  6s  4,000  4,000 

West  End  Paper  Company  Carthage  N  Y  1917  6s  4,000  4,000 

Wisconsin  Gas  &  Electric  Co  1st  mtg  1952  5s....  24,268  25,000 

Stocks  : 

100  Atlantic  Coast  Line  Railroad  Co .  13,750  10,000 

Atlantic  Coast  Line  Railroad  Co  rights . 

450  Atchison  Topeka  &  Santa  Fe  Railway  Co...  50,206  45,000 

100  Baltimore  &  Ohio  Railroad  Co .  10,350  10,000 

250  Cayuga  &  Susquehanna  Railroad  Co  guar..  17,250  7,500 

200  Chicago,  Milwaukee  &  St  Paul  Ry  Co .  26,539  20,000 

250  Chicago  Milwaukee  &  St  Paul  Ry  Co  pfd..  32,747  25,000 

300  Chicago  &  North-Western  Railway  Co .  44,138  30,000 

250  Great  Northern  Ry  Co  pfd .  27,456  25,000 

Great  Northern  Railway  Co  rights . 

100  Hereford  Railway  Co  guaranteed .  10,150  10,000 

14  Illinois  Central  Railroad  Co  leased  line  guar  1,489  1,400 


Market 

Value 

$9,900 

14.700 

23.750 

7.900 

30.800 
10,375 
27,000 

3.120 
8,550 

47.000 

9,800 

9,600 

9.400 
14,100 

8.900 

17.600 

23.250 

19.500 

20.750 

14.850 

10.300 
23,000 

7.400 

23.750 
9,500 

19.800 

26.700 

12.300 
60,000 
24,000 

14.850 
24,000 

9,000 

24.250 
13,200 

5,250 

14.700 
22,000 

9,600 

9,500 

24.250 

24.250 

21.750 

20.750 

18,000 

22.500 

23.500 

24.750 

4,000 

9.800 

13,950 

19,000 

24.750 
12,300 

23.250 
15.000 

4.120 
4,160 

24.250 

13.400 
300 

48.600 

10.500 

15.750 

22.600 
35,000 

41.400 

32.500 
500 

8.800 
1,288 
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Stocks  : 

500  Illinois  Central  Railroad  Co . 

200  Lehigh  Valley  Railroad  Co . 

350  Louisville  &  Nashville  Railroad  Co . 

50  Louisville  &  Nashville  Railroad  Co  20  per 

cent  paid  . 

220  Morris  &  Essex  Railroad  Co  guaranteed .... 

26  Morris  &  Essex  Extension  Railroad  Co  guar 
100  Nashville,  Chattanooga  &  St  Louis  R  R  Co.  . 

476  Nashville  &  Decatur  Railroad  Co  guar . 

100  N  Y  Lackwanna  &  Western  Ry  Co  guar.... 
333  N  Y  New  Haven  &  Hartford  Railroad  Co. . 

100  Northern  Pacific  Railway  Co . 

132  Oswego  &  Syracuse  Railroad  Co  guar . 

1100  Pennsylvania  Railroad  Co . 

150  Pittsburgh  Ft  Wayne  &  Chicago  Ry  guar.. 

20?)  Southern  Pacific  Co . . 

200  Union  Pacific  Railroad  Co  pfd . 

28  Union  Pacific  Railroad  Co . 

40  Warren  Railroad  Co  guaranteed . 

20  Carthage  National  Bank  Carthage  N  Y.  .  .  . 
26  Jefferson  County  Nat  Bank  Watertown  N  Y 
75  National  Herkimer  Co  Bk  Little  Falls  N  Y 
200  Northern  N  Y  Trust  Co  Watertown  N  Y.. 
150  Watertown  National  Bank  W’atertown  NY.. 

200  American  Locomotive  Co  preferred . 

200  American  Telephone  &  Telegraph  Co . 

129  H  H  Babcock  Co  Watertown  N  Y . 

9  General  Adjustment  Bureau  New  York . 

250  General  Electric  Co . 

263  Hungerford-Holbrook  Co  Watertown  N  Y.. 

300  International  Paper  Co  preferred . 

3  Louisville  Property  Co . 

5  Southern  Adjustment  Bureau  Atlanta  Ga... 

5  Underwriters’  Salvage  Co  New  York . 

5  Underwriters’  Salvage  Co  Chicago . 

10  Watertown  Transp  Co  Watertown  N  Y.... 
1  Western  Adjustment  &  Inspection  Co  Chicago 


Totals 


Book 

Par 

Market 

Value 

Value 

Value 

$70,237 

$50,000 

$63,500 

16,625 

10.000 

17.200 

41,094 

35,000 

49,350 

1,000 

5,000 

3,050 

21,540 

11.000 

19,250 

2,782 

2,600 

2.600 

17.012 

10,000 

17.500 

23.193 

11,900 

22.491 

13,650 

10.000 

12,200 

49,757 

33,300 

42.624 

11,913 

10,000 

12,100 

15,741 

6,600 

14.190 

70,812 

55,000 

67.100 

27,750 

15.000 

24.750 

21,550 

20.000 

21.600 

17,025 

20,000 

18,400 

4,900 

2,800 

4,592 

3,720 

2,000 

3.360 

2,285 

2,000 

4.360 

4,895 

2,600 

6.240 

12.750 

7,500 

18.750 

40,000 

20,000 

48,000 

17,045 

15.000 

34,500 

18,825 

20,000 

21,800 

27,300 

20.000 

28,200 

9,100 

12,900 

6,450 

450 

450 

450 

29.000 

25.000 

47.250 

26,300 

26,300 

27,615 

24,950 

30,000 

14,400 

35 

300 

150 

250 

250 

250 

500 

500 

750 

500 

500 

500 

500 

500 

375 

150 

100 

200 

$2,682,492 

$2,571,800 

$2,666,665 
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ALBANY  INSURANCE  COMPANY 


ALBANY 


[Organized  March  8,  1811  ;  commenced  business  March  16,  1811] 


JOHN  E.  McELROY,  President  CHARLES  H.  HAHN,  Secretary 

CAPITAL 

Capital  paid  lip  in  cash,  $250,000 


INCOME 

Gross  premiums  .  $419,  527  20 

Deduct  reinsurance  .  $40,573  36 

return  premiums .  56,  501  80 

-  97,075  16 


Total  premiums 


Interest: 

Mortgage  loans  .  $11,319  33 

Bonds  and  stocks  .  32, 061  83 

Deposits .  432  50 


$322,452  04 


Total . 

Rents . 

Profits  of  McElroy  and  Hahn  agency . 

Borrowed  money  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $211  50 

Stocks .  487  50 


43,  813  66 
7,  135  58 
3,050  30 
12,500  00 


699  00 


Total  Income . $389,650  58 

Ledger  Assets  December  31,  1911 .  1,021,683  37 

Total . $1,411,333  95 


Gross  losses  . 

Deduct  salvage  .  .  . 
reinsurance 
discount  ..  . 


DISBURSEMENTS 


$1,579  54 
24,348  98 
389  04 


$219,841  21 


26,317  56 


Net  amount  paid  policyholders  for  losses .  $193,523  65 

Expenses  of  adjustment  and  settlement  of  losses .  4,084  73 

Commissions  or  brokerage .  81,355  74 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  16,715  29 

Rents .  1,  555  00 

Advertising,  $1,782.86;  printing  and  stationery,  $1,858.67....  3,641  53 

Postage,  telegrams,  telephone  and  express .  2,  184  77 
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Legal  expenses  .  $75  50 

Furniture  and  fixtures  .  451  20 

Maps,  including  corrections  .  449  71 

Underwriters’  boards  and  tariff  associations .  3,067  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  2,412  55 

Inspections  and  surveys  .  441  52 

Repairs  and  expenses  on  real  estate .  2,594  75 

Taxes  on  real  estate .  1,764  18 

State  taxes  on  premiums  .  3,  798  79 

Insurance  department  licenses  and  fees .  589  06 

All  other  licenses,  fees  and  taxes  including  $435.82  federal 

corporation  tax .  3,  624  69 

Miscellaneous .  399  70 

Borrowed  money  repaid  $12,500;  interest  thereon  $102.78....  12,602  78 

Dividends  to  stockholders  (declared  during  year,  $25,000)  ....  25,000  00 

Agents’  balances  charged  off .  671  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  150  00 


Total  Disbursements  .  $361,754  13 


Balance  . $1,049,579  82 


LEDGER  ASSETS 

Book  value  of  real  estate .  $75,000  00 

Mortgage  loans  .  212,550  00 

Book  value  of  bonds  $639,052.75,  and  stocks  $44,819 .  683,871  75 

Cash  in  company’s  office .  3,732  38 

Deposits  in  trust  companies  and  banks  not  on  interest .  8,  851  75 

Deposits  in  trust  companies  and  banks  on  interest .  17,  000  00 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  47,850  94 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  723  00 


Total  . $1,049,579  82 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $939  54 

Bonds .  4,  028  29 


Total . .  4,967  83 


Gross  Assets  . $1,054,547  65 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Total .  7,  514  75 


Total  admitted  Assets  . $1,047,032  90 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $10,768  57 

Unadjusted  plus  $1,249.14  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date..  15,  818  00 
Resisted  .  3,  203  39 


Total .  $29,  789  96 

Deduct  reinsurance .  1,340  41 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  agents  and  brokers . 


$28,449  55 
308,221  74 
106  13 
5,522  28 

1,474  43 


Liabilities,  except  capital  . 

Capital .  $250,  000  00 

Surplus .  453,  258  77 


$343,774  13 


Surplus  to  policyholders  .  703,258  77 

Total  Liabilities  . $1,047,032  90 


RISKS  AND  PREMIUMS 


Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


Deduct  expirations  and  cancellations . 


Deduct  amount  reinsured. 
Net  amount  in  force . 


Fire  risks 

$62,200,969 

41,026,453 

Premiums 

$618,828  13 
419,527  20 

1,507  73 

$103,227,422 

$1,039,863  06 

37,792,962 

388,614  39 

$65,434,460 

$651,248  67 

6,777,071 

64,282  04 

$58,657,389 

$586,966  63 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

writtten  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$17,385,420 

$194,676  34 

1-2 

$97,338  17 

1911 

1  rp, 

31,064 

611  17 

1-4 

152  79 

1912 

>  1  wo  years . 

80,000 

919  50 

3-4 

689  63 

1910 

8,812,787 

72,425  44 

1-6 

12,070  91 

1911 

Three  years . ■ 

9,647,860 

77,536  12 

1-2 

38,768  06 

1912 

10,951,928 

89,680  98 

5-6 

74,734  15 

1909 

86,050 

750  96 

1-8 

93  87 

1910 

46,750 

342  76 

3-8 

128  53 

1911 

•  r  our  years . . . • 

44 , 620 

414  07 

5-8 

258  80 

1912 

47,725 

522  35 

7-8 

457  06 

1908 

1,641,950 

22,204  57 

1-10 

2,220  46 

1909 

1,832,293 

23,297  91 

3-10 

6,989  37 

1910 

Five  years . ■ 

2,328,650 

29,850  02 

1-2 

14,925  01 

1911 

2,768,892 

34,942  40 

7-10 

24,459  68 

1912 

2,926,100 

38,567  90 

9-10 

34,711  11 

Over  five  years . 

25,300 

224  14 

All 

224  14 

Totals . 

$58 , 657 , 389 

$586,966  63 

$308,221  74 

GENERAL  INTERROGATORIES 

Premiums  received  from  reorganization  of  company  (less  reinsurance 


and  return  premiums) . .  $4,905,879 

Losses  paid  from  reorganization  of  company  (less  reinsurance)....  2,540,883 

Cash  dividends  declared  since  recommencing  business .  677,500 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  188,137 

Company’s  stock  owned  by  directors  at  par  value .  38,650 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $19,327,042 

Less  $3,427,048  risks  canceled;  and  $2,253,445  reinsurance .  5,680,493 

Net  risks  written .  $13,646,549 

Gross  premiums  on  risks  written .  $182,537 

Less  $26,902  return  premiums;  and  $20,859  reinsurance .  47,761 

Net  premiums  received .  $134,776 

Losses  paid  (deducting  salvage) .  $102,263 

Less  losses  on  risks  reinsured .  8,896 

Net  losses  paid .  $93,367 

Losses  incurred  .  $96,672 

Less  losses  on  risks  reinsured .  8,164 

Net  losses  incurred .  $88,508 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

. . .  $212,550 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlantic  K  &  N  R  R  1st  mtg  1946  5s . 

Chicago  Burlington  &  Quincy  R  R  1958  4s.. 
Chic  B&QRR  coll  jt  Gt  N  &  N  Pac  1921  4s 

Central  Pacific  R  R  1st  ref  1949  4s . 

Columbus  R  R  1939  4s . 

Delaware  &  Hudson  R  R  conv  1916  4s . 

Detroit  &  Mackinac  R  R  1995  4s . 

Houston  E  W  &  Texas  R  R  1st  mtg  1933  5s.  . 
Interborough-Metropolitan  coll  trust  1956  4% 
Lake  Shore  &  Mich  So  R  R  deb  1928  4s.... 
Milwaukee  Elec  Ry  &  L  Co  rfdg  1931  4%s 

NYC&HRRRCo  deb  1934  4s . 

N  Y  State  Rys  1st  coll  mtg  ser  A  1962  4%s 
N  Y  Westchester  &  Bost  R  R  ser  1  1946  4y2s 
Norfolk  South  R  R  Co  1st  rfdg  mtg  1961  5s 

Northern  Pacific  Ry  gen  lien  2047  3s . 

Pennsylvania  conv  1915  3y.s . 

St  Louis  &  San  Francisco  rfdg  1951  4s.... 
Schenectady  Railway  1st  mtg  1941  4%s.... 

Springfield  &  Eastern  R  R  Co  1922  5s . 

Texas  Central  R  R  Co  1923  5s . 

Union  Railway  of  New  York  1942  5s . 

Union  Pacific  convertibles  1927  4s . 

United  Traction  Co  Albauy-Troy  1919  4%s.. 

United  Traction  Co  cons  2004  4y>s . 

Virginia  &  Southwestern  R  R  2003  5s . 

Virginia  &  Southwestern  R  R  1st  cons  1958  £>s 

Wabash  R  R  Co  1st  mtg  1939  5s . 

Wabash  R  R  Chic  &  Detroit  Ex  1941  5s . 

Watervliet  Turnpike  &  Ry  1919  6s . 

Western  N  Y  &  Pa  R  R  Co  1937  5s . 

American  Tube  &  Stamping  Co  1932  5s . 

Colorado  Fuel  &  Iron  Co  1943  5s . 

Consumers  Gas  Co  of  Chicago  1936  5s . 

Elec  Sec  Cor  Col  trust  &  skg  fund  1936  5s.. 

Equitable  Gas  &  Elec  of  Utica  1942  5s . 

General  Motors  Co  1st  lien  1915  6s . 

Kings  Co  Elec  Lt  &  Power  Co  1997  6s . 

Kings  Co  Ltg  1st  ref  mtg  1954  5s . 

Laclede  Gas  Light  Co  of  St  Louis  1934  5s.  . 
Montreal  Light,  Heat  &  Power  Co  1932  4%s 
N  Y  Gas  &  Elec  Lt  Heat  &  Power  Co  1948  5s 
Pacific  Telegraph  &  Telephone  Co  1937  5s.. 
Peoples  Gas  Light  Cons  of  Chicago  1943  6s.. 
Portland  Gas  &  Coke  Co  1st  ref  1940  5s.... 


Book 

value 

$20,750 

4,931 

9,650 

4,875 

4.275 
5,500 

12,399 

5.275 
8,188 
9,900 

11,970 

10,000 

9,400 

12,635 

15,075 

3,554 

4,560 

24,000 

10,150 

5,342 

25,050 

10,000 

4,688 

15,140 

25,275 

25,632 

29,550 

25,000 

8,896 

16,060 

25,000 

11,530 

10,150 

5.350 

10,000 

8,000 

13,869 

5.950 

30,300 

10,238 

5,125 

10,656 

9,837 

15,922 

20,100 


Par 

value 

$20,000 

5,000 

10,000 

5,000 

5,000 

5,000 

13,000 

5,000 

10,000 

10,000 

12,000 

10,000 

10,000 

13,000 

15,000 

5,000 

5,000 

24,000 

10,000 

5,000 

25,000 

10,000 

5,000 

15,000 

25,000 

25,000 

30,000 

25,000 

9,000 

15,000 

25,000 

12,000 

10,000 

5,000 

10,000 

8,000 

14,000 

5,000 

30,000 

10,000 

5,000 

10,000 

10,000 

15,000 

20,000 


Market 

value 

$21,800 

4,750 

9,600 

4,750 

3,900 

4,850 

11,310 

5.200 
8,100 

9.200 
11,280 

9.100 

9.400 
12.740 
14,700 

3.400 
4,850 

18,000 

10,300 

5,000 

25.500 

10.400 
4,850 

14,550 

24,000 

27,000 

28.500 

26.500 
9,630 

16,050 

26,750 

10,800 

9,800 

5.100 
10,000 

8.320 

13,860 

5,650 

30.000 

10,100 

5.000 

10,200 

10,000 

17.400 
19,800 
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Bonds : 

Scranton  Elec  Co  1st  ref  mtg  1937  5s . 

United  Elec  Lgt  &  Pwr  Baltimore  1929  4%s 

United  States  Rubber  Co  1918  6s . 

United  States  Steel  Corp  2d  mtg  1963  5s.. 
United  Elec  Lgt  &  Pwr  of  St  Louis  1932  5s 
Utica  Gas  &  Elec  Co  ref  &  exten  1957  5s.  . 
Watertown  Lgt  &  Pwr  Co  1st  mtg  1959  5s. 

Stocks  : 

50  Central  State  Elec  Corp  pfd  . 

13  Central  State  Elec  Corp  common  . 

50  Conn  Ry  &  Lighting  pfd . 

50  Detroit  &  Mackinac  pfd . 

50  N  Y  State  Nat  Bank  of  Albany . 

100  Elec  Sec  Corp  cumulative  pfd . 

100  MacKay  Companies  pfd . 


Book 

value 

$4,800 

9,500 

10,363 

25,062 

10,030 

4,625 

4,925 


4,625 

390 

4,000 

5,000 

14,654 

9,100 

7,050 


$683,872 


Par 

value 

$5,000 

10.000 

10.000 

25,000 

10,000 

5,000 

5,000 


5,000 

1,300 

5,000 

5,000 

5,000 

10,000 

10,000 


$681,300 


Market 

value 

$5,100 

9.300 

10.300 

25,500 

10.100 

5.000 

5,000 


4.500 
390 

3,950 

5.500 
1'5.250 

8.400 

6,800 


$677,080 


Totals 
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ASSURANCE  COMPANY  OF  AMERICA 


No.  80  MAIDEN  LANE,  NEW  YORK 


[Organized  February  25,  1897  ;  commenced  business  April  1,  1897] 

R.  BLEECKER  RATHBONE,  President  CHARLES  S.  CONKLIN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $209,750  37 

Deduct  reinsurance  .  $18,  132  61 

return  premiums  .  34,  704  35 

-  52,  836  96 


Total  premiums  .  $156,  913  41 

Interest : 

Bonds .  $13,  518  77 

Deposits .  1,  468  82 


Total 


14,987  59 


Total  Income  .  $171,901  00 

Ledger  Assets  December  31,  1911 .  503,663  08 

Total  .  $675,564  08 


DISBURSEMENTS 

Gross  losses  .  $68,  981  69 

Deduct  salvage  .  $406  64 

reinsurance .  3,704  58 

-  4,11122 


Net  amount  paid  policyholders  for  losses .  $64,870  47 

Expenses  of  adjustment  and  settlement  of  losses .  562  80 

Commissions  or  brokerage  .  41,  307  13 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  7,712  67 

Rents .  873  14 

Advertising,  $146.46;  printing  and  stationery,  $389.20 .  535  66 

Postage,  telegrams,  telephone  and  express .  331  18 

Furniture  and  fixtures .  18  00 

Maps,  including  corrections  .  152  55 

Underwriters’  boards  and  tariff  associations .  1,  121  82 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  1,485  81 

Inspections  and  surveys  .  114  51 

State  taxes  on  premiums  .  1 , 843  20 
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Insurance  department  licenses  and  fees .  $355  69 

All  other  licenses,  fees  and  taxes,  including  $28.29  federal  cor¬ 
poration  tax  .  128  29 

Miscellaneous .  556  66 

Dividends  to  stockholders  (declared  during  year,  $10,000)  ....  10,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  126  74 


Total  Disbursements  .  $132,096  32 


Balance  .  $543,467  76 


LEDGER  ASSETS 

Book  value  of  bonds  .  $464,  765  54 

Deposits  in  trust  companies  and  banks  on  interest .  49,762  83 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  28,939  39 


Total  .  $543,467  76 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  3,830  00 

Gross  Assets  .  $547,297  76 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  61,515  54 

Total  admitted  Assets  .  $485,782  22 


LIABILITIES 


Losses  and  claims  for  losses: 

Unadjusted,  plus  $8  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 


notice  had  been  received  on  that  date .  $9,541  00 

Resisted .  5,  486  00 


Total .  $15,027  00 

Deduct  reinsurance  . : .  3,  480  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  agents  and  brokers  . 

Liabilities,  except  capital  . 


Capital  .  $200,000  00 

Surplus .  175,  641  64 


$11,547 

00 

93,  595 

74 

385 

96 

3,  500 

00 

1,111 

88 

$110,140 

58 

375,641 

64 

$485,782 

22 

Surplus  to  policyholders 
Total  Liabilities  . . . 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


n  force  December  31,  1911 
Written  or  renewed  in  1912 


$21,864,113  $190,982  09 

28,064,404  209,750  37 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 


$49,928,517 

$400,732  46 

26,186,637 

202,593  43 

$23,741,880 

$198,139  03 

2,289,739 

20,417  56 

$21,452,141 

$177,721  47 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . .  . 

$18,714,845 

$143,613  12 

1-2 

$71,806  56 

1910 1 

338,663 

5,835  69 

1-6 

972  62 

1911 

Three  years . • 

665,370 

8,122  08 

1-2 

4,061  04 

1912 

1,442,685 

15,590  03 

5-6 

12,991  70 

1910 

11,750 

335  64 

1-2 

167  82 

1911 

Five  years . 

32,745 

1,032  10 

7-10 

722  47 

1912  J 

246,083 

3,192  81 

9-10 

2,873  53 

Totals . 

$21,452,141 

$177,721  47 

$93,595  74 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $6,483,228 

Losses  paid  from  organization  of  company  (less  reinsurance)  . .  4,414,107 

Cash  dividends  declared  since  commencing  business .  295,456 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  65,877 

Company’s  stock  owned  by  directors  at  par  value .  103,850 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $13,740,889 

Less  $3,287,534  risks  canceled  ;  and  $1,377,449  reinsurance .  4,664,983 

Net  risks  written .  $9,075,906 

Gross  premiums  on  risks  written .  $102,754 

Less  $20,364  return  premiums;  and  $11,145  reinsurance .  31,509 

Net  premiums  received .  $71,245 

Losses  paid  (deducting  salvage) .  $26,811 

Less  losses  on  risks  reinsured .  1,634 

Net  losses  paid  .  $25,177 

Losses  incurred .  $23,765 

Less  losses  on  risks  reinsured  .  1,637 

Net  losses  incurred .  $22,128 


Schedule  of  Bonds  Owned 


Rochester  N  Y  notes  1913  4.90s.., 

X  Y  C  reg  1920  3yas . 

X  Y  C  reg  1925  3s . 

X  Y  C  reg  1927  3y>s . . 

X  Y  C  reg  1928  3y2s . 

X  Y  C  reg  1940  3y2s . 

N  Y  C  reg  1916  3y2s . 

X  Y  C  reg  1916  4s . 

Chic  &  Alton  R  R  1949  3s . 

St  L  I  Mt  &  S  Ry  1929  4s . 

Scotio  V  &  N  E  R  R  1989  4s.  .  .  . 

N  Y  Railways  Co  1942 . 

N  Y  Railways  Co  income  1942  5s 


Book 

Par 

Market 

value 

value 

value 

$25,065 

$25,000 

$25,000 

23,872 

25.000 

23.750 

101,250 

100,000 

87.000 

110.400 

100.000 

91.000 

25,438 

25,000 

22.750 

55,437 

50.000 

43.500 

24,331 

25.000 

24.250 

24,877 

25,000 

24,750 

16,182 

20.000 

13.400 

19.163 

20.000 

16.400 

20,300 

20,000 

19.000 

4,000 

5,000 

3.900 

14,450 

15,000 

8,550 

$464,766  $455,000  $403,250 


Totals 
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BUFFALO  COMMERCIAL  INSURANCE  COMPANY 


BUFFALO 

[Organized  April  15,  1S96  ;  commenced  business  April  16,  1896] 
CHARLES  GROBEN,  President  GEORGE  H.  HOFHEINS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $383,  408  76 

Deduct  reinsurance  .  $32,  920  32 

return  premiums  .  67,  742  41 

-  100,662  73 


Total  premiums  .  $282,  746  03 

Interest : 

Mortgage  loans  .  $7,  601  56 

Bonds .  10,  260  00 

Deposits .  1,  896  73 


Total .  25,  758  29 

Agents’  balances  previously  charged  off .  18  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  55  00 


Total  Income  .  $308,577  78 

Ledger  Assets  December  31,  1911  .  691,167  74 


Total  .  $999,745  52 


DISBURSEMENTS 

Gross  losses  .  $238,038  76 

Deduct  salvage  .  $3,  403  02 

reinsurance .  15,  205  73  ✓ 

discount  .  428  36 

-  19,037  11 


Net  amount  paid  policyholders  for  losses .  $219,001  65 

Expenses  of  adjustment  and  settlement  of  losses .  5,913  61 

Commissions  or  brokerage .  74,061  18 

Salaries  $3,363,58,  and  expenses  $2,925.14  of  special  and  gen¬ 
eral  agents  .  6, 288  72 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  14,063  50 

Rents .  1 , 000  00 

Advertising  $556.38;  printing  and  stationery  $1,403.45 .  1,959  83 

Postage,  telegrams,  telephone  and  express .  1,938  69 

Legal  expenses . .  ,  69  79 
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Furniture  and  fixtures .  $9  75 

Maps,  including  corrections  .  1,  289  25 

Underwriters’  boards  and  tariff  associations .  2,315  37 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  3,484  7G 

Inspections  and  surveys .  1,534  47 

State  taxes  on  premiums .  4,814  12 

Insurance  department  licenses  and  fees .  1,399  91 

All  other  licenses,  fees  and  taxes .  1,459  21 

Miscellaneous .  927  75 

Dividends  to  stockholders  (declared  during  year,  $6,000) .  6,000  00 

Agents’  balances  charged  off  .  58  63 


Total  Disbursements  .  $347,590  19 


Balance  .  $652,155  33 


LEDGER  ASSETS 

Mortgage  loans  .  $137,  090  00 

Book  value  of  bonds  .  407,  463  70 

Deposits  in  trust  companies  and  banks  on  interest .  67,280  18 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912.  . ! .  40,  189  60 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  131  85 


Total  .  $652,155  33 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages .  $2,032  13 

Bonds .  2,915  52 


4,947  65 

$657,102  98 


Total . . 

Gross  Assets 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $131  85 

Book  value  of  bonds  over  market  value .  5,853  70 


5,985  55 

$651,117  43 


Total . 

Total  admitted  Assets 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $2,315  91 

Unadjusted  plus  $2,232.78  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date. .  30,  733  41 


Total  .  $33,049  32 

Deduct  reinsurance  .  3,634  00 


Net  unpaid  losses  and  claims 


$29,415  32 
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Unearned  premiums  .  $277,  023  48 

Salaries  and  miscellaneous  accounts  due  or  accrued .  265  38 

Estimated  amount  of  taxes  hereafter  payable .  3,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,038  72 

Return  premiums,  $110,  reinsurance  premiums  $85.90 .  195  90 

Contingent  reserve  .  15,  000  00 


Liabilities,  except  capital  . 

Capital .  $200,  000  00 

Surplus .  124,  678  63 


$326,438  80 


Surplus  to  policyholders .  324,678  63 

Total  Liabilities  .  $651,117  43 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$58,665,594 

34,857,271 

Premiums 

$619,994  07 
383,408  76 

912  62 

Total . 

$93,522,865 

$1,004,315  45 

Deduct  expirations  and  cancellations . 

37,657,783 

424,188  04 

In  force  December  31,  1912 . 

$55,865,082 

$580,127  41 

Deduct  amount  reinsured . . . 

4,002,642 

41,620  59 

Net  amount  in  force . 

$51,862,440 

$538,506  82 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$16,772,336 

$196,572  48 

1-2 

$98,286 

24 

1911 

|  Two  years . 

142,518 

1,652  62 

1-4 

413 

16 

1912 

137,690 

1,898  12 

3-4 

1,423 

59 

1910) 

8,610,710 

71,349  95 

1-6 

11,891 

66 

1911 

Three  years . 

9,036,199 

72,224  20 

1-2 

36,112 

10 

1912 

9,104,804 

75,814  61 

5-6 

63,178 

84 

1909^ 

89,050 

893  81 

1-8 

111 

73 

1910 

Four  years . 

30,811 

342  36 

3-8 

128 

39 

1911 

45,109 

653  96 

5-8 

408  73 

1912 

48,550 

534  62 

7-8 

467 

79 

1908) 

1,118,266 

16,701  94 

1-10 

1,670 

19 

1909 

1,331,257 

20,332  14 

3-10 

6,099 

64 

1910 

Five  years . • 

1,644,149 

23,362  65 

1-2 

11,681 

33 

1911 

1,892,035 

27,029  66 

7-10 

18,920 

76 

1912 

1,858,956 

29,143  70 

9-10 

26,229 

33 

Totals . 

$51,862,440 

$538,506  82 

$277,023 

48 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $4,016,149 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,228,547 

Cash  dividends  declared  since  commencing  business .  169,000 

Largest  net  amount  in  any  one  hazard .  10.000 

Losses  incurred  during  the  year  (less  reinsurance) .  216.910 

Company’s  stock  owned  by  directors  at  par  value . .  •  62.000 

Loaned  to  stockholders .  4,000 


1912]  Buffalo  Commercial  Insurance  Company 


21 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $14,560,426 

Less  $2,917,931  risks  canceled;  and  $1,004,831  reinsurance .  3,922,762 

Net  risks  written .  $10,637,664 

Gross  premiums  on  risks  written .  $128,756 

Less  $24,011  return  premiums;  and  $9,349  reinsurance .  33,360 

Net  premiums  received .  $95,396 

Losses  paid  (deducting  salvage) .  $73,725 

Losses  on  risks  reinsured .  7,555 

Net  losses  paid .  $66,170 

Losses  incurred .  $71,467 

Less  losses  on  risks  reinsured .  8,890 

Net  losses  incurred .  $62,577 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


New  York 


$137,090 


Schedule  of  Bonds  Owned 


Erie  county  N  Y  1929  4s . 

Erie  county  N  Y  1924  444s . 

Buffalo  N  Y  1913  3%s . 

Buffalo  N  Y  1914  3y2s . 

Buffalo  N  Y  1915  3%s . 

Buffalo  N  Y  1915  3%s . 

Buffalo  N  Y  1916  3%s . 

Buffalo  N  Y  1916  3V2s . 

Buffalo  N  Y  1919  3V2s . 

Buffalo  N  Y  1922  3%s . 

Buffalo  N  Y  1923  3y2s . 

Biuffalo  N  Y  1919  4s . 

Buffalo  N  Y  1920  4s . 

Buffalo  N  Y  1921  4s . 

Buffalo  N  Y  1922  4s . 

Buffalo  N  Y  1923  4s . 

Buffalo  N  Y  1928  4s . 

Buffalo  N  Y  1929  4s . 

New  York  City  1917  3%s . 

New  York  City  1928  314  s . 

New  York  City  1929  3  Vo  s . 

New  York  City  1954  3V2s . . . * 

Atlantic  Coast  Line  R  R  1952  4s . 

Chic  Burl  &  Quincy  R  R  (Nebr  Ex)  1927  4s. 
Chic  M-St  P  R  R  (C  &  P  West  Div)  1921  5s 
Chic  M  &  St  P  RR  (LaC  &  D  Div)  1919  5s 

Delaware  &  Hudson  Co  rfdg  1943  4s . 

Union  Pacific  R  R  1st  mtg  &  rfdg  2008  4s.. 

Wabash  R  R  1st  mtg  1939  5s . 

West  Shore  R  R  1st  mtg  2361  4s . 


Totals  , 


Book 

value 

$14,000 

15,186 

9.865 
4,920 
4.908 
9.852 
9,810 
9,795 

4.866 
9,650 
9,650 
5,000 
5,000 
5,000 
5,000 
5,000 

50,000 

25,000 

24,250 

23,413 

9.340 

36,000 

14,300 

15,000 

16,162 

15,834 

15,038 

9,725 

15,900 

10,000 


$407,464 


Par 

value 

$14,000 

15,000 

10,000 

5,000 

5,000 

10,000 

10,000 

10,000 

5,000 

10,000 

10,000 

5,000 

5,000 

5,000 

5,000 

5,000 

50,000 

25,000 

25,000 

25,000 

10.000 

40,000 

15,000 

15,000 

15,000 

15,000 

15,000 

10,000 

15,000 

10,000 


$414,000 


Market 

value 

$13,860 

15.150 

10,000 

4,950 

4,950 

9.900 

9.800 

9.800 

4.800 
9,500 
9,500 

4.950 

4.950 

4.950 

4.950 

4.950 
49.500 

24.750 

24.250 

22.750 
9,100 

34.000 

14.250 
14.550 

15.750 
15.600 
14:850 

9,600 

15.900 

9.800 


$401,610 
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BUFFALO  GERMAN  INSURANCE  COMPANY 


BUFFALO 

[Organized  February  15,  1867  ;  commenced  business  February  16,  1867] 
JOHN  G.  WICKSER,  President  CHARLES  A.  GEORGER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $842,  668  08 

Deduct  reinsurance .  $51,243  84 

return  premiums  .  130,  802  57 

-  182,046  41 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $21,  769  19 

Collateral  loans  .  365  97 

Bonds .  58,345  88 

Deposits .  6,  118  03 

From  other  sources  .  9  90 


$660,621  67 


Total .  86,  608  97 

Rents .  33,520  83 

Agents’  balances  previously  charged  off .  83  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  2,  253  33 


Total  Income  .  $783,088  30 

Ledger  Assets  December  31,  1911 .  2,566,809  02 

Total  . $3,349,897  32 


DISBURSEMENTS 

Gross  losses  .  $388,689  89 

Deduct  salvage .  $5,651  39 

reinsurance .  18.  198  90 

discount .  710  80 

-  24,561  09 


Net  amount  paid  policyholders  for  losses .  $364,  128  80 

Expenses  of  adjustment  and  settlement  of  losses .  11,418  45 

Commissions  or  brokerage  .  167,570  19 

Salaries,  $9,677.23,  and  expenses,  $6,012.67,  of  special  and 

general  agents  .  15,689  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . .’ .  40,149  88 

Rents .  4.  000  00 

Advertising,  $275.24;  printing  and  stationery,  $3,419.78 .  3,695  02 

Postage,  telegrams,  telephone  and  express .  4,  502  98 
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Legal  expenses .  $996  54 

Furniture  and  fixtures  .  842  15 

Maps,  including  corrections  .  3,211  15 

Underwriters’  boards  and  tariff  associations .  4,601  23 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  5,209  51 

Inspections  and  surveys  .  4,  435  26 

Repairs  and  expenses  on  real  estate .  7,791  82 

Taxes  on  real  estate  .  13,  378  30 

State  taxes  on  premiums .  10,584  79 

Insurance  department  licenses  and  fees .  1,836  00 

All  other  licenses,  fees  and  taxes,  including  $786.75  federal  cor¬ 
poration  tax  .  3,  333  63 

Miscellaneous  .  2,012  76 

Dividends  to  stockholders  (declared  during  year,  $70,000)  ....  70,000  00 

Agents’  balances  charged  off .  685  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  306  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds* .  15,034  62 


Total  Disbursements .  $755,414  71 


Balance  . $2,594,482  61 


LEDGER  ASSETS 

Book  value  of  real  estate .  $320,000  00 

Mortgage  loans  .  426,  300  00 

Collateral  loans  .  10,  500  00 

Book  value  of  bonds .  1,526,788  94 

Deposits  in  trust  companies  and  banks  on  interest .  211,881  32 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  97,  330  39 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,681  96 


Total  . $2,594,482  61 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $7,  662  44 

Bonds .  12,  051  04 

Collateral  loans  .  270  00 


Total .  19,983  48 

Rents  due  .  330  00 

Market  value  of  real  estate  over  book  value .  180,000  00 


Gross  Assets  . $2,794,796  09 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  October 


1,  1912  .  $1,681  96 

Book  value  of  bonds  over  market  value .  3.  633  88 

Total .  5,  315  84 

Total  admitted  Assets  . $2,789,480  25 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $4,  642  53 

Unadjusted,  plus  $1,346.11  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  38,  253  80 

Resisted .  6,  000  00 

Total .  $48,896  33 

Deduct  reinsurance .  7,  307  62 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reserve  for  contingencies  . 


$41,588  71 
678,804  72 
500  00 
11,000  00 

3,500  00 
45,000  00 


Liabilities,  except  capital 


Capital .  $200,000  00 

Special  reserve  fund  .  300,  000  00 

Guaranty  surplus  fund  .  300,  000  00 

Surplus .  1,209,086  82 


$780,393  43 


Surplus  to  policyholders  .  2,009,086  82 

Total  Liabilities  . $2,789,480  25 


RISKS  AND  PREMIUMS 


In  force  December  31, 1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$134,960,865 

83,311,754 

Premiums 

$1,316,406  79 
842,668  08 

16,742  13 

Totals . 

$218,272,619 

$2,175,817  00 

Deduct  expirations  and  cancellations . 

74,697,654 

787,413  14 

In  force  December  31,  1912 . 

$143,574,965 

$1,388,403  86 

Deduct  amount  reinsured . 

10,316,768 

87,852  64 

Net  amount  in  force . 

$133,258,197 

$1,300,551  22 

RECAPITULATION 

OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or 

less . 

$31,331,071 

$357,610  28 

1-2 

$178,805 

14 

1911 

1 

262,196 

2,556  88 

1-4 

639 

22 

1912 

}  I  wo  years . 

268,293 

2,839  65 

3-4 

2,129 

74 

1910) 

22,290,722 

180,394  70 

1-6 

30,065 

78 

1911 

Three  years 

•  ••••*--  4 

23,790,026 

187,158  99 

1-2 

93,579 

50 

1912 

25,536,219 

201,952  97 

5-6 

168,294 

14 

1909 

383,450 

3,469  52 

1-8 

433 

69 

1910 

Four  years . 

91,601 

1,154  16 

3-8 

432 

81 

1911 

86,500 

877  80 

5-8 

548 

62 

1912 

131,750 

1,353  77 

7-8 

1,184 

55 

1908 

4,021,430 

50,153  45 

1-10 

5,015 

35 

1909 

5,005,164 

62,119  18 

3-10 

18,635 

75 

1910 

Five  years . 

5,823,553 

70,354  23 

1-2 

35,177 

11 

1911 

6,805,919 

84,183  94 

7-10 

58,928 

76 

1912 

7,430,303 

94,371  70 

9-10 

84,934 

56 

Totals . 

$133,258,197 

$1,300,551  22 

$678,804 

72 
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general  interrogatories 

Premiums  received  fx-om  organization  of  company  (less  reinsurance 


and  return  premiums) .  $16,833,379 

Losses  paid  from  organization  of  company  (less  reinsurance) .  S, 407, 028 

Cash  dividends  declared  since  commencing  business .  1,875,925 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  353,586 

Company’s  stock  owned  by  directors  at  par  value .  36.600 

Loaned  to  stockholders .  19.600 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $300,000 

Guaranty  surplus  fund .  300,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $28,276,909 

Less  $4,876,500  risks  canceled;  and  $3,069,352  reinsurance .  7,945,852 

Net  risks  written .  $20,331,057 

Gross  premiums  on  risks  written .  $212,306 

Less  $30,209  return  premiums;  and  $19,179  reinsurance .  49,388 

Net  premiums  received .  '  $162,918 

Losses  paid  (deducting  salvage) .  $99,956 

Losses  on  risks  reinsured .  7,334 

Net  losses  paid .  $92,622 

Losses  incurred  .  $92,059 

Less  losses  on  risks  reinsured .  7,801 

Net  losses  incurred .  $84,258 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $426,300 


Schedule  of  Collateral  Loans 


10  American  Agric  Chemical  Co  pref . 

50  Western  Union  Telegraph  Co . 

10  Union  Pacific  R  R  Co . 

10  American  Smelting  &  Refining  Co . 

Chicago,  Rock  Island  Pacific  R  It  5  4s  2002, 

Delaware  &  Hudson  Co  4s  1916 . 

25  Third  National  Bank  Buffalo . 

16  German  American  Bank  Buffalo . 

Totals . 


Rate 

Market 

Amount  In. 

Par  value 

used 

value 

loaned  teres^ 

$1,000 

98 

$980) 

5,000 

75 

3,750 

1,000 

1,000 

160 

72 

1,600 

720 

$6,000  5 

1,000 

73 

730 

1,000 

99 

990 

2,500 

120 

3,000 

J  4,500  5 

1,600 

250 

4,000 

$14,100 

$15,770 

$10,500 

Buffalo 

N 

Y 

1913 

Buffalo 

N 

Y 

1913 

Buffalo 

N 

Y 

1913 

Buffalo 

N 

Y 

1913 

Buffalo 

N 

Y 

1913 

Buffalo 

N 

Y 

1914 

Buffalo 

N 

Y 

1914 

Buffalo 

N 

Y 

1914 

Buffalo 

N 

Y 

1915 

Buffalo 

N 

Y 

1915 

Buffalo 

N 

Y 

1915 

Buffalo 

N 

Y 

1916 

Schedule  of  Bonds  Owned 


Book 

Par 

Market 

value 

value 

value 

sy2s....- . 

$13,333 

$13,333 

3y2s . 

.  8,250 

8,250 

8.250 

3y2s . 

.  3,750 

3,750 

3,750 

3y>s . 

.  60,000 

60.000 

60.000 

4s . 

5,000 

5,000 

3y2s . 

13,333 

13.200 

3y2s . 

8,250 

8,168 

3y2s . 

.  3,712 

3,750 

3.712 

3i/oS . 

.  13,200 

13,333 

13.200 

3%s . 

.  84,398 

85,250 

84.398 

.  3,712 

3,750 

3.712 

3^s . 

.  3,233 

3,333 

3,267 
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Book  Par 

Bonds :  value  value 

Buffalo  N  Y  1916  3y2s .  $S,002  $8,250 

Buffalo  N  Y  1916  3y2s .  3,638  3,750 

Buffalo  N  Y  1917  3ys .  3,233  3,333 

Buffalo  N  Y  1917  3%s .  8,002  8,250 

Buffalo  N  Y  1917  3y2s .  3,638  3,750 

Buffalo  N  Y  1918  3y2s .  3,233  3,333 

Buffalo  N  Y  1918  3^s .  8,002  8,250 

Buffalo  N  Y  1918  3y>s .  3,638  3,750 

Buffalo  N  Y  1919  3V2s .  3,233  3,333 

Buffalo  N  Y  1919  3y2s .  8,002  8,250 

Buffalo  N  Y  1919  3y2s .  3,638  3,750 

Buffalo  N  Y  1920  3y2s .  3,233  3,333 

Buffalo  N  Y  1920  3%s .  8,002  8,250 

Buffalo  N  Y  1920  3y2s .  3,638  3,750 

Buffalo  N  Y  1921  3%s .  3,233  3,333 

Buffalo  N  Y  1921  3y2s .  8,002  8,250 

Buffalo  N  Y  1921  3y2s .  3,638  3,750 

Buffalo  N  Y  1922  3y2s .  3,233  3,333 

Buffalo  N  Y  1922  3V2s .  3,638  3,750 

Buffalo  N  Y  1922  3y2s .  3,638  3,750 

Buffalo  N  Y  1923  3y2s .  3,233  3,333 

Buffalo  N  Y  1924  3V2s .  3,233  3,333 

Buffalo  N  Y  1924  4s .  5,000  5,000 

Buffalo  N  Y  1925  3y2s .  3,233  3,333 

Buffalo  N  Y  1925  4s .  5,000  5,000 

.  Buffalo  N  Y  1926  3y2s .  3,233  3,333 

Buffalo  N  Y  1926  4s .  8,910  9,000 

Buffalo  N  Y  1926  4s .  4,950  5,000 

Buffalo  N  Y  1927  3y2s .  3,233  3,333 

Buffalo  N  Y  1927  4s .  4,950  5,000 

Buffalo  N  Y  1928  3y2s .  3,233  3,333 

Buffalo  N  Y  1928  4s .  35,640  36,000 

Buffalo  N  Y  1928  4s .  4,950  5,000 

Buffalo  N  Y  1928  4s .  148,500  150,000 

Buffalo  N  Y  1929  3y2s .  3,233  3,333 

Buffalo  N  Y  1929  4s .  99,000  100,000 

New  York  City  1916  3U.s .  58,800  60,000 

New  York  City  1922  3y2s .  94,000  100,000 

New  York  City  1928  314s .  23,000  25,000 

New  York  City  1929  3y2s .  36,800  40,000 

New  York  corporate  stock  1954  3*4s .  85,000  100,000 

Village  of  Batavia  N  Y  1919  4yts .  14,000  14,000 

City  of  Los  Angeles,  Cal  elec  plant  1920  4y2s  16,160  16,000 

City  of  Los  Angeles,  Cal  harbor  imp  1921  4ysS  9,090  9,000 

Buffalo  General  Electric  Co  1939  5s .  1,020  1,000 

Buffalo  General  Electric  Co  1939  5s .  15,338  15,000 

Buffalo  General  Electric  Co  1939  5s .  7,175  7,000 

Niagara  Falls  Power  Co  1932  5s .  5.063  5,000 

Niagara  Falls  Power  Co  1932  5s .  10.175  10,000 

Erie  co  N  Y  1925  4y2s .  15,196  15,000 

Erie  co  N  Y  1926  4s .  13,860  14,000 

Erie  co  N  Y  1927  4s .  13,860  14,000 

Erie  co  N  Y  1928  4s .  13.860  14,000 

Westchester  co  N  Y  1937  4s .  19,800  20,000 

Westchester  co  N  Y  1938  4s .  19,800  20,000 

New  York  Barge  Canal  Terminals  1942  4s..  50,500  50,000 

New  York  Barge  Canal  Terminals  1942  4s..  25,188  25,000 

Buffalo  Railway  Co  1931  5s .  25.875  25,000 

New  York  Central  Lines  equip  1920  4*4s....  15,000  15,000 

Delaware  &  Hudson  Co  1943  4s . .  . .  39,600  40,000 

Lake  Shore  &  Mich  So  R.v  Co  1997  3%s....  22,000  25,000 

St.  Paul  Minneapolis  &  Manitoba  1933  4s....  19,600  20,000 

Atchison  Topeka  &  Santa  Fe  R.v  Co  1928  4s  23,875  25,000 

Chicago  Bur  &  Quincy  Neb  extn  1927  4s....  29,400  30,000 

Chicago  Mil  &  St  Paul  Pacific  div  1921  5s..  42,000  40.000 

Chic  Mil  &  St  P  Wis  &  M  div  1921  5s .  26,250  25,000 

Chic  Mil  &  St  Paul  Dak  &  Gt  So  div  1916  5s  25,500  25,000 

Chic  Mil  &  St.  P  La  Cross  &  Dav  div  1919  5s.  26,000  25.000 

Chic  Mil  &  St  Paul  Dubuque  div  1920  6s....  28,000  25,000 


Totals  .  $1,526,789  $1,558,166 


[1912 


Market 

value 

$8,085 

3,675 

3,233 

8,002 

3,638 

3,233 

8,002 

3,638 

3,200 

7,920 

3,600 

3.200 

7.920 
3,600 

3.200 

7.920 
3,600 
3,167 
3,562 
3,562 
3,167 
3,133 
4,950 

3.133 
4,950 

3.133 
8,910 
4,950 

3.100 
4,950 

3.100 
35,640 

4,950 

148,500 

3.100 
99.000 

58.200 
94,000 

22.750 

36.400 
85,000 
14,000 
16,000 

9,000 

1,020 

15,300 

7,140 

5.100 

10.200 
15,150 
13,860 

13.860 

13.860 

19.400 
19,400 

50.500 

25.250 

26.250 
14,850 

39.600 
22,000 

19.600 
24.000 
29,100 
42,000 

26.500 

25.500 
26.000 

27.750 


$1,523,155 
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CALEDONIAN  AMERICAN  INSURANCE  COMPANY 


No.  50  PINE  STREET,  NEW  YORK 

[Organized  December  24,  1897 ;  commenced  business  March  24,  1898] 
CHARLES  H.  POST,  President  MILWARD  PRAIN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 


INCOME 

Gross  premiums  .  $144,  804  78 

Deduct  reinsurance  .  $106,  099  46 

return  premiums  .  23,  160  28 

-  129,259  74 

Total  premiums  .  $15,  635  04 

Interest: 

Bonds  and  stocks  .  $9,  712  50 

Deposits .  168  17 

Total .  9,880  67 


Total  Income  .  $25,515  71 

Ledger  Assets  December  31,  191 1 .  260,538  73 

Total  .  $286,054  44 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $75  34 

reinsurance .  50,  104  62 

discount .  14  24 


$59,078  46 

50,194  20 


Net  amount  paid  policyholders  for  losses  .  $8,  884  26 

Expenses  of  adjustment  and  settlement  of  losses .  436  35 

Commissions  or  brokerage  .  3,  957  36 

Salaries,  $27.03,  and  expenses,  $39.12,  of  special  and  general 

agents .  66  15 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  483  90 

Rents .  24  47 

Advertising,  $1.89;  printing  and  stationery,  $220.06 .  221  95 

Postage,  telegrams,  telephone  and  express .  37  13 

Legal  expenses  .  5  99 

Furniture  and  fixtures  .  1  97 
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Maps,  including  corrections .  $30  02 

Underwriters’  boards  and  tariff  associations .  202  30 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  38  31 

Inspections  and  surveys . 30  01 

State  taxes  on  premiums .  203  87 

Insurance  department  licenses  and  fees .  149  98 

All  other  licenses,  fees  and  taxes,  including  $1.22  federal  cor¬ 
poration  tax  .  44  51 

Miscellaneous .  26  81 

Dividends  to  stockholders  (declared  during  year,  $8,000) .  8,000  00 


Total  Disbursements  .  $22,845  34 


Balance  . . .  $263,209  10 


LEDGER  ASSETS 

Book  value  of  bonds,  $224,083.84,  and  stocks,  $15,415.15 .  $239,498  99 

Deposits  in  trust  companies  and  banks  not  on  interest .  928  44 

Deposits  in  trust  companies  and  banks  on  interest .  11,594  49 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  11, 059  12 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  91  75 

Due  for  reinsurance  on  losses  paid .  36  31 


Total  .  $263,209  10 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  2,265  83 

Gross  Assets  .  $265,474  93 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $91  75 

Book  value  of  bonds  and  stocks  over  market 
value .  12,  268  99 


Total .  12,360  74 


Total  admitted  Assets . .  $253,114  19 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid  .  $1,  197  65 

Unadjusted .  6,  386  50 

Resisted .  1,952  13 


Total .  $9,  536  28 

Deduct  reinsurance  .  7,942  85 


Net  unpaid  losses  and  claims .  $1,593  43 

Unearned  premiums  .  12,  616  52 

Salaries  and  miscellaneous  accounts  due  or  accrued .  100  00 
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Estimated  amount  of  taxes  hereafter  payable .  $200  00 

Reserve  for  contingencies  . ' .  500  00 


Liabilities,  except  capital  .  $15,009  95 

Capital .  $200,000  00 

Surplus  .  38,  104  24 


Surplus  to  policyholders 


238,104  24 


Total  Liabilities 


$253,114  19 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. , 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


Fire  risks 

Premiums 

$17,165,427 

$163,443  78 

14,763,270 

144,894  78 

$31,928,697 

$308,338  56 

12,291,251 

125,089  41 

$19,637,446 

$183,249  15 

17,136,368 

159,432  82 

$2,501,078 

$23,816  33 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 


1912 

One  year  or  less . 

$1,016,335 

$10,996  72 

1-2 

$5,498 

36 

1911 

|  Two  years . 

f  12,485 

98  71 

1-4 

24 

68 

1912 

[  13,322 

209  50 

3-4 

157 

12 

19101 

271 , 682 

2,312  33 

1-6 

385 

39 

1911 

Three  years . 

367,839 

2,675  56 

1-2 

1,337 

78 

1912 

485,128 

3,834  26 

5-6 

3,195 

22 

1909 

1  2,687 

71  60 

1-8 

8 

95 

1910 

Four  years . 

6,440 

87  79 

3-8 

32 

92 

1911 

12; 719 

127  36 

5-8 

79 

60 

1912 

7,420 

60  09 

7-8 

52 

58 

19081 

55,899 

503  46 

1-10 

50 

34 

1909 

61 , 249 

639  40 

3-10 

191 

82 

1910 

Five  years . • 

59,269 

591  97 

1-2 

295 

98 

1911 

29,895 

705  19 

7-10 

493 

63 

1912 

98,709 

902  39 

9-10 

812 

15 

Totals . 

$2,501,078 

$23,816  33 

$12,616 

52 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $464,097 

Losses  paid  from  organization  of  company  (less  reinsurance) .  417,163 

Cash  dividends  declared  since  commencing  business .  76,000 

Largest  net  amount  in  any  one  hazard .  2,500 

Losses  incurred  during  the  year  (less  reinsurance) .  6,921 

Company’s  stock  owned  by  directors  at  par  value .  4,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $7,513,835 

Less  $1,538,569  risks  canceled;  and  $5,115,224  reinsurance .  6,653,793 

Net  risks  written .  $860,042 

Gross  premiums  on  risks  written .  $69,975 

Less  $12,846  return  premiums;  and  $48,626  reinsurance .  61,472 

Net  premiums  received .  $8,503 
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Losses  paid  (deducting  salvage) .  $31,951 

Less  losses  on  risks  reinsured .  26,898 

Net  losses  paid .  $5,053 

Losses  incurred  .  $25,058 

Less  losses  on  risks  reinsured .  21,417 

Net  losses  incurred .  $3,641 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Book 

Par 

Market 

value 

value 

value 

Corporate  stock  city  of  New  York  1954  3%s. 

$156,187 

$175,000 

$148,750 

Corporate  stock  city  of  New  York  1935  3%s.  . 

43,429 

48,000 

42,720 

Corporate  stock  city  of  New  York  1960  4^4s. 
Brooklyn  Queens  Co  &  Sub  R  R  Co  1st  mtg 

3,083 

3,000 

3,000 

1941  5s  . 

5,481 

5,000 

4,950 

N  Y  Ont  &  Western  Ry  Co's  rfdg  mtg  1992  4s 

5,097 

5,000 

4,750 

Steinway  R  R  Co  of  N  Y  1st  mtg  1922  6s.  . 

5,719 

5,088 

5,000 

5,100 

The  10th  &  23d  St  Ferry  Co’s  1st  mtg  1919  5s 

Stocks  : 

5,000 

3,000 

60  American  Tel  &  Tel  Co  capital  stock.  .  . . 
200  Pittsburgh  Bessemer  &  Lake  Erie  R  R 

8,131 

6,000 

8,460 

Co’s  guaranteed  stock . 

7.284 

10,000 

6,500 

Total*  . 

$239,499 

$262,000 

$227,230 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY 

MAIDEN  LANE  AND  WILLIAM  STREETS,  NEW  YORK 

[Incorporated  and  commenced  business  April  11,  1905 J 
MAJOR  A.  WHITE,  President  J.  CARROLL  FRENCH,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


Gross  premiums  . 

Deduct  reinsurance  .... 

return  premiums 


INCOME 

.  $1,178,180  74 

$332,  344  65 
245, 351  62 

-  577,696  27 


Total  premiums .  $600,  484  47 

Interest/ 1 

Mortgage  loans  .  $11,  340  00 

Bonds  and  stocks .  44,  115  87 

Deposits .  1,213  00 


Total .  56,668  87 

Agents’  balances  previously  charged  off .  21  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  162  83 


Total  Income  .  $658,337  67 

Ledger  Assets  December  31,  1911 .  1,543,958  95 


Total  . $2,202,296  62 


DISBURSEMENTS 


Gross  losses,  fire . 

Deduct  salvage .  $3,  734  99 

reinsurance .  115,337  62 

discount .  633  59 


$436,547  61 


119,  706  20 


Net  amount  paid  policyholders  for  losses .  $316,841  41 

Expenses  of  adjustment  and  settlement  of  losses .  6,682  62 

Commissions  or  brokerage . •  124,631  41 

Salaries  $14,560.93,  and  expenses  $8,573.81,  of  special  and 

general  agents .  23,  134  74 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  62,509  37 

Rents. .  12,513  50 

Advertising,  $940.69;  printing  and  stationery,  $5,865.39 .  6,806  08 

Postage,  telegrams,  telephone  and  express .  5,262  74 

Legal  expenses .  162  62 

Furniture  and  fixtures .  1,781  08 

Maps,  including  corrections  .  3,277  45 

Underwriters’  boards  and  tariff  associations .  6,953  00 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $3,615  73 

Inspections  and  surveys .  2,756  32 

State  taxes  on  premiums .  12,  989  57 

Insurance  department  licenses  and  fees .  4,212  17 

All  other  licenses,  fees  and  taxes .  2,493  16 

Miscellaneous .  3,426  07 

Dividends  to  stockholders  (declared  during  year,  $50,000) .  50,  000  00 

Agents’  balances  charged  off .  934  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  31  25 


Total  Disbursements  .  $651,015  24 


Balance  . $1,551,281  38 


LEDGER  ASSETS 

Mortgage  loans  .  $246,  000  00 

Book  value  or  bonds  $326,471.25,  and  stocks  $710,374.13 .  1,036,845  38 

Cash  in  company’s  office .  5,858  35 

Deposits  in  trust  companies  and  banks  not  on  interest .  25,220  98 

Deposits  in  trust  companies  and  banks  on  interest .  79,360  72 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  153,141  79 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  4,854  16 


Total  . $1,551,281  38 


NON-LEDGER  ASSETS 

Interest  accrued: 


Mortgages .  $1,957  50 

Bonds .  4,  363  95 

Total .  6,  321  45 


Gross  Assets 


$1,557,602  83 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $4,854  16 

Book  value  of  bonds  and  stocks  over  market 
value .  81,  130  38 


Total .  85,984  54 


Total  admitted  Assets . . . $1,471,618  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $2,000  00 

Unadjusted  plus  $2,567  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date. .  59,  724  00 

Resisted .  14,  860  00 


Total .  $76.  584  00 

Deduct  reinsurance  .  52,  102  72 


Net  unpaid  losses  and  claims 


$24,481  28 
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Unearned  premiums .  $569,  002  12 

Dividends  declared  and  unpaid  to  stockholders .  12,500  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1.000  00 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 

Reinsurance  premiums  .  52.  559  87 


Liabilities,  except  capital  .  $667,043  27 

Capital .  $500,  000  00 

Surplus .  304,  575  02 


Surplus  to  policyholders 


804,575  02 


Total  Liabilities 


$1,471,618  29 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State  of  deposit  .  such  state 


Georgia 


$10,900  $22,548  01 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$136,657,564 

$1,315,996 

60 

125,044,310 

1,178,180 

74 

$261,701,874 

$2,494,177 

34 

98,860,066 

947,942 

35 

$162,841,808 

$1,546,234 

99 

52,016,129 

514,261 

22 

$110,825,679 

$1,031,973 

77 

RECAPITULATION  OF  RISKS  AND  PREMIUMS 


Year 

written  Term 

1912  One  year  or  less .  , 

1911  \  rj, 

1912  /  1  w0  years . . 

1910) 

1911  >  Three  years . 

1912 
1909) 

1910  !  p 

1911  *our  years . 

1912 

1908 

1909 

1910  Five  years.  .  . . 

1911 

1912 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$38,352,258 

$370,787  17 

1-2 

$185,393 

59 

234,904 

2,074  99 

1-4 

518 

75 

335,831 

3,394  13 

3-4 

2,545 

60 

13,575,784 

116,994  58 

1-6 

19,499 

10 

18,229,116 

147,614  79 

1-2 

73,807 

40 

24,681,614 

203,505  69 

5-6 

169,588 

07 

317,945 

1,807  90 

1-8 

225 

98 

413,634 

4,383  48 

3-8 

1,643 

80 

283,866 

2,000  76 

5-8 

1,250 

47 

80,324 

548  92 

7-8 

480 

30 

1,174,398 

12,811  06 

1-10 

1,281 

10 

1,541,834 

16,915  21 

3-10 

5,074 

56 

3,368,512 

40,790  52 

1-2 

20,395 

26 

4,392,047 

51,059  83 

7-10 

35,741 

88 

3,843,612 

57,284  74 

9-10 

51 , 556 

26 

$110,825,679 

$1,031,973  77 

$569,002 

12 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (Jess  reinsurance 

and  return  premiums) . 

from  organization  of  company  (less  reinsurance) . 

v  <isn  dividends  declared  since  commencing  business . 

largest  net  amount  in  any  one  hazard . 

^osses  incurred  during  the  year  (less  reinsurance) . 

company  s  stock  owned  by  directors  at  par  value . 


$3,277,233 
1,483. 23G 
170,000 
50,000 
292.432 
76.900 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $56,743,265 

Less  $15,873,056  risks  canceled;  and  $15,119,285  reinsurance .  30,992,341 

Net  risks  written .  $25,750,924 

Gross  premiums  on  risks  written .  $398,269 

Less  $104,974  return  premiums;  and  $118,996  reinsurance .  223,970 

Net  premiums  received .  $174,299 

Losses  paid  (deducting  salvage) .  $131,593 

Less  losses  on  risks  reinsured .  40,283 

Net  losses  paid .  $91,310 

Losses  incurred  .  $129,458 

Less  losses  on  risks  reinsured .  48,142 

Net  losses  incurred  .  $81,316 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $246,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

New  York  State  canal  imp  1959  3s . 

New  York  City  1954  3MsS . 

Rochester  N  Y  note  1913  4%s . 

Savannah  Ga  1959  4%s . 

Chicago  Mil  &  St  Paul  Ry  conv  1932  41/£s... 
Chicago  Rock  Island  &  Pacific  R  R  2002  4s. 
Interborough  Met  Co  coll  trust  1956  4%s.. 

Mortgage  Bond  Co  1966  4s . 

Mutual  Union  Tel  Co  1st  mtg  ex  1941  5s. .  . . 
Westinghouse  Elec  &  Mfg  Co  conv  1931  5s.. 

Stocks : 

”300  Baltimore  &  Ohio  Railroad  common.. 

500  Chesapeake  &  Ohio  Railway . 

500  Chicago  Milwaukee  &  St  Paul  Ry  com 

300  Delaware  &  Hudson  Company . 

300  Erie  Railroad  1st  preferred . 

500  Great  Northern  Railway  preferred.... 

100  Great  Northern  Ry  iron  Ore  ctfs . 

400  Lehigh  Valley  Railroad . 

200  Lehigh  Valley.  Coal  Sales  Co . 

200  Louisville  &  Nashville  Co . 

40  Louisville  &  Nashville  Co  20%  paid.... 
100  Manhattan  Ry  Co  N  Y  City  N  Y.... 

200  Northern  Pacific  Railway . 

400  Southern  Pacific  Ry  common. . 

300  Union  Pacific  Ry  Co  common . 

450  Consolidated  Gas  Co  N  Y  City  NY.. 
1,000  Maiden  Lane  &  William  Street  Co  N  Y 


Totals  • 


Book 

Par 

Market 

value 

value 

value 

$205,260 

$200,000 

$198,000 

25,562 

25,000 

21,250 

20.000 

20,000 

20.000 

10,900 

10.000 

10,800 

7,500 

7,500 

7,875 

7,163 

10,000 

6,600 

7,836 

10,000 

8,100 

22,437 

25,000 

21,750 

10,400 

10,000 

10,200 

9,413 

10,000 

9,300 

33,990 

30,000 

31,500 

45.287 

50,000 

39,500 

63.363 

50,000 

56.500 

52.237 

30,000 

49.800 

21,625 

30,000 

14.700 

79  190 

50,000 

65,000 

10,000 

4,100 

33,925 

20,000 

34,400 

18,250 

10,000 

23,000 

29,075 

20,000 

28,200 

800 

4,000 

2,440 

16,663 

10,000 

13,100 

33,425 

20,000 

24,200 

51.275 

40,000 

43,200 

54.650 

30.000 

49.200 

76,619 

45,000 

63,000 

100,000 

100,000 

100,000 

$1,036,845 

$876,500 

$955,715 
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THE  COLONIAL  ASSURANCE  COMPANY  OF  THE 

CITY  OF  NEW  YORK 


No.  123  WILLIAM  STREET,  NEW  YORK 
[Organized  June  15,  1896 ;  commenced  business  July  15,  1896] 

LEO  H.  WISE,  President  E.  S.  POWELL,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums,  fire .  $154,724  70 

Deduct  reinsurance .  $13,  592  97 

return  premiums  ....  30,490  67 

-  44,083  64 


Total  premiums  .  $110,641  06 

Interest: 

Bonds .  $11,262  64 

Deposits .  1,  045  15 

From  other  sources  .  6  30 


Total . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds . 


12, 314  09 
1,953  12 


Total  Income  .  $124,908  27 

Ledger  Assets  December  31,  1911 .  369,044  41 

Total  .  $493,952  68 


DISBURSEMENTS 


Gross  losses,  fire . 

Deduct  salvage .  $351  38 

reinsurance .  6,002  17 


$37,847  57 
6,353  55 


Net  amount  paid  policyholders  for  losses .  $31,494  02 

Expenses  of  adjustment  and  settlement  of  losses .  765  44 

Commissions  or  brokerage .  37,723  78 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  2,715  00 

Legal  expenses  .  26  00 

Underwriters’  boards  and  tariff  associations .  1,670  99 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  512  82 

Inspections  and  surveys .  25  66 

State  taxes  on  premiums .  1,491  71 

Insurance  department  licenses  and  fees .  410  37 

All  other  licenses,  fees  and  taxes .  218  28 

Miscellaneous .  676  15 

Dividends  to  stockholders  (declared  during  year  $8,000) .  8,000  00 


Total  Disbursements  .  $85,730  22 


Balance  .  $408,222  46 
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LEDGER  ASSETS 

Book  value  of  bonds .  $350,860  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  2,414  56 

Deposits  in  trust  companies  and  banks  on  interest .  35,580  58 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  18,630  36 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  736  96 


Total .  $408,222  46 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  3,875  00 

Gross  Assets  .  $412,097  46 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $736  96 

Book  value  of  bonds  over  market  value .  1,  060  00 

Total .  1,796  96 

Total  Admitted  Assets .  $410,300  50 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,850  00 

Unadjusted .  5,095  00 

Resisted .  1,  200  00 

Total .  $8,  145  00 

Deduct  reinsurance .  310  00 

Net  unpaid  losses  and  claims .  $7,835  00 

Unearned  premiums  .  61,  023  97 

Estimated  amount  of  taxes  hereafter  payable .  1,750  00 

Return  premiums  $3,879.18,  reinsurance  premiums  $1,473.43..  5,352  61 

Liabilities,  except  capital .  $75,961  58 

Capital .  $200,000  00 

Surplus .  134,  338  92 

Surplus  to  policyholders .  334,338  92 

Total  Liabilities  .  $410,300  50 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . , 
Deduct  amount  reinsured . . 


Fire  risks 

Premiums 

$14,748,739 

$111,073  40 

21,533,805 

154,724  70 

$36,282,544 

$265,798  10 

18,611,575 

135,426  05 

$17,670,969 

$130,372  05 

1,527,422 

11,864  53 

$16, 143,547 


Net  amount  in  force 


$118,507  52 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction  Premiums 

covered  reinsurance  unearned  unearned 


1912 

1911  \ 

1912  / 
19101 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911  ' 

1912 


One  year  or  less 
Two  years . 

Three  years .... 
Four  years . 

Five  years . 


Totals 


$14,023,063 

$97,639  36 

1-2 

$48,819  68 

119,529 

725  85 

1-4 

181  46 

88,916 

917  54 

3-4 

688  15 

296,950 

3,111  76 

1-6 

518  63 

709,956 

6,930  71 

1-2 

3,465  35 

719,133 

6,513  46 

5-6 

5,427  88 

2,500 

86  28 

3-8 

32  35 

15,000 

215  83 

5-8 

134  89 

15,000 

224  17 

7-8 

196  15 

15,000 

215  43 

3-10 

64  63 

20,000 

351  97 

1-2 

175  98 

49,000 

494  12 

7-10 

345  88 

69,500 

1,081  04 

9-10 

972  94 

$16,143,547 

$118,507  52 

$61,023  97 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  automobile,  $1,956. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $5,160,044 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,338,034 

Cash  dividends  declared  since  commencing  business .  126,000 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  29.964 

Company’s  stock  owned  by  directors  at  par  value .  109,550 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $10,918,091 

Less  $2,904,144  risks  canceled;  and  $886,616  reinsurance .  3,790,760 

Net  risks  written .  $7,127,331 

Gross  premiums  on  risks  written .  $81,066 

Less  $25,952  return  premiums;  and  $7,174  reinsurance .  33,126 

Net  premiums  received .  $47,940 

Losses  paid  (deducting  salvage) .  $27,825 

Less  losses  on  risks  reinsured . , .  5,690 

Net  losses  paid .  $22,135 

Losses  incurred  .  $25,128 

Less  losses  on  risks  reinsured .  3,521 

Net  losses  incurred  .  $21,607 


Schedule  of  Bonds  Owned 


New  York  state  canal  imp  1961  4s. 
New  York  highway  imp  1961  4s... 
New  York  canal  imp  1962  4s . 


NYCHRRRCo  notes  1915  4y2s. 


Book 

Par 

Market 

value 

value 

value 

5s .  .  . 

$50,500 

$50,000 

$51,000 

4s .  .  . 

50.500 

50.000 

51,000 

10.100 

10,000 

10,100 

31.050 

30,000 

30,300 

100,260 

100,000 

101,000 

4s.  .  . 

59.850 

60,000 

57,600 

29,700 

30,000 

30,000 

4V2s. 

18,900 

20,000 

18,800 

$350,860 

$350,000 

$349,800 

Totals  . 
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COMMERCE  INSURANCE  COMPANY 


ALBANY 

[Organized  and  commenced  business  June  1,  1859] 

E.  DAEWIN  JENISON,  President  ADDISON  J.  HINMAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $358,  710  31 

Deduct  reinsurance  .  $47,  813  05 

return  premiums  ....  54,560  63 

-  102,  373  68 


Total  premiums 


Interest: 

Mortgage  loans  .  $1,  733  76 

Bonds  and  stocks  .  22,  927  71 

Deposits .  376  70 


$256,336  63 


Total . 

Rents . 

Borrowed  money  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $590  00 

Stocks .  3,  800  00 


25,038  17 
11,774  27 
10,000  00 


4,390  00 


Total  Income  .  $307,539  07 

Ledger  Assets  December  31,  1911 .  717,160  56 

Total . $1,024,699  63 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  505  68 

reinsurance .  27,  493  04 

discount .  240  90 


$183,292  70 

30,240  52 


Net  amount  paid  policyholders  for  losses .  $153,052  18 

Expenses  of  adjustment  and  settlement  of  losses .  2,  792  82 

Commissions  or  brokerage  .  60,  893  69 

Salaries,  $2,100,  and  expenses,  $2,867.40,  of  special  and  general 

agents .  4,  967  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  18,866  36 

Rents  .  2,000  00 

Advertising,  $679.64;  printing  and  stationery,  $3,248.96 .  3,928  60 

Postage,  telegrams,  telephone  and  express .  2,478  46 

Legal  expenses  .  198  84 

Maps,  including  corrections  .  1,098  03 

Underwriters’  boards  and  tariff  associations .  2,632  19 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,  736  86 
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Inspections  and  surveys .  $816  97 

Repairs  and  expenses  on  real  estate .  3,213  76 

Taxes  on  real  estate .  2,313  18 

State  taxes  on  premiums  .  4,  239  14 

Insurance  department  licenses  and  fees .  2,  642  67 

Federal  corporation  tax  .  79  43 

Borrowed  money  repaid,  $10,000;  interest  thereon,  $52.10....  10,052  10 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ....  20,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . . .  4,  687  50 


Total  Disbursements  .  $302,690  18 


Balance  .  $722,009  45 


LEDGER  ASSETS 


Book  value  of  real  estate  .  $75,  000  00 

Mortgage  loans  .  31,000  00 

Book  value  of  bonds,  $357,972,  and  stocks,  $198,876.25 .  556,  848  25 

Cash  in  company’s  office .  1,010  04 

Deposits  in  trust  companies  and  banks  on  interest .  17,414  96 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  39,  868  83 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  867  37 


Total .  $722,009  45 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $282  50 

Bonds .  4,  023  32 


Total .  4,  305  82 

Rents  accrued  .  292  50 

Market  value  of  real  estate  over  book  value .  25,000  00 

Commissions . *. .  1,920  88 

Reinsurance  due  on  losses  paid .  1,405  73 


Gross  Assets  .  $754,934  38 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $867  37 

Book  value  of  bonds  and  stocks  over  market 
value .  6,977  75 


Total .  7,845  12 


Total  Admitted  Assets .  $747,089  26 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $4,  070  39 

Unadjusted .  22,  080  00 

Resisted .  4,  153  45 


Total .  $30,  303  84 

Deduct  reinsurance  .  5,  352  00 


Net  unpaid  losses  and  claims 


$24,951  84 
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Unearned  premiums .  $238,  744  86 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,200  00 

Estimated  amount  of  taxes  hereafter  payable .  4,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  350  00 

Reinsurance  premiums  .  7,056  10 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders . 

Total  Liabilities . 


.  $277,802  80 

$200,000  00 

269,286  46 


469,286  46 


$747,089  26 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . . 


Fire  risks 

$48,713,644 

35,547,465 


Premiums 

$488,542  45 
358,710  31 

407  15 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 


$84,261,109 

$847,659 

91 

21,443,980 

323,703 

06 

$62,817,129 

$523,956 

85 

16,609,434 

71,347 

00 

$46,207,695 

$452,609 

85 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$14,223,696 

$156,341  61 

1-2 

$78,170 

80 

1913 

110,900 

1,210  58 

All 

1,210 

58 

1911 

/  89,025 

870  20 

1-4 

217 

55 

1912 

r  i  wo  years . . . . . 

l  83,749 

879  04 

3-4 

659 

28 

1910 

6,802,145 

59,106  58 

1-6 

9,851 

10 

1911 

Three  years . < 

6,819,612 

57,827  24 

1-2 

28,913 

62 

1912 

9,245,671 

75,161  90 

5-6 

62,634 

92 

1913 

36,166 

276  37 

All 

276 

37 

1909 

87,933 

891  78 

1-8 

111 

47 

1910 

141,673 

1,053  10 

3-8 

394 

91 

1911 

Four  years . . . 

61,420 

796  44 

5-8 

497 

77 

1912 

48 , 383 

591  59 

7-8 

517 

64 

1908 

993,251 

11,140  44 

1-10 

1,114 

04 

1909 

1,507,129 

17,819  87 

3-10 

5,345 

96 

1910 

Five  years . • 

1,741,375 

20,327  81 

1-2 

10,163 

90 

1911 

1,978,644 

24,096  81 

7-10 

16,867 

77 

1912 

2,232,923 

24,165  59 

9-10 

21,749 

03 

1913 

1 , 500 

25  90 

All 

25 

90 

Over  five  years . 

2,500 

27  00 

pro  rata 

22 

25 

Totals . 

$46,207,695 

$452,609  85 

$238,744 

89 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $8,593,542 

Losses  paid  from  organization  of  company  (less  reinsurance) .  5,073,829 

Cash  dividends  declared  since  commencing  business . „  1,136,000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  149,729 

Company’s  stock  owned  by  directors  at  par  value .  62,475 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $11,272,827 

Less  $1,713,758  risks  canceled;  and  $1,677,038  reinsurance .  3,390,796 


Net  risks  written .  $7,882,031 
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Gross  premiums  on  risks  written . . .  $102,855 

Less  $16,862  return  premiums;  and  $15,562  reinsurance .  32,394 

Net  premiums  received  .  $70,461 

Losses  paid  (deducting  salvage) .  $53,482 

Less  losses  on  risks  reinsured .  9,002 

Net  losses  paid  .  $44,480 

Losses  incurred  .  $59,169 

Less  losses  on  risks  reinsured .  9,002 

Net  losses  incurred  .  $50,167 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $31,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

New  York  state  canal  bonds  1960  4s . 

Albany  N  Y  county  1919-22  3%s . 

Albany  N  Y  county  highway  imp  1913-25  4s. 

Albany  N  Y  P  O  ref  1913-14  3%s . 

Albany  public  imp  1913-24  314  s . 

Albany  public  imp  1913  314  s . 

Albany  street  1913-29  4s . 

Albany  water  1927  4s . 

Albany  water  1925-27  4s . 

New  York  city  1915  3%s . 

New  York  city  1918  3 14  s . 

New  York  city  1936  3%s . 

New  York  city  1930  314s . 

New  York  city  1915  314  s . 

New  York  city  1955  4s . 

New  York  city  1956  4s . 

New  York  city  1950  314  s . 

Buffalo  &  Susquehanna  Ry  Co  1953  414s.... 
Brooklyn  Rapid  Transit  gold  notes  1918  5s.  . 

Cent  Pac  R.y  Co  1954  4s . 

Interboro  Rapid  Transit  Co  gold  mtge  1952  5s. 

N  Y  Ont  &  Western  R  R  1955  4s . 

N  Y  State  Ry  series  A  1962  414  s . 

Schenectady  Ry  Co  1st  mtg  1941  414  s . 

Schenectady  Ry  con  mtg  1953  4%s . 

United  Traction  con  mtg  2004  414s . 

United  Traction  deb  mtg  1919  4 14  s . 

Watervliet  Turnpike  R  R  Co  1st  mtg  1919  6s. 

Albany  Board  of  Underwriters  1914  6s . 

Bethlehem  Steel  Co  1st  pref  mtg  1942  5s,,.. 
Kings  Co  Elec  L  &  P  Co  1922  6s . 

Stocks  : 

200  Delaware  &  Hudson  R  R  Co . 

100  Great  Northern  preferred  . 

450  Pennsylvania  R  R . 

100  Southern  Pacific  common . 

100  First  National  Bank  Albany  N  Y . 

50  National  Bank  Cohoes  N  Y . 

50  National  Commercial  Bank  Albany  N  Y. 
100  American  Tobacco  preferred  new . 

4  General  Adjustment  Bureau  New  York.. 

50  General  Electric  Co . 

160  Kings  Co  Electric  Light  &  Power  Co.. 
50  Municipal  Gas  Co  Albany  N  Y . 

5  Underwriters  Salvage  Co  New  York . 

5  Underwriters  Salvage  Co  Chicago  Ill... 
1  Western  Adjust  &  Inspec  Co  Chicago  Ill. 

266  Western  Union  Telegraph  Co . 


Book 

value 

$51,000 

8,000 

7,000 

11.500 

6,000 

19,725 

17,172 

10,000 

15,000 

4,250 

10.000 

10,000 

10,000 

10,000 

10,000 

10,000 

8,975 

9.150 
9,675 
9,800 

10.300 

8,550 

23,375 

10.000 

6.150 
10,150 
14.975 
10,700 

1,000 

9,125 

6,400 


$35,700 

13,250 

29,900 

12.500 

10,000 

5,000 

18,925 

10.500 
400 

9,181 

19.020 

10.000 

500 

500 

100 

23,400 

$556,848 


Par 

value 

$50,000 

8,000 

7,000 

11,500 

6,000 

19.725 

17,000 

10,000 

15,000 

4,250 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10.000 

10.000 

10.000 

10.000 

9,000 

25,000 

10,000 

6,000 

10,000 

15,000 

10,000 

1,000 

10,000 

6,400 


$20,000 

10,000 

22,500 

10,000 

10,000 

5,000 

5,000 

10,000 

400 

5,000 

16,000 

5,000 

500 

500 

100 

26,600 

$507,475 


Market 

value 

$50,500 

7,620 

6,930 

11,442 

5,820 

19,725 

16,830 

9.800 

14.700 
4,165 

9.600 

8.800 
9,000 
9,800 
9,400 
9,400 
8,500 

1.300 

9.600 

9.100 
10.400 

8.100 
23,500 
10,300 

6.300 

9.600 
14,550 

10.700 

1,000 

8.600 
7,872 


$33,200 

13,200 

27,450 

10,800 

16.300 

10,600 

18,400 

10,500 

400 

9,450 

20.800 

14,150 

750 

500 

200 

20,216 


$549,870 


Totals  . 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE 
COMPANY  OF  NEW  YORK 


No.  55  JOHN  STREET,  NEW  YORK 

[Organized  October  30,  1S90;  commenced  business  April  1,  1891] 

A.  H.  WRAY,  President  C.  J.  HOLMAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $730,  514  96 

Deduct  reinsurance  .  $1G3,  438  16 

return  premiums  .  142,  289  55 

-  305,727  71 


Total  premiums  .  $424,787  25 

Interest: 

Bonds  and  stocks  .  $30,  907  77 

Deposits .  654  48 


Total .  31,562  25 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  47  00 


Total  Income  .  $456,396  50 

Ledger  Assets  December  31,  1911 .  933,781  42 

Total . $1,390,177  92 


DISBURSEMENTS 

Gross  losses  .  $246,  940  64 

Deduct  salvage  .  $959  64 

reinsurance .  72,  635  76 

-  73,595  40 


Net  amount  paid  policyholders  for  losses .  $173,345  24 

Expenses  of  adjustment  and  settlement  of  losses .  4,503  06 

Commissions  or  brokerage .  97,778  48 

Expenses  of  special  and  general  agents .  5,  947  58 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  6,  054  93 

Advertising,  $30.60;  printing  and  stationery,  $3,387.37 .  3,417  97 

Postage,  telegrams,  telephone  and  express .  1,398  40 

Maps,  including  corrections  .  786  77 

Underwriters’  boards  and  tariff  associations .  3,890  25 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses  .  4,470  80 
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Inspections  and  surveys  . 

State  taxes  on  premiums  . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $242.58  federal  cor¬ 
poration  tax  . . . 

Exchange  . 

Dividends  to  stockholders  (declared  during  year,  $20,000)... 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  $413  50 

Stocks . . .  47  00 


$2,362  11 
5,472  99 
2,826  90 

2,601  24 
378  25 
20,000  00 


460  50 


Total  Disbursements  .  $335,695  47 

Balance . $1,054,482  45 


ledger  assets 

Book  value  of  bonds,  $796,150.79,  and  stocks,  $91,069.43 .  $887,220  22 

Cash  in  company’s  office .  15  73 

Deposits  in  trust  companies  and  banks  on  interest .  31,702  80 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  131,746  49 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  3,797  21 


Total . $1,054,482  45 


non-ledger  assets 


Interest  accrued  on  bonds .  8,341  00 

Gross  Assets  . $1,062,823  45 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,797  21 

Book  value  of  bonds  and  stocks  over  market 
value .  30,  936  22 


Total .  34,733  43 


Total  Admitted  Assets . $1,028,090  02 


liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $7,701  00 

Unadjusted,  plus  $1,565  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  44,  320  00 

Resisted .  2,  850  00 


Total .  $54,871  00 

Deduct  reinsurance .  17,243  00 


Net  unpaid  losses  and  claims 


$37,628  00 
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Unearned  premiums .  $391,210  84 

Salaries  and  miscellaneous  accounts  due  or  accrued .  8,121  00 

Estimated  amount  of  taxes  hereafter  payable .  7,095  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  10,876  00 

Return  premiums,  $526.83,  reinsurance  premiums,  $21,961.13..  22,487  96 


Liabilities,  except  capital 

Capital . 

Surplus . 


. .  $477,418  80 

$200,000  00 

350,671  22 


Surplus  to  policyholders 


550,671  22 


Total  Liabilities 


$1,028,090  02 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . . 

Net  amount  in  force. . . 


Fire  risks 

$80,683,043 

72,765,459 


$153,448,502 

58,747,652 


$94,700,850 

20,189,258 


$74,511,592 


Premiums 

$836,015  64 
730,514  96 


$1,566,530  60 
603,996  18 


$962,534  42 
236,044  52 


$726,489  90 


RECAPITULATION 

Year 

OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Amount  charged,  less  Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$29,557,356 

$281,387  89 

1-2 

$140,693 

95 

1911 

J  Two  years . 

/  463 , 089 

3,625  10 

1-4 

906 

28 

1912 

\  786,120 

5,984  22 

3-4 

4,488 

17 

1910 

8,067,657 

75,523  82 

1-6 

12,587 

30 

1911 

Three  years . < 

10,240,595 

89,801  31 

1-2 

44,900 

66 

1912 

13,673,796 

120,904  93 

5-6 

100,754 

11 

1909 

173,482 

2,201  98 

1-8 

275 

25 

1910 

Four  years . 

179,150 

2,267  90 

3-8 

850 

46 

1911 

120,696 

1,688  28 

5-8 

1,055 

18 

1912 

173,871 

1,657  30 

7-8 

1,450 

14 

1908 

1,212,562 

16,790  00 

1-10 

1,679 

00 

1909 

1,694,855 

21,341  82 

3-10 

6,402 

55 

1910 

Five  years . 

2,210,711 

28,438  73 

1-2 

14,219 

37 

1911 

2,724,181 

32,085  28 

7-10 

22,459 

70 

1912 

3,229,280 

42,738  18 

9-10 

38,464 

36 

Over  five  years . 

4,191 

53  16 

pro  rata 

24 

36 

Totals . 

$74,511,592 

$726,489  90 

$391,210 

84 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  tornado,  $6,593. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $3,899,460 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,922,823 

Cash  dividends  declared  since  commencing  business .  221.225 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  179,949 

Company’s  stock  owned  by  directors  at  par  value .  6,500 
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BUSINESS  in  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $11,866,806 

Less  $2,118,755  risks  canceled;  and  $1,708,594  reinsurance .  3,827,349 

Net  risks  written  .  $8,039,457 

Gross  premiums  on  risks  written .  $83,927 

Less  $10,875  return  premiums;  and  $16,128  reinsurance .  27.003 

Net  premiums  received .  $56,924 

Losses  paid  (deducting  salvage) .  $40,637 

Less  losses  on  risks  reinsured . . .  11,426 

Net  losses  paid  .  $29,211 

Losses  incurred  .  $42,252 

Less  losses  on  risks  reinsured .  13,296 

Net  losses  incurred .  $28,956 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

N  Y  State  highway  imp  1962  4s . 

N  Y  State  highway  imp  1956  3s . 

N  Y  State  canal  imp  1958  3s . 

New  York  city  1914  3yjS . . 

New  York  city  1915  3  y>s . 

New  York  city  1942  3t4s . 

New  York  city  1952  3y2s . 

New  York  city  1953  3%s . 

New  York  city  1954  3Y3s . 

New  York  city  1956  4s. . 

Norfolk  Va  1940  4%s . 

Atch  Top  &  Santa  Fe  R  R  reg  1995  4s . 

Balt  &  O  R  R  1st  mtg  (S  W  div)  1925  3%s.  . 
C  L  S  &  East  Ry  guar  1st  mtg  1969  4%s.  .  .  . 

Interborough  Rapid  Tran  Co  1952  5s . 

M  St  P  &  S  Ste  Marie  Ry  con  guar  1938  4s .  . 

Miss  Pac  Ry  1st  coll  mtg  1920  5s . 

St  L  Southwest  Ry  1st  mtg  1989  4s . 

S  Fe  Prescott  &  Phoenix  Ry  1st  mtg  1942  5s 

Southern  Ry  Co  1st  mtg  1994  5s . 

Union  Pac  R  R  Co  conv  1927  4s . 

Mich  Lake  Sup  Power  Co  1st  mtg  1949  5s. . . 
W  U  Tel  Co  F  &  R  E  mtg  N  Y  1950  4%s.  .  .  . 

Stocks  : 

250  Allegheny  &  Western  Ry  Co  guar . 

150  Chicago,  Milwaukee  &  St  Paul  Ry  pref.. 

200  Manhattan  Ry  Co  N  Y  guar . 

127  Second  Avenue  Ry  Co  N  Y  guar . 

100  Southern  Ry  Co  pref . 


Book 

value 

$50,275 

20,526 

5,131 

18,644 

13.139 

22,094 

89,875 

22,469 

45,000 

186,100 

25,000 

10,000 

36,289 

21,256 

25,754 

19,900 

20,429 

38,498 

27,283 

50.680 

20,440 

1,500 

25,869 


37.375 

18,137 

27,087 

1,270 

7.200 


$887,220 


Par 

value 

$50,000 

20,000 

5,000 

19,000 

13,000 

25.000 

100,000 

25,000 

50,000 

185,000 

25,000 

10,000 

40,000 

20,000 

25.000 

20,000 

20,000 

40,000 

25,000 

48,000 

20,000 

10.000 

25,000 


25,000 

15,000 

20,000 

12.700 

10,000 


$902,700 


Market 

value 

$50,500 

19,800 

4,950 

18,810 

12,740 

21.750 
85,000 
21,250 
42,500 

173,900 

25,000 

9,700 

36.400 
20,600 
26,000 
19,200 

19.600 

35.600 
27,000 
56,880 

19.400 
1,500 

23.750 


35,000 

21,000 

26,200 

254 

8,000 


$856,284 


Totals  . 
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THE  COMMONWEALTH  INSURANCE  COMPANY  OF 

NEW  YORK 


No.  76  WILLIAM  STREET,  NEW  YORK 

[Organized  August  23,  1886;  commenced  business  September  15,  1886] 

E.  G.  RICHARDS,  President  ROBERT  NEWBOULT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums  .  $1,440,066  26 

Deduct  reinsurance .  $305,516  81 

return  premiums  .  275,  627  06 

-  581,143  87 


Total  premiums  . 
Interest : 

Mortgage  loans  . .  . 
Bonds  and  stocks  . 

Deposits . 

From  other  sources 


$858,922  39 


$16,766  52 
86,069  73 
1,267  04 
43  72 


Total . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $105  00 

Stocks .  19,068  13 


104,  147  01 
21  14 


19,173  13 


Total  Income  .  $982,263  67 

Ledger  Assets  December  31,  1911 .  2,557,075  36 

Total . . . . $3,539,339  03 


DISBURSEMENTS 

Gross  losses  .  $656,010  46 

Deduct  salvage .  $11,938  74 

reinsurance .  122,  125  91 

-  134,064  65 


Net  amount  paid  policyholders  for  losses .  $521,945  81 

Expenses  of  adjustment  and  settlement  of  losses .  10,281  70 

Commissions  or  brokerage .  178,996  38 

Allowances  to  local  agencies  for  agency  expenses .  2,927  22 

Salaries  $22,181.92,  and  expenses  $22,467.73,  of  special  and 

general  agents .  44,  649  65 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  $25,703  97 

Rents .  7,  509  56 

Advertising  $5,084.33,  printing  and  stationery  $11,647.46..  16,731  79 

Postage,  telegrams,  telephone  and  express .  6,925  79 

Legal  expenses  .  565  52 

Furniture  and  fixtures  .  2,225  71 

Maps,  including  corrections . * . .  745  02 

Underwriters’  boards  and  tariff  associations .  6,838  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  7,015  51 

Inspections  and  surveys  .  5,  343  68 

State  taxes  on  premiums .  13,  138  15 

Insurance  department  licenses  and  fees .  7,587  26 

All  other  licenses,  fees  and  taxes .  6,483  18 

Dividends  to  stockholders  (declared  during  year,  $50,000)....  50,000  00 

Agents’  balances  charged  off .  177  36 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  2,450  00 


Total  Disbursements  .  $918,242  01 


Balance . $2,621,097  02 


LEDGER  ASSETS 

Mortgage  loans  .  $309,  000  00 

Book  value  of  bonds  $1,231,365.71,  and  stocks  $847,399.52 .  2,  078,765  23 

Cash  in  company’s  office .  200  00 

Deposits  in  trust  companies  and  banks  on  interest .  87,767  87 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  139,730  40 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  3,906  07 

Western  Adjustment  and  Appraisal  Co .  200  00 

Due  for  reinsurance  on  losses  paid .  1,427  45 

Sprinklered  leakage  account .  100  00 


Total . $2,621,097  02 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $3,081  96 

Bonds .  13,719  98 


Total .  16,  801  94 


Gross  Assets  . . . . . $2,637,898  96 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Book  value  of  bonds  and  stocks  over  market 


Sprinklered  leakage  account .  100  00 


Total .  38,051  30 


Total  Admitted  Assets . $2,599,847  66 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $15,508  00 

Unadjusted .  84,  857  06 

Resisted .  8,935  26 


Total .  $109,  300  32 

Deduct  reinsurance  .  24,  561  00 


Net  unpaid  losses  and  claims .  $84,739  32 

Unearned  premiums  . . .  803,  945  63 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,500  00 

Estimated  amount  of  taxes  hereafter  payable .  30,000  00 


Liabilities,  except  capital 


Capital .  $500,  000  00 

Surplus .  1,179,662  71 


$920,184  95 


Surplus  to  policyholders .  1,679,662  71 

Total  Liabilities  . $2,599,847  66 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia  .  $25,500  $4,919  60 

Georgia  .  10,200  7,246  68 


$35,700 

$12,166  28 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$221,688,320 

171,539,211 

$2,076,748  51 
1,440,066  26 

Totals . 

Deduct  expirations  and  cancellations . 

$393,227,531 

172,404,234 

$3,516,814  77 
1,555,706  95 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$220,823,297 

41,731,256 

$1,961,107  82 
368,713  10 

Net  amount  in  force . 

$179,092,041 

$1,592,394  72 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$69,472,576 

$608,844  26 

1-2 

$304,422  14 

1911 

Two  years . 

f  710,516 

3,402  22 

1-4 

850  55 

1912 

1  668,847 

4,330  00 

3-4 

3,247  50 

1910) 

24,187,378 

210,711  17 

1-6 

35,118  53 

1911 

Three  years . • 

22,016,883 

188,210  08 

1-2 

94,105  04 

1912 

29,383,044 

213,328  81 

5-6 

177,774  00 

1909] 

'  185,390 

2,435  19 

1-8 

304  39 

1910 

205,940 

1,788  84 

3-8 

670  81 

1911 

■  I  our  years . 

212,522 

1,919  75 

5-8 

1,199  85 

1912 

193,272 

1,516  96 

7-8 

1,327  34 

1908 

4,548,100 

56,694  90 

1-10 

5,669  49 

1909 

6,581,007 

75,995  39 

3-10 

22,798  62 

1910 

Five  years . • 

5,798,223 

70,438  85 

1-2 

35,219  43 

1911 

7,318,441 

75,661  76 

7-10 

52,963  19 

1912 

6,852,234 

70,921  29 

9-10 

63,829  16 

Over  five  years . 

757,668 

6,195  25 

pro  rata 

4,445  59 

Totals . 

$179,092,041 

$1,592,394  72 

$803,945  63 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  sprinkler,  $7,007 ;  tornado,  $6,869. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $9,090,101 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,295,989 

Cash  dividends  declared  since  commencing  business .  821,000 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  492,556 

Company’s  stock  owned  by  directors  at  par  value .  10,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $50,011,522 

Less  $12,812,569  risks  canceled;  and  $4,972,817  reinsurance .  17,785,386 

Net  risks  written .  $32,226,136 

Gross  premiums  on  risks  written .  $284,555 

Less  $72,039  return  premiums  and  $55,087  reinsurance .  127,126 

Net  premiums  received .  $157,429 

Losses  paid  (deducting  salvage) .  $131,734 

Less  losses  on  risks  reinsured .  15,693 

Net  losses  paid .  $116,041 

Losses  incurred  .  $123,129 

Less  losses  on  risks  reinsured .  16,683 

Net  losses  incurred .  $106,446 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $309,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 


United  States  1918  3s . 

United  States  Panama  Canal  1961  3s . 

New  York  City  acjueduct  1920  3%s . 

New  York  City  school  1916  3V»s.T . 

New  York  City  water  supply  1954  3%s . 

Baltimore  &  Ohio  R  R  (So  AVest  divl  1st  mtg 

1925  3%s  . . . . 

Cent  Pac  Ry  Co  1st  rfdg  mtg  1949  4s . 

Chic  Burl  &  Quincy  R  R  Co  Ill  div  1949  4s.  . 

Chicago  Mil  &  St  Paul  Ry  Co  1934  4s . 

Chicago  Mil  &  St  Paul  Rv  Co  conv  1932  414s 
Delaware  &  Hudson  Co  1st  &  rfdg  1943  4s.. 
Lake  Shore  &  Mich  Southern  Ry  Co  1931  4s 
Lehigh  Valley  R  R  Co  consol  mtg  2003  4s.. 
Manhattan  Ry  Co  cons  mtg  (stamped)  1990  4s 
Milwaukee  Sparta  &  N  W  Ry  guar  1947  4s.. 
Missouri  Kans  &  Tex  Ry  Co  1st  mtg  1990  4s 
NYC  AH  RRRCoL  Shore  coll  1998  3y2s 

x,  J  IThicago  &  St  Louis  R  R  1931  4s . 

N  Y  N  H  &  H  R  R  Co  conv  del)  1948  6s.  .  .  . 

xt  J  Iei,.Colst  &  &en  mtS  skS  fund  1939  4 14  s 

N  1  A  AAest  Ltg  Co  deb  bonds  1954  5s . 

N  Y  &  AVest  Ltg  Co  gen  mtg  2004  4s . 

Norfolk  &  West  Ry  Co  1st  lien  &  mtg  1944  4s 

^ac  Ry  Co  gen  lien  &  land  grant 
2047  3s  . 


Pennsylvania  gen  freight  eq  trust  ctf  1917  4s 

Pennsylvania  Co  1916  314s . 

Pennsylvania  Co  1931  4s . 

Pennsylvania  R  R  Co  conv  1915  3 
l  enn  &  N  Y  canal  &  r  r  con  mtg  1939  5s.. 
Reading  Co  (Jersey  Cent  coll  tr)  1951  4s. . 


Book 

value 

$2,000 

35,846 

40,000 

30,000 

170,000 

45,044 
23,890 
24,778 
46,625 
50,894 
49,875 
23,281 
19,325 
49,613 
46,713 
24,251 
24,994 
9,062 
29,973 
48,406 
25,1 25 

21.500 
46,438 

35.501 
24,260 
11,685 
29,400 

9.700 

11,388 

27,961 


Par 

value 

$2,000 

35,000 

40,000 

30,000 

170,000 

50,000 

25,000 

25,000 

50,000 

50,000 

50,000 

25,000 

20,000 

50,000 

50,000 

25,000 

30,000 

10,000 

25.000 

50,000 

25,000 

25,000 

50,000 

50,000 

25,000 

12.000 

30.000 

10,000 

10,000 

29,000 


Market 

value 

$2,060 

35.700 
38,000 
29,100 

144,500 

45,500 

23.750 

24.750 

45.500 

52.500 

49.500 
23.000 
19,200 
47,000 
47,000 

23.750 

23.700 
8,800 

31.250 
48", 500 

25.500 

20.750 

46.500 

34,000 

24.500 
11.760 
28,800 

9.700 

11,300 

27,840 
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Bonds : 

Rome  W  &  O  R  R  1st  con  mtg  1922  4s.... 

Southern  Pacific  Co  conv  1929  4s . 

St.  Paul  Minn  &  Manitoba  Ry  1933  4%s.... 
Union  Pac  R  R  Co  1st  &  rfdg  mtg  2008  4s. . 

Union  Pac  R  R  Co  1927  4s . 

Vandalia  Ry  Co  cons  mtg  1957  4s . 

Washington  Terminal  Co  1st  mtg  1945  3%s 

Stocks  : 

800  Atchison  Topeka  &  Santa  Fe  Ry  pfd. . 
200  Allegheny  &  Western  Ry  Co  guar  stock 

500  Baltimore  &  Ohio  R  R  preferred . 

1,000  Brooklyn  City  Railroad  Company.... 
500  Chicago  Mil  &  St  Paul  Ry  Co  pfd.  .  .  . 
500  Chicago  &  Northwestern  Ry  Co  com.. 
300  Chicago  &  Northwestern  Ry  Co  pfd.. 
100  Chic  St  Paul  Minn  &  Omaha  Ry  Co  pfd 
100  Cleveland  Cinn  Chic  &  St  L  Ry  Co  pfd 

200  Great  Northern  Ry  Co  pfd . 

200  Illinois  Central  R  R  Co . 

50  Kans  City  St  Louis  &  Chic  R  R  Co  pfd 
500  Minn  St  Paul  &  Saulte  Sainte  Marie  Ry 
Co  leased  lines  (Wis  Cent  Ry  Co)  pfd 
200  Missouri  Kansas  &  Texas  Ry  pfd .... 

400  N  Y  C  &  II  R  R  R  Co . 

300  N  Y  N  H  &  H  R  R  Co . 

1,000  Reading  Co  1st  pfd . 

1,000  Union  Pacific  R  R  Co  pfd . 

17  The  Bank  of  Manhattan  Co  N  Y . 

200  American  Tel  &  Cable  Co  N  Y  guar.  . 

500  Consolidated  Gas  Company  N  Y . 

120  The  Pullman  Company  Chicago  Ill.... 


Totals 


Book 

value 

$24,531 

59.403 

26,312 

24,025 

25,800 

24,250 

8,850 


75,960 

29,025 

45,637 

18,725 

62,362 

53.824 
40,413 
10,103 
10,450 
24.969 
28,331 

6,819 

46,058 

12.825 
48,220 
52,841 
68,788 
89,438 

1,672 

18,025 

94,618 

8,237 


$2,078,765 


Par 

value 

$25,000 

60,000 

25,000 

25,000 

25,000 

25.000 

10,000 


80,000 

20,000 

50,000 

10,000 

50,000 

'50,000 

30,000 

10,000 

10,000 

20,000 

20,000 

5,000 

50,000 

20,000 

40,000 

30,000 

80,000 

100,000 

850 

20,000 

50,000 

12,000 


$2,030,850 


[1912 


Market 

value 

$24,750 

55,800 

26.250 
24,000 

24.250 
23,500 

8,600 


81,600 

28,000 

43,500 

16,200 

70,000 

69,000 

56.400 

15.200 
9,500 

26,000 

25.400 
5,750 

42,000 

12.400 
43,600 

38.400 

72.800 
92,000 

3,110 

13.200 
70.000 

19.800 


$2,044,720 
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THE  CONTINENTAL  INSURANCE  COMPANY 


No.  80  MAIDEN  LANE,  NEW  YORK 

[Organized  and  commenced  business  January  18,  1853] 

HENRY  EVANS,  President  J.  E.  LOPEZ,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


Gross  premiums,  fire. . . . 
Deduct  reinsurance  .  ... 

return  premiums 


INCOME 

. $10,356,023  54 

$1,  179,  842  18 
1,  186,  808  84 

-  2,366,651  02 


Total 


$7, 989, 372  52 


Gross  premiums,  marine  and  inland .  $285,937  16 

Deduct  reinsurance .  $99,023  44 

return  premiums  .  57,377  65 

-  156,401  09 


Total .  $129,  536  07 


Total  premiums .  $8,118,908  59 

Interest : 

Mortgage  loans  .  $135  00 

Collateral  loans .  2,402  78 

Bonds  and  stocks  .  924,  384  40 

Deposits .  104,819  47 

From  other  sources  .  4,594  62 


Total  .  1,036,336  27 

Rents .  72,  104  64 

Profit  from  participation  in  reorganization  of  Third  Avenue 

Railroad  Company  .  5,  310  53 

Agents’  balances  previously  charged  off .  1,  896  82 


Gross  profit  on  sale  or  maturity  of  ledger,  assets,  viz.: 


Bonds .  $34,  180  00 

Stocks .  92,655  0<) 


126,844  00 
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Gross  increase,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 


Bonds .  $7,  830  00 

Stocks .  622,488  00 

-  $630,318  00 


Total  Income  . $9,991,718  85 


Ledger  Assets  December  31,  1911 .  25,503,123  44 


Total  . 


$35,494,842  29 


DISBURSEMENTS 

Gross  losses,  fire .  $4,482,877  31 

Deduct  salvage .  $39,  997  89 

reinsurance  .  591,861  91 

• -  631,859  80 


Net  losses  .  $3,851,017  51 


Gross  losses,  marine  and  inland .  $85,842  11 

Deduct  salvage .  $900  50 

reinsurance .  25,  309  84 


26,210  34 


Net  losses  .  $59,  631  77 


Net  amount  paid  policyholders  for  losses .  $3,910,649  28 

Expenses  of  adjustment  and  settlement  of  losses .  119,107  25 

Commissions  or  brokerage  .  1,  657,  681  05 

Allowances  to  local  agencies  for  agency  expenses .  1,  247  71 

Salaries,  $139,319.73,  and  expenses,  $121,610.37,  of  special 

and  general  agents .  260,  930  10 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  436,  068  24 

Rents .  70,034  93 

Advertising,  $24,267.07;  printing  and  stationery,  $51,242....  75,509  07 

Postage,  telegrams,  telephone  and  express .  67,629  92 

Legal  expenses  . . .  952  82 

Furniture  and  fixtures .  31,549  54 

Maps,  including  corrections . . .  20,  150  91 

Underwriters’  boards  and  tariff  associations .  85,539  20 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  31,026  47 

Inspections  and  surveys .  7,300  44 

Repairs  and  expenses  on  real  estate .  31,691  60 

Taxes  on  real  estate . 24,871  74 

State  taxes  on  premiums . . .  155,877  66 

Insurance  department  licenses  and  fees .  31,732'  69 

All  other  licenses,  fees  and  taxes,  including  $37,866.14  federal 

corporation  tax  .  58,  070  54 

Miscellaneous .  1,025  16 

Mercantile  agencies  .  8,  346  70 

Exchange .  11,778  23 

Subscriptions  to  papers .  3,  387  35 

Bills  receivable  past  due  charged  off .  6,561  03 

Investment  expense  .  4,141  08 

First  Bulgarian  Insurance  Co.,  reserve  .  25,  379  62 

First  Bulgarian  Insurance  Co.,  interest .  1,021  56 

Dividends  to  stockholders  (declared  during  year,  $1,500,000)  ..  1,000,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash .  43  00 

Interest  to  scrip  holders .  60 
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Agents’  balances  charged  off . : . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . 

Gross  decrease ,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  .  $25,  000  00 

Bonds .  93,611  00 

Stocks .  294,212  00 


$1,  890  02 
174  00 


412,823  00 


Total  Disbursements 


$8,554,192  51 


Balance  . 


$26,940,649  78 


LEDGER  ASSETS 

Book  value  of  real  estate .  $1,  175,000  00 

Mortgage  loans  .  2,  700  00 

Collateral  loans  .  500,  000  00 

Book  value  of  bonds,  $6,074,950,  and  stocks,  $16.207,287 .  22,282,237  00 

Cash  in  company’s  office .  3,073  16 

Deposits  in  trust  companies  and  banks  not  on  interest .  93  62 

Deposits  in  trust  companies  and  banks  on  interest .  1,703,963  14 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,041,413  36 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  3,467  47 

Bills  receivable  taken  for  premiums .  228,702  03 


Total . $26,940,649  78 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Bonds .  $74,  131  44 

Other  assets  .  83  71 


Total .  74,  215  15 

Market  vaJlue  of  bonds  and  stocks  over  book  value .  1,  224,  685  50 

Gross  Assets  . $28,239,550  43 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,467  47 

Bills  receivable,  past  due .  76,625  93 

Total .  80,093  40 

Total  Admitted  Assets . $28,159,457  03 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $61,500  reserve  for  losses 
incurred  prior  to  December  31  of  which 


no  notice  had  been  received  on  that  date. .  $517,  331  70 

Resisted .  43,  332  50 


Total  .  .  $560,  664  20 

Deduct  reinsurance  .  75,  459  43 


Net  unpaid  losses  and  claims 


$485,204  77 
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Unearned  premiums: 

Fire .  $8,953,807  53 

Inland  navigation  .  68,  410  04 


Total  .  $9,022,217  57 

Principal  unpaid  on  scrip  ordered  redeemed .  26,657  00 

Interest  due  or  accrued  on  scrip .  6,  063  30 

Dividends  declared  and  unpaid  to  stockholders .  500,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  27,500  00 

Estimated  amount  of  taxes  hereafter  payable .  162,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  75,386  16 

Reinsurance  premiums  .  24,  894  68 

Rent  paid  in  advance .  116  60 

Reserve  for  contingencies .  250,000  00 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund . 

Guaranty  surplus  fund . 

Surplus . 


. $10,580,040  08 

$2,000,000  00 
600,000  00 
600,  000  00 
14,  379,416  95 


Surplus  to  policyholders 


17,579,416  95 


Total  Liabilities 


$28,159,457  03 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  or  Country  : 

Canada  . 

Georgia . 

New  Mexico  . . . . 
Virginia  . 


Market  value 
of  deposit 

$253,000 

10,000 

9,000 

49,400 


Liabilities  in 
such  state 
or  country 

$207,176  74 
184,805  76 
9,408  54 
117,552  42 


Totals  . 

$321,400 

$518,943  46 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$1,678,369,274 

1,030,611,173 

$17,452,172  04 
10,356,023  54 

Totals . . 

Deduct  expirations  and  cancellations . 

$2,708,980,447 

928,642,764 

$27,808,195  58 
9,181,617  06 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$1,780,337,683 

157,435,104 

$18,626,578  52 
1,585,766  56 

Net  amount  in  force . 

$1,622,902,579 

$17,040,811  96 

Marine  and 
inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$1,266,857 

8,185,138 

$36,202  13 
285,937  16 

Totals . : . 

Deduct  expirations  and  cancellations . 

$9,451,995 

1,521,877 

$322,139  29 
94,897  36 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$7,930,118 

3,117,414 

$227,241  93 
90,421  85 

Net  amount  in  force . 

$4,812,704 

$136,820  08 
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RECAPITULATION  of  fire  risks  and  premiums 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$360,445,512 

$4,243,335  70 

1-2 

$2,121,667  85 

1911 

3,294,373 

20,733  27 

1-4 

5,183  32 

1912J 

■  l wo  years . . 

4,527,283 

39,836  10 

3-4 

29,877  08 

1910 

228,489,877 

2,186,288  25 

1-6 

364,381  37 

1911 

Three  years . < 

273,351,346 

2,445,854  40 

1-2 

1,222,932  20 

1912 

311,963,450 

2,796,965  76 

5-6 

2,330,804  £0 

1909 

’  3,412,653 

24,192  21 

1-8 

3,024  03 

1910 

5,671,835 

48,488  84 

3-8 

18,183  31 

1911 

■  r our  years ••••••••••••••••• 

2,838,087 

19,033  08 

5-8 

11,895  67 

1912 

,  3,598,008 

27,401  53 

7-8 

23,976  34 

1908 

. 

75,216,036 

823,898  04 

1-10 

82,389  80 

1909 

71,303,789 

907,915  05 

3-10 

272,374  52 

1910 

Five  years . • 

80,064,132 

1,012,009  42 

1-2 

506,004  71 

1911 

- 

93,271,422 

1,155,196  60 

7-10 

808,637  62 

1912 

101,049,838 

1,257,247  18 

9-10 

1,131,522  46 

Over  five  vears . 

e 

4,404,938 

32 , 406  53  pro  rata 

20,952  45 

Totals . 

$1,622,902  579 

$17,040,811  96 

$8,953,807  53 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Automobile,  $134.829 ;  sprinkler,  $1,443 ;  tornado, 
$493,369  ;  hail,  $1,069  ;  tourist  floater,  $499. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $158,700,514 

Losses  paid  from  organization  of  company  (less  reinsurance) .  83,076,246 

Cash  dividends  declared  since  commencing  business .  13,314,357 

Stock  dividends  declared  since  commencing  business .  1,000,000 

Largest  net  amount  in  any  one  hazard .  200,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  3,876,832 

Inland  marine  .  58,081 

Company’s  stock  owned  by  directors  at  par  value .  418.200 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW. 


Special  reserve  fund  deposited  with  insurance  department .  $600,000 

Guaranty  surplus  fund  .  600.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 


Gross  risks  written  .  $215,695,265 

Less  $38,397,565  risks  canceled ;  and  $23,787,456 
insurance  . 


Gross  premiums  on  risks  written . 

Less  $239,101  return  premiums  ;  and  $205,031  reinsur 
ance . 

Net  premiums  received  . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred . 


Marine  and 
inland 

$2,540,372 


60,422,177 

1,762,844 

.  $155,273,088 

$777,528 

$1,427,542 

$79,589 

386,069 

58,063 

$1,041,473 

$21,526 

$534,476 

73,784 

$47,581 

20,141 

$460,692 

$27,440 

$529,510 

73,467 

$54,603 

24,351 

$456,043 

$30,252 
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Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

ktate  principal  unpaid 

New  York  .  $2,700 


Schedule  of  Collateral  Loans 


Atchison  Topeka  &  Santa  Fe  Ry  Co  conv  4s 

1960 . ; . 

New  York  New  Haven  &  Hartford  R  R  Co 

deb  cert  conv  35s  1956 . 

1,200  Lehigh  Valley  R  R  Co  com . 

1.000  Norfolk  &  Western  Ry  Co  com . 

1,500  Reading  Co  com . 

500  Union  Pacific  R  R  Co  com . ! ! ! . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$100,000 

100 

$100,000) 

125,000 

86 

107,500 

60,000 

165 

99,000 

$500,000 

6 

100,000 

110 

110,000 

75,000 

165 

123,750 

50,000 

160 

80, 000 J 

$510,000 

$620,250 

$500,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book 

value 


Par  Market 

value  value 


U  S  Gov't  Panama  Canal  loan  1961  3s . 

Georgia  State  1915  4y2s . 

New  Mexico  gon  ref  1939  4s . 

New  York  State  canal  imp  1957  3s . 

New  York  State  canal  imp  1960  4s . 

New  York  State  canal  imp  1961  4s . 

City  of  N  Y  con  stock  dock  1927  314  s . 

City  of  N  Y  corp  stock  school  1940  3 V£s . 

City  of  N  Y  corp  stock  Ilall  of  Rec  1940  3y2s 

Richmond  Va  1920  4s . 1 

Richmoud  Va  1923  4s . 

Richmond  Va  1921  4s . 

Richmond  Va  1924  4s . f 

Richmond  Va  1926  4s . | 

Richmond  Va  1927  4s . J 

Ateh  Top  &  Santa  Fe  Ry  Co  conv  1900  4s.  . 
Atl  Coast  Line  R  R  Co  L  &  N  coll  1952  4s.  . 
Rklyn  Rap  Tran  Co  1st  ref  mtg  conv  2002  4s 

Ches  &  Ohio  Rv  Co  conv  1930  414  s . 

Chicago  &  Alton  Ry  Co  1st  lien  1950  3y2... 

Chic  Bur  &  Q  R  R  Co  gen  mtg  1958  4s . 

Chic  G  W  R  R  co  1st  mtg  1959  4s . 

Chic  M  &  St  P  Ry  Co  deb  con  1932  4%s.  .  . . 
Col  &  Greenville  R  R  Co  1st  mtg  1916  6s.  . . . 

Del  &  Ilud  Co  deb  1916  4s . 

E  C  &  No  R  R  Co  pref  1st  mtg  1914  6s . 

Erie  R  R  Co  Series  A  conv  1953  4s . 

Ft  Worth  &  Den  City  Ry  1st  mtg  1921  6s... 

Ill  Cent  R  R  Co  ref  mtg  1955  4s . 

L  &  N  R  R  Co  M&M  Ry  Co  1st  mtg  1945  414  s 

NOM&CRRCo  1st  ref  mtg  1960  5s . 

N  Y  &  H  R  Co  rfdg  mtg  2000  3y2s . 

Nfolk  So  R  Co  Notes  Col  Trust  1915  5s.... 
No  Pac  Gt  No  Joint  C  B  &  Q  Col  1921  4s.. 

So  Pac  Co  Conv  1929  4s . . 

Un  Pac  R  Co  Conv  1927  4s . 

Am  Sm  Sec  Co  N  J  deb  sk  fd  1926  6s . 

Cent  Lthr  Co  N  J  1st  lien  1925  5s . 

Fire  Cos  Bldg  Corp  NY1  mtg  sk  fd  1961  4  y>s 

Gen  Rub  Co  N  J  deb  1915  4y2s . .". 

Mtg-Bd  Co  of  N  Y  Mtg  1966  4s . . . 

N  Y  G  &  Elec  LH&PCoNYPM  1949  4s.  . 
Otis  El.  Co  N  J  deb  conv  1920  5s . 


$650,000 

10,000 

9.000 

190,000 

53,000 

150,000 

112.500 

212.500 
158,100 


49,400  =j 


787,000 

45,000 

450,000 

90,000 

12,000 

71,250 

75,000 

37.500 
50,000 
95.000 
50,000 

180.000 

100,000 

38,000 

50.000 

42.500 
69.700 
95.000 

237.500 

202.500 

142.500 
25,000 

135,000 

1,000.000 

237.500 
20,000 
42,500 

100,000 


$650,000 

10,000 

10,000 

200.000 

53,000 

150,000 

125,000 

250,000 

186,000 

5,650 

15,000 

2,500 

26,850 

1,000 

1,000 

787,000 

50,000 

500,000 

100,000 

20,000 

75,000 

100,000 

37,500 

50,000 

100,000 

50,000 

225.000 

100,000 

40,000 

50,000 

50,000 

82,000 

100,000 

250,000 

225,000 

150,000 

25,000 

150,000 

1,000,000 

250,000 

25,000 

50,000 

100,000 


$663,000 

10,100 

9,600 

198,000 

53,530 

151.500 

113.750 

217.500 
161,820 

5,593 

14.700 

2.475 

26,313 

980 

980 

810,610 

46,000 

460.000 

92,000 

12,800 

71,250 

76,000 

39.375 

52.000 

97.000 

50.500 

186.750 
107,000 

38,400 

51.500 
43.000 
72,160 

100,000 

240,000 

209,250 

145.500 
26,000 

142.500 

1,000,000 

242.500 
21,750 

42.500 

100,000 


Stocks : 

200  Atlanta  &  Char  Air  Line  Ry  Co  guar 

1000  Atlantic  Coast  Line  Co  Conn . 

3500  Atlantic  Coast  Line  R  R  Co  com . 

3'50  Atlantic  Coast  Line  R  R  Co  war.... 

500  Baltimore  &  Ohio  R  R  pfd . 

1400  Brooklyn  City  R  R  Brooklyn  N  Y  guar 
700  Buffalo  Roch  &  Pittsburg  Ry  Co  pfd.. 


34,000  20,000 

250.000  100,000 

455,000  350,000 

10.500  . 

42.500  50,000 

210,000  140,000 

84,000  70,000 


33,400 

264.000 

469.000 

10.500 

43.500 
226,800 

93,100 
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Stocks : 

1000  Buffalo  Roch  &  Pittsb  Ry  Co  com.... 

1000  Central  R  R  Co  of  New  Jersey . 

2500  Chicago  &  Northwestern  Ry  Co  pfd.. 
1500  Chicago  &  Northwestern  Ry  Co  com.. 
627  Chic  City  Ry  Co  Chic  Ill  (syn  sub)  .  . 

2500  Chicago  Mil  &  St  P  Ry  Co  pfd . 

1000  Chicago  St  P  Minn  &  O  Ry  Co  pfd.. 

100  Delaware  &  Hudson  Co . . 

4800  Delaware  Lack  &  West  R  R  Co . 

5000  Great  Northern  Ry  Co  pfd . 

500  Great  Northern  Ry  rights . 

3146  Lake  Shore  &  Mich  Southern  Ry  Co.. 

15000  Lehigh  Valley  R  R  Co  com . 

5000  Louisville  &  Nashville  R  R  Co . 

1000  Louisville  &  Nash  R  R  Co  20%  paid. 

500  Mahoning  Coal  R  R  Co  com . 

2000  Manhattan  Ry  Co  N  Y  N  Y  guar .... 
1000  Minn  St  Paul  &  S  S  M  Ry  Co  1  1.  . .  . 
2000  Nashville  Chatt  &  St  Louis  Ry  Co... 

5021  N  Y  &  H  R  R  Co  guar . 

500  N  Y  Chicago  &  St  L  R  R  1st  pfd.  .  .  . 

5100  Norfolk  &  Western  Ry  Co  com . 

2500  Pittsb  Cinn  Chi  &  St  L  Ry  Co  pfd.. 

2000  Pittsb  Cinn  Chic  &  St  L  Ry  Co  com. 

500  Pittsb  Ft  Wayne  &  C  Ry  Co  guar.  .  .  . 

4200  Pittsb  McKeesport  &  Y  R  R  Co  guar. 

400  Reading  Company  second  pfd . 

10000  Reading  Company  com  . 

5000  Southern  Pacific  Co  . 

1000  Union  Pacific  R  R  Co  pfd . 

2500  Union  Pacific  R  R  Co  com . 

1300  United  N  J  R  R  &  Canal  Co  guar.... 

3000  Western  Maryland  Ry  Co  pfd . 

250  American  Exchange  Nat  Bank  N  Y.. 

50  Bank  of  America  N  Y . 

500  Bank  of  New  York  N  B  A  N  Y . 

600  Central  Trust  Co  N  Y . 

125  Fourth  National  Bank  N  Y . 

425  Mechanics  &  Metals  Nat  Bank  N  Y.. 

400  American  Can  Co  N  J  pfd . 

4000  Consolidated  Gas  Co  N  Y . 

585  Delaware  Lack  &  WTes  Coal  Co  N  J.. 
9925  Fire  Companies  Build  Corp  N  Y.  .  .  . 
500  Lehigh  Valley  Coal  Sales  Co  N  J.... 
300  Mahoning  In  Co  (B  R  &  P  Ry  prop) 

100  Northern  Securities  Co  N  J . 

2,000  Sears  Roebuck  &  Co  N  Y  pfd . 

700  United  States  Express  Co  N  Y . 


Book 

value 

$110,000 

325,000 

437.500 
195,000 
109,725 
350,000 
140,000 

15,000 

1,260,000 

650,000 

10,000 

1,258,400 

1,237,500 

700,000 

28.000 

150.000 

250,000 

80,000 

300,000 

815,912 

50,000 

561.000 

262.500 
200,000 

80,000 

231,000 

18,000 

825,000 

525,000 

90.000 

400.000 

305.500 
195,000 

56,250 

27.500 

162.500 
540,000 

23.750 

95,625 

46,000 

540.000 

102.375 

992.500 
56,250 
18,000 
10,000 

240.000 

45.500 


$22,282,237 


Par 

value 

$100,000 

100,000 

250,000 

150,000 

62,700 

250,000 

100,000 

10,000 

240,000 

500,000 


314,600 

750,000 

500,000 

100,000 

25,000 

200,000 

100,000 

200,000 

251,050 

50,000 

510,000 

250,000 

200,000 

50.000 

210,000 

20,000 

500,000 

500,000 

100,000 

250.000 

130,000 

300,000 

25,000 

5,000 

50,000 

60,000 

12.500 

42.500 
40,000 

400,000 

29,250 

992,500 

25,000 

30.000 

10,000 

200.000 

70,000 


$16,422,600 


Market 

value 

$115,000 

365,000 

470,000 

207,000 

106,590 

350,000 

152,000 

16,600 

1,368,000 

650,000 

10,000 

1,450,306 

1,290,000 

705,000 

61,000 

212.500 
262,000 

84,000 

350,000 

891,228 

51.500 
576,300 

282.500 
208,000 

82.500 
273,000 

18,400 

835.000 

540,000 

92,000 

410,000 

309.400 
204.000 

58,750 

31.200 

203.500 

629.400 
25,250 

111,775 

46,800 

560,000 

115,538 

992.500 

57.500 

22.500 
10,000 

250.000 

46,900 


$23,506,923 


Totals  . 
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FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK 


No.  80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  business  March  1,  1910] 

HENRY  EVANS,  President  J.  E.  LOPEZ,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,500,000 
INCOME 

.  $8,  324,  178  97 

$1,  159,284  52 
1,  114,  204  75 

-  2,273,489  27 

Total  .  $6,050,689  70 

Gross  premiums,  marine  and  inland .  $229,  557  00 

Deduct  reinsurance .  $47,  920  31 

return  premiums .  46,  334  97 

— -  94,255  28 


Gross  premiums,  fire. .  . . 

Deduct  reinsurance . 

return  premiums 


Total 


$135,301  72 


Total  premiums 

Interest: 

Mortgage  loans  . 

Bonds  and  stocks . 

Deposits . 

From  other  sources . . . 


.  $6,185,991  42 

$11,  384  94 
448,765  87 
56,302  40 
379  04 


Total . 

Rents . 

Recovery  from  Stockdell  transactions . 

Recovery  from  estate  account  Sheldon  transactions 
Agents’  balances  previously  charged  off . 


Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $6,  403  00 

Stocks .  36,  199  00 


Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds .  $7,  889  00 

Stocks .  387,441  00 


516,  832  25 
29,054  12 
39,  655  00 
34,979  20 
372  45 


42,602  00 


395, 330  00 


Total  Income  . $7,244,816  44 

Ledger  Assets  December  31,  1911 . 14,333,309  91 

Total . $21,578,126  35 
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DISBURSEMENTS 

Gross  (losses,  fire .  $3,782,798  42 

Deduct  salvage  .  .  . .  $32,  963  16 

reinsurance .  602,  774  65 

-  635,737  81 


Net  losses  .  $3,  147,  060  61 


Gross  losses,  marine  and  inland. 
Deduct  salvage . 


$61,316  51 


reinsurance 


$175  00 
12,795  72 


Net  losses 


12,970  72 
$48,  345  79 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $142,137.07,  and  expenses,  $122,631.04,  of  speciaJl 

and  general  agents . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $20,983.18;  printing  and  stationery,  $41,757.20.. 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $20,070.99  federal 

corporation  tax  . 

Miscellaneous  . 

Mercantile  agencies  . 

Exchange  . 

Investment  expense  . 

Balance  of  claim  against  Citizens  Insurance  Co.  charged  to 

profit  and  loss . 

Dividends  to  stockholders  (declared  during  year,  $375,000).. 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  . 

Agents’  balances  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  . 

Bonds  . 

Stocks  . 


$3,  195,  406  40 
99,796  19 
1,277,517  57 
894  17 

264,768  11 

419,721  71 
70,718  90 
62,740  38 
46,779  50 
6,450  24 
18,711  71 
21,048  65 
71,704  93 

28,728  38 
11,494  34 
6,402  01 
7,452  57 
116,097  78 
35,349  07 

32,287  10 
2,860  08 
6,509  46 
11,046  75 
2,544  24 

8,067  14 
250,000  00 

47,  887  43 
21,422  30 

250  00 


$42,387  97 
42,200  00 
235,595  00 


320,  182  97 


Total  Disbursements  . $6,464,840  08 


Balance  . 


$15,113,286  27 
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LEDGER  ASSETS 

Book  value  of  real  estate .  $572,500  00 

Mortgage  loans  .  29, 500  00 

Book  value  of  bonds,  $2,552,133,  and  stocks,  $9,633,603 .  12,  185,736  00 

Cash  in  company’s  office .  1,364  73 

Deposits  in  trust  companies  and  banks  on  interest  1,136,260  54 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  801,778  27 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  3,617  32 

Bills  receivable  taken  for  premiums .  371,279  41 

Bills  receivable  taken  for  real  estate  sold .  11,250  00 


Total . $15,113,286  27 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages  .  $450  01 

Bonds  .  33,  300  02 

Other  assets  .  361  60 


Total .  34,111  63 

Rents  accrued  .  250  00 

Market  value  of  bonds  and  stocks  over  book  value .  121,487  85 


Gross  Assets  . $15,269,135  75 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912  .  $3,617  32 

Bills  receivable,  past  due .  59,435  14 


Total .  63,052  46 


Total  Admitted  Assets . $15,206,083  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $64,465  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $606,552  15 
Resisted .  48,  752  00 


Total . 

Deduct  reinsurance 


$655, 304  15 
119,680  75 


Net  unpaid  losses  and  claims .  $535,623  40 

Unearned  premiums: 

Fire .  $6,766,351  01 

Inland  navigation  .  68,  441  27 


Total .  6,  834,  792  28 

Dividends  declared  and  unpaid  to  stockholders .  125,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  25,000  00 

Estimated  amount  of  taxes  hereafter  payable .  141,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  29,000  00 

Reinsurance  premiums  .  5,  000  00 
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Reserve  for  contested  liabilities  —  not  losses .  $250,000  00 

Reserve  for  contingencies .  100,  000  00 


Liabilities,  except  capital 

Capital . 

Surplus  . 

Surplus  to  policyholders. . . . . 


. $8,045,415  68 

$2,500,000  00 
4,660,667  61 


7,160,667  61 


Total  Liabilities 


$15,206,083  29 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Liabilities  in 
Market  value  such  state 

State  or  Country :  of  deposit  or  country 


Canada  .  $326,153  $252,815  29 

Georgia  .  31,000  104,012  12' 

New  Mexico  .  9,600  8,827  17 

Virginia .  48,450  66,462  98 


Totals 


$415,203  $432,117  56 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


$1,278,475,912 

777,670,521 


$14,058,471  52 
8,324,178  97 


Totals . . 

Deduct  expirations  and  cancellations 


$2,056,146,433 

744,355,633 


$22,382,650  49 
8,112,560  95 


In  force  December  31,  1912 
Deduct  amount  reinsured. . 


$1,311,790,800 

132,387,175 


$14,270,089  54 
1,450,545  73 


Net  amount  in  force 


$1,179,403,625  $12,819,543  81 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

Premiums 

$976,557 

8,036,239 

$27,319  25 
229,557  00 

$9,012,796 

2,549,201 

$256,876  25 
74,090  96 

$'6,463,595 

1,635,840 

$182,785  29 
45,902  74 

$4,827,755 

$136,882  55 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$282,843,051 

$3,250,446  06 

1-2 

$1,625,223  0 „ 

1911 

3,170,856 

34,411  63 

1-4 

8,602  9 

1912 

Two  years .  ................ 

4,223,875 

34,505  43 

3-4 

25,879  08 

1910 

145,183,256 

1,363,119  80 

1-6 

227,186  MZ 

1911 

Three  years . 

169,694,692 

1,574,839  12 

1-2 

787,419  56 

1912 

202,268,088 

1,863,235  11 

5-6 

1,552,695  93 

1909 

’  1,697,226 

20,130  13 

1-8 

2,516  27 

1910 

1,685,540 

17,611  89 

3-8 

6,604  47 

1911 

' r our  years 

1,897,082 

18,630  70 

5-8 

11,644  20 

1912 

2,788,558 

24,545  09 

7-8 

21,476  95 

1908 

61,617,079 

803,277  57 

1-10 

80,327  76 

1909 

63,802,203 

839,819  93 

3-10 

251,945  97 

1910 

•  Five  years . • 

61,367,368 

775,061  15 

1-2 

387,530  58 

1911 

80,558,117 

1,023,941  56 

7-10 

716,759  09 

1912 

94,125,289 

1,152,202  18 

9-10 

1,036,981  96 

Over  five  j^ears . 

2,481,345 

23,766  46 

pro  rata 

23,556  60 

Totals . 

$1,179,403,625 

$12,819,543  81 

$6,766,351  01 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  ;  automobile,  $134,819  ;  sprinkler,  $1,155  ;  tornado  $445,- 
662  ;  hail,  $825  ;  tourist  floater,  $483. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire . 

Inland  marine  . 

Company’s  stock  owned  by  directors  at  par  value . .* . ! ! 


$199,690,293 

101,490,789 

6,509,000 

200,000 

3,182.847 

62,208 

445,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 


Gross  risks  written .  $154,795,126 

Less  $31,769,369  risks  canceled;  and  $16,564,939  re¬ 
insurance  .  47,436,487 


ance  . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured.., 

Net  losses  paid . 

Losses  incurred  . . 

Less  losses  on  risks  reinsured.., 

Net  losses  incurred . 


Marine  and 
inland 

$1,523,018 

897,821 


.  $107,358,639 

$625,197 

$1,047,099 

$55,130 

303,035 

32,913 

$744,064 

$22,217 

$405,946 

61,874 

$32,427 

5,242 

$344,072 

$27,185 

$391,484 

59,372 

$38,442 

7,210 

$332,112 

$31,232 

State 
New  York 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $29,500 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

U  S  Gov  Panama  canal  loan  1961  3s . 

District  of  Columbia  1924  3.65s . 

Georgia  State  1917  3^s . 

New  Mexico  gen  rfdg  1939  4s . 

Virginia  State  1932  3s . 

Virginia  State  1991  3s . 

City  of  New  York  corp  stock  1936  4s . 

City  of  New  York  cons  stock  dock  1923  3s... 

Richmond  Va  1926  4s . 

Toronto  Canada  1913  3]4s . 

Toronto  Canada  1929  3^8 . 

Toronto  Canada  1944  3V2S . 

Brooklyn  R  T  1st  rfdg  mtg  conv  2002  4s.. 

Chesapeake  &  Ohio  Ry  conv  1930  4^s . 

Chic  B  &  Q  R  R  gen  mtg  1958  4s . 

Delaware  &  Hudson  Co  debentures  1916  4s.. 

Erie  R  R  Series  A  conv  1953  4s . 

New  Orleans  M  &  C  R  R  1st  rfdg  mtg  1960  5s 

Southern  Pacific  Co  conv  1929  4s . 

Union  Pacific  R  R  conv  1927  4s . 

Wheeling  &  L  Erie  R  R  1st  cons  mtg  1949  4s 
Am  Smelters  Securities  conv  coupon  1926  6s 
Fire  Cos  Bdg  Cor  1st  mtg  skg  f  cpn  1961  4)^s 
Lebanon  Gas  &  Fuel  Co  (Pa)  gen  mtg  1956  5s 


Book 

value 

$408,000 

185.500 
9,700 
9,200 

45.050 

85,000 

137,750 

145.200 

18.240 

49.500 
49,810 
20,683 

322,000 

92,000 

28.500 

24.250 

102.500 
43.000 

125,550 

96.000 

20.250 
15,450 

500.000 

19,000 


Par 

value 

$400,000 

175,000 

10,000 

10,000 

53,000 

100,000 

145,000 

165,000 

19,000 

50,000 

55,967 

24,333 

350,000 

100,000 

30,000 

25,000 

125,000 

50,000 

135,000 

100,000 

25,000 

15,000 

500,000 

38,000 


Market 

value 

$408,000 

185,500 

9,800 

9,600 

45,580 

85,000 

139,200 

146,850 

18,620 

50.000 

50,370 

20,683 

322.000 

92,000 

28,500 

24.250 
103,750 

43,000 

125,550 

97,000 

20.250 

15.600 
500,000 

26.600 
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Stocks  : 

1000  Atch  Top  &  Santa  Fe  Ry  com . 

3100  Atlantic  Coast  Line  R  R  com . 

Atlantic  Coast  Line  R  R  warrants 
rights  attaching  to  3100  shares... 

700  Baltimore  &  Ohio  R  R  pfd . 

2200  Central  R  R  of  N  J . 

500  Chicago  &  Northwestern  Ry  pfd . 

400  Chicago  &  Northwestern  Ry  com.... 
1000  Chicago  St  P  Minn  &  Omaha  Ry  pfd. 
1200  Chicago  St  P  Minn  &  Omaha  Ry  com. . 

1100  Delaware  &  Hudson  Co . 

4700  Delaware  Lackawanna  &  Westn  R  R. 
500  Erie  &  Pitts  R  R  guar  by  Penn  R  R. . 

3500  Great  Northern  Ry  pfd . 

Gt  No  Ry  rights  attachg  to  3,500  shs. 

300  Hocking  Valley  Ry . 

10000  Lehigh  Valley  R  R  com . 

2500  Louisville  &  Nashville  R  R. . 

500  Louisville  &  Nashville  R  R  20%  paid. 

1000  Manhattan  Ry  N  Y . 

300  Michigan  Central  R  R . 

500  Nashville  Chattanooga  &  St  Louis  R  R 

1000  Norfolk  &  Western  Ry  com . 

400  Northern  Pacific  Ry . 

400  Pittsburg  &  Lake  Erie  It  R . 

400  Reading  Co  1st  pfd . 

400  Reading  Id  pfd . 

5000  Reading  Co  com . 

2500  Southern  Pacific  Co . 

1000  Union  Pacific  R  R  pfd  . 

2000  Union  Pacific  R  R  com  . 

2000  Western  Maryland  Ry  pfd . 

100  Central  Trust  Co  N  Y  City  . 

100  First  National  Bank  N  Y  City . 

317  National  Bank  of  Commerce  N  Y  City 
600  National  City  Bank  Brooklyn  N  Y... 

500  National  Park  Bank  N  Y  City . 

500  Am  Lgt  &  Traction  Co  N  J  pfd . 

661  Am  Lgt  &  Traction  Co  N  J  com . 

3500  Consolidated  Gas  Co  N  Y . 

1165  D  L  &  W  Coal  Co  N  J . 

9925  Fire  Companies  Bldg  Corp  N  Y . . 

500  N  Y  Mutual  Gas  Light  Co  N  Y . 

1000  Sears  Roebuck  &  Co  N  Y  pfd . 


Totals 


Book 
va  me 

$105,000 

406,100 

9.300 

60,200 

803.000 

92.500 

54.400 
155,000 
153,600 

181.500 
1,339,500 

33,750 

455,000 

8,312 

40.500 
835,000 

352.500 
14,000 

129,000 

48,000 

87.500 

112,000 

48.400 
78.000 
17,800 

18.400 

417.500 
265,000 

91,000 

320,000 

136,000 

104,000 

100.500 
62,766 
84,000 

184,000 

54.500 
264.400 

486.500 
227,175 

992.500 

82.500 
123,000 


$12,185,736 


Par 

value 

$100,000 

310,000 


70,000 

220,000 

50,000 

40,000 

100,000 

120,000 

110,000 

235,000 

25,000 

350,000 


30,000 

500,000 

250,000 

50,000 

100,000 

30,000 

50,000 

100,000 

40,000 

20,000 

20,000 

20,000 

250,000 

250,000 

100,000 

200,000 

200,000 

10,000 

10,000 

31,700 

30,000 

50,000 

50,000 

66,100 

350,000 

58,250 

992,500 

50,000 

100,000 


$8,438,850 


Market 

value 

$108,000 

415,400 

9,300 

60,900 

803,000 

94,000 

55.200 
152,000 
156,000 
182,600 

1.339,500 

34,250 

455,000 

7,000 

45,000 

860,000 

352.500 

30.500 
131,000 

49.500 

87.500 
113,000 

48.400 
80,000 

18.200 

18.400 

417.500 
270.000 

92,000 

328.000 

136,000 

104,900 

102,000 

63.400 
87,600 

185.500 

54.500 
266,383 
490,000 
230,087 

992.500 

88,000 

125,000 


$12,307,223 
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GERMAN  ALLIANCE  INSURANCE  COMPANY 


No.  1  LIBERTY  STREET,  NEW  YORK 
[Organized  and  commenced  business  February  10,  1897] 

WILLIAM  N.  KREMER,  President  CHARLES  G.  SMITH,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  .  $3,  321, 584  52 

Deduct  reinsurance  .  $2,110,720  81 

return  premiums .  597,  544  47 

-  2,708,265  28 


Total  premiums  . 
Interest: 

Mortgage  loans  .  . 
Bonds  and  stocks 

Deposits . 

From  other  sources 


$613,319  24 


$2,049  00 
73,263  53 
495  49 
212  00 


Total .  76,020  02 

Total  Income  .  $689,339  26 

Ledger  Assets  December  31,  1911 .  1,849,840  95 


Total  . 


$2,539,180  21 


DISBURSEMENTS 


Gross  losses  . $1,575  141  14 

Deduct  salvage  .  $29,  696  23 

reinsurance .  1,  188,  663  81 

discount .  391  49 

-  1,218,751  53 


Net  amount  paid  policyholders  for  losses .  $356,389  61 

Expenses  of  adjustment  and  settlement  of  losses . 5,852  58 

Commissions  or  brokerage .  165,981  91 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  2,700  00 

Postage,  telegrams,  telephone  and  express .  441  40 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,226  02 

States  taxes  on  premiums .  10. 171  40 

Insurance  department  licenses  and  fees .  2,250  62 

All  other  licenses,  fees  and  taxes  including  $839.28  federal 

corporation  tax .  2,489  79 
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Miscellaneous .  $280  50 

Dividends  to  stockholders  (declared  during  year  $60,000)  ...  60,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  200  00 

Total  Disbursements  .  $609,983  83 

Balance . $1,929,196  38 


ledger  assets 

Mortgage  loans  .  $55,000  00 

Book  value  of  bonds  $693,546.86  and  stocks  $1,006,416.38 .  1,699,963  24 

Cash  in  company’s  office . .  280  00 

Deposits  in  trust  companies  and  banks  on  interest .  21,615  28 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  152,337  86 


Total . $1,929,196  38 


non-ledger  assets 

Interest  accrued: 

Mortgages .  $756  25 

Bonds  . .  7,  388  50 


Total 


8,144  75 


Gross  Assets 


$1,937,341  13 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  27,  505  24 

Total  Admitted  Assets . $1,909,835  89 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $44,623  19 

Unadjusted  plus  $15,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  256,797  00 
Resisted .  35,  168  00 


Total . 

Deduct  reinsurance 


$336,588  19 
234,344  00 


Net  unpaid  losses  and  claims .  $102,244  19 

Unearned  premiums  . . .  466,074  14 

Estimated  amount  of  taxes  hereafter  payable .  10,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  45,970  00 


Liabilities,  except  capital 

Capital  . . . 

Surplus . 

Surplus  to  policyholders.... 

Total  Liabilities . 


.  $624,288  33 

$400,000  00 
885,547  56 


1,285,547  56 


$1,909,835  89 
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special  deposit  schedule 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State 

of  deposit 

such  state 

Georgia . 

$11,200  00 
21,200  00 

$29,642  27 
41,552  37 

Virginia . 

$32,400  00 

$71,194  64 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$448,748,831 

318,117,512 

$4,161,115  40 
3,321,584  52 

Totals . 

Deduct  expirations  and  cancellations . 

$766,866,343 

327,335,490 

$7,482,699  92 
3,020,679  46 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$439,530,853 

351,449,102 

$4,462,020  46 
3,577,121  29 

Net  amount  in  force . 

$88,081,751 

$884,899  17 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$40,937,909 

$423,787  43 

1-2 

$211,893  71 

19111 

Two  years . \ 

1,757,298 

14,884  71 

1-4 

3,721  18 

19121 

2,105,741 

17,656  99 

3-4 

13,242  74 

1910 

8,768,603 

76,616  41 

1-6 

12,769  40 

1911 

Three  years . 

10,242,200 

90,554  74 

1-2 

45,277  37 

1912 

12,487,303 

115,660  91 

5-6 

96,384  09 

1909 

503 , 524 

5,115  45 

1-8 

639  43 

1910 

■  Four  years . 

500,431 

5,169  33 

3-8 

1,938  50 

1911 

579,612 

5,823  78 

5-8 

3,639  86 

1912 

661,511 

7,163  35 

7-8 

6,267  93 

1908 

1,403,368 

17,182  33 

1-10 

1,718  23 

1909 

1,598,058 

22,529  47 

3-10 

6,758  84 

1910 

Five  years . 

1,395,029 

18,199  71 

1-2 

9,099  86 

1911 

2,155,077 

26,880  49 

7-10 

18,816  34 

1912 

2,986,087 

37,674  07 

9-10 

33,906  66 

Totals . 

$88,081,751 

$884,899  17 

$466,074  14 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  tornado,  $21,797.61. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $7,0231,553 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,002,965 

Cash  dividends  declared  since  commencing  business .  540.000 

Largest  net  amount  in  any  one  hazard .  40,000 

Losses  incurred  during  the  year  (less  reinsurance) .  359,667 

Company’s  stock  owned  by  directors  at  par  value .  56,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $85,750,913 

Less  $18,923,657  risks  canceled;  and  $49,605,110  reinsurance....  68,528,767 

Net  risks  written  .  $17,222,146 

Gross  premiums  on  risks  written . $620,717 

Less  $121,666  return  premiums;  and  $356,566  reinsurance .  478,232 

Net  premiums  received  .  $142,485 
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Losses  paid  (deducting  salvage) .  $230,040 

Less  losses  on  risks  reinsured .  159,567 

Net  losses  paid  .  $71,073 


Losses  incurred  . $262,183 

Less  losses  on  risks  reinsured .  188,228 

Net  losses  incurred  .  $73,955 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $55,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . . . 

United  States  1930  2s . 

Massachusetts  1913  314  s . 

Massachusetts  1942  3%s . 

New  York  City  School  1928  S^s . 

Atchison  Topeka  &  Santa  Fe  Conv  1960  4s. .  . 
Atchison,  Topeka  &  Santa  Fe  Gen  Mtg  1995  4s 

Cent  R  R.  of  N  J  gen  mtg  1987  5s . 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Chesapeake  &  Ohio  Ity  Co  gen  1992  4%s.  .  .  . 
Chic  Bur  &  Quincy  R  R  Ill  div  1949  3 Vis.. 

Chic  &  East  Ill  R  R  1st  cons  1934  4s . 

Chic  Ind  &  South  R  R  1956  4s . 

Chic  Mil  &  St  P  R  R  conv  1932  4y2s . 

Erie  R  R  Conv  1953  4s . . 

Hocking  Valley  Ry  Co  1st  cons  1999  41/>s.  ,  . . 

Missouri  Kan  &  Tex  1st  1990  4s . 

New  Orleans  Term  Co  1st  mtg  1953  4s . 

Norfolk  &  W  Ry  Co  Dlv  1st  &  gen  mtg  1914  4s 

Northern  Pacific-Gt  No  R.  R  Jt  1921  4s _ 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Second  Ave  R  R  Co  1st  1948  5s . 

Southern  Ry  Co  1st  cons  1994  5s . 

Southern  Ry  Co  Devel  gen  mtg  1956  4s . 

Third  Ave  R  R  1960  4s . 

Edison  Elec  Ill  Co  1st  1995  5s . 

Kanawha  &  Hock  Coal  &  Coke  Co  1st  1951  5s 

New  York  Tel  Co  1st  1939  4y2s . 

U  S  Steel  Corp  skg  fd  1963  5s . 

Western  Union  Tel  Co  col  trust  1938  5s . 

Westinghouse  Elec  &  Mfg  Co  1931  5s . 

Stocks  : 

300  Atch  Top  &  Santa  Fe  Ry  com . 

200  Baltimore  &  Ohio  R  R  pref . 

330  Baltimore  &  Ohio  R  R  com . 

200  Chic  Mil  &  St.  Paul  R  R.  pref . 

200  Chicago  &  Northwestern  R  R  pi*ef . 

600  Chicago  &  Northwestern  R  R  com.... 

100  Delaware  &  Hudson  Co . 

300  Erie  R  R  1st  pref . 

400  Great  Northern  Ry  pref . . 

200  Lehigh  Valley  R  R  com . 

100  Louisville  &  Nashville  R  R . 

20  Louisville  &  Nashville  R  R  20%  paid.. 

300  Manhattan  Elevated  R  R . 

3351  Pennsylvania  R  R  . 

100  Rensselaer  &  Saratoga  R  R  guar . 

1000  Southern  Ry  pref . 

600  Union  Pac  R  R  pref . 

100  Union  Pac  R  R  com . 

228  Citizens’  Cent  Nat  Bank . 

125  National  Bank  of  Commerce . 

200  American  Sugar  Refinery  pref . 

597  American  Telep  &  Teleg  Co . 

300  Consolidated  Gas  Co . 

200  Inter  Harvester  Co  pref . 

20  Lehigh  Valley  Coal  Sales  Co . 

10  Underwriters  Salvage  Co  of  New  York. 
200  Western  Union  Teleg  Co . 


Totals  . 


Book 

value 

$159,781 

10,606 

19,451 

1.068 

79,070 

25,906 

9,917 

11,213 

11,156 

25,813 

1,500 

32,125 

18,200 

3,000 

2,000 

10,192 

21,766 

21,938 

27,975 

9,893 

24,281 

27,531 

11,724 

19.594 

8,587 

11,696 

20,500 

19,513 

31,158 

2,124 

14,269 


32,169 

19,575 

30,362 

29,200 

32.837 

74,056 

15,662 

24,488 

53,406 

16.250 
13,812 

400 

42,338 

194,615 

18.250 
93,288 
50,089 
17,950 
38.020 
24.056 
27.738 
69,580 

45.425 

24.425 

1.000 

11,000 

6,425 


$1,699,963 


Par 

value 

$130,000 

10,000 

19,000 

1,000 

75,000 

25,000 

10,000 

10,000 

10,000 

25,000 

2,000 

25,000 

20,000 

3.000 

2,000 

10,000 

25,000 

25,000 

30,000 

10,000 

25,000 

25,000 

10,000 

25,000 

10,000 

10,000 

20,000 

20,000 

30,000 

2,000 

15,000 


30,000 

20,000 

33,000 

20,000 

20.000 

60.000 

10.000 

30.000 

40.000 

10.000 

10,000 

2,000 

30,000 

167,550 

10,000 

100,000 

60.000 

10.000 

22.800 

12.500 

20.000 

59,700 

30,000 

20,000 

1.000 

1,000 

20,000 


$1,508,550 


Market 

value 

$148,200 

10,100 

19,000 

920 

68,250 

25.750 
9,700 

11,900 

11.900 
25,000 

1,720 

30.500 

18.400 
3.150 
1,540 

10,100 

23.750 

21.750 

27.900 
9.600 

23,000 

10.000 

10,600 

19.500 

8,200 

11,100 

19.600 

19.400 

30.600 

2,020 

13,950 


32.400 

17.400 
34.650 
28.000 

37.600 
82.800 

16.600 
14,700 
52,000 

17.200 
14,100 

1.220 

39.300 

204,411 

19.000 

80,000 

55.200 

16.400 

45.600 
25,000 

23.600 
84.177 
42,000 
23.000 

2,300 

1,500 

15.200 


$1,672,458 
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GERMAN- AMERICAN-  INSURANCE  COMPANY 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Organized  and  commenced  business  March  6,  1872] 

WILLIAM  N.  ICREMER,  President  CHARLES  G.  SMITH,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 
INCOME 

Gross  premiums  . $14,096,453  94 

Deduct  reinsurance . $3,  066,  107  82 

return  premiums .  2,  560,  166  44 

-  5,626,274  26 


Total  premiums 
Interest : 

Mortgage  loans  . .  . 
Bonds  and  stocks.. 

Deposits . 

From  other  sources 


$8,  470, 179  68 


$10,  189  81 
758,490  12 
10,483  15 
4,290  95 


Total .  783,454  03 

Rents .  228,  851  03 

Premiums  on  business  placed  with  other  companies .  6,790  58 

Borrowed  money  .  1,  500,  000  00 

Settlement  of  lire  loss  on  company’s  Rochester  building .  3,  761  71 

Agents’  balances  previously  charged  off . . .  1,849  70 


Gross  profit  -on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $16,483  21 

Stocks .  207,478  68 

-  223,961  89 


Total  Income . $11,218,848  62 

Ledger  Assets  December  31,  1911 . 20,794,977  69 

Total . $32,013,826  31 


DISBURSEMENTS 

Gross  losses  .  $6,514,136  93 

Deduct  salvage  . .  $84,  944  43 

reinsurance .  1,751,116  86 

discount .  1,590  11 

-  1,837,651  40 


Net  amount  paid  policyholders  for  losses  .  $4,  676  485  53 

Expenses  of  adjustment  and  settlement  of  losses .  115,066  57 

Commissions  or  brokerage .  1,560,933  77 

Allowances  to  local  agencies  for  agency  expenses .  1,401  13 

Salaries,  $360,529.20,  and  expenses,  $135,830.94,  of  special  and 

general  agents  .  496,360  14 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  316,704  15 
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Rents .  $77,475  34 

Advertising,  $21,420.51;  printing  and  stationery,  $65,140.91..  86,561  42 

Postage,  telegrams,  telephone  and  express .  70,  161  20 

Legal  expenses  .  7,857  95 

Furniture  and  fixtures .  15,063  22 

Maps,  including  corrections .  23,632  08 

Underwriters’  boards  and  tariff  associations .  101,937  20 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  45,999  18 

Inspections  and  surveys .  66,639  37 

Repairs  and  expenses  on  real  estate .  90,292  71 

Taxes  on  real  estate .  31,551  46 

State  taxes  on  premiums .  138,429  93 

Insurance  department  licenses  and  fees .  36,571  17 

All  other  licenses,  fees  and  taxes,  including  $8,592.45  federal 

corporation  tax .  32,  125  89 

Miscellaneous . 3,847  16 

Borrowed  money  repaid . .  1,500,000  00 

Interest .  8,  346  27 

Mercantile  agency  reports,  special  reports,  reference  books....  10,067  79 

Premiums  on  business  placed  with  other  companies .  7,875  47 

Settlement  of  fire  loss  on  company’s  Rochester  building .  3,761  71 

Dividends  to  stocknolders  (declared  during  year,  $600,000)..  600,000  00 

Agents’  balances  charged  off .  802  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 


Stocks  .  2, 751  90 

- -  7,471  90 


Total  Disbursements  . $10,133,422  42 


Balance . $21,880,403  89 


LEDGER  ASSETS 

Book  value  of  real  estate .  $2,675,166  73 

Mortgage  loans  .  108,  800  00 

Book  value  of  bonds,  $9,216,426.01,  and  stocks,  $7,490,434.23..  16,706,860  24 

Cash  in  company’s  office... .  1,257  14 

Deposits  in  trust  companies  and  banks  not  on  interest .  129,490  53 

Deposits  in  trust  companies  and  banks  on  interest .  455,617  88 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912, .  1,756,171  81 

Agents’  'balances  representing  business  written  prior  to  October 

1,  1912  .  32,039  56 

Furniture,  fixtures  and  safes .  15,000  00 


Total . $21,880,403  89 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $2,  505  00 

Bonds  .  133,986  16 

Other  assets  .  2,760  98 


Total .  139,252  14 

Rents  due  .  3,  384  85 


Gross  Assets  . $22,023,040  88 


TO 
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deduct  assets  not  admitted 


Furniture,  fixtures  and  safes .  $15,000  00 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  32,039  56 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Bonds  and  stocks .  156.359  78 

Real  estate  .  205.  166  73 


Total .  $408,  566  07 

Total  Admitted  Assets . $21,614,474  81 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $112,855  00 

Unadjusted  plus  $45,000  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date..  1,037,707  00 
Resisted .  101,  986  00 


Total .  $1,252,548  00 

Deduct  reinsurance  .  432,023  52 


Net  unpaid  losses  and  claims .  $820,524  48 

Unearned  premiums  .  8,  444,  179  06 

Salaries  and  miscellaneous  accounts  due  or  accrued .  22,858  59 

Estimated  amount  of  taxes  hereafter  payable .  140,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  41,447  00 

Return  premiums,  $4,640.08,  reinsurance  premiums,  $168,798.30  173,438  38 

Rents  paid  in  advance .  789  08 

Premiums  due  or  to  become  due  on  business  placed  with  other 

companies .  6,  790  58 

Real  estate  taxes  accrued .  12,000  00 


Liabilities,  except  capital 


$9,662,027  17 


Capital .  $2,  000,  000  00 

Special  reserve  fund .  1,000,000  00 

Guarantv  surplus  fund .  1.000,000  00 

Surplus' .  7,952,447  64 


Surplus  to  policyholders 


11,952,447  64 


Total  Liabilities 


$21,614,474  81 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 


Liabilities  in 

Market  value  such  state 

State  or  Country :  of  deposit  or  country 


Georgia .  $21,900  $160,459  57 

Virginia .  50,400  105,862  31 

New  Mexico  .  11,100  17,374  38 

Canada  .  275,230  295,466  40 


$358,630  $579,162  66 


Totals 
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RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 .  $2,064,953,845 

Written  or  renewed  in  1912 .  1,419,993,059 


Excess  of  original  premiums  over  amount  received  for  re¬ 
insurance  . 


$19,800,996  23 
14,096,453  94 

167,147  74 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  re-insured . 

Net  amount  in  force . . 


$3,484,946,904 

1,338,242,021 


$2,146,704,883 

450,926,342 


$1,695,778,541 


$34,064,597  91 
13,398,866  87 


$20,665,731  04 
4,121,925  89 


$16,543,805  15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
>  Two  years . 

[  Three  years 
•  Four  years . 

Five  years . 


Over  five  years 


Totals 


Amount 

Gross 
premiums 
charged, less 

Fraction  Premiums 

vered 

reinsurance 

unearned  unearned 

$457,639,425 

$5,113,342  81 

1-2 

$2,556,671 

40 

10,666,209 

87,669  88 

1-4 

21,917 

47 

9,413,010 

72,589  61 

3-4 

54,442 

20 

286,719,409 

2,644,633  25 

1-6 

440,772 

21 

296,352,713 

2,504,181  73 

1-2 

1,252,090 

86 

332,208,940 

2,847,232  14 

5-6 

2,372,693 

45 

6,475,432 

37,457  55 

1-8 

4,682 

19 

6,341,348 

41,384  30 

3-8 

15,519 

11 

6,866  353 

47,059  57 

5-8 

29,412 

24 

10,553,214 

67,941  84 

7-8 

59,449 

11 

45,338,690 

516,394  95 

1-10 

51,639 

50 

48,875,498 

568,232  79 

3-10 

170,469 

82 

52,769,633 

593,849  76 

1-2 

296,924 

88 

58,818,813 

657,361  82 

7-10 

460,153 

26 

62,017,543 

710,148  63 

9-10 

639,133 

77 

4,722,311 

34 , 324  52  pro  rata 

18,207 

59 

$1,695,778,541 

$16,543,805  15 

$8,444,179 

06 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado.  $126,960. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $131,266,149 

Losses  paid  from  organization  of  company  (less  reinsurance) .  70,718.144 

Cash  dividends  declared  since  commencing  business .  10.005.000 

Largest  net  amount  in  any  one  hazard .  150,000 

Losses  incurred  during  the  year  (less  reinsurance) .  4,618,238 

Company’s  stock  owned  by  directors  at  par  value .  268,500 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW. 


Special  reserve  fund  deposited  with  insurance  department .  $1,000,000 

Guaranty  surplus  fund . . .  1,000,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . $431,585,258 

Less  $101,787,461  risks  canceled;  and  $91,565,444  reinsurance .  193,352,905 

Net  risks  written .  $238,232,353 

Gross  premiums  on  risks  written .  $2,928,065 

Less  $611,798  return  premiums;  and  $752,509  reinsurance .  1,364,307 

Net  premiums  received .  $1,563,758 

Losses  paid  (deducting  salvage) .  $1,150,054 

Less  losses  on  risks  reinsured .  336,375 

Net  losses  paid  .  $813,679 

Losses  incurred  .  $1,197,556 

Less  losses  on  risks  reinsured .  364,353 

Net  losses  incurred  .  $833,203 
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Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

New  Jersey  . $5,000 

New  York  .  103,800 

Total .  $108,800 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  reg  1925  4s . 

New  Mexico  rfdg  1923  6s . . 

Brooklyn  city  school  building  reg  1936  3*4s. 

Lac-hine  Canada  1941  4s . 

Lachine  Canada  1944  4y2s . 

Manitoba  Province  of  1935  4s . 

Montreal  Canada  harbor  1924  4s . 

New  York  city  1960  414  s . 

New  York  city  1962  4)4s  . 

New  York  city  various  reg  1957  414s . 

New  York  city  dept  cor  bldgs  reg  1928  3%s 

New  York  city  dock  reg  1927  3M>s . 

New  York  city  dks  &  ferries  reg  1928  3%s.  . 
New  York  city  schls  in  Bklyn  reg  1929  S^s. 
N  Y  cty  sch  &  sites  bor  Queens  reg  1941  3%s. 

New  York  State  canal  imp  1923  3s . 

Richmond  Virginia  1941  4s . 

Richmond  Virginia  1943  4s . 

Savannah  Georgia  1959  41/£s . 

Toronto  Canada  1948  4s . 

Toronto  Canada  gen  cons  1944  3*4s . 

Toronto  Canada  1920  4s . . . 

Virginia  State  of  1991  3s . 

Atch  Top  &  S  Fe  Ry  adj  1995  4s . 

Atch  Top  &  S  Ft  Ry  Trs  Slit  Line  1958  4s. 

Atch  Top  &  S  Fe  Ry  E  Okla  1928  4s . 

Atch  Top  &  S  Fe  Ry  conv  1955  4s . 

Atch  Top  &  S  Fe  Ry  conv  1960  4s . 

Atlantic  Coast  Line  R  R  1st  1952  4s . 

Atl  Cst  Line  R  R  (L  &  Nash  col)  1952  4s.. 

B  &  O  R  R  1st  1948  4s . 

B  &  O  R  R  Pitts  L  E  &  W  Va  1941  4s . 

B  &  O  R  R  Sowestn  Div  1st  1925  3*4s.... 

Boston  &  N  Y  Air  Line  R  R  1st  1955  4s . 

Central  R  R  of  N  J  gen  coupon  19S7  5s.  . . . 

Central  R  R  of  N  J  gen  reg  1987  5s . 

Chesapeake  &  Ohio  Ry  gen  1992  4%s . 

Chesapeake  &  Ohio  R  R  conv  1930  4%s.... 

Chic  &  Alton  R  R  rfdg  1949  3s . 

Chic  &  Alton  Ry  1st  lien  1950  3t4s . 

Chic  &  Eastn  Iilinois  R  R  1st  cons  1934  6s. 
Chic  &  Northwstn  Ry  skg  fund  1929  5s.... 

Chic  &  Northwstn  Ry  skg  fund  1929  6s.... 

Chic  &  Northwstn  Ry  skg  fund  deb  1933  5s. 

Chic  &  Western  Indiana  R  It  conv  1952  4s.. 

Chic  Ind  &  Southn  It  R  1956  4s . 

Chic  L  Shore  &  Eastn  Ry  1st  mtg  1969  4%s 

Chic  Mil  &  St  P  R  R  deb  1934  4s . 

Chic  Mil  &  St  P  R  R  La  Crosse  1919  5s... 

Chic  Mil  &  St  P  R  R  C  &  P  W  1921  5s.... 

Chic  Mil  &  St  P  R  R  conv  1932  4i/2s.  .  _ _ 

Cleveland  Col  Cin  &  Ind  Rv  gen  cons  1934  6s 
Clevnd  C  C  &  St  L  R  R  St  L  Div  1st  1990  4s. 

Columbus  &  9th  Av  R  R  1st  1993  5s . 

Delaware  &  Hudson  Co  conv  1916  4s . 

El  Paso  &  Rock  Is  Ry  1951  5s . 

Erie  R  R  1st  consolidated  1920  7s . 

Erie  R  R  Penn  col  1951  4s . 

Erie  Ry  gen  lien  1996  4s . 

Erie  It  11  conv  1953  4s . 

Hocking  Valley  Ry  1st  cons  1999  4*4s . 

Interborough-Metropol  col  trust  1956  4y2s.  . 

L  S  &  Mich  So  Ry  1931  4s . 

L  S  &  Mich  So  Ry  deb  1928  4s . 

Lexington  Av  &  Pavonia  Ferry  Ry  1st  1993  5s 
Louis  &  Nash  &  Mobile  &  Montg  R  R  joint 
1945  41/2S  . . . 


Book 

value 

$135,591 

11.700 
102,500 

24.375 
5,350 

51.500 
25,125 

130,781 

1,007,875 

472,063 

53.750 

49.687 
54,210 
53,990 
26,856 

126,875 

15,113 

4,918 

10.850 
107,792 

45,483 

25,307 

9.750 

56.700 

47.500 
67,625 
1  0.240 
72,944 
25,344 

100,000 

100,000 

95,906 

46,135 

50.500 
58,465 
16,719 

103,563 

23,253 

22,284 

21,086 

31,446 

62,670 

39.850 
60,489 

46.688 

45.500 
21,200 

47.375 
65,400 
33,675 

103,487 
13,383 
46,000 
29,372 
146,229 
52,615 
210, 4S8 
164,412 
84,075 
7,000 
108,668 
82,812 

95.375 
95.000 
29,000 

104,000 


Par 

value 

$105,000 

10,000 

100,000 

25,000 

5.000 

50.000 

25,000 

125,000 

1,000,000 

455,000 

50.000 

50,000 

50,000 

50,000 

25,000 

125,000 

15,000 

5,000 

10,000 

111,933 

51,100 

25,307 

10,000 

60,000 

50,000 

75.000 

10,000 

79,000 

25,000 

100.000 

100,000 

100,000 

50,000 

50,000 

50,000 

15,000 

100,000 

25.000 

25,000 

25,000 

25,000 

58.000 

35,000 

55,000 

50,000 

50,000 

20,000 

50,000 

60,000 

30,000 

100,000 

10,000 

50,000 

25,000 

150,000 

50.000 

150,000 

175,000 

100,000 

7.000 

100.000 

100,000 

100,000 

100,000 

25,000 

100,000 


Market 

value 

$119,700 

10,000 

88.000 

22.500 
4,900 

49.000 

23,000 

125,000 

1,000.000 

477.750 

45.500 
45,500 

45.500 

45.500 

21.750 

123.750 
14,550 

4,850 

10,800 

106.336 

43,435 

24,801 

8.500 

52,800 

45.500 
72.000 
10,600 
72,100 

23.750 
92,000 
97,000 
89,000 

45.500 

48.500 

59.500 
17.850 

100,000 

23,000 

16.750 
16,000 

30.500 
61,480 

38.500 

59.400 

44.500 
46,000 
20.600 

45.500 

62.400 

31.500 
105,000 

12,300 

46,000 

25.750 

145.500 
50,000 

172.500 

155.750 
75,000 

5,390 

101,000 

81.000 

92,000 

92.000 

25,000 

103,000 
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Bonds : 

L  &  N  R  R  unified  1940  4s . 

L  &  N  R  R  So  jt  (red  after  1907)  1952  4s. 

Midland  R  R  of  N  J  It  mtg  1940  5s . 

Minn  &  St  L  R  R  1st  rfdg  1949  4s . 

Minn  L  &  M  Str  Ry  1919  5s . 

Minn  St  P  &  Sault  Ste  Marie  Ry  1938  4s... 
Missouri  Kan  &  Tex  R  Ii  1st  &  rfdg  2004  4s. 

Missouri  Pacific  Ry  1st  col  1920  5s . 

Missouri  Pacific  Ry  trust  1917  5s . 

Mobile  &  Ohio  R  R.  Montgomery  1st  1947  5s. 

Montana  Central  R  R  1st  1937  0s . 

Nashville  Chatt  St  Louis  Ry  first  1928  5s. . 

New  Orleans  Terminal  Co  first  1953  4s . 

New  York  Rys  Co  first  real  est  &  ref  1942  4s 
N  Y  Railways  Co  adjust  mtg  income  1942  5s. 
N  Y  Chicago  &  St  Louis  R  R  first  1937  4s.. 

N  Y  &  Jersey  R  R  first  mtg  1932  5s . 

N  Y  Lack  &  Western  R  R  first  1921  6s.... 
N  Y  N  H  &  Hartford  R  R  convt  1948  6s.. 

N  Y  Sus  &  West  R  R  first  1937  5s . 

N  Y  Sus  &  West  R  R  terminal  first  1943  5s 
Norfolk  &  W  Ry  div  1st  In  &  gen  mtg  1944  4s 
Norfolk  &  W  Ry  Pocahontas  jt  first  1941  4s 

Norfolk  &  W  Ry  Co  conv  1932  4s . 

Norfolk  &  W  Ry  Co  conv  1932  4s . 

Northern  Pac  Gt  North  R  R  first  1921  4s.. 

Oregon  Short  Line  rfdg  1929  4s . 

Pennsylvania  Co  registered  1937  3*4s . 

Rio  Grande  Western  Ry  tr  first  1939  4s.... 
Rochester  Ry  &  Lt  Co  cons  mtg  1954  5s.... 
Santa  Fe  &  Prescott  &  P  R  R  Co  1942  5s.. 

Southern  Pac  Co  Cent  Pac  coll  1949  4s . 

Southern  Pac  R  R  Co  1st  rfdg  1955  4s . 

Southern  Pac  R  It  Co  conv  1929  4s . 

Southern  Ry  Co  dev  &  gen  mtg  1956  4s.... 

Southern  Ry  Co  1st  cons.  1994  5s . 

Southern  Ry  Co  Memphis  Div  first  1996  5s.. 
St  Paul  Minn  &  Man  Ry  1st  cons  1933  6s.. 
St  Lawrence  &  Adir  R  R  Co  1st  1996  5s.  .  .  . 
St  L  Iron  Mtn  &  So  R  R  uni  &  rfdg  1929  4s 
St  L  Iron  Mtn  &  So  It  It  gen  cons  1931  5s.. 
St  L  Iron  Mtn  &  So  R  R  riv  &  gulf  div  1933  4s 
St  L  &  San  Francisco  R  R  rfdg  1951  4s.... 
Third  Ave  Ry  Co  first  rfdg  mtg  1960  4s... 

34th  Street  Crosstown  Ry  1996  5s . 

Toledo  St.  Louis  &  West  R  R  1st  mtg  1950  4s 

Troy  N  Y  City  Ry  Co  1942  5s . 

Union  Pacific  Railway  1947  4s . 

Union  Pacific  Railway  conv  1927  4s . 

West  Shore  Ry  Co  first  guar  reg  2361  4s.  . 
West  Shore  Ry  Co  first  guar  coupon  2361  4s 

American  Steel  Founders  Co  1935  6s . 

American  Tel  &  Tel  Co  coll  trust  1929  4s.. 
Edison  Electric  Ill  Co  of  N  Y  first  1995  5s.. 

General  Ry  Signal  Co  1927  6s . 

Int  Harvester  Co  gold  notes  1915  5s . 

Kanawha  &  Hocking  Coal  &  Coke  Co  1951  5s 

NYG&ELH&PCo  1949  4s . 

NYG&ELH&PCo  1948  5s . 

New  York  Telephone  Co  first  1939  41/£s.... 
N  Y  &  East  River  Gas  Co  first  con  1945  5s.  . 
N  Y  &  Westchester  Lighting  Co  1954  5s.  .  . 

Rochester  Telephone  Co  1933  5s . 

Standard  Gas  Light  Co  1930  5s . 

The  Mortgage  Bond  Co  of  N  Y  1966  4s.... 

U  S  Steel  Corp  sinking  fund  1963  5s . 

Western  Union  Telegraph  Co  1938  5s . 

Westchester  Lighting  Co  1950  5s . 

Stocks  : 

100  Albany  &  Susquehanna  R  R . 

500  Atchison  Topeka  &  Santa  Fe  Ry  pfd. 
2200  Atchison  Topeka  &  Santa  Fe  Ry  com.. 

2000  Baltimore  &  Ohio  R  R  pfd . 

1500  Baltimore  &  Ohio  R  R  com . 

1000  Cayuga  &  Susquehanna  R  R . 

100  Chesapeake  &  Ohio  R  R  Co  com . 

3000  Chicago  Milwaukee  &  St  Paul  R  R  pfd 
175  Chicago  Milwaukee  &  St  Paul  R  R  com 


Book 

Par 

value 

value 

$50,830 

$50,000 

90,737 

100,000 

136,906 

125,000 

9,750 

10,000 

21,500 

25,000 

24,563 

25,000 

7,650 

10,000 

85,024 

82,000 

10,250 

10,000 

55,187 

50.000 

65,925 

55,000 

35,213 

35,000 

44,375 

50,000 

19,504 

20,000 

35,000 

35,000 

46,575 

45,000 

51,900 

50,000 

130,000 

100,000 

32,812 

25,000 

25,000 

25,000 

38,544 

35,000 

139,700 

150,000 

86,750 

100,000 

12,000 

12,000 

14,021 

14,000 

98,400 

100,000 

193,069 

200,000 

72,000 

80,000 

16,882 

18,000 

41,769 

50,000 

79,925 

75,000 

22,954 

25,000 

48,505 

50,000 

73,960 

75,000 

78,418 

100,000 

194,830 

170,000 

87,375 

75,000 

87,541 

71,000 

27,125 

25,000 

66,811 

75,000 

84,680 

75,000 

92,750 

100,000 

86,647 

100,000 

141,723 

174,000 

56,250 

50,000 

41,000 

50,000 

26,250 

25,000 

51,761 

50,000 

51,313 

50,000 

47,135 

44,000 

6,428 

6,000 

19,800 

20,000 

48,250 

50,000 

37,829 

35,000 

13,500 

15.000 

100,956 

100.000 

82,000 

80,000 

23,313 

25,000 

27,167 

25,000 

73,219 

75,000 

25,750 

25,000 

25,750 

25,000 

24,802 

26,600 

29,125 

25,000 

22,438 

25,000 

169,143 

175,000 

26.000 

25,000 

26,250 

25,000 

17,000 

10,000 

51,750 

50,000 

230. 33S 

220,000 

187,388 

200,000 

148,198 

150.000 

40,500 

30.000 

3,029 

10,000 

414,590 

300,000 

17,500 

17,500 

73 


Market 

value 

$49,500 

89.000 

137.500 
6,300 

25.500 
24.000 

7,800 

80,360 

9,900 

53.500 
68,200 

37.500 

43.500 
15,600 
19,950 
45,000 
50,000 

111,000 

31.250 

25.250 
37j800 

139.500 
92,000 
13,440 
15,680 
96.000 

184,000 

70.400 

15.120 

50.500 
81,000 
23.000 

46.500 

69.750 
78.000 

180.200 

80^250 

86,620 

27,000 

61.500 

78.750 
83,000 
75,000 

142,680 

50,000 

28,000 

26.250 

49.500 

48.500 

43.120 
5,880 

20.000 

44.500 
38.850 

14.250 
100,000 

78.400 

21.250 

25.500 
72,730 
25,500 
25,500 
22,078 

26.250 

21.750 

178.500 

25.250 

26.250 


29,000 

51.000 

237.600 

174.000 

157.500 

63.000 

7.900 

420.000 

19,775 
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Stocks  : 

700  Chicago  &  Northwestern  R  R  pfd . 

1500  Chicago  &  Northwestern  R  R  com.... 
300  Cleveland  C  C  &  St  Louis  R  R  pfd.. 

200  Detroit  Hillsdale  &  S  W.  R  R . 

2000  Delaware  &  Hudson  Co . 

1000  Erie  R  R  first  pfd . 

2000  Great  Northern  Railway  pfd . 

300  Lake  Erie  &  Western  R  R  Co  pfd... 

1000  Lehigh  Valley  R  R  Co  com . 

1500  Louisville  &  Nashville  R  R . 

Louisville  &  Nashville  R  R  20  per  cent 
500  Manhattan  Elevated  Ry  Co  of  N  Y .  . 
100  Minneapolis  &  St  Louis  R  R  second  pfd 
584  Minneapolis  St  Paul  &  S  S  M  Ry  pfd 
167  Minneapolis  St  Paul  &  S  S  M  Ry  com 

200  Missouri  i.an  &  Texas  R  R  pfd . 

245  Mobile  &  Birmingham  R  R . 

1200  Morris  &  Essex  R  R . 

500  New  York  Central  &  Hudson  R  R  R.. 

2600  New  York  &  Harlem  R  R . 

200  New  York  Lackawanna  &  Western  R  R 
300  New  York  New  Haven  &  Hartford  R  R 

1000  Norfolk  &  Western  Ry  pfd . 

100  Norfolk  &  Western  Ry  com . 

2000  Northern  Pacific  Railway  Co . 

10  Northern  Securities  Co  (new  stock) . . 

11825  Pennsylvania  R  R . 

1250  Pittsburg  C  C  &  St  Louis  R  R  pfd... 
450  Pittsburg  Ft  Wayne  &  Chicago  R  R.. 

500  Rensselaer  &  Saratoga  R  R . 

100  St.  L  &  San  F  R  R  Co  (100  shares  pfd 
stk  ;  tr  ctf  for  Chi  &  East  Ill  stk). 

1100  Southern  Pacific  Co . 

3000  Southern  Ry  Co  pfd . 

270  Third  Avenue  Ry  Co . 

3100  Union  Pacific  R  R  pfd . 

1000  Union  Pacific  R  R  com . 

100  American  Exch  Nat  Bank  of  N  Y.... 
100  Bond  &  Mort  Guar  Co  of  N  Y  City.. 
475  Citizens’  Central  Nat  Bank  of  N  Y  City 

400  Fourth  Nat  Bank  of  N  Y  City . 

221  German  American  Bank  of  N  Y  City. 
200  Lincoln  National  Bank  of  Rochester.. 

90  Merchants’  Nat  Bank  of  N  Y  City.  .  . 
600  National  Rank  of  Com  of  N  Y  City.. 
500  New  1’ork  Trust  Co  of  N  Y  City.... 
115  Title  Guar  &  Trust  Co  of  N  Y  City-- 
200  American  Agricultural  Chemical  Co  pfd 

200  American  Car  &  Foundry  Co  pfd . 

200  American  Cotton  Oil  Co  pfd . 

100  American  Fruit  Product  Co  pfd . 

2(K)  American  Locomotive  Co  pfd . 

400  American  Smelting  &  Refiuing  Co  pfd 
1300  American  Sugar  Refining  Co  pfd.... 
1583  American  Telephone  &  Telegraph  Co.. 

1000  Consolidated  Gas  Co  of  N  Y . 

1000  International  Harvester  Co  pfd . 

100  Lehigh  Valley  Coal  Sales  Co . 

8  Louisville  Property  Co . 

200  National  Lead  Co  pfd . 

200  New  York  &  Kentucky  Co  pfd . 

50  New  York  &  Kentucky  Co  com . 

1020  Pullman  Co  . 

250  Realty  Associates  of  Brooklyn . 

100  Sloss-Sheffield  Steel  &  Iron  Co  pfd.. 

400  Standard  Oil  Co  of  New  Jersey . 

20  Underwriters’  Salvage  Co  of  N  Y.... 

200  United  Dry  Goods  Co  pfd . 

225  United  States  Rubber  Co  1st  pfd.... 

200  United  States  Steel  Co  pfd . 

209  Virginia-Carolina  Chemical  Co  pfd.  .  . 


Totals 


Book 

vane 

$111,285 
1S9, 822 
33,237 
19,400 
321,204 

74.325 
259,894 

33,038 

83.525 
186,963 

6,000 

68,487 

8,400 

82,249 

16.709 

14,925 

22,604 

98.100 
54,687 

380,900 

23,600 

43,570 

91.525 
10.813 

260.695 

1,903 

764,665 

116,131 

86,963 

90,500 

12,968 

123,021 

252.508 

14.294 

272.135 

168,837 

17.100 
27,410 
74,356 
70,000 
17,901 
30,000 

6,750 

120,272 

327.500 
59,405 

20.325 
22.537 
20,875 
10.150 

22.325 
44,700 

175,868 

195,813 

161,948 

122.500 
5,000 

800 

20,200 

23,708 

5,000 

166,369 

32,736 

11,788 

68.649 

2,000 

21,825 

25,950 

23,038 

25,461 


$16,706,860 


Par 

value 

$70,000 

150,000 

30,000 

20,000 

200,000 

100,000 

200,000 

30,000 

50,000 

150,000 

30,000 

50,000 

10,000 

58,400 

16,700 

20.000 

24.500 
60,000 
50,000 

130,000 

20,000 

30,000 

100,000 

10,000 

200,000 

1,000 

591,250 

125,000 

45,000 

50,000 

10,000 

110,000 

300,000 

27. 500 
310,000 
100,000 

10,000 

10.000 

47.500 
40,000 
16,575 
20,000 

4.500 

60,000 

50,000 

11.500 
20,000 
20,000 
20.000 
10.000 
20,000 
40,000 

130,000 

158.300 

100.000 

100,000 

5,000 

800 

20,000 

20,000 

5,000 

102.000 

25,000 

10,000 

40,000 

2,000 

20.000 

22.500 
20.000 
20,900 


$14,778,865 


[1912 


Market 

value 

$131,600 

207,000 

28.500 

19.200 
332.000 

49,000 

260,000 

10.500 
86,000 

211.500 

18.300 

65.500 
4,600 

87,016 

23,046 

12.400 
18.375 

105,000 

54.500 

461.500 

24.400 

38.400 
88.000 

11.300 
242,000 

1,090 

721.325 

141,250 

74,250 

95,000 

10.200 
118,800 
240,000 

11.070 

285.200 

164.000 

23.500 

30.300 
95,000 
80.800 
24.365 
42,600 

9,180 

120,000 

319.000 

58.075 

20.000 

23.800 

19.400 
3.300 

21.800 
42.000 

153.400 
223,203 
140.000 
115,000 

11.500 
400 

21.400 

18.400 
4,500 

168,300 

29.000 

9.700 

170.400 
3,000 

21,000 

24.07-5 

22.000 

24,035 


$16,550,500 
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GERMANIA  FIRE  INSURANCE  COMPANY 


No.  62  WILLIAM  STREET,  NEW  YORK 


[Organized  February.  1859  ;  commenced  business  March  2,  1859] 

HUGO  SCHUMANN,  President  GUSTAV  KEIiE,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

.  $3,942,524  17 

$537,768  91 
493,511  43 

-  1,031,280  34 


Gross  premiums  . 

Deduct  reinsurance  .... 

return  premiums 


Total  premiums .  $2,911,243  83 

Interest : 

Mortgage  loans .  $23,  135  28 

Bonds  and  stocks  .  224,406  54 

Deposits .  8,540  93 

From  other  sources .  305  52 


Total . 

Rents . 

Conscience  money  . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


Total  Income  . $3,344,841  69 

Ledger  Assets  December  31,  1911 .  6,999,103  02 

Total  .  . $10,343,944  71 


256,388  27 
48,485  00 
2,  300  00 
700  00 

125, 724  59 


DISBURSEMENTS 


Gross  losses 


$1,628,325  29 


Deduct  salvage  .  $8,010  46 

reinsurance  .  299, 365  82 

discount .  1,  245  91 


308,622  19 


Net  amount  paid  policyholders  for  losses .  $1,319,703  10 

Expenses  of  adjustment  and  settlement  of  losses .  74,546  87 

Commissions  or  brokerage .  630,248  03 

Allowances  to  local  agencies  for  agency  expenses .  94,094  92 


Salaries  $79,349.86  and  expenses  $47,376.80  of  special  and  gen¬ 
eral  agents  . 


126,726  66 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $144,045  36 

Rents .  31,  396  08 

Advertising  $4,777.02  printing  and  stationery  $14,344.35 .  19,121  37 

Postage,  telegrams,  telephone  and  express .  21,343  63 

Legal  expenses .  1,  422  50 

Furniture  and  fixtures .  3,937  67 

Maps,  including  corrections .  9,901  58 

Underwriters’  boards  and  tariff  associations .  6,585  92 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  23,488  70 

Inspections  and  surveys .  38,980  06 

Repairs  and  expenses  on  real  estate .  16,172  29 

Taxes  on  real  estate .  12,261  00 

State  taxes  on  premiums .  54,438  22 

Insurance  department  licenses  and  fees .  16,456  23 

All  other  licenses,  fees  and  taxes  including  $3,741.85  federal 

corporation  tax .  18,  352  73 

Miscellaneous .  3,  732  86 

Exchange .  3,  390  92 

Mercantile  agencies .  2,  677  50 

Auditing .  1,  800  00 

Dividends  to  stockholders  (declared  during  year  $200,000)...  200,000  00 

Agents’  balances  charged  off .  6,233  14  ' 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 


Stocks .  550  83 

- -  2,887  33 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vis.  : 

Real  estate  .  3,  966  10 


Total  Disbursements  . $2,887,910  77 


Balance . $7,456,033  94 


LEDGER  ASSETS 

Book  value  of  real  estate .  $750,000  00 

Mortgage  loans .  430,  000  00 

Book  value  of  bonds  $2,562,325.40  and  stocks  $2,686,724.62..  5,249,050  02 

Cash  in  company’s  office .  7,431  92 

Deposits  in  trust  companies  and  banks  not  on  interest .  32,  040  42 

Deposits  in  trust  companies  and  banks  on  interest .  483,207  65 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  497,699  15 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  . : .  6,604  78 


Total . $7,456,033  94 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $5,905  00 

Bonds .  33,427  34 


Total .  39,  332  34 

Rents  due  and  accrued .  231  66 

Market  value  of  real  estate  over  book  value .  58,500  00 


Gross  Assets  . $7,554,097  94 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,604  78 

Book  value  of  bonds  and  stocks  over  market 

value .  208,  385  77 

Cash  with  branch  office  managers .  6,028  87 

Total .  221,  019  42 


Total  Admitted  Assets . $7,333,078  52 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $113,326  92 

Unadjusted  plus  $2,432.84  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  87,202  06 
Resisted . . .  37,  457  38 


Total . 

Deduct  reinsurance 


$237,986  36 
55,513  23 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Return  premiums  $743.47;  reinsurance  premiums  $33,756.35.. 


$182,473  13 
3,300,304  32 
26,063  92 
50,000  00 

6,606  20 
34,499  82 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund  . 

Guaranty  surplus  fund . 

Surplus  . 


. $3,599,947  39 

$1,000  000  00 
500.000  00 
500,000  00 
1,  733,  131  13 


Surplus  to  policyholders 


3,733,131  13 


Total  Liabilities 


$7,333,078  52 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 

Market  value  such  state 
State  or  Country  of  deposit  or  country 


Georgia  .  . . . 
Virginia  .  . 

New  Mexico 
Canada  .  . . 


$9,800  $68,074  76 

51,058  60,731  22 

9,850  13,468  28 

51,000  6,990  17 


Totals  . 


$121,708 


RISKS  AND  PREMIUMS 

Fire  risks 


In  force  December  31,  1911 .  $740,920,103 

Written  or  renewed  in  1912 .  397,542,317 


$149,264  43 


Premiums 

$7,140,534  72 
3,942,524  17 


Totals . 

Deduct  expirations  and  cancellations 


$1,138,462,420 

377,043,689 


$11,083,058  89 
3,816,066  38 


In  force  December  31,  1912 .  $760,818,731 

Deduct  amount  reinsured .  74,936,958 


$7,266,992  51 
821,892  54 


Net  amount  in  force 


$685,881,773 


$6,445,099  97 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 

(Two  years . 

Three  years 
•  Four  years . 

- 

Five  years . 


Over  five  years 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$133,071,958 

$1,441,939  58 

1-2 

$720,969 

79 

1,028,670 

6,146  15 

1-4 

1,536 

54 

345,102 

2,456  71 

3-4 

1,842 

53 

131,037,525 

1,096,701  15 

1-6 

182,783 

52 

135,078,391 

1,117,695  22 

1-2 

558,847 

61 

147,180,734 

1,209,041  43 

5-6 

1,007,534 

53 

532,657 

4,339  63 

1-8 

542 

45 

633,622 

5,244  70 

3-8 

1,966 

76 

530,578 

4,644  78 

5-8 

2,902 

99 

444,151 

3,793  31 

7-8 

3,319 

15 

23,195,046 

264,032  41 

1-10 

26,403 

24 

25,343,222 

291,918  39 

3-10 

87,575 

52 

26,608,798 

308,934  37 

1-2 

154,467 

18 

29 , 659 , 398 

338,353  68 

7-10 

236,847 

58 

30,443,277 

344,715  16 

9-10 

310,243 

64 

748,644 

5 , 143  30  pro  rata 

2,521 

29 

$685,881,773 

$6,445,099  97 

$3,300,304 

32 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  tornado,  $36,614. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $66,088,333 

Losses  paid  from  organization  of  company  (less  reinsurance) .  33,803,055 

Cash  dividends  declared  since  commencing  business .  5,331,000 

Largest  net  amount  in  any  one  hazard .  100.000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,323,623 

Company’s  stock  owned  by  directors  at  par  value .  143.850 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OP  NEW  YORK 

INSURANCE  LAW. 


Special  reserve  fund  deposited  with  insurance  department .  $500,000 

Guaranty  surplus  fund  .  500,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $112,936,158 

Less  $19,871,056  risks  canceled;  and  $14,165,526  reinsurance....  34,036,582 

Net  risks  written  .  $78,899,576 

Gross  premiums  on  risks  written .  $762,586 

Less  $121,400  return  premiums;  and  $122,831  reinsurance .  244,231 

Net  premiums  received  .  $518,355 

Losses  paid  (deducting  salvage) . > .  $279,753 

Less  losses  on  risks  reinsured . . .  54,243 

Net  losses  paid  . $225,510 

Losses  incurred  . $270,118 

Less  losses  on  risks  reinsured .  55,759 

Net  losses  incurred  .  $214,359 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $430,000 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

Georgia  State  1918  314  s . 

Province  of  Ontario  deb  1939  4s . 

Province  of  Ontario  deb  1941  4s . 

Territory  of  New  Mexico  ref  1923  6s . 

Territory  of  New  Mexico  gen  ref  1933  4s.  .  .  . 
Corporate  Stock  City  of  New  York  1960  414  s. 
Corporate  Stock  City  of  New  York  1953 
Corporate  Stock  City  of  New  York  1940  3^s. 

Richmond  City  1923-29  4s . 

Atl  Coast  Line  R.  R  Co  1st  mtg  1952  4s.  .  .  . 

Atch  Top  &  Santa  Fe  Ry  Co  1960  4s . 

Bway  &  7th  Av  R  R  Co  1st  con  mtg  1943  5s. 
Bklyn  Rap  Transit  Co  1st  ref  mtg  2002  4s.. 
Bklyn  Union  El  R  R  Co  1st  mtg  1950  5s.  .  .  . 
C  &  O  Ry  Co  R  &  A  Div  1st  con  mtg  1989  4s. 

C  &  O  Ry  Co.  gen  mtg  1992  41/£s . 

Chic  Mil  &  St  Paul  R.y  Co  con  1932  4%s.  .  .  . 
C  M  &  St  P  Ry  (C  &  P  W  D)  1st  mtg  1921,  5s 
Chic  &  N  W  Ry  Co  Skg  Fund  deb  bds  1933,  5s. 

Chic  R  I  &  Pac  Ry  Co  1st  ref  1934  4s . 

Chic  St  L  &  N  O  R  R  Co  loan  1951  5s . 

Den  &  Rio  Gde  R  R  Co  1st  con  mtg  1936  4s.  . 
Evansville  &  T  H  R  R.  Co  1st  mtg  1921  6s.  . 
Flint  &  Pere  Mar  R  R  Co  1st  con  mtg  1939  5s. 
Great  No  Ry  Co  1st  &  ref  mtg  1961  4%s.  .  . 

Ill  Cent  R  R  Co  ref  mtg  1955  4s . 

Inter  Rap  Tran  Co  mtg  Series  A  1952  5s... 

Kan  City  So  Ry  1st  mtg  1950  3s . 

Lake  Erie  &  West  R  R  Co  1st  mtg  1937  5s.  . 

Lake  Shore  &  Mich  So  Ry  Co  1928  4s . 

Lehigh  Val  Ry  Co  of  N  Y  1st  mtg  1940  4%s. 

Long  Island  R  R  Co  gen  mtg  1938  4s . 

Louisville  &  Nash  R  R  Co  unified  1940  4s. . 
Mil  Sparta  &  N  W  Ry  Co  1st  mtg  1947  4s.  .  . 
Mo  Kan  &  Tex  Ry  Co  1st  exten  mtg  1944  5s. 

Miss  Pac  Ry  Co  1st  con  mtg  1920  6s . 

Nash  Chat  &  St.  L  Ry  Co  1st  con  mtg  1928  5s 

No  Pac-Gt  N  C  B  &  Q  col  1921  4s . 

N  Y  W  &  B  Ry  Co  1st  mtg  ser  1  1946  4%s.  . 
N  Y  B  &  M  B  Ry  Co  1st  con  mtg  1935  5s.  . 
NYC  Line  Equip  Trust  Certfi  1922  4%s.  .  .  . 
NYC  Lines  Equip  Trust  Certifi  1924  4i/£>s.  . 
NYNH&HRRCo  conv  deb  1948  6s  T.  . . 

N  Y  O  &  W  Ry  Co  ref  mtg  1992  4s . 

Oregon  Short  Line  R  R  Co  ref  1929  4s. . 

Seaboard  Air  Line  Ry  Co  1st  mtg  1950  4s.. 

St  L  &  San  F  R.  R  Co  ref  mtg  1951  4s . 

So  Pac  R  R  Co  1st  ref  mtg  1955  4s . 

So  Ry  Co  1st  con  mtg  1994  5s . 

Toledo  &  O  Cent  Ry  Co  1st  mtg  1935  5s.  .  .  . 

Wabash  R  R  Co  1st  mtg  1939  5s . 

West  N  Y  &  P  R  R  1st  mtg  1937  5s . 

Wheeling  &  L  E  R  R  Co  1st  mtg  1949  4s.  .  .  . 
West  Maryland  R  R  Co  1st  mtg  1952  4s.... 

Wis  Cent  Ry  Co  1st  gen  mtg  1949  4s . 

Am  Dock  &  Imp  Co  1st  mtg  1921  5s . 

Mortgage-Bond  Co  of  N  Y  mtg  1966  4s..... 
T  C  I  &  R  R  Co  (B  Div)  con  1st  mtg  1917  6s. 
U  S  Steel  Corp  10-60  year  sink’g  fd  1963  5s. 

Stocks  : 

2500  Atch  Top  &  Santa  Fe  Ry  Co  com . 

1000  Atch  Top  &  Santa  Fe  Ry  Co  pref . 

400  Atl  Coast  Line  R  R  Co  com . 

1000  Baltimore  &  Ohio  R  R  Co  pref . 

400  Chic  Mil  &  St  Paul  Ry  Co  com . 

300  Chicago  &  Northwestern  Ry  Co  com. . . . 

500  Delaware  &  Hudson  Co . 

400  Denver  &  Rio  Grande  R  R  Co  pref.... 

500  Great  Northern  Ry  Co  pref . 

1000  Louisville  &  Nashville  R  R  Co . 

200  Louisville  &  Nash  R  R  Co  stk  20%  paid. 

300  Manhattan  Ry  Co . 

1200  N  Y  Chic  &  St  L  R  R  Co  1st  pref . 

500  N  Y  N  H  &  H  R  R  Co . 

500  Norfolk  &  West  Ry  Co  adjust  pref . 


Book 

Par 

value 

value 

$22,900 

$20,000 

10,250 

10,000 

10,225 

10,000 

51,125 

50,000 

5,953 

5.000 

5,221 

5,000 

50,656 

50,000 

253,407 

250,000 

282,973 

250,000 

52,024 

52,100 

28,800 

30,000 

51,329 

50,000 

28,586 

25,000 

45,965 

50,000 

23.225 

25,000 

29,058 

30,000 

51,063 

50,000 

10,241 

10,000 

53,515 

50,000 

44,110 

40,000 

44,750 

50,000 

31,781 

25,000 

28,541 

35,000 

30,281 

25,000 

26,881 

25,000 

40,400 

40.000 

57,900 

60.000 

51,813 

50.000 

37,560 

50,000 

58,688 

50,000 

23,274 

25,000 

25,031 

25,000 

24,899 

25,000 

24,281 

25,000 

46,500 

50,000 

24,781 

25,000 

29,594 

25,000 

28,031 

25,000 

84,511 

100,000 

24,156 

25,000 

25,125 

25,000 

25,250 

25,000 

25,288 

25,000 

32.250 

25,000 

24,894 

25,000 

46,853 

50,000 

43,500 

50,000 

20,593 

25,000 

47,800 

50,000 

53,625 

50.000 

37,494 

35,000 

50,451 

50,000 

55,600 

50,000 

22,781 

25,000 

43,659 

50,000 

23,425 

25,000 

28,531 

25,000 

22,438 

25.000 

28,021 

25,000 

50,469 

50,000 

282,487 

250,000 

97,113 

100,000 

55,650 

40.000 

96.250 

100.000 

52,587 

40.000 

42,775 

30,000 

88,288 

50,000 

37,837 

40.000 

68,938 

50.000 

145,687 

100,000 

4,000 

20,000 

40,500 

30,000 

130.188 

120.000 

84,112 

5o;ooo 

45,963 

50,000 

79 


Market 

value 

$22,800 

9,800 

10,200 

51,000 

5.000 

4,850 

50,000 

212.500 

217.500 
51,058 

28.500 

51.500 

25.750 
46,000 

25.250 
27,900 
50,000 

10.500 

52.500 
43,200 

43.500 

28.250 

30.450 

27.500 
24,000 
40.000 
57.600 
52,000 
36.000 
53,000 
23.000 
26,000 

23.500 

24.750 
47,000 

24.500 

26.500 
27,000 
96,000 

24.500 

26.250 

24.750 

24.750 

31.250 

23.750 
46,000 
43,000 

18.750 

46.500 
53,000 

37.450 
53.000 

53.500 

20.250 
42,000 

22.750 

26.250 
2!  .750 
25-750 
51,000 


270.000 

102.000 

53.600 
87,000 

45.200 
41,400 
83,000 

15.600 
65,000 

141,000 

12.200 
39,300 

123,600 

64.000 

44,000 
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Stocks  : 

2000  Pennsylvania  R  R  Co . 

1000  Reading  Co  1st  pref . 

1000  Southern  Pacific  Co  common . 

1000  Southern  Ry  Co  pref . 

1000  Union  Pacific  R  R.  Co  com . 

1000  Union  Pacific  R  R  Co  pref . 

125  German-American  Bank  N  Y  City . 

125  National  Park  Bank  N  Y  City . 

500  American  Agricultural  Chemical  Co  pref. 

500  American  Car  &  Foundry  Co  pref . 

300  American  Locomotive  Co  pref . 

500  American  Sugar  Refining  Co  pref . 

400  American  Telephone  &  Telegraph  Co.  .  . . 

800  Consolidated  Gas  Co  N  Y  City . 

9  General  Adjust  Bureau . 

200  Lawyers  Mortgage  Co  N  Y  City . 

600  Pullman  Company  . 

500  Standard  Oil  Co  New  Jersey . 

10  Underwriters  Salvage  Co  of  N  Y  N  Y.. 
300  U.  S.  Steel  Corporation  pref . 

Totals . 


Book 

value 

$141,350 

47,400 

114,306 

95,937 

176,050 

78,875 

11,208 

23,165 

50,237 

58,075 

32,363 

59,687 

57,450 

132,903 

450 

27,467 

79,954 

191,861 

1,000 

34,613 


$5,249,050 


Par 

value 

$100,000 

50,000 

100,000 

100,000 

100,000 

100,000 

9,375 

12,500 

50,000 

50,000 

30,000 

50,000 

40,000 

80,000 

450 

20,000 

60,000 

50,000 

1,000 

30,000 


$4,635,425 


[1912 


Market 

'’alue 

$122,000 

45.500 
108,000 

80,000 

164,000 

92,000 

13,781 

46,375 

50,000 

59.500 
32,700 
59,000 
56,400 

112,000 

450 

43,000 

99,000 

213,000 

1,500 

33,000 


$5,040,664 
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GLENS  FALLS  INSURANCE  COMPANY 


GLENS  FALLS 

[Organized  as  a  mutual  insurance  company  May  4,  1850,  under  the  name  of  the 
“  Dividend  Mutual  Insurance  Company changed  to  a  joint-stock 
company  under  its  present  name  April  30,  1864] 

J.  L.  CUNNINGHAM,  President  E.  W.  WEST,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


INCOME 

Gross  premiums,  fire .  $2,866,019  38 

Deduct  reinsurance .  $378,  032  18 

return  premiums .  393,  135  64 

-  771,167  82 

Total .  $2,  094,  851  56 

Gross  premiums,  marine  and  inland .  $87,450  00 

Deduct  reinsurance .  $6,  077  15 

return  premiums .  12,  959  45 

-  19,036  60 


Total  . 


$68,413  40 


Total  premiums 
Interest: 

Mortgage  loans  . .  . 
Bonds  and  stocks . . 

Deposits . 

From  other  sources 


$2.  163.264  96 


$96,270  89 
138,948  13 
20,345  36 
241  17 


Total . 

Rents . 

Final  dividend  on  stock  Iron  City  Trust  Co.  liquidated 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 

Gross  increase,  by  adjustment,  in  boolc  value  of 
ledger  assets,  viz.: 


Bonds .  $10,  593  75 

Stocks .  10,  900  00 


255,805  55 
1,160  31 
448  00 


1,250  00 


21,493  75 


Total  Income  . $2,443,422  57 

Ledger  Assets  December  31,  1911 .  5,571,203  27 

Increase  of  Capital .  300,000  00 


Total . $8,314,625  84 
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Gross  losses,  fire 


DISBURSEMENTS 
.  $1,  349,  489  53 


Deduct  salvage .  $6,967  57 

reinsurance .  235,  178  45 

discount .  929  68 


243,075  70 


Net  losses 


$1,  106,  413  83 


Gross  losses,  marine  and  inland 


Deduct  salvage .  $376  00 

reinsurance .  719  46 


$17,262  32 

1,095  46 


Net  losses 


$16,166  86 


Net  amount  paid  policyholders  for  losses .  $1,  122,  580  69 

Expenses  of  adjustment  and  settlement  of  losses .  43,844  27 

Commissions  or  brokerage .  453,957  06 

Allowances  to  local  agencies  for  agency  expenses .  990  00 

Salaries,  $102,802.44,  and  expenses,  $48,114.57,  of  special  and 

general  agents  .  150, 917  01 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  74,397  28 

Rents .  11,  189  51 

Advertising,  $5,168.52;  printing  and  stationery,  $19,538.48....  24,707  00 

Postage,  telegrams,  telephone  and  express .  18,540  33 

Legal  expenses .  659  67 

Furniture  and  fixtures .  607  89 

Maps,  including  corrections .  6,043  79 

Underwriters’  boards  and  tariff  associations .  24,935  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  7,  966  39 

Inspections  and  surveys .  12,017  68 

Repairs  and  expenses  on  real  estate .  66  31 

Taxes  on  real  estate .  1,899  61 

State  taxes  on  premiums .  33,  152  10 

Insurance  department  licenses  and  fees .  10,955  00 

All  other  licenses,  fees  and  taxes  including  $3,628.37  federal 

corporation  tax  .  11,  340  77 

Miscellaneous .  7,  814  60 

Profit  and  loss  in  adjustment  Western  Department  account.  ...  1,  526  20 

Dividends  to  stockholders  (declared  during  year,  $185,000)  ...  210,000  00 

Stock  dividends  .  300,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties . 770  13 

Agents’  balances  charged  off . 864  91 


Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  . 

Bonds  . 

Stocks  . 


$85,000  00 
10,517  00 
19,185  00 


114, 702  00 


Total  Disbursements  . . . $2,646,446  17 

Balance  . $5,688,179  67 
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LEDGER  ASSETS 

Book  value  of  real  estate .  $117,613  02 

Mortgage  loans  .  1,922,860  00 

Book  value  of  bonds,  $2,294,542.51,  and  stocks,  $370,330 .  2,664,872  51 

Cash  in  company’s  office .  6,065  86 

Deposits  in  trust  companies  and  banks  on  interest .  613,910  63 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  333,837  80 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  8,919  85 

Cash  deposit  with  Philadelphia  Underwriters  Association....  100  00 


Total . $5,688,179  67 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages  .  $13,  298  93 

Bonds  .  37,  299  75 

Other  assets  .  1,  393  53 


Total .  $51,992  21 

Bents  . .  196  00 


Market  value  of  real  estate  over  book  value .  2,632  45 

Market  value  of  bonds  and  stocks  over  book  value .  39,541  00 


Gross  Assets 


$5,762,541  33 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  October 


1,  1912  .  8,  919  85 

Total  Admitted  Assets . $5,753,621  48 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $37,638  19 

Unadjusted  plus  $15,626,  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date..  196,380  90 
Desisted .  26,  750  00 


Total . 

Deduct  reinsurance  . 

Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire  . 

Inland  navigation  . 


$260, 769  09 
50. 330  46 


$210,438  63 


$2.  292,  625  36 
34.206  70 


Total  , .  2,  326,  832  06 

Dividends  declared  and  unpaid  to  stockholders .  125,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,000  00 

Estimated  amount  of  taxes  hereafter  payable .  32,000  00 

Keinsurance  premiums  .  12,  041  26 

Reserve  for  contingent  on  mortgage  loans .  20,  000  00 


Liabilities,  except  capital 


$2,728,311  95 
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Capital .  $500,  000  00 

Special  reserve  fund .  200,  000  00 

Guaranty  surplus  fund .  200,000  00 

Surplus .  2,  125,  309  53 


Surplus  to  policyholders . $3,025,309  53 

Total  Liabilities . $5,753,621  48 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 
State  of  deposit  such  state 


Georgia .  $24,500  $42,754  58 

Virginia  .  11,000  29,597  98 

Oregon .  25,000  12,971  37 


Totals 


$60,500  $85,323  93 


RISKS  AND  PREMIUMS 


Marine  and 

Fire  risks 

Premiums 

inland  risks 

Premiums 

In  force  December  31,  1911 . 

$463,602,060 

275,709,008 

$4,879,658  41 
2,866,019  38 

Written  or  renewed  in  1912 . 

$3,612,074 

$87,450 

00 

Totals . 

Deduct  expirations  and  cancel- 

$739,311,068 

$7,745,677  79 

$3,612,074 

$87,450 

00 

lations . 

246,037,996 

2,751,692  43 

548,480 

12,959 

45 

In  force  December  31,  1912. 

$493,273,072 

$4,993,985  36 

$3,063,594 

$74 , 490 

55 

Deduct  amount  reinsured 

51,663,346 

555,455  62 

277,197 

6,077 

15 

Net  amount  in  force. . . 

$441,609,726 

$4,438,529  74 

$2,786,397 

$68,413 

40 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$90,084,887 

$1,032,504  35 

1-2 

$516,252  17 

19111 

2,558,548 

23,803  28 

1-4 

5,950  82 

1912! 

i  wo  years . •••••* 

2,579,016 

26,633  48 

3-4 

19,975  ll 

1910 

81,170,022 

746,840  78 

1-6 

124,473  46 

1911 

Three  years . • 

87,562,961 

786,816  63 

1-2 

393,408  32 

1912 

99,215,273 

881,620  94 

5-6 

734,684  ll 

1909 

911,892 

8,923  40 

1-8 

1,115  43 

1910 

993,472 

8,856  46 

3-8 

3,321  17 

1911 

i  our  years  . . 

982,895 

10,051  93 

5-8 

6,282  46 

1912, 

1,197,924 

11,382  10 

7-8 

9,959  33 

1908 

12,158,234 

151,025  84 

1-10 

15,102  58 

1909 

14,069,050 

170,720  17 

3-10 

51,216  05 

1910 

Five  years . ■ 

14,758,518 

177,647  82 

1-2 

88,823  91 

1911 

16,116,283 

194,628  47 

7-10 

136,239  93 

1912 

16,935,330 

203,657  00 

9-10 

183,291  30 

Over  five  years . 

315,421 / 

3,417  09  pro  rata 

2,529  21 

Totals . 

$441,609,726 

$4,438,529  74 

$2 

,292,625  36 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $41,548,003 

Losses  paid  from  organization  of  company  (less  reinsurance) .  20.594.084 

Cash  dividends  declared  since  commencing  business .  2,590,000 

Stock  dividends  declared  since  commencing  business .  300,000 

Largest  net  amount  in  any  one  hazard . . .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  1,172,108 

Inland  marine  .  20,930 

Company’s  stock  owned  by  directors  at  par  value .  122,660 
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SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $200,000 

Guaranty  surplus  fund .  200,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 


Gross  risks  written  . 

Less  $15,200,732  risks  canceled  ;  and 
surance  . 

$10,274,639  rein- 

Fire 

$81,137,267 

25,475,371 

$55,661,896 

inland 

$1,394,388 

539,430 

$854,958 

Net  risks  written  . 

Gross  premiums  on  risks  written.... 
Less  $105,847  return  premiums ;  and 
ance  .  . . 

$73,954  reinsur- 

$663,473 

179,801 

$483,672 

$34,445 

9,335 

$25,110 

Net  premiums  received  . 

Losses  paid  (deducting  salvage)  . 

Less  losses  on  risks  reinsured . 

$344,201 

37,909 

$8,042 

573 

Net  losses  paid  . 

$306,292 

$7,469 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

$339,353 

37,909 

$14,670 

573 

Net  losses  incurred .  $301,444  $14,097 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Illinois  .  . . . 
New  York  . 

Ohio . 

Pennsylvania 


Amount  of 
principal  unpaid 

$10,400 

1,809,835 

42,850 

59,775 


Total 


$1,922,860 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Georgia  State,  1919  3%s . 

Pendleton  City  Oregon  1929  5s . 

New  York  City  1952  3V2s . 

New  York  City  1957  414  s . 

Richmond  City  Va  1923  4s . 

Saratoga  Springs  N  Y  1913  5s . 

Dan  Urbana  &  Champn  Ry  1st  mtg  1923  5s.. 

Ill  Cent  Traction  Co  1st  mtg  1933  5s . 

Reno  Pow  Light  &  Water  Co  1st  mtg  1944  6s. 
No  Pac-Gt  No  R  R  joint  4s  1st  mtg  1921  4s. 

So  Pac  R  R  Co  1st  ref  1st  mtg  1955  4s . 

So  Pac  Co  conv  1st  mtg  1929  4s . 

S  W  Interurban  Ry  Co  1st  mtg  1940  6s . 

Union  T  Co  lndep’dence  Kan  1st  mtg  1937  5s. 

Chicago  Ry  Co  1st  mtg  1927  5s . 

West  Shore  R  R  1st  mtg  2361  4s . 

Western  Pac  R  R  1st  mtg  1935  5s . 

Gould  Paper  Co  1st  mtg  1908-17  6s . 

Hud  River  Pulp  &  Paper  Co  1st  mtg  1918  6s. 

Finch  Pruyn  &  Co  inc  1st  mtg  1930  6s . 

Inter  Paper  Co  N  Y  1st  mtg  1918  6s . 

J  &  J  Rogers  Co  1st  mtg  1912-16  6s . 

J  &  J  Rogers  Co  1st  mtg  1912-17  6s . 

Newton  Falls  P  Co  ser  1st  mtg  1914-25  6s.  . 
Twin  Falls  N  S  L  &  W  Co  1st  mtg  1916-17  6s. 
Saci'amento  Val  Irr  Co  1st  mtg  1919-20  6s.. 

Seattle  Imp  1914—20  7s . . 

St  of  Wash  Tide  Land  Certifl  10%  prin  8s. . . . 


Book 

value 

$24,500 

50,000 

85,000 

73,150 

11,000 

5,000 

96,000 

54,720 

100,000 

24,250 

13,950 

2,775 

20,000 

25,000 

24,500 

50,000 

86,000 

211,000 

320,000 

200,000 

214,200 

105,000 

69,000 

164.000 

50,000 

100,000 

72,000 

43,498 


Par 

value 

$25,000 

50,000 

100,000 

70,000 

11,000 

5,000 

100,000 

57,000 

100,000 

25,000 

15,000 

3.000 

20,000 

25,000 

25,000 

50,000 

100,000 

211,000 

320,000 

200,000 

210,000 

105,000 

69,000 

164,000 

50.000 

100,000 

72,000 

43,498 


Market 

value 

$24,500 

51.000 

85,000 

73.500 
10,780 

5,000 

98,000 

53,580 

101,000 

24,000 

13.950 

2,790 

19.000 

22.500 
24,750 
49.000 
84,000 

211.000 

336,000 

200.000 

216,300 

106,050 

69,690 

164.000 

50.000 

99.000 

72,000 

43,498 
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Book  Par 

Stocks :  value  value 

1100  Chic  Gt  West  R  R  pref .  $35,200  $110,000 

100  Chic  &  N  W  R  R .  13.625  3  0.000 

100  Christopher  &  Tenth  Street  R  R .  12,500  10,000 

100  Great  Northern  R  R .  13,050  10,000 

115  Illinois  Central  R  R .  14,605  11,500 

400  Manhattan  Railway  Co  .  51,600  40,000 

100  New  York  Cent  &  HRRR .  10,S00  10,000 

100  Northern  Pac  R  R .  12,100  10,000 

67  Twenty-third  Street  R  R .  16,750  6,700 

200  First  Nat  Bank  Glens  Fails  N  Y .  40,000  10,000 

50  Mt  Kisco  Nat  Bank  Mt  Ivisco .  12,500  5,000 

100  National  Bank  of  Glens  Falls  NY .  30,000  10,000 

4  General  Adj  Bureau  .  400  400 

5  Underwriters  Salvage  Co  .  500  500 

100  West  Union  Tel  Co .  7,500  10,000 

2  Louisville  Property  Co  .  200  200 

500  Barnhart  Bros.  &  Spindler .  50,000  50,000 

500  Am  W  W  &  Guar  Co  pref  Pittsburg.  .  .  .  49,000  50,000 


Totals .  $2,664,873  $2,679,798 
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Market 

value 

$34,100 

13,800 

13.100 
13,000 
14.605 
52,400 
10,900 

12.100 
17,621 
50.000 
14,550 
40,000 

400 

750 

7,600 

100 

50,500 

49.000 


$2,704,414 
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THE  GLOBE  AND  RUTGERS  FIRE 

COMPANY 


INSURANCE 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  February  7,  1899] 

E.  C.  JAMESON,  President  W.  H.  PAULISON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

. $5,650,020  10 

$904,398  20 
938,667  97 

-  1,843,066  17 


Total  premiums .  $3,  806,  953  93 

Interest  i 

Mortgage  loans  .  $6 , 065  00 

Bonds  and  stocks  .  254,  7 07  90 

Deposits .  2,  430  98 

From  other  sources .  12  60 


Total .  263,216  48 

Rents .  5,  542  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  8,  345  20 


Total  Income  . $4,084,057  61 

Ledger  Assets  December  31,  1911 .  6,501,890  98 


Total . $10,585,948  59 


DISBURSEMENTS 

Gross  losses  .  $2,456,909  32 

Deduct  salvage  .  $13,506  76 

reinsurance .  3*76,  021  86 

discount .  3,  780  67 

- -  393,309  29 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


Net  amount  paid  policyholders  for  losses .  $2,  063,  600  03 

Expenses  of  adjustment  and  settlement  of  losses .  35,705  87 

Commissions  or  brokerage .  659,985  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  qffice  employees .  120,432  00 

Rents .  9,  742  50 

Advertising  $2,186.01,  printing  and  stationery  $6,644.39....  8,830  40 

Postage,  telegrams,  telephone  and  express .  5,506  68 

Legal  expenses  .  4,  666  12 

Furniture  and  fixtures .  1,945  67 

Maps,  including  corrections . 3,052  91 

Underwriters’  boards  and  tariff  associations .  19,  162  69 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  13,  668  83 

Inspections  and  surveys  .  9,372  66 
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Repairs  and  expenses  on  real  estate .  $557  92 

Taxes  on  real  estate  .  1,  939  96 

State  taxes  on  premiums  .  40,  295  10 

Insurance  department  licenses  and  fees .  3,488  40 

All  other  licenses,  fees  and  taxes  including  $2,706.30  federal 

corporation  tax .  14,  465  48 

Miscellaneous .  2,  245  85 

Exchange .  2,097  31 

Interest  on  borrowed  money .  22,886  14 

Borrowed  money  repaid  .  30,  000  00 

Dividends  to  stockholders  (declared  during  year,  $160,000)..  160,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  21,  007  85 


Total  Disbursements  . $3,254,655  86 


Balance . $7,331,292  73 


LEDGER  ASSETS 

Book  value  of  real  estate .  $72,945  00 

Mortgage  loans  .  108,700  00 

Book  value  of  bonds,  $2,223,229.93,  and  stocks,  $3,918,699.94. .  6,  141,  929  87 

Cash  in  company’s  office .  952  91 

Deposits  in  trust  companies  and  banks  not  on  interest .  55,085  81 

Deposits  in  trust  companies  and  banks  on  interest .  60,  111  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  862,994  00 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  28,574  02 


Total 


$7,331,292  73 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $1,  643  70 

Bonds .  28,  147  67 


Total . . . . .  29,791  37 


Gross  Assets 


$7,361,084  10 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $28,574  02 

Book  value  of  bonds  and  stocks  over  market 

value  .  45,  281  87 


Total .  73,855  89 


Total  Admitted  Assets 


$7,287,228  21 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $93,631  00 

Unadjusted .  564,  252  00 

Resisted .  39,  153  00 


Total . 

Deduct  reinsurance 


$697,036  00 
164, 316  00 


Net  unpaid  losses  and  claims 


$532,720  00 
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Unearned  premiums .  $2,704,970  62 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,  000  00 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  49,  992  21 

Due  and  to  become  due  for  borrowed  money .  335 , 000  00 


Liabilities,  except  capital 

Capital . 

Surplus . 


. $3,649,682  83 

$400,  000  00 
3,237,545  38 


Surplus  to  policyholders 


3,637,545  38 


Total  Liabilities 


$7,287,228  21 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 


Georgia  . 
Virginia  . 


of  the  company 


State 


Market  value 
of  deposit 
$10,300 
20,800 


Liabilities  in 
such  state 
$29,176  93 
30,803  79 


Totals 


$31,100  $59,980  72 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$459,452,093 

473,916,992 


Premiums 

$5,384,286  11 
5,650,020  10 

404,853  09 


$933,369,085 

$11,439,159 

30 

408,650,256 

5,343,263 

57 

$524,718,829 

$6,095,895 

73 

47 , 629 , 688 

603,535 

23 

$477,089,141 

$5,492,360 

50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . . . 

$294,376,697 

$3,333,833  53 

1-2  $1 

,666,916  76 

191H 

■  Two  years . 

3,821,907 

40,790  69 

1-4 

10,197  66 

19121 

1,183,970 

14,995  28 

3-4 

11,246  46 

1910 

55,731,373 

663,703  59 

1-6 

110,617  26 

1911 

Three  years . ■ 

46,835,105 

554,626  11 

1-2 

277,313  05 

1912 

39,002,996 

494,800  90 

5-6 

412,334  09 

1908' 

2,187,510 

34,710  19 

1-10 

3,471  02 

1909 

6,151,026 

69,919  21 

3-10 

20,975  76 

1910 

Five  years . 

10,682,752 

104,319  46 

1-2 

52,159  73 

1911 

11,265,341 

112,078  07 

7-10 

78,454  65 

1912 

Over  five  years . 

5,550,481 

65,951  29 

9-10 

59,356  16 

299,983 

2,632  18  pro  rata 

1,928  02 

Totals . 

$477,089,141 

$5,492,360  50 

$2,704,970  62 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  cross 
premiums,  automobile,  $74,965. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard .  . . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 


$30,743,575 

17,301,546 

1,192.000 

40,000 

2.251,383 

320,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $96  306  177 

Less  $13,380,026  risks  canceled;  and  $14,432^096  ’  reinsurance.' 27,812,’l22 

Net  risks  written  . ”  $68,494,055 

Gross  premiums  on  risks  written .  $1,000,265 

Less  $126,806  return  premiums;  and  $145,104  reinsurance .  '271^910 

Net  premiums  received  .  $728,355 

Losses  paid  (deducting  salvage) .  $436,542 

Less  losses  on  risks  reinsured .  561.540 

Net  losses  paid  .  $380,002 

Losses  incurred  .  $464,244 

Less  losses  on  risks  reinsured . . . . . . . . .  64,099 

Net  losses  incurred  .  $400,145 


State 

New  Jersey 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 
principal  unpa’ 


$10,000 

98,700 


Total 


$108,700 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Imperial  Japanese  1st  mtg  1925  4^s . 

Philippine  Land  Purchase  1934  4s . 

Ga — Dawson  Water  Works  1917-23  5s . 

New  York  City  Dock  Bonds  1917  3s . 

New  York  City  1954  Sy2s . 

New  York  City  1937  3%s . 

Virginia — City  of  Norfolk  1922  5s . 

Atch  Top  &  S  Fe  Ry  Co  conv  1955  4s . 

Albany  &  Susquehanna  Ry  Co  1946  3%s.... 

Brinson  Ry  Co  1935  5s  . 

Bway  &  Seventh  Av  Ry  Co  1943  5s . 

Brooklyn  Rapid  Transit  2002  4s . 

Chic  Ry  Co  1927  5s . 

Chic  Mil  &  St  P  Rv  Co  1932  4^s . <- 

Chic  M  &  Gulf  R.  R  Co  1940  5s . 

Delaware  &  Hudson  Co  1916  4s . 

Denv  &  Rio  Gnd  R  R  Co  cumulative  1932  7s. 

Den  &  Rio  G  R  R  Co  1928  5s . 

Erie  R  R  Co  gen  lien  1996  4s . 

Erie  R  R.  Co  prior  lien  1996  4s . 

Kan  City  Ft  Scott  &  Mem  Ry  Co  1936  4s.  .  .  . 
Miss  Kan  &  Tex  Ry  Co  St  L  Div  2001  4s.  .  . . 

New  York  Ry  Co  income  1942  5s . 

New  York  Ry  Co  1942  4s . 

Southern  Pac  R  R  Co  1929  4s . 

Southern  Ry  Co  1956  4s . 

St  L  &  S.  W  Ry  Co  1932  4s . 

St  L  &  San  Francisco  R  R  Co  1927  5s . 

Third  Av  Ry  Co  1960  4s . 

Third  Av  Ry  Co  income  1960  5s . 


Book 

value 

$40,108 

55.950 

10,700 

148,875 

271,706 

41.375 
22,658 

2,179 

30,000 

19,000 

56,021 

35,325 

9,700 

30.506 

20.375 
46,005 
10,037 

9.362 

26,459 

95.630 

23,439 

16.662 

16.291 

5,366 

18,389 

38,612 

81,149 

8,838 

16,663 

30.100 


Par 

value 

$43,830 

50,000 

10,000 

150,000 

210,000 

50,000 

20,000 

2.ono 

30,000 

20.000 

55,000 

40,000 

10,000 

30,500 

25.000 

44,000 

10,000 

10,000 

35,000 

110.000 

30,000 

20,000 

18.000 

6,000 

20,000 

50,000 

100,000 

10,000 

20,000 

40,000 


Market 

value 

$39,447 

51,000 

10,200 

141,000 

178.500 

44,000 

20,600 

2.120 

26.700 
19.200 
56.650 
36,800 

9,900 

32.025 

23.250 
42,680 
10,100 

9,700 

26.250 

95.700 
23.100 

15.400 
10.260 

4,680 

18,600 

39.000 

80,000 

8,200 

16.400 
30.000 
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Bonds : 

United  Rys  Inv  Co  1926  5s . 

Wabash  R  R  Co  1939  5s . 

Western  Pac  Ry  Co  1933  5s . 

Western  Maryland  R  R  Co  1952  4s . 

Western  N  Y  &  Penn  Trac  Co  1957  5s . 

Am  Smelters  Securities  Co  1926  6s . 

Bethlehem  Steel  1926  5s . 

Bethlehem  Steel  1942  5s . 

Cambria  Fuel  Co  1925  6s . 

California  Gas  &  Elec  Co  1937  5s . 

Consolidation  Coal  Co  1950  5s . 

Great  Falls  Power  Co  1940  5s . 

Indiana  Natural  Gas  &  Oil  Co  1936  5s . 

Indiana  Steel  Co  1952  5s . 

New  York  &  Westchester  Light’g  Co  1954  5s. 
New  York  &  Westchester  Light’g  Co  2004  4s. 

New  York  Air-Brake  Co  1928  6s . 

New  York  Gas  El  Light  H  &  P  Co  1949  4s.  . 
Olean  Electric  Light  &  Power  Co  1951  5s.  .  .  . 

Pacific  Telep  &  Teleg  Co  1937  5s . 

Pacific  Gas  &  Electric  Co  1942  5s . 

Philadelphia  Co  cony  1922  5s . 

Southern  Bell  Telep  &  Teleg  Co  1941  5s.... 

Standard  Gas  &  Electric  Co  1926  6s . 

The  Texas  Co  1919  6s . 

Stocks  : 

100  Atch  Top  &  Santa  Fe  Ry  common 

1900  Baltimore  &  Ohio  R  R  common . 

100  Brinson  Ry  pref  . 

1500  Buffalo  &  Susquehanna  R  R  pref . 

900  Chicago  &  Northwestern  R  R  com.... 

If 00  Central  R  R  of  New  Jersey . 

1400  Chic  Mil  &  St  P  Ry  Co  common . 

615  Chic  Mil  &  St  P  Ry  Co  pref . 

300  Denver  &  Rio  Grande  R  R  pref . 

1400  Delaware  &  Hudson  Co . 

700  Erie  R  R  Co  1st  pref . 

1100  Great  Northern  Ry  Co  pref . 

1300  Kan  City  Ft  Scott  &  Mem  Ry  Co  pref.  . 

1000  Louisville  &  Nash  R  R  Co  pref . 

200  L’ville  &  N  R  R  Co  pref  certifi  20%  paid. 

9  Louisville  Property  Co  . 

500  Manhattan  Ry  Co . v 

1300  Northern  Pacific  Ry  Co  common . 

1100  Southern  Pacific  Co  common . 

200  St.  L  &  San  F  R  R  Co  &  C  &  E  Ill  R  Co. 

400  Union  Pacific  R  R  Co  common . 

700  Union  Pacific  R  R  Co  pref . 

600  United  Rys  Inv  Co  of  San  Fran  pref. . 

500  Western  Maryland  Ry  Co  pref . 

408  Chatham  &  Phenix  Nat  Bank . 

68  Irving  Nat  Bank . 

307  Lawyers’  Title  Insurance  &  Trust  Co.. 
135  Mercantile  Nat  Bk  (in  liquidation)  .  .  . 
1100  American  Smelting  &  Refining  Co  pref. 

900  Amalgamated  Copper  Co . 

600  Brooklyn  Union  Gas  Co . 

20  Cambria  Fuel  Co  pref . 

2800  Consolidated  Gas  Co . 

100  City  Investing  Co . 

9  General  Adjustment  Bureau  . 

1000  Golden  Hill  Building  Co . 

900  North  American  Co  . 

1512  New  York  Air  Brake  Co . 

3  500  Peoples’  Gas  Lgt  &  Coke  Co  of  Chic  Ill. 

1000  Pacific  Telep  &  Teleg  Co  pref . 

1000  Pacific  Telep  &  Teleg  Co  common . 

25  Samuel  Gans  Co . 

2700  United  Rys  Inv  Co  of  San  F  div  script. 
1600  United  States  Steel  Corporation  pref.  .  . 
200  United  States  Steel  Corporation  com... 
10  Underwriters’  Salvage  Co . 


Book 

Par 

Market 

value 

value 

value 

$16,889 

$20,000 

$16,800 

28,556 

30,000 

29,700 

27,187 

30,000 

25,200 

86,624 

100,000 

84,000 

17,000 

20,000 

18,600 

20,080 

20,000 

20,800 

38,325 

40,000 

38,400 

44,319 

50,000 

43,000 

10,000 

10,000 

9,700 

47,625 

50,000 

47,500 

57,600 

60,000 

58,800 

47,500 

50,000 

48,000 

35,313 

40,000 

35,600 

60,700 

60,000 

60.600 

51,250 

50,000 

51,000 

13,600 

17,000 

14,110 

39,328 

40,300 

41,106 

40,186 

46,000 

39,100 

20,625 

25,000 

23,500 

68,641 

70,000 

70,000 

22,906 

25,000 

22,500 

24,375 

25,000 

24,500 

96,813 

100,000 

99,000 

25,000 

25,000 

25,000 

45,309 

45,000 

45,000 

9. 356 

10,000 

10,800 

215,131 

190,000 

199,500 

10,000 

10,000 

10,500 

48,875 

75,000 

138,091 

90,000 

124,200 

340.262 

160.000 

584.000 

180,005 

140,000 

158,200 

61,500 

61,500 

76,100 

24,312 

30,000 

11,700 

259,538 

140,000 

232,400 

48,168 

70,000 

34,300 

140,312 

110,000 

143,000 

96,412 

130,000 

97,500 

144,938 

100,000 

141,000 

4,000 

20,000 

12,200 

70 

900 

450 

75,975 

50,000 

65,500 

145,398 

130,000 

157,300 

112,434 

110,000 

118,800 

21.725 

20.000 

20,400 

54,276 

40,000 

65,600 

65,271 

70,000 

64,400 

39,952 

60,000 

38,400 

35,784 

50,000 

34,000 

15,846 

10,200 

18,973 

11,914 

6,800 

13,736 

70,445 

30,700 

66,926 

377 

13,500 

4,050 

119,250 

110,000 

115,500 

84,683 

90,000 

70.200 

84,373 

60,000 

85,200 

2,000 

1,720 

414,185 

280,000 

392,000 

10,081 

10,000 

10,200 

450 

450 

450 

100.000 

100.000 

91.000 

75,527 

90,000 

72,000 

180,527 

151,200 

117,936 

142.895 

150.000 

172,500 

99,288 

100,000 

100,000 

49,950 

100,000 

48,000 

2,500 

2,500 

2,700 

2.430 

170,738 

160,000 

176,000 

12,925 

20,000 

13,600 

1,000 

1,000 

1.000 

$6,141,930 

$5,676,080 

$6,096,648 

Totals 
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THE  GREENWICH  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 


[Organized  May  5,  1834;  commenced  business  January  1,  1835] 

MASON  A  STONE,  President  FREDERICK  W.  DE  HART,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  . 

Deduct  reinsurance  .  $9,  739  74 

return  premiums  .  53,693  86 


$264,  173  98 
63,433  60 


Total  premiums 


Interest : 

Bonds  and  stocks  .  $12,  265  00 

Deposits .  415  83 

From  other  sources  .  1  84 


$200,740  38 


Total  .  . 
Miscellaneous 


12,682  67 
119  72 


Total  Income  .  $213,542  77' 

Ledger  Assets  December  31,  1911 .  332,215  24 

Total .  $545,758  01 


DISBURSEMENTS 

Gross  losses,  fire  .  $105,  023  30 

Deduct  salvage  .  $385  05 

reinsurance .  3,  404  84 

-  3,789  89 


Net  losses  .  $101,  233  41 

Gross  lossesj  marine  and  inland .  2  35 


Net  amount  paid  policyholders  for  losses .  $101,235  76 

Expenses  of  adjustment  and  settlement  of  losses .  1,328  68 

Commissions  or  brokerage .  51,224  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  6,  395  00 

Rents .  510  00 
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Advertising,  $193.94;  printing  and  stationery,  $641.59 .  $835  53 

Postage,  telegrams,  telephone  and  express .  186  25 

Legal  expenses  .  6  00 

Furniture  and  fixtures  .  94  30 

Underwriters’  boards  and  tariff  associations .  210  12 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  424  05 

State  taxes  on  premiums  .  887  81 

Insurance  department  licenses  and  fees .  883  97 

All  other  licenses,  fees  and  taxes,  including  $76.93  federal  cor¬ 
poration  tax  .  205  43 

Miscellaneous  .  278  16 


Total  Disbursements  .  $164,705  35 


Balance .  $381,052  66 


ledger  assets 

Book  value  of  bonds,  $203,479.37,  and  stocks,  $116,295 .  $319,774  37 

Cash  in  company’s  office  .  1,022  47 

Deposits  in  trust  companies  and  banks  not  on  interest .  958  83 

Deposits  in  trust  companies  and  banks  on  interest .  19,387  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  39,909  14 


Total .  $381,052  66 


Interest  accrued: 

Bonds  . 

Other  assets  . 


NON-LEDGER  ASSETS 


$1,912  50 
575  43 


Total  . 

Market  value  of  bonds  and  stocks  over  book  value 


2,487  93 
1,325  63 


Total  Assets 


$384,866  22 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted,  plus  $3,783  reserve  for  losses 
incurred  prior  to  December  31,  of  wdiich.  no 
notice  had  been  received  on  that  date....  $24,067  00 
Resisted .  2,000  00 


Total .  $26,067  00 

Deduct  reinsurance  .  11  00 


Net  unpaid  losses  and  claims .  $26,056  00 

Unearned  premiums .  102,  872  48 

Estimated  amount  of  taxes  hereafter  payable .  1,000  00 

Due  old  stockholders  on  fractions  of  reduced  shares  of  stock..  151  85 


Liabilities,  except  capital... .  $130,080  33 
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Capital .  $200,000  00 

Surplus .  54,  785  89 


Surplus  to  policyholders .  $254,785  89 

Total  Liabilities .  $384,866  22 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$9,180,026 

$112,676  33 

20,451,662 

264,173  98 

$29,631,688 

$376,850  31 

13,574,473 

168,055  22 

$16,057,215 

$208,795  09 

643,191 

10,070  31 

$15,414,024 

$198,724  78 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

Year 

written  Term 

Amount 

covered 

premiums 
charged,  less 
reinsurance 

Fraction 

unearned 

Premiums 

unearned 

1912  One  year  or  less . 

1910] 

1911  >  Three  years . . 

1912  J 

1911  Four  years . 

1911) 

1912/ Flve  yeara . 

f  160,511 

_ {  444,284 

864,340 

/  48,000 

$177,773  19 
2,153  82 
5,801  28 
10,608  89 
503  30 
624  79 
1,259  51 

1-2 

1-6 

1-2 

5-6 

5-8 

7-10 

9-10 

$88,886  60 
358  97 
2,900  64 
8,840  75 
314  60 
437  36 
1,133  56 

Totals . 

$198,724  78 

$102,872  48 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $29,552,165 

Losses  paid  from  organization  of  company  (less  reinsurance) ....  17,947,645 

Cash  dividends  declared  since  commencing  business .  2,348,000 

Largest  net  amount  in  any  one  hazard .  15.000 

Losses  incurred  during  the  year  (less  reinsurance) .  118,090 

Company’s  stock  owned  by  directors  at  par  value .  117,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $5,357,461 

Less  $578,812  risks  canceled;  and  $179,840  reinsurance .  758,652 

Net  risks  written .  $4,598,809 

Gross  premiums  on  risks  written . $40,366 

Less  $8,276  return  premiums;  and  $1,684  reinsurance .  9,960 

Net  premiums  received .  $30,406 

Losses  paid  (deducting  salvage) .  $10,938 

Less  losses  on  risks  reinsured .  765 

Net  losses  paid .  $10,173 

Losses  incurred  .  $12,790 

Less  losses  on  risks  reinsured .  771 

$12,019 


Net  losses  incurred 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

City  of  New  York  1957  4%s . 

City  of  New  York  1959  4s . 

City  of  New  York  1926  3MiS . 

City  of  New  York  1918  3  y2 . 

Stocks : 

100  Consolidated  Gas  Co  N  Y . 

100  Great  Northern  Ry  Co  pfd . 

100  Great  Northern  Iron  Ore  properties.... 
200  Atchison  Topeka  &  Santa  Fe  Ry  com.. 
200  Chicago  Milwaukee  &  St  Paul  Ry  com.. 

200  Pennsylvania  R  R  Co . 

100  Union  Pacific  Railroad  pfd . 

100  Baltimore  &  Ohio  Railroad  com . 

100  Peoples  Gas  Light  &  Coke  Co  Chicago.  . 

38  Automatic  Fire  Alarm  Company . 

5  Underwriters  Salvage  Co  N  Y . 

Totals  . 


Book 

value 

$59,422 

50,182 

47,785 

46,090 


13,334 

12,406 

5,000 

20,675 

22,100 

11,937 

9,038 

10,587 

10,338 

380 

500 


$319,774 


Par 

value 

$55,000 

50,000 

50,000 

50,000 


10,000 

10,000 

10,000 

20,000 

20.000 

10,000 

10,000 

10.000 

10,000 

950 

500 


$316,450 


Market 

value 

$57,750 

48.000 

46,000 

48,000 


14,000 

13,000 

4,100 

21,600 

22,600 

12.200 

9,200 

10.500 

11.500 
1,900 

750 


$321,100 
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THE  HAMILTON  FIRE  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  May  22,  1852] 

E.  C.  JAMESON,  President  ARTHUR  LENSSEN,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,004 
INCOME 

Gross  premiums  .  $373,703  32 

Deduct  reinsurance  .  $120,  080  95 

return  premiums  .  64,  553  53 

-  184,640  48 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $3,  000  00 

Bonds  and  stocks  .  11,990  28 

Deposits .  141  72 

From  other  sources  .  6  30 


$189,062  84 


Total  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


15,138  30 
247  56 


Total  Income  .  $204,448  70 

Ledger  Assets  December  31,  1911 .  421,998  61 


Total .  $626,447  31 

DISBURSEMENTS 

Gross  losses  .  $242,  225  80 

Deduct  salvage  .  $2,  874  06 

reinsurance .  66,  299  05 

discount .  879  70 

-  70,052  81 


Net  amount  paid  policyholders  for  losses .  $172,172  99 

Expenses  of  adjustment  and  settlement  of  losses .  4,546  88 

Commissions  or  brokerage  .  13,439  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  7,017  24 

Rents  .  1,  712  04 

Advertising,  $538.10;  printing  and  stationery,  $1,012.90 .  1,551  00 

Postage,  telegrams,  telephone  and  express .  556  50 

Legal  expenses  .  320  94 

Maps,  including  corrections  .  19  75 

Underwriters’  boards  and  tariff  associations .  1,330  05 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  868  79 
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Inspections  and  surveys  .  $12  20 

State  taxes  on  premiums  . 1,591  87 

Insurance  department  licenses  and  fees .  530  32 

Federal  corporation  tax  .  94  87 

Miscellaneous  .  941  65 

Interest  on  borrowed  money .  1,  128  05 


Total  Disbursements  .  $207,835  02 


Balance .  $418,612  29 


LEDGER  ASSETS 

Mortgage  loans  .  $60, 000  00 

Book  value  of  bonds,  $179,507.65,  and  stocks,  $97,143.75 .  276,651  40 

Cash  in  company’s  office  .  22  16 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,  427  85 

Deposits  in  trust  companies  and  banks  on  interest .  13,087  88 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  65,841  90 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,581  10 


Total .  $418,612  29 


NON-LEDGER  ASSETS 

Interest  accrued: 


Mortgages .  $6  95 

Bonds .  1,  536  65 

Total .  1,543  60 


Gross  Assets 


$420,155  89 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,581  10 

Book  value  of  bonds  and  stocks  over  market 

value .  17,  411  40 


Total .  18,992  50 


Total  Admitted  Assets . .  $401,163  39 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $6,882  76 

Unadjusted,  plus  $2,000  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  46,  674  17 

Resisted .  2,  175  00 


Total .  $55,731  93 

Deduct  reinsurance  .  21,  381  52 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Principal  unpaid  on  scrip  ordered  redeemed 
Interest  due  or  accrued  on  borrowed  money. . 

4 


$34,  350  41 
104,091  89 
51  36 
107  64 
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Dividends  declared  and  unpaid  to  stockholders .  $734  85 

Estimated  amount  of  taxes  hereafter  payable .  1,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  4,  938  14 

Due  and  to  become  due  for  borrowed  money .  25,000  00 


Liabilities,  except  capital . 

Capital .  $200,004  00 

Surplus .  30,  385  10 


$170,774  29 


Surplus  to  policyholders 


230,389  10 


Total  Liabilities 


$401,163  39 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$20,197,314 

$270,538 

81 

28,380,210 

373,703 

32 

$48,577,524 

$644,242 

13 

26,172,775 

340,527 

84 

$22,404,749 

$303,714 

29 

6,786,674 

94,912 

39 

$15,618,075 

$208,801 

90 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1910 

1911 

1912 
1909 


One  year  or  less 
Two  years . 

Three  years . . . . 
Four  years . 


1910 

1911 

1912 


Five  years 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$12,895,548 

$175,494  33 

1-2 

$87,747 

17 

227,061 

2,289  37 

1-4 

572 

34 

19,736 

238  06 

3-4 

178 

55 

921,556 

10,665  90 

1-6 

1,777 

65 

299 , 384 

4,494  97 

1-2 

2,247 

49 

413,268 

7,709  19 

5-6 

6,424 

33 

39 , 200 

409  82 

3-8 

153 

68 

18,375 

258  02 

5-8 

161 

25 

1,750 

71  05 

7-8 

62 

16 

3,500 

94  75 

3-10 

28 

43 

197,214 

1,349  30 

1-2 

674 

65 

564 , 333 

5,451  21 

7-10 

3,815 

85 

17,150 

275  93 

9-10 

248 

34 

$15,618,075 

$208,801  90 

$104,091 

89 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $5,006,232 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,084.714 

Cash  dividends  declared  since  commencing  business .  077,250 

Largest  net  amount  in  any  one  hazard .  19,950 

Losses  incurred  during  the  year  (less  reinsurance) .  183,664 

Company’s  stock  owned  by  directors  at  par  value .  159,015 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $7,098,229 

I, ess  $4,125,628  risks  canceled;  and  $S91,7S0  reinsurance .  5,017,408 

Net  risks  written . $2,080,821 

Gross  premiums  on  risks  written .  $97,220 

Less  $45,989  return  premiums;  and  $15,369  reinsurance .  61,358 

Net  premiums  received .  $35,862 
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Losses  paid  (deducting  salvage) .  $111,350 

Less  losses  on  risks  reinsured .  27,380 

Net  losses  paid .  $83,970 

Losses  incurred  .  $128,851 

Less  losses  on  risks  reinsured .  33.501 

Net  losses  incurred .  $95,350 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


New  York 


$60,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

New  York  City  corp  stock  1955  4s . 

New  York  City  corp  stock  1954  3%s . 

Newr  York  City  dock  1921  3s . 

New  Y^>rk  City  interchang  1960-30  4%S.  ... 

New  lork  City  assess  1914  3%s . 

Delaware  &  Hudson  Co  conv  deb  1916  4s... 
Denver  &  Rio  Grande  R  It  1st  &  rfdg  1955  5s. 

Erie  R  R  gen  lien  1996  4s . 

Southern  Pacific  Co  conv  1929  4s . 

Stocks : 

400  Amer  Smelt  &  Ref  Co  com . 

100  Louisville  &  Nashville . 

20  Louis  &  Nash  1st  payt  20%  on  warrant 

option  to  purchase  at  par . 

200  Northern  Pacific  . 

100  People’s  Gas  Light  &  C  Co . 

100  Union  Pacific  pfd . 

Totals  . 


Book 

Par 

Market 

value 

value 

value 

$53,000 

$53,000 

$49,820 

25,000 

25,000 

21.250 

20,000 

20,000 

18.000 

25,300 

25,000 

25,000 

34,245 

35,000 

34,650 

4,912 

5,000 

4,850 

4,619 

5,000 

4,100 

7,812 

10,000 

7,500 

4,619 

5,000 

4,650 

37,400 

40,000 

29.200 

14,813 

10,000 

14,100 

400 

2,000 

1,220 

24,563 

20,000 

24.200 

10,637 

10,000 

11,500 

9,331 

10,000 

9,200 

$276,651 

$275,000 

$259,240 
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THE  HANOVER  FIRE  INSURANCE  COMPANY 


No.  34  PINE  STREET,  NEW  YORK 

[Organized  and  commenced  business  April  15,  1852] 

R.  EMORY  WARFIELD.  President  JOSEPH  McCORD,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

Gross  premiums  .  $3,857,378  24 

Deduct  reinsurance  .  $617,310  42 

return  premiums  ....  467, 206  31 

-  1,084,516  73 


Total  premiums 
Interest: 

Mortgage  loans  . .  . 
Bonds  and  stocks  . 

Deposits . 

From  other  sources 


$2,772,861  51 


$175  00 
139,292  04 
1,  131  77 
147  12 


Total .  140,  745  93 

Rents .  72,  663  62 

Agents’  balances  previously  charged  off .  209  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  3,  875  00 


Total  Income  . $2,990,355  82 

Ledger  Assets  December  31,  1911 .  4,570,085  75 

Total . $7,560,441  57 


DISBURSEMENTS 

Gross  losses  .  $1,640,659  53 

Deduct  salvage .  $10,  095  10 

reinsurance  .  338,  701  10 

discount .  1,142  74 

-  349, 938  94 

Net  amount  paid  policyholders  for  losses .  $1,290,720  59 


Expenses  of  adjustment  and  settlement  of  losses .  103,375  37 

Commissions  or  brokerage  .  685,716  61 

Salaries  $84,936.67,  and  expenses  $34,690.45,  of  special  and 
general  agents  .  119,627  12 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $13,341.74;  printing  and  stationery,  $16,839.44.. 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $440.54  federal 

corporation  tax . 

Miscellaneous . 

Dividends  to  stockholders  (declared  during  year  $160,000)... 
Agents’  balances  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $392  50 

Stocks . . .  2,  832  00 


$119,009  81 
25,335  77 
30,181  18 
23,  170  02 
775  95 
7, 648  28 
11,008  07 
14,665  54 

21,063  98 
34,606  23 
24,316  83 
15,476  20 
45,105  00 
15,894  14 

10,286  81 
9,146  31 
160, 000  00 
677  14 


3,224  50 


Total  Disbursements 


$2,771,031  45 


Balance  . 


$4,789,410  12 


LEDGER  ASSETS 

Book  value  of  real  estate .  $906,581  06 

Mortgage  loans  .  3,  500  00 

Book  value  of  bonds,  $1,970,966.84,  and  stocks  $1,240,966.14..  3,211,932  98 

Cash  in  company’s  office .  4,288  50 

Deposits  in  trust  companies  and  banks  not  on  interest .  18,503  73 

Deposits  in  trust  companies  and  banks  on  interest .  214,478  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  428,174  77 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  1,951  01 


Total 


$4,789,410  12 


non-ledger  assets 

Interest  accrued: 

Mortgages  .  $14  58 

Bonds .  27,  732  45 

Total . 

Rents  due  . 

Market  value  of  real  estate  over  book  value . 

Due  for  reinsurance  on  losses  paid . 


27,747  03 
587  50 
222,891  94 
8,888  39 


Gross  Assets 


$5,049,524  98 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,951  01 

Book  value  of  bonds  and  stocks  over  market 

value .  61,914  98 


Total .  $63,865  99 


Total  Admitted  Assets . $4,985,658  99 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $74,551  55 

Unadjusted  plus  $19,480.98  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  245,758  72 
Resisted .  18,  490  32 


Total .  $338,800  59 

Deduct  reinsurance  .  78,878  18 


Net  unpaid  losses  and  claims .  $259,922  41 

Unearned  premiums  .  2,701,091  59 

Salaries  and  miscellaneous  accounts  due  or  accrued .  9,251  43 

Estimated  amount  of  taxes  hereafter  payable .  45,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  6,880  77 

Return  premiums,  $6,351.98;  reinsuiance  premiums,  $42,5'64.60  48,916  58 

Rents  paid  in  advance .  3,004  13 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders . 


. $3,074,066  91 

$1,000,000  00 

911,592  08 

.  1,911,592  08 


Total  Liabilities 


$4,985,658  99 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 


Georgia 

Virginia 


of  the  company 


State 


Market  value 
of  deposit 

$9,700  00 
52,000  00 


Liabilities  in 
such  state 

$28,234  30 
34,871  87 


$61,700  00  $63,10G  17 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1911 .  $497,285,122  83 

Written  or  renewed  in  1912 . < . : .  406,380,259  00 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  .  . 

Totals . $903,665,381  83 

Deduct  expirations  and  cancellations .  312,637,752  50 

In  force  December  31,  1912 .  $591,027,629  33 

Deduct  amount  reinsured .  83,750,911  72 


Net  amount  in  force .  $507,276,717  61 


Premiums 


$5,108,278 

24 

3,857,378 

24 

440,004 

76 

$9,405,661 

24 

3,315,263 

72 

$6,090,397 

52 

821 , 500 

33 

$5,268,897 

19 
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recapitulation  of  fire  risks  and  premiums 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$131,942,851 

76 

$1,549,422  84 

1-2 

$774,711 

42 

1912 

One  year  or.  ess . 

50,012 

00 

470  35 

All 

470 

35 

19111 

Two  years . i 

778,606 

24 

5,324  36 

1-4 

1,331 

10 

1912 

492,895 

00 

4,025  67 

3-4 

3,019 

26 

1910' 

82,216,079 

88 

755,185  17 

1-6 

125,864 

19 

1911 

Three  years . j 

88,024,618 

29 

786,940  90 

1-2 

393,470 

45 

1912 

96,473,030 

00 

868,278  26 

5-6 

723 , 565 

20 

1912 

Three  years . 

36,615 

00 

319  81 

All 

319 

81 

1909 

823,831 

00 

7,590  26 

1-8 

948 

78 

1910 

)  Four  years . 

412,002 

00 

3,765  11 

3-8 

1,411 

92 

1911 

228,995 

00 

1,871  51 

5-8 

1,169 

70 

1912 

258,664 

00 

2,329  77 

7-8 

2,033 

56 

1908 

17,570,544 

79 

213,286  16 

1-10 

21,328 

63 

1909 

20,904,148 

16 

256,183  24 

3-10 

76,854 

95 

1910 

Five  years . 

20,888,346 

50 

257,800  53 

1-2 

128,900 

25 

1911 

21,676,739 

49 

265,667  66 

7-10 

185,987 

36 

1912 

23,547,029 

50 

283,678  85 

9-10 

255,310 

97 

1912 

Five  years . 

25,634 

00 

89  84 

All 

89 

84 

Over  five  years . 

926,075 

00 

6,666  90 

pro  rata 

4,318 

84 

Totals . 

$507,276,717 

61 

$5,268,897  19 

$2,701,091 

59 

general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  tornado.  $53,692. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $65,608,653 

Losses  paid  from  organization  of  company  (less  reinsurance) .  37,888.260 

Cash  dividends  declared  since  commencing  business .  5,204.500 

Stock  dividends  declared  since  commencing  business .  100,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,293,849 

Company’s  stock  owned  by  directors  at  par  value .  311.950 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $97,708,499 

Less  $20,004,611  risks  canceled;  and  $20,549,618  reinsurance .  40.554,229 

Net  risks  written .  $57,154,270 

Gross  premiums  on  risks  written .  $737,692 

Less  $144,480  return  premiums;  and  $174,027  reinsurance .  318,507 

Net  premiums  received .  $419,185 

Losses  paid  (deducting  salvage) .  $305,662 

Less  losses  on  risks  reinsured .  90.168 

Net  losses  paid  .  $215,494 

Losses  incurred  .  $281,329 

Less  losses  on  risks  reinsured .  81,279 

Net  losses  incurred  .  $200,050 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  nn 

.  $3,500 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

District  of  Columbia  funding  1924  3.65s . 

State  of  Georgia  1917  . . . . 

State  of  Georgia  1927  3 V>s . 

Commonwealth  of  Mass  reg  1910  S1/^ . 

Common  of  Mass  coupon  water  loan  1942  3^s 


Book 

value 

$56.7-50 

4.955 

4,900 

44,050 

66,225 


Par 

value 

$50,000 

5,000 

5,000 

40.000 

60.000 


Market 

value 

$53,000 

4.900 

4,800 

37.200 

55.209 
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Bonds : 

State  of  New  York  Canal  Imp  1958  3s . 

State  of  New  York  Canal  Imp  1959  3s . 

City  of  New  York  Dock  1921  3s . 

City  of  Richmond  Va  1922  5s . 

Atl  Coast  Line  R  R  Co  1st  cons  mtg  1952  4s. 
Atl  Coast  Line  R  R  Co  conv.  debs  1939  4s.  .  . 
Bklyn  N  Y  R  R  Co  1st  mtg  &  cons  mtg  1941  5s 

Bklyn  Union  El  R  R  Co  1st  mtg  1950  5s . 

Cent  Pac  R  R  Co  1st  rfdg  mtg  1949  4s . 

Chic  &  Alton  R  R  Imp  &  Equip  note  1913  5s. 
C  M  &  St  P  Ry  Co  W  &  M  div  1st  mtg  1921  5s 

Chic  Mil  &  St  P  Ry  Co  Conv  1937  4y2s . 

Chic  R  I  &  Pac  Ry  Co  gen  mtg  1988  4s . 

Chic  R  I  &  Pac  Ry  Co  1st  &  rfdg  mtg  1934  4s 
Cleve  Cin  Chic  &  St  L  Ry  Co  gen  mtg  1993  4s 
Columbus  &  9th  Av  Ry  Co  1st  mtg  i993  5s.  . 

Col  &  South  Refd  &  Ext  mtg  1935  4y2s . 

Del  &  Hud  Co  Conv  Deb  1916  4s . 

Erie  R  R  Co  prior  lien  con  1996  4s . 

Interborough  Rap  Trans  Co  mtg  1952  5s . 

Kans  City  Term  Ry  Co  1st  mtg  1960  4s . 

Kings  Co  El  R  R  Co  1st  mtg  1949  4s . 

Long  Island  R  R  rfdg  mtg  1949  4s . 

Manhattan  Ry  Co  cons  mtg  1990  4s . 

Mich  Cent  R  R  Co  deb  1929  4s . 

Miss  Kans  &  Tex  R  R  Co  1st  mtg  coup  1990  Is 

Miss  Pac  R  R  Co  1st  col  mtg  1920  5s . 

N  Pac  &  Gt  N  Jt  bds  C  B  &  Q  col  coup  1921  4s 
NYC&HRRRCoL  SJiore  col  1998  3y>s. 

North  Cent  R  R  Co  gen  mtg  1925  4%s . 

Nfoik  &  W  R  R  Co  1st  mtg  col  coup  1996  4s 

Pennsylvania  Co  guar  1921  414s . 

Pennsylvania  R  R.  Co  conv  1915  314s . 

St  L  I  M  &  So  R  R  unify  &  rfdg  1929  4s.  .  .  . 
St.  L  I  M  &  So  Ry  Co  gen  cons  R  &  L  grant 

mtg  1931  5s . 

So  Ry  Co  1st  con  mtg  1994  5s . 

So  Ry  Co  (St  L  div)  1st  mtg  1951  4s . 

So  Pac  Co  conv  1929  4s . 

So  Pac  Co  San  Fran  term  1st  mtg  1950  4s. .  . 

So  Pac  R  R  Co  1st  rfd  mtg  1955  4s . 

Union  Pac  R.  R  Co  1st  lien  &  rfd  mtg  2008  4s. 

Wabash  R  R  Co  1st  rfd  &  ext  1956  4s . 

West  Md  R  R  Co  1st  mtg  1952  4s . 

Laclede  Gas  Light  Co  1st  mtg  1919  5s . 

The  Mtg  Bond  Co  of  N  Y  series  No  2  1966  4s 
N  Y  Gas  &  El  L  H  &  P  Co  pchas  col  1949  4s 


Stocks  : 

250  Atch  Top  &  Santa  Fe  pfd . 

500  Baltimore  &  Ohio  R  R  Co  pfd . 

110  Chicago  Gt  Western  Ry  pfd  stk  tr  cert. 

500  Chicago,  Mil  &  St  P  Ry  pfd . 

800  Chicago  &  Northwestern  Ry  com . 

300  Chicago  &  Northwestern  Ry  pfd . 

500  Cleveland  Cine  Chic  &  St  L  pfd . 

300  Col  &  Southern  Ry  pfd . 

100  Delaware  &  Hudson  Co . 

300  Kans  Cty  Ft  Scott  &  Memp  Ry  pfd.... 

1200  Manhattan  Ry  Co  cons . 

600  N  Y  N  II  &  H  R  R . 

2750  Pennsylvania  R  R . 

100  Rensselaer  &  Saratoga  R  R  cons . 

500  Union  Pacific  R  R . 

550  Union  Pacific  R  R  pfd . 

150  United  N  .T  R  R  &  Canal  Co . 

150  American  Exchange  Nat  Bank . 

80  Bank  of  America . 

25  National  Park  Bank . 

200  Brooklyn  Union  Gas . 

200  Consolidated  Gas  Co . 

3  General  Adjustment  Co  of  N  Y . 

611  Lehigh  Coal  &  Navigation  Co . 

1000  The  United  Gas  Improvement  Co . 

5  Underwriters  Salvage  Co  of  N  Y . 

Totals  . 


Book 

value 

$51,031 

51,315 

76,590 

54.680 
24,656 
51,269 
28,638 

25.681 

50.375 
24,844 
10,312 

8,011 

40,233 

18,425 

25,000 

11,600 

24.656 

25.656 
46,500 

51.563 
19.550 
30,756 
50,928 
26.350 
23.188 
50.438 
80,406 

89.750 
41,262 
21,268 
48,925 
38,250 
48,094 

93.750 

34,842 

58.891 

24,937 

51,585 

30,898 

47.563 
24,672 

38.375 
46,500 

27.219 
22,437 

22.219 


25,750 

48,028 

9,188 

74,200 

72,904 

37,256 

49,338 

23,038 

18,587 

24,787 

196,500 

86,850 

145,486 

13,512 

87.950 
50,263 
35.250 
16,766 
27,625 

8,825 

28,175 

27,675 

150 

42,413 

89.950 
500 


$3,211,933 


Par 

value 

$50,000 

50,000 

75,000 

50.000 

25,000 

50.000 

25,000 

25,000 

50,000 

25,000 

10,000 

8,000 

40,000 

20,000 

25,000 

10,000 

25,000 

25.000 

50,000 

50,000 

20,000 

35,000 

50.000 

25,000 

25,000 

50.000 

75,000 

90,000 

50,000 

20,000 

50,000 

36,000 

50,000 

100,000 

30,000 

60,000 

25,000 

53,000 

34,000 

50,000 

25,000 

50,000 

50,000 

25,000 

25,000 

25,000 


25,000 

50,000 

11,000 

50,000 

80,000 

30,000 

50,000 

30,000 

10,000 

30.000 

120,000 

60,000 

137,500 

10,000 

50,000 

55,000 

15,000 

15,000 

8,000 

2,500 

20,000 

20,000 

150 

30,550 

50,000 

500 


$2,926,200 
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Market 

value 

$49,500 

49.500 

67.500 
52,000 

23.750 
50,000 

25.500 

25.250 

47.500 

24.750 
10.600 

8,400 

37.200 

17.400 
23.000 
10,300 

23.500 

24.250 

43.500 
52,000 
19,000 

29.750 
47,000 

23.500 

22.250 

47.500 

73.500 

86.400 

39.500 
20,800 

48.500 
37,080 

48.500 
82,000 

31.500 
53.000 
22,000 
49,290 
29,920 

46.500 
24,000 

32.500 
42,000 

25.500 

21.750 

21.250 


25.500 

43.500 
3.410 

70,000 

110.400 

56.400 

47.500 
21.600 
16.600 

22.500 
157.200 

76,800 

167.750 

19,000 

82.000 

50,600 

35.700 

35.250 

49.920 

9,275 

28.400 
28,000 

150 

56.823 

90,000 

750 


$3,150,018 
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THE  HOME  INSURANCE  COMPANY 


No.  56  CEDAR,  STREET,  NEW  YORK 


[Organized  and  commenced  business  April  3  3,  1853] 


ELBRIDGE  G.  SNOW,  President 


A.  M.  P.URTISJ 
C.  L.  TYNER,  f 


Secretaries 


CAPITAL 

Capital  paid  lip  in  cash,  $3,000,000 


INCOME 

Gross  premiums,  fire . $18,527,889  71 

Deduct  reinsurance  .  $3,515,231  81 

return  premiums  .  2,601,187  39 

-  6,116,419  20 


Total 


$12,411,470  51 


Gross  premiums,  marine  and  inland .  $1,154,882  14 

Deduct  reinsurance  .  $333,494  71 

return  premiums  .  208,686  63 

-  542,  181  34 


Total . 

Total  premiums 

Interest : 

Mortgage  loans  . 

Bonds  and  stocks . 

Deposits . 

From  other  sources... 


$612,700  80 


$13,024, 171  31 


$1,885  30 
1,284,861  57 
29,741  91 
2,210  77 


Total .  1,  318,  699  55 

Dividends,  unlisted  securities . . .  283  34 

Conscience  money  .  391  72 

Agents’  balances  previously  charged  off .  37  50 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $13,193  75 

Stocks .  98,  374  44 

— - -  111,568  19 


Total  Income . $14,455,151  61 

Ledger  Assets  December  31,  1911 . 32,070,752  78 

Total . $46,525,904  39 
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DISBURSEMENTS 

Gross  losses,  fire .  $8,998,533  88 

Deduct  salvage  .  $56,  483  45 

reinsurance .  2,353,226  86 

-  2,409,710  31 

Net  losses  .  $6,588,823  57 

Gross  losses,  marine  and  inland .  $544,018  12 

Deduct  salvage .  $29,  229  77 

reinsurance .  223,565  18 

-  252,794  95 


Net  losses .  $291,223  17 


Net  amount  paid  policyholders  for  losses .  $6,880,046  74 

Expenses  of  adjustment  and  settlement  of  losses .  155,  138  35 

Commissions  or  brokerage .  2,518,280  61 

Allowances  to  local  agencies  for  agency  expenses .  2,890  48 

Salaries,  $301,208.85,  and  expenses,  $124,309.82  of  special  and 

general  agents  .  425, 518  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  496,327  04 

Rents .  130,  489  58 

Advertising,  $93,705.52;  printing  and  stationery,  $143,455.07.  237,160  59 

Postage,  telegrams,  telephone  and  express .  101,  770  93 

Legal  expenses  .  1,850  11 

Furniture  and  fixtures  .  11,183  66 

Maps,  including  corrections .  20,253  49 

Underwriters’  boards  and  tariff  associations .  108,290  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  45,  913  94 

Inspections  and  surveys .  103,  705  27 

State  taxes  on  premiums  .  292,  797  56 

Insurance  department  licenses  and  fees .  48,681  51 

Federal  corporation  tax .  20,973  82 

Traveling .  6,531  75 

Exchange . .  15,800  46 

Lunches  for  employees .  39,  157  96 

Donations .  600  00 

Dividends  to  stockholders  (declared  during  year,  $1,050,000).  1,050,000  00 

Agents’  balances  charged  off .  1,258  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 


Stocks .  20,  750  00 

-  26,  160  001 

Gross  decrease,  by  adjustment,  in  boolc  value  of  ledger  assets, 
viz. : 

Bonds .  11,595  00 


Total  Disbursements  . $12,752,376  50 


Balance . $33,773,527  89 


LEDGER  ASSETS 

Mortgage  loans  .  $21,  300  00 

Book  value  of  bonds,  $16,590,602.26,  and  stocks,  $12,879,363.67.  29,469,965  93 
Deposits  in  trust  companies  and  banks  not  on  interest .  43,  790  62 
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Deposits  in  trust  companies  and  banks  on  interest .  $1,  715,  704  09 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . 2,327,747  89 

Agents’  balances  representing  business  written  prior  to  Octo* 

ber  1,  1912 .  109,411  29 

Bills  receivable  taken  for  premiums .  85,608  07 

Total  . $33,773,527  89 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  226,566  00 

Gross  Assets  . $34,000,093  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $109,411  29 

Bills  receivable,  past  due .  85,608  07 

Book  value  of  bonds  and  stocks  over  market 
value .  28,  016  93 


Total 


223,036  29 


Total  Admitted  Assets 


$33,777,057  60 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $279,685  71 

Unadjusted  plus  $100,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  1,533,496  15 
Resisted .  119,500  67. 


Total .  $1,932,682  53 

Deduct  reinsurance  .  668,  685  20 


Net  unpaid  losses  and  claims .  $1,263,997  33 

Unearned  premiums: 

Fire . $11,947,161  00 

Inland  navigation  .  318,276  00 

Marine .  75,  983  00 


Total .  12,  341,420  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  100,000  00 

Estimated  amount  of  taxes  hereafter  payable .  200,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  91,201  86 

Reinsurance  premiums  .  258,060  13 

Reserve  as  a  conflagration  surplus .  1,800,000  00 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund . 

Guaranty  surplus  fund  . 

Surplus  . 


. $16,054,679  32 

$3,  000,  000  00 
1,500,000  00 
1,500,000  00 
11,  722,  378  28 


17,722,378  28 


Surplus  to  policyholders 
Total  Liabilities  . .  . 


$33,777,057  60 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 

Market  value  such  state 


State  or  Country  of  deposit  or  country 

Canada .  $374,246  $389,507  55 

Cuba  .  84,000  134,900  34 

Florida .  10,400  94,880  48 

Georgia .  9,000  216,337  72 

Mexico . 20,000  54,706  80 

New  Mexico .  11,200  16,120  67 

North  Carolina .  25,000  131,358  92 

Oregon  .  26,000  79,903  87 

South  Carolina  .  10,000  142,462  03 

Virginia  .  50,000  172,123  68 


Totals .  $619,846  $1,432,302  06 


RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

$2,531,045,376 

2,027,945,515 

$25,101,353  00 
18,527,889  71 

3,185  00 

Totals . 

Deduct  expirations  and  cancellations . 

$4,558,990  891 
1,857,217,499 

$43,632,427  71 
17,137,292  71 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . . 

$2,701,773,392 

389,897,395 

$26,495,135  00 
3,530,696  00 

Net  amount  in  force . 

$2,311,875,997 

$22,964,439  00 

Marine  and 
inland  risks 

Premiums 

in  force  December  31,  1911  . 

Written  or  renewed  in  1912 . 

$34,341,626 

312,302,908 

$904,963  00 
1,154,882  14 

T  otals . 

Deduct  expirations  and  cancellations . 

$346,644,534 

314,777,727 

[$2,059,845  14 
1,189,792  14 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$31,866,807. 

6,077,411 

$870,053  00 
157,518  00 

Net  amount  in  force . 

$25,789,396 

$712,535  00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 

1911 

1912/ 

1910' 

1911 

1912 

1909 

1910 

1911 

1912 
1908 
1900 

1910  • 

1911 

1912 


One  year  or  less 
Two  years . 


Three  years 


Four  years 


Five  years 


Over  five  years 


$810,552,710 
/  6,606,380 

\  4,280,126 

321,764,230 
347,370,475 
406,209,120 
4,282,858 
3,050,230 
2,781,022 
1,849,014 
59,416,662 
68,973,531 
^  78,209,070 

90,191,839 
102,862,069 
3,476,661 


$7,840,828 

1-2 

44 , 602 

1-4 

30,512 

3-4 

3,110,975 

1-6 

3,282,384 

1-2 

3,796,536 

5-6 

34,066 

1-8 

22,254 

3-8 

23,135 

5-8 

18,445 

7-8 

710,172 

1-10 

823,903 

3-10 

926,607 

1-2 

1,078,186 

7-10 

1,195,968 

9-10 

25,866 

pro  rata 

Premiums 

unearned 

$3,920,414 

11,151 

22,884 

518,496 

1,641,192 

3,163,780 

4,258 

8,345 

14,459 

16,139 

71,017 

247,171 

463,304 

754,730 

1,076,371 

13,450 


Totals 


$2,311,875,997  $22,964,439 


$11,947,161 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Tornado,  $587,311;  automobile,  $370,613 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $253,086,720 

Losses  paid  from  organization  of  company  (less  reinsurance) .  139,836.485 

Cash  dividends  declared  since  commencing  business .  19,015,000 

Stock  dividends  declared  since  commencing  business .  1,000,000 

Largest  net  amount  in  any  one  hazard .  300,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  6,697,514 

Inland  marine  .  302,094 

Company’s  stock  owned  by  directors  at  par  value .  123,600 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $1,500,000 

Guaranty  surplus  fund .  1,500,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 

Gross  risks  written .  $418,345,727 

Less  risks  canceled .  42,196,515 

Net  risks  written .  $376,149,212 

Gross  premiums  on  risks  written .  $3,113,267 

Less  return  premiums .  313,615 

Net  premiums  received .  $2,799,652 

Losses  paid  (deducting  salvage) .  $1,757,974 

Losses  incurred  .  $1,746,304 


Marine  and 
inland 

$226,386,914 

20,515,210 


$205,871,704 


$614,233 

55,321 


$558,912 


$371,058 


$408,158 


Schedule  op  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Minnesota .  $3,000 

New  York  .  18,300 


$21,300 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

District  of  Columbia  1924  3/65s . 

United  States  1925  4s . 

United  States  of  Mexico  internal  1920  5s... 

Georgia  State  1920  3^8 . 

Jersey  City  water  1961  4%s . 

Maisonneuve  1950  4%s . 

New  York  State  canal  imp  reg  1956  3s..... 

New  York  State  canal  imp  reg  1957  3s . 

New  York  State  canal  imp.  reg  1958  3s . 

New  York  State  canal  imp  reg  1959  3s . 

New  York  city  coupon  1957  4Y2s . 

New  York  city  reg  1960  4  (4  s . 

New  York  city  reg  1957  4%s... . 

North  Carolina  State  1951  4s . 

Richmond  Va  city  reg  1922  5s . 

Rochester  N  Y  city  reg  rfdg  1933  3%s.... 

South  Carolina  State  1933  4%s . 

Toronto  deb  reg  1944  4s . 

Atch  Top  &  S  Fe  conv  1960  4s . 

Atlantic  Coast  Line  1952  4s . 

Boston  &  Maine  1929  414s . . . 

Buffalo  Rochester  &  Pittsburg  1957  4%s.... 
Can  Nor  Ry  (Im  Rol  Stk  Co)  eq  1918  4%s. 
Central  of  Georgia  1945  5s . 


Book 

Par 

Market 

value 

value 

value 

$50,000 

$50,000 

$53,000 

100,000 

100,000 

114,000 

19,807 

25,000 

23,000 

10,000 

10,000 

9,800 

200,000 

200,000 

212,000 

149, 0S0 

146,000 

143,080 

120,000 

120,000 

118.800 

841,000 

841,000 

832,590 

339,000 

339,000 

335,610 

1,500,000 

1,500,000 

1,485,000 

200,000 

200,000 

210.000 

2,000,000 

2,000,000 

2,000,000 

300,000 

300.000 

315,000 

25,000 

25,000 

25,250 

50,000 

50,000 

52.000 

100,000 

100,000 

91.000 

200,000 

200,000 

200,000 

232,992 

243,333 

233,600 

200,000 

200,000 

206.000 

100,000 

100,000 

95,000 

200,000 

200,000 

198.000 

200,000 

200,000 

2  os;  000 

97,944 

100,000 

97,000 

100,000 

100,000 

111,000 
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Bonds : 

Ceutial  New  England  1961  4s . 

Chesapeake  &  Ohio  1992  4]4s . 

Chesapeake  &  Ohio  conv  1930  4%s . 

Chicago  &  Alton  rfdg  1949  3s . 

Chicago  Indiana  &  Southern  1956  4s . 

Chicago  Milwaukee  &  St  Paul  deb  1934  4s.. 
Chicago  Milwaukee  &  St  P  conv  1932  4^ s.  . 
Chicago  &  North  Western  Ry  ex  reg  1926  4s. 
Chicago  Rock  Is  &  Pac  1st  &  rfdg  mtg  1934  4s 
Chicago  lick  I  &  P  Iiy  eq  notes  1914  414s.. 
Chicago  Rck  I  &  P  Ry  eq  notes  1918  444s.. 
Chicago  &  Western  Indiana  1952  4s........ 

Cincinnati  Ham  &  Day  notes  1913  4s . 

Cleveland  Ter  &  Valley  1995  4s . 

Col  &  Southern  rfdg-ex  1935  4V>s . 

Delaware  &  Hudson  conv  1916  4s . 

Erie  R  R  Penn  Coal  col  1951  4s . 

Florida  East  Coast  1959  4y2  s . 

Galv  Harrisburg  &  S  Antonio  1st  1931  5s.. 

Georgia  R  Ii  &  Banking  1947  4s . 

Jamestown  Franklin  &  Clearfield  1959  4s... 
Kans  City  Ft  Scott  &  Memphis  1936  4s.... 

Ivans  City  Ter  1st  mtg  1960  4s . 

Kans  City  Southern  1st  rfdg  1950  5s . 

Lake  Shore  &  Mich  So  1931  4s . 

Lehigh  Valley  gen  mtg  cons  2003  4s . . 

Louisv  Henderson  &  S't  L  1st  mtg  1946  5s.. 

Manhattan  Ry  cons  mtg  1990  4s . 

Mo  Kans  &  Tex  gen  mtg  1936  4^s . 

Mo  Kans  &  Tex  1st  rfdg  2004  4s . 

N  Y  C  Lines  eq  trust  1915  l^s . 

New  Orleans  Ter  1st  mtg  1953  4s . 

N  Y  N  H  &  FI  conv  1948  6s . 

N  Y  N  FI  &  H  conv  deb  cts  1956  314  s . 

Norfolk  &  West  Pocahontas  Joint  1941  4s... 
N  P-Gt  No  reg  .it  (C  B  &  Q  col)  1921  4s.. 

Oregon  Short  Line  rfdg  1929  4s . 

lJennsylvania  Co  1921  4s . 

Pennsylvania  conv  gold  1915  3%s . 

Reading  Co  (Jersey  Central  col)  1951  4s.... 
Rock  Isl  Improvement  Co  eq  B  1915  4%s.. 

So  I‘ac  Co  Cent  Pac  stock  col  1949  4s . 

Southern  Pacific  conv  1929  4s . 

Southern  Pacific  It  R  1st  rfdg  1955  4s . 

Southern  Pac  Co— San  Francisco  Ter  1950  4s. 
Terminal  R  R  Assn  of  St  Fjouis  1953  4s.... 

The  Hudson  Cos  gold  notes  1913  5s . 

Tol  &  O  Cent  1st  mtg  Westn  Div  1935  5s... 
Union  Pacific  1st  lien  &  rfdg  mtg  2008  4s... 

Vandalia  R  R  cons  mtg  ser  B  1957  4s . 

Virginia  Midland  Ry  gen  mtg  1936  5s . 

Washington  Ter  Co  1st  mtg  1945  3V^s . 

Wisconsin  Central  1949  4s . 

Adams  Express  Co  col  trust  1948  4s . 

Am  Tel  &  Tel  Co  col  trust  1929  4s . 

Boonville  R  R  Bridge  skg  fund  1951  4s.... 

Indiana  Steel  Co  1st  mtg  1952  5s . 

Internat  Harvester  Co  3  yr  notes  1915  5s... 

National  Tube  Co  1st  mtg  1952  5s . 

New  York  Telephone  Co  1939  4%s . 

N  Y  &  Westchester  Ltg  Co  gen  mtg  2004  4s. 

N  Y  &  Westchester  Ltg  Co  deb  1954  5s . 

Southern  Bell  Tel  &  Tel  Co  1st  mtg  1941  5s. 
The  Mortgage  Bond  Co  of  N  Y  1966  4s . . 

Stocks  : 

2500  Atch  Top  &  S  Fe  pfd  . 

5000  Atch  Top  &  S  Fe  com  . 

3000  B  &  O  R  R  pfd  . 

4000  B  &  O  R  R  com  . 

2000  Chicago  Milwaukee  &  St  P  pfd  . 

4000  Chicago  Milwaukee  &  St  P  com  . 

1000  Chicago  &  N  Western  Ry  pfd . 

7000  Chicago  &  N  Western  Ry  com . 

1000  Chicago  St  P  Minn  &  Omaha  Ry  pfd.. 

2000  Cleveland  &  Pittsburg  R  R  guar . 

2000  Delaware  &  Hudson  Co . 

700  Ft  Wayne  &  Jackson  R  R  pfd . 

6000  Great  Northern  Ry  pfd . 


Company 
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Book 

Par 

Market 

value 

value 

value 

$187,719 

$200,000 

$182,000 

100,000 

100,000 

100.000 

2S4.225 

300,000 

276.000 

148,000 

200.000 

134,000 

92,750 

100,000 

92,000 

233.884 

250,000 

227.500 

100,000 

100,000 

105,000 

300,000 

300,000 

288.000 

79,687 

100,000 

87:000 

49,475 

50,000 

49,500 

49,475 

50,000 

49,000 

188,937 

200,000 

178,000 

29,175 

30,000 

29,700 

99,250 

100,000 

92.000 

196,750 

200,000 

188.000 

100,000 

100,000 

97,060 

280,367 

300,000 

267,000 

95,250 

100.000 

96,000 

100,000 

ioo;ooo 

103.000 

94,500 

100.000 

92.000 

94,750 

100,000 

94,000 

83,313 

100.060 

77,000 

48,854 

50,000 

47,500 

100,000 

100,000 

98.000 

187,306 

200,000 

184,000 

289,875 

300.000 

28S.000 

20,000 

25,000 

27.000 

98.750 

100,000 

94,000 

S9.750 

100.000 

87,000 

172,750 

200,000 

156.000 

200,000 

200,000 

200,000 

8  < ,  7  o0 

100,600 

87.000 

100.000 

100.000 

125.000 

100,000 

100,000 

87,000 

229,855 

250,000 

230,000 

360.000 

400,000 

384.000 

97,250 

100,000 

92,000 

100,000 

100.000 

96,000 

590,905 

600,000 

582.000 

97,500 

100,000 

96,000 

99.371 

100,000 

99,000 

1S5.842 

200,000 

184.000 

99,013 

100,000 

93,000 

189,500 

200.000 

186.000 

91.500 

100,000 

88,000 

99,625 

100.000 

95.000 

190,750 

200;000 

198.000 

100,000 

100,000 

107.000 

243,000 

250,000 

210.000 

194,000 

200,000 

188,000 

39.779 

50,000 

53.500 

85,906 

100,000 

86,500 

93  375 

100.000 

91.000 

96,563 

100,000 

84,000 

272,125 

300,000 

267,000 

107,700 

121,000 

98.010 

100,000 

100.000 

101.000 

190,000 

190.000 

190.000 

200.000 

200,000 

198,000 

98.078 

100,000 

97.000 

177.000 

200,000 

166.000 

200,000 

200,000 

204.000 

99,725 

100,000 

99.000 

44,875 

50,000 

43,500 

232.631 

250.000 

255,000 

533.563 

500,000 

540.000 

234,330 

300.000 

261,000 

419,557 

400,000 

420.000 

277,737 

200,000 

280.000 

453,569 

400.000 

452,000 

157,968 

100,000 

188.000 

976.356 

700,000 

966.000 

95,725 

100,000 

152.000 

187,122 

100,000 

168,000 

343,375 

200,000 

332,000 

51,433 

70,000 

91.000 

805,726 

600,000 

780,000 
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Book  Par 

Stocks:  value  value 

1000  Illinois  Central  R  R .  $121,984  $100,000 

2000  Kaus  City  Ft  Scott  &  Memp  R  R  pfd.  16:‘>;425  200,000 

4000  Lehigh  Valley  R  R .  285.340  200,000 

12S0  Louisville  &  Nashville  It  R .  181,233  128.000 

220  Louis  &  Nash  subs  receipts  20%  paid..  4.400  22,000 

5000  Manhattan  Railwav  Co .  723.089  500,000 

3000  N  Y  C  &  H  R  R  R .  381.616  300.000 

2500  N  Y  N  H  &  H  It  R .  463,396  250;000 

6000  Norfolk  &  Western  Ry .  652,922  600,000 

5000  Northern  Pacific  Rv .  594,175  500,000 

1000  Northern  R  R  of  N  j .  93.000  100,000 

15000  Pennsylvania  R  R .  818,353  750,000 

5000  Pittsburg  Bessemer  &  Lake  Erie  R  R..  376.362  250,000 

1050  Pittsburg  Ft  Wayne  &  Chic  Rv .  178,827  105,000 

5000  Reading  Co  1st  pfd .  214,256  250,000 

1000  Itennselaer  &  Saratoga  R  R .  177.000  100.000 

1800  Rochester  &  Genesee  Valley  R  R .  269,100  180,000 

4000  Southern  Pacific  Co .  432,700  400,000 

1000  Union  Pacific  R  R  pfd .  79.125  100,000 

1000  Valley  R  R .  130,000  100.000 

500  American  Exchange  Nat  Bank  of  N  Y.  91.990  50,000 

500  Fourth  Nat  Bank  of  N  Y .  87,425  50,000 

100  Hanover  Nat  Bank  N  Y .  54.712  10.000 

200  Manhattan  Co  N  Y .  15,998  10.000 

50  Metropolitan  Trust  Co  N  Y .  9,125  5.000 

286  Pacific  Bank  N  Y .  40.103  14.300 

2O0  U  S  Mtg  &  Trust  Co  N  Y .  3  00.278  20.000 

3500  American  Tel  &  Tel  Co .  416,418  350.000 

6000  Consolidated  Gas  Co  N  Y .  895,138  600.000 

500  Lawyers’  Mtg  Co .  112,500  50,000 

2000  The  Mackay  Companies  pdf .  145,275  200,000 


Totals  . $29,469,966  $27,529,633 


Market 

value 

$127,000 
150,000 
344.000 
180.480 
13.420 
655,000 
327,000 
320,000 
678,605 
605.000 
86.000. 
915.000 
3  62,500 
173.250 

227.500 
190,000 
207.000 
432.000 

92  000 
122.000 

117.500 
101.000 

70:900 

36,600 

22.250 

37,609 

96.000 

493.500 
840  000 

107.500 
136,000 


$29,441,949 
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INTERNATIONAL  INSURANCE  COMPANY 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  March  6,  1909;  commenced  business,  July,  1909] 

SUMNER  BALLARD,  President  FRITZ  KORTENBEUTEL,  Secretary 


CAPITAL 


Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $5,000,700  40 

Deduct  return  premiums .  1,105,411  67 

Total  premiums  .  $3, 895, 288  73 

Interest: 

Bonds- .  $119.404  44 

Deposits .  3,260  02 


Total .  122,  664  46 

Voluntary  contribution  from  stockholders .  100,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  004  43 

Total  Income  . $4,118,957  62 

Ledger  Assets  December  31,  1911 .  2,758,413  76 


Total  . 


$6,877,371  38 


DISBURSEMENTS 


Gross  losses  .  $1,  785,  825  60 

Deduct  salvage  .  10,779  43 


Net  amount  paid  policyholders  for  losses .  $1,775,046  17 

Expenses  of  adjustment  and  settlement  of  losses .  27,285  42 

Commissions  or  brokerage .  1,258,329  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 5,440  00 

Rents .  100  00 

Advertising,  $118.90;  printing  and  stationery,  $88.05 .  206  95 

Postage,  telegrams,  telephone  and  express .  23  28 

Underwriters’  boards  and  tariff  associations .  7  00 

State  taxes  on  premiums .  4,505  51 

Insurance  department  licenses  and  fees .  1,384  93 

All  other  licenses,  fees  and  taxes .  14  25 

Miscellaneous  .  273  08 

Share  of  expense  under  reinsurance  agreements .  7,870  64 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ....  20,000  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . . .  $362  50 

Total  Disbursements  . $3,100,849  40 

Balance . $3,776,521  98 


LEDGER  ASSETS 

Book  value  of  bonds .  $3,745,329  43 

Deposits  in  trust  companies  and  banks  not  on  interest .  787  30 

Deposits  in  trust  companies  and  banks  on  interest .  7,265  36 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  23,139  89 


Total . $3,776,521  98 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  41,259  15 

Gross  Assets  . $3,817,781  13 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  51,499  43 

Total  Admitted  Assets . .  $3,766,281  70 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $408,304  21 

Unearned  premiums  . .  2,618,166  25 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,500  00 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 

Advance  premium .  94  13 


Liabilities,  except  capital 

Capital . 

Surplus . 


. $3,036,564  59 

$200.  000  00 
529,717  11 


Surplus  to  policyholders . .  729,717  11 

Total  Liabilities  .  $3,766,281  70 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 


$318,510,517 

471,575,868 


$793,086,385 

365,238,429 


$427,847,956 


$3,725,608  00 
5,000,700  40 

118,146  41 


$8,844,454  81 
4,010,508  57 


$4,833,946  24 


In  force  December  31,  1912 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
>  Two  Years . 

y  Three  years . . . , 
Four  years . 


Five  years .... 
Over  five  years 


{ 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearne 

id 

$245,940,318 

$2,725,700  75 

1-2  $1,362,850 

38 

1,352,081 

12,785  63 

1-4 

3,196 

41 

2,163,551 

17,4,54  37 

3-4 

13,090 

78 

25,450,486 

293,022  94 

1-6 

48,837 

16 

40,435,474 

441,704  09 

1-2 

220,852 

05 

59,583,116 

625,861  09 

5-6 

521,550 

91 

393,316 

3,501  80 

1-8 

437 

73 

306,996 

3,432  80 

3-8 

1,287 

30 

444,037 

4,382  70 

5-8 

2,739 

19 

643,624 

8,118  32 

7-8 

7,103 

53 

5,574,658 

64,508  29 

1-10 

6,450 

83 

6,571,625 

96,487  71 

3-10 

28,946 

31 

8,157,680 

115,616  29 

1-2 

57,808 

15 

12,592,069 

179,387  26 

7-10 

125,571 

08 

18,096,665 

239,891  44 

9-10 

215,902 

30 

142,260 

2,090  76  pro  rata 

1,542 

14 

Totals 


$427,847,956  $4,833,946  24 


$2,618,166  25 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross  pre¬ 
miums  :  Tornado.  $18,787  ;  hail.  $6,242 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $10,764,956 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,516  909 

Cash  dividends  declared  since  commencing  business .  60.000 

Largest  net  amount  in  any  one  hazard .  20.000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,880.405 

Company’s  stock  owned  by  directors  at  par  value .  6,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $81,348,335 

Less  risks  canceled .  19.915,605 

Net  risks  written  .  $61,432,730 

Gross  premiums  on  risks  written .  $674,784 

Less  return  premiums .  140,839 

Net  premiums  received . ' . .  $533,945 

Losses  paid  (deducting  salvage) .  $266,497 

Losses  incurred  .  $275,177 


Schedule  of  Bonds 


Buffalo  N  Y  1914  3%s . 

E  Side  Levee  &  San  Dist  of  E  St  L  Ill  1913  5s 

Louisiana  State  1914  4s . 

New  Rochelle  N  Y  1913  5s . 

New  York  city  1914  3t£s . 

New  York  city  1914  3%s . 

New  York  city  1915  3%s . 

New  York  city  1916  3i/2s . 

New  York  city  1917  3%s . 

New  York  city  Ft  Washington  pk  1918  3y>s.  . 

New  York  city  rep  Av  A  1920  3s . 

New  York  city  dock  1921  3s . 

New  York  city  1928  3x/>s . 

New  York  1954  3%g . 

Portland  Or  water  1936  4s . 

Salt  Lake  City  Utah  1914  5s . 

San  Francisco  city  and  county  1915  4%s.... 
Atch  T  &  Santa  Fe  Trsc  S  line  1st  mtg  1958  4s 

Baltimore  &  Ohio  R  R  notes  1913  4 y2s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3y2 s.  . 
Baltimore  &  Ohio  R  R  1948  4s . 


Owned 

Book 

value 

$49,360 

48.226 

49,719 

65,731 

14,672 

24,743 

4,870 

9,702 

9,666 

72,487 

91.250 
77,053 
69,937 

45.250 
48,054 
34,467 
20,119 
47,328 

117,600 

47,045 

25,219 


Par 

value 

$50,000 

48,000 

50,000 

65.000 

15,000 

25,000 

5,000 

10,000 

10,000 

75.000 

100,000 

85,000 

75,000 

50,000 

50,000 

34,000 

20,000 

50,000 

118,000 

50,000 

25,000 


Market 

value 

$49,500 

48,000 

49,000 

65,000 

14,850 

24.750 

4,900 

9,700 

9,700 

72.000 

91.000 

76.500 

68.250 

42.500 

47.500 
34,000 
20.000 

45.500 
118,000 

46,000 

24.250 
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Bonds : 

Boston  &  Maine  R  R  Co  notes  1913  4s . 

Buff  Roch  &  Pitts  R  R  cons  mtg  1957  41/* s.  . . 

Buffalo  &  S  W  R  R  1918  os . . . 

Canada  Southern  R  2d  mtg  1913  5s . 

Canada  Southern  R  1st  mtg  ext  1913  6s . 

Central  Pacific  Railway  1929  S^s . 

Central  Pac  R.v  Co  1st  rfdg  mtg  1949  4s.... 

Chesapeake  &  Ohio  R  notes  1914  41/£s . 

Chicago  &  Alton  R  R  1916  4%s . 

Chic  Bur  &  Quincy  deb  1913  5s . 

Chic  Bur  &  Quincy  R  Iowa  div  1st  mtg  1919  5s 

Chic  Bur  &  Quincy  R  Ill  div  1949  4s . 

Chic  Bur  &  Quincy  R.  gen  mtg  1958  4s . 

Chic  &  East  Ill  R  R  1955  4s . 

Chic  Mil  &  St  P  R  term  mtg  1914  5s . 

Chic  Mil  &  St  P  R  conv  1932  4y2s . 

Chic  &  N  W  R  cons  mtg  skg  fd  1915  7s . 

Chic  &  N  W  R  deb  1921  5s . 

Chic  &  N  W  R  gen  mtg  1987  3y2 s . 

Chicago  Ry  Co  1st  mtg  1927  5s . 

Chic  R  I  &  Pac  R  1st  mtg  1917  6s . 

Chic  R  I  &  Pac  R  1st  rfdg  mtg  1934  4s . 

Chic  St  P  Minn  &  Omaha  R  deb  1930  5s . 

Delaware  &  Hudson  Co  rfdg  mtg  1943  4s . 

Delaware  &  Hudson  Co  conv  deb  1916  4s.... 

Erie  R  R  Co  col  notes  1914  5s . 

Erie  Ry  Co  1st  cons  mtg  1920  7s . 

Florida  East  Coast  It  Co  1st  mtg  1959  4%s.. 

Hocking  Valley  R  Co  notes  1913  414s . 

Illinois  Central  R.  Co  notes  1914  4% s . 

Illinois  Central  R  R  Co  rfdg  mtg  1955  4s.  .  .  . 
Interbor  Rap  Trans  Co  series  A  mtg  1952  5s. 

Ivans  City  So  R  Co  equip  1916  5s. . 

Lake  Shore  &  Mich  So  R  R  Co  deb  1928  4s.. 

Lville  &  Nville  R  Co  unified  mtg  1940  4s . 

Mhattan  Ry  cons  tax  exempt  1990  4s . 

Michigan  Central  R  Co  notes  1913  4s . 

Min  &  St  L  R  R  Co  1st  cons  mtg  1934  5s.... 

Morris  &  Essex  R  Co  cons  mtg  1915  7s . 

Nash  Chat  &  St  L  R  Co  1st  mtg  1913  7s.  .  . 
New  York  Central  equipment  notes  1914  4%s 

New  York  Central  notes  1914  414s . 

New  York  Central  equipment  1919  5s . 

New  York  Central  equipment  trust  1915  414s. 

N  Y  N  II  &  Hartford  R  Co  notes  1913  5s . 

N  Y  N  H  &  Hartford  It  Co  conv  deb  1948  6s. . 

Norfolk  &  Western  R  conv  1932  4s . 

N  Pac  Gt  N  Che  Bur  &  Q  col  jt  1921  4s.... 
Nwestern  Union  R  1st  mtg  skg  fd  1917  7s. . . . 

Pennsylvania  R  R.  equipment  1914  4s . 

Pennsylvania  R  R  Co  conv  1915  314s . 

Pennsylvania  R  R  Co  1915  4s . 

Rook  Island  Imp  Co  equipment  1914  414s.... 
Rock  Island  Imp  Co  equipment  1915  414s.... 
St  Paul.  M  &  Man  Mont  ext  1st  mtg  1937  4s.  . 
Scioto  Valley  &  New  England  R  R  1989  4s. . . 

South  &  No  Ala  R.  cons  mtg  1936  5s . 

Southern  Pacific  Co  conv  1929  4s . 

Union  Pacific  R  R  Co  conv  1927  4s . 

Winona  &  St  Peters  R  Co  ext  1st  mtg  1916  7s 
Am  Locomotive  Co  notes  series  H  1914  5s... 
American  Tel  &  Tel  Co  col  trust  1929  4s.... 
Ayers  Mills  const  &  equip  notes  1916  414s... 

Chicago  Telephone  Co  1st  mtg  1923  5s . 

International  Harvester  Co  notes  1915  5s.... 

Laclede  Gas  Light  Co  1st  mtg  1919  5s . 

Lehigh  &  Wbarre  Coal  Co  cons  mtg  1915  4s. . 
N  Y  Tel  Co  1st  gen  mtg  skg  fd  1939  414s.. 
Pac  Tel  &  Tel  Co  1st  mtg  skg  fd  1937  5s. . . . 
U  S  Rubber  Co  col  trust  skg  fd  1918  6s . 


Totals 


Book 

value 

$49,938 

55.125 
15,600 

50.281 
15,244 
45,259 

24.406 

99.125 

24.625 

50.875 
26.078 
25,294 
25,031 
22,031 
39.085 

25.594 
105,883 

27.000 

22.969 
50.292 
21,380 

22.594 

26.406 

49.969 
123,026 

24.953 

23,450 

24.344 

49.938 
49,984 
24,956 
52,031 
25.000 

23.875 

25.125 
49,781 
49,806 

5,437 

10,947 

26.005 

25,000 

25,078 

26.625 
50,000 

49.781 
34,188 
15.175 
97,062 

55.594 
25,000 

193,659 

29,835 

49.900 

24,632 

25.100 

24.281 
56,375 
48,463 
16,650 

27.782 
25,219 

45.562 

23.938 

25.563 
50,109 
20.500 
24,763 
97.750 
24,256 
26,250 


$3,745,329 


Par 
value 
$50,000 
50,000 
15,000 
50.000 
15,000 
50,000 
25,000 
100,000 
25.000 
50.000 
25,000 
25,000 
25,000 
25,000 
38,000 
25,000 
100,000 
25.000 
25,000 
50.000 
20,000 
25,000 
25.000 
.  50,000 
125,000 
25.000 
20,000 
25,000 
50,000 
50,000 
25,000 
50,000 
25,000 
25.000 
25.000 
50,000 
50,000 
5,000 
10,000 
25.000 
25,000 
25,000 
25,000 
50,000 
50.000 
25.000 
15,000 
100,000 
50.000 
25,000 
200,000 
30,000 
50,000 
25,000 
25,000 
25.000 
50,000 
50.000 
15,000 
25,000 
25,000 
50,000 
25.000 
25,000 
50,000 
20.000 
25.000 
100.000 
25.000 
25.000 


$3,763,000 
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Market 

value 

$50,000 

52,000 

15,300 

50.000 

15,000 

45,000 

23.750 
99,000 

24.750 
50,000 
26,250 

24.750 

23.750 

19.500 
38,380 

26.250 
105,000 

25.750 
21,000 

49.500 

21.400 

21.750 

25.500 

49.500 
121,250 

24.750 
23.000 
24,000 

49.500 
50,000 
24,000 
52,000 
25.000 
23,000 

24.750 
47,000 
50,000 

4,900 

10.500 

25.250 
25,000 
25,000 

25.500 
50,000 
50.000 

31.250 
16,800 
96,000 
56.000 
24,750 

194,000 

29,700 

49.500 

24.750 
24,000 

23.750 
55,000 

46.500 
14.550 

27.500 
25,000 

44.500 

23.750 

25.250 
50,000 

20.400 

24.750 
97,000 
25.000 

25.750 


$3,693,830 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE 
INSURANCE  COMPANY  OF  NEW  YORK 


No.  45  WILLIAM  STREET,  NEW  YORK 

!  Organized  1896;  commenced  business  1S9T] 

HENRY  W.  EATON,  President  GEORGE  W.  HOYT,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 


INCOME 

Gross  premiums,  fire .  $668,027  69 

Deduct  reinsurance  .  $276,868  42 

return  premiums  .  156,137  02 

-  433,005  44 

Total .  $235,022  25 


Gross  premiums,  marine  and  inland .  $58,604  18 

Deduct  reinsurance  .  $49,  567  91 

return  premiums  .  8,  934  06 

-  58,501  97 

Total .  $102  21 


Total  premiums  .  $235,124  46 

Interest: 

Bonds  and  stocks  .  $31,  084  00 

Deposits .  1,  772  41 

Total .  32,856  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  35  09 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds’ .  87  13 

Total  Income  .  $268,103  09 

Ledger  Assets  December  31,  1911 . ■: .  974,418  11 

Total . $1,242,521  20 


DISBURSEMENTS 

Gross  losses,  fire  .  $397,  12'2  13 

Deduct  salvage  .  $12,  995  62 

reinsurance .  247,  026  87 

-  260,022  49 

Net  losses  .  $137,  099  64 
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Gross  losses,  marine  and  inland .  $21,122  14 

Deduct  salvage  .  $200  00 


reinsurance .  20,  922  14 

-  21,122  14 

Net  amount  paid  policyholders  for  losses .  $137,099  64 

Expenses  of  adjustment  and  settlement  of  losses .  2,431  88 

Commissions  or  brokerage  .  30,  854  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  6,812  75 

Advertising,  $880.23;  printing  and  stationery,  $2,179.05 .  3,059  28 

Postage,  telegrams,  telephone  and  express .  1,284  85 

Legal  expenses  .  722  64 

Underwriters’  boards  and  tariff  associations .  3,  028  32 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  980  29 

Inspections  and  surveys  .  2,100  68 

State  taxes  on  premiums .  7,219  93 

Insurance  department  licenses  and  fees .  1,506  01 

All  other  licenses,  fees  and  taxes,  including  $418.77  federal  cor¬ 
poration  tax  .  3,  843  68 

Miscellaneous .  670  77 

Dividends  to  stockholders  (declared  during  year,  $15,000)  ....  15,000  00 

Agents’  balances  charged  off .  442  50 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds .  $717  77 

Stocks .  35  09 

-  752  86 

Total  Disbursements  .  $217,810  19 


Balance  . $1,024,711  01 


LEDGER  ASSETS 

Book  value  of  bonds,  $399,817.91,  and  stocks,  $364,234.93 .  $764,052  84 

Deposits  in  trust  companies  and  banks  not  on  interest .  25,  867  33 

Deposits  in  trust  companies  and  banks  on  interest .  120,267  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  101,  109  15 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  13,413  84 


Total . $1,024,711  01 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds  .  4,  565  00 


Gross  Assets  . $1,029,276  01 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Book  value  of  bonds  and  stocks  over  market 

value  . .  46,  682  84 

Total .  60,  096  68 


Total  Admitted  Assets . . .  $969,179  33 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted,  plus  $6,630  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 


Net  unpaid  losses  and  claims .  $21,729  00 

Unearned  premiums: 

fire  .  .  . .  $236,  164  25 

Inland  navigation .  51  iq 

_  .  Total  .  236,215  35 

Salaries  and  miscellaneous  accounts  due  or  accrued .  7,500  00 

Estimated  amount  of  taxes  hereafter  payable .  4,702  58 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  10,000  00 

Return  premiums,  $6,546.44;  reinsurance  premiums,  $23,458.58.  30,005  02 

Liabilities,  except  capital .  $310,151  95 


■Surplus .  459,027  38 

Surplus  to  policyholders .  659,027  38 

Total  Liabilities .  $969,179  33 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not 

held 

for  the  protection  of  all  the  policyholders 

of 

State 

the  company 

Market  value 
of  deposit 

Liabilities  In 
such  state 

Georgia  . 

$9,500 

$19.4G9  S8 

RISKS  AND 

PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

$71,481,397 

61,307,131 

$842,793  23 
668,027  69 

Totals . 

Deduct  expirations  and  cancellations. . . 

$132,788,528 

54,238,800 

$1,510,820  92 
622,982  64 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

$78,549,728 

38,355,262 

$887,838  28 
437,670  01 

Net  amount  in  force . . 

$40,194,466 

$450,168  27 

Marine  and 
inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  m  1912 . 

$62,050 

1,274,176 

$2,530  89 
58,604  18 

Totals . 

Deduct  expirations  and  cancellations. , . 

$1,336,225 

311,508 

$61,135  07 
11,770  95 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$1,021,718 

1,014,118 

$49,364  12 
49,261  91 

Net  amount  in  force . 

$7,600 

$102  21 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


19121 

1913/ 

19111 

1912/ 

1910 

1911  \ 

1912 

1909 

1910 

1911 

1912 
19081 

1909 

1910  • 

1911 

1912 


One  year  or  less 
Two  Years . 


Three  years 


Four  years 


Five  years 


Over  five  years 


$14,734,057 

$166,290  74 

1-2 

81,350 

916  00 

100% 

160,882 

1,964  39 

1-4 

245,399 

2,489  10 

3-4 

4,592,306 

47,018  65 

1-6 

5,474,405 

55,386  16 

1-2 

6,424,023 

68,058  23 

5-6 

259,925 

2,881  79 

1-8 

99,400 

463  04 

3-8 

99 , 350 

1,303  21 

5-8 

121,256 

1,042  33 

7-8 

1,072,677 

14,450  91 

1-10 

1,962,723 

24,318  64 

3-10 

963,315 

14,885  29 

1-2 

2,051,994 

23,356  53 

7-10 

1,780,404 

23,623  07 

9-10 

71,000 

1,720  19 

pro  rata 

Premiums 

unearned 


$83,145  3.' 
916  0” 
491  lu 
1,866  83 
7,836  44 
27,693  08 
56,715  19 
380  22 
173  64 
814  51 
912  04 


1,445  09 
7,295  59 

7.442  65 
16,349  57 
21,263  76 

1.443  17 


Totals 


$40,194,466  $450,168  27 


$236,164  25 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile.  $58,604 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $2,570,343 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,265,565 

Cash  dividends  declared  since  commencing  business .  114,825 

Largest  net  amount  in  any  one  hazard .  7,500 

Losses  incurred  during  the  year  (less  reinsurance)  ;  fire .  129,048 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . 

Less  $4,312,183  risks  canceled ;  and  $7,183,198 
surance  . 

Net  risks  written . 

Gross  premiums  on  risks  written . 

Less  $40,894  return  premiums ;  and  $63,548 
surance  . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid . . . . . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred . 


Marine  and 


Fire 

inland 

.  $12,384,660 

$1,274,176 

11,495,381 

1,274,176 

$889,279 

$109,984 

$56,073 

104,442 

56,073 

$5,542 

$41,188 

$21,194 

33,876 

21,194 

$7,312 

$45,948 

$21,194 

38,775 

21,194 

$7,173 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Georgia  State  1930  3 /4s . 

New  York  city  cons  1922  3 /4  s . 

New  York  State  canal  1957  3s . 

Chic  Bur  &  Quincy  R  R  jt  1921  4s . 

Chic  Milwaukee  &  St  P  conv  1932  4 /4s . 

Norfolk  &  Western  R  R  1st  cons  mtg  1996  4s 


Book 

value 

$10,358 

200,786 

51,508 

14,440 

6,000 

25,128 


Par 

value 

$10,000 

195,000 

50,000 

15.000 

6,000 

25,000 


Market 

value 

$9,500 

183,300 

49,500 

14,400 

6,300 

24,250 
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Bonds : 

■Norfolk  &  Western  R  R  cony  1932  4s . 

Southern  Ry  1st  cons  mtg  1994  5s . 

Win  Salem  &  Southbnd  R  R  1st  mtg  1960  4s. 

Stocks  : 

1000  Atch  Top  &  S  Fe  pfd . 

200  B  &  O  R  R  pfd . 

400  Chic  Mil  &  St  Paul  R  R  pfd . 

400  C  C  C  &  St  Louis  R  R  pfd . 

300  Ill  Cent  R  R  (leased  lines)  gtd . 

500  Norfolk  &  Western  R  R  pfd . 

500  Southern  Ry  pfd . 

200  Union  Pacific  R  R  pfd . 

Totals . 


Book 

value 

$6,000 

56,897 

28,700 


102.312 

19.188 

62.188 
38.500 
31,120 
46,516 
47,187 
17,225 


$764,053 


Par 

value 

$6,000 

50,000 

30,000 


100,000 

20,000 

40,000 

40,000 

30,000 

50,000 

50,000 

20,000 


$737,000 


Market 

value 

$6,720 

53,000 

27,000 


102,000 

17.400 
56,000 
38.000 
27,600 
44,000 
40.000 

18.400 


$717,370 
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LUMBER  INSURANCE  COMPANY  OF  NEW  YORK 

No.  84  WILLIAM  STREET,  NEW  YORK 
[Incorporated  June  14,  1904;  commenced  business  June  15,  1904] 

G.  A.  MITCHELL,  President  R.  H.  McKELVEY,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  .  $744,  966  34 

Deduct  reinsurance  .  $152,156  52 

return  premiums  .  185,  708  01 

-  337,864  53 


Total  premiums  .  $407,101  81 

Interest : 

Bonds .  $27,911  99 

Deposits .  1,  584  66 


Total .  29,  496  65 

Agents’  balances  previously  charged  off .  1,956  19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  294  58 


Total  Income  .  $438,849  23 

Ledger  Assets  December  31,  1911 .  928,326  14 

Total . $1,367,175  37 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $1,  697  06 

reinsurance .  112,922  54 

discount .  247  38 


$340,  622  73 


114,866  98 


Net  amount  paid  policyholders  for  losses .  $225,755  75 

Expenses  of  adjustment  and  settlement  of  losses .  4,046  88 

Commissions  or  brokerage  .  156,  071  04 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  13,002  00 

Rents  .  1,060  73 

Printing  and  stationery  .  80  78 

Legal  expenses  . 3,093  49 

Underwriters’  boards  and  tariff  associations .  3,373  07 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  316  60 

State  taxes  on  premiums  .  8,  234  89 

Insurance  department  licenses  and  fees .  4,365  24 

Miscellaneous . *  . .  2,197  73 
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Dividends  to  stockholders  (declared  during  year,  $40,000)  ....  $40,000  00 

Agents’  balances  charged  off .  1,982  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  3,203  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  414  90 

Total  Disbursements  .  $467,199  27 

Balance  .  $899,976  10 


LEDGER  ASSETS 

Book  value  of  bonds  .  $659,000  73 

Deposits  in  trust  companies  and  banks  on  interest .  76,099  76 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  160,361  21 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  4,514  40 


Total .  $899,976  10 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,547  48 


Gross  Assets  .  $908,523  58 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $4,514  40 

Book  value  of  bonds  over  market  value .  67.560  73 


Total 


72,075  13 


Total  Admitted  Assets .  $834,448  45 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $2,472  36 

Unadjusted,  plus  $3,500  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date .  40,  127  13 


Total .  $42,599  49 

Deduct  reinsurance  .  7,  432  05 


Net  unpaid  losses  and  claims .  $35,167  44 

Unearned  premiums  . . .  240,909  87 

Salaries  and  miscellaneous  accounts  due  or  accrued .  95  86 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders . 


.  $283,673  17 

$400,000  00 
150,  775  28 


550,775  28 


$834,448  45 


Total  Liabilities 
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SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 


of  the  company 

Liabilities  in 

Market  value  such  state 
State  or  Country  of  deposit  or  country 


Canada  . 

South  Carolina 
Georgia . 


$98,440  $22,724  05 

8,500  1,894  01 

21,600  1,575  25 


Totals 


$128,540  $26,193  31 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$49,231,277 

$692,516  04 

56,135,210 

744,966  34 

$105,366,487 

$1,437,482  38 

57,179,393 

820,005  74 

$48,187,094 

$617,476  64 

8,424,825 

143,253  72 

$39,762,269 

$474,222  92 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$30,473,345 

$375,525  26 

1-2 

$187,762  63 

1911 

107,852 

1,191  30 

1-4 

297  83 

1912 

1  wo  years . 

34,450 

429  20 

3-4 

321  90 

1910 

2,267,215 

22,753  18 

1-6 

3,792  19 

1911 

Three  years . 

2,225,483 

24,261  23 

1-2 

12,130  61 

1912 

2,336,319 

24,426  71 

5-6 

20,355  59 

1909 

1  5,200 

50  67 

1-8 

6  33 

1910 

26,025 

274  63 

3-8 

102  99 

1911 

)  -T  our  years . 

213,496 

1,449  56 

5-8 

905  97 

1912 

750 

43  12 

7-8 

37  73 

19081 

98,515 

841  59 

1-10 

84  16 

1909 

257,885 

2,995  20 

3-10 

898  56 

1910 

Five  years . 

540,478 

6,190  25 

1-2 

3,095  12 

1911 

510,723 

6,468  29 

7-10 

4,527  80 

1912  J 

664,533 

7,322  73 

9-10 

6,590  46 

Totals . 

$39,762,269 

$474,222  92 

$240,909  87 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $3,596,538 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,099,267 

Cash  dividends  declared  since  commencing  business .  180,000 

Largest  net  amount  in  any  one  hazard .  125,000 

Losses  incurred  during  the  year  (less  reinsurance) .  183,678 

Company’s  stock  owned  by  directors  at  par  value .  250,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $16,707,325 

Less  $4,218,601  risks  canceled;  and  $1,359,528  reinsurance .  5,578,129 

Net  risks  written .  $11,129,196 

Gross  premiums  on  risks  written .  $170,003 

Less  $39,707  return  premiums;  and  $18,338  reinsurance .  58,045 

Net  premiums  received .  $111,958 
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Losses  paid  (deducting  salvage) .  $74,290 

Less  losses  on  risks  reinsured .  13,725 

Net  losses  paid .  $60,565 

Losses  incurred  .  $59,888 

Less  losses  on  risks  reinsured .  712 

Net  losses  incurred .  $59,176 


Schedule  of  Bonds  Owned 


Province  of  Ontario  1936  3^s . 

New  York  city  1953  3%s . 

New  York  city  1929  3 . 

New  l"ork  city  1954  3^s . 

New  York  city  1955  4s . 

New  York  city  1955  4s . 

New  Y'ork  city  1956  4s . 

Savannah  Ga  1959  4%s . 

Interational  Traction  Co  of  Buffalo  1949  4s 

Lackawanna  Steel  Co  1923  5s . 

Lackawanna  Steel  Co  1st  consol  mtg  1950  5s 
Niagara  Lockport  &  Out  Power  Co  1954  5s 


Book 

Par 

Market 

value 

value 

value 

$106,592 

$107,000 

$98,440 

51.479 

50,000 

42,500 

50,600 

50,000 

45,500 

101.098 

100,000 

85,000 

25,375 

25,000 

23,500 

102,357 

100,000 

94,000 

106.719 

100,000 

94,000 

21,541 

20,000 

21,600 

20,814 

25,000 

17,750 

25,588 

25,000 

24,000 

24,115 

28,000 

22,400 

22,722 

25,000 

22,750 

$659,001 

$655,000 

$591,440 

Totals 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF 

NEW  YORK 


No.  37  LIBERTY  STREET,  NEW  YORK 

[Incorporated  February  9,  1910;  commenced  business  March  1,  1910] 
EDWARD  L.  BALLARD,  President.  WILBUR  S.  LEMMON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $469,  493  56 

Deduct  reinsurance  .  $53,  198  27 

return  premiums  ....  105,  100  98 

-  158,299  25 


Total  premiums 


Interest: 

Mortgage  loans  .  $9,  067  50 

Bonds  and  stocks  .  19,  592  63 

Deposits .  2,  064  78 


$311, 194  31 


Total .  30,724  91 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $276  88 

Stocks .  16,846  09 

- -  17,122  97 


Total  Income  .  $359,042  19 

Ledger  Assets  December  31,  1911 .  715,254  23 

Total . $1,074,296  42 


DISBURSEMENTS 


Gross  losses  .  $145,  710  60 

Deduct  salvage  .  $592  86 

reinsurance .  14,  961  42 

-  15,  554  28 


Net  amount  paid  policyholders  for  losses .  $130,156  32 

Expenses  of  adjustment  and  settlement  of  losses . .. .  2,210  24 

Commissions  or  brokerage  .  63,902  33 

Allowances  to  local  agencies  for  agency  expenses .  140  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  19,  358  80 

Rents .  1,  986  68 

Advertising,  $252.35;  printing  and  stationery,  $847.63 .  1,099  98 

Postage,  telegrams,  telephone  and  express .  761  61 

Legal  expenses  .  6  00 
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Furniture  and  fixtures . 

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 

Inspections  and  surveys  . 

■State  taxes  on  premiums  . 

Insurance  department,  licenses  and  fees . 

Federal  corporation  tax  . 

Miscellaneous  . 

Dividends  to  stockholders  (declared  during  year,  $20,000) 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds .  $1,756  25 

Stocks .  3,  662  00 


$231  18 
697  00 
1,201  86 

2,556  40 
39  08 
3,041  54 
1,453  31 
18  01 
88/  8 'j 

20,000  00 


5,418  25 


Total  Disbursements  .  $255,167  11 

Balance .  $819,129  31 


ledger  assets 

Mortgage  loans  .  $201,  500  00 

Book  value  of  bonds,  $26,778.75,  and  stocks,  $504,160.67 .  530,939  42 

Cash  in  company’s  office  .  77  48 

Deposits  in  trust  companies  and  banks  on  interest .  32,851  36 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912  .  53,761  05 


Total .  $819,129  31 


non-ledger  assets 


Interest  accrued: 

Mortgages .  $2,  604  35 

Bonds .  300  00 

Other  assets  .  191  66 


Total 


3,096  01 


Gross  Assets 


$822,225  32 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  11,  784  42 

Total  Admitted  Assets .  $810,440  90 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid  .  $4,  409  94 

Unadjusted .  29,016  56 

Resisted .  2,800  00 


Total .  $36,  226  50 

Deduct  reinsurance  .  5,  344  50 


Net  unpaid  losses  and  claims 


$30,882  00 
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Unearned  premiums .  $207,  490  87 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2.500  00 

Estimated  amount  of  taxes  hereafter  payable .  5,000  00 


Liabilities,  except  capital .  $245,872  87 


Capital .  $200,000  00 

Surplus .  364,568  03 


Surplus  to  policyholders .  564,568  03 

Total  Liabilities .  $810,440  90 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$28,810,887 

48,105,482 

Premiums 

$287,520  31 
469,493  56 

3,000  00 

T  otals . 

Deduct  expirations  and  cancellations . 

$76,916,369 

33,152,246 

$760,013  87 
315,361  00 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$43,764,123 

5,767,619 

$444,652  87 
56,615  89 

Net  amount  in  force . 

$37,996,504 

$388,036  98 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$24,767,565 

$240,233  47 

1-2 

$120,116  73 

1911  1  rp 

254,749 

2,181  77 

1-4 

545  44 

19121  JLwoy  ears . •  ^ 

272,821 

2,958  87 

3-4 

2,219  15 

1910  j 

3,128,503 

25,222  76 

1-6 

4,203  79 

1911  )  Three  years . 

3,654,203 

48,601  16 

1-2 

24,300  58 

1912  1 

4,983,998 

55,559  41 

5-6 

46,299  51 

1910 

10,000 

187  96 

3-8 

70  48 

1911  )  Four  years . 

81,483 

1,022  17 

5-8 

638  85 

1912 

63,000 

335  23 

7-8 

293  33 

1910 

175,000 

2,840  45 

1-2 

1,420  22 

1911  )  Five  vears . 

234 , 350 

3,118  87 

7-10 

2,183  21 

1912  J 

350,832 

5,642  26 

9-10 

5,078  03 

Over  five  vears . 

20,000 

132  60  pro  rata 

121  55 

Totals . 

$37,996,504 

$388,036  98 

$207,490  87 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $721,156 

Losses  paid  from  organization  of  company  (less  reinsurance) .  233,903 

Cash  dividends  declared  since  commencing  business .  20.000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  143,943 

Company’s  stock  owned  by  directors  at  par  value .  136,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $14,201,339 

Less  $6,661,034  risks  canceled;  and  $3,892,033  reinsurance .  10,553,067 

Net  risks  written  .  $3,648,272 

Gross  premiums  on  risks  written .  $182,438 

Less  $49,920  return  premiums;  and  $28,251  reinsurance .  78,171 

Net  premiums  received  .  $104,267 
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Losses  paid  (deducting  salvage) .  $45,427 

Less  losses  on  risks  reinsured .  6,612 

Net  losses  paid .  $38,815 

Losses  incurred  .  $45,438 

Less  losses  on  risks  reinsured . .* . !  6^608 

Net  losses  incurred .  $38,830 


State 

New  York 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $201,500 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Chic  Rock  Isl  &  Pac  R  R  Co  2002  4s . 

Miss  Pac  Ry  Co  conv  1st  mtg  1959  5s . 

Stocks  : 

100  Am  Can  Co  pfd . 

200  Atch  Top  &  Santa  Fe  Ry  common . 

100  Atl  Coast  Line  R  R  Co  common . 

25  Bankers  Trust  Co . 

. . . .  Atl  Coast  Line  R  R  Co  rights  attaching 

to  100  shares  . 

100  Baltimore  &  Ohio  R  R  Co . 

25  Bond  &  Mortgage  Guarantee  Co . 

100  Brooklyn  Union  Gas  Co . 

20  Chic  Burlington  &  Quincy  R  R  Co . 

300  Consolidated  Gas  Co . 

25  The  Equitable  Trust  Co  of  New  York.. 

100  General  Electric  Co . 

300  Great  Northern  Ry  Co  pref . 

300  Great  Northern  Ry  Co  rights . 

40  Guaranty  Trust  Co  of  New  York . 

50  Lawyers  Mortgage  Co  . 

25  Lawyers  Title  Ins  &  Trust  Co . 

10  Lawyers  Westchester  Mort  &  Title  Co.. 

200  N  Y  Cent  &  II  It  R  R  Co . 

100  Northern  Pac  Ry  Co . 

200  Otis  Elevator  Co . 

200  Pennsylvania  R  R  Co . 

50  Pullman  Co  . 

200  Reading  Co  . 

200  The  Rock  Island  Co  pref . 

50  Standard  Oil  Co  of  New  Jersey . 

25  Standard  Oil  Co  of  Indiana . 

1000  Texas  &  Pac  Ry  Co . 

30  Title  Guarantee  &  Trust  Co . 

100  United  Cigar  Stores  Co  of  America.... 

25  United  States  Mortgage  &  Trust  Co.... 
100  Virginia  Carolina  Chemical  Co  pref.... 

100  Virginia  Iron  Coal  &  Coke  Co . 

300  Western  Maryland  Ry  Co  common . 

300  Western  Union  Telegraph  Co . 


Totals  . 


Book 

value 

$21,300 

5,479 


11,562 

21,750 

14,088 

11,531 


11,025 

6,653 

15,712 

4,363 

42,200 

12,500 

18,250 

38,538 


27,037 

10,476 

7.416 

1,045 

23,150 

13,587 

14,543 

13,256 

3,019 

16,750 

10,410 

19,581 

5,643 

25,625 

14,901 

10.975 

12,575 

12,112 

6,513 

17,337 

25,038 


$530,939 


Par 

value 

$30,000 

6,000 


10,000 

20,000 

10,000 

2,500 


10,000 

2,500 

10,000 

2,000 

30,000 

2,500 

10,000 

30,000 


4,000 

5,000 

2,500 

1,000 

20,000 

10,000 

20,000 

10,000 

5,000 

10,000 

20,000 

5,000 

2,500 

100,000 

3,000 

10,000 

2,500 

10,000 

10,000 

30,000 

30,000 


$486,000 


Market 

value 

$19,800 

5,220 


11.700 
21,600 
13,400 
13,625 

300 

10.500 
7,575 

14.200 
4,260 

42,000 

13.500 
18,900 
39,000 

600 

25.200 
10,750 

5,450 

1,050 

21,800 

12,100 

15,600 

12.200 

8,250 

16.700 
8,800 

21,300 

9,225 

22,000 

15,150 

11.500 
12,000 
11,500 

5,800 

13.800 

22.800 


$519,155 


i 
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THE  NASSAU  AND  DUTCHESS  FIDE  INSURANCE 

COMPANY* 


No.  95  WILLIAM  STREET,  NEW  YORK 
[Organized  January  30,  1852;  commenced  business  February  3,  1852] 
WILLIAM  HARKNESS,  President  FRANK  L.  GARDNER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  .  $1,165,214  82 

Deduct  reinsurance  .  . .  $191,  662  17 

return  premiums  .  207,  529  66 

-  399,  191  83 


Total  premiums  .  $766,022  99 

Interest : 

Mortgage  loans  .  $2,  627  62 

Bonds  and  stocks .  56,249  16 

Deposits .  1,  351  99 

From  other  sources .  24  84 


Total .  60,253  61 

Rents .  1,521  99 

Agents’  balances  previously  charged  off .  21  38 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $194  93 

Stocks .  1,789  75 

-  1,984  68 


Total  Income  .  $829,804  65 

Ledger  Assets  December  31,  1911 .  1,394,988  65 

Total . $2,224,793  30 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $7,303  11 

reinsurance .  126,  313  48 

discount .  61591 


$617,738  92 

134,232  50 


Net  amount  paid  policyholders  for  losses .  $483,506  42 

Expenses  of  adjustment  and  settlement  of  losses .  9,003  24 

Commissions  or  brokerage .  225,430  15 

Salaries,  $6,606.85,  and  expenses,  $2,446.28,  of  special  and  gen¬ 
eral  agents  .  9,  053  13 


*  Consolidation  of  Dutchess  Fire  Insurance  Company  and  tbe  Nassau  Fire  Insur¬ 
ant  Company  of  Brooklyn  under  tbe  above  title  December  17,  1912. 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $28,020  10 

Rents .  3,030  81 

Advertising,  $1,078.34;  printing  and  stationery,  $3,294.39....  4,372  73 

Postage,  telegrams,  telephone  and  express .  3,  156  47 

Legal  expenses  . . .  3,  269  25 

Furniture  and  fixtures .  510  61 

Maps,  including  corrections .  1,188  51 

Underwriters’  boards  and  tariff  associations .  7,373  66 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,811  61 

Inspections  and  surveys .  867  00 

Repairs  and  expenses  on  real  estate .  19  25 

Taxes  on  real  estate .  313  50 

State  taxes  on  premiums .  10,131  61 

Insurance  department  licenses  and  fees .  3,790  95 

All  other  licenses,  fees  and  taxes .  965  48 

Miscellaneous .  1,  112  21 

Dividends  to  stockholders  (declared  during  year,  $36,000)  ....  36,000  00 

Agents’  balances  charged  off .  39  54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Stocks .  372  77 


Total  Disbursements  .  $834,339  00 


Balance . $1,390,454  30 


ledger  assets 

Book  value  of  real  estate .  $15,000  00 

Mortgage  loans  .  48, 483  86 

Book  value  of  bonds,  $511,423.61,  and  stocks,  $595,049.99 .  1,106,473  60 

Cash  in  company’s  office .  4,  900  62 

Deposits  in  trust  companies  and  banks  on  interest .  102,036  04 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  112,  809  98 

Agents*  balances  representing  business  written  prior  to  October 

1,  1912  .  750  20 


Total . $1,390,454  30 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $427  77 

Bonds .  5,538  36 


Total . / .  5,966  13 

Market  value  of  bonds  and  stocks  over  book  value .  84,479  40 

Reinsurance  due  on  losses  paid .  2,  193  75 


Gross  Assets  . $1,483,093  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  750  20 


Total  Admitted  Assets . $1,482,343  38 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $13,  644  67 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date. .  81,  071  85 

Resisted .  5,  875  00 


Total .  $100,591  52 

Deduct  reinsurance  .  13,  306  48 


Net  unpaid  losses  and  claims .  $87,285  04 

Unearned  premiums  .  580,  516  17 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  8,500  00 

Reinsurance  premiums  .  2,  948  70 

Reserve  to  cover  contingent  liability  to  trustees  of  Dutchess 
Insurance  Co.  as  found  by  New  York  insurance  department 
examiners.  Liability  disputed  by  Dutchess  Fire  Insurance 
Co.  and  now  in  litigation .  33,  334  00 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders . 


.  $713,083  91 

$400,000  00 
369,259  47 


769,259  47 


Total  Liabilities 


$1,482,343  38 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . . . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$134,307,198 

111,101,131 

Premiums 

$1,452,332  68 
1,165,214  82 

3,835  06 

$245,408,329 

$2,621,382  56 

116,087,364 

1,260,196  06 

$129,320,965 

$1,361,186  50 

19,917,581 

206,760  14 

$109,403,384 

$1,154,426  36 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$48,923,675 

$537,581  37 

1-2 

$268,790  69 

1911' 

252,542 

2,915  86 

1-4 

728  96 

1912 

338,254 

2,465  81 

3-4 

1,849  35 

1910 

16,940,816 

170,582  83 

1-6 

28,430  47 

1911 

Three  years . ■ 

17,620.210 

175,038  85 

1-2 

87,519  42 

1912 

18,023,242 

170,446  50 

5-6 

142,038  75 

1909 

'  127,749 

1,157  61 

1-8 

144  70 

1910 

151,609 

1,411  96 

3-8 

529  48 

1911 

63,877 

1,031  91 

5-8 

644  93 

1912 

58,004 

1,025  80 

7-8 

897  54 

1908 

1,029,923 

12,375  62 

1-10 

1,237  56 

1909 

1,271,225 

16,221  32 

3-10 

4,866  40 

1910 

Five  years . • 

1,455,678 

22.38S  72 

1-2 

11,194  35 

1911 

1,580,079 

20,718  72 

7-10 

14,503  10 

1912 

•1,561,501 

18,917  57 

9-10 

17,025  82 

1911 

Seven  years . 

5,000 

145  91 

11-14 

114  65 

Totals . 

$109,403,384 

$1,154,426  36 

$580,516  17 
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general  interrogatories 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $11,659,021 

Losses  paid  from  organization  of  company  (less  reinsurance) .  5,815,115 

Cash  dividends  declared  since  commencing  business .  1,578,500 

Stock  dividends  declared  since  commencing  business .  50,000 

Largest  net  amount  in  any  one  hazard .  40,000 

Losses  incurred  during  the  year  (less  reinsurance) .  478,321 

Company’s  stock  owned  by  directors  at  par  value .  266,300 


BUSINESS  IN  TI1E  STATE  OF  NEW  YORK 


Gross  risks  written .  $52,087,796 

Less  $10,736,668  risks  canceled;  and  $7,758,943  reinsurance .  18,495,611 

Net  risks  written .  $33,592,185 

Gross  premiums  on  risks  written .  $480,723 

Less  $87,968  return  premiums;  and  $68,451  reinsurance .  156,419 

Net  premiums  received .  $324,304 

Losses  paid  (deducting  salvage) .  $227,003 

Less  losses  on  risks  reinsured .  47,011 

Net  losses  paid .  $179,992 

Losses  incurred  .  $226,828 

Less  losses  on  risks  reinsured .  42,220 

Net  losses  incurred .  $184,608 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


New  York 


$48,483  86 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Buffalo  grade  crossing  1920  3%s . 

Consolidated  stock  New  York  city  1937  3y>s. 

Consolidated  stock  New  York  city  1916  3%s. 

Consolidated  stock  New  York  city  1936  3^s. 

Long  Island  city  gen  imp  1914  434s, . 

New  York  city  addit  water  mains  i920  814s 

New  York  city  1942  3%s . 

New  York  city  Am  mus  1929  334s . 

New  York  city  dock  1923  314  s . 

New  York  city  dock  1927  334s . 

New  York  city  corp  stock  1957  4y2s . 

New  York  city  new  aq  1920  3 14  s . 

New  York  city  new  build  dep  of  cor  1928  3*48 
N  Y  city  N  Y  &  Brook  bridge  ter  1926  3y2s.  . 

New  York  city  redemp  bond  1922  3;*4s . 

New  York  city  san  protec  1920  334s . 

New  York  city  sch  houses  &  sites  1928  SV^sS.  . 

New  York  city  1952  3)48 . 

New  York  city  1957  4%s . 

Poughkeepsie  city  rfdg  1913  3s . 

Poughkeepsie  city  rfdg  1914  &s . 

Poughkeepsie  city  rfdg  1915  3s . 

Poughkeepsie  city  rfdg  1916  3s . 

Poughkeepsie  city  rfdg  1917  3s . 

Poughkeepsie  city  rfdg  1918  3s . 

Poughkeepsie  city  rfdg  1919  3s . 

Poughkeepsie  city  rfdg  1920  3s . 

Poughkeepsie  city  rfdg  1921  3s . 

Poughkeepsie  city  rfdg  1922  3s . 

Poughkeepsie  city  rfdg  1923  3s . 

Poughkeepsie  city  rfdg  1924  3s . 

Poughkeepsie  city  rfdg  1925  3s . 

Poughkeepsie  city  rfdg  1926  3s . 


Book 

value 

$18,900 

1,000 

15,000 

75,000 

5,188 

9,600 

4,456 

9,430 

2,707 

1,890 

5,344 

28,800 

3,780 

1,914 

2,865 

19,200 

4,725 

133.056 

5.419 

1,393 

1.382 

1,371 

1.361 

1,351 

1,341 

1.332 

1,323 

1.315 

1,306 

1,298 

1,291 

1,284 

1,277 


Par 

value 

$20,000 

1,000 

15,000 

75,000 

5,000 

10,000 

5,000 

10,000 

3,000 

2,000 

5,000 

30,000 

4.000 

2,000 

3,000 

20,000 

5,000 

130,000 

5,000 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 


Market 

value 

$19,200 

880 

14,550 

66,000 

5,000 

9.500 

4.350 
9,100 
2,790 
1,820 
5.250 

28,500 

3.640 

1,840 

2,820 

19,000 

4,550 

110,500 

5.250 

1.500 
1,470 
1,455 
1,440 
1,425 
1,425 
1,410 
1,395 
1.380 
1,365 

1.350 
1,350 
1,335 
1,320 
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Bonds : 

Poughkeepsie  city  rfdg  1927  3s . 

Poughkeepsie  city  rfdg  1928  3s . 

Poughkeepsie  city  rfdg  1929  3s . 

Poughkeepsie  city  rfdg  1930  3s . 

Poughkeepsie  city  rfdg  1923  3^s . 

Brooklyn  Rapid  Transit  1945  5s . 

Chesapeake  &  Ohio  R  R  conv  1930  4%s.... 
Denver  &  R  G  R  R  1st  &  rfdg  mtg  1955  5s. 
Detroit  &  Flint  Ry  1st  cons  mtg  1921  5s.  . .. 
Detroit  United  Ry  1st  cons  mtg  1932  4%s.. 
Iowa  Central  Ry  Co  1st  mtg  gold  1938  5s. . 
Lake  Erie  &  West  R  R  Co  reg  2d  mtg  1941  5s 
N  Y  N  H  &  Hart  R  R  conv  deb  1956  3^s.. 

Norfolk  &  Western  R  R  conv  1932  4s . 

St  L  I  M  &  So  Ry  Co  reg  gen  con  ry  &  land 

grant  1931  5s . 

Tenn  Coal  Iron  &  R  R  Co  gen  mtg  1951  os.. 

General  Motors  Co  sink  fund  1915  6s . 

Pacific  Light  &  Power  Co  1st  mtg  1942  os. . 
United  Fruit  Co  sink  fund  1923  4%s . 

Stocks  : 

200  Baltimore  &  Ohio  R  R  com . 

8000  Brooklyn  City  R  R . 

100  Denver  &  Rio  Grande  R  R  pfd . 

100  Great  Northern  Ry . 

100  Rights”  Great  Northern  Ry . 

700  Manhattan  Railway  . 

100  Norfolk  &r  Western  R  R  com . 

50  Northern  Pacific  Ry  Co . 

220  Pennsylvania  R  R  Co . 

200  Southern  Pacific  Co  com . 

100  Union  Pacific  R  R  Co . 

10  Fallkill  Nat  Bank  of  Poughkeepsie.... 
20  Farmers’  &  M  Nat  Bik  of  Poughkeepsie 

144  Mechanics  Bank  of  Brooklyn . 

10  Merchants  Nat  Bank  of  Poughkeepsie.. 
334  Nassau  National  Bank  of  Brooklyn.... 
50  National  Bank  of  Com  of  N  Y  city.... 

50  National  City  Bank  of  Brooklyn . 

60  Peoples  Nat  Bank  of  Hackensack  N  J.. 

100  American  Express  Co . 

520  American  Telephone  &  Telegraph  Co... 

100  American  Telegraph  &  Cable  Co . 

264  Consolidated  Gas  Co  of  N  Y . 

3  General  Adjust  Bureau  of  N  Y . 

300  General  Electric  Company  N  Y . 

1  Louisville  Property  Co . 

100  Mortgage  Bond  Company  of  N  Y . 

100  National  Lead  Co  pfd . 

10  Underwriters  Salvage  Co  N  Y . 

100  United  States  Steel  Corp  pfd . 

375  William  Street  Offices  inc  N  Y  city 


Totals 


Book 

value 

$1,270 
1,263 
1,257 
9,593 
9,395 
10,000 
9,625 
9,300 
4,563 
4,700 
10,900 
ii, op 
17,887 
10,050 

11,412 

4,750 

4,919 

4,925 

7,640 


23,600 

80,000 

8,812 

11,888 


74,125 

10,137 

'5,581 

14,700 

22,175 

16,163 

1,500 

4,000 

7,200 

1.500 
33,480 

9.475 

2.500 

12,000 

23.500 
63,651 

8,600 

42,025 

150 

47,938 

100 

10,000 

10,100 

1,250 

11,400 

37.500 


$1,106,474 


Par 

value 

$1,500 

1,500 

1,500 

11.500 
10,000 
10,000 
10,000 
10,000 

5,000 

5,000 

10,000 

10,000 

17.500 

10,000 

10,000 

5,000 

5,000 

5,000 

8,000 


20,000 

80,000 

10,000 

10,000 


70,000 

10,000 

5,000 

11,000 

20,000 

10,000 

1,000 

2,000 

7,200 

1,000 

33.400 
5,000 
2,500 
6,000 

10,000 

52,000 

10,000 

26.400 
150 

30,000 

100 

10,000 

10,000 

1,000 

10,000 

37,500 


$1,018,750 
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Market 

value 

$1,320 

1,305 

1,305 

9,890 

9,500 

10,300 

9.200 

8.200 
4,550 
3,700 
9,800 

10,300 

15.225 

11,200 

10.500 

5,100 

4,950 

4,850 

7,600 


21,000 

129,600 

3,900 

13,000 

200 

91.700 

11.300 
6,050 

13,420 

21,600 

16,400 

1,850 

3,900 

17,352 

1.500 
73,146 
10,000 

7,300 

13.500 

16.300 
73,320 

6,600 

36,960 

150 

56.700 
50 

10.500 

10.700 

1.500 
11.000 

37.500 


$1,190,953 
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NATIONAL  LUMBER  INSURANCE  COMPANY 


BUFFALO 

[Organized  and  commenced  business  November  15,  1905] 

MORRIS  S.  TREMAINE,  President  WILLIAM  P.  HAINES,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $350,845  73 

Deduct  reinsurance  .  $30,  086  65 

return  premiums  .  84,  365  37 

-  114,  452  02 


Total  premiums  .  $236,393  71 

Interest: 

Bonds  and  stocks .  $9,688  75 

Deposits .  4,  10-0  53 

From  other  sources .  6  30 


Total  . 

Miscellaneous . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


13,  795  58 
26  42 

605  25 


Total  Income  .  $250,820  96 

Ledger  Assets  December  31,  1911 .  419,600  07 

Total .  $670,421  03 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $843  99 

reinsurance .  15,  308  35 

discount .  153  23 


$142,675  20 

16,305  57 


Net  amount  paid  policyholders  for  losses .  $126,369  63 

Expenses  of  adjustment  and  settlement  of  losses .  1,618  29 

Commissions  or  brokerage .  51,976  70 

Allowances  to  local  agencies  for  agency  expenses .  4,478  78 

Salaries,  $3,000,  and  expenses,  $2,456.24,  of  special  and  general 

agents  .  5,456  24 

Salaries,  fees  and  other  charges  of  oifficers,  directors,  trustees 

and  home  office  employees .  20,341  05 

Rents .  960  00 

Advertising,  $956.46;  printing  and  stationery,  $660.55 .  1,617  01 

Postage,  telegrams,  telephone  and  express .  813  08 

Legal  expenses  .  419  40 

Furniture  and  fixtures  .  290  15 

Maps,  including  corrections .  269  50 
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Underwriters’  boards  and  tariff  associations .  $1,999  30 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  1,  358  43 

Inspections  and  surveys .  905  68 

State  taxes  on  premiums .  3,071  76 

Insurance  department  licenses  and  fees .  991  75 

All  other  licenses,  fees  and  taxes  including  $141.32  federal  cor¬ 
poration  tax  .  1,571  20 

Miscellaneous .  1,672  74 

Dividends  to  stockholders  (declared  during  year  $12,000)....  12,000  00 

Agents’  balances  charged  off  .  124  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  6  25 


Total  Disbursements  .  $238,311  93 


Balance .  $432,109  10 


LEDGER  ASSETS 

Book  value  of  bonds  $240,082.05  and  stocks  $22,712.50 .  $262,794  55 

Cash  in  company’s  office .  4  18 

Deposits  in  trust  companies  and  banks  not  on  interest .  169  61 

Deposits  in  trust  companies  and  banks  on  interest .  119,000  92 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  48,  462  09 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  837  58 

Reinsured  losses  and  adjustments .  840  17 


Total .  $432,109  10 

NON-LEDGBR  ASSETS 

Interest  due  and  accrued: 

Bonds .  $2,  122  97 

Other  assets .  1,  099  08 


Total .  3,222  05 


Gross  Assets  .  $435,331  15 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $837  58 

Book  value  of  bonds  and  stocks  over  market 
value  .  27,  114  55 

Total .  27,952  13 

Total  Admitted  Assets .  $407,379  02 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,357  08 

Unadjusted  plus  $1,617.07  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  17,617  48 
Resisted .  3,  764  65 


Total .  $22,739  21 

Deduct  reinsurance  .  769  13 


Net  unpaid  losses  and  claims 


$21,  970  08 
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Unearned  premiums  .  $126,  400  30 

Salaries  and  miscellaneous  accounts  due  or  accrued .  62  18 

Estimated  amount  of  taxes  hereafter  payable .  2,934  92 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  452  04 

Reinsurance  premiums  .  3,  544  06 


Liabilities,  except  capital .  $155,363  58 


Surplus .  52,015  44 


Surplus  to  policyholders .  252,015  44 


Total  Liabilities  .  $407,379  02 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

In  force  December  31,  1911 . 

$21,117,581 

$263,431  62 

Written  or  renewed  in  1912 . 

29,888,657 

350,845  73 

Totals . 

$51,006,238 

$614,277  35 

Deduct  expirations  and  cancellations . 

28,382,122 

339,468  41 

In  force  December  31,  1912. . . 

$22,624,116 

$274,808  94 

Deduct  amount  reinsured . 

..  2,374,626 

29,790  64 

Net  amount  in  force . 

$20,249,490 

$245,018  30 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year 

Amount 

charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$17,899,268 

$208,759  78 

1-2 

$104,379  89 

19111 

175,562 

1,734  01 

1-4 

433  50 

1912 

l  wo  years . . . » 

127,220 

2,278  01 

3-4 

1,708  50 

1910 

263,430 

4,341  13 

1-6 

723  52 

1911 

Three  years . 

525,890 

10,098  05 

1-2 

5,049  02 

1912 

1,016,671 

14,582  82 

5-6 

12,152  35 

1910 

7,500 

117  93 

3-8 

44  22 

1911 

Four  years . • 

22,114 

246  49 

5-8 

154  05 

1912 

4,000 

59  10 

7-8 

51  71 

1908 

17,500 

310  37 

1-10 

31  04 

1909 

35,000 

442  73 

3-10 

132  81 

1910 

Five  years . ■ 

58,000 

522  98 

1-2 

261  49 

1911 

27,500 

470  99 

7-10 

329  69 

1912 

69,835 

1,053  91 

9-10 

948  51 

Totals . 

$20,249,490 

$245,018  30 

$126,400  30 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $1,544,694 

Losses  paid  from  organization  of  company  (less  reinsurance) .  759.032 

Cash  dividends  declared  since  commencing  business .  62,000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  132.042 

Company’s  stock  owned  by  directors  at  par  value .  137,800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $9,330,372 

Less  $2,412,748  risks  canceled;  and  $486,916  reinsurance .  2,899,664 

Net  risks  written .  $6,430,708 

Gross  premiums  on  risks  written .  $85,139 

Less  $19,909  return  premiums;  and  $5,600  reinsurance .  25,509 

Net  premiums  received . $59,630 
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Losses  paid  (deducting  salvage) .  $45,574 

Less  losses  on  risks  reinsured .  6.9(58 

Net  losses  paid  .  $38,606 

Losses  incurred  .  $48,442 

Less  losses  on  risks  reinsured . .  9.396 

Net  losses  incurred .  $39,046 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Consolidated  Stock  City  of  N  Y  1918  3^s... 

Consolidated  Stock  City  of  N  Y  1924  3%s... 

Consolidated  Stock  City  of  N  Y  1936  3%s... 

Consolidated  Stock  City  of  N  Y  1937  3^s... 

Consolidated  Stock  City  of  N  Y  1949  3^s... 

New  York  City  Corp  Stock  1954  3%s . 

New  York  City  Corp  Stock  1955  3%s . 

New  York  City  Corp  Stock  1955  314  s . 

New  York  City  Corp  Stock  1955  3%s . 

New  York  City  Corp  Stock  1955  3^s . 

New  York  City  Corp  Stock  1957  4^s . 

City  of  Buffalo  1913  3^s . 

City  of  Buffalo  1930  3%s . 

City  of  Buffalo  1931  4s . 

City  of  Buffalo  1931  4s . 

Erie  Co  N  Y  good  roads  1919  4s . 

Southern  Pac  Co  conv  1929  4s . 

Ontario  Power  Co  deb  1921  6s . 

City  of  Troy  N  Y  reservoir  1913  4y2s . 

City  of  Yonkers  N  Y  water  1914  4%s . . 

Stocks  : 

100  Baltimore  &  Ohio  R  R  common . 

1  Western  Adjustment  &  Inspection  Co.... 

50  Atch  Top  &  Santa  Fe  common . 

50  New  York  Cent  &  H  R  R  R  common .... 


Book 

Par 

Market 

value 

value 

value 

$2,985 

$3,000 

$2,880 

3,980 

4,000 

3,720 

6,965 

7,000 

6,160 

4,975 

5,000 

4,400 

5,970 

6,000 

5.100 

8,700 

10,000 

8,500 

49,875 

50,000 

42,000 

49,656 

50,000 

42,000 

24,906 

25,000 

21,000 

10,918 

11,000 

9,240 

11,225 

10,000 

10,500 

5,006 

5,000 

5,000 

5,006 

5,000 

4,600 

5.000 

5,000 

4,900 

7,970 

8,000 

7,840 

10,000 

10,000 

9,900 

2,880 

3,000 

2.790 

10.000 

10.000 

9,600 

9,044 

9,000 

9,000 

5,021 

5,000 

5,000 

$11,875 

$10,000 

$10,500 

200 

100 

200 

5,281 

5,000 

5,400 

5,356 

5.000 

5,450 

$262,795 

$261,100 

$235,680 

Total 
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NIAGARA  FIRE  INSURANCE  COMPANY 


No.  25  LIBERTY  STREET,  NEW  YORK 

[Organized  July,  1850;  commenced  business  August,  1850] 

HAROLD  HERRICK,  President  GEORGE  W.  DEWEY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums  .  $4,704,531  67 

Deduct  reinsurance  .  $818,097  31 

return  premiums  .  711,  870  40 

-  1,529,967  71 


Total  premiums  . . . 
Interest: 

Mortgage  loans  . . 
Bonds  and  stocks. 

Deposits . 

From  other  sources 


$3,174,563  96 


$30,437  84 
206,691  08 
23,  362  09 
267  30 


Total . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $102  50 

Stocks  .  35,583  89 


260,  758  31 
1,  168  45 


35,686  39 


Total  Income  . $3,472,177  11 

Ledger  Assets  December  31,  1911 .  6,451,775  09 


Total 


$9,923,952  20 


DISBURSEMENTS 

Gross  losses  .  $1,  963,  367  34 

Deduct  salvage .  $17,  644  56 

reinsurance .  254,  328  55 

discount .  83  23 

-  272,056  34 


Net  amount  paid  policyholders  for  losses .  $1,691,311  00 

Expenses  of  adjustment  and  settlement  of  losses .  40,733  08 

Commissions  or  brokerage  .  596,  102  45 

Salaries,  $66,195.89,  and  expenses,  $57,402.88,  of  special  and 

general  agents .  123,  598  77 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  200,742  97 

Rents .  40,  180  09 

Advertising  $4,509.19,  printing  and  stationary  $33,786.27 .  38,295  46 

Postage,  telegrams,  telephones  and  express .  24,206  84 
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Legal  expenses . 

Furniture  and  fixtures  . 

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations  . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 

Inspections  and  surveys  . 

State  taxes  on  premiums  . 

Insurance  department  licenses  and  fees  . 

All  other  licenses,  fees  and  taxes  including  $3,391.50  federal 

corporation  tax . 

Miscellaneous . 

Exchange . 

Commercial  reports . 

Subscriptions  to  paper  and  periodicals . 

Dividends  to  stockholders  (declared  during  year  $250,000)  . . . . 
Agents’  balances  charged  off . 


Total  Disbursements  . $3,215,042  90 


Balance . $6,708,909  30 


ledger  assets 

Mortgage  loan9  .  $582,000  00 

Book  value  of  bonds  $1,778,307.50  and  stocks  $3,293,025.89...  5,071,333  39 

Cash  in  company’s  office .  2,  255  39 

Deposits  in  trust  companies  and  banks  not  on  interest .  142,814  72 

Deposits  in  trust  companies  and  banks  on  interest .  340,  130  29 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  563,182  83 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  7,192  68 


Total . $6,708,909  30 
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$3,  704 

60 

8,  480 

23 

9 , 530 

11 

31,567 

54 

12, 795 

65 

18,443 

11 

79,  948 

25 

15,246 

97 

11,289 

07 

10, 312 

30 

3,500 

72 

1,418 

20 

3,222 

48 

250,  000 

00 

413 

01 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgages .  $6,  373  87 

Bonds .  22,  010  57 

Other  assets .  1,791  49 


Total .  30,175  93 

Market  value  of  bonds  and  stocks  over  book  value .  249,796  61 


Gross  Assets 


$6,988,881  84 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  7,  192  68 


Total  Admitted  Assets . $6,981,689  16 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $13,  084  94 

Unadjusted  plus  $17,374  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date...,  271,049  41 
Resisted .  34,716  21 


Total .  $318,850  56 

Deduct  reinsurance . . . .  77,660  29 
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Net  unpaid  losses  and  claims .  $241  190  27 

Unearned  premiums  .  2,  969  429  70 

Salaries  and  miscellaneous  accounts  due  or  accrued .  10,770  60 

Estimated  amount  of  taxes  hereafter  payable .  50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  3,000  00 

Reinsurance  premiums  .  42,606  28 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund  . 

Guaranty  surplus  fund  . 

Surplus  . 


. $3,316,996  85 

$1,000,000  00 
500,000  00 
500,  0f)0  00 
1,664,692  31 


Surplus  to  policyholders .  3,664,692  31 

Total  Liabilities  . $6,981,689  16 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 

Market  value  such  state 
State  or  Country  of  deposit  or  country 


Georgia  .  $10,100  $25,440  80 

Virginia .  50,715  24,962  05 

New  Mexico  .  10,100  12,384  25 

Canada  .  60,100  41,750  60 


Totals 


$131,015  $104,537  70 


RISKS  AND  PREMIUMS 


Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $638,829,564 

.  432,474,000 

$6,546,369 

4,704,531 

52 

67 

Total . 

Deduct  expirations  and  cancellations . 

.  399,741,860 

$11,250,901 

4,432,849 

19 

45 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $671,561,704 

.  107,636,762 

$6,818,051 

1,092,665 

74 

66 

Net  amount  in  force . 

$5,725,386  08 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 

premiums 

Fraction 

Premiums 

written  Term 

covered 

charged 

unearned 

unearned 

1912 

One  year  or  less . 

$163,977,899 

$1,980,446  26 

1-2 

$990,223  13 

19111 

Two  years . 

872,307 

6,194  77 

1-4 

1,548  70 

1912 

1,078,641 

8,232  04 

3-4 

6,174  03 

1910 

90,520,920 

794,034  13 

1-6 

132,339  02 

1911 

Three  years . 

99,921,957 

882,276  86 

1-2 

441,138  42 

1912 

112,848,717 

987,526  57 

5-6 

822,938  80 

1909 

615,844 

5,825  25 

1-8 

728  15 

1910 

Four  years . 

501,837 

5,251  64 

3-8 

1,969  36 

1911 

569,703 

4,293  35 

5-8 

2,683  34 

1912 

653,841 

6,256  90 

7-8 

5,474  77 

1908 

15,316,363 

165,767  29 

1-10 

16,576  73 

1909 

16,373,327 

191,516  07 

3-10 

57,454  82 

1910 

Five  years . 

17,913,260 

203,710  58 

1-2 

101,855  29 

1911 

20,831,911 

236,283  23 

7-10 

165,398  26 

1912 

21,908,415 

247,543  96 

9-10 

222,789  56 

19101 

Six  years . j 

13,000 

176  04 

pro  rata 

102  69 

1908 

4,500 

34  89  pro  rata 

19  19 

1912 

Ten  years . 

2,500 

16  25  pro  rata 

15  44 

Totals . 

$563,924,942 

$5,725,386  08 

$2,969,429  70 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $78,690,503 

Losses  paid  from  organization  of  company  (less  reinsurance) .  43,741,301 

Cash  dividends  declared  since  commencing  business .  4,504,000 

Largest  net  amount  in  any  one  hazard .  100,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,680,1G4 

Company’s  stock  owned  by  directors  at  par  value .  371,250 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $500,000 

Guaranty  surplus  fund .  500,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $130,638,102 

Less  $22,194,717  risks  canceled;  and  $20,8G2,808  reinsurance .  43,057,525 

Net  risks  written  .  $87,580,577 

Gross  premiums  on  risks  written .  $1,005,423 

Less  $153,808  return  premiums;  and  $185,987  reinsurance .  339,795 

Net  premiums  received .  $665,628 

Losses  paid  (deducting  salvage) .  $453,048 

Less  losses  on  risks  reinsured .  103,228 

Net  losses  paid .  $349,820 

Losses  incurred  .  $448,517 

Less  losses  on  risks  reinsured .  104.900 

Net  losses  incurred  .  $343,617 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $582,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Albuquerque  N  Mex  sanitary  sewer  1929  4%s. 

Georgia  1915  4i4s . 

Manchester  Va  1935  4s . 

N  Y  City  corp  stk  water  supply  1960  414s... 

N  Y  City  corp  stock  1936  4s . 

Corp  stock  of  N  Y  city  water  1954  3%s.... 
New  York  city  N  Y  corp  stock  1962  4 Vis.... 
N  Y  city  N  Y  cons  stock  parks  parkways  and 

drives  1918  3V4s  . 

Corp  stk  N  Y  city  ext  R’side  drive  1954  3%s. 

Corp  stock  N  Y  city  1954  3V£s . 

N  Y  city  cons  st  and  park  1918  3V4S . 

Corp  stk  N  Y  city  constr  rap  tran  1954  3V£s 
N  Y  state  of  loan  high  imp  exempt  1962  4s . . 

Norfolk  Va  ward  imp  1936  4s . 

Norfolk  Va  1923  5s . 

Richmond  Va  1943  4s . 

Richmond  Va  1926  4s . 

Portland  Oreg  water  loan  1923  5s . 

Portland  Oreg  1922  5s . 

School  dist  of  Winnepeg  No  1  Can  1943  4s.. 
Atch  Top  &  Santa  Fe  Ry  Co  conv  1917  5s. . . 
Atl  Coast  L  R  R  Co  (L  &  N  coll)  1952  4s.  . . 

Ches  &  O  sec  notes  1914  4y2s . 

Chic  Mil  &  St  P  R  R  conv  1932  4%s . 

C  R  I  &  I*  Co  1st  mtg  1934  4s . 


Book 

value 

$10,680 

11,392 

25,031 

205,483 

84,460 

58,013 

50.437 

35,550 

38,572 

25.883 

13.500 
5,355 

50.438 
12,030 

541 

15,015 

502 

12,100 

48,000 

9.938 

24,000 

93,280 

99.125 

16.500 
42,589 


Par 

value 

$10,000 

10,000 

25,000 

200,000 

82,000 

65,000 

50,000 

40,000 

40,000 

29.000 

14,000 

6,000 

50,000 

12,000 

500 

15,000 

500 

10,000 

40,000 

10,000 

24,000 

100.000 

100.000 

16,500 

'50,000 


Market 

value 

$10,100 

10,100 

24,000 

200,000 

78,720 

55,250 

50,000 

38,400 

34,000 

24,650 

13,440 

5.100 

50.500 
11,160 

515 

14,550 

490 

10.500 
42,000 

9,600 

25.200 

92.000 

99,000 

17,325 

43.500 
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Bonds : 

C  R  I  &  P  Ry  Co  1932  5s . 

Erie  R  R  Co  coll  notes  1914  6s . 

Kan  City  Ft  Scott  &  Memphis  Ry  1936  4s.  .. 

Miss  Pac  Ry  Co  secured  note  1914  5s . 

Southern  Pac  Co  cony  1929  4s . 

Hackensack  N  J  Water  Co  1st  mtg  1952  4s.. 

Ind  Steel  1st  mtg  1952  5s . 

Lake  Gas  Co  of  Cook  Co  Ill  1st  mtg  1915  6s. 

Liggett  &  Myers  Tob  Co  1951  5s . 

P  Lorillard  Co  1951  5s . 

Mortgage  Bond  Co  of  N  Y  1966  4s . 

N  Y  Gas  El  L  H  &  P  Co  pur  money  1949,  4s. 
U  S  Steel  Corp  sinking  fund  1963  5s . 

Stocks  : 

2000  Atch  Top  &  Santa  Fe  R  R  pref . 

1000  Atch  Top  &  Santa  Fe  R  R  common.... 

2000  Balt  &  Ohio  R  R  Co  common . 

1300  Cent  R  R  of  New  Jersey . 

600  Chic  Mil  &  St  P  R  R  pref . 

500  Chic  Mil  &  St  P  R  R  common . 

1500  Chic  &  N  W  R  R  common . 

200  Cleveland  &  Pittsburg  R  R . 

1500  Louis  &  Nashville  R  R  C6 . 

400  Morris  &  Essex  R  R . 

300  New  York  Lackawanna  &  Western  Ry.. 

2000  No  Pac  Ry  Co  common . 

2000  Pennsylvania  R  R  Co  common . 

100  Pittsburg  Ft  Wayne  &  Chicago  R  R.... 

100  Rensselaer  &  Saratoga  R  R . 

1500  Southern  Pac  Co  common . 

2000  Union  Pac  R  R  common . 

1000  Union  Pac  R  R  pref . 

300  L  &  N  R  R  Co  subs  certifi  20%  paid. . . 

350  Am  Exch  Nat  Bank  N  Y . 

400  New  York  Trust  Co  N  Y . 

200  U  S  Mort  &  Trust  Co  N  Y . 

500  American  Car  &  Foundry  Co  pref . 

3  General  Adjustment  Bureau  N  Y . 

500  Inter  Harvester  Co  cum  pref . 

14  Louisville  Property  Co  . 

100  Nat  Biscuit  Co  pref . 

1000  Pullman  Co  . 

4  Southern  Adjust  Bureau  . 

10  Underwriters  Salvage  Co  of  N  Y . 

5  Underwriters  Salvage  Co  of  Chicago  Ill. 

2000  U.  S.  Steel  Corp  pref . 


Totals  . 


Book 

value 

$92,296 

100,250 

60,095 

48,375 

100,125 

48,875 

50,562 

20,300 

48,063 

48,079 

21,540 

48,837 

102,496 


197,912 

107,909 

225,284 

285,924 

58,034 

57,362 

188,270 

18,837 

226,765 

37,200 

34,683 

260,027 

129,625 

18.886 

19,700 

166,694 

316,890 

88,681 

6,000 

42,000 

226,000 

91,416 

58,483 

150 

51,475 

980 

11,612 

148.411 

200 

1,000 

500 

216,117 


$5,071,333 


Par 

value 

$100,000 

100,000 

75,000 

50,000 

100,000 

50,000 

50,000 

20,000 

50,000 

50,000 

24,000 

50,000 

100,000 


200,000 

100,000 

200,000 

130,000 

60,000 

50.000 

iso;ooo 
10,000 
150,000 
20,000 
30,000 
•  200.000 
100,000 
10,000 
10.000 
150,000 
200,000 
100,000 
30,000 
35,000 
40.000 
20,000 
50,000 
150 
50.000 
1,400 
10,000 
100,000 
200 
1,000 
500 

200,000 


$4,226,750 
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Market 

value 

$89,000 

100,000 

57,750 

50,000 

93,000 

43.500 

50.500 
20,400 

48.500 

48.500 
20,880 

42.500 

102,000 


204,000 

108-000 

210,000 

474.500 
84,000 

56.500 
207,000 

16,800 

211.500 
35,000 
36,600 

242.000 

122,000 

16.500 
19,000 

162,000 

328,000 

92,000 

18.300 
82,250 

255.200 

96,000 

59.500 
150 

57.500 
700 

12.300 
165,000 

200 

1,500 

500 

220,000 


$5,321,130 
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THE  NORTH  BRITISH  AND  MERCANTILE 
INSURANCE  COMPANY  OF  NEW  YORK 


No.  76  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  August  4,  1897] 

E.  G.  RICHARDS,  President  J.  F.  HASTINGS,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  . 

Deduct  reinsurance .  $186,350  75 

return  premiums .  178,765  82 


$929,819  22 
365, 116  57 


Total  premiums  . 

Interest: 

Bonds  and  stocks  .  $78,  410  65 

Deposits  .  .  .  .  519  89 

From  other  sources  .  46  30 


$564,702  65 


Total 


78,976  84 


Total  Income  .  $643,679  49 

Ledger  Assets  December  31,  1911 .  1,953,828  90 

Total . $2,597,508  39 


DISBURSEMENTS 

Gross  losses  .  $344,069  70 

Deduct  salvage .  $2,  299  57 

reinsurance .  66,  618  13 

- —  68,917  70 


Net  amount  paid  policyholders  for  losses .  $275,  152  00 

Expenses  of  adjustment  and  settlement  of  losses .  5,239  92 

Commissions  or  brokerage  .  145 , 462  29 

Allowances  to  local  agencies  for  agency  expenses .  1,396  21 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  23,  748  88 

Rents .  2,349  90 

Advertising  $418.35;  printing  and  stationery  $5,020.40 .  5,438  75 

Postage,  telegrams,  telephone  and  express .  3,103  06 

Furniture  and  fixtures  .  1,  857  55 

Maps,  including  corrections  .  390  43 

Underwriters’  boards  and  tariff  associations  .  9,  834  02 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  2,  854  02 
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Inspections  and  surveys .  $313'  55 

State  taxes  on  premiums  .  10,158  96 

Insurance  department  licenses  and  fees  .  2,  577  16 

All  other  licenses,  fees  and  taxes  including  $1,135.65  federal 

corporation  tax .  2,  047  10 

Dividends  to  stockholders  (declared  during  year  $20,000)....  20,000  00 

Agents’  balances  charged  off .  26  00 

Gross  decrease ,  by  adjustment ,  in  book  value  of  ledger  assets , 

viz. : 

Bonds .  383  00 


Total  Disbursements  .  $512,332  80 


Balance  . $2,085,175  59 


LEDGER  ASSETS 

Book  value  of  bonds  $1,315,544.48  and  stocks  $667,684.73 _ $1,983,229  21 


Deposits  in  trust  companies  and  banks  on  interest .  21,  181  89 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  72,056  36 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  8,201  64 

Due  from  other  insurance  companies .  6  49 

Philadelphia  Underwriters’  Association .  100  00 

General  Adjustment  Bureau  .  400  00 


Total . $2,085,175  59 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  18,271  66 

Gross  Assets  . $2,103,447  25 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $8,201  64 

Book  value  of  bonds  and  stocks  over  market 

value .  65,  599  21 

Total  .  73,800  85 

Total  Admitted  Assets . $2,029,646  40 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid . 

Unadjusted . 

Resisted . 


$2,490  00 
34,269  79 
12, 140  00 


Total .  $48,  899  79 

Deduct  reinsurance  .  9,  973  00 


Net  unpaid  losses  and  claims .  $38,926  79 

Unearned  premiums  .  508,383  77 

Salaries  and  miscellaneous  accounts  due  or  accrued .  900  00 

Estimated  amount  of  taxes  hereafter  payable .  11,300  00 


Liabilities,  except  capital .  $559,510  56 
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Capital .  $200,  000  00 

Surplus .  1,270,135  84 


Surplus  to  policyholders . $1,470,135  84 


Total  Liabilities 


$2,029,646  40 


RISKS  AND  PREMIUMS 


I  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

.  $151,680,728 

.  128,949,055 

Premiums 

$1,184,292  27 
929,819  22 

Totals . 

Deduct  expirations  and  cancellations . 

.  $280,629,783 

.  126,082,265 

$2,114,111  49 
921,122  09 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $154,547,518 

.  31,772,371 

$1,192,989  40 
253,581  42 

Net  amount  in  force . 

.  $122,775,147 

$939,407  98 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Grose 

premiums 

Amount  charged,  less  Fraction  Premiums 

covered  reinsurance  unearned  unearned 


1912 

One  year  or  less . 

$50,396,739 

$356,011  47 

1-2 

$178,005 

74 

19111 

1,919,607 

13,213  11 

1-4 

3,303 

28 

1912 

J.  vv  o  years  .•••••••••• 

2,628,142 

16,166  64 

3-4 

12,124 

98 

1910 

13,084,467 

95,941  84 

1-6 

15,990 

31 

1911 

Three  years . 

17,720,537 

129,748  03 

1-2 

64,874 

02 

1912 

21,118,910 

147,333  47 

5-6 

122,777 

89 

1909 

1  321,367 

3,356  40 

1-8 

419 

55 

1910 

238,977 

3,680  38 

3-8 

1,380 

15 

1911 

r our  years ••••••••••• 

506,196 

5,494  74 

5-8 

3,434 

21 

1912 

663,091 

8,059  08 

7-8 

7,051 

70 

1908) 

1,447,774 

12,156  17 

1-10 

1,215 

62 

1909 

2,173,399 

26,490  73 

3-10 

7,947 

22 

1910 

Five  years . 

< 

2,302,997 

26,389  86 

1-2 

13,194 

93 

1911 

3,831,603 

45,826  42 

7-10 

32,078 

49 

1912 

4,391,801 

49,149  85 

9-10 

44 , 234 

87 

Over  five  years . 

29 , 540 

389  79  pro 

rata 

350 

81 

Totals 


$122,775,147  $939,407  98  $508,383  77 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross  pre¬ 
miums  :  tornado,  $3,415  ;  sprinkler  leakage,  $3,852. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $4,024,097 

losses  paid  from  organization  of  company  (less  reinsurance) .  1,314,767 

Cash  dividends  declared  since  commencing  business .  212.000 

Largest  net  amount  tn  any  one  hazard .  30.000 

Losses  incurred  during  the  year  (less  reinsurance) .  253,372 

Company’s  stock  owned  by  directors  at  par  value .  5,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $14,214,038 

Less  $2,904-633  risks  canceled;  and  $2,971,729  reinsurance .  5,876.362 

Net  rLks  written .  $8,337,676 

Gross  premiums  on  risks  written . $161,351 

Less  $41,129  return  premiums;  and  $26,997  reinsurance .  68,126 

Net  premiums  received .  $93,226 
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Losses  paid  (deducting  salvage) .  $66,720 

Less  losses  on  risks  reinsured .  9,272 

Net  losses  paid .  $57,448 

Losses  incurred  .  $60,390 

Less  losses  on  risks  reinsured .  9,472 

Net  losses  incurred .  $50,918 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  Panama  Canal  1961  3s . 

City  of  Brooklyn  Wallabout  1926  31/>s . 

New  York  City  app  div  sup  court  1929_3y2s.. 
New  York  city  Bklyn  sch  house  pur  1927  3*4s 

New  York  city  rapid  transit  1949  3J^s . 

New  York  city  Riverside  park  1914  3s . 

New  York  city  water  1957  4  y> s . 

New  York  state  canal  imp  19(11  4s . 

Atchison  Top  &  S  F  Trans  sh  line  1958  4s.  . 
Atlantic  Coast  Line  1st  con  mtg  1952  4s.... 
Chicago  Mil  &  St  Paul  Rv  Co  conv  1932  4V^s 
Chicago  Mil  &  St  Paul  Ry  Co  deb  1934  4s .'7. 
Chic  Mil  &  St  P  Ry  Co  gen  mtg  ser  A  1989  4s 
Chicago  &  N  West  Ry  Co.,  gen  mtg  1987  4s.. 
Chicago  &  West  Ind  R  R  Co  mtg  1952  4s.. 

D  &  H  Co  1st  &  rfdg  mtg  1943  4s . 

Detroit  Ter  &  Tun  Co  1st  mtg  1961  4%s.. 
Gt  Northern  R  R  1st  &  rfdg  mtg  1961  4 14  s 
Interboro  Rapid  Trans  Co  ser  A  1952  5s.  .  .  . 
Lake  Shore  &  Mich  South  Ry  Co  1928  4s.  . 

Manhattan  Ry  Co  cons  mtg  191J0  4s . 

NYC&HRRRCo  deb  1942  4s . 

NYC&HRRR  Co  rfdg  1997  3y>s . 

NYC&HRRRCo  (LS  coll)  1998  3  V2S 
N  Y  &  Westchester  Ltg  Co  gen  mtg  2004  4s. 
N  Y  Westchester  &  B  R  It  1st  mtg  1946  4y>s 
North  Pac  Gt  North  (C  B  &  Q  coll)  1921  4s 

Oregon  Short  Line  rfdg  1929  4s . 

Union  Pac  R  R  Co  conv  1927  4s . 

Stocks  : 

100  Allegheny  &  Western  Ry  gtd . 

1000  Atchison  Topeka  &  Santa  Fe  Ry  pfd. 

500  Baltimore  &  Ohio  R  R  Co  pfd . 

1000  Chicago  Milwaukee  &  St  Paul  Ity  pfd.. 
300  Chicago  &  North  Western  Ry  Co  pfd... 

600  Cleveland  &  Pittsburgh  R  R  gtd . 

400  Erie  Railroad  Co  1st  pfd . 

1600  Reading  Co  1st  pfd . 

1000  Southern  Ry  Co  pfd . 

500  Southern  Ry  M  &  O  stock  trust  ctfs. .  . 
500  Union  Pacific  R  R  pfd . 


Book 

value 

$10,296 

52,159 

55,555 

26,550 

28,091 

30,006 

53,636 

53,134 

47,809 

47,136 

51,836 

47,557 

49,985 

59,616 

50,000 

65,094 

29,699 

50.755 

51.702 

46,330 

50,415 

46,116 

45.294 

40.013 

40,782 

48,735 

47,656 

47,677 

42,009 


12,818 

103,432 

46,013 

142,050 

54,079 

29,753 

31,403 

71,917 

83.000 

45,852 

47,368 


$1,983,229 


Par 

value 

$10,000 

50,000 

53,000 

25,000 

25,000 

30,000 

50,000 

50.000 

50,000 

50,000 

50.000 

50,000 

50,000 

60,000 

50,000 

65,000 

30,000 

50.000 

50,000 

60,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 


10.000 

100,000 

60,000 

100,000 

30,000 

30,000 

40,000 

80,000 

100.000 

50,000 

50,000 


$1,988,000 


Market 

value 

$10,200 

46,000 

48,230 

22,000 

21,260 

29,400 

52.500 

50.500 

45.500 

47.500 

52.500 

45.500 

49.500 
58,800 

44.500 
64.350 
29,700 
60.000 
52,000 
46,000 
47,000 
45,000 

43.500 

39.500 

41.500 
49,000 
48,000 
46,000 

48.500 


14,000 

102.000 

43,500 

140,000 

56.400 

29.400 
19,600 
72.800 
80.000 
40,000 
46,000 


$1,917,630 


Totals 


1912] 


Northern  Insurance  Company 


147 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 


No.  1  LIBERTY  STREET,  NEW  YORK 


[Organized  October  20,  1897  ;  commenced  business  October  25,  1897] 
WILLIAM  MASON,  President  JAMES  MARSHALL,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $350,000 
INCOME 

Gross  premiums  .  $914,490  69 

Deduct  reinsurance .  $108,  629  03 

return  premiums  .  134,  772  30 

-  243,401  33 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $4,  860  00 

Bonds  and  stocks .  46,868  75 

Deposits .  103  18 


$671,089  36 


Total .  51,831  93 

Borrowed  money  .  25, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  100  13 


Gross  increase,  by  adjustment ,  in  book  value  of 
ledger  assets,  viz.: 

Bonds .  $1,750  00 

Stocks .  12,475  00 

— -  14,225  00 


Total  Income  .  $762,246  42 

Ledger  Assets  December  31,  1911 .  1,243,070  06 

Total . $2,005,316  48 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $5,  058  49 

reinsurance  .  52,546  43 

discount .  924  31 


$414,801  38 

58,  529  23 


Net  amount  paid  policyholders  for  losses . , .  $356,272  15 

Expenses  of  adjustment  and  settlement  of  losses .  8,473  74 

Commissions  or  brokerage .  237,613  80 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  1,280  00 
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Rents  .  $4,500  00 

Advertising .  6  00 

Underwriters’  boards  and  tariff  associations .  4,941  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  6,250  37 

State  taxes  on  premiums .  13,762  11 

Insurance  department  licenses  and  fees .  2,756  45 

All  other  licenses,  fees  and  taxes  including  $1,867.96  federal 

corporation  tax  .  2,  114  06 

Miscellaneous  .  744  50 

Borrowed  money  repaid,  $25,000,  and  interest  thereon,  $306.63.  25,306  63 

Dividends  to  stockholders  (declared  during  year,  $21,000)  ....  21,000  00 


Gross  decrease,  by  adjustment ,  in  book  rvalue  of 
ledger  assets,  viz.: 

Bonds  .  $1,100  00 

Stocks .  5,012  50 

-  6,112  50 

Total  Disbursements  . * .  $691,133  80 

Balance  . $1,314,182  68 


LEDGER  ASSETS 

Mortgage  loans  .  $128,  000  00 

Book  value  of  bonds,  $378,000,  and  stocks,  $678,737.50 .  1,  056.  73'7  50 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,418  17 

Deposits  in  trust  companies  and  banks  on  interest .  27,160  84 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  91,521  77 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  344  40 


Total  . $1,314,182  68 


NON-LEDGER  ASSETS 


Interest  accrued: 


Mortgages .  $1,  718  75 

Bonds .  4,  037  46 

Other  assets  .  79  65 


Total .  5,835  86 


Gross  Assets 


$1,320,018  54 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October,  1,  1912 .  $344  40 

Book  value  of  bonds  and  stocks  over  market 
value  .  12,382  50 


Total .  12,726  90 


$1,307,291  64 


Total  Admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $1,626.43  reserve  for  losses 
incurred  prior  to  December  31  of  which 


no  notice  had  been  received  on  that  date. .  $58,  608  30 

Resisted .  5,  000  00 


Total .  $63,608  30 

Deduct  reinsurance  .  10,  950  42 


Net  unpaid  losses  and  claims .  $52,657  88 

Unearned  premiums  .  613,  818  12 

Estimated  amount  of  taxes  hereafter  payable .  15,000  00 

Reinsurance  premiums  .  16,  614  69 


Liabilities,  except  capital . 

Capital .  $350,  000  00 

Surplus .  259,200  95 


$698,090  69 


Surplus  to  policyholders 


609,200  95 


Total  Liabilities 


$1,307,291  64 


RISKS  AND  PREMIUMS 


Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $130,791,549 

$1,270,211  75 
914,490  69 

Totals . 

Deduct  expirations  and  cancellations . 

.  $223,562,343 

.  82,835,984 

$2,184,702  44 
840,918  98 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $140,726,359 

$1,343,783  46 
167,803  53 

Net  amount  in  force . 

.  $122,887,968 

$1,175,979  93 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$39,070,725 

$423,558  27 

1-2 

$211,779 

13 

1911 

Two  years . 

430,703 

4,609  50 

1-4 

1,152 

38 

1912 

441,248 

3,341  44 

3-4 

2,506 

08 

1910 

19,769,809 

160,161  64 

1-6 

26,693 

61 

1911 

Three  years . 

18,657,072 

154,901  47 

1-2 

77,450 

73 

1912 

24,683,277 

202,731  82 

5-6 

168,943 

19 

1909 

'  688,397 

5,711  62 

1-8 

713 

96 

1910 

Four  years . 

326,981 

2,277  20 

3-8 

853 

95 

1911 

378,749 

2,793  66 

5-8 

1,746 

05 

1912, 

180,750 

1,548  95 

7-8 

1,355 

34 

1908 

2,476,181 

29,348  18 

1-10 

2,934 

82 

1909 

3,042,878 

36,926  62 

3-10 

11,077 

99 

1910 

Five  years . 

3,590,999 

42,611  38 

1-2 

21,305 

69 

1911 

4,163,919 

48,035  82 

7-10 

33 , 625 

07 

1912 

4,952,280 

57,004  10 

9-10 

51 , 303 

69 

Over  five  years . 

34,000 

418  26 

pro  rata 

376 

44 

Totals. 


$122,887,968  $1,175,979  93 


$613,818  12 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $6,715,114 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,622,083 

Cash  dividends  declared  since  commencing  business .  174,250 

Largest  net  amount  in  any  one  hazard . .  25,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  336,050 

Company’s  stock  owned  by  directors  at  par  value .  91,400 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  0Q2 

Less  $6,047,298  risks  canceled;  and  $2,443,730  reinsurance.!!!!!!!  **8!49L028 

Net  risks  written  .  $18,159,064 

Gross  premiums  on  risks  written .  $222  740 

Less  $42,337  return  premiums;  and  $29,814  reinsurance!!!.’.’*.*!.*!!  72,’l51 

Net  premiums  received  . $150,589 

Losses  paid  (deducting  salvage) .  $102  829 

Less  losses  on  risks  reinsured . !!.!!!  13!057 

Net  losses  paid  .  $89,772 

Losses  incurred  .  $89,140 

Lees  losses  on  risks  reinsured .  12,948 

Net  losses  incurred .  $76,192 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $128,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

New  York  City  1954  3%s . 

•New  York  City  1954  3%s . 

Ann  Arbor  R  R  Co  1st  mtg  1995  4s . 

Atch  Top  &  Santa  Fe  R.y  Co  conv  1955  4s.  . 
Atl  Coast  Line  R  R  Co  (L  &  N  coll)  1952  4s. 
Balt  &  Ohio  So  West  Div  1st  mtg  1925  3^s. 

Cent  Pac  Ry  Co  1st  ref  mtg  1949  4s . 

L  S  &  Mich  Cent  Ry  Co.  deb  1928  4s . 

L  &  N  R  R  Co  Atl  Knox  &  Cinn  div  1955  4s. 

Manhattan  Ry  Co  cons  mtg  1990  4s . 

New  York  Cent  &  H  R  It  R  deb  1934  4s.  . .  . 
NYNH&HRRCo  conv  deb  1948  6s.  .  .  . 
No  Pac — Gt  No  joint  C  B  &  Q  coll  1921  4s.  . 
Oregon  Short  Line  R  R  Co  ref  mtg  1929  4s. 
So  Pac  R  R  Co  1st  ref  mtg  1955  4s . 

Stocks  : 

200  Atch  Topeka  &  Santa  Fe  Ry  Co  com. . . 
500  Atch  Topeka  &  Santa  Fe  Ry  Co  pref... 

100  Balt  &  Ohio  R  R  Co  pref . 

300  Chic  Mil  &  St  Paul  Ry  Co  pref . 

375  Chicago  &  Northwestern  Ity  Co  com... 
300  The  Delaware  &  Hudson  Co  common... 

1400  Lehigh  Valley  R  R  Co  common . 

400  Louisville  &  Nashville  R  R  Co  com.... 
80  L’ville  &  N  1st  instal  of  20%  pd  com... 

300  Manhattan  Ry  Co  common . . 

200  Northern  Pac  Ry  Co  common . 

1375  Pennsylvania  R  R  Co  common . 

200  Reading  Co  common  . 

400  Reading  Co  1st  pref . 

200  Southern  Ry  Co  pref . 

300  Union  Pac  R  R  Co  pref . 

200  Consolidated  Gas  Co  common . 

140  Lehigh  Val  Coal  Sales  Co  common.... 


Book 

value 

$35,200 

110,000 

16,000 

10,700 

19,000 

9,100 

19,200 

18,800 

18.400 
14,550 
18,600 

26.400 
24.250 
18,800 
19,000 


21.400 
52,000 

9,000 

43,500 

54,375 

50.400 
116,550 

62,000 

1,600 

40,800 

23,600 

84.562 

16,450 

18,000 

14.400 
27.900 
29,250 
12,950 


$1,056,737 


Par 

value 

$40,000 

125,000 

20,000 

10,000 

20,000 

10,000 

20,000 

20,000 

20,000 

15,000 

20,000 

20-000 

25!000 

20,000 

20,000 


20,000 

50,000 

10,000 

30,000 

37,500 

30,000 

70,000 

40,000 

8,000 

30,000 

20,000 

68,750 

10,000 

20,000 

20,000 

30,000 

20.000 

7.000 


$926,250 


Market 

value 

$34,000 

106,250 

15.400 
10,600 

18.400 
9,100 

19,000 

18,400 

18,400 

14,100 

18,200 

25.000 

24.000 

18,400 

18,600 


21,600 

51,000 

8,700 

42,000 

51,750 

49,800 

120,400 

56,400 

4,880 

39,300 

24.200 
83,875 
16,700 

18.200 
16,000 
27,600 
28,000 
16,100 


$1,044,355 


Totals  . 
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THE  NORTH  RIVER  INSURANCE  COMPANY 


No.  93  WILLIAM  STREET,  NEW  YORK 

[Incorporated  February  6,  1822;  commenced  business  March  6,  1822] 
WILLIAM  E.  HUTCHINS,  President  FREDERICK  H.  CRUM,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $350,000 
INCOME 

Gross  premiums  .  $3,  310,  005  55 

Deduct  reinsurance .  $980,  730  66 

return  premiums .  619,540  78 

-  1,600,271  44 


Total  premiums 
Interest: 

Mortgage  loans  . . 
Collateral  loans  . 
Bonds  and  stocks. 
Deposits . 


.  $1,709,734  11 

$33,  356  37 
1,250  94 
46,642  61 
3,205  07 


Total .  84,454  99 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $5,  201  56 

Stocks .  6,  675  50 

-  11,877  06 


Total  Income  . $1,806,066  16 

Ledger  Assets  December  31,  1911 .  2,369,066  84 

Total . $4,175,133  00 


DISBURSEMENTS 

Gross  losses  . .  $1,489,807  41 

Deduct  salvage  .  .  $13,  735  40 

reinsurance .  538,289  40 

discount .  1,  728  02 

-  553,  752  82 


Net  amount  paid  policyholders  for  losses .  $936,  054  59 

Expenses  of  adjustment  and  settlement  of  losses .  24,527  50 

Commissions  or  brokerage .  406,219  11 

Salaries,  $21,144.31,  and  expenses,  $32,894.76,  of  special  and 

general  agents  .  54, 039  07 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  139,463  55 

Rents .  15,  000  00 

Advertising,  $2,220.03;  printing  and  stationery,  $8,366.76....  10,586  79 

Postage,  telegrams,  telephone  and  express .  5,061  45 
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Legal  expenses  .  $1,  673  38 

Maps,  including  corrections .  5,927  75 

Underwriters’  boards  and  tariff  associations .  15,128  52 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  9,  664  80 

Inspections  ana  surveys .  12,270  38 

State  taxes  on  premiums .  32,823  55 

Insurance  department  licenses  and  fees .  7,  900  34 

All  other  licenses,  fees  and  taxes  including  $2.13  federal  corpo¬ 
ration  tax .  6,278  47 

Miscellaneous .  1,  589  86 

Suppers .  3,  604  29 

Dividends  to  stockholders  (declared  during  year,  $35,000)  ....  34,830  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 


Stocks  .  2,627  00 

-  5,918  25 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz}  * 

Stocks .  146  67 


Total  Disbursements  . $1,728,708  38 

Balance  . $2,446,424  62 


LEDGER  ASSETS 


Mortgage  loans  .  $853,  100  00 

Collateral  loans  .  30,  690  00 

Book  value  of  bonds,  $113,545.83,  and  stocks,  $779,241.92....  892,787  75 

Deposits  in  trust  companies  and  banks  on  interest .  281,459  44 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  388,387  43 


Total  . 


$2,446,424  62 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  . 

Bonds  . 

Collateral  loans  . 


$12,033  15 
1,  183  32 
182  52 


Total .  13,398  99 

Market  value  of  bonds  and  stocks  over  book  value .  17,  128  25 


Total  Assets . $2,476,951  86 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $30,452  75 

Unadjusted  plus  $20,000  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date..  155,263  75 
Resisted .  18,  968  50 


Total .  $204,685  00 

Deduct  reinsurance  .  76,495  82 


Net  unpaid  losses  and  claims 


$128,  189  18 
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Unearned  premiums .  $1,417,404  37 

Dividends  declared  and  unpaid  to  stockholders .  2,607  75 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,000  00 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 


Liabilities,  except  capital . $1,575,201  30 

Capital .  $350,000  00 

Surplus .  551,  750  56 


Surplus  to  policyholders 


901,750  56 


Total  Liabilities  .. 


$2,476,951  86 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 
State  of  deposit  such  state 


Virginia  .  $19,950  $11,749  72 

Georgia  .  11,400  8,573  53 


Totals 


$31,350  $20,323  25 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$348,266,024 

311,704,314 

Premiums 

$3,734,777  52 
3,310,005  55 

14,466  53 

$659,970,338 

$7,059,249  60 

284,770,493 

3,102,426  24 

$375,199,845 

$3,956,823  36 

120,588,943 

1,245,227  45 

$254,610,902 

$2,711,595  91 

Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Term 


One  year  or  less . 
Two  years . 


Three  years . • 


1912 
19111 
1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 
1912. 

Over  five  years 
Estimated  Jefferson  fire  reinsurance. 


Four  years . 


Five  years . 


Totals. 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$108,135,311 

$1,155,488  13 

1-2 

$577,744  06 

1,191,922 

12,562  10 

1-4 

3,140  53 

503,946 

5,065  67 

3-4 

3,799  25 

37,275,329 

358,788  03 

1-6 

59,798  00 

• 

38,488,195 

381,043  28 

1-2 

190,521  64 

45,817,274 

440,062  18 

5-6 

366,718  48 

'  278,104 

2,403  95 

1-8 

300  49 

142,329 

1,291  64 

3-8 

484  36 

201,697 

2,724  34 

5-8 

1,702  70 

229,151 

2,450  97 

7-8 

2,144  59 

1  3,654,637 

46,960  58 

1-10 

4,696  06 

4,053,818 

53,262  17 

3-10 

15,978  65 

4,552,705 

60,845  47 

1-2 

30,422  74 

5,213,344 

66,862  16 

7-10 

46,803  51 

4,859,840 

64,391  64 

9-10 

57,952  48 

13,300 

250  75 

pro  rata 

196  83 

57,142  85 

55,000  00 

$254,610,902 

$2,711,595  91 

$1,417,404  37 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $21,281,166 

Losses  paid  from  organization  of  company  (less  reinsurance) .  10,842,972 

Cash  dividends  declared  since  commencing  business .  3,086,118 

Largest  net  amount  in  any  one  hazard .  35,000 

Losses  incuri’ed  during  the  year  (less  reinsurance) .  915,175 

Company’s  stock  owned  by  directors  at  par  value .  184,125 

Loaned  to  directors  or  other  officers,  $4,000  ;  to  stockholders,  $4,000  8,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $121,219,450 

Less  $25,091,557  risks  canceled;  and  $37,014,096  reinsurance .  62,105,653 

Net  risks  written .  $59,113,797 

Gross  premiums  on  risks  written .  $930,650 

Less  $181,132  return  premiums;  and  $313,074  reinsurance .  494,206 

Net  premiums  received .  $436,444 

Losses  paid  (deducting  salvage) .  $353,105 

Less  losses  on  risks  reinsured .  102,378 

Net  losses  paid  .  $250,727 

Losses  incurred  .  $361,077 

Less  losses  on  risks  reinsured .  120.222 

Net  losses  incurred  .  $240,855 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $853,100 


Schedule  of  Collateral  Loans 


Shares 

Par  value 

Rate 

used 

Market 

value 

Amount 

loaned 

In¬ 

terest 

20  North  American  Co . 

$2,000 

80 

$1,600 

$1,000 

5 

60  International  Steam  Pump  Co  pref .  .  .  . 

6,000 

65 

3,900 

3,000 

5 

100  Royal  Baking  Powder  Co  pref . 

10,000 

107 

10,700 

8,690 

4 

100  Union  Pacific  R  R  Co  com . 

1,000: 

164 

16,400  \ 

18,000 

5 

50  American  Car  &  Foundry  Co  pref . 

5,000 

119 

5,950  / 

Totals . 

$23,000 

$38,550 

$30,690 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book  Par  Market 

value  value  value 


United  States  Gov’t  1925  4s . 

NYNH&HRR  conv  1956  3%s . . 

St  L  Iron  Mt  &  So  Ry  R  &  G  Div  1933  4s.  .  . 

Southern  Pac  Co  conv  1929  4s . 

Mortgage  Bond  Co  of  N  Y  (Scries  2)  1966  4s. 

Stocks  : 

100  Delaware  &  Hudson  Co . 

200  Delaware  &  Lackawanna  R  R  Co . 

35  Lackawanna  R  R  Co . 

200  Lehigh  Valley  R  R  Co . 

100  New  York  New  Haven  &  Hart  R  R  Co. 

500  Northern  Pacific  Ry  Co . 

1375  Penn^vania  R  R  Co . 

200  Southern  Pacific  Co  common . 

300  Union  Pacific  R  R  Co  common . 


$36,475 

$27,500 

$31,350 

19,675 

20,000 

17,400 

9,208 

10,000 

8,300 

25,750 

25.000 

23.250 

22,438 

25,000 

21,750 

15,612 

10,000 

16,600 

49,500 

10,000 

57.000 

3.500 

3.500 

3.325 

16,112 

10,000 

17,200 

12,589 

10,000 

12,800 

62.450 

50,000 

60,500 

90.137 

68,750 

83.875 

23.275 

20,000 

21,600 

49,237 

30,000 

49,200 
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Stocks : 

50  First  National  Rank  of  New  York.... 
150  Hanover  National  Bank  of  New  York. 
200  National  Bank  of  Commerce  New  Yoi*k 

150  National  Park  Bank  New  York . 

200  People’s  Nat  Bnk  of  Hackensack  N  J. 
17  Franklin  Trust  Co  of  Brooklyn  N  Y.. 
20  Washington  Trust  Co  of  New  York.. 

200  Am  Smelting  &  Refining  Co  pref . 

500  American  Telephone  &  Telegraph  Co. 
2  General  Adjust  Bureau  of  New  York.. 

20  Lehigh  Valley  Coal  Sales  Co . 

200  Pacific  Telep  &  Teleg  Co  pref . 

200  Pullman  Co  . 

50  Sanborn  Map  Co . 

5  Underwriters’  Salvage  Co  of  N  Y.... 
100  Washington  Water  Power  Co . 

Totals  . 


Book 

value 

$50,500 

95,002 

37,338 

56,418 

36,000 

5,603 

8.000 

21,025 

65,713 

100 

1,000 

19,525 

31,700 

15,000 

500 

13,406 


$892,788 


Par 

value 

$5,000 

15,000 

20,000 

15,000 

20,000 

1,700 

2.000 

20,000 

50,000 

100 

1,000 

20.000 

20,000 

5,000 

500 

10,000 


$525,050 


Market 

value 

$51,000 

106,350 

40,000 

55.650 

45,000 

4,216 

7,600 

21,000 

70.500 

100 

2,300 

20.000 

33,000 

15,000 

7'50 

13,300 


$909,916 
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PACIFIC  FIRE  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK. 

[Incorporated  and  commenced  business  April  29,  1851] 

C.  Y.  MESEROLE,  President  H.  G.  STEPHENS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $743,703  92 

Deduct  reinsurance .  $117,532  22 

return  premiums .  160,  638  80 

-  278,171  02 


Total  premiums 


Interest: 

Bonds  and  stocks  .  $34,599  45 

Deposits .  237  01 

From  other  sources  .  6  30 


$465,532  90 


Total . . .  34,  842  76 

Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz.: 

Bonds .  $100  00 

Stocks .  67  87 

-  167  87 


Total  Income  .  $500,543  53 

Ledger  Assets  December  31,  1911 .  909,211  58 


Total 


$1,409,755  11 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $3,568  41 

reinsurance .  39,  127  23 

discount .  1,784  20 


$329,423  43 


44,479  84 


Net  amount  paid  policyholders  for  losses .  $284,943  59 

Expenses  of  adjustment  and  settlement  of  losses .  2,878  21 

Commissions  or  brokerage  .  121,213  53 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees  .  7,  531  16 

Rents .  675  00 
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Advertising,  $498.20;  printing  and  stationery,  $1,142.85 .  $1,641  05 

Postage,  telegrams,  telephone  and  express .  189  74 

Legal  expenses .  281  66 

Furniture  and  fixtures  .  10  53 

Fire  department,  patrol  and  salvage  corps  assessments,  fees 

taxes  and  expenses  .  3,  438  29 

State  taxes  on  premiums  .  5,708  86 

Insurance  department  licenses  and  fees .  1,  120  41 

All  other  licenses,  fees  and  taxes,  including  $90.35  federal  cor¬ 
poration  tax .  203  87 

Dividends  to  stockholders  (declared  during  year  $28,000)....  28,000  00 


Total  Disbursements  .  $457,835  90 


Balance  •  . . . .  $951,919  21 


LEDGER  ASSETS 

Book  value  of  bonds,  $365,890,  and  stocks,  $482,908.18. .......  $848,  798  18 

Cash  in  company’s  office  .  92  54 

Deposits  in  trust  companies  and  banks  not  in  interest .  10,695  73 

Deposits  in  trust  companies  and  banks  on  interest .  97618 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912.... .  91,356  58 


Total .  $951,919  21 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  2,846  25 


Gross  Assets  .  $954,765  46 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value .  20,763  18 


Total  Admitted  Assets .  $934,002  28 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $6,332  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

„  notice  had  been  received  on  that  date .  $63,569  80 

Resisted .  9,385  00 

Net  unpaid  losses  and  claims  .  $72,  954  80 

Unearned  premiums .  267,  136  95 

Estimated  amount  of  taxes  hereafter  payable .  5,  000  00 


Liabilities,  except  capital .  $345,091  75 

Capital .  $200,000  00 

Surplus .  388,  910  53 

Surplus  to  policyholders . .  588,910  53 


Total  Liabilities  .  $934,002  28 
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RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

$584,453  65 

Written  or  renewed  in  1912 . 

743,703  92 

Totals . 

$1  328  157  57 

Deduct  expirations  and  cancellations 

673,764  80 

In  force  December  31,  1912. 

$654,392  77 

Deduct  amount  reinsured. . 

124,297  52 

Net  amount  in  force  .  . 

$530,095  25 

RECAPITULATION  OF  FIRE  RISKS 

AND  PREMIUMS 

Gross 

premiums 

Year 

Amount 

charged,  less  Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$34,998,930 

$410,963  68  1-2 

$205,481  84 

19101 

2,113,131 

35,499  53  1-6 

5,916  59 

1911 

•  Three  years . 

1,931,577 

28,819  29  1-2 

14,409  65 

1912 

3,659,333 

42,259  74  5-6 

35,216  46 

1908 

104,250 

1,925  02  1-10 

192  50 

1909 

125,452 

2,355  70  3-10 

706  71 

1910 

Five  years . 

385,873 

4,514  56  1-2 

2,257  28 

1911 

169 , 856 

2,129  67  7-10 

1,490  72 

1912  J 

282,477 

1,628  06  9-10 

1,465  20 

Totals . 

$43,770,879 

$530,095  25 

$267,136  95 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  file  and  marine  ;  automobile. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $13,290,09 1 

Losses  paid  from  organization  of  company  (less  reinsurance) .  7,517,602 

Cash  dividends  declared  since  commencing  business .  1,696,000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  296,141 

Company’s  stock  owned  by  directors  at  par  value .  147,475 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $19,623,030 

Less  $4,914,969  risks  canceled;  and  $2,922,147  reinsurance .  7,837,110 


Net  risks  written  .  $11,785,914 

Gross  premiums  on  risks  written .  $194,347 

Less  $44,416  return  premiums;  and  $25,938  reinsurance .  70,354 


Net  premiums  received .  $123,993 


Losses  paid  (deducting  salvage) .  $81,032 

Less  losses  on  risks  reinsured .  8.563 


Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured 

Net  losses  incurred . 


$72,469 


$64,562 

23.091 


$41,471 


Schedule  of  Bonds  and 


Bonds : 

New  York  City  1915  3s . 

New  York  City  1924  3s . 

New  York  City  1957  4^s . 

Distillers’  Securities  Corp  1927  5s . 

Western  Maryland  R  R  1st  mtg  1952  4s - 

Penna  R  R  1915  3^3 . 


Stocks  Owned 


Book 

Par 

Market 

value 

value 

value 

$85,000 

$85,000 

$82,450 

115,000 

115,000 

101,200 

21,063 

20,000 

21,000 

17,125 

20,000 

13.800 

17.265 

20.000 

16,800 

43,337 

45,000 

43.630 
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Bonds : 

Brooklyn  Rapid  Transit  2002  4s . 

Central  Leather  Co  1925  5s . 

Southern  R  R  1956  4s . 

Mortgage  Bond  Co  1966  4s . 

Am  Smelters  Securities  Corp  1926  6s. 

Stocks  : 

300  Brooklyn  Union  Gas  . 

635  Penna  R  R  Co . 

200  Peoples’  Gas  Lgt  &  Coke  Co.... 

2000  Brooklyn  City  R  R . 

300  Manhattan  R  R  . 

300  Consolidated  Gas  Co  . 

200  Atch  Top  &  Santa  Fe  pref .  .  .  . 
300  Chic  Milwaukee  &  St  Paul  com 

300  Chic  Northwestern  com  . 

200  Great  Northern  R  R  pfd . 

200  New  York  Cent  &  H  R  R  R  Co.  . 

100  Baltimore  &  Ohio  com . 

100  Western  Ind  R  R  pfd . 

250  Golden  Hill  Building  Co . 

300  Atch  Top  &  Santa  Fe  com . 

120  Am  Telep  &  Teleg  Co . 

100  No  American  . 

200  Northern  Pac  . 

20  Great  Northern  R  R  pfd  rights.. 


Book 

Par 

Market 

value 

value 

value 

$16,795 

$20,000 

$18,400 

9.905 

10.000 

9.500 

21.000 

25.000 

19,500 

8,100 

9.000 

7,830 

10,400 

10,000 

10,400 

49,100 

30.000 

42,600 

38,771 

31,750 

38,735 

20.038 

20.000 

23.000 

30.500 

20,000 

32,400 

41,387 

30,000 

39,300 

36,713 

30,000 

42,000 

17,924 

20,000 

20.400 

36.575 

30.000 

33.900 

43,581 

30,000 

41,400 

23,600 

20,000 

26,000 

22.203 

20,000 

21,800 

9.238 

10.000 

10.500 

7,362 

10,000 

6.800 

25,000 

25,000 

22,750 

32,438 

30,000 

32,400 

15.453 

12,000 

16,920 

7,600 

10,000 

8,000 

25,425 

20,000 

24,200 

400 


$848,798  $777,750  $828,035 


Totals  . 
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THE  PELICAN  ASSURANCE  COMPANY 


No.  100  WILLIAM  STREET,  NEW  YORK 

[Organized  March  7,  1899;  commenced  business  May  1,  1899] 

Ii.  P.  BAYARD,  President  A.  D.  IRVING,  Jr.,  Secretarj 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $477,539  38 

Deduct  reinsurance .  $98,  415  44 

return  premiums  .  84,  839  02 

-  183,254  46 


Total  premiums .  $294,  284  92 

Interest: 

Bonds .  $25,  191  93 

Deposits .  914  77 


Total .  26,106  70 

Gross  increase ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  3  12 


Total  Income  .  $320,394  74 

Ledger  Assets  December  31,  1911 .  721,982  21 

Total  . $1,042,376  95 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $3,  487  55 

reinsurance  .  37, 687  09 

discount .  50  16 


$188,790  38 


41,224  80 


Net  amount  paid  policyholders  for  losses .  $147,565  58 

Expenses  of  adjustment  and  settlement  of  losses .  3,770  58 

Commissions  or  brokerage  .  69,  782  19 

Allowances  to  local  agencies  for  agency  expenses .  752  44 

Expenses  of  special  and  general  agents .  332  70 

Salaries,  fees  and  other  changes  of  officers,  directors,  trustees, 

and  home  office  employees .  15,787  86 

Rents .  1,  849  29 

Advertising,  $20.17;  printing  and  stationery,  $3,455.03 .  3,475  20 

Postage,  telegrams,  telephone  and  express .  812  12 

Legal  expenses .  41  90 

Furniture  and  fixtures  .  646  18 
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Maps,  including  corrections .  $898  46 

Underwriters’  boards  and  tariff  associations .  3,129  26 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  2,764  96 

Inspections  and  surveys  .  1,  685  20 

State  taxes  on  premiums .  5,  932  72 

Insurance  department  licenses  and  fees  .  2,  116  35 

All  other  licenses,  fees  and  taxes,  including  $324.36  federal  cor¬ 
poration  tax .  2,136  20 

Miscellaneous .  344  62 

Dividends  to  stockholders  (declared  during  year  $20,000)....  20,000  00 

Agents’  balances  charged  off  .  894  00 

Gross  decrease ,  by  adjustment ,  in  book  value  of  ledger  assets, 

/U'l<s  • 

Bonds .  9,679  75 


Total  Disbursements .  $294,397  56 


Balance .  $747,979  39 


LEDGER  ASSETS 

Book  value  of  bonds .  $650,856  00 

Deposits  in  trust  companies  and  banks  on  interest .  37,  753  13 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  58,035  14 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  1,235  12 

Deposit  with  Philadelphia  Underwriters .  100  00 


Total  .  $747,979  39 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  6,642  77 

Reinsurance  due  on  losses  paid .  350  51 

Gross  Assets  .  $754,972  67 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Octo¬ 


ber  1,  1912  .  1,235  12 

Total  Admitted  Assets . . .  $753,737  55 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $3,  783  00 

Unadjusted  plus  $1,307  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  37,978  00 

Resisted .  200  00 

Total .  $41,961  00 

Deduct  reinsurance  .  17,361  00 


Net  unpaid  losses  and  claims 

6 


$24,600  00 
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Unearned  premiums  .  $260,964  75 

Salaries  and  miscellaneous  accounts  due  or  accrued . .  3,500  00 

Estimated  amount  of  taxes  hereafter  payable  .  7,  000  00 

Reinsurance  premiums  . .  12,303  65 


Liabilities,  except  capital .  $308,368  40 

Capital .  $200,000  00 

Surplus .  245,  369  15 


Surplus  to  policyholders 


445,369  15 


Total  Liabilities 


$753,737  55 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1911 .  $61,986,117 

Written  or  renewed  in  1912 .  52,477, 500 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


Premiums 

$595,128  25 
477,539  38 

2,640  08 


Totals . .  . 

.  $114,463,617 

$1,075,277 

71 

Deduct  expirations  and  cancellations . 

.  45,967,836 

449 , 603 

51 

In  force  December  31,  1912 . 

.  $08,495,781 

$625,674 

20 

Deduct  amount  reinsured . 

.  11,611,740 

135,900 

31 

Net  amount  in  force . 

.  $50,854,041 

$4C’9, 773 

89 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

Year 

Amount 

pieimums 

charged,  less  Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$21,674,615 

$182,935  87 

1-2 

$91,487  93 

191 1 

288,754 

1,548  80 

1-4 

387  20 

19121 

l  wo  years . 

361,190 

2,313  16 

3-4 

1,757  37 

1910 

7,921,518 

66,190  29 

1-6 

11,031  71 

1911 

Three  years . • 

9,331,036 

75,585  12 

1-2 

37,792  56 

1912 

11,115,546 

87,018  63 

5-6 

72,515  53 

1909 

30,300 

275  54 

1-8 

34  44 

1910 

41,700 

507  97 

3-8 

190  48 

1911 

r  our  years . 

115,718 

896  52 

5-8 

560  32 

1912 

97,111 

644  30 

7-8 

563  76 

1908 

434,791 

5,954  18 

1-10 

595  42 

1909 

632,264 

8,S48  51 

3-10 

2,654  55 

1910 

Five  years . 

1,099,715 

13,386  50 

1-2 

6,693  25 

1911 

1,804,668 

22,772  10 

7-10 

15.940  47 

1912  J 

1,914,115 

20,866  40 

9-10 

18,779  76 

Totals . 

$56,854,041 

$4S9 , 773  89 

$260,964  75 

G  E NE R A  L  I NTER  R O CATO R I E S 

Premiums  received  from  organization  of  company 

(less  reinsurance 

and  return  premiums) . 

$3,706,167 

Losses  paid  from  organization 

of  company  (less 

reinsurance)  . 

•  •  • 

2, 429, '528 

Cash 

dividends  declared  since  commencing  business . 

90,000 

Larg 

cst  net  amount  in  anv  one  hazard . 

25,000 

lyosses  incurred  during  the  vear  (less  reinsurance) . 

147.548 

Company’s  stock  owned  by  directors  at  par  value 

6.500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Cross  risks  written .  $10,513,524 

Less  $4,132,934  risks  canceled;  and  $1,289,500  reinsurance .  5,422,434 

Net  risks  written .  $11,091,090 

Cross  premiums  on  risks  written .  $113/66 

Les-s  $24,077  return  premiums  ;  and  $12,769  reinsurance .  36,846 

Net  premiums  received . .  S"77  o°n 
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Losses  paid  (deducting  salvage) .  $40  108 

Less  losses  on  risks  reinsured .  9.9G0 

Net  losses  paid .  $.‘>9,148 

Losses  incurred  .  $43,802 

Less  losses  on  risks  reinsured .  G.O08 

Net  losses  incurred .  $37,354 


Schedule  of  Bonds 


City  of  Boston  1923  4s . 

City  of  Brooklyn  1937  3  V_> s . 

City  of  Brooklyn  1926  3!!>s . 

City  of  Brooklyn  1927  3V>s . 

City  of  Brooklyn  1925  3  l/o  s . 

City  of  Brooklyn  1922  3V2s . 

City  of  Brooklyn  1923  3x/(jS . 

City  of  Brooklyn  1921  3  %  s . 

City  of  Brooklyn  1924  3’^s . 

City  of  Brooklyn  1928  3MjS . 

City  of  Brooklyn  1925  3%s . 

Now  York  city  corp  stock  1954  3U>s . 

New  York  city  1957  4%s . 

New  Yrork  city  1916  4s . 

Atch  Top  &  S  Fe  R  R  gen  mtg  1995  4s.... 

B  &  O  R  R  prior  lien  mtg  1925  3i/.s . 

Chic  Mil  &  St  P  R  R  gen  mtg  1989  4s . 

Del  &  Hud  Co  1st  rfdg  mtg  1943  4s . 

Gt  Northern  No  Pac  C  B  &  Q  col  1921  4s.. 

Manhattan  Ry  1990  4s . 

Mil  Sparta  &  Nwestern  R  R  1st  mtg  1947  4s. 
NYC&HRRRL  Shore  col  1998  8V2s.  .  . 
U  P  R  R  1st  mtg  R  R  &  land  gnt  1947  4s.  . 
New  York  Telephone  Co  1939  4x/4s . 

Totals . 


Owned 

Book 

Par 

Market 

va  lue 

value 

value 

$25,000 

$25,000 

$25,000 

6,446 

7,325 

6,446 

5.520 

6,000 

5,520 

3,640 

4,000 

3.640 

9,200 

10.000 

9,200 

8,460 

9,000 

8,460 

8,370 

9,000 

8,370 

8.460 

9,000 

8.460 

8,370 

9,000 

8,370 

4,550 

5,000 

4,550 

6.440 

7.000 

6,440 

12,750 

15,000 

12,750 

26.250 

25,000 

26,2-"0 

217,800 

220.000 

217,800 

29.100 

30,000 

29.100 

23.000 

25,000 

23.000 

19,800 

20.000 

19,800 

49.500 

50,000 

49,500 

24.000 

25,000 

24.000 

32,900 

35,000 

32,900 

32.900 

35,000 

32,900 

39,500 

50.000 

39,500 

19.800 

20,000 

19.800 

29.100 

30,000 

29,100 

$650,856 

$680,325 

$650,856 

i 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA 


No.  84  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  September  11,  1891] 

EDWARD  P.  BEDDALL,  President  NEVETT  S.  BARTOW,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums,  fire .  $6,055,268  36 

Deduct  reinsurance .  $713,239  67 

return  premiums .  865,603  99 

-  1,578,933  66 

Total .  $4,  476,  334  70 

Gross  premiums,  marine  and  inland .  $689,184  37 

Deduct  reinsurance .  $45,  164  67 

return  premiums .  111,328  31 

-  156,492  98 


Total 


$532,691  39 


Total  premiums 

Interest: 

Mortgage  loans  . 

Bonds  and  stocks 

Deposits . 

From  other  sources.. 


$5,009,026  09 


$2,950  00 
338,498  48 
8,  644  28 
9  24 


Total .  350,  102  00 

Agents’  balances  previously  charged  oil .  9  85 

Gross  prolit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  29, 609  89 

Total  Income  . $5,388,747  83 

Ledger  Assets  December  31,  1911 .  9,542,820  17 

Total . $14,931,568  00 

DISBURSEMENTS 


Gross  losses,  fire .  $2,724,341  45 

Deduct  salvage .  $30,  021  02 

reinsurance .  374,  118  16 

discount .  499  69 

-  404,638  87 


Net  losses  .  $2,  319,  702  58 


Gross  losses,  marine  and  inland .  $253,615  37 

Deduct  salvage .  $10,497  15 

reinsurance .  17,  800  24 

-  28,297  39 


$225,317  98 


Net  losses  . 

Net  amount  paid  policyholders  for  losses 


$2,545,020  56 
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Expenses  of  adjustment  and  settlement  of  losses .  $64,  730  27 

Commissions  or  brokerage .  951,067  53 

Allowances  to  local  agencies  for  agency  expenses .  21,011  42 

Salaries,  $107,307.45,  and  expenses,  $70,939.77,  of  special  and 

general  agents  .  178,  247  22 

Salaries,  fees  and  other  charges  of  officeis,  directors,  trustees 

and  home  office  employees .  331,883  42 

Rents  .  47.  060  96 

Advertising,  $21,521.12;  printing  and  stationery,  $47,667.52..  69,188  64 

Postage,  telegrams,  telephone  and  express .  30,  750  61 

Legal  expenses  .  695  89 

Furniture  and  fixtures .  5,823  92 

Maps,  including  corrections .  14,240  99 

Underwriters’  boards  and  tariff  associations .  51,342  53 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  29,724  58 

Inspections  and  surveys .  25,480  36 

State  taxes  on  premiums .  78,508  32 

Insurance  department  licenses  and  fees .  20,911  03 

All  other  licenses,  fees  and  taxes  including  $5,463.93  federal 

corporation  tax  .  21.810  57 

Miscellaneous .  10.  398  64 

Custodian’s  fees  (care  of  securities) .  2,000  00 

Subscriptions  to  mercantile  agencies,  etc .  5,046  20 

Exchange .  3.141  06 

General  traveling  expenses .  5,253  SO 

Auditing  expenses  .  2.  659  90 

Dividends  to  stockholders  (declared  during  year,  $300,000)..  300,000  00 

Agents’  balances  charged  off .  146  95 

Ch'oss  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  29,  534  64 


Total  Disbursements  . $4,845,710  04 


Balance . $10,085,857  98 


LEDGER  ASSETS 

Mortgage  loans  .  $65.  000  00 

Book  value  of  bonds,  $6,124,526.08,  and  stocks,  $2,681,350.19..  8,805,876  27 

Cash  in  company’s  office . .  7.  869  97 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,834  12 

Deposits  in  trust  companies  and  banks  on  interest .  418,816  51 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  779,032  45 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  . .  7,  135  15 

Bills  receivable  taken  for  premiums .  293  49 


Total . $10,085,857  96 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $1,405  13 

Bonds  .  82,  805  04 

Other  assets  .  1,  094  00 


Total .  85,  304  17 

Due  for  reinsurance  on  losses  paid .  15.  148  62 

Commission  on  unpaid  reinsurance  premiums .  13.  668  44 


Gross  Assets 


$10,199,979  19 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1.  1912 .  $7,135  15 

Book  value  of  bonds  and  stocks  over  market 


value .  198,  394  03 

Total  .  $205,529  18 


Total  Admitted  Assets . $9,994,450  01 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $136,038  66 

Unadjusted  plus  $24,863.75  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date..  265,739  50 
Resisted .  59,  961  00 


Total .  $461,739  16 

Deduct  reinsurance  .  49,921  83 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire . 

Inland  navigation  . 

Marine . 


$4,  160.  980  24 
205.  798  98 
16.093  58 


$411,817  33 


Total .  4,382,872  80 

Salaries  and  miscellaneous  accounts  due  or  accrued .  27,218  08 

Estimated  amount  of  taxes  hereafter  payable .  96,004  24 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  13,664  29 

Return  premiums,  $8,941.04;  reinsurance  premiums,  $60,506.25.  69,447  29 

Pension  obligations  .  32,  280  00 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders . 


. $5,033,304  03 

$1,000. 000  00 

3,  961,  145  98 


4,961,145  98 


Total  Liabilities . $9,994,450  01 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the 

of  the  company 


State  or  Country 

Canada  . 

Georgia . 

New  Mexico  . 

Virginia  . 


protection  of  all  the  policyholders 


Market  value 
of  deposit 

$581,113  00 
9,975  00 
10,150  00 
51,755  00 


Liabilities  in 
such  state 
or  country 

$458,672  28 
93,770  01 
15,844  47 
35,223  95 


$652,995  00 


$603,510  71 
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RISKS  AND  PREMIUMS 


Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $767,821,253 

.  532,871,425 

$8,608,986  49 
6,055,268  36 

Totals . 

Deduct  expirations  and  cancellations . 

.  497,620,277 

$14,664,254  85 
5,795,610  41 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$8,868,644  44 
809,983  90 

Net  amount  in  force . 

$8,058,660  54 

Marine  and' 
inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $9,692,506 

.  135,072,888 

$223,262  93 
689,184  37 

Totals . 

Deduct  expirations  and  cancellations . 

.  $144,765,394 

.  127,719,894 

$912,447  30 
481,410  19 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $17,045,500 

.  216,380 

$431,037  11 
3,345  54 

Net  amount  in  force . 

.  $16,829,120 

$427,691  57 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$229,835,147 

$2,810,251 

49 

1-2 

$1,405,125  73 

19111 

Two  years . 

2,952,719 

31,631 

00 

1-4 

7,907  75 

1912  1 

3,282,513 

31,370 

10 

3-4 

23,527  57 

1910* 

110,577,020 

1,114,765 

45 

1-6 

185, '94  24 

1911 

Three  years . 

116,189,353 

1,154,615 

07 

1-2 

577,307  52 

1912) 

131,954,909 

1,292,467 

50 

5-6 

1,077,056  27 

1909 

'  993,885 

11,698 

59 

1-8 

1,462  32 

1910 

Four  years . 

1,213,239 

11,334 

78 

3-8 

4,250  55 

1911 

1,189,711 

13,434 

06 

6-8 

8,396  27 

1912 

1,299,342 

15,149 

50 

7-8 

13,255  83 

1908 

20,251,620 

240,609 

54 

1-10 

24,060  97 

1909 

22,944,942 

273,481 

30 

3-10 

82,044  39 

1910 

Five  years . 

.26,664,150 

319,352 

56 

1-2 

159,676  28 

1911 

29,768,283 

359,442 

19 

7-10 

251.609  53 

1912 

31,308,632 

374,053 

91 

9-10 

336,648  52 

Over  five  years . 

441,725 

5,003 

50 

Var. 

2,856  50 

Totals . 

$730,867,190 

$8,058,660 

54 

$4,160,980  24 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  automobile,  $387,348  ;  tourist,  $2,978  ;  tornado,  $67,283. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $66,693,980 

Losses  paid  from  organization  of  company  (less  reinsurance) .  34.916  063 

Cash  dividends  declared  since  commencing  business .  2,400.000 

Stock  dividends  declared  since  commencing  business .  500,000 

Largest  net  amount  in  any  one  hazard .  85.000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  2,302,634 

Inland  marine  .  166.415 

Ocean  marine .  83,522 

Tornado .  14,947 

Company's  stock  owned  by  directors  at  par  value .  6.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written .  $79,153,863 

Less  $18,223,154  risks  canceled,  and  $21,530,472  rein¬ 
surance  .  24,086,840 

Net  risks  written . .  $55,067,023 


Marine  and 
inland 

$109,848,439 

15,666,786 

$94,181,653 
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Gross  premiums  on  risks  written . 

Less  $134, GG3  return  premiums,  and  $90,502 
ance . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . . 

Less  losses  on  risks  reinsured . . 

Net  losses  paid . 

Losses  incurred  . . 

Less  losses  on  risks  reinsured . . 

Net  losses  incurred . 


.  $553,794  $301,320 

reinsur- 

.  155,110  70,145 


$398,684 

$231,175 

$234,103 

$141,970 

21,090 

11,325 

$213,013 

$130,645 

$212,390 

$145,262 

23,098 

10,614 

$189,292 

$134,648 

State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $65,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

U  S  Government  1930  2s . 

City  of  Brooklyn  Gravesend  imp  1934  3M>s.  . 

City  of  Brooklyn  cons  193G  3U>s . 

City  of  Brooklyn  cons  1937  3i/*s . 

City  of  Brooklyn  memorial  inon  1927  o^s.  . 

State  of  Georgia  1918  3^s . 

Halifax  N  S  stock  5s . 

£7.000  Montreal  Can  deb  1942  3M>s . 

Montreal  Can  skg  fd  1942  4s . ~ . 

Montreal  Harbor  deb  1924  4s . 

Slate  of  Massachusetts  1940  3^s . 

N  Y  State  Canal  imp  loan  1959  3s . 

N  Y  State  Canal  imp  loan  1957  3s . 

N  Y  State  Canal  imp  loan  1958  3s . 

N  Y  State  Canal  imp  loan  19G1  4s . 

N  Y  State  loan  for  highway  imp  1956  3s . 

New  York  city  cons  1925  3s . 

New  York  city  cons  1952  3%s . 

New  York  city  cons  1930  3J,4s . •. 

New  Y'ork  city  cons  1953  S^s . 

New  York  city  cons  1954  314  s . 

New  York  city  cons  1927  3V4s . 

New  Y'ork  city  cons  1954  3V2S . 

New  York  city  cons  1940  3!4s . 

Ottawa  Canada  sewer  1928  3*4s . 

Portland  Oregon  water  loan  5923  5s . 

Richmond  Virginia  1920  4s . 

Richmond  Virginia  1921  4s . 

Richmond  Virginia  1923  4s . 

Richmond  Virginia  1924  4s . 

Richmond  Virginia  1929  4s . 

Richmond  Virginia  1938  4s . 

Richmond  Virginia  1943  4s . 

St  Henri  Montreal  sch  com  deb  1949  4y2s. . 

Toronto  city  cons  loan  deb  1929  Sy2s . 

Toronto  city  deb  1948  4s . . 

Victoria  B  C  local  imp  deb  1918  4s . 

Winnipeg  Manitoba  land  imp  deb  1919  4s.. 
Atchison  Topeka  &  S  Fe  Ry  gen  mtg  1995  4s. 
Atlantic  Coast  Le  R  R  1st  cons  mtg  1952  4s. 
Baltimore  &  Ohio  R  R  1st  mtg  1948  4s.... 

Baltimore  &  Ohio  R  R  prior  lien  1925  Sy2s 

Baltimore  &  Ohio  R  R  notes  1913  414s.... 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s.... 

Boston  &  Maine  R  R  1929  4%s . 

Canada  Southern  R.v  1st  &  rfdg  mtg  1962  5s. 
£10.000  Canadian  No  Ry  1st  mtg  1930  4s... 
Central  New  England  Rv  1st  mtg  1961  4s.. 

Central  R  R  of  N  .T  gen  mtg  1987  5s . 

Central  Pacific  Ry  rfrlg  mtg  1949  4s . 

Chesapeake  &  Ohio  Ry  1939  5s . 

Chicago  B  &  Q  R  R  gen  mtg  195S  4s . 


Book 

value 

$10,000 
75,000 
290,000 
155,000 
5.000 
10,000 
66.000 
3  1.066 
70.000 
10,000 
91.683 
50,000 
50,000 
170,000 
15,000 
35,000 
25,000 
10.927 
370,000 
41.8S7 
102,897 
105,000 
119.288 
237.000 
27,900 
50,000 
1,500 
1,000 
7,000 
2,000 
13,500 
25,000 
1,970 
32,000 
48,428 
33,736 
19,800 
12,000 
42,383 
73.092 
20,332 
47,997 
49.390 
8.820 
50.000 
53,000 
48.666 
46.406 
100,000 
97,656 
107,218 
100,000 


Par 

value 

$10,000 

75,000 

290,000 

155,000 

5.000 

10,000 

60.000 

34,066 

70.000 

10,000 

100.000 

50,000 

50.000 

170,000 

15,000 

35,000 

25,000 

12.000 

370,000 

46,000 

113.000 

105.000 

131,000 

237.000 

30,000 

50,000 

1,500 

1.000 

7,000 

2,000 

13,500 

25,000 

2.000 

32,000 

48,666 

35,040 

20,000 

12,000 

43,000 

75,000 

21,000 

50,000 

50,000 

9,000 

50.000 

50,000 

48,666 

50.000 

100,000 

100,000 

100,000 

100,000 


Market 

value 

$10,100 

66.750 
255,200 
136,400 

4,550 

9.800 

72.000 

29,297 

67,900 

9,200 

93.000 

49.500 

40.500 
168,300 

15,150 

34,650 

21.750 
10,200 

333.000 
39,1  00 
96.050 
95,550 
111,350 
206,190 
27,600 

52.500 
1.485 

990 

6,860 

1,960 

13.230 

24.250 
1,940 

30,720 

43.800 
33,288 

19.800 
11,880 
41,710 

71.250 
20,370 
46,000 
50,000 

8,730 

49.500 
53,000 
47,206 

45.500 
119,000 

95.000 

110.000 

95,000 
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Ponds  : 

Chicago  B  &  Q  R  R  Ill  div  mtg  1949  3*4s. 

Chicago  Ind  &  Southn  R  R  1956  4s . 

Chicago  Mil  &  Puget  Sd  Ry  It  mtg  1949  4s. 

Chic  Mil  &  St  P  Ry  deb  1934  4s . 

Chic  Mil  &  St  P  Ry  conv  1932  4% s . 

Chic  Mil  &  St  P  Ry  C  &  P  W  1st  mtg 

1921  os  . 

C  M  &  St  P  Ry  D  &  Gt  So  1st  mtg  1916  os 
Chic  Mil  &  St  P  Ry  C  &  P  W  div  1st  mtg 

fund  1920  Gs . 

Chicago  &  Northwestern  Ry  deb  1921  5s.... 
Chic  &  Nwestei’n  Ry  skg  fund  deb  1933  5s.  . 

Chicago  Rock  Isl  &  Pac  R  R  198S  4s . 

Chicago  St  L  &  New  Orleans  R  R  1951  5s.. 
Chic  St  P  M  &  Omaha  Ry  cons  mtg  1930  3%s. 
Cleveland  Ter  &  Valley  Ry  1st  mtg  1995  4s. 
Delaware  &  Hudson  1st  &  rfdg  mtg  1943  4s 
Fremont  Elkn  &  Mo  Val  R  R  cons  mg  1933  6s. 
Gt  Northern  Ry  1st  &  rfdg  mtg  1961  4  Vis.  .  . 
Hocking  Valley  Ry  1st  cons  mtg  1999  4V2 s.  . 
Ill  C  R  R  St  L  Div  &  Ter  1st  mtg  1951  3V-JS. 

Ind  Ill  &  la  R  R  1st  mtg  1950  4s . 

Jamestown  F  &  C  R  R  1st  mtg  1959  4s . 

D  E  &  Westn  R  R  1st  mtg  1937  5s . 

Lake  Shore  &  Mich  So  R.v  1997  314s . 

Lake  Shore  &  Mich  So  Ry  1928  4s . 

Lehigh  Val  Ry  1st  mtg  1940  4VAs . 

Lehigh  Val  R  R  gen  cons  mtg  2003  4s . 

Lehigh  Val  Ter  Ry  1st  mtg  1941  5s . 

L  I  R  R  rfdg  mtg  1949  4s . 

Louisville  &  Nashville  R  R  unified  1940  4s 
Louis  &  Nash  R  R  P  &  M  Div  1st  mtg  1946  4s 

Mich  Cent  R  R  deb  1929  4s . 

Mil  Sparta  &  N  Westn  Ry  1st  mtg  1947  4s.. 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

N  .T  Junction  R  R  1st  mtg  1986  4s . 

N  Y  C  &  H  R  R  R  1934  4s . 

N  Y  &  Northern  Ry  1st  mtg  1927  5s . 

N  Y  Rys  1st  rl  est  mtg  1942  4s . 

N  Y  Rjs  adj  mtg  income  1942  5s . 

N  Y  Westr  &  Boston  Ry  1st  mtg  1946  414s.. 
Norfolk  &  Westn  Ry  1st  cons  mtg  1996  4s.. 
Northern  Pac  Gt  Northern  Joint  1921  4s. . 
No  Pac  Ry  prior  lien  &  land  gnt  1997  4s... 

Ore  Sht  Le  R  R  25  yr  rfdg  1929  4s . 

Ore  Wash  R  R  &  Nav  1st  &  rfdg  mtg  it) 61  4s. 
Peoria  &  Eastern  Ry  1st  cons  mtg  1910  4s.. 
Pitts  Cine  Chic  &  St  L  Ry  cons  inter  1960  4s. 
Roch  &  Pitts  R  R  cons  1st  mtg  1922  6s.... 

Roch  &  Pitts  R  R  1st  mtg  1921  6s . 

Sioux  City  &  Pac  R  R  1st  mtg  1936  3*4s.. 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s.... 

St  L  Ir  Mt  &  So  Ry  1931  5s . 

St  P  Minn  &  Man  Ry  cons  mtg  1933  4V2s.. 
St  P  Minn  &  Man  Ry  cons  mtg  1933  6s.... 

Third  Av  R  R  1st  mtg  1937  5s . 

U  P  R  R  1st  mtg  &  land  gnt  1947  4s . 

U  P  R  R  1st  &  rfdg  mtg  2008  4s . 

Vandalia  R  R  cons  mtg  series  A  1955  4s... 
Vandalia  R  R  cons  mtg  loan  series  B  1957  4s 

West  Shore  R  R  1st  mtg  2361  4s..., . 

Prov  Manitoba  drainage  dis  2  deb  1935  4s.. 
Prov  Manitoba  drainage  dis  3  deb  1937  4s.. 

New  Zealand  stock  1929  4s . 

Prov  Ontario  deb  1936  3%s . 

Prov  Ontario  deb  1939  4s“. . 

Prov  Quebec  inscribed  stk  1937  3s . 

Stocks : 

281  Albany  &  Susquehanna  R  R . 

700  Allegheny  &  Western  Ry . 

331  Atlanta  &  Charlotte  Air  Line  Il.v . 

20ft  Baltimore  &  Ohio  R  R  pfd . 

2042  Beech  Creek  Ry . 

35ft  Buffalo  Roch  &  Pitts  Ry  pfd . 

1000  Catawissa  R  It  pfd . 

350  Chic  &  Eastern  Illinois  R  R  pfd . 

59ft  Chic  Milwaukee  &  St  Paul  Ry  pfd.... 

375  Chicago  &  North  Western  Ry  pfd . 

298  Chic  St  Paul  Minn  &  Omaha  Rv  pfd.. 


Book 

Par 

value 

value 

47,000 

50,000 

71,562 

75,000 

23,687 

25,000 

94,906 

100,000 

7,500 

7,500 

50,000 

50,000 

25,000 

25,000 

70,000 

70,000 

1,000 

1,000 

56,427 

56,000 

50,000 

50,000 

63,740 

62.000 

22,750 

25,000 

16,582 

18,000 

105,367 

106,000 

42,000 

42,000 

75,000 

75,000 

25,000 

25.000 

45,968 

50.000 

24.961 

25,000 

23,718 

25.000 

77,536 

75.000 

46,295 

47,600 

74,734 

75,000 

19,000 

19.000 

4.806 

5,000 

66,370 

58,000 

73.500 

75.000 

24.022 

25,000 

15.153 

16,000 

23.125 

25.000 

70.506 

75,000 

50,000 

50,000 

30,000 

30.000 

74,711 

75.000 

10,000 

10.000 

15.267 

18.000 

20.732 

38.000 

96.875 

100.000 

28.857 

30.000 

98,562 

100,000 

4,740 

5,000 

71.750 

75.000 

46,000 

50.000 

24.875 

25.000 

58,675 

60.000 

50,000 

50,000 

17.000 

17.000 

48.062 

50.000 

95.250 

100.000 

20.000 

20.000 

40,558 

40.000 

79,046 

66.000 

10.000 

10,000 

6.130 

6.500 

115,180 

120,000 

24,562 

25.000 

48.875 

50.000 

51,942 

52,000 

35;  000 

35.000 

5,000 

5.000 

49,000 

49.000 

36.600 

40.000 

30.000 

30.000 

24,500 

30,625 

72,644 

28,100 

104,784 

70,000 

56.223 

33,100 

19.082 

20.000 

111.847 

102.100 

40.914 

35,000 

57.091 

50.000 

48.878 

35.000 

59.931 

50.000 

53  715 

37.500 

53,310 

29,800 
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Market 

value 

43,000 

69,000 

23.500 
91,000 

7,875 

52.500 

25.500 

77.700 
1,030 

60.480 

46.500 
70.060 

22.250 
16,560 

104.940 

51.660 

75.000 

25.250 

42.500 

23.500 

23.500 

79.500 
41.360 
69.000 
19,760 

4,800 

64.960 

70.500 
24,750 
15.040 

22.250 

70.500 

58.500 
29,400 

68.250 

10.700 
14.040 

20.520 
98,00ft 
29.100 
96.000 

4.900 
69,000 

45.500 
22.000 

57.600 
56,000 
19,040 
44,000 
93,000 
21.000 
42.000 

80.520 

10.700 
6,435 

115.200 

23.500 
47.000 

50.960 
34.300 

4.900 
49.000 
36  800 

30.600 
25,418 


81.490 
98.000 
55.277 
17.^00 
96  995 
46  550 
55  500 
37  4  50 
70  ono 
70.500 
44.998 
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Stocks  : 

100  Cleveland  Cine  Chic  &  St  Louis  Ry  pfd. 

1000  Cleveland  &  Pittsburgh  II  R . 

221  Delaware  &  Bound  Brook  R  R . 

03  Detroit  Hillsdale  &  South  Western  R  R. 

316  Erie  &  Pittsburg  R  R . 

1000  Fort  Wayj;C  &  Jackson  It  R  pfd . 

1036  Geneva  Corning  &  Southern  It  R . 

1000  Illinois  Central  (Leased  Line)  R  R... 

290  Jackson  Lansing  &  Saginaw  It  R . 

40  Kalamazoo  Allegan  &  Gnd  Rapids  It  R 
250  Little  Schuylkill  Nav  R  R  &  Coal  Co.. 

500  Manhattan  Elevated  Ry . 

1900  Morris  &  Essex  R  R . 

600  Nashville  &  Decatur  It  R . 

825  New  York  &  Harlem  R  R . 

963  N  Y  Lackawanna  &  Western  Ry . 

800  North  Carolina  R  R . 

100  Pitts  Cine  Chic  &  St  Louis  Ry  pfd.... 

850  Pitts  Ft  Wayne  &  Chicago  Ry . 

900  Rensselaer  &  Saratoga  It  It . 

3S6  St  Louis  Bridge  1st  pfd . 

442  Southwestern  It  R  of  Georgia . 

1000  Union  Pac  R  R  pfd . 

680  United  N  J  R  R  &  Canal . 

16  Valley  R  R . 

905  Warren  It  It . 

400  The  Farmers  Loan  &  Trust  Co . 

8  General  Adjustment  Bureau . 

87  Mahoning  Investment  Co . 

10  Southern  Adjustment  Bureau . 

10  Underwriters  Salvage  Co  of  Chicago... 

10  Underwriters  Salvage  Co  of  N  Y . 

1  Western  Adjustment  &  Inspection  Co.. 

Totals  .  . . 


Bock 

value 

11.724 
96,000 
45,541 
6,197 
25.043 
142,149 
102,900 
104,750 
27,295 
5,800 
14,187 
81.753 
143.400 
29.250 
149,248 
116, S39 
51.606 
10.977 
145,063 
167.668 
5.3,961 
52,963 
99  389 
149,060 
2,104 
87,568 
71,600 
150 
6,090 
500 
1,000 
1,000 
150 


$8,805,876 


Par 

value 

10,000 

50,000 

22.100 

6,300 

1*5,800 

100,000 

103,600 

100,000 

29,000 

4,000 

12.500 
50,000 
95,000 
15,000 

41.250 

96.500 
30,000 
10,000 
85,000 
90,000 
38,600 
44,200 

100,000 

63,000 

1,600 

45.250 

10,000 

150 

8,700 

500 

1,000 

1,000 

100 


$7,992,815 


[1912 


Market 

value 

9.500 
84.000 
42,874 

6,048 

21.646 

130,000 

91,168 

92.000 

24,360 

5,400 

14.500 

65.500 
1 60,2.~  O 

28,350 

146,437 

117.730 

50.400 

11,300 

140,250 

171,000 

46,320 

47,736 

92.000 

149,940 

1,952 

76.020 

134,100 

150 

6,525 

500 

1.000 

1.500 
200 


$8,607,482 
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RICHMOND  INSURANCE  COMPANY  OE  NEW  YORK 


WEST  NEW  BRIGHTON 

[Organized  as  a  mutual  insurance  company  March  30,  1830,  under  the  name 
Richmond  County  Mutual  Insurance  Company;”  changed  to  a  joint  stock 
company  under  its  present  name  January  31,  1007] 

JOHN  F.  SMITH,  President  DAVID  G.  WAKEMAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 


INCOME 

Gross  premiums  .  $257,  099  92 

Deduct  reinsurance .  $18,  162  12 

return  premiums  .  50,  023  73 

-  68,185  85 


Total  premiums  .  $188,  914  07 

Interest: 

Mortgage  loans  .  $14,  826  53 

Bonds  and  stocks .  4,453  02 

Deposits .  662  73 


Total .  19,942  28 

Sale  of  maps .  30  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  25  00 

Total  Income  .  $203,911  35 

Ledger  Assets  December  31,  1911 .  431,991  80 

Total .  $640,903  15 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $1,  695  61 

reinsurance .  3,570  16 

discount .  20  47 


$92, 960  20 


5,286  24 


Net  amount  paid  policyholders  for  losses .  $87,673  96 

Expenses  of  adjustment  and  settlement  of  losses .  1,574  28 

Commissions  or  brokerage .  56,302  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  4,392  97 

Rents .  310  00 

Advertising,  $137.33;  printing  and  stationery,  $334.99 . 472  32 
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Postage,  telegrams,  telephone  and  express .  $160  72 

Legal  expenses  .  21  00 

Underwriters’  boards  and  tariff  associations .  1,  19G  93 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  807  33 

Inspections  and  surveys .  50  97 

State  taxes  on  premiums .  1,477  89 

Insurance  department  licenses  and  fees .  509  65 

All  other  licenses,  fees  and  taxes  including  $165.33  federal  cor¬ 
poration  tax  .  551  13 

Miscellaneous .  343  00 

Dividends  to  stockholders  (declared  during  year,  $12,000)  ....  12,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  476  88 


Total  Disbursements  .  $168,321  67 


Balance  .  $472,581  48 


LEDGER  ASSETS 

Mortgage  loans  .  $256,  500  00 

Book  value  of  bonds,  $129,921.72,  and  stocks,  $3,800 .  133,721  72 

Cash  in  company’s  office .  70  93 

Deposits  in  trust  companies  and  banks  on  interest .  49,072  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  33,216  71 


Total  .  $472,581  48 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 


Mortgages  .  $1,299  18 

Bonds .  1 , 779  57 

Other  assets  .  60  00 

Total .  3,  138  75 

Gross  Assets  .  $475,720  23 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  3,996  72 

Total  Admitted  Assets .  $471,723  51 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $6,458  58 

Unadjusted  plus  $4,000  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date..  13,  701  00 


Total .  $20,  159  58 

Deduct  reinsurance  .  339  00 


Net  unpaid  losses  and  claims 


$19,820  58 
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Unearned  premiums .  $106,  266  90 

Estimated  amount  of  taxes  hereafter  payable .  4,000  00 


Liabilities,  except  capital .  $130,087  57 

Capital  .  $200,  000  00 

Surplus .  141,  635  94 


Surplus  to  policyholders 


341,635  94 


Total  Liabilities 


$471,723  51 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$16,853,961  $189,916  35 

24,635,933  257,099  92 


3,135  33 


$41,489,894 

$450,151 

60 

21,352,968 

227,086 

85 

$20,136,926 

$223,064 

75 

1,880,353 

18,082 

38 

$18,256,573 

$204,982 

37 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . - 

$14,080,340 

$152,634  14 

1-2 

$76,317  07 

1911 1 

47,021 

550  93 

1-4 

137  73 

19121 

52,389 

598  96 

3-4 

449  22 

1910 

915,548 

11,924  46 

1-6 

1,987  41 

1911 

Three  years . • 

1,014,227 

12,764  26 

1-2 

6,382  12 

1912 

1,541,753 

18,583  84 

5-6 

15,486  54 

1909 

'  2,400 

21  93 

1-8 

2  74 

1910 

Four  years . 

9,500 

129  01 

3-8 

48  38 

1911 

18,404 

264  32 

5-8 

165  19 

1912 

2,500 

110  03 

7-8 

96  28 

19081 

6,508 

160  24 

1-10 

16  02 

1909 

22,066 

590  15 

3-10 

177  04 

1910 

Five  years . ■ 

201,768 

2,055  14 

1-2 

1,027  57 

1911 

87,316 

1,502  95 

7-10 

1,052  07 

1912 

100,554 

1,422  67 

9-10 

1,280  41 

1911 

Seven  years . 

4,500 

131  32 

11-14 

103  18 

1913 

One  year . 

140,465 

1,398  31 

All 

1,398  31 

1913 

Three  years . 

9,314 

139  71 

All 

139  71 

Totals . 

$18,256,573 

$204,982  37 

$106,266  99 

GENERAL  I NTER ROGATOR 1ES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  .  $909,618 

Losses  paid  from  organization  of  company  (less  reinsurance) .  408,595 

Cash  dividends  declared  since  commencing  business .  30.000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  duriDg  the  year  (less  reinsurance) .  83.672 

Company’s  stock  owned  by  directors  at  par  value .  80,400 

Loaned  to  stockholders .  11,250 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Greks  risks  written .  $9,540,426 

Less  $2,123,564  risks  canceled;  and  $'507,778  reinsurance .  2,631.342 

Net  risks  written .  $6,909,084 

Gross  premiums  on  risks  written .  $83,209 

Less  $16,896  return  premiums;  and  $4,881  reinsurance .  21,777 

Net  premiums  received . . .  ^1  ‘*02 
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Losses  paid  (deducting  salvage) .  $24,342 

Less  losses  on  risks  reinsured .  1,653 

Net  losses  paid .  $22,689 

Losses  incurred  .  $21,887 

Less  losses  on  risks  reinsured .  1,017 

Net  losses  incurred .  $20,870 


State 
New  York 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $256,500 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

New  York  city  assessment  1914  o%s . 

Ne.v  York  State  1962  4s . 

Atch  Top  &  S  Fe  It  It  gen  1995  4s . 

B  &  O  R  It  gen  1948  4s . 

Chesapeake  &  Ohio  R  It  gen  1992  4%s.... 

Reading  Co  P  &  R  Co  gen  1997  4s . 

Southern  Pacific  R  R  conv  1929  4s . 

Union  Pacific  R  R  conv  1927  4s . 

Union  Pacific  R  R  rfdg  2008  4s . 

L  &  N  R  It  A  C  &  K  Div  gen  1953  4s . 

Norfolk  Southern  R  R  1st  &  rfdg  1961  5s.. 
Pacific  Gas  &  Eloc  Co  gen  &  rfdg  1942  5s.. 

Adirondack  Elec  Power  Cor  1962  5s . 

N  Y  &  Richmond  Gas  Co  1921  os . 

Pacific  Tel  &  Tel  1st  mtg  col  trust  1937  os.. 

Kings  Co  Lgt  Co  1st  rfdg  1954  os . 

N  Y  Telephone  Co  1st  &  gen  1939  4^s.... 

New  York  city  corp  stk  1953  3MjS . 

New  York  city  corp  stk  1956  4s . 

Stocks  : 

20  Fourth  Nat  Bank  of  N  Y . 

Totals  . . . 


Book 

Par 

Market 

value 

value 

value 

$1,500 

$1,500 

$1,485 

5,025 

6,000 

5,050 

5.019 

5,000 

4,850 

4.941 

5,000 

4,850 

4,906 

5,000 

5,000 

4.631 

5.000 

4,850 

9.825 

10,000 

9,300 

5.756 

5,000 

4,850 

9,575 

10.000 

9,600 

4,630 

5,000 

4,600 

5.000 

5,000 

4,900 

9.171 

10.000 

9,000 

4,975 

5,000 

4,950 

9  956 

10,000 

9,800 

4.981 

5,000 

5,000 

5  000 

5,000 

5,000 

4,950 

5,000 

4,860 

5.000 

5,000 

4,250 

25,059 

25,000 

23,500 

3.800 

2,000 

4,040 

$133,722 

$133,500 

$129,725 

1912] 
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THE  STUYVESANT  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 
[Organized  November  25,  1850;  commenced  business  January  31,  1851] 

A.  R.  PIERSON,  President  C.  A.  GARTH  WAITE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  . $2,  133,  459  37 

Deduct  reinsurance  .  $619,530  42 

return  premiums .  491,  889  73 

-  1,  111,420  15 


Total  premiums .  $1,  022,  039  22 

Interest : 

Mortgage  loans  .  $650  00 

Bonds  and  stocks  .  48,941  75 

Deposits . 285  13 

From  other  sources  .  356  43 


Total . . .  50,233  31 

Borrowed  money .  40,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  5,  208  50 

Total  Income  . ’ . $1,117,481  03 

Ledger  Assets  December  31,  1911 .  1,384,919  70 

Total . $2,502,400  73 


DISBURSEMENTS 

Gross  losses  .  $960,  291  65 

Deduct  salvage  .  $6,  335  55 

reinsurance  .  270,676  12 

discount  . .  4,  391  50 

-  281,403  17 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries  of  special  and  general  agents.  .  . . 

Salaries,  fees  and  other  charges  of  qfficers,  directors,  trustees 

and  home  office  employees. . . 

Rents . . . 

Advertising,  $666.27;  printing  and  stationery  $712.52 . 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . . 

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses . . . 


$678,888  48 
16,91)8  23 
250,080  90 
3,555  32 
1,200  00 

13,006  39 
2,000  00 
1,378  79 
59  00 
2,174  86 
35  75 
2,856  53 

2, 6S2  90 
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Inspections  and  surveys . $2,091  85 

State  taxes  on  premiums .  15,881  25 

Insurance  department  licenses  and  fees .  3,299  14 

Federal  corporation  tax . , .  190  61. 

Investment  expense  .  264  151 

Interest  on  borrowed  money .  596  25 

Borrowed  money  repaid .  40,000  00 

Dividends  to  stockholders  (declared  during  year,  $40,000)....  40,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz.: 


Stocks .  19,  781  87 

-  21,006  87 


Total  Disbursements  . $1,098,157  25 


Balance  . $1,404,243  48 


LEDGER  ASSETS 

Mortgage  loans  .  $13,  000  00 

Book  value  of  bonds,  $483,583.15,  and  stocks,  $622,006.05 .  1,105,589  20 

Cash  in  company’s  office .  123  79 

Deposits  in  trust  companies  and  banks  not  on  interest .  44,119  06 

Deposits  in  trust  companies  and  banks  on  interest .  43,988  22 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  187,423  21 

Deposit  in  Manitoba .  10,  000  00 


Total . $1,404,243  48 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages . 

Bonds  . 


$270  83 
3,954  15 


Total  . 1 .  4,224  98 

Due  for  reinsurance  on  losses  paid .  62,762  00 

Gross  Assets  . $1,471,230  46 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  35,711  20 


Total  Admitted  Assets . . . $1,435,519  26 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $2,500  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 


notice  had  been  received  on  that  date .  $167,805  99 

Resisted .  18,000  00 


Total . . .  $185,805  99 

Deduct  reinsurance .  47,325  36 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Estimated  amount  of  taxes  hereafter  payable 
Reinsurance  premiums  . 


$138,480  63 
609,091  73 
9,000  00 
10,592  54 


Liabilities,  except  capital 


$767,164  90 


1912] 
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Capital . 

Surplus . 

Surplus  to  policyholders 

Total  Liabilities  . .  . . 


$400,000  00 
268,354  36 


$668,354  36 


$1,435,519  26 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 
Country  of  deposit  such  country 


Canada 


$10,000  $17,371  40 


RISKS  AND  PREMIUMS 

Fire  risk9 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ... . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$104,439,979 

159,566,706 


$264,006,685 

124,427,123 


$139,579,562 

40,631,053 


$98,948,509 


$1,323,731  11 
2,133,459  37 


$3,457,190  48 
1,652,406  28 


$1,804,784  20 
586,844  46 


$1,217,939  74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$75,429,704 

$915,103  86 

1-2 

$457,551  93 

1910 

7,517,212 

109,856  38 

1-6 

18,309  39 

1911 

Three  years . ■ 

5,756,889 

68,376  05 

1-2 

34,188  02 

1912, 

7,364,644 

100,833  66 

5-6 

84,028  05 

190S 

122,240 

2,378  53 

1-10 

237  85 

1909 

177,142 

3,430  83 

3-10 

1,029  24 

1910 

Five  years . 

554,637 

3,074  64 

1-2 

1,537  32 

1911 

766,594 

5,936  07 

7-10 

4,155  20 

1912] 

1,259,447 

8,949  72 

9-10 

8,054  73 

Totals . 

$98,948,509 

$1,217,939  74 

$609,091  73 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $9,439,537 

Losses  paid  from  organization  of  company  (less  reinsurance) .  6.14  9.909 

Cash  dividends  declared  since  commencing  business .  1,098.000 

Largest  net  amount  in  any  one  hazard .  22.500 

Losses  incurred  during  the  year  (Less  reinsurance) .  642,673 

Company’s  stock  owned  by  directors  at  par  value .  326  600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $36,910,773 

Less  $S, 967, 921  risks  canceled;  and  $4,321,296  reinsurance .  13,289,217 

*  Net  risks  written .  $23  621,556 

Gross  premiums  on  risks  written .  $388,964 

Less  $94,S96  return  premiums;  and  $42,716  reinsurance .  137,612 

Net  premiums  received  .  $251,352 

Losses  paid  (deducting  salvage) .  $182,648 

Less  losses  on  risks  reinsured .  43,799 

Net  losses  paid .  $138,849 

Losses  incurred  .  $184,253 

Less  losses  on  risks  reinsured .  44,890 

Net  losses  incurred .  $139,363 
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Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

New  York .  $13,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

N  Y  city  dock  1921  3s . 

N  Y  city  repairing  sts  &  avs  1913  3s . 

N  Y  city  rapid  transit  1950  3s . 

N  Y  city  police  dept  1941  3s . 

N  Y  city  grnds  for  col  Cy  of  N  Y  1915  3M>s. 

N  Y  city  school  house  1915  31A>s . 

N  Y  city  assessment  1914  3]/£s...- . 

N  Y  city  rapid  transit  1954  3%s . 

N  Y  city  additional  water  stk  1915  S^s... 

N  Y  city  corporate  stock  1957  4%s . 

N  Y  city  for  water  supply  1957  4y>s . 

Atchison  Topeka  &  Santa  Fe  conv  1917  5s.. 

Brinson  Ry  1st  mtg  1935  5s . 

Carol  Clinchfield  &  O  R  R  1st  mtg  1938  5s.. 
Chicago  Mil  &  St  Paul  R  It  conv  1932  4*/»s. 
Chicago  Rock  Isl  &  Pac  R  R  conv  2002  4s.. 

Delaware  &  Hudson  Co  conv  1916  4s . 

Kans  C  Ft  Scott  &  Mem  R  It  1st  nig  1936  4s. 

Missouri  Pacific  R  R  1st  mtg  1959  5s . 

Pennsylvania  Co  25  year  1931  4s . 

Southern  Ity  gen  mtg  1956  4s . 

Western  Maryland  R  R  1st  mtg  1952  4s.... 
Bway  Surface  R  R  N  Y  city  1st  mtg  1924  5s. 
Lex  Av  &  Pavonia  Ferry  R  R  1st  mtg  1993  5s. 
American  Smelters  Sec  Co  sink  fund  1926  6s 

Mort-Bond  Co  of  N  Y  city  1966  4s . 

N  Y  Air  Brake  Co  1st  mtg  1928  6s . 

N  Y  Gas  &  Elec  Light  H  &  P  Co  pur  1949  4s 
Clean  L  &  P  Co  of  N  Y  1st  mtg  1951  5s.  . 
Western  Electric  Co  1st  mtg  1922  5s . 

Stocks  : 

200  Atchison  Topeka  &  Santa  Fe  R  R  pfd. 
100  Atchison  Toledo  &  Santa  Fe  R  R  com 

200  Baltimore  &  Ohio  R  R  com . 

100  Brinson  Ry  pfd  . 

200  Buffalo  &  Susquehanna  R  R  pfd  . 

100  Chicago  Milwaukee  &  St  Paul  R  R  com 

200  Chicago  Mil  &  St  Paul  R  R  pfd . 

100  Delaware  &  Hudson  Co . 

500  Great  Northern  Ry  pfd . 

200  Kan  City  Ft  Scott  &  Mem  R  R  pfd.. 

100  Louisville  &  Nashville  R  R  pfd . 

100  Manhattan  R  R . 

116  Minneapolis  St  P  &  S  M  R  R  pfd.... 

33  Minneapolis  St  P  &  S  M  R  R  com.... 

200  Norfolk  &  Western  R  R  com . 

500  Northern  Pacific  R  R . 

220  Pennsylvania  R  R . 

100  Southern  Ry  pfd . 

200  Union  Pacific  R  R  pfd . 

100  Union  Pacific  R  R  com . 

2000  Rrooklyn  City  R  R . 

300  Consolidated  Gas  Co  of  N  Y . 

200  Mercantile  Nat  Bank  in  liq . 

250  Golden  Hill  Building  Co . 

200  Liggett  &  Meyers  Tobacco  Co  com.... 

1  Louisville  Property  Co . 

300  North  American  Co . 

200  R  Lorillard  Co  com . 

100  Tobacco  Products  Co  pfd.  .  . 

100  Irving  Nat  Bank  of  N  Y  pfd . 


Book 

Par 

Market 

value 

value 

value 

$24,881 

$25,000 

$22,"  00 

12,450 

12,500 

12,500 

119,632 

120,000 

93.600 

4, OSS 

5,000 

3.900 

1.035 

1,000 

980 

3.105 

3,000 

2,940 

4,875 

5.000 

4,950 

21,261 

20.000 

17,000 

29,127 

30,000 

29,400 

10,879 

10,000 

10,500 

11.005 

10,000 

10,500 

31,480 

30.000 

31,500 

9,512 

10,000 

9.600 

14,975 

15,000 

14,700 

6,000 

6.000 

6,300 

12,638 

15,000 

9,900 

25,469 

25,000 

24,250 

8.05  0 

10.000 

7,700 

14.304 

15,000 

13,050 

5,0  "0 

5.000 

4,800 

8.000 

10.000 

7.800 

17.592 

20,000 

16,800 

10,425 

10.000 

10,200 

15,444 

15.000 

15,000 

10,362 

10,000 

10,400 

18,000 

20,000 

17,400 

10.313 

10,000 

10,200 

4.231 

5,000 

4,250 

8.250 

10,000 

9,400 

10,250 

10,000 

10,200 

20.287 

20,000 

20.400 

10.875 

10,000 

10.800 

22.489 

20,000 

21.000 

10,012 

10,000 

10,500 

1.750 

10.000  . 

14.141 

1 0.000 

11,300 

26,225 

20,000 

28,000 

14.192 

10.000 

16.600 

68,627 

50.000 

65.000 

15,025 

20,000 

15,000 

15.362 

10,000 

14.100 

13.612 

10,000 

13.1^0 

16,513 

11,600 

17,284 

3,300 

3.300 

4.554 

21.850 

20.000 

22,600 

53.907 

50.000 

60,500 

14.285 

11.000 

13.420 

10.012 

10.000 

8.000 

19.138 

20.000 

18,400 

17.300 

10,000 

16.400 

34.000 

20.000 

32.400 

48.802 

30.000 

42.000 

1.275 

20.000 

6.000 

25.000 

25.000 

22.750 

36.200 

20.000 

42,400 

100 

100 

50 

22.788 

30.000 

24.000 

36,750 

20.000 

41.000 

10.688 

10.000 

9.900 

17,500 

10,000 

20,200 

Totals 


$1,105,589  $1,013,500  $1,069,878 
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UNION  FIRE  INSURANCE  COMPANY 


BUFFALO 

[Organized  and  commenced  business  June  16,  1874] 

O.  E.  FOSTER,  President  C.  LEE  ABELL,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $133,  408  79 

Deduct  reinsurance  .  $7,231  34 

return  premiums  .  27,  477  90 

-  34,709  24 

Total  premiums  .  $98,  699  55 

Interest: 

Mortgage  loans  .  $1,127  38 

Bonds  and  stocks .  10,770  15 

Deposits .  1,417  56 


Total  .  13,315  09 

Crum  &  Foster  for  licenses,  fees  and  state  taxes  per  contract.  .  444  81 

Total  Income  .  $11^,459  45 

Ledger  Assets  December  31,  1911 .  330,843  53 

Total .  $443,302  98 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $1,488  89 

reinsurance .  291  70 

discount .  39  88 


$54,373  04 

1,820  47 


Net  amount  paid  policyholders  for  losses .  $52,552  57 

Expense  of  adjustment  and  settlement  of  losses .  493  11 

Commissions  or  brokerage .  30,438  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  qffice  employees .  4,913  84 

Rents .  460  00 

Printing  and  stationery .  21  25 

Postage,  telegrams,  telephone  and  express .  66  21 

Legal  expenses  .  780  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  13  29 

State  taxes  on  premiums  .  261  52 
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Insurance  department  licenses  and  fees .  $170  00 

Federal  corporation  tax .  69  76 

Dividends  to  stockholders  (declared  during  year  $12,000)....  11,940  00 

Total  Disbursements  .  $102,180  53 


Balance  .  $341,122  45 


LEDGER  ASSETS 

Mortgage  loans  .  $31,375  00 

Book  value  of  bonds,  $227,015.54,  and  stocks,  $12,477.86 .  239,493  40 

Cash  in  company’s  office .  210  00 

Deposits  in  trust  companies  and  banks  on  interest .  46,371  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1912 .  19,845  87 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  3,660  98 

T.  A.  Manning  .  165  58 


Total .  $341,122  45 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $365  77 

Bonds .  2,031  82 


Total .  2,  397  59 

Crum  &  Foster  for  state  taxes  on  business  written  in  1912  as 

per  contract .  846  59 


Gross  Assets  .  $344,366  63 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,660  98 

Book  value  of  bends  and  stocks  over  market 

value .  13,  250  30 

Mortgage  loans  in  excess  of  department 

valuation .  150  00 

Accounts  receivable  .  165  58 


Total .  17,  226  86 


Total  Admitted  Assets .  $327,139  77 


LIABILITIES 

Losses  and  claims  for  losses : 

Unadjusted  plus  $350  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  $4,539  98 
Resisted .  1,  250  00 


Total .  $5,789  98 

Deduct  reinsurance .  375  00 


Net  unpaid  losses  and  claims 


$5,414  98 
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Unearned  premiums  .  $46,  863  74 

Dividends  declared  and  unpaid  to  stockholders .  60  00 

Estimated  amount  of  taxes  hereafter  payable .  846  59 


Liabilities,  except  capital 


Capital .  $200,000  00 

Surplus .  73,  954  46 


$53,185  31 


Surplus  to  policyholders .  273,954  40 

Total  Liabilities  .  $327,139  77 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. _ 

Deduct  amount  reinsured . 

Net  amount  in  force. ..... 


Fire  risks  »  Premiums 


$7,244,555 

$73,401 

26 

14,325,003 

133,408 

79 

$21,569,558 

$206,810 

05 

11,272,230 

105,949 

21 

$10,297,328 

$100,860 

84 

1,573,471 

10,359 

73 

$8,723,857 

$90,501 

11 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$8,025,670 

$80,686  69 

1-2 

$40,343  35 

1911) 

Two  years . 

f  24,476 

344  47 

1-4 

86  12 

1912 

37,893 

551  86 

3-4 

413  89 

1910' 

40,175 

742  56 

1-6 

123  76 

1911 

Three  years . 

188,085 

2,591  76 

1-2 

1,295  88 

1912 

336,908 

4,766  24 

5-6 

3,971  87 

1911 

Four  years . 

2,500 

62  84 

5-8 

39  27 

1912  1 

5,500 

50  14 

7-8 

43  87 

1910' 

17,500 

86  15 

1-2 

43  08 

1911 

Five  years . • 

20,700 

269  48 

7-10 

188  64 

1912 

. 

24,450 

348  92 

9-10 

314  01 

Totals . 

$8,723,857 

$90,501  11 

$46,863  74 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $1,822,502 

Losses  paid  from  organization  of  company  (less  reinsurance) .  998,993 

Cash  dividends  declared  since  commencing  business .  291,000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  47,033 

Company’s  stock  owned  by  directors  at  par  value .  132,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $6,266,202 

Less  $1,369,168  risks  canceled;  and  $298,446  reinsurance .  1,667,614 

Net  risks  written  .  $4,598,588 

Gross  premiums  on  risks  written .  $65,615 

Less  $14,337  return  premiums;  and  $3,125  reinsurance .  17,462 

Net  premiums  received  .  $48,153 

Tosses  naid  (deductin"  saivarre) .  $21,301 

Less  losses  on  risks  reinsured .  292 

Net  losses  paid  .  $21,009 

Losses  incurred  .  $18,190 
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State 

New  York 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $31,. ’>75 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Binghamton  Ry  Co  1st  mtg  1931  5s . 

Buffalo  City  Water  19G0  4s . 

Buffalo  City  Water  I960  4s . 

Buffalo  City  Water  1960  4s . 

Buffalo  City  reg  water  ref  1913  3^s . 

Buffalo  City  reg  water  ref  1931  3 V*s . 

Buffalo  City  reg  water  ref  1932  3y7,s . 

Buffalo  City  ref  1913  8y>s . 7 . 

Buffalo  City  ref  1914  3y^s . 

Illinois  Steel  Co  1940  4y,s . 

Iowa  Central  Ry  1951  4s . 

Loekport  &  Olcctt  Ry  1920  5s . 

New'  York  City  1954  3 i/> s . 

New  Yo  k  (  ity  1953  31/2S . 

New  York  State  S'teel  Co  1st  mtg  1936  5s.  .  . 
New  York  State  Steel  Co  script  1936  5s.... 

Niagara  Falls  water  1940  4y>s . 

Niagara  Gorge  R  R  1927  5s.  7 . 

St  Louis  Rocky  Mountain  &  Pac  1955  5s.  .  . 

City  of  Schenectady  school  1929  41/>s . 

City  of  Syracuse  1919  4y>s  . 7 . 

City  of  Utica  pub  imp  1913  4  y>s . 

City  of  Utica  pub  imp  1914  4i|s . 

Stocks  : 

90  Buffalo  General  Electric  Co . 

50  Cataract  Power  &  Conduit  Co . 

1  Western  Adjustment  &  Inspection  Co.... 


Book 

Par 

Market 

value 

value 

value 

$9,808 

$10,000 

$9,900 

12,903 

13,000 

12,610 

12,000 

12,000 

11,610 

13,000 

13,000 

12,610 

10,000 

10,000 

9.200 

10,000 

10,000 

9,200 

10,000 

10,000 

9,200 

5.000 

5,000 

5,000 

5,000 

5,000 

4,950 

4,738 

5,000 

4,450 

7,370 

10.000 

6,000 

5,094 

5,000 

4,850 

5,000 

5,000 

4,250 

10,000 

10,000 

8,500 

21,656 

25,000 

18,750 

444 

444 

•_>*>  •> 

20,836 

20,000 

20,800 

8,775 

10,000 

9,000 

4,779 

5,000 

3,900 

10,390 

10,000 

10.300 

10.192 

10,000 

10,100 

2,515 

2,500 

2,500 

2,515 

2,500 

2,500 

7,415 

9,000 

9,450 

4,913 

5,000 

6,200 

150 

100 

200 

$239,493 

$247,544 

$226,243 

Totals 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Organized  April  1.  1824  ;  commenced  business  April  9,  1824] 

CHARLES  A.  NORRIS,  President  OTTO  B.  CANDIDUS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  .  $928,  065  37 

Deduct  reinsurance  .  $177,860  96 

return  premiums  .  170,  144  35 

— -  348,005  31 


Total  premiums  . 
Interest: 

Mortgage  loans  . 
Bonds  and  stocks 
Deposits . 


$580,060  06 


$1,792  84 
41,676  13 
453  52 


Total .  43,922  49 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $242  50 

Stocks .  1,908  50 

- -  2,  151  00 


Total  Income  .  $626,133  55 

Ledger  Assets  December  31,  1911 .  1,087,124  83 

Total . $1,713,258  38 


DISBURSEMENTS 

Gross  losses  .  $342,  674  86 

Deduct  salvage  .  $9,581  12 

reinsurance  .  61,027  83 

— -  70,608  95 


Net  amount  paid  policyholders  for  losses .  $272,065  91 

Expenses  of  adjustment  and  settlement  of  losses .  6,272  62 

Commissions  or  brokerage  . .  . . . .  203,  014  92 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  18,216  52 

Rents .  2.  700  00 

Advertising,  $521.05;  printing  and  stationery,  $2,771.68 .  3,292  73 

Postage,  telegrams,  telephone  and  express .  2,351  95 

Legal  expenses .  1.  007  71 

Underwriters’  boards  and  tariff  associations .  5,053  01 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $1,627  70 

Inspections  and  surveys  .  550  56 

State  taxes  on  premiums  .  5, 151  19 

Insurance  department  licenses  and  fees .  3!  784  97 

All  other  licenses,  fees  and  taxes .  2,247  49 

Miscellaneous .  555  45 

Dividends  to  stockholders  (declared  during  year,  $28,000)  ..  ..  28,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  247  50 

Gross  decrease,  by  adjustment ,  in  booh  value  of  ledger  assets, 
viz. : 

Stocks .  101  80 


Total  Disbursements  .  $556,242  03 


Balance 


$1,157,016  35 


ledger  assets 

Mortgage  loans  .  $51,000  00 

Book  value  of  bonds,  $420,751.90,  and  stocks,  $503,714.85 _  924,466  75 

Cash  in  company’s  office  .  297  53 

Deposits  in  trust  companies  and  banks  not  on  interest .  10  00 

Deposits  in  trust  companies  and  banks  on  interest .  52,224  13 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912  .  129,017  94 


Total  . 


$1,157,016  35 


NON-LEDGER  ASSETS 

Interest  accrued: 

$777  92 
3,066  21 
33  88 


Mortgages  .  , 
Bonds  .  .  . . 
Other  assets 


Total 


3,878  01 


Gross  Assets 


$1,160,894  36 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  49,966  75 

Total  Admitted  Assets . $1,110,927  61 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $7,879  05 

Unadjusted,  plus  $7,500  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 

notice  had  been  recived  on  that  date .  36,  886  95 

Resisted  .  1,  000  00 


Total .  $45,766  00 

Deduct  reinsurance  .  3,  539  62 


Net  unpaid  losses  and  claims 


$42,226  38 
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Unearned  premiums .  $370,229  18 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  7,000  00 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund  . 

Guaranty  surplus  fund  . 

Surplus . 

Surplus  to  policyholders . 


.  $419,955  56 

$400,000  00 
21,  304  41 
21, 304  41 
248,363  23 


690,972  05 


Total  Liabilities 


$1,110,927  61 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia  . .  $21,700  $5,132  87 

Georgia  .  10,120  . 

$31,880  $5,132  87 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 .  $64,209,582 

Written  or  renewed  in  1912 .  90,549,710 


Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$676,031  73 
928,085  37 

5,803  26 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ... . 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


$154,759,292 

$1,609,900 

36 

73,150,545 

738,827 

99 

$81,608  747 

$871,072 

37 

17,604,052 

178,591 

72 

$64,004,695 

$692,480 

65 

1912 


1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 
1908 
1912 
1911 


RECAPITULATION 

OF  FIRE  RISKS 

AND  PREMIUMS 

ir 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

:en  Term 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$39,583,009 

$425,489  57 

1-2 

$212,744  79 

)  Two  years . .  j 

106,689 

863  76 

1-4 

215  94 

208,786 

2,718  42 

3-4 

2,038  81 

i 

5,405,329 

52,644  14 

1-6 

8,774  02 

Three  years . 

6, 108,405 

66,658  20 

1-2 

33,329  10 

10,104,318 

107,699  87 

5-6 

89,749  89 

39 , 268 

397  37 

1-8 

49  67 

Four  yearn . 

54,145 

778  44 

3-8 

291  91 

14 , 402 

156  07 

5-8 

97  54 

45„  371 

638  93 

7-8 

559  06 

147,158 

2,599  33 

1-10 

259  93 

■  Five  years . 

247,638 

3,793  09 

3-10 

1,137  93 

295,546 

6,774  93 

1-2 

3,387  47 

573,874 

7,876  26 

7-10 

5,513  38 

1,060,757 

13,125  27 

9-10 

11,812  74 

>  Six  years . 

2,000 

15  00 

Full 

15  00 

2,500 

33  15 

Full 

33  15 

Seven  years . 

7,500 

218  85 

Full 

218  85 

Totals . . . 

$64,004,695 

$692,480  65 

$370,229  18 
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GENERAL  interrogatories 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $11,903,898 

Losses  paid  from  organization  of  company  (less  reinsurance)..."..  6I866J21 

Cash  dividends  declared  since  commencing  business .  2,041,090 

Largest  net  amount  in  any  one  hazard... .  ’  30.000 

Losses  incurred  during  the  year  (less  reinsurance) .  263,071 

Company’s  stock  owned  by  directors  at  par  value .  312.180 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $21,304  41 

Guaranty  surplus  fund  .  21,304  41 


BUSINESS  IN  T1IE  STATE  OF  NEW  YORK 


Gross  risks  written .  $34,659,028 

Less  $7,631,697  risks  canceled;  and  $7,110,159  reinsurance .  14,741,856 

Net  risks  written .  $19,917,172 

Gross  premiums  on  risks  written .  $291,017 

Less  $56,201  return  premiums;  and  $57,788  reinsurance .  113,989 

Net  premiums  received  .  $177,628 

Losses  paid  (deducting  salvage) .  $96,808 

Less  losses  on  risks  reinsured .  17.619 

Net  losses  paid .  $79,189 

Losses  incurred  .  $79,837 

Less  losses  on  risks  reinsured .  584 

Net  losses  incurred .  $79,253 


Schedule  op  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


New  York 


$51,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  Government  1925  4s . 

Atlanta  Ga  sewer  1917  4VaS . 

Atlanta  Ga  sewer  1918  41/2S . 

Atlanta  Ga  sewer  1920  41/£s . 

Atlanta  Ga  school  1919  4Yos . 

Atlanta  Ga  water  1920  4 V2s . 

New  York  college  1915  3)4s . 

City  of  New  York  dock  1927  314s . 

City  of  New  YTork  dock  1953  3%s . 

City  of  New  York  park  1940  3V2S . 

City  of  New  York  rapid  transit  1952  314s.. 
City  of  New  Y'ork  rapid  transit  1954  31/4s.. 
City  of  New  lrork  corp  stock  1954  314s.... 
City  of  New  Y'ork  corp  stock  1955  314s.  .  .  . 

City  of  Norfolk  Va  1929  4s . 

City  of  Norfolk  Va  1938  4s . 

Chesapeake  &  Ohio  R  R  conv  1930  414  s . 

N  Y  New  Haven  &  Hartford  conv  1956  314s 
Southern  Pacific  Co  conv  1929  4s . 

Stocks  : 

200  Delaware  &  Hudson  . 

100  Union  Pacific  com . 

550  Pennsylvania  R  R  Co . 

200  Southern  Pacific  Co  com . 

100  Northern  Pacific  Co . 

200  Lehigh  Valley  R  R . . 

50  New  York  New  Haven  &  Hartford . 

200  Atlantic  Coast  Line  com . 

100  Great  Northern  Ry  Co  pfd . . 

20  Hanover  Nat  Bank  of  N  Y  City . 


Book 

value 

$12,136 

3,034 

2,027 

1.017 

3,046 

1,017 

16,880 

74,591 

20.000 

21.475 

53,990 

110,000 

3,150 

44,564 

937 

8,438 

9,700 

10,000 

24,750 


35,162 

17,305 

37.397 

24.475 

11,913 

16.981 

6,378 

27,875 

13.288 

12,590 


Par 

value 

$11,000 

3,000 

2,000 

1,000 

3,000 

1.000 

16,000 

69.000 

20,000 

20,000 

50.000 

110,000 

3,500 

45,000 

1,000 

9,000 

10,000 

10,000 

25,000 


20,000 

10,000 

27,500 

20,000 

10,000 

10,000 

5,000 

20,000 

10,000 

2,000 


Market 

value 

$12,540 

3.030 

2.020 

1,020 

3,030 

1,020 

15,680 

62,790 

17.000 

17,400 

42.500 

93.500 
2.975 

37,800 

940 

8.280 

9,200 

8,700 

23,250 


33.200 
16,400 
33,550 
21,600 
12,100 

17.200 
6.400 

26.800 

13.000 

14,180 
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Stocks  : 

25  First  Nat  Bank  of  N  Y  City . 

100  Fourth  Nat  Bank  of  N  Y  City . 

200  Peoples  Nat  Bank  of  IJackcm  ack  X  J.. 
150  National  Bank  of  Com  of  N  Y  City.... 

500  William  Street  Offices  . 

420  American  Tel  &  Tel  Co . 

100  American  Tobacco  Co  pfd . 

25  Liggett  &  Myers  Co  pfd . 

25  P.  Lorillard  ’&  Co  pfd . 

100  Pullman  Co  . 

100  Pacific  Tel  &  Tel  Co  pfd . 

20<)  Washington  Water  Power  Co . 

50  Sanborn  Map  Co  . 

20  Lehigh  Valley  Coal  Sales  Co . 

200  Atlanta  Coast  Line  rights . 

100  Great  Northern  Iiy  pfd  rights . 


Book 

Par 

Market 

value 

value 

value 

$25,250 

$2,500 

$25,500 

20,120 

10,000 

20.200 

30,000 

20,000 

45.000 

28.075 

15,000 

30  000 

50,000 

50,000 

50,000 

5(5.941 

42,000 

59,220 

10,304 

10,000 

10,500 

2,008 

2.500 

2.850 

2.070 

2,500 

2  925 

10,103 

10,000 

1<>  500 

9,512 

10,000 

10,000 

20  701 

20,000 

2<i.r00 

15.000 

5,000 

15.000 

1,000 

1,000 

2,300 

000 

200 

$924,467 

$744,500 

$874,500 

Total 
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VULCAN  INSURANCE  COMPANY 


No.  89  FULTON  STREET,  NEW  YORK 
[Incorporated  February  8,  1911;  commenced  business  July  24,  1911] 
ISIDOR  KAHN,  President  ISRAEL  KOENIG  SBERGER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $162,  337  36 

Deduct  reinsurance  .  $1,797  34 

return  premiums  .  29,675  01 

-  31,472  35 


Total  premiums  .  $130,  865  01 

Interest: 

Ronds .  $10,626  37 

Deposits .  916  14 


Total 


11,542  51 


Total  Income  .  $>142,407  52 

Ledger  Assets  December  31,  1911 .  325,985  42 

Total .  $488,392  94 


DISBURSEMENTS 

Gross  losses  .  $61,  605  98 

Deduct  salvage  .  $690  90 

discount .  242  07 

-  932  97 


Net  amount  paid  policyholders  for  losses .  $60,673  01 

Expenses  of  adjustment  and  settlement  of  losses .  830  40 

Commissions  or  brokerage .  18,984  49 

Salaries,  $208.33,  and  expenses,  $711.72,  of  special  and  general 

agents .  920  05 

Salaries,  fees  and  other  charges  of  oflicers,  directors,  trustees 

and  home  office  employees  .  11,715  81 

Rents .  5,  625  00 

Advertising,  $664.95;  printing  and  stationery,  $565.25 .  1,230  20 

Postage,  telegrams,  telephone  and  express .  644  21 

Legal  expenses  .  1,500  00 

Furniture  and  fixtures  .  1,  557  60 

Maps,  including  corrections  .  1,401  04 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  848  75 

Inspections  and  surveys  .  37  18 

State  taxes  on  premiums  .  361  22 
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Insurance  department  licenses  and  fees .  $708  90 

Miscellaneous  .  697  85 

Total  Disbursements  .  $107,735  80 

Balance  .  $360,657  14 


LEDGER  ASSETS 

Book  value  of  bonds  .  $292,  798  13 

Cash  in  company’s  office  .  6,  430  59 

Deposits  in  trust  companies  and  banks  on  interest .  32,700  03 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  28,728  39 


Total .  $360,657  14 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds  .  2,  330  82 


Gross  Assets  . .  $362,987  96 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  7,698  13 

Total  Admitted  Assets .  $355,289  83 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $18,170  15 

Unearned  premiums  .  64,  670  85 


Liabilities,  except  capital .  $£2,841  GO 

Capital .  $200,000  00 

Surplus  .  72,  448  83 


Surplus  to  policyholders .  272,448  83 

Total  Liabilities  .  $355,289  83 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . . . , 
Deduct  amount  reinsured . . 

Net  amount  in  force . 


$2,445,093 

$31,705 

03 

12,234,850 

162,337 

36 

$14,679,943 

$194,042 

39 

5,137,680 

67,241 

07 

$9,542,263 

$126,801 

32 

173,945 

1,991 

47 

$9,368,318 

$124,809 

85 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$8,301,535 

$112,496  30 

1-2 

$56,248  15 

1911 

116,900 

1,997  62 

1-4 

499  40 

19121 

1  wo  years . 

32,125 

336  43 

3-4 

252  32 

19111 

Three  years . 

114,180 

1,880  07 

1-2 

940  03 

19121 

751,078 

7,719  49 

5-6 

6,432  91 

19111 

Four  years . i 

9 , 000 

147  89 

5-8 

92  43 

1912 

18 , 500 

129  45 

7-8 

113  27 

1912 

Five  years . 

25,000 

102  60 

9-10 

92  34 

T  otal  i . 

$9,368,318 

$124,809  85 

$64,670  85 
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G EXE R A L  I NTER  ROG ATO R T ES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  automobile,  $5,655  ;  tornado,  $218. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $163,476 

Losses  paid  from  organization  of  company  (less  reinsurance) .  02,753 

Largest  net  amount  in  any  one  hazard .  29,500 

Losses  incurred  during  the  year  (less  reinsurance) .  73,546 

Company’s  stock  owned  by  directors  at  par  value .  118,800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $6,623,356 

Less  $1,229,623  risks  canceled;  and  $34,000  reinsurance .  1,263.623 

Net  risks  written .  $5,359,733 

Gross  premiums  on  risks  written .  $80,342 

Less  $13,S54  return  premiums;  and  $380  reinsurance .  14.234 

Net  premiums  received .  $66,108 

Losses  paid  (deducting  salvage) .  $33,086 

Losses  incurred  .  $32,332 


Schedule  of  Bonds  Owned 


New  York  Citv 

1918 

3i4s . 

Book 

value 

$4,806 

Par 

value 

$5,000 

Market 

value 

$4,800 

New  York  Citv 

1952 

3VjS . 

23,876 

27.000 

22.950 

New  l’ork  citv 

1953 

7,925 

9,000 

7,05u 

New  York  Citv 

1954 

881 

1.000 

85  0 

New  York  City 
New  York  Citv 

1954 

3V.s . 

49.18S 

56.000 

47.600 

1 954 

3y2s . 

123,243 

140.000 

119.000 

New  Y^ork  Citv 

1962 

4y4s . 

30.254 

30,000 

30.000 

Illinois  Centrai 

R  R 

1955  4s . 

9.650 

10.000 

9.660 

Chicago  Rock  Island 

&  I’ac  I:  R  1 9SS  4s.. 

9.638 

10,000 

9.300 

Baltimore  &  Ohio  So 

West  1925  3  y>  s . 

9,050 

10,000 

9,100 

Pennsylvania  R 

R  1915  3^s . 

24,287 

25,000 

24,250 

Totals  . . . . 

$292,798 

$323,000 

$285,100 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 


No.  100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  as  a  mutual  company  March  14,  1S37  ;  changed  to  and  commenced 
business  as  a  joint-stock  company  January  10,  1870] 

GEORGE  R.  CRAWFORD,  President  OTTO  E.  SCHAEFER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums  .  $4,780,069  81 

Deduct  reinsurance  .  $708,  343  13 

return  premiums  .  710.  187  11 

-  1,418,530  24 


Total  premiums 
Interest : 

Mortgage  loans  . 
Bonds  and  stocks 
Deposits . 


$3,  361,  539  5i 


$8,101  38 
200,  395  97 
2,870  17 


Total  .  211,367  52 

Rents  .  108  00 

Refund .  1,545  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties .  20,  905  31 

Agents’  balances  previously  charged  off .  446  91 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate  .  $4,779  45 

Stocks .  8,  311  87 

-  13,091  32 


Total  Income  . $3,609,003  63 

Ledger  Assets  December  31,  1911 .  4,770,203  83 

Total . $8,379,207  46 


DISBURSEMENTS 

Gross  losses  .  $1,  915,  660  78 

Deduct  salvage .  $13,  760  31 

reinsurance .  344,068  53 

-  357,828  84 


Net  amount  paid  policyholders  for  losses .  $1,557,831  94 

Expenses  of  adjustment  and  settlement  of  losses .  29.881  53 

Commissions  or  brokerage  . .' .  573.750  40 

Salaries,  $64,598.31,  and  expenses,  $111,573.53,  of  special  arid 
general  agents  .  176.171  8/ 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 


and  home  office  employees .  $131,058  86 

Rents .  19,515  26 

Advertising,  $5,281.44;  printing  and  stationery,  $27,132.97....  32,414  41 

Postage,  telegrams,  telephone  and  express .  19,  180  39 

Legal  expenses  .  95  82 

Furniture  and  fixtures .  10,393  11 

Maps,  including  corrections .  11,080  72 

Underwriters’  boards  and  tariff  associations .  29,395  14 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  12,930  31 

Inspections  and  surveys .  20,387  41 

Taxes  on  real  estate .  442  48 

State  taxes  on  premiums .  53,748  94 

Insurance  department  licenses  and  fees .  13,605  30 

All  other  licenses,  fees  and  taxes  including  $310.05  federal  cor¬ 
poration  tax  .  12,  307  33 

Collection  and  exchange .  2,328  83 

Dividends  to  stockholders  (declared  during  year,  $120,000)..  120,000  00 

Agents’  balances  charged  off .  432  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  603  33 


Total  Disbursements  . $2,827,555  36 


Balance . $5,551,652  10 


LEDGER  ASSETS 


Rook  value  of  real  estate . .  \ . 

Mortgage  loans  . 

Book  value  of  bonds,  $923,634.86,  and  stocks,  $3,718,821.25.... 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . 

Agents’  balances  representing  business  written  prior  to  October 
1,  1912  . 


$5,876  00 
149,361  00 
4,642,456  11 
293,810  04 

440,642  38 

19,506  57 


Total  . 


$5,551,652  10 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


INI  ortgages .  .  $1,761  97 

Bonds .  9,  507  49 

Total .  11,269  46 

Gross  Assets  . $5,562,921  56 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $19,506  57 

Book  value  of  bonds  and  stocks  over  market 

value .  162,  716  11 


Total . . .  182,222  63 

$5,380  B9S  88 


Total  Admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $96,807  39 

Unadjusted  plus  $9,600  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  327,095  12 

Resisted .  24,  692  11 


Total  .  $448,594  62 

Deduct  reinsurance  .  119,878  90 


$328,715  72 
3,208,913  12 
45,000  00 
28,  129  98 
5,000  00 
31,596  84 


Xet  unpaid  losses  and  claims . 

Unearned  premiums  . 

Estimated  amount  of  taxes  hereafter  payable 

Reinsurance  premiums  . 

Reserve  for  contingencies . 

Reserve  on  account  of  reinsurance  treaties. 


Liabilities,  except  capital 

Capital . 

Special  reserve  fund . 

Guaranty  surplus  fund . 

Surplus . 


. 83,647,355  66 

$300,000  00 
300,000  00 
300,000  00 
833,  343  22 


Surplus  to  policyholders 


1,733,343  22 


Total  Liabilities 


$5,380,698  88 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 


of  the  company 

Liabilities  in 

Market  value  such  state 
State  or  Country  of  deposit  or  country 


Georgia  .  $10,000  $29,862  GO 

New  Mexico  .  10,000  10,482  81 

Virginia  • .  16,000  27,297  65 

Canada  .  60,600  47,330  32 


Totals 


$96,600  $114,973  44 


RISKS  AND  PREMIUMS  , 

Fire  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


$567,440,809 

484,541,928 


$1,051,982,737 
346,056, 155 


$705,926,582 

93,999,327 


$611,927,255 


$5,717,964  32 
4,780,069  81 


$10,498,034  13 
3,404,038  77 


$7,093,995  36 
961,735  84 


Net  amoun.in  force 


$6,132,259  52 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 
One  year  or  less .  .  . 
Two  years . 


Year 
written 

1912 

1911  \ 

1912 

1910 

191 1  ^  Three  years 

1912 

1909 

1910  ^ 

1911  Four  years 
1912' 

1908 

1909 

1910  i>  Five  years.  . 

1911  I 
1912] 

Over  five  years 


Totals. 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$182,156,811 

$2,108,485  87 

1-2  $1,054,242 

93 

2,255,311 

21,998  68 

1-4 

5,499 

67 

2,238,695 

28,195  64 

3-4 

21,146 

73 

92,406,914 

792,920  30 

1-6 

132,153 

38 

96,386,264 

841,961  46 

1-2 

420,980 

73 

114,199,866 

1,014,632  80 

5-6 

845,527 

33 

1,351,245 

12,133  25 

1-8 

1,516 

66 

1,583,785 

14,928  51 

3-8 

5,598 

18 

1,028,584 

9,617  34 

5-8 

6,010 

85 

920,830 

10,222  92 

7-8 

8,945 

05 

16,310,042 

175,419  31 

1-10 

17,541 

93 

21,007,747 

230,512  39 

3-10 

69,153 

72 

23,613,313 

263,193  44 

1-2 

131,596 

72 

26,061,173 

292,068  57 

7-10 

204,448 

00 

29,146,969 

308,274  39 

9-10 

277,446 

95 

1,259,706 

7 , 694  65  pro  rata 

7,104 

29 

$611,927,255 

$6,132,259  52 

$3 

,208,913 

12 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  tornado.  $26,495. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $56,614,369 

Losses  paid  from  organization  of  company  (less  reinsurance) .  31,429,024 

Cash  dividends  declared  since  commencing  business .  1,866.000 

Stock  dividends  declared  since  commencing  business .  100,000 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,611,329 

Company’s  stock  owned  by  directors  at  par  value .  79,750 


SFECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $300,000 

Guaranty  surplus  fund .  300,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $138,350,615 

Less  $26,286,247  risks  canceled  ;  and  $29,847,768  reinsurance .  56,134,015 

Net  risks  written  .  $82,216,600 

Gross  premiums  on  risks  written .  $1,078,353 

Less  $197,974  return  premiums;  and  $245,849  reinsurance .  443,823 

Net  premiums  received .  $634,530 

Losses  paid  (deducting  salvage) .  $398,751 

Less  losses  on  risks  reinsured .  128,915 

Net  losses  paid  .  $269,836 

Losses  incurred  . ; .  $390,398 

Less  losses  on  risks  reinsured .  122,356 

Net  losses  incurred  .  $268,042 


State 

Illinois  .  . 
New  Jersey 
New  York 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $17,000 

.  3,500 

.  128,861 


$149,361 


Total  . 
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Schedule  of  Bonds  and  Stocks  Owned 


Book  Par 

Bonds :  value  value 

Georgia  State  1915  4^s .  $11,627  $10,000 

New  Mexico  Territory  1933  4s .  10,337  10,000 

New  York  City  1950  3s .  154,212  150,000 

New  York  City  1940  3y2s .  169,327  150,000 

New  York  City  1954  3y2s .  43,684  50,000 

New  York  City  1955  4s .  9,950  10,000 

New  York  City  1956  4s .  9,950  10,000 

New  York  City  1959  4s .  29,988  30,000 

State  of  New  York  1961  4s .  50,906  60,000 

State  of  New  York  1961  4s .  61,012  60,000 

Richmond  Va  1921  4s .  16,142  16,000 

Chic  Milwaukee  &  St  Paul  1932  414s .  51,496  50,000 

Chic  Rock  Island  &  Pac  R  R  Co  1934  4s _  46,000  50,000 

Delaware  &  Hudson  Co  1916  4s .  51,024  50,000 

Fort  Worth  &  Rio  Grande .  35,100  45,000 

New  York  N  H  &  Hartford  R  R  Co  1948  6s..  69,255  50,000 

St  Louis  &  San  Francisco  1951  4s .  39,437  50,000 

Mortgage  Bond  Co  of  New  York  1966  4s _  22,438  25,000 

United  Ry  Investment  Co  1926  5s .  41,750  50,000 

Stocks  : 

400  Albany  &  Susquehanna  R  R .  57,550  40,000 

1200  Atchison  Topeka  &  Santa  Fe  R  R  pref.  124,750  120,000 

500  Atlantic  Coast  Line  R  R .  79,222  50,000 

5000  Brooklyn  City  R  R .  98,056  50,000 

500  Canada  Southern  R  R  .  33,500  50,000 

1000  Chicago  Milwaukee  &  St  Paul  R  R  pref.  148,200  100,000 

1000  Chicago  Milwaukee  &  St  Paul  R  R  com.  113,500  100,000 

1000  Chicago  &  Northwestern  R  R .  144,841  100,000 

1000  Cleveland  Cinn  Chicago  &  St  Louis  R  R.  77,425  100,000 

1000  Delaware  &  Hudson  R  R  Co .  1S8.350  100.000 

300  Frankfort  &  Southwark  R  R .  110,400  15,000 

1000  Great  Northern  R  R  pref .  129,375  100,000 

1000  Illinois  Central  R  R .  177,450  100,000 

1000  Louisville  &  Nashville  R  R .  151,150  100,000 

200  L  &  N  R  R  (new  part  paid) .  4,000  20,000 

1500  Manhattan  Ry  Co  New  York  N  Y .  247,250  150,000 

1250  New  York  Cent  &  H  R  R  R .  159,875  125,000 

1400  New  York  &  Harlem  R  R .  162,487  70,000 

1000  New  Y’ork  Lack  &  Western  R  R .  102,964  100,000 

1000  Northern  Pacific  R  R .  125,187  100,000 

800  Oswego  &  Syracuse  R  R .  86,528  40,000 

2000  Pennsylvania  R  R  .  139,125  100,000 

2000  Reading  R  R  Co  1st  pref .  93,125  100,000 

1(»00  Reading  R  R  Co  com .  76,400  50.000 

1200  Rensselaer  &  Saratoga  R  R .  214,581  120,000 

1000  Southern  Pac  R  R  .  124,175  100,000 

1000  Southern  Ry  Co  pref .  99,675  100.000 

500  Syracuse  Ping  &  New  York  R  R .  82,950  50,000 

1000  Union  Pacific  R  R .  189,138  100,000 

600  Chatham  &  P  Nat  Bk  New  York  N  Y.  27,800  15,000 

50  W  &  Bronx  T  &  G  Co  White  Plains  N  Y  7,504  6,000 

1000  Am  Telep  &  Teleg  Co  Boston  Mass _  141,287  100,000 

10  U’writers  Salvage  Co  New  York  N  Y. .  1,000  1,000 


$4,642,456  $3,471,000 
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Market 

value 

$10,100 

9,700 

117,000 

130,500 

42.500 
9,400 
9,400 

28,800 

50.500 
60,600 
15,840 

52.500 

43.500 

48.500 
34,650 

62.500 

37.500 
21,750 
42,000 


116,000 

122,400 

67,000 

81,000 

33.500 
140,000 
113,000 
138,000 

58,000 

166,000 

109.500 
130,000 
127,000 
141,000 

12.200 

196.500 
136,250 
2  48,500 
122,000 
121,000 

86,000 

122,000 

91.000 

83.500 
228,000 
108.000 

80.000 

137.500 
164.000 

27,900 

8,250 

141,000 

1,500 


$4,479,740 


Totals 
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THE  WILLIAMSBURGH  CITY  FIRE  INSURANCE 

COMPANY* 


No.  95  WILLIAM  STREET,  NEW  YORK 
[Organized  and  commenced  business  March  22.  1853] 

GEORGE  R.  BRANSON,  President  DAVID  J.  BURTIS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $600,000 
INCOME 

Gross  premiums  .  $3, 225, 579  98 

Deduct  reinsurance .  $507,166  27 

return  premiums  .  523,  369  86 

-  1,030,536  13 


Total  premiums  .  $2,  195,  043  85 

Interest : 

Mortgage  loans  .  $24,  144  94 

Collateral  loans  .  250  00 

Bonds  and  stocks .  117,847  61 

Deposits .  7,  096  22 

From  other  sources .  535  34 


Total .  149,874  11 

Rents . . .  3,  714  15 

Sale  of  maps .  3,340  72 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $1,  733  75 

Stocks .  20,503  44 

-  22,237  19 


Total  Income  . $2,374,210  02 

Ledger  Assets  December  31,  1911 .  4,197,415  68 


Total . $6,571,625  70 


DISBURSEMENTS 

Gross  losses  .  $1,  533,  607  23 

Deduct  salvage .  $14,  477  52 

reinsurance  .  245,964  26 

discount .  1,074  65 

-  261,516  43 


Net  amount  paid  policyholders  for  losses .  $1,272,090  80 

Expenses  of  adjustment  and  settlement  of  losses .  26,297  15 

Commissions  or  brokerage . . .  614,026  99 


*  Consolidated  with  Empire  City  Fire  Insurance  Company  under  above  title, 
December  26,  1912. 
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Allowances  to  local  agencies  for  agency  expenses., .  $14,301  93 

Salaries,  $51,634.16,  and  expenses,  $20,912.14,  of  special  and 

general  agents  . .  72,  546  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  115.056  69 

.Rents . 23,758  40 

Advertising,  $4.157.93 ;  printing  and  stationery,  $16,592.47....  20.750  40 

Postage,  telegrams,  telephone  and  express .  15,770  26 

Legal  expenses  .  808  77 

Furniture  and  fixtures .  1,484  08 

LTnderwriters’  boards  and  tariff  associations .  25,899  01 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  10,673  43 

Inspections  and  surveys .  3.234  07 

Repairs  and  expenses  on  real  estate .  3,695  82 

Taxes  on  real  estate .  862  18 

State  taxes  on  premiums .  42,365  22 

Insurance  department  licenses  and  fees .  14,663  92 

All  other  licenses,  fees  and  taxes  including  $146.69  federal  cor¬ 
poration  tax  .  9,195  49 

Miscellaneous .  825  94 

Dividends  to  stockholders  (declared  during  year,  $370,000)  ...  370,000  00 

Agents’  balances  charged  off .  1,428  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 


Stocks  .  105, 683  83 

-  109,955  73 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,  * 

Stocks .  90  00 


Total  Disbursements  . . $2,769,780  88 


Balance . $3,801,844  82 


LEDGER  ASSETS 

Book  value  of  real  estate .  $75,000  00 

Mortgage  loans  .  538,400  00 

Collateral  loans  .  5.  000  00 

Book  value  of  bonds,  $1,056,135.65,  and  stocks,  $1,416,262.88..  2,472.-398  53 

Cash  in  company’s  office .  359  96 

Deposits  in  trust  companies  and  banks  on  interest .  395,589  02 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  282,163  97 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  6,323  88 

Bills  receivable  taken  for  premiums .  20,524  49 

Cash  in  branch  office .  6,084  97 


Total . $3,801,844  82 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $5,  058  73 

Bonds .  15,  400  25 

Collateral  loans  .  125  00 


Total .  20,583  98 


Gross  Assets  . $3,822,428  80 
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DEDUCT  ASSETS  NOT  ADMITTED 

.Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,323  88 

Book  value  of  bonds  and  stocks  over  market 
value .  131,  148  53 


Total  .  $137,472  41 


Total  Admitted  Assets . $3,684,956  39 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $12,025  10 

Unadjusted  plus  $20,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  183,485  29 
Resisted .  16.  320  00 


Total  .  $211,830  39 

Deduct  reinsurance  .  42,487  01 


Net  unpaid  losses  and  claims .  $169,343  38 

Unearned  premiums  .  2,223,219  29 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 


Liabilities,  except  capital . $2,418,582  67 


Capital  .  $600,000  00 

Special  reserve  fund .  280,000  00 

Guaranty  surplus  fund .  280,000  00 

Surplus' .  106,393  72 


Surplus  to  policyholders  . .  1,266,393  72 


Total  Liabilities 


$3,684,956  39 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia  .  $20,400  $31,136  31 

Virginia  .  13,355  21.204  27 


$33,755  $52,340  58 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $445,693,130 

Written  or  renewed  in  1912 .  298,039, 196 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 


$4,727,387  05 
3,225,579  98 

16,794  51 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


$743,732,326 

$7,969,761 

54 

279,825,489 

3,089,928 

45 

$463,906,837 

$4 , 879 , 833 

09 

57,834,  U8 

634 , 722 

30 

$406,072,519 

$4,245,110 

79 

Net  amount  in  force 
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Year 

written 

1912 

1911 

1912 
1910' 

1911 

1912 


1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 

1911 

1912 

1911 

1912 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Amount  charged,  less 

Term  covered  reinsurance 


Fraction 

unearned 


Premiums 

unearned 


One  year  or  less . 

$113,961,015 

$1,316,459  70 

1-2 

$658 , 229 

8q 

1  rr-. 

754,131 

7,630  78 

1-4 

1,907 

/  1  wo  years . 

626,259 

6,270  85 

3-4 

4,703 

60,618,082 

550,344  34 

1-6 

91,724 

ofi 

[•  Three  years . 

68,522,454 

614,176  16 

1-2 

307,088 

°| 

1 

69,806,318 

643,241  38 

5-6 

536,034 

’  518,782 

4,596  63 

1-8 

574 

5s 

395,943 

4,054  90 

3-8 

1,520 

5! 

*  r  our  years 

281,496 

3,078  97 

5-8 

1,924 

3f 

259,634 

2,852  73 

7-8 

2,496 

l3 

11,785,897 

141,456  88 

1-10 

14,145 

69 

15,463,830 

185,677  58 

3-10 

55,703 

27 

)  Five  years . . . 

18,408,521 

224,984  24 

1-2 

112,492 

12 

21,945,386 

257,780  03 

7-10 

180,446 

02 

1 

22,708,871 

282,205  17 

9-10 

253,984 

65 

Six  vears . 

500 

18  75 

3-4 

14 

06 

Six  years . 

2,500 

33  15 

11-12 

30 

39 

Seven  years . 

7,500 

218  85 

11-14 

171 

95 

Ten  years . 

5,400 

29  70 

19-20 

28 

21 

T  otals . 

$406,072,519 

$4,245,110  79 

$2,223,219 

29 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $42,568,600 

Losses  paid  from  organization  of  company  (less  reinsurance) .  23.029,860 

Cash  dividends  declared  since  commencing  business .  3,810,500 

Largest  net  amount  in  any  one  hazard .  40,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,244.780 

Company’s  stock  owned  by  directors  at  par  value .  532,000 


SPECIAL  RESERVE  FUND  UNDER  SECTIONS  130,  131,  132  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department .  $280,000 

Guaranty  surplus  fund .  280,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $109,366,444 

Less  $25,423,236  risks  canceled  ;  and  $11,370,356  reinsurance .  36,793.592 

Net  risks  written .  $72,572,852 

Gross  premiums  on  risks  written .  $865,024 

Less  $196,814  return  premiums;  and  $99,660  reinsurance .  296,474 

Net  premiums  received .  $568,550 

Losses  paid  (deducting  salvage) .  $384,154 

Less  losses  on  risks  reinsured .  61,883 

Net  losses  paid .  $322,271 


Losses  incurred  .  $386,829 

Less  losses  on  risks  reinsured .  63.184 

Net  losses  incurred .  $323,645 


State 
New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $538,400 
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Schedule  of  Collateral  Loans 


50  National  Biscuit  Co  pref . 

50  American  Co  pref . 

Par  value 

Rate 

used 

123 

117 

Market 

value 

$6,150  \ 
5,850  I 

Amount  In- 
loaned  terest 

$5 , 000  5 

Totals . 

$12,000 

$5,000 

Schedule  of  Bonds  and 


4%s. 


City 

City 

City 

City 

City 

City 

City 

City 


of 

of 

of 

of 

of 

of 

of 

of 


New 
New 
Ne  y 
New 
New 


stock 

stock 

stock 

stock 

stock 


1952 

1952 

1954 

1940 

1957 


3V2S. 
3V2s. 
3  V2S. 
3y2s. 
4y2s. 


5s 


City  of  Atlanta  Ga  water  192G 

State  of  Georgia  1915  4 l^s . 

City  of  New  York  corp  stock  1916  314s. 

New  York  corp  stock  1926  3t£s. 
Brooklyn  corp  stock  1937  3y>s.. 
New  York  corp  stock  1950  3%s. 
York  corp 
York  corp 
York  corp 
York  corp 
York  corp 

Richmond  Va  1920  4s . 

Richmond  Ya  1924  4s . 

Territory  of  New  Mexico  agi’ic  coll  1931 
Chesapeake  &  Ohio  R  R  conv  1930  414s 
Nor  Pac  Gt  No  Jt  C  B  &  Q  coll  1921  4s. 

Erie  Railroad  (Penn  coll)  1951  4s . 

Interborough  Metropolitan  Co  1956  4^s. 
Manhattan  Ry  Co  cons  mtg  1990  4s.  .  . 

N  Y  N  H  &  H  R  R  Co  cony  del)  194S 
N  Y  N  H  &  H  R  R  Co  conv  del)  1956 
Southern  Pacific  Co  cony  1929  4s... 
Brooklyn  Union  Gas  Co  1st  mtg  1945 
Corn  Products  Refining  Co  1st  mtg  1934 
Kings  Co  Elec  L  H  &  P  Co  conv  deb  1922 
Mortgage  Bond  Co  of  N  Y  ser  2  1966  4s.. 

N  Y  Air  Brake  Co  1st  mtg  conv  I92S  6s 

N  Y  Gas  Elec  L  H  &  P  Co  1949  4s . 

N  Y  Telephone  Co  1st  mtg  1939  4%s.... 
Westinghouse  Elec  &  Mfg  Co  conv  1931  5s 


6s 

3y2s 


5s 

5s 


6s 


Stocks  : 

100  Atchison  Top  &  S  F  R  R  Co  pfd . 

200  Atlantic  Coast  Line  R  It  Co . 

200  Atlantic  Coast  Line  rights . 

214  Delaware  Lack  &  Western  R  R  Co.... 
95  Christopher  &  10th  St  R  R  Co  of  N  Y 

20  Lackawanna  R  R  of  New  Jersey . 

500  N  Y  N  H  &  Hartford  It  R  Co . 

1000  Norfolk  &  Western  R  R  Co  com . 

500  Northern  Pacific  Ry  Co  . . 

50(i  Southern  Pacific  Co  com . 

SOO  Union  Pacific  R  R  Co  com . 

1000  Union  Pacific  R  R  pfd . . 

25  First  Nat  Bank  of  N  Y . 

75  Hanover  Nat  Bank  of  N  Y . 

115  Kings  Co  Trust  Co  of  Brooklyn . 

50  Nat  Bank  of  Commerce  of  N  Y . . 

200  National  Park  Bank  N  Y . 

200  Peoples  Nat  Bank  of  Hackensack  N  .T.  . 
ISO  Williamsburgh  Trust  Co  of  Brooklyn.. 

625  American  Tel  &  Tel  Co . 

600  Brooklyn  Union  Gas  Co  of  Brooklyn.. 

1000  Consolidated  Gas  Co  of  N  Y . 

500  Mackay  Companies  pfd . . 

100  Pacific  Tel  &  Tel  Co  pfd . 

500  Pressed  Steel  Car  Co  com . 

50  Sanborn  Map  Co . 

200  Washington  Water  Power  Co . 

250  William  St  Offices  (a  corp)  of  N  Y.. 

9  General  Adjust  Bureau  of  N  Y . 

5  Underwriters  Salvage  Co  of  Chicago.. 

5  Underwriters  Salvage  Co  of  N  Y . 

1  Western  Adjust  &  Inspec  Co  of  Chicago 


Stocks  Owned 

Book 

value 

$10,43S 


11.S00 

1,066 

30,440 

65,S41 

24,250 

25,525 

8,588 

36,095 

51,562 

4,146 

12,906 

935 

10,981 

18,700 

48,375 

9,075 

184,146 

38,300 

101,125 

9,025 

9.500 

4.649 

48,125 

114,890 

22,437 

10,740 

44,334 

50.222 

47,918 


10.113 

27,825 


58.450 

14.250 
1.940 

74.813 

103,500 

72.675 

64.437 

138,125 

92.625 

25.250 
52,500 
29,990 
10,000 
75,148 
40.000 
21.600 
78.333 
70,539 

204,825 

38,462 

9,700 

32.313 

15,000 

27,200 

25,000 

450 

500 

500 

200 


$2,472,398 


Par 

value 

$10,000 

10,000 

1,000 

28.500 
63.000 
25,000 
27,000 
10,000 

39.500 
50,000 

4.000 

12.500 

1,000 

10,000 

20.000 

50.000 

10,000 

200.000 

40.000 

75,000 

10,000 

10,000 

9.000 

50,000 

100,000 

25.000 

12,000 

50,000 

50,000 

50,000 


10,000 

20,000 


10,700 

9.500 

2,000 

50,000 

100,000 

50,000 

50,000 

80,000 

100,000 

2.500 

7.500 

11.500 
5,000 

20.000 

20,000 

18.000 

62.500 
60.000 

100,000 

50.000 

10,000 

50,000 

5.000 

20.000 

25,000 

450 

500 

500 

100 


$2,003,250 


Market 

value 

$10,300 

10,100 

970 

26,220 

55,440 

21,250 

22,950 

8,500 

33,575 

43.500 
4,200 

12,375 

980 

10.400 

18.400 
48,000 

8.900 

162,000 

37,600 

93.750 
8.700 
9.300 
9.540 

47.000 

123,000 

21.750 
12,240 

42.500 

48.500 

46.500 


10,200 

26,800 

600 

60.990 

12,445 

1,900 

64.000 

113,000 

60.500 
54,000 

131,200 

92.000 

25.500 
53,175 
60  375 
10,000 

74.200 
45,000 

3,600 

88.125 

85.200 
1 40  000 

34.000 

10.000 

17.500 
15,000 
26.600 
25,000 

450 

500 

750 

200 


$2,341,250 


Totals 


I 


» 


New  York  State  Mutual  Fire 
Insurance  Companies 


Abstracts  Compiled  from  tiie  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  the  State  of  New 
York,  as  Audited  by  the  Insurance  Department,  Show¬ 
ing  tiieir  Condition  on  the  31st  Day  of  December,  1912. 
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THE  GLEN  COVE  MUTUAL  INSURANCE  COMPANY 


GLEN  COVE 

[Organized  March  27,  1837  ;  commenced  business  August  13,  1837] 

JAMES  H.  LUDLAM,  President  JAMES  W.  TOWNSEND,  Secretary 


INCOME 

Gross  premiums .  $56,472  13 

Deduct  reinsurance .  $11,973  06 

return  premiums .  3,  371  88 

-  15,344  94 


Total  premiums .  $41,  127  19 

Interest : 

Mortgage  loans  .  $6,877  67 

Bonds .  250  00 

Deposits .  144  41 


Total .  7,272  08 

Rents .  2,  039  99 

Agents’  balances  previously  charged  off .  2,790  69 


Total  Income  .  $53,229  95 

Ledger  Assets  December  31,  1911 .  1.56, 419  89 


Total  .  $209,649  84 


DISBURSEMENTS 


Gross  losses  .  $35,  148  82 

Deduct  reinsurance .  6,  535  79 


Net  amount  paid  policyholders  for  losses .  $28,  613  03 

Expenses  of  adjustment  and  settlement  of  losses .  189  80 

Commissions  or  brokerage  .  6,  557  12 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  7,514  50 

Rents .  600  00 

Advertising  $31.10  printing  and  stationery  $456.08 .  487  18 

Postage,  telegrams,  telephone  and  express .  516  49 

Furniture  and  fixtures  .  179  50 

Maps,  including  corrections  .  22  50 

Underwriters’  boards  and  tariff  associations  .  215  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  36  49 

Inspections  and  surveys  .  68  27 

Repairs  and  expenses  on  real  estate .  729  92 

Taxes  on  real  estate  .  346  52 

State  taxes  on  premiums  .  420  26 

All  other  licenses,  fees  and  taxes . 60  00 

Miscellaneous .  229  36 
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Settlement  with  retiring  members .  $881  47 

Dividends  to  policyholders  .  1,050  60 

Agents’  balances  charged  off .  2,  658  30 


Total  Disbursements .  $51,376  91 


Balance  .  $158,272  93 


LEDGER  ASSETS 

Book  value  of  real  estate .  $20,000  00 

Mortgage  loans . . .  117,650  00 

Book  value  of  bonds  .  4,  825  00 

Cash  in  company’s  office .  149  56 

Deposits  in  trust  companies  and  banks  on  interest .  9,836  25 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  5,  166  75 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  645  37 


Total .  $158,272  93 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages . .  $1,719  98 

Bonds . .  41  67 


Total  . . . . . . .  1,761  65 

Market  value  of  real  estate  over  book  value .  7,000  00 

Market  value  of  bonds  over  book  value .  275  00 


Gross  Assets  .  $167,309  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  . . .  645  37 


Total  Admitted  Assets .  $166,664  21 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $90  61 

Unadjusted .  3,944  66 


Total .  $4,  035  27 

Deduct  reinsurance .  1 , 507  00 


Net  unpaid  losses  and  claims . .  $2,528  27 

Unearned  premiums  .  29,  637  34 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,135  56 

Reinsurance  premiums .  1,038  64 

New  York  Fire  Insurance  Exchange  assessment .  13  62 


Liabilities .  $34,353  43 

Surplus  . . .  132,310  78 


Total  Liabilities  and  Surplus .  $166,664  21 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


$11,135,208 

$62,252 

65 

11,106,132 

56,472 

13 

$22,241,340 

$118,724 

78 

9,453,023 

43,994 

33 

$12,788,317 

$74,730 

45 

2,934,437 

17,720 

82 

$9,853,880 

$57,009 

63 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . . 

$28,396  27 

1-2 

$14,198  13 

1910] 

1 

f  1,092,248 

8,547  18 

1-6 

1,424  53 

1911  1 

)  Three  years . 

8,134  27 

1-2 

4,067  13 

1912  J 

1 

(  1,629,131 

11,791  44 

5-6 

9,826  20 

1912 

Four  years . . 

27  12 

7-8 

23  73 

1911' 

|  Five  years . . 

/  2,000 

25  58 

7-10 

17  85 

1912, 

62  94 

9-10 

56  64 

Over  five  years . . 

24  83  pro  rata 

23  13 

Totals . 

$57,009  63 

$29,637  34 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $1,113,610 

IiOsses  paid  from  organization  of  company  (less  reinsurance) .  684.087 

Largest  net  amount  in  any  one  hazard .  10.°00 

Losses  incurred  during  the  year  (less  reinsurance) .  31,141 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $11,106,132 

Less  $1,158,481  risks  canceled;  and  $2,342,673  reinsurance .  3,501,154 

Net  risks  written  .  $7,604,978 

Gross  premiums  on  risks  written .  $56,472 

Less  $3,372  return  premiums;  and  $11,973  reinsurance .  15.345 

Net  premiums  received  .  $41,127 

Losses  paid  (deducting  salvage) .  $35,149 

Less  losses  on  risks  reinsured .  6.536 

Net  losses  paid  .  $28,613 

Losses  incurred  .  $39,184 

Less  losses  on  risks  reinsured .  8.043 

Net  losses  incurred .  $31,141 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


New  York 


$117,650 


Schedule  of  Bonds  Owned 


Book 

value 


Par 

value 


$4,825  $5,000 


Market 

value 

$5,100 


'United  States  Steel  S  F  1963  5s 
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THE  HARMONIA  MUTUAL  FIRE  INSURANCE 

COMPANY 


BUFFALO 

[Commenced  business  July  17,  1877  ;  incorporated  July  27,  1892] 

JOHN  H.  KNEPPER,  President  ADOLPH  AGSTER,  Secretary 


INCOME 


Gross  premiums  .  $11,439  83 

Deduct  return  premiums .  240  64 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $5, 460  64 

Deposits  .  .  .  . .  2,  603  18 


$11,  199  19 


Total 


8,063  82 


Total  Income  .  $19,263  01 

Ledger  Assets  December  31,  1911 .  179.246  84 

Total .  $198,509  85 


DISBURSEMENTS 


Net  amount  paid  policyholders  for  losses .  $4,457  70 

Expenses  of  adjustment  and  settlement  of  losses .  53  50 

Commissions  or  brokerage .  486  74 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3,843  00 

Kents  .  480  00 

Advertising,  $5;  printing  and  stationery,  $38.75 .  43  75 

Postage,  telegrams,  telephone  and  express .  76  47 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  15  00 

State  taxes  on  premiums .  95  62 

All  other  licenses,  fees  and  taxes  including  $98.15  federal  cor¬ 
poration  tax  .  3>80  31 

Miscellaneous .  272  88 

Loss,  German  Bank,  defunct .  4,201  43 


Total  Disbursements  . , .  $14,406  40 


Balance  .  $184,103  45 


1912]  Harmonia  Mutual  Fire  Insurance  Company  207 


LEDGER  ASSETS 

Mortgage  loans  .  $112,  365  65 

Cash  in  company’s  office .  16  02 

Deposits  in  trust  companies  and  banks  on  interest .  71,207  12 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  514  66 


Total  .  $184,103  45 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages .  1,845  51 

Furniture,  fixtures  and  supplies .  500  00 

Gross  Assets  .  $186,448  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  supplies .  500  00 

Total  Admitted  Assets .  $185,948  96 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid .  $971  29 

Unearned  premiums  .  14,796  72 

Estimated  amount  of  taxes  hereafter  payable .  450  00 

Liabilities .  $16,218  01 

Surplus  .  169,730  95 

Total  Liabilities  and  Surplus .  $185,948  96 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . , 


$6,331,550 

$18,757 

37 

1,681,975 

11,439 

83 

$8,013,525 

$30 , 197 

20 

1,876,570 

6,108 

45 

$6,136,955 

$24,088 

75 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$169,975 

$1,427  67 

1-2 

$713  83 

19101 

836,869 

4,890  90 

1-6 

815  15 

1911 

Three  years . • 

698,831 

4,079  75 

1-2 

2,039  88 

1912 

689,575 

4,376  51 

5-6 

3,647  09 

1903 

761,149  . 

1-10  . 

1909 

1910 

Five  vears . • 

768.365  . 

694 . 365  . 

3-10  . 

1-2 

1911 

695,401 

4,008  75 

7-10 

2,806  12 

1912 

822,425 

5,305  17 

9-10 

4,774  65 

Totals . 

$6,136,955 

$24,088  75 

$14,796  72 

208  Harmonia  Mutual  Fire  Insurance  Company  [1912 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $344,014 

Losses  paid  from  organization  of  company  (less  reinsurance) .  118.695 

Largest  net  amount  in  any  one  hazard .  5.000 

Losses  incurred  during  the  year  (less  reinsurance) .  5.318 

Loaned  to  directors  or  other  officers .  500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $1,681,975 

Less  risks  canceled  .  32.635 

Net  risks  written  . $1,649,340 

Gross  premiums  on  risks  written..* . ' .  $11,440 

Less  return  premiums  .  241 

Net  premiums  received .  $11,199 

Losses  paid  (deducting  salvage) .  $4,458 

Losses  incurred  .  $5,318 


Schedule  of  Mortgages  Owned.  Classified  by  States 

Amount  of 

State  principal  unpaid 

New  York  . . .  $112,365 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

ALBANY 


ALBANY 


[Organized  and  commenced  business  1S36] 

GEORGE  R.  MENEELY.  President  RUSSELL  M.  JOHNSTON.  Secretary 

INCOME 

Gross  premiums .  $9,  242  76 

Deduct  reinsurance .  $241  99 

return  premiums .  527  86 

-  769  85 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $187  50 

Bonds  and  stocks .  9,013  55 

Deposits .  49  72 

From  other  sources .  3  00 


Total . 

Bents  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


$8,472  91 


9,253  77 
1,450  00 

3,569  26 


Total  Income  .  $22,745  94 

Ledger  Assets  December  31,  1911 .  242,639  37 

Total .  $265,385  31 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $6,281  43 

Expenses  of  adjustment  and  settlement  of  losses .  57  20 

Commissions  or  brokerage .  2,146  21 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3,247  35 

Rents  .  500  00 

Advertising,  $210.45;  printing  and  stationery,  $173.63 .  384  08 

Postage,  telegrams,  telephone  and  express .  171  28 

Legal  expenses  .  25  00 

Furniture  and  fixtures .  217  55 

Maps,  including  corrections .  11  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  133  92 

Inspections  and  surveys .  4  25 

Repairs  and  expenses  on  real  estate . 645  48 

Taxes  on  real  estate .  678  00 

State  taxes  on  premiums .  84  61 
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Insurance  department  licenses  and  fees .  $20  00 

All  other  licenses,  fees  and  taxes .  100  98 

Miscellaneous .  118  85 


Total  Disbursements .  $14,827  19 


Balance  .  $250,558  12 


LEDGER  ASSETS 

Book  value  of  real  estate . $20,000  00 

Mortgage  loans  .  3, 000  00 

Book  value  of  bonds,  $126,057.50,  and  stocks,  $93,933.97 .  219,991  47 

Cash  in  company’s  office .  116  15 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,070  37 

Deposits  in  trust  companies  and  banks  on  interest .  1,280  88 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  714  88 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  156  50 

Bills  receivable  taken  for  premiums .  1,227  87 


Total .  $250,558  12 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $12  50 

Bonds .  1,387  89 

Other  assets  .  11  20 


Total .  1,411  59 

Rents  accrued  .  33  34 

Market  value  of  real  estate  over  book  value .  20,000  00 

Market  value  of  bonds  and  stocks  over  book  value .  8,079  53 

Deposit  with  Albany  Board  of  Underwriters .  50  00 


Gross  Assets  .  $280,132  58 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $156  50 

Bills  receivable,  past  due .  1,227  87 


Total .  1,384  37 


Total  admitted  Assets .  $278,748  21 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $35.93  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice  had 

been  received  on  that  date .  $35  93 

Unearned  premiums  .  10,  570  28 

Estimated  amount  of  taxes  hereafter  payable .  84  73 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  405  84 


Liabilities  .  $11,098  78 

Surplus  .  267,651  43 


Total  Liabilities  and  Surplus .  $278,748  21 
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RISKS  AND  PREMIUMS 

Notes  or  contin- 
Fire  risks  Premiums  gent  premiums 


In  force  December  31,  1911 . 

$3,018,182 

$20,691 

88 

$95,537 

50 

Written  or  renewed  in  1912 . 

1,223,286 

9,242 

76 

38,080 

20 

T  otals . 

$4,241,468 

$29,934 

64 

$133,617 

70 

Deduct  expirations  and  cancellations.  . 

1,250,165 

9,065 

31 

37,303 

70 

In  force  December  31,  1912 . 

$2,991,303 

$20,869 

33 

$96,314 

00 

Deduct  amount  reinsured . 

68,000 

443 

15  , 

Net  amount  in  force . 

$2,923,303 

$20,426 

18 

$96,314 

00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$2,004  53 

1-2 

$1,002  27 

1910 

f  829,145 

5,587  71 

1-6 

931  28 

1911 

Three  years . . 

6,174  57 

1-2 

3,087  28 

1912  J 

l  909,654 

6,659  37 

5-6 

5,549  45 

Totals . 

$20,426  18 

$10,570  28 

GENERAL  INTERROGATORIES 


Largest  net  amount  in  any  one  hazard . .  $6,000 

Losses  incurred  during  the  year  (less  reinsurance) .  6,817 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $1,223,286 

Less  $103,100  risks  canceled;  and  $33,000  reinsurance .  ’I36J00 

Net  risks  written  .  $1,087,186 

Gross  premiums  on  risks  written .  $9,243 

Less  $528  return  premiums;  and  $242  reinsurance . 770 

Net  premiums  received  .  $8,473 

Losses  paid  (deducting  salvage) . $6,281 

Losses  incurred  .  $6^317 


Schedule  op  Mortgages  Owned.  Classified  by  States 


State 

New  York 


Amount  of 
principal  unpaid 

$3,000 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds  : 

New  York  City  1928  3Yas . 

New  York  City  museum  1917  3^s . 

New  York  City  1956  4s . 

Albany  City  imp  water  supply  1925  4s . 

Albany  City  public  imp  1926^-29  4s . 

Albany  City  public  imp  1926-30  4s . 

New  York  State  highway  imp  1958  4s . 

New  York  Telep  1st  gen  mtg  1939  41/£s.... 
New  York  W  &  B  1st  mtg  ser  1  1946  41/£s.. 

New  York  Cent  R  R  1942  4s . 

Chic  Mil  &  St  P  gen  mtg  ser  A  1989  4s.... 
White  Plains  N  Y  paving  1922  41/£s . 


Book 

value 

$25,000 

10,000 

30.000 

5,000 

8.000 

5.000 

5,000 

4,950 

4,887 

21,100 

1,960 

5,100 


Par 

value 

$25,000 

10,000 

30,000 

5.000 

8,000 

5,000 

5.000 

5,000 

5.000 

23,000 

2,000 

5,000 


Market 

value 

$22,750 

9,700 

28.200 

4.900 

7,840 

4.900 

5,050 

4,850 

4.900 

20,700 

1.980 

5,100 
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Stocks : 

50  Rensselaer  &  Saratoga  R  R . 

100  Illinois  Central  R  R . 

20  Fort  Wayne  &  Jackson  R  R  pref . 

145  Pittsburgh  Fort  Wayne  &  Chicago  R  R. 

80  Morris  &  Essex  R  R . 

50  Kan  City  St  Louis  &  Chicago  R  R  pref.. 
100  Cincinnati  Sandusky  &  Cleveland  R  R.. 

50  Cleveland  &  Pittsburgh  R  R . 

109  New  York  Lack  &  Western  R  R . 

61  Cayuga  &  Susquehanna  R  R . . 

S  Utica  Chenango  &  Susquehanna  Val  R  R 

150  Manhattan  Ry  . 

25  Central  Park  N  &  E  River  R  R . 


Book 

value 

$5,000 

10,000 

2.000 

14,500 

4.000 

5.675 

5.000 

2,500 

14.472 

4,153 

1,284 

20,300 

5,050 


$219,991 


Par 

value 

$5,000 

10,000 

2.000 

14,500 

4.000 

5.000 

5.000 

2,500 

10.900 

1,830 

800 

15,000 

2,500 


$207,030 


Market 

value 

$9,500 

9.200 
2.600 

23,925 

7,000 

5,750 

6.950 

4.200 
13.298 

3,843 

1,160 

19,650 

125 


$228,071 


Totals 
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THE  SUFFOLK  COUNTY  MUTUAL  INSURANCE 

COMPANY 


SOUTHOLD 

[Incorporated  April  30,  183G  ;  commenced  business  Julv  6,  1837] 
SAMUEL  DICKERSON,  President  ALBERT  A.  FOLK, 

INCOME 

Gross  premiums  .  $9,  302  84 

Deduct  return  premiums  .  72  57 


Total  premiums  .  $9,  230  27 

Interest: 

Mortgage  loans  .  $3,  619  92 

Deposits .  1,  218  41 

Total .  4,838  33 


Total  Income  .  $14,068  60 

Xedger  Assets  December  31,  1911 .  90,404  51 


Total .  $104,473  11 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $6,678  41 

Expenses  of  adjustment  and  settlement  of  losses .  41  39 

Commissions  or  brokerage .  1,802  19 

Allowances  to  local  agencies  for  agency  expenses .  55  95 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  2,163  28 

Pents .  100  00 

Advertising,  $69.25;  printing  and  stationery,  $18.35 .  87  60 

Postage,  telegrams,  telephone  and  express .  49  87 

State  taxes  on  premiums .  92  01 

All  other  licenses,  fees  and  taxes .  21  91 

Miscellaneous .  51  90 


Total  Disbursements  .  $11,144  51 


Xalance  .  $93,328  60 


LEDGER  ASSETS 

Mortgage  loans  .  $71, 500  00 

Cash  in  company’s  office .  390  38 

Deposits  in  trust  companies  and  banks  on  interest .  21,  199  87 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  207  70 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  30  65 


Total  .  $93,328  60 
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NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages .  $1,379  04 

Gross  Assets  .  $94,707  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  30  65 

Total  admitted  Assets  .  $94,676  99 


LIABILITIES 


Unearned  premiums .  $4,  651  42 

Surplus  .  90,025  57- 

Total  Liabilities  and  Surplus .  $94,676  99 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 


Year 

written  Term 

1912  One  year  or  less.  . 


Amount 

covered 

$4,449, 107 


Fire  risks 

Premiums 

$4,407,911 

4,449,107 

$9,200  99 
9,302  84 

$8, 8c 7, 018 
4,407,911 

$18,503  83 
9,200  99 

$4,449, 107 

$9,302  84 

AND  PREMIUMS 

Gross 

premiums 

charged,  less  Fraction 
reinsurance  unearned 

Premium® 

unearned 

$9 , 302  84  1-2 

$4,651  42 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $343,673 

Losses  paid  from  organization  of  company  (less  reinsurance) .  240,382 

Largest  net  amount  in  any  one  hazard .  5,0f>o 

Losses  incurred  during  the  year  (less  reinsurance) .  6,678 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $4,449,107 

Gross  premiums  on  risks  written .  $9.3o3 

Less  return  premiums  .  73 

Net  premiums  received  .  $9,230 

Losses  incurred  and  paid  (deducting  salvage) .  $6,678 


Schedule  of  Mortgages  Owned.  Classified  by  States 

Amount  of 

wtato  principal  unpaid 

New  York  .  $71,500 


Fire  and  Fire  Marine  Insurance 
Companies  of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Fire  and  Fire  Marine  Insurance  Companies  of  Other 
States  Authorized  to  do  Business  in  the  State  of  Yew 
York,  as  Audited  by  the  Insurance  Department,  Showing 
Their  Condition  on  the  31st  Day  of  December,  1912. 
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uETiSTA  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Organized  June,  1819 ;  commenced  business  August  17,  1819] 
WILLIAM  B.  CLARK,  President  E.  J.  SLOAN,  Secreta-v 

CAPITAL 

Capital  paid  up  in  cash,  $5,000,000 
INCOME 

Gross  premiums,  fire . $10,897,136  61 

Deduct  reinsurance . $1,  469,  160  26 

return  premiums  .  1,245,778  00 

-  2,714.938  26 

Total . $8,  182,  198  35 

Gross  premiums,  marine  and  inland .  $2,637,083  46 

Deduct  reinsurance .  $970.  270  21 

return  premiums  .  274.  580  81 

-  1,244,851  02 


Total 


$1,392,232  44 


Total  premiums  .  $9,574,430  79 

Deposit  premiums  on  perpetual  rioks .  9,753  28 


Interest : 

Bonds  and  stocks .  $850,089  65 

Deposits .  25,556  37 

From  other  sources .  2.491  07 


Total . 

Bents . 

Conscience  fund  . 

Real  estate  tax  recovered  from  State  of  Connecticut . 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties  . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $7.  607  01 

Stocks . . .  58,339  67 


878,  137  09 
25. 300  00 
625  00 
10,  119  50 

109  83 
44  29 


65,946  68 


Total  Income . $10,564,466  46 

Ledger  Assets  December  31,  1911 . 20,533  843  34 

Total . $31,098,309  80 
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DISBURSEMENTS 

Gross  losses,  fire .  $5,202,778  15 

Deduct  salvage .  $54.  627  26 

reinsurance .  922,  150  19 

discount .  1,  759  05 

-  978,536  50 

Net  losses  .  $4,224,241  65 


Gross  losses,  marine  and  inland .  $1,200,791  79 

Deduct  salvage .  $45.  003  86 

reinsurance .  402,  054  99 

-  447,058  85 


Net  losses  .  $753,  732  94 


Net  amount  paid  to  policyholders  for  losses .  $4,977,974  59 

Expenses  of  adjustment  and  settlement  of  losses .  57,195  14 

Commissions  or  brokerage .  1,856,453  32 

Salaries,  $189,820.52,  and  expenses,  $142,423.23,  of  special  and 

general  agents  .  332,  243  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  emplovees .  398,236  87 

Dents . r .  63,  993  10 

Advertising,  $17,518.45;  printing  and  stationery,  $91,390.68..  108,909  13 

Postage,  telegrams,  telephone  and  express .  58,032  74 

Legal  expenses  . . .  9,  998  84 

Furniture  and  fixtures .  19,261  55 

Maps,  including  corrections .  17,967  03 

Underwriters’  boards  and  tariff  associations .  81,598  77 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses... .  19.646  30 

Inspections  and  surveys .  68,788  24 

Repairs  and  expenses  on  real  estate .  3.713  TO 

Taxes  on  real  estate .  9,709  25 

State  taxes  on  premiums .  152.734  74 

Insurance  department  licenses  and  fees .  2Q.  057  41 

All  other  licenses,  fees  and  taxes  including  $10,402.17  federal 

corporation  tax  .  221,  476  67 

Miscellaneous  .  15,  749  40 

Equipment  of  printing  department .  4,063  24 

Lunch  system  .  14.  195  30 

Munich  Reinsurance  Co.  for  interest .  19,076  50 

Deposit  premiums  returned .  3,396  60 

Dividends  to  stockholders  (declared  during  year,  $800,000)..  800.000  00 

Agents’  balances  charged  off .  2,287  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds .  $34,252  17 

Stocks  .  17, 125  83 

-  51,378  00 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets , 
viz. : 

Bonds .  550  00 


Total  Disbursements 


$9,397,688  02 


Balance 


$21,700,621  78 


12] 


v4]tna  Insurance  Company 


219 


LEDGER  ASSETS 

Rook  value  of  real  estate .  $592,207  93 

Collateral  loans  .  100,000  00 

Book  value  of  bonds,  $13,576,347.24,  and  stocks,  $4,086,156.10.  .  17,  662,  503  34 

Cash  in  company’s  office .  4,  136  84 

Deposits  in  trust  companies  and  banks  not  on  interest .  35,574  98 

Deposits  in  trust  companies  and  banks  on  interest .  1,678,394  70 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,620,132  42 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  7,671  57 


Total  . 


$21,700,621  78 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds .  $94,621  95 

Collateral  loans .  833  33 


Total .  95,455  28 

Market  value  of  bonds  and  stocks  over  book  value .  1,321,621  26 


Gross  Assets 


$23,117,698  32 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $7,671  57 

Book  value  of  real  estate  over  market  value..  217,207  93 
Overdue  and  accrued  interest  on  bonds  in 

default .  40  00 


Total .  224,  919  56 


Total  admitted  Assets  . $22,892,778  82 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $109,509  79 

Unadjusted  plus  $40,556.41  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  793,737  52 
Resisted .  55,  845  77 


Total .  $959.  093  08 

Deduct  reinsurance  .  227,  206  49 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire . 

Inland  navigation  . 

Marine . 


$7,  9*28,  428  17 
469, 837  63 
39, 159  85 


$731,886  59 


Total .  8,437,425  65 

Deposit  premiums  reclaimable .  104,750  75 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 
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Estimated  amount  of  taxes  hereafter  payable .  $150,000  00 

Balance  held  for  Munich  Reinsurance  Co.  under  contract....  482,047  70 

Liabilities,  except  capital  . $9,907,110  78 


Capital .  $5,  000.  000  00 

SurPlus .  7,  9So,  668  04 


Surplus  to  policyholders 


12,985,668  04 


Total  Liabilities 


$22,892,778  82 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  or  Country 


Canada  . 

North  Carolina 


Market  value 
of  deposit 

$254,227 

25,000 


Liabi’ities  in 
such  state 
or  country 

$229,241  30 
90.781  4G 


Virginia  . 

50,290 

96,897 

98 

Arizon’a  . 

15,000 

19,220 

94 

New  Mexico  . 

10,300 

32’ 143 

91 

Totals  .  . 

$364,917 

$671,812 

28 

RISKS  AND 

PREMIUMS 

- 

Marine  and 

Fire  risks 

Premiums 

inland  risks 

Premiums 

In  force  December  31,  1911 .  . 

$1,373,639,696 

$15,818,465  91 

$48,763,133 

$1,241,066 

5t 

Written  or  renewed  in  1912.  . 

919,866,362 

10,897,136  61 

358,794,410 

2,637,083 

46 

Totals . 

$2,293,505,968 

$26,715,602  52 

$407,557,543 

$3,878,149 

97 

Deduct  expirations  and 

cancellations . 

828,906,166 

9,979,857  95 

348,618,058 

2,425,999 

06 

In  force  December 

31,  1912 . 

$1,464,599,802 

$16,735,744  57 

$58,939,485 

$1,452,150 

91 

Deduct  amount  re- 

insured . 

149,895,442 

1,701,680  39 

17,886,513 

473,315 

79 

Net  amount  in 

force . 

$1,314,704,360 

$15,034,064  18 

$41,052,972 

$978,835 

12 

Perpetual  risks  not  included  above,  $5,044,394;  deposit  premiums  on  same,  $116,389.72. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

•written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$313,234,820 

$4,369,852  92 

1-2 

$2,184,926  46 

1911 

)  Two  years . 

5,776,403 

54,860,53 

1-4 

13,715  15 

1912 

6,939,460 

67,464  57 

3-4 

50,598  43 

1910 

199,313,103 

2,027,761  91 

1-6 

337,960  32 

1911 

1  Three  years . 

201,444, 195 

2,209,524  17 

1-2 

1,104,762  09 

1912 

251,221,024 

2,596,900  66 

5-6 

2,164,083  £8 

1909 

3,837,678 

37,891  30 

1-8 

4,736  41 

1910 

Four  years . 

3,931,813 

38,749  73 

3-8 

14,531  15 

1911 

3,852,283 

35,978  06 

5-8 

22,486  29 

1912 

4,244, 803 

42,198  65 

7-8 

36,923  82 

1908 

41,069,168 

502,043  61 

1-10 

50,204  36 

1909 

46,143,371 

583,389  81 

3-10 

175,016  91 

1910 

Five  years . j 

57,722,237 

717,532  44 

1-2 

358,766  22 

1911 

65,550,351 

826,037  74 

7-10 

578,226  42 

1912 

76,363,651 

923,878  03 

9-10 

831,490  23 

Totals . 

$15,034,064  18 

$7,928,428  17 
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GENERAL  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  cross 
premiums  :  Automobile,  $358,189  ;  tornado,  $292,293  ;  hail,  $53,1304  ; 
registered  mail,  $7,741. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $256,799,717 

Losses  paid  from  organization  of  company  (less  reinsurance) .  132.981.553 

(  ash  dividends  declared  since  commencing  business .  34,401,365 

Stock  dividends  declared  since  commencing  business .  2,805,000 

Largest  net  amount  in  any  one  hazard .  125,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  4,274,418 

Inland  marine  .  621.460 

Ocean  marine  .  179,367 

Company’s  stock  owned  by  directors  at  par  value .  260.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Marine  and 
Fire  inland 


Gross  risks  written  . 

Less  $38,339,012  risks  canceled ;  and  $5,808,605 
su ranee  . 

Net  risks  written  . 

Gross  premiums  on  risks  written . 

Less  $331,600  return  premiums  ;  and  $57,028  rei 
ance . 

Net  premiums  received  . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred  . 


$177,252,228  $157,088,953 


rem- 


nsur- 


39,765,130 

4,3S2,487 

.  $137,487,098 

$152,706,466 

$1,515,345 

$887,751 

312,745 

75,883 

$1,202,600 

$811,868 

$712,016 

21,387 

$587,809 

19,001 

$690,629 

$568,808 

$673,750 

21,387 

$616,630 

19.001 

$652,363 

$597,629 

Schedule  of  Collateral  Loans 

Rate  Market  Amount  In- 
Par  value  used  value  loaned  terest 

,000  New  York  New  Haven  &  Hartford  R  R.  $100,000  129  $129,000  $100,000  5 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

Albany  N  Y  city  imp  1918-21  414  s . 

Albina  Oregon  City  boulevard  1921  6s . 

Americus  Ga  city  pub  bldg  sch  water  &  sewer 

1919-20  6s  . 

Arizona  Territory  1942  5s . 

Bainhridge  Ga  i913-26  6s . 

Boston  Mass  city  1923  4s . 

Bridgeport  Conn  sewer  1949-61  414  s . 

Chicago  Ill  sanitarv  dist  1913-14  5s . 

Chicago  Ill  sanitary  dist  1928  4s . 

Cleveland  Ohio  sewer  1922  4s . 

Cleveland  Ohio  sewer  1925  4s . 

Columbia  S'  C  1941  5s . 

Connecticut  1934  3%s . 

Dallas  Tex  city  water  &  sewer  1920.  5s . 

Durham  N  C  city  school  1935  4^>s . 

Georgia  State  1915  414s . 

Greensboro  N  C  school  1922  6s . 

Greenville  Ala  school  1922  6s . 


Book 

value 

$113,719 

50,467 

27,750 

21,045 

15,450 

7.000 

25,000 

26.023 

26.674 

24.937 

25,625 

25.688 

86.200 

100.000 

35.903 

26.719 

11,400 

24.480 

20,000 


Par 

value 

$100,000 

50.000 

25,000 

18,000 

15,000 

7,000 

25,000 

25,000 

25,000 

25.000 

25.000 

25.000 

80.000 

100,000 

36.000 

25,000 

10.000 

24^000 

20,000 


Market 

value 

$114,000 

50.500 

26.500 

19,629 

15,000 

7,350 

25,000 

25.750 
25,000 

24.750 

25.500 

25.500 

86.400 
98.000 
37.080 
25,500 
10.100 

26.400 

21,200 
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Ronds  : 

Hamilton  Ont  dob  1920  4s . 

Hamilton  Ont  deb  1932  4s . 

Hartf’d  Conn  city  Conn  river  bdge  1954  3^s. 

Jersey  City  N  J  1923  5s . 

Jersey  City  N  J  1928  41,4  s . 

Jersey  City  N  J  water  1961  414s . 

Lexington  Ky  1918  5s . 

Manitoba  (Province)  1947-48  4s . 

Mecklenburg  County  N  C  1920  6s . 

Milford  Conn  town  1927  4s . 

Milwaukee  Wis  city  park  1917-29  414s . 

Milwaukee  Wis  city  library  1917-32  414s.... 
Montreal  Can  city  sinking  fund  1942  4s.... 

Montreal  Can  corn  stock  1926  4s . 

Montreal  Can  harbor  1917  4s . 

Nashville  Tenn  city  high  school  1940  4!4s.. 
New  Britain  Conn  city  munic  bldg  1948  4s.. 

New  Mexico  Territory  1915-25  5s . 

New  York  City  corp  stock  1957  414s . 

New  York  City  corp  stock  1960  414  s . 

Norwalk  Conn  town  1942  4 14  s . 

Portland  Oreg  city  park  &  boulevard  1933,  4s. 

Port  of  Portland  Oreg  1922  5s . 

Rahway  N  J  city  adjustment  1922  4s . 

Richmond  Ya  city  pub  imp  1943  4s . 

Richmond  Va  city  1929  &  1938  4s . 

Roanoke  Va  city  street  imp  1936  4s . . 

Spartanburg  S  C  city  sell  dist  1932  4 14 s .  . . 

Spokane  Wash  city  bridge  1934  414s . 

Spokane  County  Wash  ref  1923  4  v£s . 

Spokane  Wash  city  ref  water  1931  414s.... 

Stamford  Conn  town  hall  1938  4s . 

Stamford  Conn  city  public  park  1942  4s.... 

Syracuse  N  Y  city  water  1913-1928  4V2s _ 

Syracuse  N  Y  city  interc  sewer  1928-29  414  s. 

Tacoma  Wash  city  bridge  1929  414s . 

Tacoma  Wash  city  water  &  light  1913  5s... 

Talbot  County  Ga  court  house  1912  6s . 

Tennessee  State  1913  3s.  .  . . 

Toronto  Ont  city  deb  1920  4s . 

Westmount  Que  town  deb  1938  314s . 

Winnipeg  Man  city  local  imp  deb  1914  4s... 

Winston  N  C  city  1924  5s . 

Alabama  Central  R  R  1st  mtg  19)8  6s  .... 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  314s. 

Boston  &  Maine  R  R  deb  1929  414s . 7.. 

Boston  &  N  Y  Air  Line  R  R  1st  mtg  1955  4s. 
Buffalo  N  Y  &  Erie  R  R  1st  mtg  1916  7s.... 
Burlington  Cedar  Rapids  &  No  Ry  Ta  Minn  & 

Dak  div  Is  mtg  1934  os . 

Canada  Southern  Ry  cons  mtg  ser  A  1962  5s. 
Canada  No  Ry  Winnipeg  Ter  mtg  1939  4s... 

Central  Branch  Ry  1st  mtg  1919  4s . 

Central  Ohio  R  It  1st  cons  1930  414  s . 

Central  Pac  Ry  mtg  1929  314  s . 

Central  Pac  Ry  1st  mtg  1949  4s . 

Central  R  R  of  N  .T  gen  mtg  1987  5s . 

Ches  &  Ohio  R  R  (R  &  A  div)  1st  mtg  1989  4s 
Chic  Burl  &  Q  R  R  (Til  div)  mtg  1949  3V,s. 
Chic  Burl  &  Q  R  R  (Neb  Ex)  mtg  1927  4s.. 
Chic  &  E  Ill  R  R  gen  cons  1st  mtg  1937  5s. ' 

Chic  &  E  Ill  R  R  1st  cons  1934  6s . 

Chic  &  Erie  R  R  1st  mtg  1982  5s . 

Chic  H  &  West  R  R  1st  mtg  1927  6s . 

Chic  Ind  &  Po  R  R  mtg  1956  4s . 

C  M  &  St  P  Ry  (D’buque  div)  1st  mtg  1920  6s 

Chic  Mil  &  St  P  Ry  gen  mtg  1989  4s . 

Chic  Mil  &  St  P  Ry  conv  1932  4*4s . 

Chic  &  N  W  Ry  gen  mtg  1987  4s . 

Chic  &  N  W  Ry  sink  fund  mtg  1929  6s.... 

Chic  &  N  W  Ry  cons  sink  fund  1915  7s.... 

Chic  &  N  W  Ry  gen  mtg  1987  344s . 

Chic  &  N  W  Ry  sink  fund  deb  1933  5s . 

Chic  Sc  N  WT  Ry  sink  fund  mtg  1929  5s . 

Chic  Rys  cons  mtg  class  A  1927  5s . 

Chic  Rys  cons  mtg  class  B  1927  5s . 

Chic  Rys  Co  adjust  income  mtg  1927  4g.... 


Book 

Par 

value 

value 

$48,185 

$46,000 

24,327 

25,000 

47,000 

50.000 

26.305 

25.000 

26,250 

25,000 

58,435 

55,000 

52,847 

50,000 

14,875 

15,000 

75,815 

72,000 

20,647 

21,000 

17,592 

17,000 

8,247 

8,000 

54.250 

50.000 

8,254 

6,000 

4,080 

4,000 

37,370 

37,000 

100,250 

100,000 

10,550 

10,000 

56.187 

50,000 

50,375 

50,000 

25,638 

25,000 

50.000 

50.000 

54,153 

50,000 

44,797 

22,000 

25,125 

25.000 

25,650 

25.000 

30,000 

30,000 

25.812 

25.000 

21,843 

21,000 

51.250 

50.000 

25.563 

25.000 

50,500 

50,000 

24.625 

25.000 

33,588 

32.000 

20,824 

20.000 

31,200 

30.000 

30.550 

30,000 

4,000 

4,000 

29,004 

23.000 

10,000 

10,000 

50,375 

50.000 

33,144 

31.793 

25.000 

25,000 

58,000 

50.000 

123.250 

125.000 

23,187 

25.000 

156.425 

150,000 

101,000 

100.000 

153,849 

125,000 

165.785 

150.000 

5.3  000 

50,000 

49,625 

50  000 

31.450 

37,000 

27,594 

25,000 

840 

1,000 

48.875 

5OPO0 

315,578 

250,000 

88.7*3 

100  000 

131,809 

150,000 

96,562 

100.000 

67,219 

60,000 

61.095 

50.000 

298,319 

250,000 

157,850 

130,000 

49.425 

54,000 

93.276 

82.000 

75.081 

75,000 

31,500 

31,500 

73.819 

75.000 

20,103 

18,000 

101.009 

80  000 

99,460 

100,000 

111.815 

100.000 

1,125 

1,000 

30.000 

30,000 

45,000 

45,000 

15,741 

15,700 

[1912 


Market 

value 

$44,620 

23.500 
45,000 

26.750 

25.750 

58.300 

51.500 
14,700 
77,040 
20.790 
17,510 

8,240 

48.500 
5.8S0 
3,880 

37,740 

98,000 

10.100 

52.500 
50,000 

25.500 

47.500 

52.500 
20,460 

24.250 

24.250 
28,200 

25.500 
21.000 
50,000 
25,000 
49,000 

24.500 
32,640 
20.600 

30.300 
30.000 

4,000 
22  770 
9,800 
44.000 
31.793 
26.000 
53,000 
121,250 
23,000 

148.500 
97,000 

133,750 

163.500 
53  000 
48.000 
34.040 

25.250 
900 

47.500 

297.500 
93  POO 

129. ono 
97^000 

64.200 
61  POO 

275,000 

152.100 

49.680 

91,020 

74.250 
33P75 

73.500 
19,800 
84.000 
84,000 

108,000 

1,060 

28.200 

38.250 
7.536 
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Book  Par 

Bonds :  value  value 

Chic  Rys  Co  pur  money  mtg  1927  4s .  $57,875  $57, *500 

Chic  R  Isl  &  Pac  R  R  mtg  1917  6s .  75,850  60,000 

Chic  R  Isl  &  Pac  R  R  gen  mtg  1988  4s....  103,500  100,000 

Chic  St.  L  &  New  Orleans  R  R  1951  5s .  84,240  73,000 

Chic  &  West  Ind  R  R  cons  mtg  1952  4s .  101,000  100,000 

Chic  &  West  Ind  R  R  gen  mtg  1932  6s .  116,939  99.000 

Cin  Dayton  &  Ironton  R  R  1941  os .  53,088  50.000 

Cin  Findlay  &  Ft  Wayne  R  R  1st  mtg  1923  4s  49.200  50,000 

Cin  Ham  &  Dayton  R  R  gen  mtg  1942  os...  117,232  108,000 

Cin  Ind'polis  &  West  Ry  1st  ref  mtg  1953  4s.  49,500  50,000 

Cleve  Cin  Chic  &  St  L  Ry  gen  mtg  1993  4s.  .  199,250  200,000 

Cleve  C  C  &  I’polis  R  R  1st  cons  mtg  1914  7s  126,552  100.000 

Cleve  L  &  Wheel  Ry  1st  cons  mtg  1933  5s..  116,086  100,000 

Colo  &  So  Ry  1st  mtg  1929  4s .  24,531  25,000 

Colum  &  Toledo  R  R  1st  mtg  S  F  1955  4s..  142,159  127,000 

Dayton  &  Mich  R  R  1st  mtg  1931  4V2s .  26,100  25,000 

Del  &  Hud  Canal  (Penn  div)  mtg  1917  7s..  115,530  97,000 

Del  &  Hud  Co  1st  mtg  ref  1943  4s .  99,937  100,000 

Des  Moines  &  Ft  Dodge  R  R  1st  mtg  1935  4s.  24,438  25,000 

Det  Ry  1st  mtg  1915  1921  1924  5s .  32,540  30.000 

Elgin  Joliet  &  East  R  R  1st  mtg  1941  5s...  94,192  83,000 

Flint  &  Pere  Marq  R  R  1st  cons  mtg  1939  5s.  26,030  25,000 

Flint  &  P  M  R  R  (P  H  div)  1st  mtg  1939  5s  59,262  55,000 

G  H  &  San  A  Ry  (M  &  P  Ex)  1st  mtg  1931  5s  81.250  75.000 

Ga  &  Ala  Ry  new  1st  cons  1945  5s .  56,125  50,000 

Ga  R  R  &  Banking  Co  1947  4s .  23,375  25,000 

Hartford  Street  Ry  1st  mtg  1930  4s .  51,500  50.000 

Hocking  Val  Ry  1st  cons  mtg  1999  4y2s _  78,716  75,000 

Housatonic  R  R  1st  cons  mtg  1937  5s .  49,758  43,000 

Ill  Cent  R  R.  (Sp’gfield  div)  1st  mtg  1951  3 14s  101,000  100,000 

Iowa  Cent  Ry  1st  &  ref  mtg  1951  4s .  45,750  50,000 

Iowa  Cent  Ry  1st  mtg  1938  5s .  56.125  50,000 

Keokuk  &  Des  Moines  R  R  1st  mtg  1923  5s..  45,942  50,000 

Lake  Shore  &  Mich  So  R  R  deb  1931  4s....  186,075  200,000 

Lehigh  Val  Ry  1st  mtg  guar  1940  4%s _  215,610  200,000 

Lehigh  Val  Term  R  R  1st  mtg  guar  1941  5s.  231,555  200.000 

Louisville  &  Jeff'ville  Bdge  Co  mtg  1945  4s..  49,250  50.000 

L  &  N  R  R  (P  &  M  div)  1st  mtg  1946  4s..  47,762  50,000 

Mahoning  Coal  R  R  mtg  1934  5s .  33,085  34,000 

Mich  C  R  R  (G  R  Val  R  R)  1st  mtg  1959  4s.  48.750  50,000 

Middlesex  Val  R  R  1st  mts  1942  5s .  28,750  25,000 

Midland  R  R  of  N  J  1st  mtg  1940  5s .  55,519  50,000 

M  &  St  L  Ry  (M’riam  J’n)  1st  mtg  1927  7s.  110,550  77,000 

M  &  St  L  Ry  (Pac  Ex)  1st  mtg  1921  6s...  31,875  25,000 

Minn  Union  R  R  gold  mtg  1922  6s .  213.862  183.000 

Mont  Cent  Ry  1st  mtg  1937  6s .  133,087  100,000 

Morris  &  Essex  R  R  1st  mtg  1914  7s .  73,791  61,000 

Morris  &  Essex  R  R  1st  cons  mtg  1915  7s..  176.170  150,000 

Mut  Term  Co  of  Buff  1st  mtg  S  F  1924  4s.  47,750  50,000 

New  Eng  R  R  cons  mtg  1945  5s .  123,797  102,000 

New  Eng  R  R  cons  mtg  1945  4s .  50.238  50,000 

N  H  &  N  Co  cons  ref  mtg  1956  4s .  50,312  50,000 

New  Lond  No  R  R  1st  mtg  1940  4s .  49,625  50,000 

N  Y  L  &  W  Ry  Terra  &  imp  mtg  1923  4s.  .  . .  100.581  100,000 

N  Y  L  E  &  W  R  R  1st  cons  1920  7s .  123,666  100,000 

NYNH&HRR  conv  deb  ctfs  1923-48  6s.  293.995  250,000 

NYNH&HRRdeb  1956  4s .  237,375  250,000 

NYNH&H  (HR&PC  div)  1st  mtg 

1954  4s  .  252,756  250.000 

N  Y  S  &  W  R  R  1st  mtg  term  1943  5s .  54,903  50,000 

N  Y  S  &  W  R  R  1st  ref  mtg  1937  5s .  68,990  60.000 

Nor  &  West  R  R  gen  now  1st  mtg  1931  6s.  .  120,879  100,000 

Nor  &  West  R  R  (N  R  div)  1st  mtg  1932  6s  36,750  30,000 

No  Pac-Gt  No  joint  (C  B  &  Q  coll)  1921  4s.  .  203,932  250,000 

N  W  Union  R  R  1st  mtg  sink  fund  1917  7s.  121.298  100,000 

Oreg  Short  Line  Ry  1st  mtg  1922  6s .  189,995  160,000 

Oreg  Short  Line  Ry  1st  cons  mtg  1946  5s...  39,650  35,000 

Oswego  R  R  Bridge  Co  1st  mtg  1915  6s....  52,679  50,000 

Oswego  &  S’cuse  R  R  guar  const  mtg  1923  5s  24.883  23.000 

Port  Read  R  R  1st  mtg  guar  1941  5s .  99,250  91,000 

R  W  &  O  R  R  1st  cons  mtg  1922  5s .  108,675  100,000 

St  P  M  &  M  R  R  cons  now  1st  mtg  1933  6s.  129,124  100,000 

St  P  M  &  M  R.  R  cons  now  1st  mtg  1933  4s.  .  39,807  40,000 

St  P  M  &  M  R  R  cons  now  1st  mtg  1933  4y>s  30,653  29,000 

St  P  M  &  M  R  R  (M  Ex)  1st  mtg  1937  4sT.  49,115  50,000 

St  P  &  No  Pac  R  R  1st  mtg  1923  6s .  221,327  180,000 

St  P  &  Sioux  City  R  R  1st  mtg  1919  6s....  142,500  125,000 

San  Fran  &  San  Joaq  Val  Ry  mtg  1940  5s..  28,344  25,000 
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Market 

value 

$41,975 

64,200 

93.000 

82,490 

89.000 

106,920 

50.500 
43,000 

110,160 

43.500 
184,000 
104,000 
107.000 

23.500 
118,110 

25.250 
108,640 

90.000 

20,000 

27.000 

89,640 

2^.000 

53.350 

78.750 

52.500 
23.000 
50.000 

75.750 
49.020 
R5.000 
30,000 
49.000 

49.500 
184.000 
208,000 
224.000 

44.000 

47,000 

38,080 

48,000 

26.500 
55.000 
94,710 
27,000 

208.620 

124,000 

62,830 

157.500 

48.500 
116,280 

49.000 

48.500 
49,000 
97,000 

116.000 

312.500 
225,000 

242.500 
54.000 
60.600 

122,000 
36  600 
240.000 
112.000 
177.600 
38.150 
52.000 
24.380 
100,100 
106.000 
122,000 
39,200 
30,450 
48,000 
203,400 

136.250 

27.750 
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Bonds : 

Fjiult  Ste  Marie  &  S  W  Ry  cons  mtg  1915  5s 

Southern  Ry  1st  cons  mtg  1994  5s . 

Southern  Ry  (St  L  div)  1st  mtg  1951  4s..’. 
Terre  Haute  &  Peoria  R  R  1st  mtg  1942  5s. 

Toledo  &  O  Cent  R  R  1st  mtg  1935  5s . 

4  &  £  Ceat  B  (W  div)  1st  mtg  1935  5s.. 
Tor  Ham  &  Buff  Ry  1st  mtg  1946  4s . 

^  ai°a  ^!ac  B-  R  1st  mtg  R  R  &  land  grant 
194 i  4s  . 

United  N  Jersey  R  R  &  Canal  Co  loan  1929  4s 
Vermont  Valley  R  R  1st  mtg  1940  4%s.  .  .  . 

V  abash  R  R  1st  mtg  1939  5s .  " 

Wash  Term  Co  1st  mtg  1945  3^s . 

Vest  Shore  R  R  1st  mtg  2361  4s . 

Villmar  &  Sioux  Falls  R  R  1st  mtg  1938  5s. 

Arsenal  School  Dist  H’ford  Conn  1942  4s _ 

.Atlantic  Mut  Ins  Co  scrip  6s . 

Masonic  Tern  Corp  Wilmington  N  C  1919  6s. 

Mortgage  Bond  Co  of  New  York  1966  4s _ 

New  York  Dock  Co  1st  mtg  1951  4s . 

North  West  Schl  Dist  Hartford  Conn  1938  4s 
Peo  Gas  Light  &  Coke  Co  Chic  ref  1947  5s.. 
Toronto  Mortgage  Co  1916  4s . 


Stocks  : 

500  Albany  &  Susquehanna  R  R . 

300  Allegheny  &  Western  Ry . 

300  Baltimore  &  Ohio  R  R  pref . 

1500  Chic  Mil  &  St  Paul  Ry  pref . 

600  Chic  Mil  &  St  Paul  Ry  com . 

500  Chic  &  Northwestern  R  R  pref . 

600  ('hie  &  Northwestern  R  R  com . 

1000  Cleve  Cin  Chic  &  St  L  R  R  pref . 

1000  Cleve  &  Pittsburg  R  R  . 

3oO  Connecticut  River  It  R . 

300  Dayton  &  Mich  R  R  pfd . 

300  Delaware  &  Bound  Brook  R  R . 

500  Fort  Wayne  &  Jackson  R  R  pref . 

500  Georgia  R  R  &  Banking . 

400  Illinois  Centra.l  R  R . 

181  Illinois  Southern  Ry  com . 

1 00  Joliet  &  Chicago  R  R . 

450  Kalamazoo  Allegan  &  G'd  Rapids  R  R.. 

1000  Morris  &  Essex  R  R . 

1800  New  York  Cent  &  H  R  R  R . 

350  New  York  Lack  &  Western  R  R . 

4813  New  York  New  Haven  &  Hartford  R  R. 

900  Oswego  &  Syracuse  R  R . 

4000  Pennsylvania  R  R . 

300  Peoria  &  Bureau  Valley  R  R . 

1000  Pittsburg  Ft  Wayne  &  Chicago  R  R .  .  . 

1000  Rensselaer  &  Saratoga  R  R . 

140  St  Joseph  So  Bend  &  So  R  R  pref.  .  .  . 

500  St  Joseph  So  Bend  &  So  R  R  com . 

300  Utiea  Chenango  &  Susquehanna  Val  R  R 

400  Valley  (New  l'ork)  R  R . 

200  .Etna  Nat’onal  Bank  Hartford  Conn.. 
400  American  Exch  National  Bank  N  Y  City. 
200  Am  Nat  Bk  Hartford  Conn  (in  liq’tion). 

400  P,k  of  the  Manh  Co  N  Y  Citv . 

300  Pik  of  N  Y  Nat  Bking  Assn  N  Y  City., 
300  Central  Trust  Co  New  York  City..... 
400  Charter  Oak  Nat  Bank  Hartford  Conn. 

2O0  City  Bank  Hartford  Conn . 

150  Conn  River  Bking  Co  Hartford  Conn.. 
250  Farmers  &  Mechanics  Nat  Bk  Phila  Pa. 
300  First  National  Panic  Hartford  Conn.. 

75  First  National  Bank  New  York  City.  . 
300  Hanover  Nat  Bank  New  York  City.... 
1000  Hartford  Nat  Bank  Hartford  Conn.... 
200  Holland  Trust  Co  N  Y  City  (in  liq’tion) 
300  Importers  &  Traders’  Nat  Bk  N  Y  City. 

100  Inter  Bking  Corp  New  York  City . 

112  Market  &  Fulton  Nat  Bank  N  Y  City.. 
345  Mechanics  &  Metais  Nat  Bank  N  Y  City 
120  Mechants  Exch  Nat  Bank  N  Y  City... 
700  Merchants  Nat  Bank  New  Yu-k  Citv.. 
100  Metropolitan  Trust  Co  New  York  City. 


Company 
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Book 

Par 

Market 

value 

value 

value 

$20,525 

$20,000 

$20,200 

52.005 

50,000 

53,000 

49,875 

50,000 

44.000 

25,805 

25,000 

26,500 

57,273 

50,000 

53,500 

53,695 

50.000 

53.500 

98,087 

100,000 

89,000 

25,531 

25,000 

24,750 

108.345 

106,000 

106,000 

104,875 

100,000 

104.000 

112,097 

100.000 

106,000 

31,638 

35,000 

30.100 

94,125 

100,000 

93.000 

118,831 

105,000 

116.550 

49,750 

50,000 

50.000 

4,510 

4,510 

4.781 

30,500 

30,000 

31,500 

22.438 

25,000 

21,750 

55,000 

55,000 

45.650 

30,000 

30,000 

30,000 

52,312 

50.000 

50,500 

50,000 

50,000 

50,000 

46.662 

50.000 

145,000 

45,875 

30.000 

42,000 

23.607 

30,000 

26,100 

204,572 

150.000 

210,000 

60.256 

60.000 

67,800 

86,419 

50.000 

94.000 

63.386 

60.000 

82,800 

9S.912 

100,000 

95,000 

4  6.033 

50,000 

84.000 

28,017 

30.000 

75,000 

23.636 

15.000 

28,200 

54,000 

30.000 

58.200 

50,175 

50,000 

65.000 

120.710 

50.000 

131.500 

50,079 

40.000 

50,800 

22,500 

18.100  . 

9.463 

10.000 

16.600 

55,750 

45.000 

60,750 

43.969 

50,000 

87,500 

188,920 

180.000 

196,200 

45,833 

35.000 

42.700 

551,702 

481,300 

616,064 

95.364 

45.000 

96.750 

226,328 

200.000 

244,000 

55.756 

30.000 

54.000 

1 12,202 

100,000 

165.000 

173,575 

100,000 

190.000 

13,940 

14.000 

i  d  onq 

50.000 

50.000 

20.000 

47,390 

30.000 

43.500 

44.550 

40,000 

48.800 

21,408 

20.000 

64.600 

43,983 

40,000 

94,000 

10,000 

1,000 

26.708 

20,000 

73.200 

36,767 

30.000 

122.100 

31,000 

30,000 

314,700 

51.832 

40.000 

66.000 

27,087 

20,000 

26.000 

9,300 

4,500 

13.050 

28,488 

25,000 

35.000 

34.906 

30.000 

52.800 

20.571 

7.500 

76.500 

50.037 

30.000 

212.700 

140,359 

100,000 

192.000 

22.200 

20.000 

1,000 

30.000 

30.000 

171.600 

20.000 

10,000 

11.000 

14.143 

11.200 

28.896 

38.636 

34,500 

90.735 

8.792 

6.000 

9.720 

39.919 

35,000 

71  ^O0 

11,000 

10,000 

44,500 
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Stocks : 

625  National  Bank  of  Commerce  N  Y  City. 
500  National  City  Bank  New  York  City.  . . 
550  National  Exch  Bank  Hartford  Conn. . 
100  New  Britain  Nat  Bank  New  Britain . . 
150  N  Y  Life  Ins  &  Trust  Co  N  Y  City.  . . 

200  Peoples  Bank  New  York  City . 

1000  Phoenix  Nat  Bank  Hartford  Conn... 

550  State  Bank  Hartford  Conn . 

100  Third  Nat  Bk  N  Y  City  (in  liquidation) 

100  Union  Trust  Co  New  York  City . 

100  United  States  Trust  Co  New  York  City 

400  Am  Teleg  &  Cable  Co . 

9  General  Adjustment  Bureau  of  N  Y.. 

300  Gold  &  Stock  Teleg  Co . 

300  Inter  Ocean  Teleg  Co . 

1000  Northwest  Teleg  Co . 

5  Pac  Coast  Adjust  Bur  of  San  Fran... 
10  Southern  Adjust  Bureau  of  Atlanta.  . 
10  Underwriters’  Salvage  Co  of  Chicago. 
10  Underwriters’  Salvage  Co  of  New  York 

Totals  . 


Book 

value 

$84,380 

66,889 

34,306 

10,000 

18,525 

5,544 

146,711 

63.779 

10,850 

10,000 

28,510 

36,750 

450 

36,000 

33.000 

50,992 

500 

500 

750 

1,000 


$17,662,503 


Par 

value 

$62,500 

50.000 

27,500 

10,000 

15,000 

5,000 

100,000 

55,000 

10,000 

10,000 

10.000 

40,000 

450 

30,000 

30,000 

50,000 

500 

500 

1.000 

1,000 


$15,908,553 


Market 

value 

$125,000 

210.000 

45,100 

.1.7.500 

160;500 

12,500 

158,000 

113,300 

'  13*0,500 
114.000 

26.400 
4.50 

35.400 
30,300 
59,000 

500 

500 

1,000 

1,500 


$18,984,124 
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THE  ALLEMANNIA  EIRE  INSURANCE  COMPANY  OF 

PITTSBURG 


PITTSBURG,  PA. 

[Organized  April  1,  1868;  commenced  business  July  1,  1868] 

W.  STEINMEYER,  President  C.  P.  KELLERMAN,  Secretary 


CAPITAL 


Capital  paid  up  in  cash,  $200,000 


Gross  premiums  . 

Deduct  reinsurance  .... 

return  premiums 


INCOME 

.  $1,099,406  94 

$144,290  35 
173,  716  69 

-  318,007  04 


Total  premiums 


Iivte  rest: 

Mortgage  loans  .  $54,  805  13 

Collateral  loans  .  1,400  50 

Bonds  and  stocks .  19.395  24 

Deposits .  1,  862  86 

From  other  sources  .  450  91 


$781,399  90 


Total . 

Rents . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


77,914  64 
3,968  00 


250  00 


Total  Income  .  $863,532  54 

Ledger  Assets  December  31,  1911 .  1,580,704  09 

Total  . $2,444,238  63 


DISBURSEMENTS 

Gross  losses  .  $455,727  11 

Deduct  salvage  .  $lv680  08 

reinsurance .  69,472  63 

discount .  631  68 

-  71,784  39 


Net  amount  paid  policyholders  for  losses .  $383,942  72 

Expenses  of  adjustment  and  settlement  of  losses .  9,105  83 

Commissions  or  brokerage  .  198,  212  00 

Salaries  $9,500  and  expenses  $11,725.34  of  special  and  general 

agents .  21,  225  34 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  44,585  34 

Rents .  7,  002  62 

Advertising,  $2,697.40;  printing  and  stationery,  $4,901.91....  7,599  31 
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Postage,  telegrams,  telephone  and  express . $7,223  45 

Legal  expenses  .  605  53 

Furniture  and  fixtures .  1,178  15 

Maps,  including  corrections  .  4,260  79 

Underwriters’  board  and  tariff  associations .  11.  156  91 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . . .  8,  926  08 

Inspections  and  surveys  .  508  41 

Repairs  and  expenses  on  real  estate  .  1.  465  02 

Taxes  on  real  estate .  1,230  63 

State  taxes  on  premiums  . .  . . . .  8,  531  29 

Insurance  department  licenses  and  fees .  4,  926  50 

All  other  licenses,  fees  and  taxes,  including  $1,046.23  federal 

corporation  tax  .  2,488  67 

Miscellaneous .  1,  658  97 

Dividends  to  stockholders  (declared  during  year  $30,000)....  30,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds .  215  00 


Total  Disbursements  .  $756,048  56 


Balance . . . $1,688,188  07 


LEDGER  ASSETS 


Book  value  of  real  estate  .  $95,901  63 

Mortgage  loans  . . .  890,  750  00 

Collateral  loans  .  28,  000  00 

Book  value  of  bonds  $362,842.50  and  stocks  $17,688 .  380,530  50 

Cash  in  company’s  office  .  10,  095  11 

Deposits  in  trust  companies  and  banks  on  interest .  153,250  20 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  115,321  18 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  4,796  82 

Bills  receivable  taken  for  premiums .  9,  542  63 


Total . $1,688,188  07 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages . 

Bonds  . 

Collateral  loans . 


$15,383  00 
4,235  00 
338  00 


Total .  19,  956  00 

Rents  accrued  . .  400  00 

Market  value  of  real  estate  over  book  value .  1,  001  42 

Market  value  of  bonds  and  stocks  over  book  value .  54,489  50 


Gross  Assets  . $1,764,034  99 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Octo¬ 


ber  1,  1912  .  4,796  82 

Total  admitted  Assets  . . $1,759,238  17 


228 


Allemannia  Fire  Insurance  Company 


[1912 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid  .  $17,031  00 

Unadjusted .  42,  437  30 

Resisted .  8,  656  00 


Total .  $60,024  48 

Deduct  reinsurance .  7,  847  00 


Net  unpaid  losses  and  claims .  $61,177  48 

Unearned  premiums .  760,  041  15 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,761  46 

Fstimated  amount  of  taxes  hereafter  payable .  13,600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,218  00 

Reinsurance  premiums  .  2,  301  29 


Liabilities,  except  capital  . 

Capital .  $200,000  00 

Surplus .  718.138  79 


$841,099  38 


Surplus  to  policyholders .  918,138  79 

Total  Liabilities  . $1,759,238  17 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$167,340,029 

$1,710,093 

68 

104,593,981 

1,099,406 

94 

$271,934,010 

$2,809,500 

62 

98,861,080 

1,065,688 

TO 

$173,072,930 

$1,743,811 

92 

23,799,757 

254,946 

27 

$149,273,173 

$1,488,865 

65 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

3912 

One  year  or  less . 

$37,924,563 

$439,600  22 

1-2 

$219,800  11 

1910 

’  29,418,098 

263,115  63 

1-6 

43,852  60 

1911 

Three  years . • 

30,638,857 

263,040  93 

1-2 

131,520  47 

1912 

29,644,252 

260,266  28 

5-6 

216,888  57 

1908' 

2,902,388 

36,614  93 

1-10 

3,661  49 

1909 

3,398,259 

41,465  62 

3-10 

12,439  69 

1910 

Five  years . ■ 

4,323,568 

54,185  06 

1-2 

27,092  53 

1911 

5,131,758 

60,893  82 

7-10 

42,625  67 

1912 

5,477,257 

66,978  02 

9-10 

60,280  22 

Over  five  years . 

414,173 

2,705  14 

pro  rata 

1,879  SO 

Totals . 

$149,273,173 

$1,488,865  65 

$760,041  15 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $13,932,102 

Losses  paid  from  organization  of  company  (less  reinsurance) .  0,638.481 

Cash  dividends  declared  since  commencing  business .  618,000 

Stock  dividends  declared  since  commencing  business .  50,000 

Largest  net  amount  in  any  one  hazard .  20.000 

Losses  incurred  during  the  year  (less  reinsurance) .  365,015 

Company's  stock  owned  by  directors  at  par  value .  45.800 

Loaned  to  directors  or  other  oliicers,  $33,000  ;  to  stockholders,  $7,000  40,000 
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Gross  risks  written .  $27,272,413 

Less  $5,750,793  risks  canceled;  and  $3,301,783  reinsurance .  9,052,576 

Net  risks  written .  $18,219,837 

Gross  premiums  on  risks  written .  $220,185 

Less  $40,964  return  premiums;  and  $27,4S9  reinsurance .  68,453 

Net  premiums  received .  $151,732 

Losses  paid  (deducting  salvage) .  $84,170 

Less  losses  on  risks  reinsured .  10,157 

Net  losses  paid .  $74,013 

Losses  incurred  .  $79,537 

Less  losses  on  risks  reinsured . .  10.156 

Net  losses  incurred .  $69,381 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


Pennsylvania 


$890,750 


Schedule  of  Collateral  Loans 


Par  value 

Rate 

used 

Market 

value 

Amount 

loaned 

In¬ 

terest 

$10,000  policy  State  Mutual  Life  Association  of 
Massachusetts,  surrender  value . 

$6,356 

$6,356 

$5,000 

5 

153  Pittsburgh  Plate  Glass  Co . 

18  Colonial  Trust  Co . 

15,300 

1,800 

io4 

175 

15,900  1 
3,150  I 

|  15,000 

5 

100  National  Lead  Co  pref . 

100  Crucible  Steel  Co  of  America  pref . 

10,000 

10,000 

105 

92 

10,500  ' 
9,200  j 

[  8,000 

5 

Totals . 

$43,456 

$45,106 

$28,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Greenville  Pa  Water  Co  1932  5s . 

ilonongahela  River  Con  C  &  C  Co  1949  6s. . 
Palatine  Sell  Fairmont  W  Ya  1915  4%s.... 
Youngstown  &  Sharon  Ry  &  Light  Co  1931  5s 

Ft  Wayne  &  Wab  Val  Trac  Co  1934  5s . 

Indiana  Columbus  &  East  Trac  Co  1926  5s. 

Pgh  &  Butler  St  Ry  Co  1935  5s . 

Glassport  Pa  sch  dist  1912-19  5s . 

Glassport  Pa  sch  dist  1920-33  5s . 

Glassport  Pa  sch  dist  1934-37  5s . 

Pittsburg-Buffalo  Co  1929  5s . 

1913  5s. . 
1915  5s. . 


New  Brighton  Pa  school  district 


1917  5s. 
■  1919  5s. 
1921  5s. 
1923  5s. 
1925  5s. 


Mt  Pleasant  Coke  Co  Greensburg  Pa  1923  6s. 
Keystone  Cl  &  C  Co  Greensburg  Pa  1923  6s. 

Jamison  Cl  Co  Pittsburg  1930  5s . 

St  L  Sm  &  Ref  Co  guar  by  Nat  Ld  Co  1920  5s 

Four  States  Cl  &  C  Co  Pitts  1913  5s . 

Nat  Tube  Co  guar  by  U  S  Steel  Corp  1952  5s. 
Ind  Steel  Co  guar  by  U  S  Steel  Corp  1952  5s. 


Stocks  : 

148  Braddoek  Nat  Bank . 

92  Bessemer  Trust  Co  Braddoek  Pa . 

1  Western  Adjust  &  Inspectu  Co  Chicago.  . 


Book 

value 

$30,000 
10.850 
19,000 
26,650 
19,000 
9,650 
10,000 
7,0001 
28,000  V 

12,000  J 

9,975 
2.0001 
3,000 
2,000 
3.000  • 
2,000 
3,000 
1.000  J 
10,000 
30.500 
19.000 
23,000 
31.680 
35,387 
15,150 


8,288 

9,200 

200 


$380,530 


Par 

value 

$30,000 

10,000 

19,000 

27,000 

20.000 

10,000 

10,000 

47,000 

10,000 


16,000 


10,000 

30.000 

20.000 

23,000 

32,000 

35,000 

15,000 


14,800 

9,200 

100 


$388,100 


Market 

value 

$30,000 

11.600 

19.000 

27,000 

16,000 

9.100 
7.000 

49,820 

10,000 
f  2,000 
|  3.030 
|  2.060 
3,120 

2.100 

3,150 

11,060 

io.ooo 

30,000 

19.000 

23,000 

31.680 

34,650 

15,150 


59,200 

16,100 

200 


$435,020 


Totals 
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ALLIANCE  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  December  5,  1904;  commenced  business  January  1,  1905] 
EUGENE  L.  ELLISON,  President  T.  HOUARD  WRIGHT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $750,000 
INCOME 

.  $1,019,441  28 

$103,809  38 
179,540  42 

-  343,349  80 

Total .  $670,091  48 

Gross  premiums,  marine  and  inland .  $458,859  64 

Deduct  reinsurance .  $41,497  23 

return  premiums .  57,010  10 

-  98,507  39 


Gross  premiums,  fire. . . . 

Deduct  reinsurance  .  .  .  . 
return  premiums 


Total 


$300,352  25 


Total  premiums  .  $1,036,443  73 

Deposit  premiums  on  perpetual  risks .  2,  719  50 

Interest: 

Bonds  and  stocks .  $08,848  43 

Deposits .  1,973  36 

From  other  sources  .  62  97 


Total .  70,  884  76 

Perpetual  department  fees  .  38  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  483  00 


Total  Income  . $1,110,569  36 

Ledger  Assets  December  31,  1911 .  2,075,675  63 


Total  . 


$3,186,244  99 


DISBURSEMENTS 

Gross  losses,  fire .  $482,404  00 

Deduct  salvage .  $4,047  55 

reinsurance .  111,406  20 

115,453  75 
$366,  950  25 


Net  losses 
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Gross  losses,  marine  and  inland .  $154,559  02 

Deduct  salvage . $16,316  43 

reinsurance .  17,116  12 


33,432  55 


Net  losses  .  121,126  47 


Net  amount  paid  policyholders  for  losses .  $488,  076  72 

Expenses  of  adjustment  and  settlement  of  losses .  6,566  29 

Commissions  or  brokerage .  216,399  54 

Allowances  to  local  agencies  for  agency  expenses .  11,309  99 

Salaries  $17,326.01  and  expenses  $5,720.70  of  special  and  gen¬ 
eral  agents .  23,046  71 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  22,  965  14 

Rents  .  .  . .  4,  912  46 

Advertising,  $1,482.04;  printing  and  stationery,  $5,742.69 .  7,224  73 

Postage,  telegrams,  telephone  and  express .  3,554  33 

Legal  expenses  .  2,  178  82 

Furniture  and  fixtures  .  254  41 

Maps,  including  corrections  .  1,597  48 

Underwriters’  boards  and  tariff  associations .  9,065  15 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  6,  079  33 

Inspections  and  surveys  .  923  48 

State  taxes  on  premiums .  14,693  73 

Insurance  department  licenses  and  fees  .  6,  133  68 

All  other  licenses,  fees  and  taxes  including  $2,535.68  federal 

corporation  tax  . .  8,212  73 

Miscellaneous .  50  00 

Deposit  premiums  returned  .  603  50 

Dividends  to  stockholders  (declared  during  year  $60,000)....  60,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  385  00 


Total  Disbursements  .  $894,233  22 


Balance  . $2,292,011  77 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,812,460.25,  and  stocks,  $175,515.25...  $1,  9S7,  975  50 


Cash  in  company’s  office  .  59  18 

Deposits  in  trust  companies  and  banks  not  on  interest .  9,763  80 

Deposits  in  trust  companies  and  banks  on  interest .  145,281  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  143,226  12 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  4,559  80 

Bills  receivable  taken  for  premiums  .  1,  146  25 


Total . . $2,292,011  77 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds  .  21,  010  38 

Salary  claims  .  1,  165  00 


Gross  Assets 


$2,314,187  15 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  writ' 

ten  prior  to  October  1,  1912 .  $4,559  SO 

Book  value  of  bonds  and  stocks  over  market 


value .  67,  075  50 

Total  .  $71,635  30 


Total  admitted  Assets . $2,242,551  85 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $7,989  37 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  167,802  30 

Resisted .  9,  125  33 

Total .  $184,917  00 

Deduct  reinsurance  .  24,  817  00 


Xet  unpaid  losses  and  claims 
Unearned  premiums: 


Fire .  $539,07602 

Inland  navigation  .  50,  924  77 

Marine .  64,  742  95 


$160, 100  00 


Total .  654,  743  74 

Deposit  premiums  reclaimable  .  14,  977  58 

Estimated  amount  of  taxes  hereafter  payable .  7,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  12,750  00 

Reinsurance  premiums  .  6,  198  20 


Liabilities,  except  capital 

Capital . 

Surplus  . 

Surplus  to  policyholders  . . . . 


.  $855,769  52 

$750, 000  00 
636, 782  33 


1,386,782  33 


Total  Liabilities 


$2,242,551  85 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  In 
State  of  deposit  such  state 

$9,100  $10,914  63 


Georgia 


1912] 


Alliance  Insurance  Company 


233 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


S99.277.068  $1,171,914  67 

86,898,501  1,019,441  28 


$186,175,569 

79,593,819 


$106,581,750 

16,555,455 


$90,026,295 


Marine  and 
inland  risks 

$10,227,966 

64,351,963 


$74,579,929 

53,348,527 


$21,231,402 

772,315 


$20,459,087 


$2,191,355  95 
960,549  31 


$1,230,806  64 
200,928  35 


$1,029,878  29 


Premiums 

$236,446  80 
458,859  64 


$695,306  44 
466,666  07 


$228,610  37 
20,492  64 


$208,147  73 


Perpetual  risks,  not  included  above,  $530,400.00.  Deposit  premiums  on  same,  $16,641.75. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 


1912 

One  year  or  less . 

$39,804,797 

$477,102 

02 

1-2 

$238,551 

01 

1911 

f  460,320 

4,875 

90 

1-4 

1,218 

98 

1912! 

k  I  wo  years . 

720,322 

8,010 

75 

3-4 

6,008 

06 

1910 

^  10,626,888 

108,379 

17 

1-6 

18,063 

20 

1911 

Three  years . < 

12,980,062 

131,082 

37 

1-2 

65,541 

18 

1912 

13,128,094 

139,608 

86 

5-6 

116,340 

72 

1909 

'  29,807 

62 

68 

1-8 

7 

84 

1910 

34,590 

385 

71 

3-8 

144 

64 

1911 

•  Four  years . ■ 

95,159 

871 

36 

5-8 

544 

60 

1912 

195,947 

2,171 

63 

7-8 

1,900 

18 

1908 

1,509, 203 

20,444 

05 

1-10 

2,044 

41 

1909 

1,588,448 

21,760 

20 

3-10 

6,528 

06 

1910 

Five  years . 

2,485,850 

32,851 

83 

1-2 

16,425 

91 

1911 

3,029,733 

39,969 

82 

7-10 

27,978 

87 

1912 

3,268,432 

41,528 

80 

9-10 

37,375 

92 

Over  five  years . 

68,643 

773 

14  pro  rata 

402 

44 

Totals .  $90,026,295  $1,029,878  29  $539,076  02 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  automobile  $140,548. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $6,377,121 

Losses  paid  from  organization  of  company  (less  reinsurance) . ..  4,027,719 

Cash  dividends  declared  since  commencing  business .  180,000 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  367.135 

Inland  and  ocean  marine . 171,871 

Company’s  stock  owned  by  directors  at  par  value .  65,250 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written . . .  $22,997,599  $1,676,720 

Less  $5,888,350  risks  canceled ;  and  $2,2S6,568  rein¬ 
surance  .  7.929,983  244,935 


$15,067,616  $1,431,785 


Net  risks  written 
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Marine  and 


Gross  premiums  on  risks  written . 

Less  $44,767  return  premiums ;  and  $22,287  rein¬ 
surance  . 

Fire 

$193,213 

62.585 

inland 

$26,923 

4.469 

Net  premiums  . . . . 

$130,628 

$22,454 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . . . 

$77,915 

11450 

$18,595 

Net  losses  paid . 

$66,465 

<51  8  "05 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

$75,627 

11  544  . 

$20,915 

Net  losses  incurred . 

$64,083 

$20,915 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlanta  Ga  1931  3%s . 

Luzerne  Co  Penn  1919  4%s . 

Luzerne  Co  Penn  3920  4%s . 

New  York  State  canal  imp  1962  4s . 

New  York  city  1954  . 

New  York  city  corp  stock  1959  4s . 

North  Carolina  Adm  Bldg  1951  4s . 

Philadelphia  Penn  1932  3^s . 

Philadelphia  Penn  1934  3%s . 

Atchison  Top  &  Santa  Fe  Ry  conv  1960  4s.. 
Baltimore  &  Ohio  R  R  prior  lien  1925  3%s.. 

Central  Pac  Ry  1st  ref  1949  4s . 

Cent  Pac  Ry  through  sh  line  1st  guar  1954  4s 
Chesapeake  &  Ohio  Ry  eq  notes  1913  4s.... 
Chesapeake  &  Ohio  Ry  eq  nts  ser  F  1914  4s. 
Chic  &  East  III  ref  &  imp  mtg  1955  4s.... 

Chic  Bur  &  Quincy  R  R  gen  1958  4  s . 

Coal  River  Ry  1st  g  c  guar  C  &  O  Ry  1945  4s 

Consolidated  Trac  Co  of  N  J  1933  os . 

Erie  R  R  (B  &  So  West  R  R)  1st  ex  1918  5s 

Erie  R  R  eq  tr  ctfs  ser  I  1914  4s . 

Georgia  Ry  &  Elec  Co  ref  &  imp  1949  5s.  . . . 
Ind  Col  &  East  Trac  Co  gen  &  rfdg  1926  5s.. 

Jefferson  R  R  1st  extended  1919  5s . 

Lake  Shore  &  Mich  So  Ry  deb  1928  4s . 

Long  Island  R  R  Ferrv  1st  1922  4y2 s . 

N  Y  C  &  H  R  R  R  deb  1934  4s . 

Norfolk  &  West  R  R  div  1st  lien  gen  1944  4s 
North  &  West  Ry  &  P  C  &  C  Co  1st  1941  4s 

Penn  &  North  R  R  gen  1930  5s . 

Penn  R  R  ccmv  1915  3%s . 

Public  Serv  Corp  N  .T  gen  mt  sink  fd  1959  5s 
Reading  Co  Jersey  Cent  coll  tr  1951  4s.... 
Rich  Wash  Co  coll  trust  ser  guar  1943  4s.. 

Rio  Grande  West  Ry  con  1st  1949  4s . 

Southern  Pac  R  R  1st  ref  guar  1955  4s.  .  .  . 
Term  R  R  Assoc  of  St  L  gen  ref  sk  fd  1953  4s 

Virginian  Ry  1st  1962  5s . 

Wash  Term  Co  1st  guar  1945  3V>s . 

American  Tel  &  Tel  Co  coll  tr  1929  4s . 

Cambria  Steel  Co  ser  A  1914  5s . 

Mfrs  Water  Co  1st  skg  fd  1939  5s . 

M’nn  Gas  Light  Co  1st  gen  1930  5s . 

Phila  Electric  trust  ctfs  1948  5s . 

P;ttsb  Term  W  &  T  Co  1st  rfdg  1936  5s.... 
United  States  steel  skg  fd  1963  5s . 


Stocks  : 

630  Norfolk  &  Western  Ry. 
200  American  Tel  &  Tel  Co 
1000  United  Gas  Imp  Co.... 


Book 

value 

$10,000 

10.460 

10,490 

50.187 
205,250 

50.570 

20,150 

30,443 

175.108 

15,206 

9.200 

33,425 

47.125 
16,623 
32.234 
19,100 
19,325 
14,475 
27,197 
14.813 
23,210 
14,812 
22,750 
12,030 
50.063 
15.225 
50.063 
45,800 
23,906 
25,156 

115.611 

48.000 

49.579 

10,350 

22,969 

14.175 

49.625 

49.500 

47.837 

45.125 

50.188 
10.162 
50.290 
■51.170 
24.875 
78.608 


62.025 

27.225 

86.265 


$1,987,975 


Par 

value 

$10,000 

10,000 

10,000 

50,000 

200.000 

50,000 

20,000 

29,700 

170,300 

15,000 

10,000 

35,000 

50,000 

17,000 

33,000 

20,000 

20,000 

15,000 

25,000 

15,000 

25,000 

15.000 

25.000 

12,000 

50.000 

15,000 

50.000 

50,000 

25,000 

25,000 

120,000 

50.000 

50.000 

10.000 

25.000 

15.000 

50,000 

50.000 

55.000 

50.000 

50.000 

10,000 

50,000 

50.000 

25.000 

75,000 


63.000 

20.000 

50,000 


$1,965,000 


Market 

value 

$9,000 

10.200 

10.200 

50.500 
170,000 

48,000 

20,200 

28,918 

160.082 

15,450 

9.200 

33.250 

45.500 
17.000 
32.670 
15,600 
19.000 
13.050 

25.750 

15.300 

24.750 
14.850 

22.750 
12,240 
46.000 
14,700 

45.500 

46.500 
23.000 

26.750 
116.400 

46.000 

48.000 

9.500 

19.750 
13.950 

47.500 

49.500 

47.300 

44.500 
50  000 
10.200 
50,000 

51.500 
25.000 

76.500 


71.190 

28.200 

90.000 


$1,920,900 


Totals 
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THE  AMERICAN  INSURANCE  COMPANY 


NEWARK,  N.  J. 

[Organized  February  20,  1846;  commenced  business  April  1,  1846] 

P.  L.  HOADLEY,  President  C.  W.  BAILEY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums,  fire .  $5,581,257  76 

Deduct  reinsurance .  $797,  800  20 

return  premiums .  885,760  87 

-  1,683,561  07 

Total .  $3,897,696  69 

Gross  premiums,  marine  and  inland .  $44,086  05 

Deduct  reinsurance .  $920  22 

return  premiums .  6,800  83 

-  7,721  05 

Total .  $36,365  00 


Total  premiums  .  $3, 934, 061  69 

Interest: 

Mortgage  loans  .  $83,  483  41 

Bonds  and  stocks .  281,427  03 

Deposits .  3,084  03 

From  other  sources .  1,777  26 


Total .  369,771  73 

Rents .  26,  242  65 

Agents’  balances  previously  charged  off .  24  36 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  4,  993  13 


Total  Income  . $4,335,093  56 

Ledger  Assets  December  31,  1911 .  9,436,395  81 

Total . $13,771,489  37 


DISBURSEMENTS 

Gross  losses,  fire .  $2,303,809  53 

Deduct  salvage .  $15,098  31 

reinsurance .  415,  381  72 

-  430,480  03 

Net  losses  .  $1,  873,  329  50 

Gross  losses,  marine  and  inland .  5,592  681 


Net  amount  paid  policyholders  for  losses .  $1,878,922  18 

Expenses  of  adjustment  and  settlement  of  losses .  53.203  47 

Commissions  or  brokerage . .  971,156  59 
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Salaries,  $70,144.22,  and  expenses,  $45,035.13,  of  special  and 

general  agents  .  $115, 179  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  170,388  51 

Rents .  18,  204  34 

Advertising,  $3,315.20;  printing  and  stationery,  $37,607.48....  40,922  68 

Postage,  telegrams,  telephone  and  express .  29,545  65 

Legal  expenses  .  609  50 

Furniture  and  fixtures .  4,  150  12 

Maps,  including  corrections .  7,550  86 

Underwriters’  boards  and  tariff  associations .  24,057  07 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  31,526  50 

Inspections  and  surveys .  27,  159  71 

Repairs  and  expenses  on  real  estate . .  1,882  98 

Taxes  on  real  estate .  8,013  53 

State  taxes  on  premiums .  64,921  31 

Insurance  department  licenses  and  fees .  21,  345  79 

All  other  licenses,  fees  and  taxes  including  $4,141.05  federal 

corporation  tax  .  13,  613  38 

Miscellaneous .  14,211  66 

Auditing .  2,916  51 

Collecting  premium  notes .  4,688  95 

Commercial  agency  .  2,  107  65 

Dividends  to  stockholders  (declared  during  year,  $250,000)..  240,000  00 

Dividends  to  policyholders  (declared  during  year,  $60) .  54  00 

Agents’  balances  charged  off .  777  27 

Gross  decrease ,  by  adjustment,  in  booh  value  of 
ledger  assets,  viz.: 


Stocks .  4,  993  13 

-  28,596  64 


Total  Disbursements  . $3,775,706  20 


Balance . $9,995,783  17 


LEDGER  ASSETS 

Book  value  of  real  estate .  $468,  OOQ  00 

Mortgage  loans  .  1,757,740  75 

Book  value  of  bonds,  $4,310,509,  and  stocks,  $2,221,170.77....  6,531,679  77 

Cash  in  company’s  office .  640  64 

Deposits  in  trust  companies  and  banks  not  on  interest .  25,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  296,940  42 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  543,411  56 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,471  45 

Bills  receivable  taken  for  premiums . ; .  370,898  58 


Total . $9,995,783  17 

NON-LEDGER  ASSETS 

Interest  clue  and  accrued: 

Mortgages .  $23,  982  26 

Bonds .  60,  908  51 


Total .  84,  890  77 

Rents  due  .  34  45 


Gross  Assets 


$10,080,708  39 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,471  45 

Bills  receivable,  past  due .  44,550  93 

Book  value  of  bonds  and  stocks  over  market 
value .  167,661  44 


Total 


$213, 683  82 


Total  admitted  Assets 


^3,867,024  57 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $20,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 


notice  had  been  received  on  that  date....  $454,082  69 
Resisted .  29,  450  00 


Total .  $483,532  69 

Deduct  reinsurance  .  89,  083  40 


Net  unpaid  losses  and  claims .  $394,449  29 

Unearned  premiums: 

Fire .  $4,762,712  85 

Inland  navigation  .  17,  614  38 


Total .  4,780,327  23 

Dividends  declared  and  unpaid  to  stockholders,  $70,000;  to 

policyholders,  $111  .  70.  Ill  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,500  00 

Estimated  amount  of  taxes  hereafter  payable .  40,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  143,684  53 


Liabilities,  except  capital  . $5,431,072  05 

Capital .  $1,000,000  00 

Special  reserve  fund  under  chapter  258,  Laws 

of  1908,  State  of  New  Jersey .  300,000  00 

Surplus .  3.  135,  952  52 


Surplus  to  policyholders  . . .  4,435,952  52 

Total  Liabilities  . $9,867,024  57 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy- 


State  or  Country  : 

Virginia  . 

Georgia  . 

Canada  . 


holders  of  the  company 


Market  value 

of  deposit 


Liabilities  in 
such  state 
or  country 


$52,000  $26,565  12 

10,100  29,800  37 

53,168  7,153  97 


$115,268 


$63,509  46 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Written  or  renewed  in  1912 . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . 


$954,316,625 

555,277,045 

$9,868,825  03 
5,581,257  76 

$1,509,593,670 

486,620,210 

$15,450,082  79 
5,204,705  26 

$1,022,973,460 

113,689,354 

$10,245,377  53 
1,174,246  01 

$909,284,106 

$9,071,131  52 

Marine  and 
inland  risks 

$1,796,121 

288,372 

Premiums 

$44,086  05 
7,993  18 

$1,507,749 

54,150 

$36,092  87 
864  10 

$1,453,599 

$35,228  77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Written  Term 


Gi-oss 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 

19111 

1912/ 

1910 

1911  • 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years .  . . . 
Four  years . 

Five  years . 


/ 


$153,209, 110 
2,760,311 
2,816,012 
131,420,446 
150,198,819 
178,105,716 
1,611,528 
2,164,153 
1,342,857 
1,380,740 
51,505,992 
47,805,061 
56,377,597 
59,029,481 
69,556,283 


$1,616,412  20 
23,490  56 
24,318  01 
1,138,334  26 
1,243,967  10 
1,501,637  76 
14,063  41 
22,806  16 
16,377  19 
16,647  66 
631,700  24 
592,471  78 
680,908  81 
711,819  64 
836,176  74 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 

unearned 

$808,206  10 
5,872  64 
18,238  51 
189,722  38 
621,983  55 
1,251,365  69 
1,770  43 
8,552  31 
10,235  74 
14,566  70 
63,170  02 
177,741  52 
340,454  41 
498,273  79 
752,559  06 


Totals 


$909,284,106  $9,071,131  52 


$4,762,712  85 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (Jess  reinsurance 


and  return  premiums) .  $46,034,607 

Losses  paid  from  organization  of  company  (less  reinsurance) .  21,909,239 

Cash  dividends  declared  since  commencing  business .  3.978,058 

Stock  dividends  declared  since  commencing  business . .  600,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire . 1,967.56? 

Inland  marine  .  11,238 

Company’s  stock  owned  by  directors  at  par  value .  75,820 

Loaned  to  stockholders .  88,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written .  $104,124,884  $252,646 

Less  $26,295,126  risks  canceled;  and  $23,820,364  rein¬ 
surance  .  60,080,840  34,650 


$54,044,044  $217,995 


Net  risks  written 
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Marine  and 


Gross  premiums  on  risks  written . 

Less  $171,483  return  premiums ;  and  $167,158  rein¬ 
surance  . 

Fire 

$735,124 

337,651 

$397,473 

inland 

$7,602 

970 

Net  premiums  received . 

$6,632 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

$289,568 
70,579  . 

$79 

Net  losses  paid . 

$218,989 

$79 

Losses  incurred  . 

Less  losses  on  risks  reinsured . . . 

$282,035 
65,110  . 

$216,925 

$3,504 

Net  losses  incurred . 

$3,504 

State 

New  Jersey 


Schedule  of  Mortgages  Owned.  Classified  by  States 

Amount  of 
principal  unpaid 

.  $1,757,740  75 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

District  of  Columbia  1924  3/6*5 . 

United  States  1930  2s . 

Bayonne  city  N  J  1928  5s . 

Bayonne  city  N  J  high  school  1928  5s.... 

Bergen  county  N  J  county  bldg  1933  4%s... 

Bergen  county  N  J  county  bldg  1934  4^s... 

Bergen  county  N  J  county  bldg  1935  4^s... 

Bergen  county  N  J  county  bldg  1937  4y2s.. 
Bergen  county  N  J  county  bldg  1937  4%s... 

Essex  county  N  J  hospital  1947  4s . 

Escex  county  N  J  hospital  1949  4s . 

Hackensack  N  J  imp  com  funding  1942  4*£s. 

Madison  borough  N  J  road  1916  4V£s . 

Montclair  N  J  Essex  co  sch  1942  41/£s . 

Newark  N  J  school  1957  4s . 

Passaic  county  N  J  bridge  re-bldg  1929  4*4s. 
Passaic  co  N  j  Rutherford  av  bridge  1929  41/4s 

Toronto  deb  1948  4s . “. 

Union  county  N  J  county  hosp  1942  4%s... 
Union  county  N  J  county  hosp  1942  4%s... 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Consolidated  Traction  Co  CN  J)  1933  5s.... 
Easton  &  Amboy  R  R  lawful  money  1920  5s.  . 
Lehigh  V  R  It  Ter  Jersey  Cy  1st  mtg  1941  5s 
Midland  R  R  Co  of  N  J  1st  mtg  1940  5s.  . . . 

Morris  &  Essex  It  R  1st  mtg  1914  7s . 

Morris  &  Essex  R  R  1st  cons  gtd  1915  7s.  . .  . 
Newark  Passenger  Ry  1st  cons  mtg  1930  5s. 
N  Y  &  Greenwood  Lake  R  R  gtd  1946  os.  .  . . 
N  Y  Susq  &  W  R  It  N  J  Ter  1st  mtg  1943  5s. 
North  Hudson  County  R  R  N  J  cons  1928  5s. 
Trenton  Passenger  Ry  cons  1st  mtg  1923  6s. 

Trenton  Passenger  Ry  cons  1st  mtg  1925  6s. 

Trenton  Passenger  Ry  cons  1st  mtg  1926  6s. 

Trenton  Passenger  Ry  cons  1st  mtg  1927  6s. 

Trenton  Passenger  Ry  cons  1st  mtg  1928  6s. 

Trenton  Passenger  Ry  cons  1st  mtg  1930  6s. 
Trenton  Passenger  Ity  cons  1st  mtg  1931  6s. 
United  N  J  R  R  &  Canal  Co  gen  1929  4s.  . . . 
United  N  J  R  R  &  Canal  Co  gen  1944  4s.  .  .  . 
W  Jersey  &  Seashore  R  R  1st  mtg  1936  3*4s 
W  Jersey  &  Seashore  R  R  1st  mtg  1936  4s. 
Am  Dock  &  Imp  Co  Jersey  City  1921  5s.... 

Long  Dock  Jersey  City  cons  1935  6s . 

Mortgage  Bond  Co  of  N  Y  1932  5s . 

N  Y  L  E  &  W  Docks  &  Imp  Co  1st  mtg  1913  6s 
Newark  Gas  Co  1st  mtg  1944  6s . 

Stocks  : 

700  Atchison  Topeka  &  Santa  Fe  Ry  pfd.. 

600  Baltimore  &  Ohio  R  R  pfd . . 

1000  Chicago  Mil  &  St  P  R  R  pfd . 

500  Chicago  &  Northwestern  Ry  com . 

500  Chicago  St  P  Minn  &  Omaha  Ry  pfd.. 


Book 

value 

$33,163 

30.000 

'53,800 

81,806 

5.172 

5,177 

5,182 

5,187 

5,191 

100,219 

102,737 

25,838 

5,000 

52,000 

101,780 

5.137 

30,825 

54.008 

41,600 

10,378 

299,966 

130.529 

227,012 

245.000 

123,928 

41,500 

231,329 

164,709 

139,338 

162,606 

142.354 

2,250 

3,427 

3,458 

4,647 

5,847 

5,713 

29,662 

51,526 

104,514 

14,642 

100.000 

361,788 

434,432 

15,000 

199.061 

312,071 


72,862 

54,100 

159,634 

75,563 

78.325 


Par 

value 

$30,000 

30,000 

50,000 

75,000 

5,000 

5,000 

5,000 

5,000 

5,000 

100,000 

100,000 

25,000 

5,000 

50,000 

100,000 

5,000 

30,000 

55,967 

40.000 

10,000 

237,000 

122,000 

215,000 

225,000 

114,000 

40,000 

220,000 

150,000 

131,000 

144,000 

137,000 

2,000 

3,000 

3,000 

4,000 

5,000 

5,000 

25,000 

50,000 

100,000 

15,000 

100.000 

340,000 

356,000 

15.000 

196,000 

249,000 


70,000 

60,000 

100,000 

60,000 

50,000 


Market 

value 

$31,800 

30.300 

54,000 

81,000 

5,150 

5,200 

5,200 

5,200 

5,200 

98,000 

98,000 

25,750 

5,000 

53,000 

99,000 

5,150 

30,900 

53.168 

42,000 

10.500 
282,030 
125,660 
225,750 
252,000 
125,400 

41,200 

231,000 

160,500 

136,240 

155,520 

142,480 

2,180 

3,300 

3,330 

4,480 

5,600 

5,700 

28.500 
50,000 

100.000 
13,350 
9>9  000 
357,000 
441.1^0 
15,000 
196.000 
313,740 


71,400 

52,200 

140,000 

69,000 

76,000 
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Stocks : 

700  Great  Northern  Ry  pfd . 

300  Illinois  Central  R  K . 

500  Louisville  &  Nashville  R  R . 

700  Minn  St  P  &  Sault  Ste  Marie  Ry  pfd.. 

oOOO  Morris  &  Essex  It  R  grt . 

200  NYNH&HRR . 

500  Norfolk  &  Western  R  R  com . 

500  Northern  Pacific  Ry . 

1050  Pennsylvania  R  It . 

500  Pittsburgh  Cine  Chic  &  St  L  Ry  pfd.. 

2000  United  N  J  R  R  &  Canal  Co  guar . 

500  Union  Pacific  It  R  pfd . 

600  American  Telephone  &  Telegraph  Co... 
8  General  Adjustment  Bureau  of  N  Y.... 

500  Pullman  Co  . 

5  Underwriters’  Salvage  Co  of  Chicago.. 

5  Underwriters’  Salvage  Co  of  N  Y . 

1  Western  Adj  &  Inspn  Co  of  Chicago.  . 


Book 

value 

$94,137 

44,538 

67,025 

104,887 

461.335 

31,259 

49,798 

68,875 

69,473 

56,687 

520,928 

47,162 

80,837 

400 

82.245 

500 

500 

100 


$6,531,680 


Par 

value 

$70,000 

30,000 

50,000 

70,000 

250,000 

20,000 

50,000 

50,000 

52,500 

50,000 

200,000 

50,000 

60,000 

400 

50,000 

500 

500 

100 


$5,317,967 


Market 

value 

$91,000 

38,100 

70.500 
104,300 
437,500 

25.600 

56.500 

60.500 
64,050 

56.500 
476,000 

46,000 

84.600 
400 

82.500 
500 
750 
200 


$6,364,018 


Totals 
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THE  AMERICAN  FIRE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  February  28,  1810;  commenced  business  March  12,  1810] 
CLARENCE  E.  PORTER,  President  LUER  L.  WILT  BANK,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $533,  156  40 

Deduct  reinsurance  .  $123,304  18 

return  premiums  .  112.444  15 

-  235,748  33 


Total  premiums  . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Bonds  and  stocks  .  $17,  046  55 

Deposits .  564  11 

From  other  sources  .  33  15 


$297,408  07 
1,838  97 


Total .  17,643  81 

Rents  .  15,  537  34 

Agents’  balances  previously  charged  off .  175  74 


Total  Income  .  $332,603  93 

Ledger  Assets  December  31,  1911 .  678,069  02 

Total . . . . $1,010,672  95 


DISBURSEMENTS 


Gross  losses,  fire . 

Deduct  salvage  .  $1,  166  85 

reinsurance .  78,  588  81 

discount .  643  32 


$293,  154  49 


80,398  98 


Net  amount  paid  policyholders  for  losses .  $212,755  51 

Expenses  of  adjustment  and  settlement  of  losses . .  4,931  55 

Commissions  or  brokerage .  47,465  33 

Salaries  of  special  and  general  agents .  2,  500  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  14,534  98 

Rents .  3,  000  00 

Advertising,  $119.80;  printing  and  stationery,  $408.05 .  527  85 

Postage,  telegrams,  telephone  and  express .  330  93 

Legal  expenses  .  1,  031  00 

Underwriters’  boards  and  tariff  associations .  642  39 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  1,233  16 
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Repairs  and  expenses  on  real  estate .  $10,531  80 

Taxes  on  real  estate  .  2,  281  50 

State  taxes  on  premiums  .  829  72 

Insurance  department  licenses  and  fees .  329  62 

All  other  licenses,  fees  and  taxes,  including  $465.70  federal  cor¬ 
poration  tax  .  127  07 

Miscellaneous  .  244  02 

\  oluntary  payments  out  of  surplus  to  policyholders  involved 

in  San  Francisco,  Cal.,  disaster,  1906 .  3,720  46 

Deposit  premiums  returned  .  5,  653  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  261  70 


Total  Disbursements  .  $313,932  07 


Balance  .  $696,740  88 


LEDGER  ASSETS 

Book  value  of  real  estate .  $162,244  30 

Book  value  of  bonds,  $263,780.32,  and  stocks,  $185,548.50 _  449,328  82 

Cash  in  company’s  office .  13  50 

Deposits  in  trust  companies  and  banks  on  interest .  7,292  54 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  76,  320  47 

Deposit  premiums  reclaimable  .  1,  541  25 


Total .  $696,740  88 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds  .  2,  632  91 

Rents  accrued  .  45  83 

Market  value  of  bonds  and  stocks  over  book  value .  4,511  18 

Reinsurance  due  on  losses  paid .  1,636  38 


Gross  Assets  .  $705,567  18 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  real  estate  over  market  value .  12,  244  30 

Total  admitted  Assets  .  $693,322  88 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $6,981  88 

Unadjusted,  plus  $5,000  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  53,435  37 

Resisted .  2,  500  00 


Total .  $62,917  25 

Deduct  reinsurance  .  16,  326  80 


$46,590  45 
164,030  07 
135,319  46 
143  76 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Deposit  premiums  reclaimable  . 

Principal  unpaid  on  scrip  ordered  redeemed 
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Salaries  and  miscellaneous  accounts  due  or  accrued .  $250  00 

Estimated  amount  of  taxes  hereafter  payable .  1,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  5,  000  00 


Liabilities,  except  capital  .  $352,833  74 

Capital .  $200,  000  00 

Surplus .  140,  489  14 


Surplus  to  policyholders  . .  340,489  14 

Total  Liabilities  .  $693,322  88 


RISKS 

AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $30,262,429 

.  41,725,755 

$386,520  60 
533,156  40 

Totals . . 

Deduct  expirations  and  cancellations. 

.  $71,988,184 

.  36,984,186 

$919,677  00 
476,184  65 

In  force  December  31,  1912 . . 

Deduct  amount  reinsured . 

.  $35,003,998 

.  9,508,036 

$443,492  35 
119,110  69 

Net  amount  in  force . 

$324,381  66 

Perpetual  risks,  not  included  above,  $6,268,684.25.  Deposit  premiums  on  same,  $146,428.57. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$21,882,773 

$280,580  54 

1-2 

$140,290  27 

1911 

Two  years . 1 

145,582 

1,604  97 

1-4 

401  24 

19121 

206,111 

1,820  28 

3-4 

1,365  21 

1910 

1  878,478 

13,024  78 

1-6 

2,170  79 

1911 

Three  years . • 

811,839 

7,946  04 

1-2 

3,973  02 

1912 

1,194,416 

16,036  30 

5-6 

13,363  58 

19111 

Four  years . • 

10,000 

56  94 

5-8 

35  59 

19121 

2i  350 

9  61 

7-8 

8  41 

1910 

122,950 

948  72 

1-2 

474  36 

1911 

Five  years . • 

103,125 

852  64 

7-10 

596  85 

1912 

138,338 

1,500  84 

9-10 

1,350  75 

Totals . 

$25,495,962 

$324,381  66 

$164,030  07 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $49,518,911 

Losses  paid  from  organization  of  company  (less  reinsurance) .  28,948,074 

Cash  dividends  declared  since  commencing  business .  3,045,936 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  216,848 

Company’s  stock  owned  by  directors  at  par  value .  50,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $8,995,511 

Less  $2,281,395  risks  canceled;  and  $1,451,093  reinsurance .  3,732,488 

Net  risks  written .  $5,263,023 

Gross  premiums  on  risks  written .  $92,617 

Less  $20,844  return  premiums;  and  $16,106  reinsurance .  36,950 

Net  premiums  received .  $55,667 
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Losses  paid  (deducting  salvage) .  $42,237 

Less  losses  on  risks  reinsured .  7,449 

Net  losses  paid .  $34,788 

I.osses  incurred  .  $36,925 

Less  losses  on  risks  reinsured . . .  4,743 

Net  losses  incurred .  $32,182 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

N  Y  city  cons  stock — for  repaving  1913  3s. 

N  Y  city  cons  stock  dock  1914  3s . 

N  Y  city  cons  stock  dock  1915  314  s . 

N  Y  city  cons  stock  dock  1924  3s . 

N  Y  city  cons  stock  dock  1927  3&s . 

N  Y  city  cons  stk  add  wtr  stock  1915  314s. 
N  Y  city  cons  stk  water  main  stk  1914  3s.. 
N  Y  city  cons  stock  sc  house  bonds  1915  314s 
N  Y  city  cons  stk  imp  of  Riverside  pk  1914  3s 
N  Y  city  cons  stk  land  for  Harlem  bridge 

and  approaches  1918  314s . 

N  Y  city  cons  stock  New  East  river  bridge 

1918  314s  . 

N  Y  city  corp  stock  1954  314s . 

N  Y  city  corp  stock  R  T  R  R  1954  314s.  ..  . 

N  Y  city  cons  stock  Bryan  Pk  lib  1952  314s 

N  Y  city  corp  stock  Bklyn  sch  bonds  1919  3s 
N  Y  city  corp  stock  new  aqueduct  1921  314  s 
N  Y  city  corp  stk  L  I  wtr  sup  corp  1918  314  s 
N  Y  city  corp  stk  N  East  riv  bdge  1928  314s 
N  Y  city  corp  stock  public  parks  1929  3!4s7. 

N  Y  city  assessment  1914  314  s . 

N  Y"  city  assessment  1914  3V>s . 

Choc  Okla  &  G  R  R  gen  mtg  ("Oct  1)  1919  5s 
Joliet  R  R  Co  (Ill)  1st  cons  mtg  1918  5s.  . 
Mo  Kans  &  Texas  sinking  fund  1936  414s.. 
Seaboard  &  Roanoke  R  R  Co  1st  mtg  1926  5s 

Stocks  : 

200  Atchison  Topeka  &  Santa  Fe  Ry  Co  com 

100  Atlantic  Coast  Line  R  R  Co . 

Atlantic  Coast  Line  R  R  Co  rights . 

2C0  Great  Northern  Ry  Co  pfd . 

Great  Northern  Ry  Co  rights . 

225  Norfolk  &  Western  Ry  Co . 

400  Southern  Ry  Co  pfd . . . 

250  Golden  Hill  Bldg  Co . 

1  General  Adjustment  Bureau . * 

500  Lehigh  Coal  &  Navigation  Co . 

20  Philadelphia  Bourse  com . 

15  Philadelphia  Bourse  pfd . 

1  Western  Adjust  &  Inspection  Co  Chic  Ill 


Book 

value 

$27,629 

16,956 

9,575 

854 

4,556 

28,706 

9,363 

959 

9,337 

4,725 

4,768 

4.431 

8,863 

26.550 
2,696 
2,801 
1,890 
4,544 

IS. 225 
1,925 
9.749 
15,599 
15,629 
22.900 

10.550 


21.498 

13,713 


22,525 

31,463 

25,000 

50 

44,563 

1,000 

375 

150 


8449,329 


Par 

value 

$30,000 

18.000 

10,000 

1.000 

5,000 

30.000 

10,000 

1,000 

10,000 

5,000 

5.000 

5,000 

10.000 

30.000 

3,000 

3,000 

2,000 

5,000 

20,000 

2.000 

10.000 

15.000 

15,000 

25.000 

10,000 


20.000 

10,000 


22,500 

40,000 

25,000 

50 

25,000 

1,000 

375 

100 


$444,025 


Market 

value 

$30,000 

17,640 

9.800 
880 

4,550 

29.400 

9.800 
980 

9.800 

4.800 

4,800 

4.250 

8.500 

25,500 

2,760 

2,820 

1.920 

4,550 

18,200 

1,980 

9,900 

15,300 

14,550 

21,750 

10,600 


21.600 

13.400 

300 

26,000 

400 

25.425 

32.000 

22,750 

50 

46,500 

80 

105 

200 


$463,840 


25,212  20,000 


Totals 
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AMERICAN  CENTRAL  INSURANCE  COMPANY 


ST.  LOUIS,  MO. 

[Incorporated  and  commenced  business  February,  1853] 

EDWARD  T.  CAMPBELL,  President  B.  G.  CHAPMAN.  JR..  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 
INCOME 

Gvoss  premiums,  fire .  $4,719,757  75 

Deduct  reinsurance .  $795,  013  73 

return  premiums .  694,  702  31 

-  1,489,716  04 

Total .  $3,230,041  71 


Gross  premiums,  marine  and  inland .  $11,199  64 

Deduct  return  premiums .  106  36 

Total .  $11,093  28 


Total  premiums 

Interest: 

Mortgage  loans  . 

Collateral  loans  . 

Bonds  and  stocks . 

Deposits . 

From  other  sources  . . . 


$3,  241,  134  99 


$1,  794  00 
18,552  24 
206,687  50 
914  39 
359  85 


Total .  228,  307  98 

Unclaimed  dividends  .  30  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  6,  292  50 


Total  Income  . $3,475,765  47 

Ledger  Assets  December  31,  1911 .  5,481,391  64 


Total . $8,957,157  11 


DISBURSEMENTS 

Gross  losses,  fire  .  $2,  148,  480  46 

Deduct  salvage .  $16,  264  45 

reinsurance .  446,643  33 

discount .  1,221  66 

-  464, 129  44 


Net  losses .  $1,684,  351  02 


Gross  losses,  marine  and  inland .  $6,687  74 

Deduct  salvage  .  5,  655  65 


$1,032  09 


Net  losses . 

Net  amount  paid  policyholders  for  losses 


$1,685,383  11 
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Expenses  of  adjustment  and  settlement  of  losses .  $23,399  04 

Commissions  or  brokerage .  614,623  73 

Allowances  to  local  agencies  for  agency  expenses .  103,646  59 

Salaries,  $116,707.29,  and  expenses,  $67,295.68,  of  special  and 

^  general  agents  .  184,  002  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  101,406  75 

Rents  . .  15,  346  79 

Advertising,  $1,760.59;  printing  and  stationer}7,  $39,572.68...  41,333  27 

Postage,  telegrams,  telephone  exchange  and  express .  27,495  55 

Legal  expenses  .  12, 251  62 

Furniture  and  fixtures  .  4,  807  23 

Maps,  including  corrections .  9,587  02 

Underwriters’  boards  and  tariff  associations .  33,102  98 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,734  01 

Inspections  and  surveys  .  20,  999  04 

State  taxes  on  premiums .  53,  174  45 

Insurance  department  licenses  and  fees .  23,714  91 

All  other  licenses,  fees  and  taxes  including  $5,679.24  federal 

corporation  tax  .  49,  892  08 

Interest  on  borrowed  money .  1,388  88 

Dividends  to  stockholders  (declared  during  year,  $240,000)  ...  240,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $4,  357  35 

Stocks .  10,  825  00 

-  15,  182  35 


Total  Disbursements  . $3,266,472  37 


Balance  . $5,690,684  74 


LEDGER  ASSETS 

Mortgage  loans  .  $35,639  61 

Collateral  loans  .  297,  885  62 

Book  value  of  bonds,  $3,303,498.11,  and  stocks,  $1,128,513.10..  4,432,011  21 

Cash  in  company’s  office .  36,  805  47 

Deposits  in  trust  companies  and  banks  not  on  interest .  171,783  01 

Deposits  in  trust  companies  and  banks  on  interest .  119,907  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  585,167  10 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  11,056  48 

Notes  taken  for  premiums  and  furniture  sold .  429  12 


Total . . . $5,690,684  74 


NON-LEDGER  ASSETS 

Interest  accrued: 


Bonds .  22,756  82 

Collateral  loans .  875  00 


Total .  24,065  52 


Gross  Assets 


$5,714,750  26 
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deduct  assets  not  admitted 


Notes  taken  for  premiums  and  furniture  sold..  $429  12 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  11,056  48 

Book  value  of  bonds  and  stocks  over  market 
value .  263,761  87 


Total  .  $275,247  47 


Total  admitted  Assets . $5,439,502  79 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $71,719  87 

Unadjusted  plus  $37,110.82  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  312.911  12 
Resisted .  14,  800  00 


Total . 

Deduct  reinsurance 


$399,430  99 
105,734  89 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire . 

Inland  navigation . 

Marine . 


$2,700,884  10 
1,057  34 
98  61 


$293,696  10 


Total  .  2,702,040  05 

Dividends  declared  and  unpaid  to  stockholders...., .  868  48 

Salaries  and  miscellaneous  accounts  due  or  accrued .  3,549  29 

Estimated  amount  of  taxes  hereafter  payable .  35,000  00 


Liabilities,  except  capital . $3,035,153  92 

Capital .  $2,000,000  00 

Surplus .  404,348  87 


Surplus  to  policyholders 


2,404,348  87 


Total  Liabilities 


$5,439,502  70 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 


holders  of  the  company 


State  or  Country  : 

Georgia  . 

Manitoba  . 1 

Ontario . ] 

New  Mexico  . . . 

Virginia  . 


Market  value 
of  deposit 

$10,100 

86,490 

10.000 

48,500 


Liabilities  in 
such  state 
or  country 

$66,075  50 

45,485  90 

14.14  3  52 
22,481  47 


$155,090  $148,186  39 


Totals  . 
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RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1911 .  $504,978,879 

Written  or  renewed  in  1912 .  405,344,478 


Premiums 

$5,546,729  02 
4,719,757  75 


T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 


Written  or  renewed  in  1912 . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


$910,323,357 

$10,266,486  77 

317,768,960 

3,977,398  09 

$592,554,397 

$6,289,088  68 

99,330,338 

1,115,866  87 

$493,224,059 

$5,173,221  81 

Marine  and 

inland  risks 

Premiums 

$5,S96,317 

$11,199  64 

5,829,181 

8,986  35 

$67,136 

$2,213  29 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


1912 

1911 

1912 

1910 

1911 

1912 

1909  1 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


n  Term 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$147,435,152 

$1,726,155  19 

1-2 

$863,077  59 

Two  years . < 

3,858,076 

40,187  23 

1-4 

10,046  80 

2,538,406 

26,415  02 

3-4 

19,811  25 

Three  years . • 

72,241,703 

682,289  77 

1-6 

113,714  96 

76,037,993 

719,531  51 

1-2 

359,765  75 

92,562,738 

876,256  53 

5-6 

730,213  75 

'  1,028,938 

11,703  40 

1-8 

1,462  92 

Four  years . 

1,015,309 

10,506  90 

3-8 

3,940  08 

1,134,929 

12,935  87 

5-8 

8,084  90 

1,034,593 

11,612  83 

7-8 

10,161  20 

15,032,539 

162,528  23 

1-10 

16,252  82 

Five  years . ■ 

16,111,138 

183,890  31 

3-10 

55,167  09 

18,675,420 

205,754  84 

1-2 

102,877  42 

20,832,724 

238,234  68 

7-10 

166,764  22 

Marine  vovaee . 

23,748,546 

267,334  18 

9-10 

240,600  69 

2,991 

98  61 

All 

98  61 

Totals. 


$493,291,195  $5,175,435  10 


$2,702,040  05 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine,  tornado 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $48,675,282 

Losses  paid  from  organization  of  company  (less  reinsurance) .  26,291,367 

Cash  dividends  declared  since  commencing  business .  3,597,981 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire . .  1,734,554 

Inland  marine  .  2,250 

Company’s  stock  owned  by  directors  at  par  value .  219,600 

Loaned  to  directors  or  other  officers,  $100,000 ;  to  stockholders, 

$10,000  .  110,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written  .  $72,080,177 

Less  $20,860,006  risks  canceled  ;  and  $17,876,755  rein¬ 
surance  .  38,236,761 


Gross  premiums  on  risks  written. 
I/ess  $137,250  return  premiums  ;  a 
ance . 

Net  premiums  received  . 


Marine  and 
inland 

$1,016,934 


.  $33,843,416 

$1,016,934 

$535,992 

$3,598 

272  633  . 

.  $263,359 

$3,598 
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Fire 

Losses  paid  (deducting  salvage) .  $266,436 

Less  losses  on  risks  reinsured .  84,132 

Net  losses  paid  .  $182,304 

Losses  incurred  .  $253,158 

Less  losses  on  risks  reinsured .  84,132 

Net  losses  incurred  .  $169,026 


Marine  and 
inland 
$1,052 


$1,052 

$2,319 


$2,319 


State 

Minnesota  . 
Missouri  . 
Tennessee  . 


Schedule  of  Mortgages  Owned.  Classified  by  States 

Amount  of 
principal  unpaid 


$4,000 

29.900 

1,739 


Total 


$35,639 


Schedule  of  Collateral  Loans 


996  Broadway  Real  Estate  Co  St  Louis .  . . 
500  National  Bank  of  Commerce  St  Louis 
500  Westinghouse  Air  Brake  Co  Pittsburg 

450  Third  National  Bank  St  Louis . 

119  Wagner  Electric  Mfg  Co  St  Louis. . . , 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$99 , 600 

150 

$149,400) 

50,000 

156 

78,000  > 

$187,886 

5 

25,000 

280 

35, 000 J 

45,000 

265 

119,250 

100,000 

5 

11,900 

125 

14,875 

10,000 

5i 

$231,500 

$396,525 

$297,886 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Bowie  Co  Tex  road  dist  No  1  1949  41/&s.... 

Brandon  Man  City  of  deb  1942  4^s . 

Dona  Ana  Co  N  M  fund  1925  6s . 

Enid  Okla  storm  sewer  &  water  works  1934  5s. 
Fort  William  Ont  City  of  deb  1937  4^s.  .  .  . 

Fort  Worth  Tex  ref  1941  4s . 

Georgia  State  of  reg  1915  4%s . 

Newberry  S  C  school  dist  1949  4% . 

New  York  City  N  Y  reg  1956  4s . 

Peirce  City  Mo  fund  1917  5s . 

Portland  Oreg  ref  1928  4s . 

Richmond  Va  imp  1940  4s . 

Selkirk  Manitoba  1945  1958-59  os . 

Toronto  Ontario  City  of  deb  1949  4s . 

Winnipeg  Man  City  of  local  imp  deb  1928  4s. 
Atch  Top  &  Santa  Fe  100-year  adj  1995  4s.. 
B  &  O  P  L  E  &  W  Va  system  ref  1941  4s . .  . 

Boston  &  Maine  1929  414  s . 

Can  No  Equip  1st  mtg  series  R  1917  4^8... 

Cent  of  Ga  cons  mtg  1945  5s . 

Cent  Pac  1st  ref  1949  4s . 

Ches  &  Ohio  gen  mtg  1992  4%s . 

Ches  &  Ohio  gen  fund  &  imp  1929  5s . 

Chic  Burlington  &  Quincy  1921  4s . 

Chic  Rys  Co  series  A  cons  mtg  1927  5s.... 

Chic  Rys  Co  1st  mtg  1927  5s . 

C hie  Mil  &  St  P  deb  1934  4s . 

Chic  R  I  &  Pac  1st  &  ref  1934  4s . 

Colo  &  So  ref  &  exten  mtg  1935  4^ . 

Columbia  &  St  L  1st  mtg  1942  4s . 

East  St  L  &  Su’ban  Co  N  J  coll  trust  1932  5s 
Fort  Worth  &  Denver  City  1st  mtg  1921  6s.  . 
Fort  Worth  &  Rio  Grande  1st  mtg  1928  4s.. 
Hous  B  &  Term  1st  mtg  guar  skg  fd  1937  5s. 

Illinois  Cent  1st  &  ref  1955  4s . 

Illinois  Cent  St  L  div  &  term  1951  3s . 

Kanawha  &  Mich  2d  mtg  1927  5s . 

Kan  City  Ft  Scott  &  Mem  ref  1936  4s . 


Book 

value 

$25,000 

23,082 

10,000 

25.625 
23,060 

8,775 

11,725 

10.375 
200,500 

13,000 

53,000 

50.625 
5,285 

24,893 

9,875 

45,938 

47,750 

52.375 
22,532 
55,688 

24.250 

53.344 
50,469 
12,870 

24.187 

25.187 

47.625 

22.625 

24.344 
28,000 

47.250 
57,556 
23,025 
50,000 
24,937 

8,800 

24,000 

86.625 


Par 

value 

$25,000 

25,000 

10,000 

25,000 

24,820 

9,000 

10,000 

10,000 

200,000 

13,000 

50,000 

50,000 

5,000 

26,767 

10,000 

50,000 

50,000 

50,000 

25,000 

50,000 

25,000 

50,000 

50,000 

13,000 

25,000 

25,000 

50,000 

25,000 

25,000 

32,000 

50,000 

50,000 

25,000 

50,000 

25,000 

10.000 

25,000 

100,000 


Market 

value 

$24,500 

23,000 

10,000 

25,000 

23,579 

8,190 

10,100 

10,000 

188,000 

13,000 

48,000 

48.500 

4.700 
25,428 

9.700 
44,000 

44.500 

49.500 

24.500 
54,000 

23.750 
50,000 
50,000 
12,870 

23.500 

24.750 

45.500 

21.750 

23.500 
27,200 
47,000 

53.500 
19,250 
50,000 
24,000 

7,500 

24.750 
77,000 
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Bonds : 

Kan  City  Ry  &  Light  Co  1st  lien  ref  1913  5s. 

Kansas  City  So  1st  mtg  1950  3s . 

Lake  Shore  &  Mich  So  deb  1928  4s . 

Lake  Shore  &  Mich  So  deb  1931  4s . 

Little  Rock  &  Hot  Spgs  West  1st  mtg  1939  4s 
Miss  River  &  Bonne  Terre  1st  mtg  1931  5s. 

Missouri  Kan  &  Tex  1st  &  ref  2004  4s . 

Missouri  Pac  gold  loan  1945  4s . 

New  York  Cent  Lines  equip  1914  5s . 

New  York  Cent  Lines  equip  1915  5s . 

Norfolk  &  West  Div  1st  lien  &  gen  mtg  1944  4s 

No  Pac-Gt  No  jt  (C  B  &  Q  coll)  1921  4s _ 

Oregon  Short  Line  ref  1929  4s . 

Rock  Isl-Frisco  Term  1st  mtg  1927  5s . 

St  Clair  Madison  &  St  L  Belt  1951  4 . 

St  L  Iron  M  &  So  unifying  &  ref  1929  4s.  .  . 
St  L  Iron  M  &  So  gen  cons  mtg  1931  5s.  .  .  . 

r  l  ¥  &  So  lst  mtS  river  &  gulf  1933,  4s 

St  L  &  San  Fran  ref  1951  4s . 

St  L  &  San  Fran  gen  lien  1927  5s . 

St  L  S  W  lst  cons  mtg  1932  4s . 

So  Pas  lst  ref  mtg  1955  4s . 

Tenn  Cent  gen  mtg  1954  5s . 

Union  Depot  lst  mtg  1918  6s . 

Union  Pac  conv  1927  4s . 

United  Rys  lst  gen  mtg  1934  4s . 

Virginia  lst  mtg  1962  5s . 

Western  Pac  lst  mtg  1933  5s . 

Western  Md  lst  mtg  1952  4s . 

Wichita  Falls  &  N  W  lst  &  ref  mtg  1940  5s. 

Com-Edison  Co  Chic  lst  mtg  1943  5s . 

Cons  Gas  El  L  &  P  Co  Balt  coll  trust  secured 

gold  notes  1913  5s . 

C  C  &  C  Co  Jersey  City  N  J  prior  lien  1913  6s 
C  C  &  C  Co  Jer  City  N  J  prior  lien  sub’tion. 

Frisco  Annex  Realty  Co  lst  mtg  1928  5s _ 

Inter  Steam  Pump  Co  lst  mtg  1929  5s . 

Kinloch  Long  Dist  Tel  Co  lst  mtg  1929  5s.. 

Laclede  Gas  Light  Co  lst  mtg  1919  5s . 

Lincoln  Real  Estate  &  Bldg  Co  1923  6s . 

Miss  Elec  L  &  P  Co  2d  mtg  1921  6s . 

Mortgage  Bond  Co  of  New  York  1966  4s.... 

Pac  Tel  &  Tel  Co  lst  mtg  1937  5s . 

Peo  Gas  L  &  C  Co  Chic  ref  mtg  1947  5s.  .  . . 

Ry  Exch  Bldg  Synd  bond  subscription . 

Ry  Exch  Bldg  Synd  annuity  subscription .  . . 
So  Bell  Tel  &  Tel  Co  lst  mtg  skg  fd  1941  5s. 
Underwriters  Bldg  Co.,  New  York  1928  5s.. 
Wright  Bldg  Co  St  Louis  1931  5s . 


Stocks  : 

400  Norfolk  &  West  Ry  Co  Roanoke  Va  com 
1500  Pennsylvania  R  R  Co  Philadelphia.... 

100  Boatmen’s  Bank  St  Louis . 

68  Mechanics-Amer  National  Bank  St  Louis 

100  Mecantile  Trust  Co  St  Louis . 

3505  National  Ban  of  Commerce  in  St  Louis. 

200  St  Louis  Union  Trust  Co  St  Louis . 

250  Third  National  Bank  St  Louis . 

2  Gen  Adjust  Bureau  New  York . . 

500  Hargadine-McKittrick  D  G  Co  St  L  1st 

pref  . 

57  Laclede  Gas  Light  Co  St  Louis  pref. . . 
11  Laclede  Gas  Light  Co  St  Louis  com... 
5  St  Louis  Coliseum  Co  St  Louis . 

4  Southern  Adjust  Bureau  Atlanta  Ga... 

5  Underwriters’  Salvage  Co  Chicago.... 
300  Union  Sand  &  Material  Co  St  Louis... 

1  West  Adjust  &  Inspection  Co  Chicago. . 


Book 

value 

$24,250 

17.875 
23,813 
22,156 
27,869 
29,700 
62,000 
47,641 
49,000 

24.500 
21,781 

48.437 

23.469 

50.500 
30,430 
69,188 

26.875 

43.500 
62,037 

44.750 
39,906 
47,531 

123,094 

109,937 

22.438 

43.874 

49.500 

24.469 

21.750 
24,250 

25.875 

18,477 

18,000 

6,000 

55,000 

23,313 

47,285 

70,137 

79,147 

98,640 

22,437 

47,969 

25,875 

5,000 

5,000 

49,500 


Par 

value 

$25,000 

25,000 

25,000 

25,000 

30,000 

30,000 

75,000 

50,000 

50,000 

25,000 

25,000 

50,000 

25,000 

50,000 

38,000 

75,000 

25,000 

50,000 

67,000 

50,000 

50,000 

50,000 

233,000 

100,000 

25,000 

50,000 

50,000 

25,000 

25,000 

25,000 

25,000 

19,000 

20,000 


55,000 

25,000 

49,000 

75,000 

75,000 

88,000 

25,000 

50,000 

2-5,000 

5,000 

5,000 


Market 

value 

$22,500 

18,000 

23,000 

23,000 

24,900 

30,000 

58.500 
35,000 

50.500 

25.250 

23.250 
48,000 
23,000 
50,000 
29,640 

61.500 

26.250 

41.500 

50.250 
41,000 
40,000 

46.500 
116,500 
105,000 

24.250 
37,000 

49.500 
21,000 
21,000 

24.500 

25.500 

19,000 

16,000 


55,000 

22.250 
44,590 

76.500 

75.750 
95,920 

21.750 
50,000 

25.250 
5,000 
5,000 

49.500 


25,000 

25,000 

25,000 

70,125 

75,000 

74,250 

45,825 

40,000 

45,200 

94,892 

75,000 

91,500 

11,800 

10,000 

23,000 

21,110 

6,800 

19,108 

34,550 

10,000 

34,700 

679,355 

350,500 

546,780 

75,675 

20,000 

98,800 

76,250 

25,000 

66,250 

100 

100 

100 

60,000 

50,000 

40,000 

3,282 

5,700 

5,700 

549 

1,100 

1,144 

500 

500 

500 

200 

200 

200 

500 

500 

500 

23,800 

30,000 

24,000 

125 

100 

200 

$4,432,011 

$4,138,087 

$4,168,249 

Totals  . 
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THE  AMERICAN  DRUGGISTS’  FIRE  INSURANCE 

COMPANY 


CINCINNATI,  OHIO 

[Incorporated  February,  1906;  commenced  business  January  15,  1907] 
CHARLES  H.  AYERY,  President  FRANK  H.  FREERICKS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $103,024  09 

Deduct  reinsurance  .  $G,  428  31 

return  premiums  .  3,  132  28 

- -  9,500  59 


Total  premiums .  $93,  463  50 

Interest: 

Bonds .  $12,106  68 

Deposits .  319  85 


Total .  12,  426  53 

Stock  transfer  fees .  11  50 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties .  4  12 

Gross  increase ,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  49  90 


Total  Income  .  $105,955  55 

Ledger  Assets  December  31,  1911  .  319,635  49 


Total 


$425,591  04 


DISBURSEMENTS 


Gross  losses  .  $41,  830  15 

Deduct  salvage .  802  72 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Salaries,  $706.67,  and  expenses,  $808.23,  of  special  and  general 

agents . 

Salaries,  fees  and  other  charges  of  officers,  directors!,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $2,633.35;  printing  and  stationery, $1,013. 78 . 

Postage,  telegrams,  telephone  and  express . . 


$41,027  43 
1,236  34 
11,365  06 

1,514  90 

10,657  70 
480  00 
3,647  13 
1,154  27 


252  American  Druggists’  Fire  Insurance  Company 


[1912 


Legal  expenses .  $25  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  204  20 

Inspections  and  surveys  .  302  50 

State  taxes  on  premiums . . .  2,  224  94 

Insurance  department  licenses  and  fees .  1,622  65 

All  other  licenses,  fees  and  taxes  including  $269.85  federal 

corporation  tax .  615  32 

Miscellaneous .  978  66 

Dividends  to  stockholders  (declared  during  year,  $18,000)  ....  18,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  956  68 


Total  Disbursements  .  $96,012  78 


Balance .  $329,578  26 


LEDGER  ASSETS 

Book  value  of  bonds .  $300,848  73 

Cash  in  company’s  office .  677  13 

Deposits  in  trust  companies  and  banks  on  interest .  13,807  59 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  13,638  32 

Furniture  and  fixtures .  602  37 

Reinsurance  due  on  losses  paid .  4  12 


Total 


$329,578  26 


NON-LEDGER  ASSETS 


Interest  accrued: 

Bonds .  $4,544  75 

Other  assets  .  69  78 

Total  .  4,614  53 

Market  value  of  bonds  over  book  value .  217  00 

Gross  Assets  .  $334,409  79 


DEDUCT  ASSETS  NOT  ADMITTED 


Furniture  and  fixtures .  602  37 

Total  admitted  Assets  . .  $333,807  42 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,350  00 

Unadjusted  plus  $1,592.12  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date.  .  7,714  51 


Total .  $9,064  51 

Deduct  reinsurance  .  2,029  43 


Net  unpaid  losses  and  claims 


$7,035  08 
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Unearned  premiums  .  $48,  461  97 

Salaries  and  miscellaneous  accounts  due  or  accrued .  633  48 

Estimated  amount  of  taxes  hereafter  payable .  1,926  52 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,675  11 


Liabilities,  except  capital 

Capital . 

Surplus . 

Surplus  to  policyholders  . . . . 


.  $59,732  16 

$200,000  00 

74,075  26 


274,075  26 


Total  Liabilities 


$333,807  42 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


$7,933,966 

$83,367  79 

10,089,350 

103,024  09 

$18,023,316 

$186,391  88 

8,038,201 

83,633  26 

$9,985,115 

$102,758  62 

551,688 

6,269  45 

$9,433,427 

$96,489  17 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$9,142,740 

$91,822  64 

1-2 

$45,911  32 

1910] 

57,075 

1,075  21 

1-6 

179  20 

1911 

Three  years . 

• 

81,600 

1,174  56 

1-2 

587  28 

1912  I 

103,412 

1,573  75 

5-6 

1,311  46 

1908 

6,000 

164  46 

1-10 

16  45 

1909 

3,800 

119  47 

3-10 

35  84 

1910 

Five  years . 

_  f  »  _  _ 

4,000 

73  20 

1-2 

36  60 

1911 

19,000 

267  32 

7-10 

187  12 

1912 

► 

15,800 

218  56 

9-10 

196  70 

Totals . 

$9,433,427 

$96,489  17 

$48,461  97 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $344,476 

Losses  paid  from  organization  of  company  (less  reinsurance) .  103.053 

Cash  dividends  declared  since  commencing  business .  46,000 

Largest  net  amount  in  any  one  hazard .  4,000 

Losses  incurred  during  the  year  (less  reinsurance) .  46.558 

Company’s  stock  owned  by  directors  at  par  value .  19,175 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . .  $1,254,572 

Less  $89,000  risks  canceled;  and  $27,000  reinsurance .  116,000 

Net  risks  written .  $1,138,572 

Gross  premiums  on  risks  written .  $9,176 

Less  $475  return  premiums;  and  $214  reinsurance .  689 

Net  premiums  received .  $8,487 

Losses  paid  (deducting  salvage) .  $3,513 

Losses  incurred  .  $3,384 
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Schedule  of  Bonds  Owned 


U  S  government  1918  3s . 

Cambridge  O  streets  and  sewers  1918-19  4%s 

Chardon  Ohio  school  1925-31  4i£s . 

Cincinnati  Ohio  Evanston  1918-24  6s . 

Cincinnati  Ohio  Mad  elec  light  1924  5s _ 

Cincinnati  Ohio  trunk  sewer  1 932  4s . 

Cleveland  Ohio  elev  ry  1918  4s . 

Cleveland  Ohio  sewer  1922  5s . 

Cleveland  Ohio  intercepting  sewer  1930  4'*4s. 

Cleveland  Ohio  park  1924  4s . 

Cleveland  Ohio  water  works  1920  4s . 

Cleveland  Ohio  land  for  pump  sta  1925  4s. . 

Columbus  Ohio  school  1921  3%s . 

Columbus  Ohio  street  imp  1916“ 4s . 

Conneaut  Ohio  street  imp  1914—18  4^s. ... 

Cuyahoga  Co  Ohio  road  1913  4%s . 

Cuyahoga  Co  Ohio  road  imp  1914  4%s.... 

Cuyahoga  Co  Ohio  road  imp  19'18  4%s . 

Cuyahoga  Falls  Ohio  elec  light  1915—26  5s.. 

Hamilton  Ohio  waterworks  1926  4s . 

Licking  Co  1915  4149 . 

Lorain  Ohio  paving  1913  4V2s . 

Mahoning  Co  O  ct  house  &  jail  site  1913  4*4s 

Manchester  Ohio  elec  light  1931-38  5s . 

Middletown  Ohio  school  1915-20  4%s . 

Middletown  Ohio  school  1921—22  4J,4s . 

Newark  Ohio  street  imp  1913-22  4%s . 

Newark  Ohio  street  paving  1913-15  5s . 

Newark  Ohio  waterworks  1929  4V2s . 

Newark  Ohio  waterworks  1930  4Vos . 

Norwood  Ohio  Hazel  ave  imp  1913  4%s.... 
Norwood  O  Feldman  ave  imp  1913—18  41/£s 

Norwood  O  sidewalk  1914  5s . 

Norwood  O  sewer  constr  1925  4}£s . 

Piqua  Ohio  rfdg  1925  3%s . 

Itichwood  Ohio  street  imp  1921.  4J4s . 

Richwood  Ohio  street  imp  1922  4*4s . 

St  Mary’s  Ohio  sewer  1936  4s . 

Scio  Ohio  street  imp  1921—26  41/£s . 

Scio  Ohio  street  imp  1927-28  4  ^{.s . 

Tiffin  Ohio  rfdg  1916  4s . 

Vermillion  Ohio  waterworks  1918-22  5s.... 

Vermillion  Ohio  waterworks  1923  5s . 

Wapakoneter  Ohio  waterworks  1913  5s.... 

Wauseon  Ohio  school  1914—16  414  s . 

Wellington  Ohio  street  imp  1923  5s . 

West  Milton  Ohio  school  1940  4y2s . 

West  Milton  Ohio  school  1941—42  4%s.... 


Book 

value 

$10,122 
11,127 
6,289 
2.234 
2,713 
2,993 
1.000 
10,830 
10,272 
13,169 
998 
2,000 
29,750 
2,000 
20,234 
10,543 
9,555 
8,194 
6,326 
10,232 
3,545 
2,007 
1,000 
4,536 
6,091 
4,101 
10.182 
3,040 
1,059 
4,248 
486 
3,393 
3,544 
524 
J  20,762 
2,058 
3.088 
3,039 
5,225 
2,646 
25,149 
8,404 
1,056 
501 
4,049 
1,088 
1,086 
4,356 


$300,849 


Par 

value 

$10,000 

10,820 

6,000 

2,000 

2.500 
3,000 
1,000 

10,000 

10,000 

13,000 

1,000 

2,000 

30,000 

2,000 

20,000 

10,500 

9.500 
8,000 
6,000 

10,000 

3.500 
2,000 
1,000 
4,000 
6,000 
4,000 

10,000 
3,000 
1,000 
4,000 
486 
3,349 
3,500 
500 
21,000 
2,000 
3,000 
3,000 
5,000 
*  2,500 
25,000 
8,000 
1,000 
500 
4,000 
1,000 
1,000 
4,000 


$294,655 


Market 

value 

$10,300 

11,145 

6,180 

2,260 

2,750 

3,000 

1,010 

10,900 

10,500 

13,2G0 

1,010 

2,040 

29.400 
2,020 

20.400 
10,500 

9,595 

8,240 

6.360 
10,100 

3.535 

2,000 

1,000 

4,440 

6,180 

4,200 

10,200 

3,030 

1,070 

4,280 

486 

3,416 

3,570 

530 

20.160 

2,080 

3,120 

3.060 

5.100 

2,575 

25,000 

8,480 

1,080 

500 

4,040 

1,090 

1,080 

4.360 


$300,632 


Totals 
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AMERICAN  UNION  FIRE  INSURANCE  COMPANY 

PHILADELPHIA,  PA. 

[Incorporated  May  25,  1910;  commenced  business  January  1,  1911  ] 

JAMES  F.  STONE,  President  R.  G.  OELLERS',  JR.,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 

Following  a  joint  examination  made  by  the  departments  of  New  York  and 
Pennsylvania,  the  insurance  commissioner  of  Pennsylvania  was  uthorized  to 
liquidate  the  affairs  of  the  company  under  a  dissolution  decree  granted  by  the 
Dauphin  County  Court  of  Pennsylvania  on  March  26,  1913.  Thomas  B. 
Donaldson  was  appointed  a  special  deputy  to  act  as  receiver  in  liqudation  of 
the  company’s  affairs. 

The  examination  showed  the  company’s  statement  as  of  December  31,  1912, 
filed  with  this  department  to  be  incorrect  in  many  particulars,  and  the  true 
condition  of  the  company  on  such  date  to  be  extremely  difficult  to  ascertain. 
There  is  therefore  inserted  in  place  of  said  statement  a  summary  of  the  com¬ 
pany’s  financial  condition  on  date  of  March  1,  1913,  as  found  by  such  examina¬ 
tion.  The  assets  and  liabilities  as  of  March  1,  1913,  appearing  in  the  exam¬ 
iners’  report  are  as  follows: 


LEDGER  ASSETS 

Real  estate  . 

Loans  on  bond  and  mortgage  (1st  liens) . 

Loan  on  bond  and  mortgage  (2nd  lien) . 

Bonds  . 

Cash  in  bank  . 

Cash  in  office  . 

Agents’  balances,  within  ninety  days . 

Agents’  balances,  over  ninety  days . 

Premium  notes  . 

Philadelphia  Underwriters’  Association . 


Total 


$18,400  00 
76,  150  00 
7,500  00 
465, 058  17 
53,995  22 
389  66 
287,  760  28 
170,591  15 
347  43 
100  00 


$1,080,291  91 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds  .  $4,726  68 

Interest  accrued  on  loans  on  bond  and  mortgage 

(estimated)  .  2,000  00 

Reinsurance  due  on  paid  losses .  3,063  99 

-  9.790  67 


Gross  Assets 


$1,090,082  58 


DEDUCT  ASSETS  NOT  ADMITTED 


Loan  on  bond  and  mortgage  (2nd  lien) 
Book  value  of  bonds  over  market  value. 

Cash  in  Carnegie  Trust  Co . 

Agents’  balances,  over  ninety  days 

Premium  notes  . 

Premium  notes  . 


$7,500  00 
15,568  17 
5,372  18 
170,591  15 
347  43 

- ....199,378  93 


$890,703  65 


Admitted  Assets 
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liabilities 

Unpaid  losses  . 

Unearned  premiums  (estimated)  . 

Due  for  reinsurance  . 

Taxes  (estimated)  . 

Agents’  credit  balances  . 

Liabilities,  except  capital . 

Capital  . 

Total  Liabilities  . 


$173,255  07 
680,000  00 
129,023  13 
25,000  00 
244  00 


$1,007,522  20 

500,  000  00 


$1,507,522  20 
$616,818  55 


Deficit 
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ARIZONA  FIRE  INSURANCE  COMPANY 


PHCENIX,  AEIZ. 

[Incorporated  June  4,  1910 ;  commenced  business  September  15,  1910] 
GEORGE  M.  HALM,  President  W.  BENNETT  GOUGH,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $77,  854  26 

Deduct  reinsurance .  $8,  764  82 

return  premiums  .  14,411  46 

-  23,  176  28 


Total  premiums  .  $54,  677  98 

Interest: 

Mortgage  loans  .  $11,752  41 

Bonds  and  stocks  .  2,  743  90 


Total .  14,496  31 

Surplus  paid  in  .  98,125  00 


Total  Income .  $167,299  29 

Ledger  Assets  December  31,  1911 .  254,253  11 

Total .  $421,552  40 


DISBURSEMENTS 

Gross  losses  .  $36,  098  07 

Deduct  salvage  .  $438  97 

reinsurance .  5,  566  67 

- -  6,005  64 


Net  amount  paid  policyholders  for  losses .  $30,  092  43 

Expenses  of  adjustment  and  settlement  of  losses .  669  46 

Commissions  or  brokerage  .  11,  546  73 

Salaries,  $463.11,  and  expenses,  $1,900.48,  of  special  and  gen¬ 
eral  agents  .  2,363  59 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  9,648  00 

Bents . 600  00 

Advertising,  $1,267.74;  printing  and  stationery,  $873.06 .  2,140  80 

Postage,  telegrams,  telephone  and  express .  800  44 

Legal  expenses  .  100  00 

Furniture  and  fixtures .  211  28 
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Underwriters’  board  and  tariff  associations .  $402  60 

State  taxes  on  premiums .  168  65 

Insurance  department  licenses  and  fees .  745  94 

All  other  licenses,  fees  and  taxes,  including  $130.85  federal  cor¬ 
poration  tax .  163  60 

Miscellaneous .  569  33 


Total  Disbursements  .  $60,222  91 


Balance . .  $361,329  49 


LEDGER  ASSETS 

Mortgage  loans  .  $181,  675  00 

Book  value  of  bonds  .  126,051  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  39,260  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  13,510  58 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  832  84 


Total . . .  $361,329  49 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages .  $2,  806  48 

Bonds .  4,  180  40 

Total  .  .  .. .  6,986  88 

Gross  Assets  .  $368,316  37 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $832  84 

Book  value  of  bonds  over  market  value .  1,  101  00 

Total .  1,933  84 

Total  admitted  Assets .  $366,382  53 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid.. 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 


$886  87 
42,650  89 
500  00 


Liabilities,  except  capital .  $44,037  70 

Capital .  $200,000  00 

Surplus . . .  122,  344  77 


322,344  77 


$366,382  53 


Surplus  to  policyholders 
Total  Liabilities . 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiirms 

$4,488,941 

$78,874  95 

4,461,151 

77,854  26 

$8,950,092 

$156,729  21 

3,871,175 

64,606  84 

$5,078,917 

$92,122  37 

371,888 

8,567  44 

$4,707,034 

$S3 , 554  93 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 

1912  One  year  or  less.  . 

1911  Two  yeans . 

1910] 

1911  /  Three  years . 

1912 

1912/  ^ve  J’ears . 


Totals 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$2,295,927 

$39,575  53 

1-2 

$19,787  77 

1,800 

50  40 

1-4 

12  60 

871,887 

13,445  61 

1-6 

2,240  94 

756 , 756 

14,373  25 

1-2 

7,186  62 

777,264 

15,823  94 

5-6 

13,186  62 

900 

106  20 

7-10 

74  34 

2,500 

180  00 

9-10 

162  00 

$4,707,034 

$83,554  93 

$42,650  89 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $133,530 

Losses  paid  from  organization  of  company  (less  reinsurance) .  51,823 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  30,919 

Company’s  stock  owned  by  directions  at  par  value .  107,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $6,200 

Gross  premiums  on  risks  written .  67 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Arizona .  $181,675 


Schedule  of  Bonds 


Los  Angeles  Cal  water  works  1928  414s.... 
San  Diego  Cal  raun  imp  sewer  1922-29  4:V2s. 

Riverside  Cal  school  1935  4%s . 

Apache  County  Ariz  school  1919  6s . 

Maricopa  County  Ariz  school  1932  5s . 

City  of  Phoenix  Ariz  sewer  1950  4%s . 

Maricopa  County  Ariz  school  1932  6s . 

Totals  . 


Owned 

Book 

value 

$10,312 

20,428 

20,580 

6,180 

7,101 

30,450 

31,000 


$126,051 


Par 

value 

$10,000 

20,000 

20,000 

6,000 

7,000 

30,000 

30,000 


$123,000 


Market 

value 

$10,000 

20,200 

20,000 

6,180 

7,070 

30,600 

30,900 


$124,950 
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THE  ARLINGTON  FIRE  INSURANCE  COMPANY  FOR 

THE  DISTRICT  OF  COLUMBIA 


WASHINGTON,  D.  C. 

[Incorporated  and  commenced  business  1872] 

JAMES  M.  JOHNSTON,  President  E.  McC.  JONES,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $48,854  10 

Deduct  reinsurance  .  $2,349  08 

return  premiums .  8,  303  71 

-  10,  G52  79 


Total  premiums  .  $38',  201  31 

Interest: 

Mortgage  loans  .  $6,  859  73 

Bonds .  911  86 


Total  .... 

Rents . 

Borrowed  money 


Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz.: 

Real  estate . 

Bonds  . 


$87  18 
80  00 


7,771  59 
10,448  75 
58,500  00 


167  18 


Total  Income  .  $115,088  83 

Ledger  Assets  December  31,  1911 .  268,352  26 

Total .  $383,441  09 


DISBURSEMENTS 


Gross  losses  .  $13,  301  93 

Deduct  reinsurance .  1,  245  77 


Net  amount  paid  policyholders  for  losses .  $12,056  16 

Expenses  of  adjustment  and  settlement  of  losses .  85  24 

Commissions  or  brokerage .  11,956  86 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  4,777  50 

Rents .  600  00 

Advertising,  $43.55;  printing  and  stationery,  $434.92 .  478  47 

Postage,  telegrams,  telephone  and  express .  166  88 

Furniture  and  fixtures .  497  95 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $7  68 

Repairs  and  expenses  on  real  estate .  1,  196  45 

Taxes  on  real  estate  .  792  56 

State  taxes  on  premiums .  133  39 

Insurance  department  licenses  and  fees .  270  68 

Federal  corporation  tax .  34  45 

Miscellaneous .  150  66 

Interest  on  borrowed  money .  1,743  79 

Dividends  to  stockholders  (declared  during  year,  $16,000)  ....  16,000  00 

Agents’  balances  charged  off .  279  46 


Total  Disbursements  .  $51,228  18 


Balance .  $332,212  91 


LEDGER  ASSETS 

Book  value  of  real  estate .  $124,  130  94 

Mortgage  loans  .  136,432  04 

Book  value  of  bonds .  67,312  50 

Cash  in  company’s  office .  622  58 

Deposits  in  trust  companies  and  banks  not  on  interest .  866  92 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  2,756  09 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  91  84 


Total . .  $332,212  91 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $1,  773  48 

Bonds .  939  58 


Total .  2,713  06 

Rents  accrued  .  105  00 

Market  value  of  real  estate  over  book  value .  87,  329  06 


Gross  Assets  .  $422,360  03 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $91  84 

Book  value  of  bonds  over  market  value .  767  50 

Total .  859  34 

Total  admitted  Assets .  $421,500  69 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $2,052  26 

Unadjusted  plus  $98  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date..  3,301  10 


Net  unpaid  losses  and  claims 


$5,353  36 
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Unearned  premiums .  $25,  235  14 

Estimated  amount  of  taxes  hereafter  payable .  G25  08 

Due  and  to  become  due  for  borrowed  money .  58,500  00 


Liabilities,  except  capital .  $89,713  58 

Capital .  $200,000  00 

Surplus .  131,787  11 


Surplus  to  policyholders .  331,787  11 

Total  Liabilities .  $421,500  69 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . . 


Fire  risks 

Premiums 

$5,571,218 

$31,796  31 

0,399,199 

48,854  10 

$11,970,417 

$80,650  41 

4,206,456 

27,730  75 

$7,763,961 

$52,919  66 

580,278 

4,757  32 

$7,183,683 

$48,162  34 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$2,397,531 

$22,551  54 

1-2 

$11,275  77 

1911 

Two  years . ' 

1  3,000 

17  06 

1-4 

4  26 

19121 

86,450 

604  01 

3-4 

453  01 

1910' 

830,000 

3,703  10 

1-6 

617  18 

1911 

Three  years . ■ 

780,385 

3,091  68 

1-2 

1,545  84 

1912 

1,413,485 

6,614  18 

5-6 

5,511  82 

1910' 

Four  years . « 

2,500 

3  73 

3-8 

1  30 

19121 

22,500 

282  67 

7-8 

247  34 

1908 

250,462 

2,203  34 

1-10 

220  34 

1909 

301,067 

2,302  37 

3-10 

690  71 

1910 

Five  years . 

338,385 

2,033  89 

1-2 

1,016  94 

1911 

364,745 

2,099  81 

7-10 

1,469  87 

1912 

361 ,448 

2,199  65 

9-10 

1,979  69 

1909- 

-1915 . 

26,725 

424  19 

pro  rata 

169  95 

1913- 

1914 . 

2,000 

16  12 

All 

16  12 

1913- 

-1916 . 

3,000 

15  00 

All 

15  00 

T  otals . 

$7,183,683 

$48,162  34 

$25,235  14 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $050,897 

Loses  paid  from  organization  of  company  (less  reinsurance) .  178,109 

Cash  dividends  declared  since  commencing  business .  028,000 

Stock  dividends  declared  since  commencing  business.... .  100,000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  15,538 

Company’s  stock  owned  by  directors  at  par  value .  27.900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $478,162 

Less  risks  canceled  .  293.433 

Net  risks  written  .  $184,729 
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Gross  premiums  on  risks  written .  $4,718 

Less  return  premiums  .  1,193 

Net  premiums  received .  $3,525 

Losses  paid  (deducting  salvage) .  $1,643 

Losses  incurred  .  $1,650 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


District  of  Columbia 


$136,432 


Schedule  of  Bonds  Owned 

Book 

value 

New  York  City  1962  4%s .  $65,813 

Washington  Market  Co  1st  mtg  1938  5s,...  1,500 


Par  Market 

value  value 

$65,000  $65,000 

1,500  1,545 


$67,313  $66,500  $66,545 


Totals 
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AUSTIN  FIRE  INSURANCE  COMPANY 


DALLAS,  TEXAS 

[Incorporated  June  21,  1902;  commenced  business  October  9,  1902] 

GEO.  W  JALONICK,  President  A.  F.  PILLET,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums  .  $365,  129  29 

Deduct  reinsurance .  $67,  370  24 

return  premiums  .  66,  132  99 

-  133,  503  23 


Total  premiums .  $231,626  06 

Interest  on  mortgage  loans .  38,347  24 

Rents . - .  1,263  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  50  00 

Gross  increase ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate .  100  28 


Total  Income  .  $271,387  08 

Ledger  Assets  December  31,  1911 . .  568,561  44 


Total .  $839,948  52 


DISBURSEMENTS 

Gross  losses  . .  . .  $166,  277  59 

Deduct  salvage  .  $506  54 

reinsurance .  29,273  51 

-  29,780  05 


Net  amount  paid  policyholders  for  losses .  $136,497  54 

Expenses  of  adjustment  and  settlement  of  losses .  2,972  92 

Commissions  or  brokerage .  47,517  46 

Salaries,  $4,087.12,  and  expenses,  $3,375.86,  of  special  and 

general  agents  .  7, 462  98 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  16,005  69 

Rents .  1,  160  00 

Advertising,  $1,081.45;  printing  and  stationery,  $1,065.15....  2,146  60 

Postage,  telegrams,  telephone  and  express .  2,153  32 

Furniture  and  fixtures .  232  93 

Maps,  including  corrections .  459  44 

Underwriters’  boards  and  tariff  associations .  159  42 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  311  98 

Inspections  and  surveys  .  2,  747  33 
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Repairs  and  expenses  on  real  estate .  $626  78 

Taxes  on  real  estate .  113  10 

State  taxes  on  premiums  .  1,  508  56 

Insurance  department  licenses  and  fees .  1,  177  15 

All  other  licenses,  fees  and  taxes  including  $91.77  federal  cor¬ 
poration  tax  .  1 , 602  38 

Miscellaneous .  738  16 

Dividends  to  stockholders  (declared  during  year,  $24,150.63).  24,150  63 


Total  Disbursements  . .  $249,744  37 


Balance .  $590,204  15 


LEDGER  ASSETS 

Book  value  of  real  estate .  $13,502  38 

Mortgage  loans  .  500,  990  80 

Cash  in  company’s  office .  9,879  23 

Deposits  in  trust  companies  and  banks  not  on  interest .  27,  934  68 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  37,854  62 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  42  44 


Total .  $590,204  15 


NON-LEDGER  ASSETS 


Interest  accrued  on  mortgages .  15,408  86 

Gross  Assets  . . .  $605,613  01 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Octo¬ 


ber  1,  1912 .  42  44 

Total  admitted  Assets .  $605,570  57 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $18,265  95 

Unadjusted  plus  $1,165.05  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  12,527  78 
Resisted .  5,  975  00 


Total .  $36,768  73 

Deduct  reinsurance .  8,266  79 


Net  unpaid  losses  and  claims  .  $28,  501  94 

Unearned  premiums  .  187,  786  97 

Salaries  and  miscellaneous  account  due  or  accrued .  2,  000  00 

Estimated  amount  of  taxes  hereafter  payable .  5,500  00 

Reinsurance  premiums .  2,753  09 

Contingency  reserve  .  10,  000  00 

Voluntary  reserve  for  new  term  business  1913 . . .  16,000  00 


Liabilities,  except  capital 


$252,542  00 
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Capital .  $250,  000  00 

Surplus .  103,023  57 


Surplus  to  policyholders . . .  $353,028  57 

Total  Liabilities .  $605,570  57 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

.  $23,371,474 

.  22,283,224 

Premiums 

$400,555  76 
365,129  29 

Totals . 

Deduct  expirations  and  cancellations . 

.  $45,654,698 

.  22,265,025 

$765,685  05 
342,804  12 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

. .  $23,389,673 

. .  3,079,131 

$422,880  93 
65,542  44 

Net  amount  in  force . 

.  $20,310,542 

$357,338  49 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 


Year 

Amount 

charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$11,237,023 

$184,589  84 

1-2 

$92,294  92 

1910 

2,236,402 

40,765  58 

1-6 

6,794  26 

1911 

Three  vears . ■ 

2,685,585 

54,617  62 

1-2 

27,308  81 

1912 

3/ 623, 522 

66,052  41 

5-6 

55,043  68 

1908 

63,897 

1,428  48 

1-10 

142  84 

1909 

123,423 

2,771  63 

3-10 

831  49 

1910 

Five  years . • 

61,175 

1,310  16 

1-2 

655  08 

1911 

122,286 

2,533  05 

7-10 

1,773  14 

1912 

157,229 

3,269  72 

9-10 

2,942  75 

Totals . 

$20,310,542 

$357,338  49 

$187,786  97 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $1,839,430 

Losses  paid  from  organization  of  company  (less  reinsurance) .  953,204 

Cash  dividends  declared  since  commencing  business .  162,418 

Largest  net  amount  in  any  one  hazard .  17,750 

Losses  incurred  during  the  year  (less  reinsurance) .  140,272 

Company’s  stock  owned  by  directors  at  par  value .  64,000 

Loaned  to  directors  or  other  officers .  2,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $397,865 

Less  risks  canceled  .  211,992 

Net  risks  written  .  $185,873 

Gross  premiums  on  risks  written .  $5,433 

Less  return  premiums  .  2,085 

Net  premiums  received  .  $3,348 

Losses  paid  (deducting  salvage) . $7,095 

Losses  incurred  .  $4,384 


Schedule  of  Mobtgages  Owned,  Classified  by  States 


Amount  of 

State  •  principal  unpaid 

Texas . . .  $500,990  80 
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BOSTON  INSUEANCE  COMPANY 


BOSTON,  MASS. 

[Organized  December  23,  1873  ;  commenced  business  January  20,  1874] 
RANSOM  B.  FULLER.  President  FREEMAN  NICKERSON.  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

Gross  premiums,  fire  .  $2,  509,  931  64 

Deduct  reinsurance  .  $513,  619  59 

return  premiums  .  455,  486  22 

-  969,  105  81 

Total  . .  $1,540,825  83 


Gross  premiums,  marine  and  inland .  $2,142,212  21 

Deduct  reinsurance .  $203,  536  02 

return  premiums .  323,  175  49 

-  526,711  51 


Total 


$1,615,500  70 


Total  premiums 

Interest: 

Mortgage  loans  . 

Collateral  loans . 

Bonds  and  stocks 

Deposits . 

From  other  sources  . . 


$3,  156,  326  53 


$23,361  03 
3,  146  18 
190, 106  76 
5,835  39 
1,218  65 


Total .  223,  668  01 

Rents . 3,  091  70 

Profits  home  office  agency .  2,817  92 

Dividend  National  Bank  of  Republic  in  liquidation .  1,725  00 

Dividend  final  Naumkeag  National  Bank  in  liquidation .  200  00 

Borrowed  money  .  200,  000  00 

Agents’  balances  previously  charged  off .  439  40 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 


Stocks .  20,113  92 

-  20,  395  17 


Total  Income  . $3,608,663  73 

I/edger  Assets  December  31,  1911 .  6,252,899  69 


Total 


$9,861,563  42 
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DISBURSEMENTS 

Gross  losses,  fire .  $1,254,856  91 

Deduct  salvage  .  $6,  481  86 

reinsurance  .  349, 362  53 

discount .  633  49 

- -  356,477  88 


Net  losses .  $898,  379  03 


Gross  losses,  marine  and  inland 


Deduct  salvage  .  $94,  337  58 

reinsurance .  106,  387  33 

discount .  785  92 


$1,060,888  96 


201,510  83 


Net  losses 


$859,378  13 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage  . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $32,457.82,  and  expenses,  $55,082.25,  of  special  and 

general  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  . 

Rents . 

Advertising,  $19,453.94;  printing  and*  stationery,  $7,399.93... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 

Inspections  and  surveys  . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate  . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . . 

AH  other  licenses,  fees  and  taxes,  including  $1,340.98  federal 

corporation  tax  . 

Miscellaneous . 

Interest  on  borrowed  money . 

Interest  prepayment  marine  premiums . 

Borrowed  money  repaid  . . 

Dividends  to  stockholders  (declared  during  year,  $220,000)  . . . . 
Agents’  balances  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate .  $500  00 

Bonds .  3,  311  05 

Stocks .  597  63 


$1,757,757 

16 

30,  634 

23 

685, 879 

54 

2,  761 

80 

87,540 

07 

195,290 

54 

21,116 

00 

26,  853 

87 

13,  317 

23 

1,  080 

53 

1,  631 

58 

4,  839 

79 

18,  370 

07 

11,649 

21 

8,558 

34 

3,  135 

45 

3,  250 

80 

38, 886 

90 

9,  145 

91 

5,058 

01 

13,  724 

04 

566 

67 

1,611 

00 

200,  000 

00 

210,  000 

00 

5,  300 

53 

4,408  68 


Total  Disbursements  . $3,362,367  95 

Balance . $6,499,195  47 


LEDGER  ASSETS 


Book  value  of  real  estate .  $294,000  00 

Mortgage  loans  . * .  485,800  00 

Collateral  loans  .  27,600  00 


1912] 


Boston-  Insurance  Company 


2G9 


Book  value  of  bonds,  $929,101,  and  stocks,  $3,748,046.45 .  $4,677,  147  45 

Cash  in  company’s  office .  4,  657  80 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,  128  04 

Deposits  in  trust  companies  and  banks  on  interest .  400,971  92 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  519,615  20 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  . 22,990  36 

Bills  receivable  taken  for  premiums .  60,909  49* 

Deposit  with  boards  .  700  00 

Notes  receivable  .  675  21 


Total . $6,499,195  47| 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $5,  614  66 

Bonds .  11,843  21 

Collateral  loans .  57  67 


Total .  17,515  54 

Market  value  of  bonds  and  stocks  over  book  value .  211,676  55 

Reinsurance  return  premiums  .  465  49 


Gross  Assets  . $6,728,853  05 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $22,990  36 

Bills  receivable,  past  due  .  5,  849  58 

Deposit  with  boards .  700  00 

Notes  receivable  .  675  21 

Loan  on  Union  Insurance  Co.  stock .  600  00 

Old  Colony  Insurance  Co.  stock  owned .  717,000  00 

Collateral  loan  on  personal  property .  2,000  00 


Total 


749,815  15 


Total  admitted  Assets 


$5,979,037  90 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $5,  199  78 

Unadjusted,  plus  $19,863.66  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  470,246  41 

Resisted .  27,066  07 


Total .  $502,512  26 

Deduct  reinsurance  .  106,  638  46 


Net  unpaid  losses  and  claims . 

Unearned  premiums: 

Fire .  $1,502,936  76 

Inland  navigation .  579,416  33 

Marine .  28,771  26 


$395,873  80 


Total . .  2,111,124  35 

Dividends  declared  and  unpaid  to  stockholders .  60,000  00 
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Salaries  and  miscellaneous  accounts  due  or  accrued .  $1,662  02 

Estimated  amount  of  taxes  hereafter  payable .  33,011  93 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  49,  649  22 


Liabilities,  except  capital . $2,651,321  32 


Capital .  $1,000,000  00 

Surplus  .  2,  327,  716  58 


Surplus  to  policyholders .  3,327,716  58 

Total  Liabilities . $5,979,037  90 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 


State 

Georgia . 

Market  value 
of  deposit 

$9,930 

Liabilities  in 
such  state 

$2,719  09 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$361,781,650 

254,777,095 

$3,505,966  10 
2,509,931  64 

Totals . . . 

Deduct  expirations  and  cancellations . 

$616,558,745 

236,352,068 

$6,015,897  74 
2,323,342  01 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$380,206,677 

81,934,557 

$3,692,555  73 
818,433  88 

Net  amount  in  force . 

$298,272,120 

$2,874,121  85 

Marine  and 
inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$40,267,512 

164,463,867 

$1,269,749  31 
2,142,212  21 

Totals . 

Deduct  expirations  and  cancellations . 

$204,731,379 

164,705,935 

$3,411,961  52 
2,148,231  30 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$40,025,444 

2,374,239 

$1,263,730  22 
76,126  31 

Net  amount  in  force . 

$37,651,205 

$1,187,603  91 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$83,666,235 

$907,345  61 

1-2 

$453,672  80 

1911 

Two  years . 

1,033,996 

8,632  73 

1-4 

2,158  18 

19121 

908,885 

7,487  91 

3-4 

5,615  93 

1910 

43,818,084 

359,383  55 

1-6 

59,897  25 

1911 

Three  years . • 

42,926,463 

349,147  01 

1-2 

174,573  50 

1912 

50,248,639 

414,115  91 

5-6 

345,096  53 

1909 

'  721,270 

7,167  27 

1-8 

895  91 

1910 

•  Four  years . 

473,299 

4,735  32 

3-8 

1,775  75 

1911 

709,470 

6,731  54 

5-8 

4,207  21 

1912 

762,501 

7,646  17 

7-8 

6,690  41 

1908 

10,192,876 

106,680  87 

1-10 

10,668  09 

1909 

13,296,212 

148,396  49 

3-10 

44,518  94 

1910 

Five  years . • 

14,927,546 

162,414  42 

1-2 

81,207  21 

1911 

15,181,396 

169,271  61 

7-10 

118,490  13 

1912 

19,405,248 

214,965  44 

9-10 

193,468  90 

Totals . 

$298,272,120 

$2,874,121  85 

$1,502,936  76 

1912] 


Boston  Insurance  Company 


271 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  automobile,  $754,476  ;  tornado,  $14,854. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . 

Losses  paid  from  organization  of  company  (less  reinsurance) ! !! ! ! . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Eire  . 

Inland  and  ocean  marine . !!!!!!!!!!!!.!! 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  stockholders  . 


$52,234,668 

32,948,542 

4,510,000 

50.000 

893,117 

848,723 

134,800 

3,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


surance 


Gross  premiums  on  risks  written . 

Less  $249,440  return  premiums  ;  and  $196,281  reinsur¬ 
ance  . 

Net  premiums  received  . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 


Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured , 

Net  losses  incurred  . . 


Fire 

.  $87,884,800 

Marine  and 
inland 

$54,050,627 

l- 

39,757,722 

10,403,868 

.  $48,127,078 

$43,646,759 

$701,011 

$561,673 

306,382 

139,339 

$394,629 

$422,334 

$403,730 

114,341 

$330,233 

45,367 

$289,389 

$284,866 

$388,753 

106,640 

$314,794 

46,504 

$282,113 

$268,290 

Schedule  of  Mortgages  Owned.  Classified  by  States 

Amount  of 

State  principal  unpaid 

Massachusetts .  $485,800 


Schedule  of 

Collateral 

Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

4  Union  Insurance  Co  Bangor . 

$400 

250 

$1,000 

$600 

6 

850  New  River  Co  pref . 

85 , 000 

25 

21,250) 

100  Jordan  Burnham  Coal  Co . 

10,000 

90 

9,000  [ 

25,000 

6 

300  Boston  and  Worcester  Electric  Co  pref.  . 

30,000 

40 

12, 000 J 

Personal  property . 

2,500 

.... 

2,500 

2,000 

6 

Totals . 

$45,750 

$27 , COO 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Boston  schools  1928  4s . 

Boston  drainage  1939  3%s . 

Boston  subway  1949  3%s . 

Boston  rapid  transit  1949  S^s . 

Georgia  1915  4%s  . 

Georgia  1915  4%s  . 

Georgia  1918  3 14s  . 

Georgia  1920  3%s  . 

Georgia  1928  3%s  . 

Massachusetts  highway  1928  3*4s  . 

Massachusetts  metrop’tan  sewerage  1946  3%s 
Massachusetts  prisons  &  hospitals  1939  3 }4s. 


Book 

value 

$52,875 

9,987 

72,909 

3,995 

2,280 

3,420 

1,067 

3,232 

1,102 

12,496 

13,832 

63,473 


Par 

value 

$50,000 

10,000 

73,000 

4,000 

2,000 

3,000 

1,000 

3,000 

1,000 

12,000 

13,000 

63,000 


Market 

value 

$51,000 

9,600 

69,350 

3,800 

2,020 

3,030 

980 

2,940 

960 

11,880 

12,870 

62,370 
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Book  Par 

Bonds :  value  value 

Atch  Top  &  Santa  Fe  B  R  1995  4s .  $39,676  $56,000 

Atch  Top  &  Santa  Fe  A  A  adjust  1995  4s..  21,931  30,000 

Boston  El  Ry  1935  4s .  50,000  50,000 

Boston  &  Lowell  R  R  1932  4s .  25,500  25,000 

Boston  &  Maine  11  R  1926  4s .  48,375  50,000 

Chicago  Mil  &  St  P  Ry  1932  4y2s .  10,500  10,500 

Fitchburg  R  R  1925  4s .  51,125  50,000 

Fitchburg  R  R  1927  4s .  10,687  10,000 

Fitchburg  R  R  1928  4^s .  53,313  50,000 

Ill  Cent  R  R  (Louisville  div)  1953  3y2s....  23,750  25,000 

Maine  Cent  R  R.  gold  notes  1914  4s .  49,687  50,000 

N  Y  Cent  &  II  R  R  R  (Lake  Shore  1998  3y>s.  17,663  20,000 

N  Y  Cent  &  H  R  R  R  (Lake  Shore)  1998  3%s.  26,887  30,000 

N  Y  N  H  &  II  R  R  conv  deb  1948  6s .  41,704  41,700 

Old  Colony  R  R  1925  4s .  16,463  15,000 

Oregon  Short  Line  Ry  1922  6s .  10,000  10,000 

Oregon  Short  Line  Ry  cons  1st  mtg  1946  5s.  600  500 

Southern  Pac  Co  conv  1929  4s .  7,655  8,000 

Southern  Ry  1951  4s .  2,510  2,000 

St  L  &  San  Fran  R  R  gen  lien  1927  5s .  22,437  25,000 

West  End  Street  Ry  1932  4s .  25,000  25,000 

Wisconsin  Central  It  R.  1949  4s .  11,718  12,000 

Booth  Mfg  Co  conv  1931  4%s .  25,000  25,000 

Mallory  Steamship  Co  1932  5s .  96,250  100,000 

Stocks  : 

500  Boston  &  Albany  R  R .  102,502  50,000 

2500  Boston  Elevated  Ry .  316,952  250,000 

100  Boston  &  Lowell  R  R .  16,412  10,000 

1000  Boston  &  Maine  R  R  com .  137,323  100,000 

550  Can  Tac  Ry  com .  94,660  55,000 

400  Chic  Mil  &  St  P  Ry  com .  45,024  40,000 

300  Chic  Mil  &  St  P  Ry  pref . 40,086  30,000 

1100  Delaware  &  Hudson  Co .  193,103  110,000 

250  Fitchburg  R  R  pref .  20,808  25,000 

50  Manchester  &  Lawrence  R  It .  12,583  5,000 

1700  N  Y  Cent  &  H  R  R  R .  199,196  170,000 

1750  New  York  N  H  &  H  R  R .  298,406  175,000 

100  Northern  Pac  Ry  com .  13,812  10,000 

425  Old  Colony  R  R .  77,938  42,500 

5000  Pennsylvania  R  R  .  312,671  250,000 

250  Southern  Pac  Co  com .  30,669  25,000 

200  Union  Pac  R  R  com .  35,550  20,000 

666  First  Bank  Boston  Mass .  159,633  66,600 

....  First  B'k  Salem  Mass  (in  liq)  Eq  100.  5,793  10,000 

17  Grand  Bank  Marblehead  Mass .  2,040  1,700 

100  Mercantile  Bank  Salem  Mass .  12,285  10,000 

500  Merchants  Bank  Boston  Mass  .  87,619  50,000 

100  Merchants  Bank  Salem  Mass  .  6,823  5,000 

100  Merchants  Bank  Worcester  Mass  ....  15,000  10,000 

450  Shawmut  Bank  Boston  Mass .  48,390  45,000 

....  Tremont  Bk  Bost  Mass  (in  liq)  Eq  50.  2,556  5,000 

154  Webster  &  Atlas  Bank  Boston  Mass...  21,109  15,400 

100  Brookline  Trust  Co  Brookline  Mass....  10,000  10,000 

500  Amer  Sugar  Refining  Co  pref .  62,239  50,000 

2100  Amer  Tel  &  Tel  Co .  244,951  210,000 

900  Edison  Electric  Illuminating  Co .  201,120  90,000 

150  Edison  Elec  Ilium  Co  sub’tion  in  full..  32,250  15,000 

1  Gen  Adjustment  Bureau  New  York....  50  50 

100  General  Electric  Co .  15,413  10,000 

3585  Old  Colony  Insurance  Co .  815,713  358,500 

500  Pullman  Co  .  33,011  50,000 

5  Underwriters’  Salvage  Co .  500  500 

300  Western  Union  Tel  Co .  23,856  30,000 


$4,677,147  $3,365,950 
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Market 

value 

$54,320 

26,400 

45,000 

23,750 

47,000 

11,025 

48.500 
9,700 

50.500 
21,250 

49.500 
15,800 

23.700 
52,125 

14.700 
11,100 

545 

7,440 

1,760 

20.500 

23.500 
10,920 
25,000 
88,000 


107,000 

287,500 

20,600 

98,000 

143,000 

45,200 

42,000 

182,600 

30,250 

11,150 

185,300 

224,000 

12,100 

75,225 

305,000 

27,000 

32,800 

306,360 


2,006 

12,000 

151,500 

8,500 

19,000 

109,350 

50 

28.798 

25,000 

59,000 

296.100 

255,600 

32,250 

50 

18,900 

717,000 

82,500 

500 

22,800 


$4,888,824 


Totals 
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THE  CALIFORNIA  INSURANCE  COMPANY 


SAN  FRANCISCO,  CAL. 

[Incorporated  18G1 ;  commenced  business  1905] 

W.  E.  DEAN,  President  GEO.  W.  BROOKS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


Gross  premiums  . 

Deduct  reinsurance  .... 

return  premiums 


INCOME 

.  $1,  107,  896  25 

$392,823  94 
221,  162  41 

-  613,986  35 


Total  premiums  .  $493,  909  90 

Interest: 

Mortgage  loans  .  $22,  337  30 

Collateral  loans  .  2,  772  91 

Bonds  and  stocks  .  21,  508  07 

Deposits .  2,092  76 

From  other  sources  . .  17  04 


Total . . . 

Rents  .  .  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds . . 


Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate . 

Bonds  . 

Stocks  . 


$7,285  19 
12,590  83 
3,010  00 


48,728  08 
7,625  00 

372  50 


22,886  02 


Total  Income  .  $573,521  50 

Ledger  Assets  December  31,  1911 .  1,321,319  07 

Total  . . $1,894,840  57 


DISBURSEMENTS 

Gross  losses  .  $403,  639  31 

Deduct  reinsurance  .  87,  720  54 


Net  amount  paid  policyholders  for  losses .  $315,918  77 

Expenses  of  adjustment  and  settlement  of  losses .  8,  129  57 

Commissions  or  brokerage  . .  55,197  15 

Allowances  to  local  agencies  for  agency  expenses .  737  52 
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Salaries,  $17,879.17,  and  expenses,  $20,289.20,  of  special  and 

general  agents  .  $38,  168  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  50,  511  53 

Rents .  5,  488  32 

Advertising,  $2,942.59;  printing  and  stationery,  $9,119.78....  12,062  37 

Postage,  telegrams,  telephone  and  express .  5,  121  21 

Legal  expenses  .  621  81 

Furniture  and  fixtures  .  1,  196  41 

Maps,  including  corrections  .  3,  934  70 

Underwriters’  hoards  and  tariff  associations .  8,514  88 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  3,  887  02 

Inspections  and  surveys .  3,899  99' 

Repairs  and  expenses  on  real  estate .  2,200  89 

Taxes  on  real  estate .  507  80 

State  taxes  on  premiums  .  11,  614  86 

Insurance  department  licenses  and  fees .  9,224  39 

All  other  licenses,  fees  and  taxes,  including  $935.85  federal 

corporation  tax .  3,  018  71 

Miscellaneous . 263  21 

Auditing .  478  00 

Investment  expense  .  4,  698  12 

Interest .  324  33 

Furniture  and  fixtures  .  5,  000  00 

Atlanta-Birmingham  balance  charged  off .  1,  137  53 

Dividends  to  stockholders  (declared  during  year,  $60,000)  ....  60,000  00 

Agents’  balances  charged  off .  1,236  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . 30  00 

Gross  decrease ,  by  adjustment,  in  booh  value  of 
ledger  assets,  viz.: 

Bonds .  $3,  866  67 

Stocks .  193  75 

-  4,060  42 


Total  Disbursements  .  $617,184  12 


Balance . $1,277,656  45 


LEDGER  ASSETS 

Book  value  of  real  estate .  $100,000  00 

Mortgage  loans  .  346,  000  00 

Collateral  loans .  47,000  00 

Book  value  of  bonds,  $432  618,  and  stocks,  $80,872.50 .  513,490  50 

Cash  in  company’s  office  . . .  4,  126  09 

Deposits  in  trust  companies  and  banks  not  on  interest .  18,096  14 

Deposits  in  trust  companies  and  banks  on  interest .  61,900  05 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  167,  655  14 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  2,459  46 

Bills  receivable  taken  for  premiums .  357  50 

Taxes  paid  in  advance,  New  York  and  New  Jersey .  1,500  00 

Furniture,  fixtures  and  maps .  14,249  16 

Due  from  Michigan  Commercial  Insurance  Co .  822  42 


Total . 1 . $1,277,656  45 
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non-ledger  assets 


Interest  accrued: 

Mortgages .  $1,  343  88 

Bonds .  7,  907  50 

Collateral  loans .  247  50 

Other  assets  .  435  50 


Total 


$9,994  39 


Gross  Assets 


$1,287,650  83 


DEDUCT  ASSETS  NOT  ADMITTED 


Furniture,  fixtures  and  maps .  $14,249  16 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  2,459  46 

Bills  receivable,  past  due .  357  50 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Bonds  and  stocks  .  1,  940  50 

Ileal  estate  .  5, 000  00 

Taxes  paid  in  advance,  New  York  and  New 

Jersey .  1,  500  00 


Total 


25,506  62 


Total  admitted  Assets 


$1,262,144  21 


LIABILITIES 


Bosses  and  claims  for  losses: 


Adjusted  af.d  unpaid  .  $14,224  74 

Unadjusted .  19,  396  77 

Resisted .  2,150  00 


Total .  $35,771  51 

Deduct  reinsurance  .  9,  079  25 


Net  unpaid  losses  and  claims  .  $26,  692  26 

Unearned  premiums  . .  518,492  05 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  9,000  00 

Reinsurance  premiums  .  38,  323  08 


Liabilities,  except  capital 

Capital . 

Surplus  .  .  . 

Surplus  to  policyholders . 


.  $593,007  39 

$400,000  00 
269,  136  82 


669,136  82 


Total  Liabilities 


$1,262,144  21 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


Country  of  deposit  such  country 

Canada  . . . . .  $53,248  $10,764  75 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$114,069,092  $1,469,432  75 

78,558,113  1,107,896  25 


$192, 

,627,205 

$2,577,328 

82 

78, 

,555,318 

1,101,074 

30 

$114, 

071,887 

$1,476,254 

52 

39, 

710,565 

501,578 

75 

$74, 

361,322 

$974,675 

77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$24,617,700 

$381,453  62 

1-2 

$190,726  81 

1910 

13,724,167 

136,557  01 

1-6 

22,759  50 

1911 

Three  years . ■ 

13,528.736 

174,141  49 

1-2 

87,070  74 

1912 

16, 66S, 539 

196,468  59 

5-6 

163,723  75 

1909 

Four  years . 

46,884 

522  91 

1-8 

65  36 

1908 

345,107 

4,733  71 

1-10 

473  37 

1909 

840,720 

12,008  17 

3-10 

3,602  43 

1910 

Five  years . ■ 

1,208,206 

17,557  36 

1-2 

8,778  65 

1911 

1,645,029 

24,090  47 

7-10 

16,863  28 

1912 

1,736,234 

27,142  44 

9-10 

24,428  16 

Totals . 

$74,361,322 

$974,675  77 

$518,492  05 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  tornado  $2,58.6. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $3,785,590 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,267,695 

Cash  dividends  declared  since  commencing  business . .  270,000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  294,926 

Company’s  stock  owned  by  directors  at  par  value .  159,200 

Loaned  to  directors  or  others  officers .  52,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $5,680,590 

Less  $1,999,588  risks  canceled  ;  and  $3,681,002  reinsurance .  5,680,590 

Gross  premiums  on  risks  written .  $53,644 

Less  $15,855  return  premiums  ;  and  $37,789  reinsurance .  53,644 

Losses  paid  (deducting  salvage) .  $39,827 

Less  losses  on  risks  reinsured .  16,219 

Net  losses  paid . $23,608 

Losses  incurred  .  $43,450 

Less  losses  on  risks  reinsured .  19,774 

Net  losses  incurred . . .  $23,682 


State 

California 

Washington 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $321,000 

.  25,000 


$346,000 
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Schedule  of  Collateral 

Loans 

Par  value 

Rate 

used 

Market 

value 

Amount 

loaned 

In¬ 

terest 

1 ,000  Judson  Manufacturing  Co  Oakland  Cal. . 
40  Pacific  Casualty  Co  San  Francisco  Cal . . 
Peoples  Water  Co  Oakland  Cal  1937  5s. . 

$50,000 

4,000 

70,000 

45 

125 

81} 

$45 , 000 ] 
5,000/ 
57,225 

$12,000 

35,000 

5} 

6} 

Totals . 

$124,000 

$107,225 

$47,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Los  Angeles  Pac  Ry  of  Cal  1943  5s . 

Los  Angeles  Pac  first  cons  1931  5s . 

Ferries  &  Cliff  House  Ry  1914  6s . . 

Oakland  Transit  cons  1932  5s . 

Sutter  St  Ry  Co  1918  5s . 

United  Rys  of  San  Francisco  1927  4s . 

San  Francisco  &  San  Joaquin  Val  Ry  1940  5s. 

Oakland  Traction  cons  1933  5s . 

Petaluma  &  Santa  Rosa  Ry  1924  5s . 

Oakland  Traction  Co  1935  5s . 

Los  Angeles  Ry  1938  5s . 

San  Fran  Oak  &  San  Jose  Ry  1933  5s . 

Pacific  Electric  Ry  Co  1942  os . 

Western  Pacific  Ry  1933  5s . 

Sacramento  Electric  Gas  &  Ry  1927  5s . 

Pacific  Telephone  &  Telegraph  Co  1937  5s.. 

Northern  Cal  Power  Co  1932  5s . 

Peoples  Water  Co  1937  5s . 

Edison  Light  &  Power  Co  1921  6s . 

Great  Western  Power  Co  1946  5s . 

City  Electric  Co  1937  5s . 

Natomas  Cons  of  California  1930  6s . 

District  of  Oak  Bay  1962  5s . 

City  of  Calgary  1927  4^s . 

City  of  New  Westminster  1931  4V2s . 

Winnipeg  School  District  1943  4s . 

City  of  Brandon  1952  4^s . 

District  of  No  Vancouver  1961  5s . 

District  of  No  Vancouver  1961  5s . 

Stocks  : 

125  Merchants  Nat  Bank  San  Francisco.... 
400  California  Wine  Assoc  of  San  Francisco 
800  Pacific  Gas  &  Electric  Co  pfd  San  Fran 

170  Pacific  Tel  &  Tel  Co  pfd . 

5  Pac  Coast  Adjusting  Bureau  San  Fran. 


Book 

value 

$20,000 

10,400 

14.000 

10,225 

5,000 

39,750 

38,937 

19.500 

10,920 

8.800 

21,200 

5,213 

5,200 

51,987 

10.325 

19.825 

10,000 

18,063 

15.975 

21,125 

13.650 

9.275 

5,000 

9,895 

9.684 

9,327 

9.342 

4.000 

6,000 


11,250 

34,300 

17.950 

16.872 

500 


$513,490 


Par 

value 

20.000 

10,000 

14,000 

10,000 

5,000 

50.000 

35.000 

20.000 

12.000 

10,000 

20,000 

5.000 

5.000 

60,000 

10,000 

20,000 

10,000 

25,000 

15.000 

25,000 

15,000 

10,000 

5,000 

10,000 

10.000 

10,000 

10,000 

4,000 

6,000 


12,500 

40.000 

20.000 

17,000 

500 


$551,000 


Market 

value 

$20,000 

10.400 
14,000 
10,300 

5,000 

33.500 
38.850 
19,600 

11.400 

9.200 

21,200 

5,150 

5.200 

50.400 
10,300 
20,000 
10,200 

20.500 
16,050 
22.000 
13.200 

9.300 
5,000 
9,800 
9.700 
9,600 

9.300 
4,000 
6,000 


12,500 

34.000 

18,400 

17,000 

500 


$511,550 


Totals  . 
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CALUMET  INSURANCE  COMPANY  OF  ILLINOIS 


CHICAGO,  ILL. 

[Organized  January  21,  1905;  commenced  business  March  22,  19051 
W.  IRVING  OSBORNE,  President  OTTO  E.  GREELY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums  .  $745,517  48 

Deduct  reinsurance .  $251,  821  51 

return  premiums  .  153,  056  00 

-  404,877  51 


Total  premiums 


Interest : 

Mortgage  loans  .  $810  00 

Bonds  and  stocks .  25,523  05 

Deposits .  452  61 


$340,639  97 


Total .  26,786  56 

Agents’  balances  previously  charged  off .  831  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  4,  861  25 


Total  Income  .  $373,119  18 

Ledger  Assets  December  31,  1911... .  793,432  45 

Total . $1,166,551  63 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  617  64 

reinsurance  .  119,357  17 

discount .  521  37 


$394,757  91 

122,496  18 


Net  amount  paid  policyholders  for  losses .  $272,261  73 

Expenses  of  adjustment  and  settlement  of  losses .  5,992  02 

Commissions  or  brokerage .  44,  896  13 

Allowances  to  local  agencies  for  agency  expenses .  96  96 

Salaries,  $8,184.05,  and  expenses,  $20,933.27  of  special  and 

general  agents  .  29,117  32 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . .  27,025  69 

Rents .  6,  186  09 
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Advertising,  $2,806.68;  printing  and  stationery,  $5,032.11....  $7,838  79 

Postage,  telegrams,  telephone  and  express .  4,595  07 

Legal  expenses  .  663  66 

Furniture  and  fixtures .  1,711  83 

Maps,  including  corrections  .  2,711  19 

Underwriters’  boards  and  tariff  associations .  2,913  09 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,782  10 

Inspections  and  surveys  .  5,  412  77 

State  taxes  on  premiums .  11,870  92 

Insurance  department  licenses  and  fees .  6,833  04 

Miscellaneous .  4,  352  85 

Agents’  balances  charged  off .  1,220  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . 162  35 


Total  Disbursements  .  $436,644  49 


Balance .  $729,907  14 


LEDGER  ASSETS 

Mortgage  loans  . . .  $18,  000  00 

Book  value  of  bonds,  $557,431.25,  and  stocks,  $290 .  557,721  25 

Cash  in  company’s  office .  6,  862  05 

Deposits  in  trust  companies  and  banks  not  on  interest .  6,200  11 

Deposits  in  trust  companies  and  banks  on  interest .  47,513  38 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  81,058  69 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  450  67 

Bills  receivable  taken  for  premiums .  182  65 

Reinsurance  accounts  .  3,685  90 

Reinsurance  due  on  losses  paid .  8,232  44 


Total .  $729,907  14 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages . 

Bonds  .  .  . . 

Total . 

Gross  Assets  . 


$371  25 
5,438  66 


5,809  91 


$735,717  05 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . 

Book  value  of  bonds  and  stocks  over  market 
value . 


Total .  31,481  92 


Total  admitted  Assets .  $704,235  13 


$450  67 
31,031  25 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $17,517  97 

Unadjusted  plus  $6,898  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  64,445  49 

Resisted .  4,305  59 


Total .  $86,  269  05 

Deduct  reinsurance  .  26,  100  70 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable.... 
Reinsurance  premiums . 


$60,  168  35 
198,037  76 
500  00 
9,500  00 
69, 102  42 


Liabilities,  except  capital . 

Capital .  $300,  000  00 

Surplus .  66,926  60 


$337,308  53 


Surplus  to  policyholders 


366,926  60 


Total  Liabilities 


$704,235  13 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 
Country  of  deposit  such  country 


Winnipeg,  Manitoba  .  $9,800  $8,174  96 


RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 

Fire  risks 

$88,748,162 

62,734,072 

Premiums 

$1,029,826  19 
745,517  48 

28,769  32 

Totals . 

Deduct  expirations  and  cancellations . 

$151,482,234 

68,373,196 

$1,804,112  99 
849,908  30 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$83,109,038 

50,596,482 

$954,204  69 
575,502  26 

Net  amount  in  force . 

$32,512,556 

$378,702  43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 

$16,984,488 

$208,969  41 

1-2 

$104,484  70 

1911 

404 , 073 

4,307  89 

1-4 

1 ,076  97 

19121 

59,079 

947  26 

3-4 

710  44 

1910 

2,860,771 

26,585  34 

1-6 

4,430  89 

1911 

Three  years . 

3,169,989 

33,233  52 

1-2 

16,616  76 

1912 

3,423,813 

36,637  97 

5-6 

30,531  64 

1909] 

5,736 

158  79 

1-8 

19  85 

1910 

Four  years . 

56,045 

1,294  23 

3-8 

485  33 

1911 

93,279 

1,409  13 

5-8 

880  70 

19121 

26,763 

544  02 

7-8 

476  01 

1908 

400,956 

5,364  22 

1-10 

536  42 

1909 

1,088,473 

12,945  81 

3-10 

3,883  74 

1910 

Five  years . • 

1,182,069 

10,545  50 

1-2 

5,272  75 

1911 

1,368,784 

17,759  24 

7-10 

12,431  47 

1912 

1,388,238 

18,000  10 

9-10 

16,200  09 

Totals . 

$32,512,556 

$378,702  43 

$198,037  76 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine,  tornado. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $2,819,188 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,089,836 

Cash  dividends  declared  since  commencing  business .  39.000 

Largest  net  amount  in  any  one  hazard .  15.000 

Losses  incurred  during  the  jrear  (less  reinsurance) .  273,665 

Company’s  stock  owned  by  directors  at  par  value .  194,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $9,043,687 

Less  $2,590,830  risks  canceled;  and  $6,229,937  reinsurance .  8,820,767 

Net  risks  written .  $222,920 

Gross  premiums  on  risks  written . $77,810 

Less  $17,588  return  premiums;  and  $34,955  reinsurance .  52,543 

Net  premiums  received .  $25,267 

Losses  paid  (deducting  salvage) .  $54,878 

Less  losses  on  risks  reinsured .  14,944 

Net  losses  paid  .  $39,934 

Losses  incurred  .  $53,755 

Less  losses  on  risks  reinsured .  14,167 

Net  losses  incurred . $39,588 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Illinois  . * .  $18,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atch  Top  &  Santa  Fe  Ry  conv  1917  5s.... 

Chic  Gt  West  R  R  Co  1st  mtg  1959  4s . 

Chic  Rock  Isl  &  Pac  R  R  Co  ref  1934  4s... 

Kan  City  Ry  &  Lgt  Co  1913  5s . 

Norfolk  &  Western  Ry  Co  conv  1932  4s.... 

Peoria  Ry  Co  1st  ref  1926  5s . 

Southern  Pac  Co  conv  1929  4s . 

Tri-City  Ry  &  Lgt  Co  1st  lien  skg  fd  1923  5s 
Chic  Sanitary  Dist  of  Chic  mun  1921  4s... 
Chic  Sanitary  Dist  of  Chic  mun  192,2  4s.. 
Chic  Sanitary  Dist  of  Chic  mun  1928  4s... 

Winnipeg  Manitoba  local  imp  1923  4s . 

New  York  city  1955  49 . 

Commonwealth  Edison  Co  1st  mtg  1943  5s. 

Stocks : 

1  Western  Adjustment  &  Ins  Co  Chic  Ill... 
1  Phila  Fire  Underwriters  Assn  Phila  Pa.. 
1  Gen  Adjust  Bureau  Phila  Pa . 


Book 

Par 

Market 

value 

value 

value 

$26,622 

$25,000 

$26,250 

46,000 

50.000 

38,000 

45,000 

50,000 

43,500 

23,500 

25,000 

22,500 

25,563 

25,000 

28,000 

24,250 

25,000 

24,500 

155,781 

150,000 

139,500 

14.550 

15.000 

14,700 

44,775 

45.000 

44,550 

9.950 

10.000 

9,900 

15,940 

16.000 

15,840 

10.000 

10,000 

9.800 

100,125 

100,000 

94,000 

15,375 

15,000 

15,300 

140 

100 

200 

100 

100 

100 

50 

50 

50 

$557,721 

$561,250 

$526,690 

Totals 
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THE  CAMDEN  FIRE  INSURANCE  ASSOCIATION 


CAMDEN,  N.  J. 

[Organized  March,  18-11;  commenced  business  April,  1841] 

EDMUND  E.  READ,  Jk.,  President  JOSEPH  K.  SHARP,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $600,000 
INCOME 

Gross  premiums  .  $2,  176,  461  01 

Deduct  reinsurance  .  $281,495  77 

return  premiums .  442,902  41 

-  724,398  18 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 

Interest : 

Mortgage  loans  . 

Collateral  loans  . 

Bonds  and  stocks  . 

Deposits . 

From  other  sources  . 


$1,452,062  83 
1,904  30 


$36,839  07 
2,816  73 
72,318  40 
1,335  99 
28  16 


Total .  113,  338  35 

Rents .  3,349  00 

Paid  into  surplus  on  issue  of  new  stock .  100,000  00 

Fees,  $20.50;  brokerage,  $6.94 .  27  44 

Borrowed  money  .  52,  000  00 


Total  Income . .  $1,722,681  92 

Ledger  Assets  December  31,  1911 .  2,561,465  98 

Increase  of  Capital .  100,000  00 


Total 


$4,384,147  90 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $4,  495  59 

reinsurance .  129,  123  88 

discount  .  790  72 


$891,485  86 

134,410  19 


Net  amount  paid  policyholders  for  losses .  $757,075  67 

Expenses  of  adjustment  and  settlement  of  losses .  13,282  72 

Commissions  or  brokerage  .  367,781  46 

Allowances  to  local  agencies  for  agency  expenses .  4,755  42 

Salaries  $9,999.96  and  expenses  $10,847.52  of  special  and  gen¬ 
eral  agents  .  20, 847  48 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees .  $63,  463  00 

Rents . 3,000  00 

Advertising  $3,196.68,  printing  and  stationery  $16,951.11 .  20,147  79 

Postage,  telegrams,  telephone  and  express .  7,  144  97 

Legal  expenses .  2,  033  77 

Furniture  and  fixtures  .  ■  2,397  61 

Maps,  including  corrections  .  6,012  40 

Underwriters’  boards  and  tariff  associations  .  13,779  73 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  8,  770  99 

•  Inspections  and  surveys  .  2,901  66 

Repairs  and  expenses  on  real  estate  .  590  74 

Taxes  on  real  estate  .  751  20 

State  taxes  on  premiums  .  15,  842  39 

Insurance  department  licenses  and  fees  .  6,733  62 

All  other  licenses,  fees  and  taxes  including  $1,187.11  federal 

corporation  tax  .  5,628  42 

Miscellaneous .  3,  625  28 

Borrowed  money  repaid,  $52,000;  interest  thereon,  $37.34....  52,037  34 

Traveling .  1,841  54 

Deposit  premiums  returned  .  742  15 

Dividends  to  stockholders  (declared  during  year  $60,000)....  59,979  60 

Interest  to  stockholders  on  amount  paid  for  new  capital .  6,975  42 

Agents’  balances  charged  off  .  2  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  134  94 


Total  Disbursements  . $1,449,279  92 


Balance . . $2,934,867  98 


LEDGER  ASSETS 

Book  value  of  real  estate .  $86,992  99| 

Mortgage  loans  .  741,400  00 

Collateral  loans  .  96,250  00 

Book  value  of  bonds  $1,309,150.51  and  stocks  $431,366.90 .  1,740,517  41 

Cash  in  company’s  office  .  46  73 

Deposits  in  trust  companies  and  banks  not  on  interest .  2,485  43 

Deposits  in  trust  companies  and  banks  on  interest .  37,  126  79 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  228,328  99 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  409  25 

Bills  receivable  taken  for  premiums  .  710  40 

Cash  deposit  with  Philadelphia  Underwriters’  Association....  100  00 

Deposit  with  Western  Sprinkled  Risk  Association .  500  001 


Total . $2,934,867  98 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages .  $10,396  55 

Bonds .  18,  119  53 

Collateral  loans  .  690  65 

Other  assets  .  797  30 


Total  .  30,004  03 


Gross  Assets  . $2,964,872  01 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $409  25 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Bonds  and  stocks  .  27,424  41 

Real  estate  .  6,  492  99 

Deposit  with  Western  Sprinkled  Risk  Asso¬ 
ciation  .  500  00 


Total 


$34,826  65 


Total  admitted  Assets 


$2,930,045  36 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  .  $4,  384  16 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  188,311  84 
Resisted .  4,  720  00 


Total .  $197,416  00 

Deduct  reinsurance . .  40,  108  45 


Net  unpaid  losses  and  claims  . 

Unearned  premiums . . 

Deposit  premiums  reclaimable  . 

Dividends  declared  and  unpaid  to  stockholders . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Interest  on  bond  and  mortgage  paid  in  advance... 
Reserve  for  future  contingencies  . 


$157,307  55 
1,287,255  48 
27,620  17 
338  30 
1,012  28 
20, 000  00 
190  38 
10,000  00 


Liabilities,  except  capital 

Capital . 

Surplus . 


. $1,503,724  16 

$600,000  00 
826,321  20 


Surplus  to  policyholders 


1,426,321  20 


Total  Liabilities 


$2,930,045  36 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $229,572,105 

Written  or  renewed  in  1912 .  188, 113, 178 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


$2,550,817  76 
2,176,461  01 

7,563  22 


Totals . 

.  $417,685,283 

$4,734,841 

99 

Deduct  expirations  and  cancellations . 

.  161,364,869 

1,903,721 

03 

In  force  December  31,  1912 . 

.  $256,320,414 

$2,831,120 

96 

Deduct  amount  reinsured . 

.  30,650,535 

362,468 

80 

Net  amount  in  force . 

.  $225,669,879 

$2,468,652 

16 

Perpetual  risks  (not  included  above) .  $1,266,167  00 

Deposit  premiums  on  same . . . . .  $30 , 689  08 
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recapitulation  of  fire  risks  and  premiums 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$77,612,061 

$936,950  93 

1-2 

$468,475  47 

1911 

Two  years . . 

162,300 

1,518  94 

1-4 

379  73 

19121 

153,921 

1 ’307  58 

3-4 

980  69 

1910 

1  30,064,291 

300,346  70 

1-6 

50,057  78 

1911 

Three  years . 

32,210.908 

311,376  60 

1-2 

155,688  30 

1912 

39,458,067 

387,366  20 

5-6 

322,805  17 

1909 

’  159.131 

1,269  60 

1-8 

158  70 

1910 

•  Four  years . 

87,900 

636  16 

3-8 

238  56 

1911 

75,006 

877  91 

5-8 

548  69 

1912 

28,351 

227  53 

7-8 

199  09 

1908 

6,903,149 

82,359  24 

1-10 

8,235  92 

1909 

8,095,336 

96,238  60 

3-10 

28,871  58 

1910 

Five  years . 

8,854,529 

106,338  30 

1-2 

53,169  15 

1911 

9,145,075 

104,922  88 

7-10 

73,446  02 

1912 

11,022,905 

121,974  09 

9-10 

109,776  68 

Over  five  years . 

1,636,949 

14,940  90 

pro  rata 

14,223  95 

Totals . 

$225,669,879 

$2,468,652  16 

$1,287,255  48 

general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $16,830. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

(Stock  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 

*°  directors  or  other  officers,  $24,850 ;  to  stockholders, 
$14,000  . * . 


$12,055,629 

6,123,511 

704,026 

52,865 

60,000 

804,294 

90,770 

38,850 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $41,883,851 

Less  $11,929,660  risks  canceled;  and  $6,327,429  reinsurance .  18,257,089 

Net  risks  written .  $23,626,762 

Gross  premiums  on  risks  written .  $392,896 

Less  $94,853  return  premiums;  and  $64,741  reinsurance .  159,594 

Net  premiums  received .  $233,302 

Losses  paid  (deducting  salvage) .  $198,400 

Less  losses  on  risks  reinsured . 36,101 

Net  losses  paid .  $162,299 

Losses  incurred  .  $219,021 

Less  losses  on  risks  reinsured . 52,517 

Net  losses  incurred . $166,504 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

St*te  principal  unpaid 


New  Jersey 


$741,400 
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Schedule  of  Collateral  Loans 


1 40  Central  Trust  Co  Camden  N  J . 

50  Central  Trust  Co  Camden  N  J . 

2.50  Camden  Horse  R  R  Co . 

100  Camden  Horse  R  R  Co . 

132  Gloucester  Turnpike  Co . 

133  Gloucester  Turnpike  Co . 

10  Security  Trust  Co  Camden  N  J . 

5  Security  Trust  Co  Camden  N  J . 

5  Security  Trust  Co  Camden  N  J . 

20  Guarantee  Trust  Co  Atlantic  City  N  J. . . . 

270  West  Jersey  and  Seashore  R  R  Co . 

Public  Service  Corp  of  N  J  gen  mtg  1958  5s. 
Burlington  Gas  Light  Co  1st  mtg  1955  5s. . 
St  L  &  San  Fran  R  R  Co  gen  lien  1927  5s.  .  . 
Philadelphia  Co  con  mtg  &  col  trust  1951  5s 
Lehigh  Val  R  R  Co  gen  con  mtg  2003  4s . .  . 
Phila  R  T  Co  50-year  sink  fund  1962  5s.  .  . . 
St  L  Southw  Ry  Co  1st  con  mtg  1932  4s. . . 
100  Lehigh  Coal  and  Navigation  Co . 

Totals . 


Rate 

Market  Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$3,500 

368 

$12,880 

$10,000 

4-5-6 

1,250 

368 

4 , 600 

2,500 

4-5-6 

6,250 

560 

35,000 

24,000 

4-5-6 

2,500 

560 

14,000 

4,000 

4-5-6 

9,900 

150 

14,850 

3,900 

5-6 

9,975 

150 

14,962 

5 , 000 

5-6 

1,000 

275 

2,750 

1,000 

4-5-6 

500 

275 

1,375 

600 

4-5-6 

500 

275 

1,375 

500 

4-5-6 

2,000 

225 

4,500 

2 , 000 

4-5-6 

13,500 

102 

13,770 

10,000 

5-6 

3,000 

93 

2,790 

4,000 

93 

3,720 

7,750 

4-5-6 

7,000 

83 

5,810 

10,000 

95 

9 , 500 

5,000 

96 

4,800 

5-6 

5,000 

98 

4,900 

25,000 

4,000 

80 

3,200 

5,000 

184 

9,200 

$93,875 

$163,982 

$96,250 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlantic  City  N  J  pav  1028  4V&s . 

Bridgeton  N  J  park  1927  4s . 

Camden  City  N  J  hospital  1937  4  y2s . 

Camden  County  N  J  court  house  1944  4s. . . 

Collingswood  N  J  school  1913—59  4s . 

Duluth  City  water  &  light  1926  5s . 

Gloucester  City  funding  1915  4s . 

Haddonfield  N  J  school  1942-1946  4y2s . 

Jersey  City  N  J  municipal  1913  7s . 

Jersey  City  N  J  water  scrip  1913  7s . 

Jersey  City  N  J  funding  water  1932  4s . 

Merchantville  N  J  school  1922  414s . 

Ocean  City  N  J  school  1920  4%s . 

Ocean  City  N  J  paving  1932  4s . 

Ocean  City  N  J  floating  indebtedness  1941  5s. 

Richmond  Va  1926  4s . 

Richmond  Va  1938  4s . 

Richmond  Va  public  improvement  1943  4s.. 
Richmond  Va  public  improvement  1945  4s.. 

Troup  county  Ga  1941  5s . 

Atlantic  City  Ry  Co  1st  cons  mtg  1951  4s... 

Atlantic  City  Ry  mtg  1919  5s . 

Bridgeton  &  Millville  Tr  Co  1st  mtg  1930  5s. 
Camden  &  Suburban  Ry  1st  mtg  1946  5s.... 
Citizens  St  Ry  Muncie  Ind  1st  mtg  1927  6s. 

Consolidated  Traction  Co  N  J  1933  5s . 

Easton  &  Amboy  Ry  reg  1st  mtg  1920  5s... 
Jer  Cty  Hob  Paterson  R  R  1st  mtg  1949  4s.  . 
Lehigh  &  JTud  R  Ry  &  Fr  Co  gen  mg  1920  os 

Lehigh  Valley  Terminal  Ry  1941  5s . 

Midland  R  R  Co  of  N  J  1st  mtg  1940  5s.... 

N  .T  &  N  Y  Ry  1st  mtg  1950  5s . 

N  J  &  Hud  River  Ry  &  Ferry  1st  mg  1950  4s. 

Newark  Pass  R  R  cons  1st  mtg . 

N  Y  L  E  &  W  Docks  &  Imp  Co  1st  mg  1913  6s 

North  Hudson  County  Ry  mtg  1914  6s . 

Paterson  Ry  cons  mtg  1931  6s . 

Seaboard  Air  Line  Ry  equipment  1913  os.... 

Seacoast  R  R  prior  liens  1948  5s . 

Seacoast  R  R  gen  mtg  1948  5s . 

S  Jersey  Gas  Elec  &  Trac  Co  1st  mtg  1953  5s 
Trenton  Gas  &  Elec  Co  1st  mtg  1949  5s.... 

Trenton  Pass  R  R  1st  mtg  1922-31  6s . 

W  .Ter  &  Seashore  R  R  1st  cons  mg  1936  3 14s 

Hoboken  Ferry  Co  1st  mtg  1946  os . 

Hudson  Co  Gas  Co  1st  mtg  1949  5s . 

Long  Dock  Co  cons  mtg  1935  6s . 

Newark  Cons  Gas  Co  cons  mtg  1948  5s . 

Newark  Gas  Co  1st  mtg  1944  6s . 

Paterson  &  Pas  Gas  &  El  Co  cns  mg  1949  5s 


Book 

value 

$40,893 

5,290 

51,525 

107,500 

23.500 
5,800 

50,000 

10,547 

13,440 

3,348 

5.100 
18,000 
38.289 

7,000 

15,844 

2.970 

11,880 

10,890 

5,459 

10,800 

25.680 

20,535 

12,480 

79,076 

2.100 
107,075 

26.563 

23,895 

12,485 

57,259 

28.323 

15.750 
24.670 
39.969 
20,951 

3,202 

24.134 

1.000 

16.859 

2.271 

55.500 
16.873 
43,584 

9.600 

25.880 

26.812 

24.800 

10.750 
4.436 

20,938 


Par 

value 

$40,000 

5,000 

50,000 

100,000 

23.500 
5,000 

50,000 

10,000 

12,000 

3,000 

5,000 

18,000 

38,000 

7,000 

15,000 

3,000 

12,000 

11,000 

5.500 
10,000 
26,000 
25.000 
12,000 
75,000 

2,000 

100,000 

25,000 

30,000 

12.000 

50,000 

25.500 
15.000 
30.000 
35,000 
20.000 

3,000 

20,000 

1.000 

15,000 

2.000 

55.000 

16.000 

37.000 

10.000 

25.000 

25.000 

20.000 

10.000 

3.500 
20.000 


Market 

value 

$41,200 

4,850 

52.500 
97,000 
22,795 

5,300 

49.500 

10.400 
12,120 

3,030 

4.900 
18,360 
37.620 

6,580 

15.600 
2,940 

11.640 
10,670 

5,335 

10.600 
24.440 
26,000 
11,880 
78,750 

2.040 

103,000 

26,250 

23.700 

12,240 

56,000 

28,050 

15.600 

24,900 

37,450 

20,000 

3.090 

23,000 

1.000 

16,200 

2,160 

55,000 

16.640 
42.030 

8.900 

26.500 
26.000 
24.800 

10.500 
4.410 

20.400 
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Bonds : 

Piib  Ser  Corp  of  N  J  per  In  bearing  pcrp  6s. 

Pub  Ser  Corp  of  N  J  skg  fd  1959  5s . 

United  El  Co  of  N  J  1st  mtg  1949  4s . 

Stocks  : 

500  Camden  Horse  R  R . 

100  Pkila  Germantown  &  Morristown  R  R. 

650  United  N  J  R  R  &  Canal  Co . 

500  West  Jersey  &  Seashore  R  R . 

42  Girard  Trust  Co . 

25  Philadelphia  National  Bank . 

400  American  Tel  &  Tel  Co  of  N  Y . 

_9  General  Adjustment  Bureau  of  N  Y... 
550  Philadelphia  &  Camden  Ferry  Co . 


Book 

Par 

Market 

value 

value 

value 

.$21,800 

$20,000 

$21,800 

18,725 

20,000 

18,400 

41,000 

50,000 

41,500 

69,510 

12,500 

70,000 

16,900 

5.000 

14,700 

164,651 

65,000 

154,700 

28,223 

25,000 

25,500 

31,254 

4.200 

41,748 

9,292 

2,500 

11,875 

57,362 

40,000 

56,400 

450 

450 

450 

53,725 

27,500 

62,150 

$1,740,517 

$1,440,150 

$1,713,093 

Totals 
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THE  CAPITAL  EIRE  INSURANCE  COMPANY  OF 

CONCORD,  N.  H. 


CONCORD,  N.  H. 

[Organized  March  10,  1886  ;  commenced  business  March  19,  1886] 

LYMAN  JACKMAN,  President  CHARLES  L.  JACKMAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200, 000 
INCOME 

Gross  premiums  .  $349,  737  82 

Deduct  reinsurance  .  $86,  230  47 

return  premiums  .  45,  849  06 

-  132,079  53 


Total  premiums  .  $217,  658  29 

Interest: 

Mortgage  loans  .  $4,330  91 

Collateral  loans  .  385  59 

Bonds  and  stocks  .  24,  484  84 

Deposits .  201  27 


Total .  29,402  61 

Rents .  7,  132  97 

Borrowed  money  .  3,  000  00 

Agents’  balances  previously  charged  off .  76  46 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $177  50 

Stocks .  4,  964  86 

-  6,  142  36 


Total  Income .  $262,412  69 

Ledger  Assets  December  31,  1911 .  753,010  66 


Total . $1,015,423  35 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $925  47 

reinsurance .  32,  360  64 

discount .  181  04 


$128,507  27 

33,467  15 


Net  amount  paid  policyholders  for  losses .  $95,040  12 

Expenses  of  adjustment  and  settlement  of  losses .  1,558  08 

Commissions  or  brokerage .  54,283  20 

Allowances  to  local  agencies  for  agency  expenses .  445  33 

Salaries,  $3,989.85,  and  expenses,  $1,266.02,  of  special  and  gen-  , 

eral  agents .  5,  255  87 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12,623  83 
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Rents .  $805  00 

Advertising,  $1,136.85;  printing  and  stationery,  $970.01 .  2,106  86 

Postage,  telegrams,  telephone  and  express .  031  24 

Legal  expenses  .  165  05 

Furniture  and  fixtures  .  54  22 

Maps,  including  corrections  .  122  68 

Underwriters’  boards  and  tariff  associations .  1,572  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  3,  915  28 

Inspections  and  surveys  .  13  00 

Repairs  and  expenses  on  real  estate .  3,  398  74 

Taxes  on  real  estate .  769  96 

State  taxes  on  premiums  .  1,  287  77 

Insurance  department  licenses  and  fees .  1,434  00 

All  other  licenses,  fees  and  taxes,  including  $12.01  federal  cor¬ 
poration  tax  .  2,  073  66 

Miscellaneous  .  476  18 

Interest  on  borrowed  money  .  5 , 004  42 

Borrowed  money  repaid  .  53,  000  00 

Dividends  to  stockholders  (declared  during  year,  $16,400)....  16,400  00 

Agents’  balances  charged  off .  83  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 


Bonds .  202  50 

Stocks .  55  40 

-  314  85 


Total  Disbursements  .  $263,134  37 


Balance . . .  $752,288  98 


LEDGER  ASSETS 

Book  value  of  real  estate .  $81,614  67 

Mortgage  loans  .  120,  915  07 

Collateral  loans .  11,000  00 

Book  value  of  bonds,  $229,273.85,  and  stocks,  $254,380.62....  483,654  47 

Cash  in  company’s  office .  6,353  96 

Deposits  in  trust  companies  and  banks  not  on  interest .  14,728  87 

Deposits  in  trust  companies  and  banks  on  interest .  1,294  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  31,404  67 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,323  20 


Total .  $752,288  98 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $1,  751  21 

Bonds .  2,  812  64 

Collateral  loans  .  83 

Other  assets  .  44  60 


Total .  4,  609  28 

Rents  due  and  accrued .  543  67 

Market  value  of  bonds  and  stocks  over  book  value .  925  53 

Due  for  reinsurance  on  losses  paid .  746  62 


Gross  Assets  .  $759,114  08 

10 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $1,323  20 

Book  value  of  real  estate  over  market  value..  5,414  67 

Total  .  $6,737  87 

Total  admitted  Assets  .  $752,376  21 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $5,745  93 

Unadjusted .  33,  581  15 

Resisted .  1,033  48 


Total .  $40,  360  56 

Deduct  reinsurance  .  8,  456  84 


$31,903  72 
171,820  00 
1,  13ft  00 
12,010  31 
2,000  00 
100,000  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Interest  due  or  accrued  on  borrowed  money . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Due  and  to  become  due  for  borrowed  money . 


Liabilities,  except  capital 


Capital . . .  $200,000  00 

Surplus .  233,512  18 


$318,864  03 


Surplus  to  policyholders 


433,512  18 


Total  Liabilities 


$752,376  21 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

.  $78,939,559 

.  32,193,352 

Premiums 

$840,769  21 
349,737  82 

Totals . 

Deduct  expirations  and  cancellations . 

.  $111,132,911 

.  74,656,068 

$1,190,507  03 
786,992  39 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $36,476,843 

.  8,536,270 

$403,514  64 
101,201  67 

Net  amount  in  force . 

.  $27,940,573 

$302,312  97 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

written  Term 

covered 

reinsurance 

unearned 

1912 

One  year  or  less . 

$13,337,413 

$160,168  47 

1-2 

1911 

Two  years . 

656,489 

4,209  84 

1-4 

1912  1 

110,081 

1,303  83 

3-4 

1910) 

626,035 

8,449  66 

1-6 

1911 

Three  years . 

• 

2,505,380 

24,202  61 

1-2 

1912 

5,930,820 

52,704  84 

5-6 

1909' 

► 

112,402 

1,173  75 

1-8 

1910 

91,022 

858  32 

3-8 

1911 

Four  years . 

294,087 

2,772  42 

5-8 

1912 

195,265 

1,848  51 

7-8 

1908 

443,975 

4,814  65 

1-10 

1909 

506,905 

5,918  92 

3-10 

1910 

Five  years . 

557,258 

6,056  04 

1-2 

1911 

916,357 

9,383  93 

7-10 

1912) 

1,657,084 

18,447  18 

9-10 

Totals . 

$27,940,573 

$302,312  97 

Premiums 

unearned 

$80,084  23 
1,052  46 
977  87 
1,408  28 
12,101  30 
43,920  70 
146  72 
321  87 
1,732  76 
1,617  44 
481  46 
1,775  67 
3,028  02 
6,568  75 
16,602  47 


$171,820  00 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $.",567,352 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,311,729 

Cash  dividends  declared  since  commencing  business .  248,964 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  106,538 

Company’s  stock  owned  by  directors  at  par  value .  36,900 


BUSINESS'  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $16,469,366 

Less  $2,983,920  risks  canceled;  and  $3,181,840  reinsurance .  6.105,760 

Net  risks  written .  $10,303,606 

Gross  premiums  on  risks  written .  $151,547 

Less  $26,054  return  premiums;  and  $32,793  reinsurance . .  58,847 

Net  premiums  received .  $92,700 

Losses  paid  (deducting  salvage) .  $40,885 

Less  losses  on  risks  reinsured .  10,020 

Net  losses  paid  .  $30,865 

Losses  incurred  .  $47,600 

Less  losses  on  risks  reinsured .  11,375 

Net  losses  incurred .  $36,285 


Schedule  of  Mortgages  Owned.  Classified  by  States 


State 

Massachusetts 
New  Hampshire 
Vermont  . 


Amount  of 
principal  unpaid 

$3,900  00 
110,515  07 
6,500  00 


Total 


$120,915  07 


Schedule  of  Collateral  Loans 


5 

120 

National  State  Capital  Bank  Concord  N  H. 
Swift  &  Co . 

Par  value 

$500 

12,000 

Rate 

used 

235 

105 

Market 

value 

$1,175 

12,600 

Amount 

loaned 

$1,000 

10,000 

In¬ 

terest 

5 

6* 

Totals . 

$12,500 

$13,775 

$11,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Concord  N  H  1914  3%s . 

Concord  N  H  1919  314  s . 

Keene  N  II  1917  4s . 

Nashua  N  H  1913  4s . 

New  Rochelle  N  Y  1921  5s . 

New  York  City  N  Y  1954  . 

New  York  City  N  Y  1936  4s . 

New  York  City  N  Y  1953  3%s . 

New  York  City  N  Y  1960  I^s . 

Orange  County  N  Y  1920  4V2s . 

Richmond  Va  1944  4s . 

Rochester  N  H  1921  4s . 

Somersworth  N  H  1915  4s . 

Somersworth  N  II  1918  4s . 

Syracuse  N  Y  1021  4V2s . 

Yonkers  N  1T  1913  4s . 

Hudson  Companies  time  note  1913  6s . 

Hudson  Companies  time  note  1913  6s . 

Pere  Marq  R  R  Co  of  Ind  1st  mtg  1943  4s.. 


Book 

value 

$1,466 

946 

2,014 

1.005 

3.281 

24,625 

40,800 

29.482 

15,225 

5,146 

11.003 

2.992 

1,000 

2.000 

5.158 

4.970 

3.000 

4.900 

1.900 


Par 

value 

$1,500 

1,000 

2,000 

1.000 

3.000 

25,000 

40,000 

32,000 

15,000 

5,000 

11,000 

3.000 

1,000 

2,000 

5,000 

5,000 

3,000 

5,000 

2,000 


Market 

value 

$1,500 

990 

2,000 

1.000 

3.120 

21,250 

38,400 

27,200 

15,000 

5,100 

10,670 

2.970 

1,000 

1,9.80 

5,100 

5,000 

3,000 

5,000 

1,560 
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Bonds : 

Somerset  Ry  Co  1st  mtg  1955  4s . 

Southern  Ind  Ry  Co  1st  mtg  1951  4s . 

Consol  Gas  Elec  L  &  P  Co  Balt  1935  l^s.. 

Elkhart  Gas  Co  1st  mtg  1924  5s . 

Keokee  Consolidated  Coke  Co  1959  5s . 

Met  Steamship  Co  1st  mtg  1939  5s . 

New  York  &  Penn  Tel  Co  1929  4s . 

Nipe  Bay  Co  1914  6s . 

Page  Belting  Co  demand  note  1913  6s . 

Page  Belting  Co  demand  note  1913  6s . 

Page  Belting  Co  demand  note  1913  6s . 

St  Clair  Furnace  Co  1st  mtg  1924  5s . 

West  Tel  &  Tel  Co  coll  trust  1932  5s . 

Stocks  : 

65  Atch  Top  A  Santa  Fe  R  It  Co  com . 

33  Bost  &  Maine  R  R  Co  com . 

30  Chic  Jet  It  R  &  Union  Stock  Yard  pref. . 

30  Chic  Mil  &  St  Paul  It  R  Co  com . 

45  Chic  N  W  R  R  Co  com . 

20  Concord  Jt  Montreal  U  R  Co  class  4.... 

40  Delaware  A  Hudson  Co . 

94  Great  Northern  Ry  Co  pref . 

58  Illinois  Cent  R  R  Co . 

10  Manhattan  Elevated  R  R  Co . 

25  Massachusetts  Electric  Co  pref . 

60  N  Y  C  A  II  It  It  It  Co . 

10  New  York  N  II  &  II  It  It  Co . 

45  Northern  Pacific  R  R  Co . 

20  Southern  l'ac  R  R  Co . 

30  Union  Pac  R.  R  Co  com . 

14  First  Nat  Bank  Concord  N  H . 

100  Mechanics  Nat  Bank  Concord  X  II.' . 

10  National  Bank  of  Lebanon  N  H . 

148  National  State  Capital  Ilk  Concord  N  H. 

30  Am  Agricultural  Chemical  Co  pref . 

40  Am  Locomotive  Co  pref . 

80  Am  Sugar  Refining  Co  pref . 

166  Am  Tel  &  Tel  Co'. . 

16  Am  Tobacco  Co  pref  . 

64  Am  Woolen  Co  pref  . 

78  Amoskeag  Mfg  Co  com . 

22  Concord  Axle  Co  . 

40  Concord  Electric  Co  com . 

21  Concord  Electric  Co  pref . 

93  Concord  Real  Estate  Co . 

20  Federal  Sugar  Refining  Co  pref . 

2  General  Adiust  Bureau  . 

62  General  Electric  Co . 

4  Liggett  &  Myers  Tobacco  Co  prof . 

3  P  Lori  Hard  Co  pref . 

22  Mergenthaler  Linotype  Co . 

2  Nashua  Mfg  Co . 

25  Page  Belting  Co . 

25  Prescott  Piano  Co  pref . 

82  Pullman  Co . 

15  Stonega  Coke  &  Coal  Co  com . 

75  Swift  &  Co . 

5  The  Woodbury  E  Hunt  Co . 

5  Underwriters  Salvage  Co  Chicago . 

31  United  Fruit  Co . 

60  United  Shoe  Machinery  Co  pref . . . . 

85  United  States  Steel  Co  pref . 

10  Virginia-Carolina  Chemical  Co  pref. . . . 

1  Western  Adiust  &  Inspection  Co . 

20  Western  Union  Tel  Co . 


Book 

value 

$960 

6,275 

850 

2,970 

2,550 

5,100 

2,745 

5,000 

15,000 

10,000 

10,000 

4,988 

1,922 


6,891 

4.558 

3.537 

3,869 

6,313 

3,011 

6,390 

12,097 

8.071 

1.396 

1,837 

6,557 

1,519 

5,572 

2.356 

4,803 

4.447 

15,330 

1.200 

34,334 

2.845 

3’758 

9.085 

19.381 

1.600 

5,694 

3,900 

2,506 

3,957 

2,363 

8,970 

1,703 

100 

8,858 

400 

300 

3,890 

1,162 

1,250 

2,500 

7,831 

450 

7,732 

500 

500 

4,611 

1,914 

9,394 

1,211 

140 

1,788 


$483,654 


Par 

value 

$1,000 

7,000 

1,000 

3,000 

3,000 

5,000 

3,000 

5,000 

15.000 

10.000 

10,000 

5,000 

2,000 


6.500 

3.300 
3.000 
3,000 

4.500 
2,000 
4,000 

9.400 
5,800 
1.000 

2.500 
6,000 
1,000 

4.500 
2.000 
3,000 

1.400 

10,000 

1.000 

14.800 

3,000 

4,000 

8.000 

16.600 

1.600 

6.400 

7.500 
2,200 
4,000 
2,100 

9.300 

2,000 

100 

6,200 

400 

300 

2,200 

1,000 

1,250 

2.500 

8,200 

1.500 

7.500 
500 
500 

3,100 

1.500 

8.500 

1,000 

100 

2,000 


$436,550 
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Market 

value 

$930 

5,670 

870 

2,910 

2,700 

4,000 

2,610 

5,000 

15,000 

10.000 

10.000 

5400 

2.000 


7,020 

3.234 

3,240 

3,390 

6,210 

2.800 

6.640 

12,220 

7.366 

1.310 

I. 950 
6,540 
1,280 
5.445 
2,160 
4,920 
4,900 

15,800 

1,400 

34.780 

3,000 

4,360 

9,440 

23,406 

1.6S0 

5,184 

5.850 

2.640 
3,200 
1,995 
6,975 
1,860 

100 

II, 718 
456 
351 

4,796 

1,250 

1,225 

1,250 

13,530 

450 

8,100 

425 

500 

5,704 

1.680 

9,350 

1,150 

200 

1,520 


$484,580 


Totals 
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CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY 


CHICAGO,  ILL. 

[Incorporated  March  6,  1909;  commenced  business  March  8,  1909] 

JAMES  B.  HOBBS,  President  F.  M.  RICE,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000  * 
INCOME 

Gross  premiums  .  $703,147  17 

Deduct  reinsurance .  $99,  472  33 

return  premiums .  134,  114  75 

-  233,587  08 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $6,  926  99 

Collateral  loans .  100  83 

Bonds  and  stocks .  18,766  80 

Deposits .  1,615  11 

From  other  sources .  119  65 


$469,560  09 


Total . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


27,529  38 
900  40 


Total  Income  .  $497,989  87 

Ledger  Assets  December  31,  1911 .  819,399  78 

Total . $1,317,389  65 


DISBURSEMENTS 

Gross  losses  .  $379,  795  06 

Deduct  salvage .  $2,  240  86 

reinsurance .  54,  506  31 

discount .  1,  399  04 

-  58,  146  21 


Net  amount  paid  policyholders  for  losses .  $321,648  85 

Expenses  of  adjustment  and  settlement  of  losses .  8,341  39 

Commissions  or  brokerage .  151,940  47 

Salaries,  $13,453.89,  and  expenses,  $9,117.22,  of  special  and 

general  agents  .  22,571  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  48,453  20 

Rents  .  5,  471  68 

Advertising,  $1,776.40;  printing  and  stationery,  $4,865.66....  6.642  06 

Postage,  telegrams,  telephone  and  express .  4,378  75 

Legal  expenses  .  1,  877  98 

Furniture  and  fixtures .  2,330  46 

Maps,  including  corrections .  301  50 


*  Capital  deci'eased  in  1912  $200,000  and  transferred  to  surplus. 
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Underwriters’  boards  and  tariff  associations .  $3,  132  08 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,044  29 

Inspections  and  surveys .  530  01 

State  taxes  on  premiums .  9,204  31 

Insurance  department  licenses  and  fees .  7,174  32 

Miscellaneous .  1,896  74 

Dividends  to  stockholders  (declared  during  year,  $18,000)...  18,000  00 

Agents’  balances  charged  off .  93  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  165  60 


Total  Disbursements  .  $616,228  00 


Balance .  $701,161  65 


LEDGER  ASSETS 

Book  value  of  real  estate .  $100  00 

Mortgage  loans  .  86,910  00 

Book  value  of  bonds,  $439,657.64,  and  stocks,  $6,200 .  445,857  64 

Cash  in  company’s  office .  4,784  82 

Deposits  in  trust  companies  and  banks  on  interest .  68,616  49 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  80,926  09 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,604  64 

Bills  receivable  taken  for  premiums .  11,836  32 

Carnegie  Trust  Co.,  New  York .  38'2  89 

Premium  on  mortgage  loans .  67  76 

Due  from  agents  on  advances  on  expense  account .  75  00 


Total .  $701,161  65 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $2,  237  56 

Bonds .  8,  341  97 

Other  assets  .  36  91 


Total .  10,  616  44 

Furniture  fixtures  and  maps .  10,553  86 

Reinsurance  due  on  losses  paid .  923  68 


Gross  Assets  . .  $723,255  63 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  maps .  $10,553  86 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  1,604  64 

Bills  receivable,  past  due .  851  82 

Book  value  of  bonds  and  stocks  over  market 

value .  8, 063  84  ^ 

Premium  on  mortgage  loan .  67  76 

Carnegie  Trust  Co.,  New  York .  t  382  89 

Due  from  agents  on  advances  on  expense  account  75  00 


Total .  21,599  81 


Total  admitted  Assets  .  $701,655  82 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $15,336  97 

Unadjusted  plus  $5,004.56  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  40,577  35 
Resisted .  4,450  00 


Total .  $60,364  32 

Deduct  reinsurance  .  8,  192  27 


Net  unpaid  losses  and  claims .  $52,  172  d5 

Unearned  premiums  .  328,011  20 

Estimated  amount  of  taxes  hereafter  payable .  5,000  00 

Reinsurance  premiums  .  11,514  86 


Liabilities,  except  capital .  $396,698  11 

Capital .  $200,000  00 

Surplus .  104,  957  71 


Surplus  to  policyholders 


304,957  71 


Total  Liabilities 


$701,655  82 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1911 .  $50,668,326  $579,186  49 

Written  or  renewed  in  1912 .  52,977,755  703,147  17 


T  ot.als . 

.  $103,646,081 

$1,282,333 

66 

Deduct  expirations  and  cancellations . 

.  39,738,456 

550,173 

19 

In  force  December  31,  1912 . 

.  $63,907,625 

$732,160 

47 

Deduct  amount  reinsured . 

.  10,665,779 

113,876 

29 

Net  amount  in  force . 

.  $53,241,846 

$618,284 

18 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$25,344,173 

$296,702  33 

1-2 

$148,351  17 

19111 

_ 

572,713 

4,565  26 

1-4 

1,141  31 

1912  1 

I wo  years . . .  < 

402,695 

4,110  96 

3-4 

3,083  22 

1910 

6,336,569 

71,835  89 

1-6 

11,972  65 

1911 

Three  years . ( 

5,997,031 

75,171  09 

1-2 

37,585  54 

1912 

8,652,991 

90,431  51 

5-6 

75,359  59 

1910 

325,331 

4,033  08 

3-8 

1,512  41 

1911 

Four  years . 

164,079 

1,924  44 

5-8 

1,202  77 

1912 

85,965 

769  96 

7-8 

673  72 

1909 

’  67,588 

916  42 

3-10 

274  92 

1910 

1,820,017 

22,959  91 

1-2 

11,479  96 

1911 

’  rive  years .  .  ••••••••••••••«  * 

1,802,525 

24,064  50 

7-10 

16,845  15 

1912 

,  1,641,639 

20,198  35 

9-10 

18,178  51 

Over  five  years . 

28,530 

600  48 

pro  rata 

350  28 

Totals .  $53,241,846  $618,284  18  $328,011  20 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $1,600,691 

Losses  paid  from  organization  of  company  (less  reinsurance) .  862,629 

Cash  dividends  declared  since  commencing  business .  30,000 

Largest  net  amount  in  any  one  hazard .  10.000 

Losses  incurred  during  the  year  (less  reinsurance) .  332.681 

Company’s  stock  owned  by  directors  at  par  value . . .  64,238 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $8,585,327 

Less  $2,058,790  risks  canceled;  and  $672, 2S6  reinsurance .  2,731,082 

Net  risks  written .  $5,854,245 

Gross  premiums  on  risks  written .  $80,550 

Less  $19,944  return  premiums;  and  $6,342  reinsurance .  26,286 

Net  premiums  received .  $60,270 

Losses  paid  (deducting  salvage) .  $26,931 

Less  losses  on  risks  reinsured .  1,707 

Net  losses  paid .  £25,224 

Losses  incurred  .  $29,323 

Less  losses  on  risks  reinsured .  2,578 

Net  losses  incurred .  $26,745 


Schedule  op  Mortgages  Owned^  Classified  by  States 


State 

Illinois . 

Iowa . 

Missouri  .  .  .  . 
Nebraska  .  .  . 
North  Carolina 
Wisconsin  .  .  . 


Amount  of 
principal  unpaid 

$45,500 

22.500 

4,000 

2,560 

1,000 

11,350 


Total 


$86,910 


SCHEDULE  OF  BONDS  AND  STOCKS  OWNED 


Bonds : 

Aurora  Ill  1924-31  4%s . 

Batavia  Ill  bridge  1929-31  4%s . 

Bureau  Co  Ill  Arispe  &  Indian  Twp  high 

school  dist  1925—31  5s . 

Bushnell  Ill  1919-23  6s . 

Calumet  Park  Dist  Cook  Co  Ill  1928-32  5s.. 

Carmi  Ill  road  imp  1914-16  5s . 

Chicago  Ill  gen  corp  1924  4%s . 

Chicago  Ill  bridge  1930  4s . 

Chicago  Ill  1918  4V2s.  .  . . 

Christian  Co  Ill  1923-27  4%s . 

Cook  &  Will  Co’s  Ill  school  1921-28  5s.... 

Cook  Co  Ill  school  1924  4%s . 

Cook  Co  Ill  school  1918  4%s . 

Crvstal  Lake  111  waterworks  1916-20  5s... 

Douglas  Co  Ill  school  1917-20  5s . 

East  St  Louis  Ill  funding  1928  4%s . 

Edgar  Co  Ill  school  1913-21  5s . 

Fern  wood  Park  Dist  Ill  1918-27  4%s . 

Franklin  Co  Ill  school  1920—23  5s . 

Herrin  Ill  waterworks  1929-30  6s . .  . . 

Kane  Co  Ill  school  1926—27  4%s . 

Kano  Co  Ill  school  1931  4s . 

Kankakee  Co  Ill  school  1913-31  5s . 

Kaw  Yal  dr  dist  riv  imp  Wy  Co  Kan  1940  5s 

I, a  Sailo  Co  Ill  school  1923-26  4%s . 

Lawrence  Co  Ill  1913-15  6s . 

Maroa  Ill  imp  1915—19  5s . 

Marseilles  Ill  sewer  1916-19  5s . 

Mattoon  Twp  Ill  rfdg  1931  4s . - . 

New  York  City  corp  st  1959  4s . 

Oak  Park  Ill  park  dist  1919-30  4V2s . 

Oklahoma  City  Okla  pub  wks  1934  5s . 

Paua  Ill  funding  1918  4s . 

Peoria  Ill  bridge  series  B  1926  4s . 

Peoria  Ill  bridge  series  B  1928  4s . 

Rockford  111  funding  1929  4s . 

Rossville  Ill  waterworks  1920—24  6s.. . 


Book 

value 

$10,290 

5,191 

7,659 

10,861 

10.870 

10,218 

16,088 

16,979 

5,240 

5.126 

8,498 

10,338 

3.107 

5.176 

5.229 

10,788 

9.243 

6.563 

9,255 

4,868 

5,170 

9,850 

9,971 

10.392 

10,307 

13.708 

5,166 

10.487 

9.750 

5.028 

10.263 

5,359 

7.847 

5,150 

5,162 

10,325 

5,526 


Par 

value 

$10,000 

5,000 

7.000 

10,500 

10.000 

10,000 

15.000 

17.000 

5.000 

5,000 

8.000 

10,000 

3.000 

5,000 

5,000 

10,000 

9.000 

6.500 
8,900 

4.500 
5.000 

10.000 

9.500 
10,000 
10.000 
13.000 

5.000 

10.000 

10,000 

5.000 

10.000 

5.000 

8.000 

5.000 

5.000 

10.000 

5,000 


Market 

value 

$10,400 

5,100 

7,490 

10,710 

10,600 

10,100 

15.450 

16,660 

5,100 

5.000 

8.480 

10.300 
3,060 

5.100 
5.150 

10.300 
9,180 
6,500 
9,256 
4,770 
5.150 

9.800 
9.975 

10.300 
10.200 
13.390 

5.100 

10.300 
9.700 

4.800 
10.200 

5,200 

7.840 

4.850 

4.850 

9.900 

5,350 
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Bonds : 

Saline  Co  Ill  school  1913-21  5s . 

Silvia  Ill  school  1913-16  5s . 

Stronghurst  Ill  school  1915-20  5s . 

St  Clair  Co  Ill  drainage  dist  1  1913  5s.... 

St  Clair  Co  Ill  drainage  dist  1  1914  5s.... 

St  Clair  Co  Ill  drainage  dist  1  1921  5s.... 

St  Clair  Co  Ill  drainage  dist  1  1923  5s.... 

St  Clair  Co  Ill  drainage  dist  1  1924  os.... 

Toulon  Ill  waterworks  1921-30  5s . 

Union  Co  Ill  school  1913-25  5s . 

Vermilion  Co  Ill  school  1919-22  5s . 

Westchester  Co  N  Y  White  Plains  1913-16  4s 

Williamson  Co  Ill  school  1914-23  4V2s _ 

Waterloo  Cedar  Falls  &  Northern  Ry  Co  1st 

mtg  &  sinking  fund  1940  os . 

Western  Ohio  Ry  Co  1st  mtg  1921  5s . 

Wichita  Falls  &  N  W  Ry  Co  (Okla)  1st  & 

&  rfdg  mtg  1940  5s . 

Butte  Electric  &  Power  Co  1st  mtg  1951  5s 
Consumers  Power  Co  1st  lien  &  rfdg  serially 

Craig  Mountain  Lumber  Co  1918  6s . 

Kentucky  Electric  Co  1st  mtg  1926  5s . 

Milwaukee  Western  Fuel  Co  1916  5s . 

Peoples  Gas  Light  &  Coke  Co  Chic  Ill  1947  5s 
Union  Elec  L  &  P  Co  (St  Louis)  ref  &  ext 
1933  5s 

Western  States  Gas  El’  Co  1st  rfdg  mtg 
1941  5s  . . 

Stocks  : 

100  Merchants  &  Mfrs  Bank  Mil  Wis . 

1  Western  Adjustment  &  Inspec  Co  Chicago 


Book 

value 

$4,886 

2,070 

5,729 

3,058 

2,049 

4,220 

1.060 

5,312 

10,728 

13,081 

5,250 

3.968 

10,450 

4,782 

1,890 

4.875 
5.000 

4.875 

5.500 
9.700 

500 

5,175 

4,950 

9.500 


6.000 

200 


$445,858 


Par 

value 

$4,700 

2,000 

5,400 

3,000 

2.000 

4,000 

1,000 

5,000 

10.000 

12,500 

5.000 

4.000 

10,000 

5,000 

2,000 

5,000 

5,000 

5.000 

5.500 

10.000 

500 

5,000 

5,000 

10,000 


5,000 

100 


$431,600 


Market 

value 

$4,841 

2,020 

5,562 

3,000 

2.000 

4,040 

1,010 

5.050 

10,500 

13.000 

5,200 

4,000 

10,100 

4.700 

1.860 

4,900 

4,800 

4,800 

5,500 

9,600 

500 

5,050 

4,850 

9,400 


5,700 

200 


$4  37,794 


Totals  .  . 
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CITIZENS’  INSURANCE  COMPANY  OF  MISSOURI 


ST.  LOUIS,  MO. 

[Organized  and  commenced  business  1837] 

CHAS.  E.  CHASE,  President  P.  O.  CROCKER,  Secretary 

CAPITAL 

Capital  paid  lip  in  cash,  $200,000 


INCOME 

Gross  premiums,  fire  .  $2,085,333  01 

Deduct  reinsurance .  $1,203,432  94 

return  premiums .  »  319,  665  08 

-  1,583,098  02 

Total .  $502,  234  99 

Gross  premiums,  marine  and  inland .  $10,313  64 

Deduct  return  premiums .  1,233  68 

Total .  $9,  079  96 


Total  premiums 


Interest : 

Mortgage  loans  .  $4,  860  00 

Bonds  and  stocks  .  24,214  50 

Deposits .  1,454  00 


$511,314  95 


Total  .  30,528  50, 

Conscience  money  .  32  69 


Total  Income .  $541,876  14 

Ledger  Assets  December  31,  1911 .  876,583  14 


Total 


$1,418,459  28 


DISBURSEMENTS 

Gross  losses,  fire .  $1,155,679  12 

Deduct  salvage .  $19, 159  01 

reinsurance .  799,576  12 

-  818,735  13 


Net  amount  paid  policyholders  for  losses .  $336,943  99 

Expenses  of  adjustment  and  settlement  of  losses .  6,798  72 

Commissions  or  brokerage  .  92,  723  66 

Salaries  $19,000.93  and  expenses  $10,412.25  of  special  and  gen¬ 
eral  agents  .  29,  413  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees .  7,207  86 

Rents .  1 , 845  27 

Advertising  $448.47  printing  and  stationery  $4,274.30 .  4,722  77 

Postage,  telegrams,  telephone  and  express .  4,127  29 

Legal  expenses  .  423  84 
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Furniture  and  fixtures .  $358  17 

Maps,  including  corrections  .  319  63 

Underwriters’  boards  and  tariff  associations .  9,346  14 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  2,413  23 

Inspections  and  surveys  .  333  70 

State  taxes  on  premiums  .  10,  421  85 

Insurance  department  licenses  and  fees .  4,484  36 

All  other  licenses,  fees  and  taxes  including  $172.48  federal  cor¬ 
poration  tax  .  5,  532  93 

Miscellaneous .  258  73 

Dividends  to  stockholders  (declared  during  year  $24,000) .  24,000  00 

Agents’  balances  charged  off .  103  41 


Total  Disbursements  .  $541,778  73 


Balance .  $878,680  55 


LEDGER  ASSETS 

Mortgage  loans .  $97,200  00 

Book  value  of  bonds,  $569,668.75,  and  stocks,  $825 .  570,493  75, 

Deposits  in  trust  companies  and  banks  not  on  interest .  26,743  07 

Deposits  in  trust  companies  and  banks  on  interest .  112,059  56 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  67,587  28 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  2,596  89 


Total .  $876,680  55 


NON-LEDGER  ASSETS 

Interest  accrued: 


Mortgages  .  $1,  168  16 

Bonds .  9,  519  80 

Total  .  10,687  96 


Gross  Assets 


$887,368  51 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,596  89 

Book  value  of  bonds  and  stocks  over  market 
value  .  22,  638  75 


Total 


25,235  64 


Total  admitted  Assets 


$862,132  87 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $87,700  62 

Unadjusted  .  99,  686  02 

Resisted . . .  24,  342  49 


Total  . . 

Deduct  reinsurance 


$211,729  13 
157,  597  30 


Net  unpaid  losses  and  claims 


$54,  131  83 
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Unearned  premiums: 

Fire  . 

Marine . 


$433,097  59 
4,  119  45 


Total  . 

Estimated  amount  of  taxes  hereafter  payable 


$437,217  04; 
4,675  00 


Liabilities,  except  capital .  $496,023  87 

£apiW  .  $200.  000  00 

SurPlus  .  166,  109  QO 


Surplus  to  policyholders .  366,109  00 

Total  Liabilities .  $862,132  87 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  hold  for  the  protection  of  all  the  policyholders 

of  the  company 

„  Market  value  Liabilities  In 

^tate  of  deposit  such  state 


~  ^  *  •••••••••••••••••••••••••••••••••####* 

Virginia  . 

$9,650 

10,095 

$24,975 

12,768 

83 

03 

$19,745 

$37,743 

86 

RISKS  AND 

PREMIUMS 

Marine  and 

Fire  risks 

Premiums 

inland  risks 

Premiums 

In  force  December  31 ,  191 1 .  .  .  . 

$223,938,103 

173,720,368 

$2,819,411  47 
2,085,333  01 

Written  or  renewed  in  1912. . .  . 

$458,070 

$10,313  54 

Totals . 

Deduct  expirations  and 

$397,658,471 

$4,904,744  48 

$458,070 

$10,313  64 

cancellations.  .  . . 

147,872,447 

2,024,216  59 

158,765 

2,074  75 

In  force  December  31, 

1912 . 

Deduct  amount  rein- 

$249,786,024 

$2,880,527  89 

$299,305 

$8,238  89 

sured . 

175,189,413 

2,053,771  67 

Net  amount  in 

force . 

$74,596,611 

$826,756  22 

$299,305 

$8,238  89 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 
reinsurance 

Fraction 

Premiums 

written  Term 

covered 

unearned 

unearned 

1912 

One  year  or  less . 

$27,992,115 

$341,942  19 

1-2 

$170,971  10 

19111 

■  Two  years . 

61,041 

886  31 

1-4 

221  58 

19121 

107,944 

2,209  47 

3-4 

1,657  11 

1910 

9,922,393 

101,268  88 

1-6 

16,878  15 

1911 

Three  years . 

11,274,602 

13,672,870 

114,077  99 
140,449  67 

1-2 

57,038  99 
117,041  40 

1912 

5-6 

1909 

53,740 

473  66 

1-8 

59  21 

1910 

•  Four  years . • 

28,551 

389  50 

3-8 

146  07 

1911 

26,735 

330  56 

5-8 

206  60 

1912 

31,496 

379  24 

7-8 

331  S2 

1908 

1,556,377 

18,220  70 

1-10 

1,822  07 

1909 

1 ,843,962 

22,273  58 

3-10 

6,682  07 

1910 

Five  years . 

3,175,697 

23,980  18 

1-2 

11,990  09 

1911 

2,333,538 

29,177  64 

7-10 

20,424  35 

1912 

2,515,550 

30,696  65 

9-10 

27,626  98 

Totals . 

$74,596,611 

$826,756  22 

$433,097  59 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums,  sprinkler  leakage,  $1,108  ;  tornado,  $34,984. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . . . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Stock  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance),  fire . 

Company’s  stock  owned  by  directors  at  par  value . . 


$12,642,780 

7,354,949 

1.087.798 

165.000 

7.500 

341,256 

900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $29,544,403 

Less  $5,811,254  risks  canceled  ;  and  $189,450  reinsurance .  6,000,704 

Net  risks  written .  $23,543,699 

Gross  premiums  on  risks  written .  $258,366 

Less  $45,956  return  premiums  and  $2,118  reinsurance .  48,074 

Net  premiums  received .  $210,292 

Losses  paid  (deducting  salvage) .  $107,897 

Less  losses  on  risks  reinsured .  6.434 

Net  losses  paid .  $101,463 

Losses  incurred  .  $107,204 

Less  losses  on  risks  reinsured .  10,406 

Net  losses  incurred .  $96,798 


State 

Missouri 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $97,200 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

New  York  City  corp  stock  1960  4%s . 

Richmond  Va  public  imp  1943  4s . 

State  of  Georgia  1918  3^s . '. . . 

St.  Louis  public  bldg  &  public  imp  1928  4s. . 

Virginia  Century  1991  3s . 

Atlantic  Coast  Line  L  &  N  coll  1952  4s . 

Balt  &  Ohio  Ry  (S  W  div)  1st  mtg  1925  3%s. 
Brooklyn  Union  Elevated  1st  mtg  1950  5s.. 
Chesapeake  A  Ohio  Ry  1st  con  mtg  1939  5s.. 

Elgin  Joliet  &  E  Ry  1st  mtg  1941  5s . 

Inter  A  Great  No  R  R  1st  mtg  1919  6s . 

Iowa  Cent  1st  mtg  1938  5s . 

L’ville  Hend’n  A  St  L  R  R  1st  mtg  1946  5s. . 

Mo  Pac  1st  cons  mtg  1920  6s . 

NYNH&HRR  conv  deb  1948  6s . 

So  Ry  (Memphis  div)  1st  mtg  1996  5s . 

Stocks  : 

1  General  Adjustment  Bureau  New  York... 

3  Southern  Adjustment  Co  Atlanta . 

5  Underwriters  Salvage  Co  Chicago . 

1  Western  Adjust  &  Inspection  Co  Chicago... 


Book 

value 

$5,100 

993 

9.900 

108,581 

9,765 

24.000 

67,875 

50.500 

47.500 

28.500 
57,765 
28.656 
37.188 
17,475 
39,477 
36,394 


50 

150 

500 

125 


$•570,494 


Par 

value 

$5,000 

1,000 

10,000 

105,000 

10,500 

25.000 

75,000 

50,000 

40,000 

25.000 

48,000 

25.000 

35,000 

15.000 

30,000 

35,000 


50 

150 

500 

100 


$535,300 


Market 

value 

$5,000 

070 

9,800 

105,000 

8,925 

23,000 

68,250 

50.500 
44,000 
27,000 
51.360 

24.500 
37.800 
15.900 

37.500 
37,450 


50 

150 

500 

200 


$o47,8o  5 


Totals 
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CITIZENS  FIRE  INSURANCE  COMPANY 


CHARLESTOWN,  W.  VA. 

(EXECUTIVE  OFFICES  BALTIMORE,  MD.) 

[Incorporated  January  25,  1907  ;  commenced  business  April  1,  1907] 

R.  W.  ALEXANDER,  President  W.  W.  ALEXANDER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $545,000 
INCOME 

Gross  premiums  . 

Deduct  reinsurance .  $119,379  97 

return  premiums .  107.313  23 


$673,401  12 

226,693  20 


Total  premiums  . 
Interest: 

Mortgage  loans  . .  . 
Bonds  and  stocks. .  . 

Deposits . 

From  other  sources 


.  $446,707  92 

$10, 8S9  26 
17,067  50 
908  90 
15  60 


Total . 

Surplus  paid  in . 

Gross  increase ,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds  . 

Stocks  . 


$675  00 
2,031  70 


28,881  26 
154,000  00 


2,706  70 


Total  Income . * .  $632,295  88 

Ledger  Assets  December  31,  1911  .  633,079  63 

Increase  of  Capital  .  220,000  OO 


Total . $1,485,375  51 


DISBURSEMENTS 

Gross  losses  .  $248,  181  72 

Deduct  salvage .  $1,  325  06 

reinsurance .  43,  789  16 

-  45,114  22 


Net  amount  paid  policyholders  for  losses .  $203,  067  50 

Expenses  of  adjustment  and  settlement  of  losses .  5,336  65 

Commissions  or  brokerage .  110,815  32 

Allowances  to  local  agencies  for  agency  expenses .  199  38 

Salaries,  $6,630.06,  and  expenses,  $22,138.34,  of  special  and 

general  agents  .  28,768  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  24,  197  40 
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Rents .  $2,  574  97 

Advertising,  $1,277.76;  printing  and  stationery,  $4,273.49....  5,551  25 

Postage,  telegrams,  telephone  and  express .  3,  497  04 

Legal  expenses  .  75  24 

Furniture  and  fixtures .  1,453  90 

Maps,  including  corrections . 1,652  43 

Underwriters’  boards  and  tariff  associations .  3,246  92 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,811  17 

Inspections  and  surveys .  791  75 

State  taxes  on  premiums .  4,055  56) 

Insurance  department  licenses  and  fees .  5,025  43 

All  other  licenses,  fees  and  taxes  including  $25  federal  corpora¬ 
tion  tax  .  6,  349  99 

Miscellaneous  .  3,  118  39 

Dividends  to  stockholders  (declared  during  year,  $32,500)...  32,500  00 

Agents’  balances  charged  off .  159  16 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds .  $5,766  25 

Stocks  .  91  59 

-  5,857  84 


Total  Disbursements .  $451,105  69 


Balance . $1,034,269  82 


LEDGER  ASSETS 

Mortgage  loans  .  $192, 261  00 

Book  value  of  bonds,  $370,267.50,  and  stocks,  $24,640 .  394,907  50 

Cash  in  company’s  office .  480  38 

Deposits  in  trust  companies  and  banks  not  on  interest .  367,  121  45 

Deposits  in  trust  companies  and  banks  on  interest .  14,037  33 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912...-. .  63,797  39 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,464  77 

Deposit  with  Philadelphia  Underwriters . 100  00 

Richmond,  Va.,  local  bond  deposit .  100  00 


Total . $1,034,269  82 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $2,  384  00 

Bonds .  3,  422  36 


Total .  5,806  36 

Market  value  of  bonds  and  stocks  over  book  value .  22  50 


Gross  Assets  . . . $1,040,098  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  1,464  77 


Total  admitted  Assets . . $1,038,633  91 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 

$5,830.60  reserve  for  losses  incurred  prior 
to  December  31  of  which  no  notice  had 


been  received  on  that  date .  $107,117  44 

Deduct  reinsurance  .  24,  831  53 


$82,285  91 
338,446  86 
662  15 
5,300  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable.... 


Liabilities,  except  capital .  $426,694  92 

CaPital .  $545,  000  00 

Surplus . .  66,  938  99 


Surplus  to  policyholders  .  611,938  99 

Total  Liabilities  . $1,038,633  91 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

„  Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia  .  $14,800  $22,120  40 

Georgia .  10,300  6,201  34 


$25,100  $28,321  74 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $33,931,338  51 

Written  or  renewed  in  1912 .  70,770,463  32 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 


$419,253  31 
673,401  12 

167,669  04 


Totals .  $104,701,801  83  $1,260,323  47 

Deduct  expirations  and  cancellations . . .  41,542,553  48  503,201  57 


In  force  December  31,  1912 .  $63,159,248  35  $757,121  90 

Deduct  amount  reinsured .  10,906,647  16  123,190  14 


Net  amount  in  force 


$52,252,601  19 


$633,931  76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$29,273,362 

66 

$358,123  40 

1-2 

$179,061  70 

1911 

’  Two  years . 

1,686, 558 

92 

5,405  77 

1-4 

1,351  44 

1912 

394,891 

00 

3,814  83 

3-4 

2,861  12 

1910 

3,352,822 

86 

51,286  61 

1-6 

8,547  77 

1911 

•  Three  years . 

5,821,535 

81 

66,105  68 

1-2 

33,052  84 

1912 

8,946,007 

18 

99,388  26 

5-6 

82,823  55 

1909 

1  7,006 

60 

109  28 

1-8 

13  66 

1910 

Four  years . 

17,425 

00 

198  30 

3-8 

74  37 

1911 

159,409 

87 

900  45 

5-8 

562  78 

1912 

36,281 

17 

715  16 

7-8 

625  77 

1908 

1  241,065 

25 

4,593  88 

1-10 

459  39 

1909 

323,022 

63 

7,710  15 

3-10 

2,313  06 

1910 

■  Five  years . ■ 

338,771 

38 

8,061  50 

1-2 

4,030  75 

1911 

609,765 

73 

10,489  87 

7-10 

7,342  90 

1912 

1,044,675 

13 

17,028  62 

9-10 

15,325  76 

$52,252,601  19  $633,931  76  $338,446  86 


Totals 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $1,209,340 

Losses  paid  from  organization  of  company  (less  reinsurance) .  542.600 

Cash  dividends  declared  since  commencing  business .  65.232 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  245.259 

Company's  stock  owned  by  directors  at  par  value .  95,100 

Loaned  to  directors  or  other  officers,  $14,750 ;  to  stockholders, 

$29,700  . . . . .  44,450 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $22,044,687 

Less  $4,406,719  risks  canceled  ;  and  $3,042,702  reinsurance .  7,449,421 

Net  risks  written  .  $14,595,266 

Gross  premiums  on  risks  written .  $184,639 

Less  $36,790  return  premiums  ;  and  $29,045  reinsurance .  65,835 

Net  premiums  received  .  $118,804 

Losses  paid  (deducting  salvaige) .  $76,762 

Less  losses  on  risks  reinsured .  8,625 

Net  losses  paid .  $68,137 

Losses  incurred  .  $88,750 

Less  losses  on  risks  reinsured .  15,126 

Net  losses  incurred .  $73,624 


Schedule  op  Mortgages  Owned,  Classified  by  States 


State 

West  Virginia 


Amount  of 
principal  unpaid 

$192,261 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Brunswick  Ga  1921  5s . 

Buffalo  N  Y  water  1958  4s . 

Charleston  W  Va  1942  4%s . 

Charleston  W  Va  1922  4s . 

Charlotte  N  C  1918  5s . 

Charlotte  N  C  1920  5s . 

Clarksburg  W  Va  water  1939  4)4s . 

Clarksburg  W  Va  paving  1931  4s . 

Elkins  W  Va  1930  5s . 

Fairmont  W  Va  water  &  Sewerage  1936  4^s. 

Hinton  W  Va  1941  6s . 

Huntington  W  Va  1937  5s . 

Ithaca  N  Y  water  1928  4  1/4s . 

Martinsburg  W  Va  1943  5s . 

City  of  New  York  N  Y  1957  4%s . 

City  of  New  York  N  Y  1960  4%s . 

City  of  New  York  N  Y  1958  4s . 

Oswego  N  Y  water  1920  l^s . 

Roanoke  Va  1936  4%s . 

Salisbury  N  C  water  1929  5s . 

Troy  N  Y  water  1915  4s . 

Utica  N  Y  1925  4s . 

Watertown  N  Y  1938  4s . 

Wheeling  W  Va  school  1931  4%s . 

Wheeling  W  Va  1930  4s . 

Charlestown  W  Va  1927  5s . 

Clarke  Co  Va  1930  4s . 

Roanoke  Co  Va  1939  5s . 

Washington  Co  Va  1933  6s . 

Washington  Co  Va  1934  6s . 

Washington  Co  Va  1935  6s . 

City  of  Atlanta  Ga  1929  41£s . 

Charlestown  W  Va  schools  1945  5s . 


Book 

value 

$5,150 

4,850 

10.100 

4.900 
1,020 
4,080 

13,130 

1.900 
1,000 
5.000 
2,825 
5,250 
5,000 

15,600 

10,500 

5,000 

4,800 

10,200 

4,950 

5,150 

10,000 

4.900 
4,900 
7,070 
5,000 
1,545 
4,700 
5,150 
6,500 
2,050 
1,552 

10,300 

15,225 


Par 

value 

$5,000 

5,000 

10.000 

5,000 

1,000 

4,000 

13,000 

2,000 

1,000 

5.000 

2.500 
5,000 
5,000 

15,000 

10,000 

5,000 

5,000 

10,000 

5,000 

5.000 

10,000 

5,000 

5,000 

7,000 

5,000 

1.500 
5,000 
5,000 

6.500 
2,000 

1 .500 
10,000 
15,000 


Market 

value 

$5,150 

4,850 

10,100 

4.900 
1,020 
4,080 

13,130 

1.900 
1,000 
5.000 
2,825 
5,250 
5,000 

15,600 

10,500 

5,000 

4,800 

10.200 

4,950 

5.150 
10,000 

4.900 
4,900 
7,070 
5,000 
1,545 
4,700 

5.150 
6,500 
2,020 
1,530 

10.300 

15.300 
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Bonds : 

Baltimore  Elec  Co  Baltimore  Md  1947  5s.... 

Consolidation  Coal  Co  1950  5s . 

Merchants  &  Miners  Transp  Co  equip  1914  5s 

Ala  &  Great  So  R  R  Co  1927  5s . 

Coal  &  Coke  Ry  Co  1919  5s . 

Fort  Worth  &  Denver  City  Ry  1921  6s . 

Georgia  &  Alabama  Ry  1945  5s . 

Mason  City  &  Fort  Dodge  R  R  1955  4s . 

Missouri  Pac  Ry  Cos  1920  5s . 

Missouri  Pac  Ry  equip  1916  5s . 

N  Y  Susquehanna  &  Western  1937  5s . 

N  Y  Central  R  It  equip  1918  414s . 

Seaboard  Air  Line  Ry  1950  4s..  ~ . 

St  Louis  Iron  Mountain  &  So  Ry  1931  5s.  . 
St  Louis  &  San  Francisco  'R  R  equip  1916  5s. 

St  Louis  S  W  Ry  equip  1917  5s . 

Texas  &  Pac  R.y  La  div  1931  5s . 

Texas  &  Pac  Ry  equip  1916  5s . 

Washington  &  Van demere  R  R  1947  414s.. 
Aurora  Elgin  &  Chic  R  R  ref  1946  5s...... 

Chattanooga  Ry  1956  5s . 

Chicago  City  &  Connecting  Rys  1927  5s.... 
Fairmont  &  Clarksburg  Traction  1938  5s.... 

Houston  Electric  Co  1925  5s . 

Md  Electric  Rys  Co  sinking  fund  1931  5s... 

Norfolk  Ry  &  Light  Co  1949  5s . 

Terre  Haute  Trac  &  Light  Co  1944  5s . 

Virginia  Ry  &  Power  Co  ref  1934  5s . 

Montreal  Tramways  ref  1941  5s . 

United  Rys  of  St  Louis  1934  4s . 

Norfolk  &  Portsmouth  Traction  1936  5s.... 

Chicago  Rys  Co  1927  5s . 

City  of  Clarksburg  W  Va  water  1939  414s.  . 
City  of  Fairm't  W  Va  water  &  sew  1936  414s 
Charlestown  W  Va  Water  Co  1938  5s . 

Stocks : 

40  Baltimore  Trust  Co  Baltimore  Md . 

40  Mercantile  Trust  &  Deposit  Co  Balt. . . 
25  Consol  Gas  Elec  &  Power  Balt  Md  pref . . 
40  Merchants  Nat  Bank  of  Baltimore  Md.. 


Totals  , 
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Book 

Par 

Market 

value 

value 

value 

$4,850 

$5,000 

$4,850 

9,800 

10.000 

9.800 

5,000 

5,000 

5,600 

5,350 

5,000 

5,350 

4,750 

5,000 

4.750 

5,350 

5,000 

5,350 

5,250 

5,000 

5.250 

3,500 

5,000 

3,500 

4,900 

5,0>0 

4,900 

4,950 

5,000 

4.950 

5.050 

5,000 

5,050 

4,950 

5,000 

4,950 

8.600 

10.000 

8.600 

5.250 

5.000 

5.250 

5.000 

5.000 

5,000 

5,000 

5.000 

5.000 

4,900 

5,000 

4,900 

4,950 

5,000 

4,950 

4.750 

5.000 

4.750 

4,750 

5.000 

4.750 

4.800 

5.000 

4,800 

4,450 

5,000 

4.4  50 

5,000 

5.000 

5.000 

4.950 

5.000 

4.950 

4.950 

5.000 

4,900 

5,000 

5,000 

5,000 

4,950 

5. 600 

4.950 

4,750 

5,000 

4,750 

5.000 

5.000 

5.000 

3,700 

5,000 

3,700 

4,600 

5.000 

4.600 

4,950 

5,000 

4,950 

2.020 

2,000 

2,020 

1  1,000 

1,600 

1.600 

4,000 

5,000 

4,000 

6,560 

2,000 

6,560 

6,200 

2,000 

6,200 

2,800 

2,500 

2,800 

9,080 

4.000 

9.080 

$394,907 

$385,500 

$394,930 
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COMMONWEALTH  EIRE  INSURANCE  COMPANY 

OE  TEXAS 


DALLAS,  TEX. 

[Incorporated  July,  1903;  commenced  business  October,  1903] 

I.  JALONICK,  President  J.  B.  ADOUE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums  .  $379,  351  57 

Deduct  reinsurance .  $69,576  26 

return  premiums .  67,510  49 

-  137,086  75 


Total  premiums  .  $242,  264  82 

Interest  on  mortgage  loans .  38,472  69 

Rents . ' .  992  50 

Agents’  balances  previously  charged  off .  9  72 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate  .  100  28 


Total  Income  .  $281,840  01 

Ledger  Assets  December  31,  1911 .  538,883  10 


Total .  $820,723  11 


DISBURSEMENTS 

Gross  losses  .  $184,  766  00 

Deduct  salvage .  $1,  017  89 

reinsurance .  33,  680  64 

-  34,698  53 


Net  amount  paid  policyholders  for  losses .  $150,067  47 

Expenses  of  adjustment  and  settlement  of  losses .  2,135  61 

Commissions  or  brokerage .  49,884  62 

Salaries,  $4,278.52,  and  expenses,  $3,921.70,  of  special  and 

general  agents  .  8,  200  22 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  15,396  96 

Rents  .  1,  160  00 

Advertising,  $1,064.87;  printing  and  stationery,  $1,361.44....  2,426  31 

Postage,  telegrams,  telephone  and  express .  2,  189  52 

Legal  expenses  .  258  95 

Furniture  and  fixtures . 228  70 

Maps,  including  corrections .  464  75 

Underwriters’  boards  and  tariff  associations .  2,027  63 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses .  $233  79 

Inspections  and  surveys .  549  52 

Repairs  and  expenses  on  real  estate .  97  18 

Taxes  on  real  estate .  52  02 

State  taxes  on  premiums .  1,214  28 

Insurance  department  licenses  and  fees .  1,374  10 

All  other  licenses,  fees  and  taxes  including  $187.75  federal 

corporation  tax  .  1, 230  52 

Miscellaneous .  1,  353  37 

Dividends  to  stockholders  (declared  during  year,  $25,000)...  25,000  00 


Total  Disbursements  .  $265,545  52 


Balance .  $555,177  59 


LEDGER  ASSETS 

Book  value  of  real  estate .  $11,000  00 

Mortgage  loans  .  470,504  61 

Cash  in  company’s  oflice .  6,803  41 

Deposits  in  trust  companies  and  banks  not  on  interest .  28,230  44 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  38,  639  13 


Total .  $555,177  59 


NON-LEDGER  ASSETS 


Interest  accrued  on  mortgages .  14,222  83 

Total  Assets  . . .  $569,400  42 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $14,532  73 

Unadjusted  plus  $5,365.58  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  11,079  20 
Resisted .  2,000  00 


Total  .  $27,611  93 

Deduct  reinsurance  .  3,425  67 


Net  unpaid  losses  and  claims 

Unearned  premiums  . 

Reinsurance  premiums  . 

Reserve  for  contingencies . 

Liabilities,  except  capital .  $233,966  89 

Capital .  $250,000  00 

Surplus .  85,  433  53 


$24,  186  26 
192,445  82 
4,834  81 
12,500  00 


335,433  53 
$569,400  42 


Surplus  to  policyholders 
Total  Liabilities  . . . 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$24,468,463 

$399,456 

11 

23,379,779 

379,351 

57 

$47,848,242 

$778 , 807 

68 

22,898,210 

357,952 

56 

$24,950,032 

$420,855 

12 

2,693,128 

44,118 

61 

$22,256,904 

$376,736 

51 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  vear  or  less . 

$12,488,213 

2,597,570 

$199,329  21 
47,580  69 

1-2 

$99,664  61 

1910] 

1-6 

7,930  11 

1911 

Three  years . • 

3,263,222 

3,391,967 

60,571  92 
60,964  41 

1-2 

30,285  96 

1912 

5-6 

50,803  68 

1908' 

48,167 

1,195  46 

1-10 

119  55 

1909 

286,675 

2,705  09 

3-10 

811  53 

1910 

Five  years . J 

89, 929 

1,876  13 

1-2 

938  07 

1911 

59,823 

1,849  67 

7-10 

1,294  77 

1912  J 

,  31,338 

663  93 

9-10 

597  54 

Totals . 

$22,256,904 

$376,736  51 

$192,445  82 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  51,639,761 

Losses  paid  from  organization  of  company  (less  reinsurance) .  832,167 

Cash  dividends  declared  since  commencing  business .  148. sort 

Largest  net  amount  in  any  one  hazard .  12,500 

Losses  incurred  during  the  .vear  (less  reinsurance) .  149.628 

Company’s  stock  owned  by  directors  at  par  value .  45,800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $397,513 

Less  risks  canceled .  179,091 

Net  risks  written .  $218,422 

Gross  premiums  on  risks  written .  $5,445 

Less  x-eturn  premiums .  2,204 

Net  premiums  received .  $3,241 

Losses  paid  (deducting  salvage) .  $9,040 

Less  losses  on  risks  reinsured .  6 

Net  losses  paid .  $9,034 

Losses  incurred  .  $6,523 

Less  losses  on  risks  reinsured .  006 

Net  losses  incurred .  $5,917 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Texas . . . .  $470,504  61 
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THE  CONCORDIA  FIRE  INSURANCE  COMPANY 

OF  MILWAUKEE 


MILWAUKEE,  WIS. 

[Organized  March  7,  1870;  commenced  business  March  22,  1870] 

GUSTAV  YYOLLAEGER,  Jr.,  President  FRANK  DAMKOEHLER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $600,000 
INCOME 

Gross  premiums  .  $1,786,536  42 

Deduct  reinsurance .  $382,  938  68 

return  premiums .  255,049  02 

-  637,987  70 


Total  premiums 
Interest : 

Mortgage  loans  . . 
Bonds  and  stocks.. 

Deposits . 

From  other  sources 


$1,  148,548  72 


$41,061  82 
31,958  73 
566  34 
4  00 


Total .  73,590  89 

Premium  on  increase  of  capital  stock .  300,000  00 

Conscience  money  .  85  00 

Agents’  balances  previously  charged  off .  404  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.; 

Bonds . . .  1,707  61 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  1,  114  69 


Total  Income  . $1,525,451  63 

Ledger  Assets  December  31,  1911 .  1,709,804  16 

Increase  of  Capital  .  300,000  00 


Total . . . $3,535,255  79 


DISBURSEMENTS 

Gross  losses  .  $789,  003  37 

Deduct  salvage .  $6,  891  33 

reinsurance .  190,  987  80 

discount .  1,308  43 

-  199,  187  56 


Net  amount  paid  policyholders  for  losses .  $589,815  81 

Expenses  of  adjustment  and  settlement  of  losses .  11,779  02 

Commissions  or  brokerage .  303,729  61 

Allowances  to  local  agencies  for  agency  expenses .  1,490  19 

Salaries,  $23,369.27,  and  expenses,  $15,135.74,  of  special  and 
general  agents  .  38,  505  01 


191'2]  Concordia  Fire  Insurance  Company  311 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $44,379  73 

Rents  .  4,  777  50 

Advertising,  $1,139.85;  printing  and  stationery,  $10,417.42....  11,557  27 

Postage,  telegrams,  telephone  and  express .  9,815  29 

Legal  expenses  .  5,  057  55 

Furniture  and  fixtures  .  2,  642  16 

Maps,  including  corrections  .  3,  122  16 

Underwriters’  boards  and  tariff  associations .  11,547  55 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  12,  955  97 

State  taxes  on  premiums  .  26,  398  46 

Insurance  department  licenses  and  fees .  7,116  52 

All  other  licenses,  fees  and  taxes,  including  $400.48  federal 

corporation  tax .  1,  814  04 

Miscellaneous .  4,  854  71 

Dividends  to  stockholders  (declared  during  year,  $62,894.52)  ..  62,894  52 

Agents’  balances  charged  off .  521  78 

Gross  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds .  6,  157  63 


Total  Disbursements  . $1,160,932  48 


Balance . $2,374,323  31 


LEDGER  ASSETS 

Mortgage  loans  .  $972,  000  00 

Book  value  of  bonds  .  1,055,244  08 

Cash  in  company’s  office  .  11,  961  75 

Deposits  in  trust  companies  and  banks  not  on  interest .  39,662  36 

Deposits  in  trust  companies  and  banks  on  interest .  34,926  57 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  257,498  13 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  2,430  42 

Deposit  with  Western  Sprinkled  Risk  Association . . .  500  00 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters .  100  00 


Total . $2,374,323  31 


non-ledger  assets 

Interest  accrued: 

Mortgages .  $8,005  33 

Bonds .  17,483  28 


Total  .  25,  488  61 

Reinsurance  due  on  losses  paid  .  15,  865  91 

Gross  Assets  . $2,415,677  83 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $2,430  42 

Book  value  of  bonds  over  market  value .  8,715  00  _ 

-  11,  145  42 


Total  admitted  Assets  . $2,404,532  41 
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LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid  .  $48,564  56 

Unadjusted .  74,  239  54 

Resisted .  8,  801  49 


Total  .  $131,605  59 

Deduct  reinsurance  .  38,  132  17 


Net  unpaid  losses  and  claims .  $93,473  42 

Unearned  premiums  .  1,103,597  56 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  40,  360  37 

Reinsurance  premiums  .  41,592  58 

Reserve  for  contingencies  .  10,  000  00 


Liabilities,  except  capital 

Capital . 

Surplus . 


. $1,314,023  93 

$600,000  00 
490,508  48 


Surplus  to  policyholders 


1,090,508  48 


Total  Liabilities 


$2,404,532  41 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 


In  force  December  31,  1911 .  $216,224,985 

Written  or  renewed  in  1912 .  149,314,758 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


$2,458,146  42 
1,786,536  42 

1,440  11 


T  otals . 

$365,539,743 

$4,246,122 

95 

Deduct  expirations  and  cancellations . 

.  125,174,003 

1,553,413 

76 

In  force  December  31,  1912 . 

.  $240,365,740 

$2,692,709 

19 

i  Deduct  amount  reinsured . 

.  45,044,456 

581,308 

43 

Net  amount  in  force . 

.  $195,321,284 

$2,111,400 

76 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$49,917,813 

$668,137  56 

1-2 

$334,068  78 

19111 

■  Two  years . j 

818,215 

8,854  86 

1-4 

2,213  72 

19121 

524,861 

7,887  38 

3-4 

5,915  54 

1910 

32,304,599 

312,285  55 

1-6 

52,047  59 

1911 

Three  years . 

37,877,107 

361,048  74 

1-2 

180,524  37 

1912 

43,602,658 

404,367  37 

5-6 

336,972  81 

1909 

201,675 

2,100  49 

1-8 

262  56 

1910 

Four  years . 

193,592 

2,167  30 

3-8 

812  74 

1911 

1912 

105,402 

163,237 

1,475  70 
2,298  11 

5-8 

7-8 

922  32 
2,010  85 

1908 

4,754,951 

55,111  44 

1-10 

5,511  14 

1909 

5,210,822 

58,175  42 

3-10 

17,452  63 

1910 

Five  years . • 

5,532,867 

61,997  70 

1-2 

30,998  85 

1911 

6,363,895 

75,300  86 

7-10 

52,710  60 

1912 

7,749,590 

90,192  28 

9-10 

81,173  06 

Totals . 

$195,321,284 

$2,111,400  76 

$1,103,597  56 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross  pre¬ 
miums  ;  tornado,  $32,421. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $17,328,814 

Losses  paid  from  organization  of  company  (less  reinsurance) .  9,254,717 

Cash  dividends  declared  since  commencing  business .  560,562 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  619,667 

Company’s  stock  owned  by  directors  at  par  value .  278,900 

Loaned  to  directors  or  other  officers,  $23,000  ;  to  stockholders,  $2,000  25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $24,322,260 

Less  $4,925,644  risks  canceled;  and  $4,899,283  reinsurance .  9,824,927 

Net  risks  written .  $14,497,333 

Gross  premiums  on  risks  written .  $236,384 

Less  $43,983  return  premiums;  and  $54,680  reinsurance .  98,663 

Net  premiums  received .  $137,721 

Losses  paid  (deducting  salvage) .  $92,018 

Less  losses  on  risks  reinsured .  18,170 

Net  losses  paid .  $73,848 

Losses  incurred  .  $96,312 

Less  losses  on  risks  reinsured .  19,701 

Net  losses  incurred .  $76,611 


State 

Wisconsin 


Schedule  of  Mortgages  Owned,  Classified  bx  States 

Amount  of 
principal  unpaid 

.  $972,000 


Schedule  of  Bonds  Owned 

Book 

value 


Par  Market 

value  value 


Appleton  Wis  water  works  1925  4%s .  $10,200 

Appleton  Wis  water  works  1926  414s .  10,200 

Brown  &  Pike  Counties  of  Ill  McGee  creek 

levee  &  drainage  district  1915  6s .  2,550 

Brown  &  Pike  Counties  of  Ill  McGee  creek 

levee  &  drainage  district  1916  6s .  7,725 

Brown  &  Pike  Counties  of  Ill  McGee  creek 

levee  &  drainage  district  1921  6s .  2,625 

Brown  &  Pike  Counties  of  Ill  McGee  creek 

levee  &  drainage  district  1922  6s .  2.650 

Cascade  Co  Mont  school  1932  5s .  26,250 

Davidson  Co  Tenn  bridge  1937  414  s .  10,100 

Des  Moines  Iowa  ind  school  1932  4*4s....  25.750 

Fond  du  Lac  Wis  1917  4y2s .  30,000 

Fond  du  Lac  Wis  sewage  1921  314s .  11,400 

Juneau  Co  Wis  Little  Yellow  dr  dist  1014  5s  2,949 

Juneau  Co  Wis  Little  Yellow  dr  dist  1916  5s  6,449 

Juneau  Co  Wis  Little  Yellow  dr  dist  1917  5s  3,000 

Kewanee  Ill  water  dept  1915  5s .  5,050 

Kewanee  111  water  dept  1916  5s .  1,020 

Kewanee  III  water  dept  1917  5s .  1,020 

Kewanee  Ill  water  dept  1918  5s .  1,020 

Kewanee  Ill  water  dept  1919  5s .  1,030 

Kewanne  Ill  water  dept  1920  5s .  1,030 

Kewanee  Ill  water  dept  1921  6s .  1,040 

Kewanee  Ill  water  dept  1922  5s .  1,040 

Kewanee  Ill  water  dept  1923  5s .  1,040 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No.  1  1913  5s .  800 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1914  5s .  808 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1915  5s .  816 


$10,000  $10,200 

10,000  10,200 

2.500  2,525 

7.500  7,650 

2.500  2,576 


2.500 

25.000 

10.000 

25.000 

30,000 

12,000 

2.949 

6,449 

3,000 

5,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


2,600 
26,000 
10.100 
25,750 
30,000 
11,520 
2,949 
6,449 
3  000 
5,050 
1,020 
1,020 
1,020 
1,030 
1,030 
1.040 
1.040 
1,040 


800  800 


800  808 


800  808 
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Bonds  : 

Menomonee  town  vil  Menomonee  Falls  M'is 

joint  school  district  No  1  1916  5s . 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1917  5s . 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1918  5s . 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1919  5s . 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1920  5s . 

Menomonee  town  vil  Menomonee  Falls  Wis 

joint  school  district  No  1  1921  5s . 

Milwaukee  Wis  school  1913  5s . 

school  1914  5s . 

school  1915  5s . 

school  1916  5s . 

school  1917  5s . 

street  imp  1919  3s . 

park  1913  3y>s . 


Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
New  York 


Wis 
Wis 
Wis 
IV  is 
Wis 
"Wis 
Mas 
M’is 
Co 
Co 


park  1914  3y2s, 
school  1913  4s.. 
M'is  sch  of  agricul 
M'is  sch  of  agricul 


New 

Ogle 

Ogle 

Ogle 

Ogle 


1929  4y>s 

1930  4y2s 

Co  M7is  sch  of  agricul  1931  4]^s 
city  corp  stock  1928  3%s. ... 
York  city  corp  stock  1962  4]/£s.... 

Co  Ill  school  1920  4y2s . 

Co  Ill  school  1921  4y.s . 

Co  Ill  school  1925  414  s . 

Co  Ill  school  1926  4y2s . 

Oklahoma  City  Okla  school  1929  4%s. . .  . 
Pasadena  Cal  water  works  1929  4%s. . . . 
Peoria  Co  Ill  Pekin  &  La  Marsh  drainage 


levee  district  1916 
Peoria  Co  ill  Pekin  & 
levee  district  1917 
Peoria  Co  111  Pekin  & 
levee  district  191 S 
Portland  Ore 
Portland  Port 


6s 

I.a  Marsh  drainage 

6s . 

La  Marsh  drainage 

6s . 

imp  1922  6s . 

of  Ore  dry  dock  1934  4s.. 


Spokane  MTash 
Starke  Co  Ind 


Ind 

Ind 

Ind 

Ind 

Ind 


drge 

drge 

drge 

drg; 

drge 


1912 

1913 

1914 


1916 


6s 

6s 

6s 

6s 

6s 


St  Louis  Co  Minn  court  house  1918  4%s. 
Seattle  MTash  mun  It  ex  fd  ser  G  1930  4 y2s 
Sioux  Falls  S  D  sewerage  system  1932  5s 
school  dist  1931  4y>s.... 
Kankakee  rec  drge  1911  6s 
Kankakee 
Kankakee 
Kankakee 
Kankakee 
Kankakee 
sewer  1917 
sewer  1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 
M'is 


Starke 

Starke 

Starke 

Starke 

Starke 

Tomah 

Toinah 

Tomah 

Tomah 

Tomah 

Tomah 

Tomah 

Tomah 

Tomah 

Tomah 

M7ausau 

M'ausau 

Mrausau 

M'ausau 

M'ausau 

Wausau 

Wausau 

M'ausau 

M7ausau 

M7ausau 

M7ausau 

M'ausau 

M  ausau 

Wausau 

M'ausau 

M'ausau 

M7ausau 


Co 
Co 
Co 
Co 
Co 
M'is 
M'is 
M’is 
M'is 
M'is 
M'is 
M'is 
M'is 
Wis 
M'is 


sewer 
sewer 
sewer 
sewer 
sewer 
sewer 
sewer 
sewer 
Marathon  Co 
Marathon  Co 
Marathon  Co 
Wis  pub  imp 
M7is  pub  imp 
Wis  pub  imp 
M'is  pub  imp 
Wis  pub  imp 
Wis  pub  imp 
M'is  pub  imp 
Wis  pub  imp 
M'is  pub  imp 
Wis  pub  imp 
M7is  pub  imp 
M'is  pub  imp 
M'is  pub  imp 
M'is  pub  imp 


Wauwatosa  &  Greenfield  Milwaukee 
scnool  1913  5s . 


rec 
rec 
rec 
rec 
rec 

5s . 

5s . 

5s . 

5s . 

5s . 

5s . 

os  ...... ....... 

5  s . 

5s ............. 

5s . 

pub  imp  1925  4s 
M7is  rfdg  1924  4s.  . 
M'is  rfdg  1925  4s.  .  . 
ext  wtr  wrks  1923  4s 
ext  wtr  wks  1924  4s 
ext  wtr  wks  1925  4s 
ext  wtr  wks  1926  4s 
ext  wtr  wks  1927  4s 
ext  wtr  wks  1928  4s 
add  fire  pro  1921  4s 
add  fire  pro  1922  4s 
add  fire  pro  1923  4s 
add  fire  pro  1924  4s 
add  fire  pro  1925  4s 
add  fire  pro  1926  4s 
add  fire  pro  1927  4s 
add  fire  pro  1928  4s 

M7is  joint 


& 


& 


& 


Book 

value 

$1,020 

1,030 

1,040 

1,040 

1,050 

1,060 

7,000 

7,070 

7,140 

7,210 

7,280 

950 

1,000 

990 

2.000 

7,350 

9,450 

9,450 

23.500 
25,250 

2,525 

2,525 

2,550 

2,550 

25,000 

25,000 

2,040 

2,060 

1,040 

10,400 

49.000 

25.500 
20,000 
26,000 
21,420 

675 

2,700 

3,375 

3,409 

3,443 

1,721 

1,020 

1,020 

1,030 

1,030 

1.030 

1,040 

1,040 

1,040 

1.050 

1,050 

3,000 

1,000 

6,000 


15,000  ^ 


20,000 


1,000 


Par 

value 


$1,000 

1,000 

1,000 

1,000 

1,000 

1,200 

7,000 

7,000 

7,000 

7,000 

7,000 

1,000 

1,000 

1,000 

2,000 

7,000 

9,000 

9,000 

25,000 

25,000 

2,500 

2,500 

2,500 

2,500 

25,000 

25,000 

2,000 

2,000 

1,000 

10,000 

50,000 

25,000 

20,000 

25,000 

21,000 

675 

2,700 

3,375 

3,375 

3,375 

1,687 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

3,000 

1,000 

6,000 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 


1,000 
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Market 

value 

$1,020 

1,030 

1,030 

1,040 

1,040 

1,248 

7,000 

7,070 

7,140 

7,140 

7,210 

940 

1,000 

990 

2,000 

7,280 

9,360 

9,360 

22,750 

25,000 

2,525 

2,525 

2,525 

2,525 

25,000 

25,250 

2,040 

2,040 

1.030 

10.000 

47.500 
25,250 
20,200 

25.500 

21,000 

675 

2.700 

3,375 

3,375 

3,375 

1,688 

1,020 

1,020 

1.020 

1,020 

1,030 

1,030 

1.030 

1,030 

1,040 

1,040 

2,940 

980 

5,880 

2,450 

2,450 

2,450 

2,425 

2,425 

2,425 

2,450 

2,450 

2,450 

2.450 

2.450 
2,425 
2,425 
2,425 

1,000 
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Bonds : 

Wauwatosa  &  Greenfield  Milwaukee  Wis  joint 

school  1914  5  s . 

Wauwatosa  &  Greenfield  Milwaukee  Wis  joint 

school  1915  5s . 

Wauwatosa  &  Greenfield  Milwaukee  Wis  joint 

school  1916  5s . 

Wauwatosa  &  Greenfield  Milwaukee  Wis  joint 

school  1917  5as . 

Wauwatosa  &  Greenfield  Milwaukee  Wis  joint 

school  1918  os . 

A  T  &  S  F  Ry  tran  sh  le  con  1st  mtg  1958  4s 

Chic  Mil  &  St  P  Ry  gen  mtg  1989  4s . 

Chicago  &  Northwestern  Ry  gen  mtg  1987  4s 
Chic  R  I  &  Pac  Ry  1st  mtg  ref  1934  4s.... 
Chic  R  I  &  Pac  Ry  equip  notes  1916  4t/£s... 
Lake  Shore  &  Mich  So  Ry  coupon  1931  4s... 
Met  St  Ry  Kans  City  Mo  cons  mtg  1913  5s. 
Mil  Elec  Ry  &  Lgt  Co  1st  cons  mtg  1926  5s. 
Mil  Lgt  Ht  &  Traction  Co  1st  mtg  1929  5s.. 

Mil  Sparta  &  N  W  Ry  1st  mtg  1947  4s . 

N  Y  N  II  &  H  Ry  deb  1956  4s..'. . 

Oregon  Short  Line  R  R  ref  25  yr  1929  4s.  . . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  4s.  . 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  4s. 
LaClede  Gs  Lt  St  L  rfdg  ex  1st  mtg  1934  5s 

Milwaukee  Gas  Lgt  Co  1st  mtg  1927^ 4s . 

Peoples’  G  Lt  &  Cke  Co  Chic  rfdg  mtg  1947  5s 
Portland  Gs  &  Cke  Co  Ore  1st  &  rfdg  1940  5s 
Wisconsin  Gs  &  El  Co  1st  mtg  1952  5s . 


Book 

value 

$1,010 

1,020 

1,020 

1,030 

1,040 

9,200 

49.500 

24.500 

21.750 
9.900 

23.250 
25,000 
52.000 
51,000 

23.500 

22.500 
18,400 

23.250 
9,700 

10,000 

22.750 

25.500 
25,000 

24.500 


$1,055,244 


Par 

value 

$1,000 

1,000 

1,000 

1,000 

1,000 

10,000 

50,000 

25,000 

25,000 

10,000 

25,000 

25.000 

50,000 

50.000 

25,000 

25.000 

20,000 

25,000 

10,000 

10,000 

25,000 

25,000 

25,000 

25,000 


$1,063,185 


Market 

value 

$1,010 

1,010 

1,020 

1,020 

1,020 

9.100 

49.500 

24.500 

21.750 
9,800 

23,000 

23.750 
52,000 

50.500 

23.500 

22.500 
18.400 

23.250 
9,600 

10,100 

22.500 

25.250 

24.750 

24.500 


$1,046,529 


Totals 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Organized  June,  1850  ;  commenced  business  July,  1850] 

J.  D.  BROWNE,  President  W.  T.  HOWE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums  .  $4,990,267  09 

Deduct  reinsurance  .  $658,511  09 

return  premiums  .  591,  765  44 

-  1,250,276  53 

Total  premiums  .  $3,739,990  56 

Interest: 

Mortgage  loans  .  $44,  940  90 

Collateral  loans .  2,  689  37 

Bonds  and  stocks  .  233,  959  51 

Deposits .  4,083  91 

From  other  sources  .  1,  840  88 


Total .  287,514  57 

Rents .  10,  828  00 

Agents’  balances  previously  charged  off .  42  00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate .  $300  00 

Bonds .  102  50 

Stocks .  375  00 

-  777  50 

Total  Income  . $4,039,152  63 

Ledger  Assets  December  31,  1911 .  7,626,357  60 

Total . $11,665,510  23 


DISBURSEMENTS 

Gross  losses  .  $2,475,805  64 

Deduct  salvage  .  $18,  229  46 

reinsurance  .  392, 419  19 

discount .  1,  402  35 

- 412,051  00 


Net  amount  paid  policyholders  for  losses 


$2,063,754  64 
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Expenses  of  adjustment  and  settlement  of  losses .  $34,  1G8  85 

Commissions  or  brokerage  .  805,  319  08 

Allowances  to  local  agencies  for  agency  expenses .  15,073  75 

Salaries,  $92,428.54,  and  expenses,  $55,785.30,  of  special  and 

general  agents  .  148, 213  84 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  208,  058  34 

Rents .  29,  562  04 

Advertising,  $17,022.76;  printing  and  stationery,  $34,245.64..  51,268  40 

Postage,  telegrams,  telephone  and  express .  21,676  81 

Legal  expenses .  6,  879  73 

Furniture  and  fixtures  .  3,231  01 

Maps,  including  corrections  .  1L  409  47 

Underwriters’  boards  and  tariff  associations .  24,637  20 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  26,  052  63 

Inspections  and  surveys  .  26,858  85 

Repairs  and  expenses  on  real  estate .  486  58 

Taxes  on  real  estate .  2,  028  36 

State  taxes  on  premiums  .  62,  321  36 

Insurance  department  licenses  and  fees .  22,044  13 

All  other  licenses,  fees  and  taxes,  including  $1,541.66  federal 

corporation  tax  .  39,766  50 

Dividends  to  stockholders  (declared  during  year,  $160,000)  ...  160,000  00 

Agents’  balances  charged  off .  1,619  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  485  00 


Total  Disbursements  . $3,765,915  58 


Balance . $7,899,594  65 


LEDGER  ASSETS 

Book  value  of  real  estate .  $189,200  00 

Mortgage  loans  .  1,  014,  350  00 

Collateral  loans  .  54,000  00 

Book  value  of  bonds,  $5,397,595.52,  and  stocks,  $344,351.41...  5,741,946  93 

Cash  in  company’s  office . 477  90 

Deposits  in  trust  companies  and  banks  not  on  interest .  20,  055  39 

Deposits  in  trust  companies  and  banks  on  interest .  472,851  82 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  356,315  58 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  8,661  23 

Bills  receivable  taken  for  premiums . . .  41,  735  80 


Total . $7,899,594  65 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages .  $11,039  80 

Bonds .  30,  369  78 

Collateral  loans  .  464  30 


Total 


41,873  88 


Gross  Assets 


'..$7,941,468  53 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $8,661  23 

Bills  receivable,  past  due  .  24,011  14 

Book  value  of  bonds  and  stocks  over  market 

value .  199,  161  93 

Total  .  $231,834  30 

Total  admitted  Assets  . $7,709,634  23 


LIABILITIES 

Losses  and  claims  for  losses. 

Adjusted  and  unpaid  .  $81,  656  36 

Unadjusted  plus  $20,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  282,395  95 
Resisted .  41,987  76 


Total .  $406,040  07 

Deduct  reinsurance  .  84,  508  39 


Net  unpaid  losses  and  claims .  $321,531  68 

Unearned  premiums  .  4,114,573  67 

Estimated  amount  of  taxes  hereafter  payable .  35,000  00 


Liabilities,  except  capital 

Capital . 

Surplus  . 


. $4,471,105  35 

$1,000,000  00 

2,238,528  88 


Surplus  to  policyholders .  3,238,528  88 

Total  Liabilities  . $7,709,634  23 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 


holders  of  the  company 

Liabilities  in 

Market  value  such  state 

State  or  Country :  of  deposit  or  country 


Canada .  .$124,100  $100,215  13 

Georgia  .  10,100  21,019  89 

New  Mexico  .  9,500  14,186  76 

Virginia  . 48,500  22,165  94 


Totals  . 


$192,200  $157,587  72 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$801,258,351  $8,822,052  79 

452,471,336  4,990,267  09 

.  3,745  35 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . .  . 
Deduct  amount  reinsured . 


$1,253,729,687 

$13,816,065 

23 

415,381,177 

4,784,047 

92 

$838,348,510 

$9,032,017 

31 

84,849,873 

982,989 

93 

$753,498,637 

$8,049,027 

38 

Net  amount  in  force 
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recapitulation  of  fire  risks  and  premiums 


Gross 


Year 

Amount 

premiums 

charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$143,452,565 

$1,776,473  16 

1-2 

$888,236  58 

19H  U _ 

2,545,734 

20,002  77 

1-4 

5,000  69 

1912 

a  w  u  y  cai  o . « 

2,085,434 

16,589  78 

3-4 

12,442  34 

1910 

127,896,549 

1,263,374  85 

1-6 

210,562  47 

1911 

Three  years . 

143,420,776 

1,400,348  39 

1-2 

700,174  19 

1912 

162,391,710 

1,570,939  97 

5-6 

1,309,116  64 

1909 

1,004, 742 

9,626  87 

1-8 

1,203  36 

1910 

Four  years . 

974 , 255 

9,420  41 

3-8 

3,532  65 

1911 

1,013,723 

10,563  30 

5-8 

6,602  06 

1912 

1,285,966 

13,320  58 

7-8 

11,655  51 

1908 

33,993,203 

398,757  04 

1-10 

39,875  70 

1909 

33,523,501 

401,225  79 

3-10 

120,367  74 

1910 

Five  vears . 

32,733,613 

393,644  20 

1-2 

196,822  10 

1911 

33,864,737 

389,000  89 

7-10 

272,300  62 

1912 

Over  five  years . 

32,814,955 

371,725  80 

9-10 

334,553  22 

497,174 

4,013  58 

pro  rata 

2,127  80 

Totals . 

$753,498,637 

$8,049,027  38 

$4,114,573  67 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine,  tornado,  hail. 


Premiums  received  from  reorganization  of  company  (less  reinsurance 

and  return  premiums) .  $69,446,978 

Losses  paid  from  reorganization  of  company^  (less  reinsurance)  ....  39,545,842 

Cash  dividends  declared  since  recommencing  business .  3,975,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  2,0S6,259 

Company’s  stock  owned  by  directors  at  par  value .  52,700 

Loaned  to  directors  or  other  officers,  $37,500 :  to  stockholders 

$40,000  .  77,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $76,397,177 

Less  $10,802,886  risks  canceled;  and  $11,599,641  reinsurance .  22,402,527 

Net  risks  written .  $53,994,650 

Gross  premiums  on  risks  written .  $603,773 

Less  $85,829  return  premiums;  and  $91,386  reinsurance .  177.215 

Net  premiums  received .  $426,558 

Losses  paid  (deducting  salvage) .  $224,138 

Less  losses  on  risks  reinsured .  28,186 

Net  losses  paid .  $195,952 

Losses  incurred  .  $224,469 

Less  losses  on  risks  reinsured .  25,778 

Net  losses  incurred .  $198,691 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Connecticut .  $590,100 

Illinois .  272,250 

Minnesota .  152,000 


Total 


$1,014,350 


Schedule 

of  Collateral 

Loans 

Rate 

Market 

Amount 

In- 

•Par  value 

used 

value 

loaned 

terest 

40 

The  Pullman  Co  Illinois . 

.  $4,000 

165 

$6 , 600 

$4,000 

5 

150 

AHna  Life  Ins  Co  Hartford . 

.  15,000 

420 

63,000) 

20,000 

4i 

200 

N  Y  N  H  &  Hartford  R  R  Co . 

.  20,000 

130 

26,000/ 

50 

Travelers  Ins  Co  Hartford . 

.  5,000 

1,100 

55,000 

30,000 

4i 

$44,000  $150,600  $54,000 
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Bonds : 

Canada  Dominion  1913  3%s. 
Arizona  Territory  1942  5s.. 
Arizona  Territory  1946  5s.  . 

Astoria  Oregon  1925  5s . 

Augusta  Ga  1942  414  s . 

Baltimore  Md  1980  3%s.... 

Boston  Mass  1945  3%s . 

Bridgeport  Conn  1939  4s. . . 

Buffalo  N  Y  1924  4s . 

Buffalo  N  Y  1925  4s . 

Buffalo  N  Y  1926  4s . 


Buffalo  N 
Buffalo  N 


Y 

Y 


1927  4s. 
1929  4s. 


3i/2s.. 
4s . 

4s.  .  .  . 
1924 


4s. 


Buffalo  N  Y  1930  4s. 

Chicago  Ill  1926  4s. 

Chicago  Ill  1929  4s. 

Cincinnati  Ohio  1965 
Cleveland  Ohio  1922 
Columbus  Ohio  1922 
Colorado  Springs  Colo 

Dallas  Texas  1920  5s . 

Dallas  Texas  1946  4s . 

Duluth  Minn  1914  414s . 

Duluth  Minn  1932  4s . 

East  Hartford  Conn  fire  dist  1931  4s . 

Fairfield  County  Conn  1939  4s . 

Georgia  State  1915  4%s . 

Hartford  Conn  1954  3*4s . 

Hartford  Conn  1955  314  s . 

Hartford  Conn  south  school  dist  1931  314s. 

Helena  Mont  1916  5s . 

Hennepin  County  Minn  1925  4^s . 

Idaho  State  1931  414s . 

Kansas  City  Mo  1924  4s . 

Maryland  State  1925  3 14  s . . 

Massachusetts  State  1935  314s . 

Massachusetts  State  1945  3%s . . 

Nashville  Tenn  1927  4s . . 

New  Britain  Conn  1932  314s . 

New  Britain  Conn  1936  4s . 

New  Haven  Conn  1928  4s . . 

New  Haven  Conn  1931  4s . . 

New  Haven  Conn  1932  4s . 

New  Haven  Conn  1933  4s . 

New  London  Conn  1926  314s . 

New  Mexico  Territory  1933  4s . 

Newport  City  R  I  1954  314s . 

New  York  N  Y  1953  314s . 

New  York  N  Y  1956  4s . 

Norwich  Conn  1931  4s . 

Cal  1944  414  s . 

Cal  1945  41/os . 

Cal  1946  414s . 

Ontario  Province  Can  1936  314  s . 

Pawtucket  R  I  1934  4s. 

Philadelphia  Penn  1938 

Portland  Oreg  1923  5s . 

Providence  R  I  1923  4s . 

Richmond  Ya  1924  4s . 

Rockville  Conn  1935  4s . . . 

St  Louis  Mo  1928  4s . 

Salem  Oreg  1914  6s . 

Salt  Lake  City  Utah  1924  4%s . 

Salt  Lake  City  Utah  school  dist  1932  414s.. 

San  Diego  Cal  1938  414  s . 

San  Francisco  Cal  1928  5s . 

San  Francisco  Cal  1929 
San  Francisco  Cal  1935 

San  Francisco  Cal  1936  5s . 

Seattle  Wash  1913  5s . 

Seattle  Wash  school  dist  No  1  1928  414s.  .  . 
Spokane  WTash  school  dist  No  81  1927  414s. 

Springfield  Mass  1917  4s . . 

Stockton  Cal  high  school  dist  1917  5s . 

Syracuse  N  Y  1920  314  s . 

Tacoma  Wash  1931  414s . 

Tacoma  Wash  1931  414s . 

Torrington  Borough  Conn  1929  4s . 


Oakland 

Oakland 

Oakland 


4s. 


5s. 

5s. 
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Stocks  Owned 

Book 

Par 

Market 

value 

value 

value 

$112,627 

$110,000 

$110,090 

52,525 

50,000 

50,900 

27,000 

25.000 

25.500 

5.275 

5.000 

5.200 

50.250 

50,000 

50,500 

91,125 

100.000 

84.000 

50.750 

50,000 

45,500 

41,150 

40.000 

39.200 

4.951 

5.000 

4.950 

4,948 

5,000 

4,950 

4,945 

5,000 

4,950 

4.943 

5.000 

4.950 

4,938 

5,000 

4.950 

4,935 

5,000 

4,900 

51,000 

50,000 

49,500 

49,750 

50,000 

49.500 

50,625 

50,000 

47i000 

52,750 

50,000 

51.000 

35.425 

34.000 

34.000 

25,687 

25.000 

24,250 

12,360 

12,000 

12.360 

25,000 

25,000 

23.250 

10.700 

10.000 

10.000 

36,225 

35,000 

33,950 

41,800 

40,090 

39.690 

50,500 

50.000 

49.990 

26.625 

25,000 

25.250 

72.040 

72.000 

64.809 

26,460 

28,000 

25,209 

26,125 

25,000 

23.500 

21.400 

20.000 

20.000 

56,345 

50,000 

52.990 

51.625 

50.000 

51.000 

53,250 

50,000 

50.000 

95.150 

100.000 

96.000 

74,687 

75,000 

70.500 

24,688 

25.000 

23.000 

50,625 

50.000 

48.000 

25,625 

25,000 

23,000 

25,250 

25,000 

24,500 

12.180 

12.000 

11.880 

30.872 

30.000 

29,790 

8.200 

8.000 

7.920 

10,250 

10.000 

9.900 

47.500 

50.000 

47.000 

10,550 

10.000 

9.700 

44.880 

44.900 

39.699 

51.031 

50,000 

42.500 

50,359 

50.990 

47.999 

25.000 

25,000 

24,759 

20.340 

20,000 

20,400 

15.255 

15.000 

15.300 

15.255 

15.000 

15.300 

14.100 

15.000 

13,800 

30.525 

30.009 

29.199 

104.750 

100,000 

101,900 

57.625 

50,000 

52,590 

51.750 

50.000 

49,500 

50.900 

50.000 

49,009 

27.187 

25.000 

24,750 

51.625 

50.000 

50.000 

12.018 

11.000 

11.110 

10,700 

10.090 

10,000 

41,064 

40.000 

40.999 

32.831 

30,000 

39.600 

12.930 

12,000 

12,840 

14.040 

13.000 

13,910 

3.281 

3.000 

3.270 

24,118 

22,000 

23,980 

25.250 

25.000 

25,090 

26,250 

25,000 

25,250 

51,250 

50,000 

50,000 

49.250 

59.090 

50.099 

33.262 

30.000 

39.300 

48,500 

50,990 

47,500 

25.844 

25.000 

25,590 

51,312 

59,000 

51.990 

25.250 

25.000 

24.750 
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Bonds : 

Trenton  N  .T  1934  4s . 

Waterbury  Conn  1927  4s . 

Atch  Top  &  Santa  Fe  R  R  1995  4s . 

Baltimore  &  Ohio  R  R  1925  3y>s . 

Boston  &  Albany  R  R  1933  4s . 

Boston  &  Maine  R  R  1929  4%s . 

Chicago  Burlington  &  Quincy  R  R  1949  3%s. 

Chicago  &  Erie  R  R.  1982  5s . 

Chicago  Milwaukee  &  St  Paul  R  R  1989  4s.. 

Chicago  &  Northwestern  R  R  1921  5s . . 

Chicago  &  Northwestern  R  R  1929  5s . 

Chicago  &  Northwestern  R  R  1987  3%s...- 

Chicago  R.ys  series  A  1927  5s . 

Chicago  Rys  series  B  1927  5s . 

Chicago  St  L  &  New  Orleans  R  R  1951  '3%s. 
Chicago  St  P  Minn  &  Omaha  R  R  1930  3%s 
Cincinnati  Hamilton  &  Dayton  R  R  1942  5s. 
Cincinnati  Ind  &  Western  R  R  1953  4s.... 
Cleveland  Cinn  Chic  &  St  L  R  R  1991  4s... 

Cleveland  Electric  R  R  1913  5s . 

Cleveland  &  Mahoning  Valley  R  R.  1938  5s.. 

Detroit  Ry  1924  5s . 

Illinois  Central  R  R  1951  3V2s . 

Illinois  Central  R  R  1955  4s . 

Indiana  Illinois  &  Iowa  R  R  1950  4s . 

Iowa  Central  R  R  1938  5s . 

Lake  Shore  &  Mich  Southern  R  R  1931  4s.. 

Lehigh  Valley  R  R  1940  4y>s . 

Lehigh  Valley  Terminal  R  R  1941  5s . 

Long  Island  R  R  1949  4s . 

Michigan  Central  R.  R  1952  3y>s . 

M’polis  St  P  &  Sault  Ste  Marie  R  R  1938  4s. 

M ’polis  &  S't  Louis  R  R  1949  4s . 

New  England  R  R  1945  4s . 

New  London  Northern  1940  4s . 

N  Y  C.  &  II  R  R  R  ref  1997  3V2s . 

NYC&HRRR  (Lake  Shore)  1998  3%s.  . 
NYC&HRRR  (Mich  Cent)  1998  3y2s.  . 

N  Y  Lack  &  Western  R  R  1923  4s . 

NYC&HRRR  (Har  R  &  P  C)  1954  4s.  . 
NYNH&HRR.  deb  cts  1947  3%s.  .  .  * . . 

NYNH&HRR  deb  cts  1947  4s . 

NYNH&HRR  cts  conv  1956  3%s . 

NYNH&HRR  cts  conv  1948  6s . 

Northern  Pac  &  Gt  Northern  R  R  1921  4s... 

Pa  gen  freight  eauip  trust  cts  1920  4s . 

Port  Reading  R  R  1941  5s . 

Rutland  R  R  1941  4%s . 

Rutland  Canadian  R  R  1949  4s . 

St  Louis  &  San  Francisco  R  R  1947  5s . 

St  Louis  Southern  R  R.  1931  4s . 

Southern  Pac  R  R  1955  4s . 

Southern  Pac  R  R  1937  5s . 

Toledo  &  Ohio  Central  R  R  1935  5s . 

Toledo  &  Ohio  Central  R  R  1935  5s . 

Union  Pac  R  R  1947  4s . 

Vandalia  R  R  1955  4s . 

Vermont  Valley  R  R  1940  4%s . 

Washington  Terminal  Co  1945  3%s . 

Mortgage  Bond  Co  of  New  York  1966  4s.... 

Northwestern  Teleg  Co  1934  4%s . 

Peoples  Gas  &  Coke  Co  Chicago  1947  5s.... 

Western  Union  Tel  Co  1938  5s . 

Western  Union  Tel  Co  1950  4y>s . 

Stocks  * 

737  New  York  New  Haven  &  Hartford  R  R. 
300  Pittsburg  Fort  Wayne  &  Chicago  R  R.  . 

100  .Etna  National  Bank  Hartford . 

93  Charter  Oak  Nat  Rank  Hartford . 

185  First  National  Bank  Hartford . 

300  Hartford  National  Bank  Hartford . 

100  Importers  &  Traders  Nat  Bank  N  Y.... 

412  National  Exch  Bank  Hartford . 

150  Phoenix  National  Bank  Hartford . 

200  Empire  &  Bay  States  Tel  Co . 

500  Northwestern  Tel  Co  . . 


Book 

Par 

Market 

value 

value 

value 

$51,000 

$50,000 

$48,500 

51,375 

50,000 

49,500 

50,313 

50,000 

48,500 

47,125 

50,000 

46,000 

100,625 

100,000 

95,000 

105,115 

100,000 

99,000 

46,100 

50,000 

4.3.000 

60,750 

50,000 

55.000 

54,375 

50.000 

49.500 

54,750 

50,000 

51.500 

108.486 

100.000 

106.000 

48.000 

50,000 

42.000 

9.168 

9.000 

8.460 

21,407 

21,000 

17,850 

24,500 

25- 000 

21.000 

46,750 

50,000 

44,500 

51,125 

50,000 

51,000 

49,375 

50,000 

43,500 

9,000 

10.000 

8.900 

51.375 

50.000 

50.000 

11,000 

10,000 

10.900 

54.863 

50.000 

44,000 

25,000 

25,000 

21.250 

24,906 

25,000 

24,000 

50,300 

50,000 

47,000 

28.156 

25.000 

24,500 

45,485 

50.000 

46,000 

57,676 

55,000 

57,200 

28,500 

25.000 

28.000 

51,000 

50.000 

47.000 

24,281 

25,000 

21,500 

48,750 

50,000 

48,000 

71.813 

75,000 

47,250 

24,875 

25,000 

24,500 

24,812 

25,000 

24,500 

52,037 

55,000 

47,850 

47.220 

50,000 

39,500 

26,108 

30,000 

23.700 

104,525 

100,000 

97.000 

54,250 

50,000 

48,500 

52,375 

50,000 

40.000 

31,537 

30.000 

27,300 

29,123 

30,000 

26,100 

25,203 

25,000 

31,250 

45,193 

50,000 

48.000 

48,125 

50,000 

49.000 

15,875 

15.000 

1  6.500 

26,187 

25,000 

24,250 

25,000 

25.000 

21.500 

24,838 

25,000 

25.000 

26,250 

25.000 

23.500 

23,691 

25,000 

23,250 

53.500 

50.000 

55.500 

10,000 

10,000 

10,700 

15,375 

15,000 

16,050 

50,125 

50,000 

4o.r>oo 

50,000 

50.000 

47,000 

52,500 

50.000 

52.000 

22.750 

25,000 

21,500 

21,540 

24,000 

20,880 

25.562 

25.000 

23.750 

26,125 

25,000 

25.250 

27,094 

25,000 

25,250 

24,892 

25,000 

23,750 

113,871 

73,700 

94,336 

28,700 

30,000 

49,500 

12,500 

10,000 

32,300 

12,026 

9,300 

15,345 

26,656 

18,500 

32,560 

45.646 

30.000 

57.600 

16.800 

10.000 

57,200 

28,106 

20.600 

33,784 

22  247 

15,000 

23.700 

14,800 

20,000 

14,000 

23,000 

25,000 

29,500 

$5,741,947 

$5,567,100 

$5,542,785 

Totals  . 

11 


322 


County  Fire  Insurance  Company 


[1912 


COUNTY  FIRE  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  May  31,  1832;  commenced  business  April  19,  1833] 
CHARLES  R.  PECK,  President  E.  A.  LAW,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums .  $619,  963  32 

Deduct  reinsurance .  $145,535  56 

return  premiums .  93,  397  85 

-  238,933  41 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $8,  537  30 

Collateral  loans .  157  25 

Bonds  and  stocks .  35,321  60 

Deposits  .  804  49 

From  other  sources .  20  32 


$381,029  91 
3,427  52 


Total  . . 

Eents . 

Miscellaneous 


44,840  96 
3,951  00 
588  82 


Total  Income  .  $433,838  21 

Ledger  Assets  December  31,  1911 .  1,145,012  28 

Total . $1,578,850  49 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $1,  993  98 

reinsurance .  42,719  23 

discount .  197  55 


$240,482  24 


44,910  76 


Net  amount  paid  policyholders  for  losses .  $195,571  48 

Expenses  of  adjustment  and  settlement  of  losses .  3,993  25 

Commissions  or  brokerage .  90,892  44 

Salaries,  $10,208.30,  and  expenses,  $6,568.78,  of  special  and 

general  agents .  16,  777  08 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 
and  home  office  employees .  21,  876  88 
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Rents  .  $2,500  00 

Advertising,  $653. 3-5 ;  printing  and  stationery,  $3,595.68 .  4,  249  03 

Postage,  telegrams,  telephone  and  express .  3,814  99 

Legal  expenses .  50  00 

Furniture  and  fixtures .  368  95 

Maps,  including  corrections .  5,363  03 

Underwriters’  boards  and  tariff  associations .  6,282  51 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,632  93 

Inspections  and  surveys .  1,  120  48 

Repairs  and  evpenses  on  real  estate . . .  766  47 

Taxes  on  real  estate .  787  33 

State  taxes  on  premiums .  10,742  93 

Insurance  department  licenses  and  fees .  2,529  00 

All  other  licenses,  fees  and  taxes,  including  $316.01  federal  cor¬ 
poration  tax  .  1,390  78 

Miscellaneous .  3,  366  56 

Maintenance  of  agents’  offices .  3,121  75 

Deposit  premiums  returned .  6,486  60 

Dividends  to  stockholders  (declared  during  year,  $32,000)  ....  32,000  00 

Agents’  balances  charged  off .  52  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 


Bonds .  65  00 

-  395  46 


Total  Disbursements  .  $416,132  10 


Balance . $1,162,718  39 


LEDGER  ASSETS 


Book  value  of  real  estate .  $55,  057  18 

Mortgage  loans  .  178,100  00 

Collateral  loans  .  3,  700  00 

Book  value  of  bonds,  $571,266.98,  and  stocks,  $198,501.42 .  769,  768  40 

Cash  in  company’s  office .  1,562  03 

Deposits  in  trust  companies  and  banks  on  interest .  84.927  21 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  65,  844  23 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912  .  1,855  59 

Perpetual  deposits  in  other  companies .  1,903  75 


Total . $1,162,718  39 


NON-LEDGER  ASSETS 


Interest  due  and  accrued : 


Mortgages .  $1,  871  59 

Bonds .  6,  969  00 

Collateral  loans  .  39  22 


Total  .  8,879  81 

Rents  due .  87  50 

Market  value  of  real  estate  over  book  value .  16,  107  82 

Market  value  of  bonds  and  stocks  over  book  value .  24,784  60 

Due  from  reinsurance  on  losses  paid .  1,  112  23 

Philadelphia  Fire  Underwriters’  Association  deposit .  100  00 


Gross  Assets  . $1,213,790  35 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 


tober  1.  1912 .  $1,855  59 

Total  admitted  Assets  . $1,211,934  70 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $0,497  44 

Unadjusted .  21,  848  00 

Resisted .  955  89 


Total  .  $29,  301  33 

Deduct  reinsurance  .  2,253  70 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Deposit  premiums  reelaimable. . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Perpetual  deposits,  other  companies,  10  per  cent . 


$27, 

047 

63 

338, 

072 

79 

186, 

308 

35 

6, 

972 

85 

s, 

267 

22 

190 

38 

Liabilities,  except  capital .  $566,859  22 

Capital  .  $400,  000  00 

Surplus  .  245,  075  54 


Surplus  to  policyholders 


645,075  54 


Total  Liabilities  . $1,211,934  76 

RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$78,475,507 

61,170,592 

$139,646,099 

56,756,524 

$82,889,575 

16,251,889 

$66,637,686 


Premiums 

$781,855  14 
619,963  32 

$1,401,818  46 
583,938  14 

$817,880  32 
162,456  23 

$655,424  09 


Perpetual  risks  (not  included  above) .  $8,396,780  00 


Deposit  premiums  on  same . 


204,849  11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$23,055,814 

$251,982  24 

1-2 

$125,991  12 

19111 

714,561 

7,706  78 

1-4 

1,926  69 

19121 

1  wo  years . 

335,487 

4,020  36 

3-4 

3,015  27 

1910 

9,445,609 

80,926  80 

1-6 

13,487  80 

1911 

Three  years . • 

9,553,869 

82,307  93 

1-2 

41,153  97 

1912 

1909 

10,664,573 

96,135  78 

5-6 

80,113  15 

!  214,382 

2,722  81 

1-8 

340  35 

1910 

Four  years . 

153,900 

1,784  20 

3-8 

669  08 

1911 

145,905 

1,074  87 

5-8 

671  80 

1912 

140,325 

1,610  20 

7-8 

1,408  93 

1908 

1,828,733 

17,519  58 

1-10 

1,751  96 

1909 

2,088,504 

22,400  12 

3-10 

6,720  04 

1910 

Five  years . • 

2,192,712 

22,743  93 

1-2 

11,371  97 

1911 

2,451,976 

27,798  63 

7-10 

19,459  04 

1912 

3,105,911 

31,030  24 

9-10 

27,927  22 

Over  five  years . 

545,425 

3,659  62 

Pro  rata 

2,064  40 

T  otals . 

$66,637,686 

$655,424  09 

$338,072  79 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $7,110,304 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,041,729 

Cash  dividends  declared  since  commencing  business .  1,100,408 

Largest  net  amount  in  any  one  hazard .  25.000 

Losses  incurred  during  the  year  (less  reinsurance) .  197,428 

Company’s  stock  owned  by  directors  at  par  value .  84,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $20,216,205 

Less  $5,735,688  risks  canceled;  and  $4,450,467  reinsurance .  10,186,155 

Net  risks  written .  $10,030,050 

Gross  premiums  on  risks  written .  $161,102 

Less  $37,900  return  premiums;  and  $39,151  reinsurance .  77,051 

Net  premiums  received .  $84,051 

Losses  paid  (deducting  salvage) .  $55,468 

Less  losses  on  risks  reinsured .  14,352 

Net  losses  paid  .  $41,116 

Losses  incurred  . $56,994 

Less  losses  on  risks  reinsured .  13,656 

Net  losses  incurred .  $43,338 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Pennsylvania 


Amount  of 
principal  unpaid 

8178,100 


Schedule  of  Collateral  Loans 

Rate  Market 
Par  value  used  value 

21  Union  Passenger  Ry  Philadelphia .  $1,050  193  $4,053 


Amount  In- 
loaned  terest 

$3,700  4,4* 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds ; 

Allegheny  county  Pa  co  rd  series  11  1939  4s 

Massachusetts  1934  3  y2s . 

Bialtimore  burnt  dis  imp  1960  4s . 

New  York  city  corp  stk  1957  4^s . 

Pittsburgh  Pa  imp  1915  4s . 

Pittsburgh  Pa  funding  series  C  1921  I^s.. 

Philadelphia  1931  3%s . 

Philadelphia  1940  4s . 

Philadelphia  1940  4s . - . 

St  Paul  Minn  fire  dept  1938  4s . 

Trenton  N  J  city  hall  1939  4s . 

Wilkes-Barre  Pa  1921  3%s . 

Wilmington  Del  1932  4s . 

Catawissa  R  R  cons  1st  mtg  1948  4s . 

Chesapeake  &  Ohio  Ry  equip  trust  1914  4s. . 
Delaware  &  Hudson  Co  1st  &  rfdg  1943  4s.. 
Elec  &  Peoples’  Traction  stk  tr  certfs  4s... 
Elec  &  W'estern  Transportation  Co  1925  4s. . 
B  &  O  R  R  Pitts  L  E  &  WT  Va  system  1941  4s 

Lake  Shore  &  Mich  So  Ry  1931  4s . 

Lehigh  Valley  Ry  1940  4%s . 

Lehigh  Coal  &  Navigation  Co  co  tr  1930  4%s 

Lehigh  Valley  R  R  6s . 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4s.  .  .  . 

Newark  Pass  Ry  1st  cons  mtg  1930  5s . 

New  York  Central  lines  eq  trust  1920  4y>s.. 
NYC&HRRR  Lake  Shore  col  1998  Sy2s 
N  Y  Lackawanna  &  W  Ry  ter  &  imp  1923  4s 


Book 

value 

$10,356 

19,700 

15,131 

21,575 

3,015 

5,099 

9,738 

6,045 

10.225 

7,120 

5,131 

3,830 

10.151 

4,300 

9,772 

12.015 

23,359 

15,413 

9,262 

9.325 

25,250 

20,350 

18,138 

4.900 

16,012 

14,857 

8,200 

10,063 


Par 

value 

$10,000 

20,000 

15,000 

20,000 

3,000 

5.000 

10,000 

6,000 

10,000 

7,000 

5,000 

4,000 

10,000 

4.000 

10,000 

12,000 

25,000 

15,000 

10,000 

10,000 

25,000 

20,000 

15,000 

5,000 

15,000 

15,000 

10,000 

10,000 


Market 

value 

$9,900 

18,800 

14.400 

21,000 

3,000 

5,100 

9,400 

6,060 

10,100 

6,930 

4,850 

3,840 

9.800 
3,960 

9.900 
11,880 
21.250 
14.700 

8.900 
9,200 

26.000 

20.400 
21,450 

4.800 
16.050 
14.850 

7.900 
9,700 
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Bonds : 

N  Y  Phil  &  Norfolk  R  R  stk  tr  1948  4s . 

Norfolk  &  Westn  Ry  equip  tr  1913  4s . 

Northern  Central  Ry  2d  gen  mtg  1926  os _ 

No  Cent  Ry  2d  gen  mtg  series  B  cpns  1926  5s 

Pennsylvania  Co  1916  3x/6s . 

Pennsylvania  Co  1931  4s . 

Pennsylvania  R  R  col  trust  1913  4x/2s . 

Penna  &  N  W  R  R  gen  mtg  1930  5s . 

Phila  Balt  &  Wash  R  R  1st  mtg  1943  4s.... 

Phila  &  Erie  R  R  cons  mtg  1920  5s . 

Phila  &  Reading  Ter  1941  5s . 

P  C  C  &  St  L  Ry  cons  mtg  sr  B  1942  4%s.  . 
Reading  &  P  &  R  Cl  &  Ir  Cos  gen  mtg  1997  4s 
W  Jer  A  Seashore  R  R  1st  cons  mg  4s  sr  E 

1936  4s  . 

Wladikawkas  Ry  4s  grd  by  Russn  gov  1957  4s 
Equitable  Ill  Gas  Lgt  Co  Phila  1928  5s.... 

Penna  Steel  Co  mtg  1917  5s . 

Philadelphia  Co  1st  mtg  1949  5s . 

Western  Union  Tel  Co  fd  A  rl  est  1950  4i£s. 

Stocks : 

11  Elmira  &  Williamsport  R  R . 

50  Frankford  &  Southwark  P  C  P  R  R. . . 

205  Germantown  Passenger  Ry . 

104  North  Pennsylvania  R  R . 

600  Pennsylvania  R  R  . 

264  Phila  Germantown  N  Norristown  R  R.. 

200  Philadelphia  Traction  . 

100  Second  A  Third  St  Passenger  Ry . . 

20  Thirteenth  A  Fifteenth  St  Pass  Ry.... 

150  United  N  J  R  R  A  Canal  Co  . 

164  Union  Traction  Co  of  Philadelphia.... 

28  Bank  of  North  America  Phila . 

10  First  National  Bank  of  Philadelphia... 
35  National  Bank  of  Northern  Liberties.. 
2  General  Adjustment  Bureau . 


Book 

value 

$19,100 

4,897 

6,910 

4,640 

8,773 

2*5,125 

10,162 

10.400 
5,225 

10,600 

12,050 

23.400 
14,750 

10,000 

15,000 

14,303 

15,250 

5,425 

26,925 


550 

16,056 

17,745 

8,699 

33.199 

28,847 

18,225 

16,816 

4,500 

29,217 

2,870 

7,458 

2,103 

11,516 

100 


$769,768 


Par 

value 

$20,000 

5,000 

6,000 

4,000 

9,000 

25,000 

10,000 

10,000 

5,000 

10,000 

10,000 

20,000 

15,000 

10,000 

15,000 

13,000 

15,000 

5,000 

25,000 


550 

2.500 
10,250 

5.200 
30,000 
13,200 
10,000 

5,000 

1,000 

15,000 

8.200 
2,800 
1,000 

3.500 
100 


$666,200 


Market 

value 

$19,800 

5,000 

6.540 

4.380 

8,820 

24.000 

10,000 

10,700 

5.000 

10.500 

11.300 

20,800 

14,550 

9.900 

12,900 

13,650 

15.150 

5.100 

23,750 


583 

18,250 

23,575 

9.932 

36,600 

38,808 

16.300 

25.300 
5.000 

35,700 

8,610 

8.820 

2.320 

8,715 

100 


$794,553 


Totals 
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THE  DETROIT  FIRE  A1STD  MARINE  INSURANCE 

COMPANY 


DETROIT,  MICH. 

[Incorporated  February  1,  1866;  commenced  business  March  14,  1866] 

E.  H.  BUTLER,  President  A.  H.  McDONELL,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


Gross  premiums,  fire. . . . 

Deduct  reinsurance . 

return  premiums 

Total  . . 


INCOME 

.  $910,  135  92 

$134,236  36 
134,  307  51 

-  268,543  87 

.  $641,592  05 


Gross  premiums,  marine  and  inland 


Deduct  reinsurance .  $6,  871  61 

return  premiums .  33  65 


$23,385  47 
6,  905  26 


Total 


$16,480  21 


Total  premiums 


Interest : 

Mortgage  loans  .  $45,  003  88 

Collateral  loans .  1,  386  60 

Bonds  and  stocks  .  43,  180  39 

Deposits  .  1,  528  25 

From  other  sources .  6,503  66 


$658,072  26 


Total  .  97,602  78 

Rents  .  805  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  $200  20 

Bonds .  60  00 

-  260  20 


Total  Income  .  $756,740  24 

Ledger  Assets  December  31,  1911 .  2,113,582  43 

Total . ..$2,870,322  67 
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DISBURSEMENTS 

.  $403,  950  87 

$3,587  45 
65,398  80 
431  80 

-  69,418  05 

Net  losses .  $334,532  82 

Gross  losses,  marine  and  inland .  $8,386  92 

Deduct  salvage  .  $2,  337  31 

reinsurance  .  1,  530  78 

-  3,868  09 

Net  losses .  $4,518  83 


Gross  losses,  fire.. 

Deduct  salvage  . 
reinsurance 
discount  . . 


Net  amount  paid  policyholders  for  losses .  $339,051  65 

Expenses  of  adjustment  and  settlement  of  losses .  5,974  00 

Commissions  or  brokerage .  142,170  74 

Salaries,  $14,018.21,  and  expenses,  $5,781.47,  of  special  and 

general  agents  .  19,  799  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  45,769  41 

Rents  .  5,  502  64 

Advertising,  $1,521.31;  printing  and  stationery,  $5,754.36....  7,275  67 

Postage,  telegrams,  telephone  and  express .  4,664  51 

Legal  expenses  .  1,  192  89 

Furniture  and  fixtures .  8,592  43 

Maps,  including  corrections .  1,989  37 

Underwriters’  boards  and  tariff  associations .  8,098  74 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  7,625  76 

Inspections  and  surveys .  465  50 

Repairs  and  expenses  on  real  estate .  159  19 

State  taxes  on  premiums .  9,116  07 

Insurance  department  licenses  and  fees .  3,243  00 

All  other  licenses,  fees  and  taxes,  including  $761.48  federal  cor¬ 
poration  tax .  2,  407  89 

Miscellaneous  .  1,987  20 

Dividends  to  stockholders  (declared  during  year,  $60,000)....  60,000  00 

Agents’  balances  charged  off .  94  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  $400  00 

Bonds .  1,  812  90 

-  2,212  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  1,276  37 


Total  Disbursements  .  $678,669  84 

Balance . $2,191,652  83 


LEDGER  ASSETS 


Book  value  of  real  estate .  $248,254  37 

Mortgage  loans  .  754,618  17 

Collateral  loans .  18,  000  00 
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Book  value  of  bonds . 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 . 

Reinsurance  due  on  losses  paid . 


$985,283  20 
1,039  75 
66,500  44 

97,654  15 

19,842  62 
460  13 


Total 


$2,191,652  83 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages  .  $5,  889  56 

Bonds  .  15,  090  35 

Collateral  loans .  42  52 

Other  assets .  1,  236  50 


22,258  93 
240  00 


Total  . 

Market  value  of  bonds  over  book  value 


Gross  Assets 


$2,214,151  76 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 


tober  1,  1912 .  19,842  62 

Total  admitted  Assets . $2,194,309  14 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $272  89 

Unadjusted  plus  $2,404.31  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date. .  67,  464  84 

Resisted .  7,004  00’ 


Total  .  $74,741  73 

Deduct  reinsurance .  18,  516  92 


Net  unpaid  losses  and  claims .  $56,224  81 

Unearned  premiums .  571,242  56 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  15,  150  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,  196  88 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders  . . . . 

Total  Liabilities  ........ 


.  $644,814  25 

$500. 000  00 
1,049,494  89 


1,549,494  89 


$2,194,309  14 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for 
ance . 

T  otals . 

Deduct  expirations  and  cancellations . ! . ! ! ! 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . , 
Deduct  amount  reinsured . . 


reinsur- 


Fire  risks 

$104,074,940 

79,640,574 

Premiums 

$1,141,443  51 
910,135  92 

827  92 

$183,715,514 

$2,052,407  35 

69,967,667 

811,518  44 

$113,747,847 

$1,240,888  91 

12,863,006 

158,590  77 

$100,884,841 

$1,082,298  14 

Marine  and 

inland  risks 

Premiums 

$80,000 

$2,354  50 

5,336,309 

23,385  47 

$5,416,309 

$25,739  97 

5,346,309 

23,639  97 

$70,000 

$2,100  00 

70,000 

2,100  00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911  • 

1912 

1909 

1910 

1911 

1912 
1908' 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$32,326,166 

$395,825  35 

1-2 

$197,912  67 

59 , 342 

496  82 

1-4 

124  20 

67,000 

734  23 

3-4 

550  68 

15,231,877 

141,166  08 

1-6 

23,527  68 

16,625,281 

155,828  87 

1-2 

77,914  43 

20,210,057 

189,524  90 

5-6 

157,937  42 

79,668 

732  93 

1-8 

91  62 

26,875 

265  19 

3-8 

99  45 

27,394 

423  19 

5-8 

264  49 

54,328 

535  11 

7-8 

468  22 

2,227,174 

27,557  96 

1-10 

2,755  79 

2,593,528 

31,223  42 

3-10 

9,367  03 

3,010,054 

35,340  90 

1-2 

17,670  45 

3,973,064 

49,102  20 

7-10 

34,371  54 

4,373,033 

53,540  99 

9-10 

48,186  89 

$100,884,841 

$1,082,298  14 

$571,242  56 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  $13,777,556 

Losses  paid  from  organization  of  company  (less  reinsurance) .  7,064.149 

Cash  dividends  declared  since  commencing  business .  1,673,500 

Stock  dividends  declared  since  commencing  business . .  350,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  329,502 

Inland  marine  .  4,362 

Company’s  stock  owned  by  directors  at  par  value .  110,900 

Loaned  to  directors  or  other  officers,  $37,000 ;  to  stockholders, 

$3,000  .  40,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
Fire  inland 

Gross  risks  written .  $14,892,129  $1,538 

Less  $3,201,484  risks  canceled ;  and  $1,375,131  rein¬ 
surance  .  4,576,615  . 


$10,315>514  $1,536 


Net  risks  written 
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Gross  premiums  on  risks  written . 

Less  $24,444  return  premiums ;  and  $12,855  reinsur¬ 
ance  . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred . 


Marine  and 

Fire 

inland 

$137,022 

$1» 

37,299 

$99,723 

$15 

$50,811 

4,553 

$46,258  . 

$54,302 

5,269 

$49,033  . 

State 

Michigan'' 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $754,618  17 


Schedule  of  Collateral  Loans 


Wayne  Co  Mich  bonds  1918  4s . 

Detroit  Mich  boulevard  1923  3£s . 

Detroit  Mich  boulevard  1914 . 

100  Detroit  and  Cleveland  Navigation  Co . 

Detroit  public  school  1932  3£s . 

Wayne  Co  refunding  1925  3aS . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$5,000 

100 

$5,0001 

3,000 

97 

2,910  > 

$8,350 

5 

1,000 

99 

990  j 

5,000 

204 

10,200 

8,000 

5 

1,000 

95 

950 

825 

5 

1,000 

95 

950 

825 

5 

$16,000 

$21,000 

$18,000 

Schedule  op  Bonds 


Arizona  territory  of  1956  4s . 

Arizona  territory  of  1942  5s . 

Arizona  territory  of  capitol  bldg  1948  os.... 

Arizona  territory  of  funding  1946  5s . 

Ann  Arbor  Mich  public  schools  1930  4s . 

Ann  Arbor  Mich  public  schools  1931  4s . 

Battle  Creek  Mich  sewer  1929  4s . 

Detroit  Mich  boulevard  imp  1921  4s . 

Detroit  Mich  Delray  school  1913  4s . 

Detroit  Mich  Fairview  village  1934  4%s.... 
Detroit  Mich  Museum  of  Art  1929  3,50s.... 

Detroit  Mich  park  imp  1922  4s . 

Detroit  Mich  park  imp  1930  3.50s . 

Detroit  Mich  public  imp  1918  3.65s . 

Detroit  Mich  public  sewers  1919  4s . 

Detroit  Mich  public  sewers  1920  4s . - 

Detroit  Mich  public  sewers  1922  4s . 

Detroit  Mich  public  sewers  1924  4s . 

Detroit  Mich  public  sewers  1926  4s . 

Detroit  Mich  public  schools  1924  4s . 

Detroit  Mich  public  schools  1932  3.50s . 

Detroit  Mich  public  schools  1942  4s . 

Detroit  Mich  Springwells  schools  1935  ,4s... 
Detroit  Mich  Springwells  schools  1935  4s.  . . 
Detroit  Mich  Springwells  township  1933  4s. 
Detroit  Mich  Woodmere  water  1931  3.60s.. 

Ecorse  Mich  schools  1925  4.25s . 

Flint  Mich  water  works  1934  4s . 

Flint  Mich  paving  1913  5s . 

Flint  Mich  paving  1914  5s . 

Flint  Mich  paving  1913  5s..... . 

Flint  Mich  paving  1914  5s . 

Flint  Mich  paving  1913  5s . 

Flint  Mich  paving  1914  5s . 

Flint  Mich  paving  1913  5s . 


Owned 

Book 

value 

$25,000 

10,000 

9,000 

6,000 

3,000 

2,000 

15,000 

10,000 

5,000 

5,000 

9,000 

25,000 

22,000 

3,000 

45,000 

40,000 

35,000 

58,000 

25,000 

10,000 

52,000 

10,000 

22,000 

2,000 

9,000 

5,000 

10,000 

20,000 

514 

514 

464 

464 

346 

346 

204 


Par 

value 

$25,000 

10,000 

9,000 

6,000 

3,000 

2,000 

15,000 

10,000 

5,000 

5,000 

9,000 

25,000 

22,000 

3,000 

45,000 

40,000 

35.000 

58,000 

2*5,000 

10,000 

52,000 

10.000 

22,000 

2.000 

9,000 

5.009 

10,0.00 

20,000 

514 

514 

464 

464 

346 

346 

204 


Market 

value 

$24,250 

10,000 

9,270 

6,120 

2,940 

1,960 

15,000 

10,100 

5,000 

5,350 

8.550 

25.250 
20,900 

2.970 

45,450 

40.100 
35,350 
58.580 

25.250 

10.100 
49,400 
10.100 
22,000 

2,000 
9,000 
4,75  0 
10,100 
19,600 
514 
514 
464 
464 
346 
346 
204 


Bonds : 

Flint  Mich  paving  1914  5s . 

Flint  Micli  paving  1913  5s . 

Flint  Mich  paving  1914  5s . 

Flint  Mich  paving  1913  5s . 

Flint  Mich  paving  1914  5s . 

Grand  Rapids  Mich  street  imp  1913  4.50s.. 
Grand  Rapids  Mich  street  imp  1914  4.50s.. 

Grand  Rapids  Mich  street  imp  1915  4.50s.. 

Grand  Rapids  Mich  sewers  1913  4.50s . 

Grand  Rapids  Mich  sewers  1914  4.50s . 

Grand  Rapids  Mich  eng  &  standpipe  1929  4s 

Grand  Rapids  Mich  eng  &  standpipe  1929  4s 

Grosse  Pointe  Mich  paving  1928  4.50s . 

Ilamtramck  Mich  paving  1913  6s . 

Hamtramck  Mich  paving  1914  6s . 

Hamtramck  Mich  paving  1915  6s . 

Hamtramck  Mich  paving  1913  6s . 

Hamtramck  Mich  paving  1914  6s . 

Hamtramck  Mich  paving  1913  6s . 

Hamtramck  Mich  paving  1914  6s . 

Hamtramck  Mich  paving  1915  6s . 

Hamtramck  Mich  school  1926  4.50s . 

Hawaii  territory  of  1918  4s . 

Hawaii  territory  of  1921  3.50s . 

Hawaii  territory  of  1920  4.25s . 

Hawaii  terrtiory  of  1920  4.25s . 

Highland  Park  Mich  imp  1929  4s . 

Highland  Park  Mich  pub  schools  1926  4s.. 

Ionia  Mich  paving  1913  4.50s . 

Jackson  Mich  public  imp  1930  4s . 

Kalamazoo  Mich  fire  protection  1917  4.50s. . 
Kalamazoo  Mich  fire  protection  1918  4.50s.. 

Kalamazoo  Mich  sewer  1913  4s . 

Kalamazoo  Mich  sewer  1914  4s . 

Kalamazoo  Mich  sewer  1915  4s . 

Kalamazoo  Mich  fire  protection  191S  4.50s. . 
Kalamazoo  Mich  fire  protection  1919  4.50s.. 
Kalamazoo  Mich  fire  protection  1920  4.50s.. 

Kalamazoo  Mich  schools  1921  4.50s . 

Kalamazoo  Mich  schools  1922  4.50s . 

Kalamazoo  Mich  street  imp  1913  4s . 

Kalamazoo  Mich  street  imp  1914  4s . 

Kalamazoo  Mich  street  imp  1915  4s . 

Kalamazoo  Mich  street  imp  1916  4s . 

Kalamazoo  Mich  street  imp  1917  4s . 

Kalamazoo  Mich  street  imp  1914  4.50s . 

Kalamazoo  Mich  street  imp  1915  4.50s . 

Kansing  Mich  sewer  1913  4.25s . 

Monroe  Mich  schools  1918  4s . 

Monroe  Mich  schools  1919  4s . 

Monroe  Mich  schools  1920  4s . 

Monroe  Mich  schools  1921  4s . 

Montcalm  Co  Mich  court  hse  &  jail  1913  4s.  . . 
Montcalm  Co  Mich  court  hse  &  jail  1914  4s. . . 
Montcalm  Co  Mich  court  hse  &  jail  1915  4s. . . 

Monguagon  Mich  school  1913  4s . 

Monguagon  Mich  school  1914  4s . 

Monguagon  Mich  school  1915  4s . 

Monguagon  Mich  school  1916  4s . 

Monguagon  Mich  school  1917  4s . 

Monguagon  Mich  school  1918  4s . 

Monguagon  Mich  school  1919  4s . 

Monguagon  Mich  school  1920  4s . 

Monguagon  Mich  school  1921  4s . 

Monguagon  Mich  school  1922  4s . 

Monguagon  Mich  school  1923  4s . 

Monguagon  Mich  school  1924  4s . 

New  Mexico  territory  of  c-apitol  imp  1937  4s 
New  Mexico  territory  of  mil  inst  1921  5s.  . 

Pontiac  Mich  watpr  works  1920  4.50s . 

Pontiac  Mich  water  works  1921  4.50s . 

Pontiac  Mich  water  works  1922  4.50s . 

Pontiac  Mich  water  works  1923  4.50s . 

Pontiac  Mich  water  works  1924  4.50s . 

Pontiac  Mich  water  works  1925  4.50s . 

Pontiac  Mich  water  works  1926  4.50s . 

Portland  Ore  imp  1921  6s . 

Redford  Mich  highway  imp  1913  4.50s . 

Redford  Mich  highway  imp  1914  4.509 . 
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Book 

Par 

Market 

value 

value 

value 

$204 

$204 

$204 

695 

695 

695 

695 

695 

695 

322 

322 

322 

322 

322 

322 

15,000 

15,000 

15,000 

15,000 

15,000 

15,150 

9,000 

9,000 

9.090 

4,000 

4,000 

4,000 

4,000 

4,000 

4.040 

10,000 

10,000 

10.000 

7,000 

7,000 

7.000 

9,000 

9,000 

9.360 

1,035 

1,035 

1,035 

1,035 

1,035 

1.035 

1,035 

1,035 

1,035 

1,990 

1,991 

1.991 

1,990 

1,991 

1,991 

2,791 

2,791 

2.791 

2.791 

2.791 

2.791 

2,791 

2,791 

2,791 

10,000 

10.000 

10,200 

3,000 

3,000 

3,000 

25,000 

25.000 

24.250 

6.000 

6,000 

6,000 

2,000 

2.000 

2,000 

10,000 

10,000 

9,900 

15,000 

15.000 

14,850 

1,200 

1,200 

1.200 

14,500 

14,500 

14.210 

1,500 

1,500 

1,530 

1,000 

1,000 

1.020 

1,960 

1,960 

1,960 

1,960 

1.960 

1,960 

1,960 

1,960 

1,960 

500 

500 

510 

1,500 

1,500 

1,530 

1,000 

1,000 

1.020 

8,000 

8,000 

8,240 

2,000 

2,000 

2,060 

5.000 

5,000 

5,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

990 

9,500 

9,500 

9,595 

9,500 

9,500 

9,595 

4.000 

4,000 

4,000 

3,000 

3,000 

3.000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

7,000 

7.000 

7.000 

7,000 

7,000 

7,000 

7,000 

7,000 

7,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

990 

1,000 

1,000 

990 

1,000 

1,000 

990 

1.000 

1,000 

990 

1,000 

1,000 

990 

1,000 

1,000 

990 

1,000 

1,000 

980 

1,000 

1,000 

980 

15,000 

15.000 

14.400 

15,000 

15,000 

15.000 

4,000 

4,000 

4.080 

4.000 

4,000 

4,120 

4,000 

4,000 

4,120 

4.000 

4,000 

4.120 

4,000 

4,000 

4.120 

4.000 

4.000 

4,160 

1.000 

1,000 

1,040 

10.000 

10.000 

10.700 

2,000 

2,000 

2.000 

2,000 

2,000 

2,000 
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Bonds : 

Bedford  Mich  highway  imp  1915  4.50s . 

Bedford  Mich  highway  imp  1920  4.50s . 

Bedford  Mich  highway  imp  1923  4.50s . 

Bedford  Mich  highway  imp  1924  4.50s . 

Bedford  Mich  highway  imp  1925  4.50s . 

River  Rouge  Mich  sewer  rfdg  1939  4.50s... 

Saginaw  Mich  public  schools  1913  4s . 

Saginaw  Mich  public  schools  1914  4s . 

Saginaw  Mich  public  sewer  1913  4s . 

Saginaw  Mich  public  sewer  1914  4s . . 

Saginaw  Mich  public  sewer  1915  4s . . 

Saginaw  Mich  public  sewer  1913  3.50s  . . . . , 

Saginaw  Mich  public  sewer  1914  3.50s . 

Saginaw  Mich  public  sewer  1915  3.50s  .... 

Saginaw  Mich  public  sewer  1913  4s . 

Saginaw  Mich  public  sewer  1914  4s . . 

Saginaw  Mich  public  sewer  1915  4s . 

Saginaw  Mich  sewer  rfdg  1913  4s . 

Saginaw  Mich  sewer  rfdg  1914  4s . 

Saginaw  Mich  sidewalk  1913  8.50s . 

Saginaw  Mich  sidewalk  1914  3.50s . 

Saginaw  Mich  sidewalk  1915  3.50s . 

Saginaw  Mich  sidewalk  1916  3.50s . 

Saginaw  Mich  street  imp  1913  4s . . 

Saginaw  Mich  street  imp  1914  4s . 

Saginaw  Mich  street  imp  1916  4s . 

American  Lumber  Co  1916  6s . 

American  Lumber  Co  1917  6s . . 

American  Lumber  Co  1918  6s . 

Hammond  Lumber  Co  N  J  1920  6s . 

Hammond  Lumber  Co  N  J  1921  6s . 

Hotchkiss  Timber  Co  of  California  1915  6s.  . 
Hotchkiss  Timber  Co  of  California  1917  6s. 

Pacific  Lumber  Co  of  Maine  1913  6s . . 

Pacific  Lumber  Co  of  Maine  1914  6s . 

Pacific  Lumber  Co  of  Maine  1915  6s . . 

Puget  Sound  Mills  &  Timber  Co  1914  6s... 
S  E  Slade  Lumber  Co  California  1916  6s... , 

S  E  Slade  Lumber  Co  California  1917  6s.  .  . 

Southern  Pine  Lumber  Co  of  Texas  1913  6s. 
Union  Lumber  Co  of  California  1913  6s.... 
Union  Lumber  Co  of  California  1914  6s... 


Totals 


Book 

Par 

Market 

value 

value 

value 

$2,000 

$2,000 

$2,020 

2,000 

2,000 

2,040 

3,000 

3,000 

3,090 

3,000 

3,000 

3.090 

2,000 

2,000 

2,060 

20,000 

20,000 

21,200 

3,000 

3,000 

3,000 

7,500 

7,500 

7,500 

350 

350 

350 

350 

350 

350 

350 

350 

350 

500 

500 

500 

600 

500 

495 

500 

500 

490 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

2,500 

2,500 

2,500 

1,000 

1,000 

1.000 

1.000 

1,000 

1,000 

2. 400 

2,400 

2,400 

3,400 

3,400 

3.366 

3.400 

3,400 

3,332 

3,400 

3,400 

3,332 

1,500 

1,600 

1,500 

1.500 

1,500 

1,500 

1 .500 

1,500 

1,485 

4.000 

4,000 

4,000 

3.000 

3,000 

3,000 

3.000 

3,000 

3.000 

5.000 

5,000 

5,150 

5.000 

5,000 

5,150 

5,000 

5,000 

5,000 

5,000 

5,000 

5.000 

4.000 

4,000 

4,000 

4.000 

4,000 

4,000 

4.000 

4,000 

4.000 

10.000 

10,000 

10,000 

5.000  ' 

5,000 

5,000 

5.000 

5,000 

5,000 

5.000 

5,000 

5,000 

3,000 

3,000 

3.000 

4,000 

4,000 

4,000 

$985,283 

$985,283 

$985,523 
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DETROIT  NATIONAL  FIRE  INSURANCE  COMPANY 


DETROIT,  MICH. 

[Incorporated  February  1911 ;  commenced  business  November,  1911] 

M.  0.  ROWLAND,  President  HENRY  J.  GUTHARD,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $280,550 
INCOME 

Gross  premiums  .  $55,  072  00 

Deduct  reinsurance  .  $5,  674  81 

return  premiums .  6,  779  67 

-  12,454  48 


Total  premiums  . 
Interest: 

Mortgage  loans  . . . 
Collateral  loans  . .  . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


.  $43,518  42 

$3,678  78 
75  00 
2,580  27 
1,940  40 
30  21 


Total  . .  8,313  66 

Surplus  from  sale  of  stock .  139,  550  00 


Total  Income  .  $191,382  €8 

Ledg-er  Assets  December  31,  1911 .  348,442  74 

Total  Income  .  $539,824  82 


DISBURSEMENTS 

Gross  losses  .  $11,495  03 

Deduct  reinsurance .  $2,  068  08 

discount  .  34  16 

-  2, 102  24 


Net  amount  paid  policyholders  for  losses .  $9,392  79 

Expenses  of  adjustment  and  settlement  of  losses .  78  46 

Commissions  or  brokerage .  14,748  50 

Allowances  to  local  agencies  for  agency  expenses .  17  28 

Expenses  of  special  and  general  agents .  176  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,  386  26 

Advertising,  $665.10;  printing  and  stationery,  $1,346.82 .  2,011  92 

Postage,  telegrams,  telephone  and  express .  408  05 

Legal  expenses .  950  00 

Furniture  and  fixtures .  80  00 

Underwriters’  board  and  tariff  associations .  •  85  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1  66 
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Insurance  department  licenses  and  fees .  $499  01 

All  other  licenses,  fees  and  taxes .  453  25 

Miscellaneous .  719  63 

Organization  expense  .  70,  150  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  56  10 

Gross  der.rea.se .  hy  adjustment.,  in  hnnfo  ra.lue  nf  ledger  assets, 
viz. : 

Bonds  .  $4, 241  30 

Real  estate  bonds .  203  35 

-  4,444  65 

Total  Disbursements  .  {£112,658  59 


Balance .  $427,166  23 


LEDGER  ASSETS 

Mortgage  loans  .  $209,  550  00 

Collateral  loans  .  6,  000  00 

Book  value  of  bonds,  $116,500,  and  stocks,  $1,000 .  117,500  00 

Cash  in  company’s  office .  151  09 

Deposits  in  trust  companies  and  banks  not  on  interest .  97  50 

Deposits  in  trust  companies  and  banks  on  interest .  80,570  58 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  12,672  10 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 . . .  617  51 

Due  from  Central  National  Fire  Insurance  Co .  7  45 


Total .  $427,166  23 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $3,  103  67 

Bonds  .  1,475  26 

Collateral  loans  .  123  91 

Other  assets .  862  44 


Total  . 5,  565  28 

Market  value  of  bonds  and  stocks  over  book  value .  3,  680  00 


Gross  Assets  .  $436,411  51 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  617  51 


Total  admitted  Assets .  $435,794  00 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $2,096  88 

Deduct  reinsurance  .  5  00 


Net  unpaid  losses  and  claims 


$2,091  88 
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Unearned  premiums .  $25,  904  43 

Salaries  and  miscellaneous  accounts  due  or  accrued .  135  83 

Estimated  amount  of  taxes  hereafter  payable .  2,500  00 

Part  paid  stock  subscriptions .  1,375  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


.  $32,007  14 

$280,550  00 
123,236  86 


Surplus  to  policyholders 


403,786  86 


Total  Liabilities 


$435,794  00 


RISKS  AND  PREMIUMS 


Written  in  1912. 


ance. 


Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 


Premiums 


$4,558,354 

$55,972  90 

193  25 

$4,558,354 

$56,166  15 

667,992 

8,174  11 

$3,890,362 

$47,992  04 

417,880 

5,727  95 

$3,472,482 

$42,264  09 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$2,021,981 

$28,040  47 

1-2 

$14,020  23 

1912  Two  years . 

8,200 

80  50 

3-4 

60  37 

1912  Three  years . 

1,332,151 

13,035  92 

5-6 

10,863  26 

1912}  ^ve  years . 

/  24,000 

179  57 

7-10 

125  70 

86,150 

927  63 

9-10 

834  87 

Totals .  $3,472,482  $42,264  09  $25,904  43 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $43,518 

Losses  paid  from  organization  of  company  (less  reinsurance) .  9,393 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  11.485 

Company’s  stock  owned  by  directors  at  par  value .  19,250 


Loaned  to  directors  or  other  officers,  $6,000;  to  stockholders,  $11,250  17,250 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written .  $984,570 

Less  $77,375  risks  canceled;  and  $29,700  reinsurance .  107,075 

Net  risks  written .  $877,495 

Gross  premiums  on  risks  written .  $9,892 

Less  $692  return  premiums;  and  $214  reinsurance .  906 

Net  premiums  received .  $8,986 

Losses  incurred  . * .  $1,773 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Michigan  * . . . . . . . .  $205,550 


Schedule 

of  Collateral 

Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

10  State  Savings  Bank  Ann  Arbor . 

.  $1,000 

300 

$3,000 

$2,500 

6 

20  Peninsular  State  Bank  Detroit . 

.  2,000 

208 

4,160 

3,500 

6 

Totals . 

$7,160 

$6,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Ardmore  Okla  water  works  1922  5s . 

Muskegon  Mich  water  works  1939-41  4^4s.  . 

Munising  Mich  sewer  1920  5s . 

Otisco  School  Dist  No  9  Mich  school  1922  5s 

Stambaugh  Mich  school  1930-34  5s . 

Township  of  Clifford  Mich  school  1920—23  5s 
Township  of  Whiteford  Mich  road  1919-22  5s 
Bloomfield  Township  Mich  sch  1913-27  4y2s 

Bad  Axe  Mich  school  1927  4%s . 

Winsor  Township  Mich  road  1914-21  4%s.. 
Eastern  Mich  Edison  Co  Mich  w  p  1931  5s.. 

Stocks  : 

10  German  American  Bank  Port  Huron  Mich 


Book 

Par 

Market 

value 

value 

value 

$1,000 

$1,000 

$1,030 

30,000 

30,000 

31.500 

1,000 

1,000 

1,060 

500 

500 

520 

10,000 

10,000 

10,700 

2,000 

2,000 

2,080 

10.000 

10,000 

10,500 

12,000 

12,000 

12,240 

35,000 

35,000 

35,350 

10,000 

10,000 

10.200 

5,000 

5,000 

4,950 

1,000 

1,000 

1,050 

$117,500 

$117,500 

$121,180 

Totals 
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DIXIE  FIRE  INSURANCE  COMPANY 

GREENSBORO,  N.  C. 

[Organized  March,  1906;  commenced  business  September,  1906] 

H.  R.  BUSH,  President  F.  M.  GARNER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


Gross  premiums  . 

Deduct  reinsurance  .... 
return  premiums. 


INCOME 

.  $841,556  01 

$100,587  20 
172,083  42 

-  272,670  62 


Total  premiums .  $568,  886  29 

Interest: 

Mortgage  loans  .  $16,  599  80 

Collateral  loans .  1,396  90 

Bonds  and  stocks .  20,464  37 

Deposits  .  2,  202  50 


Total  .  40,663  57 

Dents  . 10,366  35 

Agents’  balances  previously  charged  off .  50  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  406  25 


Total  Income .  $620,372  46 

Ledger  Assets  December  31,  1911 .  1,174,165  79 


Total 


$1,794,538  25 


DISBURSEMENTS 

Gross  losses  .  $402,  646  83 

Deduct  salvage  .  $6,  774  42 

reinsurance .  51,575  18 

-  58,349  60 


Net  amount  paid  policyholders  for  losses .  $344,297  23 

Expenses  of  adjustment  and  settlement  of  losses .  10,951  34 

Commissions  or  brokerage .  129,808  38 

Salaries,  $13,425,  and  expenses,  $11,295.44,  of  special  and 

general  agents .  24,  720  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  34,129  79 

Rents  .  1,  800  00 

Advertising,  $2,379.87;  printing  and  stationery,  $3,091.14....  5,471  01 

Postage,  telegrams,  telephone  and  express .  3,328  33 

Legal  expenses .  2,  606  77 

Furniture  and  fixtures .  277  76 

Maps,  including  corrections .  938  34 

Underwriters’  boards  and  tariff  associations .  9,886  24 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $3,257  60 

Inspections  and  surveys .  708  00 

Repairs  and  expenses  on  real  estate .  5,  100  05 

Taxes  on  real  estate .  940  50 

State  taxes  on  premiums .  7,214  07 

Insurance  department  licenses  and  fees .  4,501  94 

All  other  licenses,  fees  and  taxes .  10,390  11 

Miscellaneous .  2,  041  55 

Agents’  balances  charged  off .  81  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate . . .  2,  430  69 


Total  Disbursements  .  $604,881  63 


Balance . $1,189,656  62 


LEDGER.  ASSETS 

Book  value  of  real  estate .  $100,  000  00 

Mortgage  loans  .  326,  353  47 

Collateral  loans .  16,  700  00 

Book  value  of  bonds,  $511,716.84,  and  stocks,  $5,500 .  517,216  84 

Cash  in  company’s  office .  611  97 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,  853  17 

Deposits  in  trust  companies  and  banks  on  interest .  83,  249  02 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  117,451  56 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  19,938  09 

Deposit  with  Western  Sprinkled  Risk  Association .  500  00 

Deposit  with  Philadelphia  Underwriters’  Association .  100  00 

Reinsurance  due  on  losses  paid .  2,  6S2  50 


Total . $1,189,656  62 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgages  .  $6 , 326  40 

Bonds  .  7,  142  48 

Collateral  loans  .  189  78 

Other  assets .  509  42 


Total  .  14,  168  08 

Rents  due  and  accrued .  1,107  50 

Furniture,  fixtures,  maps  and  supplies .  13,500  00 


Gross  Assets  . $1,218,432  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  maps  and  supplies .  $13,500  00 

Agents’  balances  representing  business  written 


Book  value  of  bonds  and  stocks  over  market 
value  .  16,  156  84 


Total  .  49,594  93 


$1,168,837  27 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $5,749  48 

Unadjusted  plus  $2,075  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date...  32.952  00 
Resisted  .  2,812  00 


Total  . . .  $41,513  48 

Deduct  reinsurance  .  3,  072  75 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Estimated  amount  of  taxes  hereafter  payable 


f 


$38,440  73 
416,945  86 
10,  000  00 


Liabilities,  except  capital .  $465,386  59 

Capital  .  $500,  000  00 

Surplus  .  203,450  68 


Surplus  to  policyholders  .  703,450  68 

Total  Liabilities  . $1,168,837  27 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 


of  the  company 

State 

Florida . 

Market  value 
of  deposit 

$10,100 

10.100 

25,220 

Liabilities  in 
such  state 

$20,997  77 
19,483  06 
20,629  64 

Georgia . 

Virginia . 

$45,420 

$61,110  47 

RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$77,207,890 

58,107,192 

Premiums 

$1,102,549  93 
841,556  91 

24,875  28 

Totals . 

Deduct  expirations  and  cancellations . 

$135,315,082 

64,452,282 

$1,968,982  12 
956,584  38 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$70,862,800 

16,963,653 

$1,012,397  74 
198,058  37 

Net  amount  in  force . 

$53,899,147 

$814,339  37 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 1 

$27,492,992 

$388,997  35 

1-2 

$194,498  67 

19111 

430,627 

5,079  15 

1-4 

1,269  79 

1912  1 

198,647 

2,163  72 

3-4 

1,622  79 

1910 

6,905,067 

108,937  77 

1-6 

18,156  29 

1911 

Three  years . • 

7,505,296 

120,703  10 

1-2 

60,351  55 

1912 

8,582,868 

135,362  24 

5-6 

112,801  87 

1909 

83,812 

2,250  84 

1-8 

281  35 

1910 

Four  years . 

46,574 

639  30 

3-8 

239  74 

1911 

21,500 

493  13 

5-8 

308  21 

1912 

1908 

16,221 

141  61 

7-8 

123  91 

640 , 593 

8,147  89 

1-10 

814  79 

1909 

449,291 

9,648  86 

3-10 

2,894  67 

1910 

Five  years . 1 

422,447 

7,563  25 

1-2 

3,781  62 

1911 

451,530 

9,947  35 

7-10 

6,963  18 

1912  J 

651,682 

14,263  81 

9-10 

12,837  43 

Totals . 

$53,899,147 

$814,339  37 

$416,945  86 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $4,517,633 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,725.267 

Cash  dividends  declared  since  commencing  business .  40,000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  334,658 

Company’s  stock  owned  by  directors  at  par  value .  229,100 

Loaned  to  directors  or  other  officers,  $7,500 ;  to  stockholders, 

$27,000  .  34,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $13,361,421 

Less  $3,567,426  risks  canceled;  and  $1,518,648  reinsurance .  5,086,074 

Net  risks  written .  $8,275,347 

Gross  premiums  on  risks  written  .  $137,095 

Less  $36,175  return  premiums;  and  $15,633  reinsurance .  51,808 

Net  premiums  received .  $85,287 

Losses  paid  (deducting  salvage) .  $55,954 

Less  losses  on  risks  reinsured .  2,920 

Net  losses  paid .  $53,034 

Losses  incurred  .  $53,512 

Less  losses  on  risks  reinsured .  3,389 

Net  losses  incurred . $50,123 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


Florida  .... 
North  Carolina 
South  Carolina 
Virginia  .  .  .  . 


$8,000  00 
276,353  47 
10.000  00 
32,000  00 


$326,353  47 


Schedule 

of  Collateral 

Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

30  McClamroch  M  &  T  Co . 

.  $3,000 

100 

$3,000 

$1,200 

6 

140  Bank  of  Maxton . 

.  14,000 

170 

21,1001 

10  Murchison  National  Bank . 

.  1,000 

165 

1 , 650  \ 

7,000 

6 

60  United  Lumber  Co . 

.  6,000 

100 

6,000] 

50  First  National  Bank  Durham . 

.  5,000 

205 

10,250 

2,500 

6 

Greensboro  News  Co . 

.  2,000 

2,000 

2,000 

6 

20  Carolina  Tel  &  Tel  Co . 

.  2,000 

125 

2, 5001 

4,000 

6 

37  Scotland  Neck  Bank . 

.  3,700 

150 

5,550/ 

Totals . 

.  $36,700 

$52,050 

$16,700 

Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

U  S  Philippine 

Island 

1934 

4s. ...... . 

$33,299 

$30,000 

$30,600 

U  S  Philippine 

Island 

1936 

4s . 

22.199 

20.000 

20,400 

Georgia  State 

1915  4VoS.. 

22.360 

20,000 

20,200 

North  Carolina 

State 

1913 

4s . 

1,000 

1.000 

1.000 

North  Carolina 

State 

1950 

4s . 

74.000 

74,000 

74.740 

North  Carolina 

State 

1950 

4s . 

9,975 

10.000 

10,100 

Granville  Co  N 

C  road  1939  4%s.... 

25,737 

25,000 

25,750 

343 


Dixie  Fire  Insurance  Company  [1012 


Bonds  : 

Richmond  CityM941  4s . 

Richmond  City  1941  4s . 

Buffalo  &  Susque  R  R  1st  mtg  1951  4s.... 
Atlantic  Coast  Line  R  R  lsrt  cons  mtg  1952  4s 

Chic  &  W  Ind  Cons  1952  4s . 

ACL  unified  mtg  1959  4s . 

Iowa  Central  R  R  Co  1st  ref  mtg  1951  4s.. 
Bake  Shore  &  Mich  So  R  R  Co  1928  4s.... 

Milwaukee  Sparta  &  N  Western  1947  4s _ 

Northern  Pac  &  Gt  No  C  B  &  Q  coll  1921  4s 

Pennsylvania  R  R  conv  1915  3%s . 

Oregon  Short  Line  R  R  1929  4s . 

So  Ry  1st  cons  mtg  1994  5s . 

Peace  Institute  Raleigh  N  C  1917  5s . 

Wilson  Township  roads  1938  5s . 

Stocks : 

1  Western  Adjust  &  Inspec  Co  Chic  Ill . 

4  General  Adjustment  Bureau  Now  York. . 

BO  Guilford  I  ft  R  Co  Greensboro  N  C . 

2  Southern  Adjust  Bureau  Atlanta  Ga.... 


Totals 


Book 

value 

$25,125 

10:050 

9,059 

23,953 

9,200 

22,475 

10,485 

23,313 

23,625 

23,937 

48.503 

23,156 

23,705 

500 

40,000 


200 

200 

5,000 

100 


$517,217 


Par 

value 

$25,000 

10,000 

10,000 

25,000 

10,000 

25,000 

21,000 

25,000 

25.000 

25,000 

50,000 

25,000 

22,000 

500 

40,000 


100 

200 

5,000 

100 


$523,900 


Market 

value 

$24,250 

9,700 

3.900 
23,750 

8.900 
22,250 
12,600 
23,000 

23.500 
24,000 

48.500 
23,000 
23,320 

500 

41,600 


200 

200 

5,000 

100 


$501,060 
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DUBUQUE  FIBE  AND  MARINE  INSURANCE 

COMPANY 


DUBUQUE,  IOWA 

[Organized  and  commenced  business  July  18,  1883] 

JOHN  EDLWANGER,  President  N.  J.  SCHRUP,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  . . .  $957,  808  60 

Deduct  reinsurance  .  $83,  688  35 

return  premiums .  132,  126  07 

-  215,814  42 


Total  premiums  . .  $741,994  18 

Interest: 

Mortgage  loans . . .  $52,  294  23 

Collateral  loans .  583  00 

Bonds  and  stocks .  14,500  26 

Deposits  .  2,  083  71 

From  other  sources .  130  07 


Total 
Rents  . . . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 


Bonds  .  3,  006  25 

Total  Income .  $814,749  70 

Ledger  Assets  December  31,  1911 .  1,329,865  68 

Total . $2,144,615  38 


69,591  27 
158  00 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,274  25 

reinsurance .  51,  422  83 

discount .  714  22 


$390,569  65 


54,411  30 


Net  ^amount  paid  policyholders  for  losses .  $336,  158  35 

Expenses  of  adjustment  and  settlement  of  losses .  10,521  82 

Commissions  or  brokerage .  201,495  08 

Salaries,  $15,582.94,  and  expenses,  $15,466.64,  of  special  and 
general  agents . . . .  31,049  58 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 


and  home  office  employees .  $26,561  00 

Rents  .  .  2,215  00 

Advertising,  $858.75;  printing  and  stationery,  $3,463.52 .  4,322  27 

Postage,  telegrams,  telephone  and  express .  7,  177  62 

Maps,  including  corrections .  2,191  95 

Underwriters’  boards  and  tariff  associations .  3,910  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,541  08 

Taxes  on  real  estate .  33  74 

State  taxes  on  premiums .  17,416  04 

Insurance  department  licenses  and  fees .  4,  805  70 

All  other  licenses,  fees  and  taxes  including  $465.56  federal  cor¬ 
poration  tax  .  1,750  77 

Miscellaneous  .  1,891  01 

Dividends  to  stockholders  (declared  during  year,  $40,000)...  40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  8  75 


Total  Disbursements  .  $697,050  65 


Balance . $1,447,564  73 


LEDGER  ASSETS 

Book  value  of  real  estate .  $2,900  00 

Mortgage  loans  .  965,  245  00 

Collateral  loans . * .  17,  200  00 

Book  value  of  bonds,  $183,306.25,  and  stocks,  $100,356.25 .  283,662  50 

Cash  in  company’s  office .  3,035  54 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,  101  70 

Deposits  in  trust  companies  and  banks  on  interest .  67,582  16 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  97,682  79 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912... .  6,155  04 


Total . $1,447,564  73 


NON-LEDGER.  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $16,  356  47 

Bonds  .  3,074  38 

Collateral  loans  .  799  45 


Total  .  20,230  30 

Market  value  of  bonds  and  stocks  over  book  value .  7,687  50 

Gross  Assets  . $1,475,482  53 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  6,155  04 

Total  admitted  Assets  . $1,469,327  49 
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LIABILITIES 

Losses  and  claims  for  losses: 


Unadjusted  .  $27,292  31 

Resisted  .  3,  000  00 


Total  .  $30,292  31 

Deduct  reinsurance  .  3,  642  96 


Net  unpaid  losses  and  claims .  $26,649  35 

Unearned  premiums  .  823,912  48 

Estimated  amount  of  taxes  hereafter  payable .  20,  000  00 

Reserve  for  contingencies .  10,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders  .... 

Total  Liabilities  . 


.  $880,561  83 

$200,000  00 

388,765  66 


588,765  66 


$1,469,327  49 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . ” 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . . . , 
Deduct  amount  reinsured . . 

Net  amount  in  force . 


$126,419 , 202 

$1,526,015 

70 

80,668,765 

957,808 

60 

$207,087,967 

$2,483,824 

30 

66,358,726 

821,218 

25 

$140,729,241 

$1,662,606 

05 

7,639,958 

115,592 

91 

$133,089,283 

$1,547,013 

14 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

[  Three  years . . . . 
Four  years . 

Five  years . 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$26,310,757 

$320,641  77 

1-2 

$160,320 

89 

536,135 

5,718  94 

1-4 

1,429 

74 

436,727 

4,397  94 

3-4 

3,298 

45 

19,540,300 

206,269  02 

1-6 

34,378 

17 

21,598,607 

222,526  16 

1-2 

111,263 

08 

24,065,778 

244,303  59 

5-6 

203,586 

33 

232,020 

2,403  36 

1-8 

300 

42 

237,835 

3,483  20 

3-8 

1,306 

20 

252,670 

3,606  91 

5-8 

2,254 

30 

302,315 

4,227  14 

7-8 

3,698 

75 

4,432,163 

63,939  92 

1-10 

6,393 

99 

6,640,639 

88,791  73 

3-10 

26,637 

52 

8,495,758 

112,270  51 

1-2 

56,135 

26 

9,515,097 

125,401  38 

7-10 

87 , 780 

97 

10,492,482 

139,031  57 

9-10 

125,128 

41 

$133,089,283 

$1,547,013  14 

$823,912 

48 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine,  tornado. 
Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  Compaq'  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Stock  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . ; . 

Losses  ii.curred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  stockholders . 


$6,620,859 

2.786,061 

473.000 

100.000 

20,000 

329.953 

142.000 

4,300 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . - .  $9,388,206 

Less  $2,148,145  risks  canceled;  and  $383,170  reinsurance .  2,531,315 

Net  risks  written .  $6,856,891 

Gross  premiums  on  risks  written .  $76,525 

Less  $15,435  return  premiums  and  $4,003  reinsurance .  19,438 

Net  premiums  received .  $57,087 

Losses  paid  (deducting  salvage) .  $39,247 

Less  losses  on  risks  reinsured .  4,583 

Net  lostses  paid .  $34,664 

Losses  incurred  . $39,799 

Less  losses  on  risks  reinsured .  3,787 

Net  losses  incurred .  $36,012 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


Illinois .  $617,700 

Iowa .  204,995 

Minnesota .  23,400 

Montana .  10,000 

North  Dakota  .  3,000 

Oklahoma  .  .  .  .  .  86,450 

South  Dakota  .  19,700 


$965,245 


Schedule  of  Collateral  Loans 


50  German  Savings  Bank . 

50  German  State  Bank . 

25  German  Savings  Bank . 

3,000  certificates  of  deposit  Farmers  State  Bk. 
90  Dubuque  Brewing  and  Malting  Co  pref . . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

tereat 

$5 , 000 

120 

$6 , 000 

$1,700 

5 

5,000 

100 

5,000 

3,500 

6 

2,500 

120 

3,000 

2,000 

6 

3,000 

100 

3,000 

2,600 

5} 

9,000 

100 

9,000 

7,400 

6 

$24,500 

$26,000 

$17,200 

Schedule  of  Bonds  and  Stocks  Owned 


Bouds : 

The  Chicago  City  Ry  Co  1927  5s . 

Chicago  Railway  Co  1927  5s . 

City  of  Chicago  spl  assess  imp  1912  5<s . 

Citizens  Gas  &  Electric  Co  1926  5s . 

Dubuque  &  Wisconsin  Bridge  Co  1917  5s...... 

Milwaukee  Electric  Ry  k  Light  Co  1951  os.. 

National  Brick  Co  1913-15  5V&s . 

The  Pacific  Telephone  k  Telegraph  Co  1937  5s 

The  Pacific  Gas  &  Electric  Co  1942  5s . 

United  States  Steel  Corporation  1963  5s... 
Westinghouse  Electric  &  Mfg  Co  1931  5s... 

Stocks : 

100  Avery  Co  Peoria  Ill  pfd . 

100  Bank  &  Ins  F.ldg  Dubuque  la . 

50  Franklin  Trust  &  Sav  Bank  Chicago  Ill.. 
100  German-American  Sav  Bank  Dubuque  la 
250  German  Savings  Rank  Dubuqe  Iowa.... 

50  Mason  City  L  &  T  Co  Mason  City  Iowa 
250  United  States  Steel  Corp  pfd . 


Book 

value 

$48,875 

24,987 

10.800 

2,338 

1,000 

24,000 

8.500 

9,525 

18,450 

21.237 

13,594 


9.900 

10.000 

6,500 

11,000 

30.000 

5.000 

27,956 


$283,662 


Par 

value 

$50,000 

25,000 

12.000 

2.500 

1.000 

25,000 

8.500 
10,000 
20.000 
25,000 
15,000 


10,000 

10,000 

5,000 

10.000 

25,000 

5,000 

25,000 


$284,000 


Market 

value 

$50,500 

24,750 

12,000 

2,450 

1.000 

24,000 

8.500 

10,000 

18,000 

25,500 

13,950 


10,000 

10.000 

8,450 

10.500 
28.750 

5.500 

27.500 


$291,350 


Totals 
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EASTERN  FIRE  INSURANCE  COMPANY 


ATLANTIC  CITY,  N.  J. 

[Incorporated  October  4,  1902;  commenced  business  October  21,  1902] 
DAVID  FITZSIMONS,  President  J.  H.  LIPPINCOTT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 


Gross  premiums  .  $23,  224  03 

Deduct  return  premiums .  4,  131  26 


Total  premiums  . 
Interest : 

Mortgage  loans  . . . 
Collateral  loans  . . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


$19,092  77 


$8,431  06 

450  00 
2,513  50 
81  54 
374  21 


Total  .  11,850  30 

Sale  of  maps .  332  00 

Sale  of  furniture  and  fixtures .  890  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.; 

Bonds  .  35  00 


Total  Income  .  $32,200  57 

Ledger  Assets  December  31,  1911 .  255,406  75 


Total 


$287,607  32 


DISBURSEMENTS 

Gross  losses  .  $3,  571  16 

Deduct  salvage  .  $37  80 

reinsurance .  513  37 

-  551  17 


Net  amount  paid  policyholders  for  losses .  $3,019  99 

Expenses  of  adjustment  and  settlement  of  losses .  1,017  19 

Commissions  or  brokerage .  1,922  24 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3,250  50 

Rents  . % .  2,  237  50 

Advertising,  $227.31;  printing  and  stationery,  $24.12........  251  43 

Postage,  telegrams,  telephone  and  express .  207  95 

Legal  expenses  .  423  37 
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Underwriters’  boards  and  tariff  associations .  $6  11 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  53  92 

State  taxes  on  premiums .  149  01 

Insurance  department  licenses  and  fees .  02  00 

Miscellaneous .  518  83 

Borrowed  money  repaid .  11,  157  11 

Interest  on  borrowed  money .  726  01 

Dividends  to  stockholders  (declared  during  the  year,  $8,000)  ..  8,000  00 

Agents’  balances  charged  off .  8,  OSS  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  75  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  .  569  33 


Total  Disbursements  .  $41,733  89 


Balance .  $245,873  43 


LEDGER  ASSETS 


Mortgage  loans  .  $161,  130  00 

Collateral  loans  .  7,500  00 

Book  value  of  bonds .  69,693  75 

Cash  in  company’s  office .  833  55 

Deposits  in  trust  companies  and  banks  not  on  interest .  302  43 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  4,203  31 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  148  06 

Bills  receivable  taken  for  premiums .  721  54 

Special  deposit  New  Jersey  insurance  department .  650  00 

Due  for  reinsurance .  374  05 

Due  for  reinsurance  commissions .  316  74 


Total .  $245,873  43 


NON-LEDGER  ASSETS 


Interest  due  and  accrued : 

Mortgages .  $2,  733  98 

Bonds  .  1,040  60 

Other  assets .  86  85 


Total  .  3,861  43 

Rents  due  .  262  50 

Market  value  of  bonds  and  stc,  .s  over  book  value .  262  25 


Gross  Assets  .  $250,259  61 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  148  06 

Total  admitted  Assets  .  $250,111  55 


/ 
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LIABILITIES 

Losses  and  claims  for  losses: 


Unadjusted  .  $146  00 

Deduct  reinsurance .  46  88 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Interest  due  or  accrued . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Reinsurance  premiums . . 

Interest  paid  in  advance . 


$99  12 
12,274  04 
177  77 
103  43 
664  92 
118  75 


Liabilities,  except  capital 


Capital  .  $200,  000  00 

Surplus  .  36,  673  52 


$13,438  03 


Surplus  to  policyholders  .  236,673  52 

Total  Liabilities  .  $250,111  55 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$13,180,211 

$166,340 

92 

1,517,316 

23,224 

03 

$14,697,527 

$189,564 

95 

13,184,762 

164,746 

78 

$1,512,765 

$24,818 

17 

170,330 

3,187 

57 

$1,342,435 

$21,630 

60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$885,185 

$14,661  18 

1-2 

$7,330  59 

1911  Two  vears . 

1,500 

40  16 

1-4 

10  04 

1910) 

43,850 

688  35 

1-6 

114  73. 

1911 1  Three  vears . 

79,750 

1,112  75 

1-2 

556  38 

1912  J 

328,400 

5,044  43 

5-6 

4,203  69 

1911  Five  vears . 

3,750 

83  73 

7-10 

58  61 

Totals . 

$1,342,435 

$21,630  60 

$12,274  04 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $1,629,167 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,075,531 

Cash  dividends  declared  since  commencing  business .  80,000 

Largest  net  amount  in  any  one  hazard .  12,050 

Losses  incurred  during  the  year  (less  reinsurance) .  1.077 

Company’s  stock  owned  by  directors  at  par  value .  64.500 

Loaned  to  stockholders .  7,500 


BUSINESS  IN  T11E  STATE  OF  NEW  YORK 


Losses  paid  (deducting  salvage) .  $188 

Less  losses  on  risks  reinsured .  141 

Net  losses  paid . . .  $47 
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State 

New  Jersey 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $161,130 


Schedule  of  Collateral  Loans 

Rate  Market 
Par  value  used  value 

27  Atlantic  Safe  Deposit  and  Trust  Co .  $2,700  550  $14,850 


Amount  In- 

loaned  terest 

$7 , 500  6 


Schedule  of  Bonds  Owned 


Atlantic  City  Electric  Co  1933  5s . 

Essex  Co  N  J  bridge  1924  4s . 

Hudson  Co  N  J  bridge  1924  4s . 

Kearney  N  J  paving  1922  4y2s . 

New  Jersey  Gas  Co  1st  mtg  1940  5s . 

Ocean  City  N  J  City  of  school  1942  5s . 

Pleasantville  N  J  city  of  school  1917  4s.... 
Pleasantville  N  J  city  of  school  1922  4s.... 

Salem  N  J  city  of  school  1919  3V>s . 

Lnion  Township  N  J  school  1920  4%s . 

Union  Township  N  J  school  1946  4*4s . 

Union  Township  N  J  school  1952  4  4s . 

Ventnor  N  J  city  of  water  1938  5s . 

Ventnor  N  J  city  of  water  1938  5s . 

Ventnor  N  J  city  of  water  1919  5s . 

Woodbury  N  J  city  of  1931  4%s . 

Woodbury  N  J  city  of  1932  4  4s . 

Woodbury  N  J  city  of  1933  4%s . 


Book 

value 

$2,966 

10,000 

10,000 

2.006 

3,700 

7,000 

4.984 

7,463 

7,480 

1,000 

1,000 

1,000 

600 

500 

5,000 

1,000 

2,000 

2,000 


$69,693 


Par 

value 

$3,000 

10,000 

10,000 

2,000 

4,000 

7,000 

5,000 

7,500 

8,000 

1,000 

1,000 

1,000 

600 

500 

5,000 

1,000 

2,000 

2,000 


$70,600 


Market 

value 

$2,970 

9,900 

9,800 

2,020 

3,640 

7,2S0 

4,950 

7,350 

7,680 

1,000 

1,000 

1,000 

636 

530 

5,100 

1,020 

2,040 

2,040 

$69,956 


Totals 


1912]  Equitable  Fire  and  Marine  Insurance  Co 


351 


EQUITABLE  FIFE  AND  MARINE  INSURANCE 

COMPANY 

PROVIDENCE,  R.  I. 

{Organized  May,  1859;  commenced  business  September,  1860] 

FRED  W.  ARNOLD,  President  SAMUEL  G.  HOWE,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


Gross  premiums,  fire. . . . 
Deduct  reinsurance 

return  premiums 


INCOME 

.  $1,051,275  18 

$433,947  68 
184,275  78 

-  618,223  46 


Total  .  $433,051  72 

« 


Gross  premiums,  marine  and  inland .  $33,836  78 

Deduct  reinsurance  .  $900  00 

return  premiums .  2,  227  16 

-  3,  127  16 


Total 


$30,709  62 


Total  premiums .  $463,761  34 

Interest: 

Mortgage  loans  .  $5,  947  46 

Bonds  and  stocks .  31,  833  46 

Deposits .  283  16 

From  other  sources .  7  25 


Total  .  38,071  33 

Rents  .  9,  564  40 

Conscience  money  .  50  00 

Borrowed  money  .  10,000  00 

Agents’  balances  previously  charged  off .  12  99 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds  .  $1,  740  00 

Stocks  .  37,  400  00 

-  39,  140  00 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  ri?..: 

Bonds .  $217  50 

Stocks  .  235  00 

-  452  50 


Total  Income  .  $561,052  56 

Ledger  Assets  December  31,  1911 . 1,176,832  42 

Total . $1,737,884  98 
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DISBURSEMENTS 

.  $479,632  00 

$5,264  38 
185,400  91 
250  08 

-  190,915  37 


Net  losses .  $288,  716  63 


Gross  losses,  marine  and  inland .  $31,372  79 

Deduct  salvage  .  513  17 


Net  losses .  $30,  859  62 


Net  amount  paid  policyholders  for  losses .  $319,576  25 

Expenses  of  adjustment  and  settlement  ef  losses .  8,609  10 

Commissions  or  brokerage .  44,  116  44 

Allowances  to  local  agencies  for  agency  expenses .  792  94 

Salaries,  $35,756.46,  and  expenses,  $16,785.20,  of  special  and 

general  agents  .  52,  541  66 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  32,040  60 

Rents  .  7,  959  40 

Advertising,  $1,433.30;  printing  and  stationery,  $9,145.32 .  10,578  62 

Postage,  telegrams,  telephone  and  express .  5,298  14 

Legal  expenses .  611  85 

Furniture  and  fixtures  .  1,  082  96 

Maps,  including  corrections .  2,761  37 

Underwriters’  boards  and  tariff  associations .  8,307  13 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  6,669  82 

Inspections  and  surveys .  1,775  02 

Repairs  and  expenses  on  real  estate .  2,933  62 

Taxes  on  real  estate .  1,967  13 

State  taxes  on  premiums .  13,370  98 

Insurance  department  licenses  and  fees .  6,393  87 

All  other  licenses,  fees  and  taxes  including  $177.30  federal  cor¬ 
poration  tax .  1,  573  08 

Miscellaneous .  2,  587  14 

Borrowed  money  repaid,  $40,000;  interest  thereon,  $731.85....  40,731  85 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  77,  978  25 

Agents’  balances  charged  off .  135  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  6,900  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  160  00 


Total  Disbursements  . 7...  $657,452  37 


Balance . $1,080,432  61 


Gross  losses,  fire. . , 

Deduct  salvage  . . . 
reinsurance 
discount  . . . 


LEDGER  ASSETS 


Book  value  of  real  estate .  $101,  180  00 

Mortgage  loans  . . .  122.  550  00 

Book  value  of  bonds,  $453,750,  and  stocks,  $195,800 .  649,550  00 
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Cash  in  company’s  office .  $319  09 

Deposits  in  trust  companies  and  banks  not  on  interest .  5,294  13 

Deposits  in  trust  companies  and  banks  on  interest .  58,083  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  138,856  40 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  2,925  89 

Bills  receivable  taken  for  premiums .  1,  198  25 

Deposits  with  underwriters  boards .  475  00 


Total 


$1,080,432  61 


non-ledger  assets 

Interest  accrued: 

Mortgages .  $214  63 

Bonds .  6,  894  44 


Total  .  7,109  07 

Rents  due  and  accrued .  625  00 

Market  value  of  bonds  and  stocks  over  book  value .  58,  171  50 


Gross  Assets  . . . $1,146,338  18 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,925  89 


Deposits  with  underwriters  boards .  475  00 

Total  .  3,400  89 

Total  admitted  Assets . . . $1,142,937  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $26,228  06 

Unadjusted  plus  $2,817.89  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  53,  173  93 

Resisted .  11,674  21 


Total  .  $91,076  20 

Deduct  reinsurance .  39,  233  74 


Net  unpaid  losses  and  claims .  $51,  842  46 

Unearned  premiums: 

Fire  .  $242,712  36 

Marine  .  14,  216  88 


Total  .  256,929  24 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  15,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  5,  000  00 

Interest  collected  in  advance .  421  10 

‘Liabilities  on  account  of  reinsurance  treaties .  154,538  71 


Liabilities,  except  capital 

12 


$484,731  51 
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CaPital  .  $400,  000  00 

SurPlus  .  258,205  78 


Surplus  to  policyholders  .  $658,205  78 

Total  Liabilities  . $1,142,937  29 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . !.!!!!!!."." 

Excess  of  original  premiums  over  amount  received  for 
ance . 

Totals . 

Deduct  expirations  and  cancellations.  ..'!!!!!!!.* 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


reinsur- 


Fire  risks 

Premiums 

$134,266,295 

95,192,519 

$1,486,213  23 
1,051,275  18 

3,042  79 

$229,458,814 

102,676,521 

$2,540,531  20 
1,199,761  24 

$126,782,293 

80,537,778 

$1,340,769  96 
857,921  15 

$46,244,515 

$482,848  81 

Marine  and 
inland  risks 

Premiums 

$466,211 

955,844 

$26,159  14 
33,836  78 

$1,422,055 

927,806 

$59,995  92 
30,747  93 

$494,249 

17,250 

$29,247  99 
837  50 

$476,999 

$28,410  49 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911 

1912 

1909  | 

1910 

1911  ' 

1912 

1908 

1909 

1910  ■ 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$18,632,294 

$211,261  16 

1-2 

$105,630 

58 

6,799 

31  51 

1-4 

7 

88 

161,247 

1,007  67 

3-4 

755 

75 

5,559,082 

54,111  43 

1-6 

9,018 

57 

5,449,864 

50,489  09 

1-2 

25,244 

55 

6,226,511 

57,922  05 

5-6 

48 , 268 

38 

205,422 

2,707  96 

1-8 

338 

50 

106,873 

965  22 

3-8 

361 

95 

2,385 

36  84 

5-8 

23 

02 

71,710 

952  66 

7-8 

833 

58 

1,761,034 

19,919  41 

1-10 

1,991 

94 

1,857,108 

20,565  58 

3-10 

6,169 

67 

2,182,378 

21,888  76 

1-2 

10,944 

38 

1,756,809 

18,834  58 

7-10 

13,184 

21 

2,264,999 

22,154  89 

9-10 

19,939 

40 

$46,244,515 

$482,848  81 

$242,712 

36 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  Are  and  marine  and  gross 
premiums ;  tornado,  $7,180. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $16,106,469 

Losses  paid  from  organization  of  company  (less  reinsurance) .  10,083.307 

Cash  dividends  declared  since  commencing  business .  891,500 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  291,265 

Ocean  marine  .  27,476 

Company’s  stock  owned  by  directors  at  par  value .  15.000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . $21,066,662 

Less  $5,200,111  risks  canceled;  and  $1,430,039  reinsurance .  6.630,150 

Net  risks  written .  $14,436,512 

Gross  premiums  on  risks  written .  $188,638 

Less  $42,818  return  premiums;  and  $12,552  reinsurance .  55,370 

Net  premiums  received .  $133,268 

Losses  paid  (deducting  salvage) .  $91,002 

Less  losses  on  risks  reinsured .  28,519 

Net  losses  paid . $62,483 

Losses  incurred  .  $95,217 

Less  losses  on  risks  reinsured .  32,627 

Net  losses  incurred .  $62,590 


Schedule  op  Mortgages  Owned, 


State 

Minnesota  .  . 

Ohio . 

Rhode  Island 


Classified  by  States 

Amount  of 
principal  unpaid 

.  $1,700 

.  3,000 

.  117,850 


$122,550 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Imperial  Japanese  govt  2d  series  1925  4%s.. 

Boston  1915  4s . 

Macon  Ga  1930  41/4s . 

Massachusetts  1941  3s . 

Massachusetts  1941  3s . 

New  York  city  1958  4s . 

Pawtucket  R  I  1913  4s . 

Providence  R  I  1928  314  s . 

Providence  R  I  1929  3s . 

Richmond  Va  1945  4s . 

Woonsocket  R  I  1923  4s . 

Baltimore  &  Ohio  R  R  (South  div)  1925  314s 
Boston  &  Albany  R  R  (equip  trust)  1919  414.9 

Bridgeport  Traction  Co  1928  5s . 

Central  R  R  of  N  J  (car  equip)  1913  4s.... 

Chicago  Rys  Co  series  B  1927  4s . 

Columbus  Ohio  Street  R  R  Co  1932  5s . 

Denver  City  Tramway  Co  1933  5s . 

Detroit  Electric  Ry  1916  5s . 

East  St  Louis  Suburban  Co  1932  5s . 

Georgia  Ry  &  Electric  Co  1932  5s . 

Lehigh  Valley  Terminal  Co  1941  5s . 

Milwaukee  Electric  Ry  &  Light  Co  1926  5a. 

Missouri  Pac  Equip  Assoc  1913  5s . 

N  Y  Central  &  Hudson  R  R  R  1998  3*/2s... 
N  Y  N  H  &  Hartford  R  R  deb  con  1948  6s. 
N  Pac  &GtNRRCB&Q  issue  1921  4s. . 

R  I  &  Suburban  R  R  1950  4s . 

United  Tr  &  El  Co  Prov  &  Pawt  issue  1933  5s 

Utica  &  Mohawk  Val  St  Ry  1941  41/4s . 

Cleveland  Electric  Illuminating  Co  1939  5s.. 

Detroit  Edison  Co  1933  5s . 

Grand  Rapids  Gas  Light  Co  1915  5s . 

New  York  Telephone  Co  1939  4%s . 

Pacific  Telephone  &  Telegraph  Co  1937  51s.... 

Pawtucket  Electric  Co  1916  5s . 

Union  Steel  Co  1952  5s . 

United  El  Lgt  &  Pwr  Co  Baltimore  1929  4%s 
Utica  Elec  Lgt  &  Power  Co  1950  5s . 

Stocks  : 

110  Chicago  Gt  Western  R  R  pfd . 

168  Illinois  Central  R  R . 

160  N  Y  C  &  H  R  R  R . 


Book 

value 

$9,750 

25,000 

10.000 

50,000 

15,000 

25,000 

25.000 

25,000 

5.000 

20,000 

10.000 

10,000 

25.000 

5.000 

10.000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5.000 

10,000 

10.000 

10,000 

30.000 

35,000 

5,000 

3,000 

5,000 

3,000 

5,000 

5,000 

5,000 

5,000 

3,000 

5,000 

5,000 

5,000 


11,000 

16,800 

16,000 


Par 

value 

$9,750 

25,000 

10,000 

50,000 

15,000 

25,000 

25,000 

25,000 

5,000 

20,000 

10,000 

10,000 

25,000 

5,000 

10,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

10.000 

10,000 

30.000 

35,000 

5,000 

3,000 

5,000 

3,000 

5,000 

5,000 

5,000 

5,000 

3,000 

5,000 

5,000 

5,000 


11,000 

16,800 

16,000 


Market 

value 

$8,677 

25,000 

10,200 

42,000 

12,600 

24.000 

25,000 

23,250 

4,350 

19.400 
9,800 

9.100 
24,750 

5,200 

10,000 

4,250 

5.100 

4.600 
4,500 
4.700 
5,100 

5.600 

10.400 

10,000 

7.900 
37,500 
33,600 

4,450 

3,120 

4.900 
3,060 
5,100 
5,000 
4,850 
5,000 
3.000 
5,200 
4.650 
5,150 


3,410 

21,336 

17,440 
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Book  Par 

Stocks :  .  value  value 

200  N  Y  N  H  &  H  R  R  R .  $20,000  $20,000 

500  Pennsylvania  R  R .  25,000  25,000 

200  United  Traction  &  Elec  Co .  20,000  20.000 

500  Blackstene  Canal  Nat  Bk  of  Providence.  12,500  12,500 

30  Industrial  Trust  Co  of  Providence .  7,500  3,000 

100  Mechanics  Nat  Bank  of  Providence .  5,000  5,000 

800  National  Bank  of  Commerce  Pi’ovidence.  15,000  15,000 

3  General  Adjustment  Bureau  of  N  Y....  300  300 

150  Narragansett  El  Lighting  Co  Providence.  7,500  7,500 

710  Providence  Gas  Co .  35,500  35,500 

39  Providence  Telephone  Co .  1,950  1,950 

1  Southern  Adjustment  Bureau .  100  100 

10  Underwriters  Salvage  Co  Chicago .  1,000  1,000 

5  Underwriters  Salvage  Co  of  N  Y .  500  500 

1  Western  Adjustment  &  Ins  Co  Chicago..  150  100 


Totals .  $649,550  $645,000 


[1912 


Market 

value 

$25,600 

30,500 

21.000 

18,000 

7,470 

5.800 

21,000 

300 

14,325 

7'5.260 

4,173 

100 

1.000 

750 

200 

$707,721 
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FIRE  ASSOCIATION  OF  PHILADELPHIA 


PHILADELPHIA,  PA. 

[Commenced  business  September  1,  1817  ;  incorporated  March  27,  1820] 

E.  C.  IRVIN,  President  M.  G.  GARRIGUES,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $750,000 
INCOME 

Gross  premiums .  $5,878,230  00 

Deduct  reinsurance .  $766,  795  32 

return  premiums .  940,  656  55 

- - -  1,707,451  87 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $118,684  31 

Collateral  loans .  5,  630  92 

Bonds  and  stocks .  230,402  22 

Deposits  .  7,043  84 

From  other  sources .  21  30 


$4, 170,778  13 
29,983  70 


Total  . 

Rents . 

Earned  deposits . 

Conscience  money . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate . 

Bonds  . 

Stocks  . 


$1,848  63 
4,125  72 
5,075  00 


361,782  59 
22,039  72 
5, 164  64 
300  00 
1,  187  52 


11,049  35 


Total  Income  . $4,602,285  65 

Ledger  Assets  December  31,  1911 .  8,876,407  46 

Total . $13,478,693  11 


Gross  losses  . 

Deduct  salvage  . . , 
reinsurance 
discount  .. . 


DISBURSEMENTS 


.  $2,  759,  109  21 

$22,895  61 
371,979  54 
2,050  42 

-  396,925  57 


Net  amount  paid  policyholders  for  losses .  $2,  362,  183  64 

Expenses  of  adjustment  and  settlement  of  losses .  39,075  21 

Commissions  or  brokerage .  818,281  15 

Allowances  to  local  agencies  for  agency  expenses .  10,656  56 
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Salaries,  $183,721.01,  and  expenses,  $118,528.58,  of  special  and 

general  agents  .  $302, 249  59 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  171,  420  46 

Rents  .  17,783  86 

Advertising,  $5,279.59;  printing  and  stationery,  $28,131.10...  33,410  69 

Postage,  telegrams,  telephone  and  express .  29,309  12 

Legal  expenses .  2,  606  43 

Furniture  and  fixtures .  27,609  98 

Maps,  including  corrections .  15,614  13 

Underwriters’  boards  and  tariff  associations .  58,867  66 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  12,696  56 

Inspections  and  surveys .  18,885  60 

Repairs  and  expenses  on  real  estate .  6,  176  77 

Taxes  on  real  estate .  6,619  68 

State  taxes  on  premiums .  96,063  92 

Insurance  department  licenses  and  fees .  36,299  41 

All  other  licenses,  fees  and  taxes,  including  $3,367.80  federal 

corporation  tax .  23,  832  56 

Commission  on  purchase  and  sale  of  securities .  706  25 

Deposit  premiums  returned .  62,451  71 

Dividends  to  stockholders  (declared  during  year,  $300,000)  ....  300,  000  00 

Agents’  balances  charged  off .  1,210  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 


Bonds .  7,276  48 

-  9,653  71 


Total  Disbursements  . $4,463,665  57 


Balance . $9,015,027  54 


LEDGER  ASSETS 

Book  value  of  real  estate .  $767,484  21 

Mortgage  loans  .  1,987,931  66 

Collateral  loans .  193,  951  12 

Book  value  of  bonds,  $4,709,495.56,  and  stocks,  $252,375.97....  4,961,871  53 

Cash  in  company’s  office .  29,901  99 

Deposits  in  trust  companies  and  banks  not  on  interest .  94,  027  33 

Deposits  in  trust  companies  and  banks  on  interest .  359,397  62 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  619,818  91 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  643  17 


Total . . $9,015,027  54 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages . 

Bonds  . 

Collateral  loans . 

Other  assets . 


$39,487  73 
71,569  10 
601  71 
1,143  12 


Total  .  112,801  66 

Rents  due  and  accrued .  2,  167  65 


Gross  Assets 


$9,129,996  85 
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DEDUCT  ASSETS  NOT  ADMITTED 


Company’s  stock  owned .  $10,  540  00 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  643  17 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate .  2,  807  04 

Bonds  and  stocks .  61,056  53 


Total 


$75, 046  74 


Total  admitted  Assets 


$9,054,950  11 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $104,256  80 

Unadjusted  plus  $30,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  267,950  16 

Resisted .  42,  554  57 


Total  . . 

Deduct  reinsurance 


$414,  761  53 
59,616  25 


Net  unpaid  losses  and  claims .  $355,  145  28 

Unearned  premiums .  3,  776,  574  25 

Deposit  premiums  reclaimable .  1,574,187  52 

Salaries  and  miscellaneous  accounts  due  or  accrued .  3,130  54 

Estimated  amount  of  taxes  hereafter  payable .  30,000  00 

Reinsurance  premiums .  12,  203  96 


Liabilities,  except  capital . $5,751,241  55 


Capital .  $750,  000  00 

Surplus  .  2,  553,  708  56 


Surplus  to  policyholders 


3,303,708  56 


Total  Liabilities 


$9,054,950  11 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia .  $39,094  $50,123.53 

Georgia  .  10,350  73,199.65 

New  Mexico  .  21,000  11,327.12 


$70,444  $134,650.30 


RISKS  AND  PREMIUMS 

Fire  risks 


In  force  December  31,  1911 .  $846,450,532 

Written  or  renewed  in  1912 .  512,631,157 


Premiums 

$7,898,224  10 
5,878,230  00 


Totals . . . 

Deduct  expirations  and  cancellations 


$1,359,081,689 

596,436,676 


$13,776,454  10 
5,735,173  02 


In  force  December  31,  1912 
Deduct  amount  reinsured. . 


$762,645,013 

65,155,140 


$8,041,281  08 
748,626  76 


Net  amount  in  force .  $697,489,873  $7,292,654  32 


Perpetual  risks  not  included  above .  $75,966,421  00 

Deposit  premiums  on  same . i .  1,722, 894  16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Xear  Amount 

written  Term  covered 


1912 

19111 

1912/ 

1910 

1911 

1912 

1909 

1910  I 

1911  f 

1912  J 
1908' 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years .  . . . 
Four  years . 

Five  years . 

Over  five  yearn . 


$211,097,293 

1,722,936 

2,850,451 

92,141,897 

97,568,935 

111,723,910 

1,188,922 

1,116,253 

1,149,197 

1,335,313 

26,320,203 

28,765,696 

31,175,805 

38,346,417 

42,279,802 

8,706,843 


Gross 


premiums 

charged,  less  Fraction 


reinsurance 

unearned 

$2,605,208 

59 

1-2 

19,414 

60 

1-4 

26,170 

83 

3-4 

899 , 686 

89 

1-6 

955,839 

36 

1-2 

1,017,599 

06 

5-6 

9,994 

16 

1-8 

11,960 

27 

3-8 

11,153 

40 

5-8 

15,146 

49 

7-8 

262,505 

05 

1-10 

295,055 

41 

3-10 

324,277 

79 

1-2 

360,658 

84 

7-10 

427,029 

11 

9-10 

50,954 

47 

pro  rata 

Premiums 

unearned 

,302,604  30 
4,853  65 
19,628  13 
149,947  81 
477,919  68 
847,999  22 
1,249  27 
4,485  10 
6,970  87 
13,253  18 
26,250  50 
88,516  62 
162,138  89 
252,461  18 
384,326  20 
33,969  65 


Totals 


$697,489,873  $7,292,654  32 


$3,776,574  25 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  ;  tornado. 

I  remiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  stockholders . 


$99,683,670 

57,260,420 

8,929,762 

50,000 

2,366,399 

55,350 

68,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $101,203,550 

Less  $26,223,766  risks  canceled;  and  $12,557,271  reinsurance .  38,781,037 

Net  risks  written .  $62,422,513 

Gross  premiums  on  risks  written .  $819,358 

Less  $179,110  return  premiums;  and  $91,668  reinsurance .  270,778 

Net  premiums  received .  $548,580 

Losses  paid  (deducting  salvage) .  $436,889 

Less  losses  on  risks  reinsured .  60,943 

Net  losses  paid . $375,946 

Losses  incurred  .  $453,580 

Less  losses  on  risks  reinsured .  78,687 

Net  losses  incurred  .  $374,893 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Illinois  .  $180,500 

Indiana  .  40,750 

Iowa  .  25,000 

Louisiana  .  35,000 

Minnesota  .  308,045 

Montana  .  52,000 

-New  Jersey .  52,370 

New  Mexico  .  11,000 

Ohio  .  620,600 

Oregon  .  32,000 

Pennsylvania  .  473,666 

South  Carolina  .  *  37,500 

South  Dakota  .  56,000 

Virginia  .  ,  35,000 

Washington  .  3,500 

Washington,  D.  C . 25,000 


$1,987,931 


1912] 


Fire  Association  of  Philadelphia 


361 


Schedule  of  Collateral  Loans 

Rate  Market  Amount  In- 


Mortgage  on  premises  215-217  Beecher 

street  Syracuse  NY. . # . 

134  First  National  Bank  Philadelphia . 

75  United  N  J  R  R  and  Canal  Co . 

200  Industrial  T  T  and  S  Co  Philadelphia . 

20  Girard  National  Bank  Philadelphia . 

100  Pullman  Palace  Car  Co . 

Frankford  Tacony  and  Holmesburg  St  Ry 

Co  1st  mtg  1940  5s . . 

25  First  National  Bank  Philadelphia . 

60  West  Philadelphia  Title  and  Trust  Co . 

Portland  Railway  L  &  P  Co  1st  ref  mtg 

Series  A  1942 . 

Union  Ry  Gas  &  Elec  Co  col  trust  1943 .... 

Tennessee  Power  Co  1st  mtg  1967  5s . 

Imperial  Japanese  Gov  sterling  loan  4^s. . . 

N  Y  State  Rys  Co  1st  con  mtg  1962 . 

50  Central  Nat  Bank  Spartanburg  S  C . 

270  Chatham  and  Phoenix  Nat  Bank  N  Y . 

Interstate  Rys  Co  col  trust  1943  4s . 

400  Philadelphia  Co  com . 

Bethlehem  Steel  Co  1st  lien  and  ref  mtg  1942 

20  Lehigh  Coal  and  Nav  Co . 

60  United  Gas  Imp  Co . 

100  General  Asphalt  Co  pref . 

100  American  Railways  Co.  . . 

45  N  Y  C  and  H  R  'R  Co . 

2  Syracuse  Rapid  Transit  Co . 

Portland  Ry  L  &  P  Co  1st  &  ref  mtg  1942. 

Totals . 


Par  value 

used 

value 

loaned 

terest 

S3, 000 

100 

$3,000 

$2,051 

6 

13,400 

232 

31,0881 

33  000 

5 

7,500 

225 

16, 875 J 

20,000 

100 

20,000 

10,000 

5 

2,000 

300 

6 , 000 \ 

2.500 

1.500 

5 

5 

10,000 

150 

15,0001 

16,000 

5 

5,000 

90 

4,500! 

2 , 500 

232 

5,800 

4,000 

5 

3,000 

120 

7,200 

1,400 

5 

20,000 

95 

19,000 

20,000 

80 

16,000 

i^n  non 

6 

20,000 

90 

18,000 

5,000 

90 

4,500 

12,000 

89J 

10,710 

5,000 

6,750 

130 

45 

6,5001 
12, 150 j 

15,000 

5 

4,000 

56 

2,240 

1,000 

5i 

20,000 

50 

20,000 

2 J , 000 

88 

17,600 

1,000 

90 

1,800 

3,000 

87 

5,220 

50,000 

6 

10,000 

671 

6,750 

5,000 

42 

4,200 

4,500 

109 

4,905 

2,000 

1021 

2,050 

1,000 

5 

3,000 

95 

2,850 

1,500 

5 

$227,650 

$263,938 

$193,951 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

State  of  Georgia  1915  4^s . 

Atlanta  Ga  1932  4*£s . . 

Atlantic  City  N  J  city  water  1925  5s . . 

Birmingham  Ala  pub  imp  pfd  1922  6s . 

Birmingham  Ala  san  rfdg  pfd  1930  5s . 

Butte  Mont  rfdg  1925  4%s . 

Dallas  Tex  water  works  imp  1947  4s . 

Duluth  water  &  light  1926  5s . 

Greenville  S  C  1942  os . 

Houston  Tex  street  1938  5s . 

Mobile  Ala  1937  4%s . 

Corporate  stock  city  of  N  Y  1957  4*/4s . 

Petersburg  Va  1929  5s . 

Philadelphia  1941  4s . 

Portland  Ore  new  city  hall  1922  5s . 

Richmond  certificates  1920  1924  1929  4s.... 

Tacoma  water  &  light  1913  5s . 

Port  of  Portland  Ore  1922  5s . 

Manchester  Passaic  co  N  J  water  1931-1935  5s 
Atch  Top  &  Santa  Fe  Ry  Co  1st  mtg  1928  4s. 
Au  El  &  Chic  R  R  Co  1st  &  ref  mtg  1946  5s 

Baltimoi’e  El  Co  1st  con  mtg  1947  5s . 

Balt  &  Ohio  R  R.  S  W  div  1st  mtg  1925  3y2s. 
Balt  &  Ohio  R  R  eq  tr  ser  G  1919  4s . 

Bangor  &  Aroos  R  R  car  tr  ser  D  1916  1917  5s 

Beaver  Valley  Tr  Co  gen  mtg  1953  5s . 

Boston  &  Worcester  St  Ry  Co  mtg  1923  4V2s. 
Brooklyn  Union  El  R  R  Co  1st  mtg  1950  5s.  . 

!^uff  &  Sus’hanna  Ry  Co  car  tr  1915  1916  5s 

Central  of  Ga  Ry  Co  cons  mtg  1945  5s . 

Cen  of  Ga  Ry  Co  Ch  Div  pur  mon  mtg  1951  4s 
Central  Pass  Ry  Co  of  Pitts  1st  mtg  1924  6s 
Chattanooga  Rys  Co  1st  con  mtg  1956  5s.  .  .  . 
Chesapeake  &  Ohio  Ry  Co  gen  mtg  1992  414s. 
Chic  &  East  Ill  R  R  Co  ref  &  imp  1955  4s.  .  . 
Chic  R  I  &  Pac  R  R  Co  gen  mtg  1988  4s.  .  . . 


Book 

Par 

Market 

value 

value 

value 

$5,375 

$5,000 

$5,050 

5;280 

5,000 

5,150 

27,445 

25,000 

26,500 

23.100 

20.000 

21.800 

32,200 

30,000 

31.200 

25,750 

25,000 

24,750 

9,500 

10.000 

9.300 

109.996 

100,000 

106,000 

27.000 

25,000 

27,000 

27,300 

25,000 

26,000 

51,450 

50,000 

49,000 

26,156 

25,000 

26.250 

53,500 

50.000 

53,500 

50,500 

50,000 

50,500 

16,950 

15.000 

15,750 

f 

11,900 

11,781 

64,663 

i 

3.700 

50,000 

3,626 

49,000 

61.450 

60,000 

60,000 

41,325 

39.000 

40,950 

28,125 

25,000 

27,000 

47,125 

50.000 

48.000 

57,900 

60,000 

57,000 

23,017 

25.000 

24.250 

45,875 

50,000 

45,500 

25,210 

48,040 

f 

25,000 

30,000 

25,000 

30,000 

l 

20,000 

20,000 

25,625 

25.000 

23.500 

50,250 

50,000 

47,500 

60,300 

60.000 

60.600 

18,238 

s 

X 

5,000 

15,000 

4,900 

14,550 

45,544 

50,000 

54,000 

45,000 

50,000 

45,000 

29.812 

25,000 

26.250 

48,750 

50,000 

48.000 

84,278 

81.000 

81.000 

45,875 

50,000 

39.0OO 

25,601 

25,000 

23,250 
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Bonds  : 

Chic  R  I  &  Pac  Ry  Co  1st  &  ref  mtg  1934  4s 
Cin  Hamilton  &  Day  R  R  Co  gen  mtg  1942  5s. 
Cin  Dayton  &  Iron  R  R  Co  1st  mtg  1941  5s 
Cleve  L  &  Wheel  Ry  Co  1st  mtg  con  1933  5s. 

Colorado  Springs  El  Co  1st  mtg  1920  5s . 

Danville  &  Urbana  &  Champ  R  R  Co  1923  5s. 
Decatur  Ry  &  Light  Co  1st  &  con  mtg  1933  5s 
Det  Roch  Rom  &  L  Orion  Ry  1st  mtg  1920  5s. 
Detroit  &  N  W  Ry  1st  mtg  guar  1921  4i/2s.  .  . 

Last  Side  Traction  Co  1st  mtg  1929  5s . 

Elmira  W  L  &  R  R  Co  pur  money  mtg  1949  5s 
Elmira  C’land  &  N  R  R  Co  1st  mtg  1914  5s. 

Erie  R  R  Co  gen  lien  1996  4s . 

Erie  R  R  equip  tr  ser  M  coupon  1916  5s.... 
Evansville  &  T  H  R  R  Co  1st  gen  mtg  1942  5s 

Fort  Pitt  Traction  Co  1st  mtg  1935  5s . 

Hudson  Companies  notes  1913  6s . 

Indianapolis  Tr  &  Ter  Co  1st  mtg  1933  5s.  .  .  . 
King’s  County  El  R  R  Co  1st  mtg  1949  4s.  .  . 
Lake  Shore  &  Mich  Southern  Ry  Co  1931  4s. 
Lehigh  C’l  &  N  Co  col  tr  pwr  loan  1921  4^s 

Lehigh  Valley  R  R  cons  mtg  1923  6s . 

Lehigh  Valley  It  R  Co  1923  4^s . 

Lehigh  Valley  R  R  Co  col  tr  1921  4s . 

Louisville  &  Nashville  R  R  gen  mtg  1930  6s. 

Lynn  &  Boston  R  R  Co  1st  mtg  1924  5s . 

Mahon’g  &  S  Ry  &  L  Co  1st  cn  rf  mg  1916  5s 
Met  St  Ry  Co  of  Kan  Cy  Mo  con  mtg  1913  5s 

Mo  Kan  &  Okla  R  R  1st  mtg  1942  5s . 

Missouri  Pacific  Ry  Co  tr  1917  5s . 

Missouri  Pacific  Ry  Co  eq  tr  ser  I  1916  5s.  .  . 
Mutual  Terminal  Co  of  Buff  1st  mtg  1924  4s 
Newark  Pass  Ry  Co  1st  mtg  con  1930  5s.. 

N  Y  C  &  H  R  R  R  Co  deb  certfs  1934  4s. . . . 

New  York  Central  Lines  eq  tr  1913  5s . 

Ohio  River  R  R  Co  1st  mtg  1936  5s . 

Omaha  &  Council  B  St  Ry  1st  con  mtg  1928  5s 
The  People’s  R  R  Co  of  Syra  1st  mtg  1921  5s 

Peoria  Ry  Co  1st  &  rfdg  mtg  1917  5s . 

Philadel  Balt  &  Wash  R  R  Co  series  B  1916  4s  1 

Philadel  Balt  A  Wash  R  R  Co  series  C  1917  4s  | 

Philadel  Balt  &  Wash  R  R  Co  series  D  1918  4s  J 

Phila  Co  cons  mtg  &  coll  trust  1951  5s . 

Phila  Co  1st  mtg  &  coll  trust  1949  5s . 

Phila  &  West  Chester  Trac  Co  1954  4s . 

Pitts  McK  &  C  Ry  Co  1st  con  mgt  1931  5s.. 

Pitts  McK  &  G  Ry  Co  1st  mtg  1931  5s . 

Pittsburg  Ry  Co  trust  1915  5s . 

R’ding  Co  &  P  &  R  C  &  I  Co  gen  mtg  1997  4s. 
Rio  G  W  Ry  Co  1st  cons  mtg  ser  A  1949  4s.  . 
Seaboard  &  Roanoke  R  R  Co  mtg  1926  5s. . . 
Southern  Pac  It  R  Co  1st  ref  mtg  1955  4s. . 
St  Jos  Ry  L  H  &  P  Co  1st  mtg  1937  5s.  .  . . 
Syracuse  Rapid  Tran  Rv  Co  1st  mtg  1946  5s. 
Term  R  R  Assn  St  L  1st  cons  mtg  1944  5s.  . 
Tol  Frem  &  Norwalk  R  R  Co  1st  mg  1920  5s 
T  &  O  C  Ry  Co  (St  M’s  div)  1st  mtg  1951  4s. 

Trenton  St  Ry  Co  cons  mtg  1938  5s . 

United  Rys  gold  trust  cts  1949  4s . 

United  Trac  Co  of  Pitts  gen  mtg  1997  5s... 
Wabash  R  R  Co  (Omaha  div)  1st  mg  1941  3%s 

Wash  Ter  Co  1st  mtg  1945  3 yus . 

W’loo  Cedar  Falls  &  N  Ry  Co  1st  mtg  1940  5s 
West  N  Y  &  Pa  R  R  Co  1st  mtg  1937  5s.  . .  . 

West  Pa  Rys  Co  1st  mtg  1931  5s . 

Wheeling  &  L  E  R  R  Co  1st  cons  mtge  1949  4s 

Wheeling  Trac  Co  1st  cons  mtg  1931  5s . 

Wil  &  Chester  Trac  Co  coll  trust  1918  5s... 

Wilk  &  E  Pitts  St  Ry  Co  mtg  1929  5s . 

Cinn  Gas  Transp  Co  1st  mtg  1933  5s . 

Decatur  Gas  &  Elec  Co  1st  mtg  1929  5s.... 
Edison  Elec  Light  Co  trust  ctfs  1946  5s.  .  .  . 
Harrisburg  L  II  &  Power  Co  1st  mtg  1924  5s. 
Laclede  Gas  Light  Co  ref  &  ext  mtg  1934  5s. 

Lehigh  Val  Coal  Co  1st  mtg  1933  5s . 

Majestic  Co  of  Cleveland  Ohio  1914  6s . 

Mort  Bond  Co  of  N  Y  1966  4s . 


Book 

value 

$45,000 

20,200 

24,250 

53.750 
45,000 
27,359 

47.875 

52.875 
29,aO0 
52,000 
21,661 
37,790 

44.625 
24,048 

51.500 
57,825 

49.750 
24,250 
29,880 

46.375 

50.875 
98,583 
74,000 
24,400 
36,426 
51,125 
49,200 

49.500 

53.812 
26,313 
24,122 

47.375 
22,040 

22.875 
91,631 
24,000 

48.625 
24,145 

24.250 

49,658 

26,000 

31.581 

22.500 
31,350 

23.250 
25,530 
73,219 

4,325 

51.625 

23.813 
50.562 
51,154 
74,450 
49,845 
46,195 
30,158 

20.750 

49.750 

21.875 

42.750 

47.250 
22,900 
50,687 

21.625 

73.250 

50.500 

54.875 

24.625 

20.500 
13,325 

25.500 

26.250 
26.850 

6,000 

44.875 


Par 

value 

$50,000 
20,000 
25,000 
50,000 
50,000 
28,000 
50,000 
50,000 
30,000 
50,000 
25,000 
36,000 
50,000 
25,000 
50,000 
50,000 
50,000 
25,000 
36,000 
50,000 
50,000 
100,000 
75,000 
25.000 
38,000 
50,000 
50,000 
50,000 
50,000 
25,000 
25,000 
50,000 
22,000 
25,000 
95,000 
25,000 
50,000 
23,000 
25,000 
10,000  ) 
25,000 
15,000  J 
25,000 
30,000 
25,000 
30,000 
25,000 
25,000 
75,000 
5,000 
50,000 
25,000 
50,000 
50,000 
75,000 
50,000 
50,000 
31,000 
30.000 
50,000 
25,000 
50,000 
50,000 
20.000 
50.000 
25,000 
75,000 
50,000 
50.000 
25.000 
20,000 
13,000 
25,000 
25.000 
25,000 
6,000 
50,000 
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Market 

value 

$43,500 

20,400 

25,250 

53.500 

49.500 
27,440 
47,000 

49.500 

27.900 

50.500 

25.250 
36,000 

37.500 
25.000 

50:000 

52,000 

50,000 

24,750 

30.600 
46,000 

50.500 
115,000 

78,000 

24.250 
43,320 

51.500 
49,000 

47.500 

52.500 
24,750 

24.750 

48.500 
23,540 

22.750 
95,000 

27.250 
49,000 
23,230 

24.750 

50,000 

24,000 

30.600 

20.500 

30.900 

19.750 
25,000 

72.750 
3,950 

53,000 

23.250 

49.500 

50.500 

82.500 
49^000 
44,000 
31,000 

22.500 
49.000 

17.250 
43,000 
47.000 
21,400 

50.500 

20.250 

73.500 

47.500 

50.500 

24.500 
20.800 
13.910 

24.750 

25.250 

26.500 
6,000 

43.500 
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Bonds : 

Passaic  Steel  Co  1st  mtg  1952  5s . 

Passaic  Structural  Steel  Co  6s . 

Peoria  Light  Co  coll  trust  1936  5s . 

Trenton  Gas  &  Electric  Co  1st  mtg  1949  5s.  . 

U’writers  Bldg  Co  1st  mtg  1928  5s . 

Union  Leag  of  Phila  1st  mtg  skg  fd  1939  4.4s 
W  Chester  Lighting  Co  1st  mtg  1950  5s.... 
Wilkes-Barre  G  &  Elec  Co  cons  mtg  1955  '5s. 

Stocks : 

70  Chestnut  Hill  R.  R  Co . 

100  Northern  Pac  Ry  Co  com . 

1250  Pennsylvania  R  R . 

331  Phila  Germantown  &  Norrist-n  R  It  Co. 

112  First  Nat  Bank  . 

150  Union  Nat  Bank . 

31  Fire  Association  . 

2  Gen  Adjustment  Bureau  . 

10  So  Adjustment  Bureau  . 

1  West  Adjustment  &  Inspection  Co . 

20  Philadelphia  Bourse  . 

15  Phila  Bourse  pref  . 

5  Underwriters  Salvage  Co . 

10  Underwriters  Salvage  Co  of  Chic  Ill.. 
500  United  Gas  Imp  Co . 

Totals  . 


Book 

value 

J  $60,052 

48,750 

40,625 

50.000 

88,000 

20.500 

50,000 


6,402 

11,412 

81,188 

30,666 

23,535 

36,975 

8,948 

100 

500 

200 

1,000 

375 

500 

900 

42,025 


$4,961,872 


Par 

value 

/  $50,000 
\  12,552 
50,000 
40,000 
50,000 
88,000 
20,000 
50,000 


3,500 

10,000 

62,500 

16,550 

11,200 

15,000 

1,550 

100 

500 

100 

1,000 

375 

500 

1,000 

25,000 


$4,923,627 


/ 


\ 
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Market 

value 

$7,500 

12,552 

49,000 

41,600 

50,000 

88,000 

21.000 

51,500 


4,550 

12,100 

76,250 

48,657 

25,984 

31,950 

10,540 

100 

500 

200 

80 

105 

750 

1,000 

45,000 


$4,900,815 


J 


304 


Fieeman’s  Fund  Insukance  Company 


[1912 


FIREMAN’S  FUND  INSURANCE  COMPANY 


SAN  FRANCISCO,  CAL. 

[Organized  May  6,  1863;  commenced  business  June  18,  1863] 
WILLIAM  J.  DUTTON,  President  LOUIS  WEINMANN,  Secretary 

A.  K.  SIMPSON,  Manager  Eastern  Department,  Boston,  Mass. 


CAPITAL 

Capital  paid  up  in  cash,  $1,500,000 


INCOME 

Gross  premiums,  fire .  $5,088,956  79 

Deduct  reinsurance  .  $786,  194  77 

return  premiums .  844,  547  08 

-  1,630,741  85 

Total  .  $3,458,214  94 


Gross  premiums,  marine  and  inland .  $3,900,154  09 

Deduct  reinsurance .  $1,457,253  96 

return  premiums .  428,348  64 

-  1,885,602  60 

Total  .  $2,014,551  49 


Total  premiums .  $5,472,766  43 

Interest: 

Mortgage  loans  .  $55,  986  37 

Collateral  loans  .  13,  407  45 

Bonds  and  stocks .  247,720  48 

Deposits .  11,  190  18 

From  other  sources .  1,554  04 


Total  .  329,858  52 

Rents . .  19,  333  00 

From  unlisted  assets .  250  00 

Agents’  balances  previously  charged  off . 410  28 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $4,  156  00 

Stocks  .  23, 559  00 

-  27,715  00 


Total  Income . $5,850,333  23 

Ledger  Assets  December  31,  1911 . 8,612,788  39 

Total . $14,463,121  62 
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DISBURSEMENTS 

Gross  losses,  fire .  $2,439,392  90 

Deduct  salvage  .  $15,094  31 

reinsurance .  452,  324  59 

discount .  879  03 

-  468,297  93 


Net  losses .  $1,  971,  094  97 

Gross  losses,  marine  and  inland .  $1,855,994  26 

Deduct  salvage .  $171,094  27 

reinsurance .  752,  729  30 

-  923,823  57 


Net  losses 


$932, 170  69 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $245,908.29,  and  expenses,  $100,554.87,  of  special  and 

general  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $36,516.65;  printing  and  stationery,  $45,476.10... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $2,950.23  federal 

corporation  tax . 

Donations  and  charities . 

Dividends  to  stockholders  (declared  during  year,  $240,000)  . . . . 
Agents’  balances  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 


viz. : 

Bonds .  $10,  309  10 

Stocks  .  1,  354  00 


$2,903,265  66 
54,646  88 
963,013  33 
21,548  41 

346,553  16 

218,215  63 
32,281  54 
81,992  75 
40,325  15 
7,624  62 
6,099  46 
10,909  73 
58,747  94 

12,068  26 
21,765  b 
2,846  15 
6,237  00 
114,802  29 
30,  122  87 

8,587  44 
1,047  00 
240,000  00 
2,648  46 


11,663  10 


Total  Disbursements  . $5,197,012  49 

Balance . . . $9,266,109  13 


LEDGER  ASSETS 


Book  value  of  real  estate .  $473,442  39 

Mortgage  loans  .  1,004,083  33 

Collateral  loans .  430,  850  00 

Book  value  of  bonds,  $4,828,717.17,  and  stocks,  $628,668.50....  5,457,385  67 

Cash  in  company’s  office . .  7,815  67 

Deposits  in  trust  companies  and  banks  not  on  interest .  83,  831  75 

Deposits  in  trust  companies  and  banks  on  interest .  593,984  03 
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Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  $1,144,954  45 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  43,883  09 

Bills  receivable  taken  for  premiums .  22,860  30 

County  and  school  district  warrants .  3,018  45 


Total 


$9,266,109  13 


NON-LEDGER.  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $4,  918  22 

Bonds .  79,474  66 

Collateral  loans .  512  11 


Total  .  84,904  99 

Market  value  of  bonds  and  stocks  over  book  value .  670  48 


Gross  Assets  . $9,351,684  60 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $43,883  09 

Book  value  of  real  estate  over  market  value..  2,442  39 

Total  .  46,325  48 

Total  admitted  Assets  .  $9,305,359  12 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $59,203  92 

Unadjusted  plus  $30,408.21  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  753,  552  88 

Resisted .  90,  491  89 


Total  . 

Deduct  reinsurance . 

Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire  . 

Time  and  automobile . 

Marine. . 


$903,248  69 
304,800  91 


$598,447  78 


$3,225,403  37 
602,053  57 
30,664  91 


Total  . , .  3,858,121  85 

Salaries  and  miscellaneous  accounts  due  or  accrued .  5,  000  00 

Estimated  amount  of  taxes  hereafter  payable .  112,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  187,000  00 

Reserve  for  earned  quarterly  dividend  to  December  31,  1912, 

not  declared . . .  60,  000  00 


Liabilities,  except  capital 

Capital . 

Surplus  . 

Surplus  to  policyholders  .... 


. $4,820,569  63 

$1,500,000  00 
2,984,789  49 


4,484,789  49 
$9,305,359  12 


Total  Liabilities 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  heJd  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia .  $56,750  $73,177  57 

Georgia  .  11,350  75,216  11 

New  Mexico  .  10,000  31,414  32 


$78,100  $179,808  00 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


$596,126,057  $7,046,485  25 
414,237,973  5,088,956  79 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . . 


$1,010,364,030 

401,184,369 


$609,179,661 

81,094,778 


$528,084,883 


Marine  and 
inland  risks 

$77,879,127 

697,051,213 


$774,930,340 

697,835,301 


$77,095,039 

25,115,626 


$51,979,413 


$12,135,442 

04 

4,900,641 

41 

$7 , 234 , 800 

63 

969,147 

74 

$6,265,652 

89 

Premiums 

$1,975,369  31 
3,900,154  09 


$5,875,523  40 
3,820,027  09 


$2,055,496  31 
820,724  25 


$1,234,772  06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
T  wo  years . 

Three  years 
Four  years . 

Five  years . 

Over  five  years . 


Totals 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$172,074,100 

$2,218,946  77 

1-2 

$1,109,473 

38 

2,980,901 

27,691  75 

1-4 

6,922 

93 

2,270,532 

22,346  65 

3-4 

16,759 

98 

79,856,739 

889,164  64 

1-6 

148,194 

10 

80,148,599 

894,427  57 

1-2 

447,213 

78 

92,585,894 

1,030,799  81 

5-6 

858,999 

83 

1,454,176 

17,268  54 

1-8 

2,158 

56 

916,843 

11,484  19 

3-8 

4,306 

57 

689,587 

9,136  79 

5-8 

5,710 

49 

1,251,033 

16,408  77 

7-8 

14,357 

68 

14,675,123 

174,305  01 

1-10 

17,430 

50 

16,255,397 

197,512  05 

3-10 

59 , 253 

61 

19,464,407 

237,929  01 

1-2 

118,964 

50 

21,342,540 

254,718  47 

7-10 

178,302 

91 

21,865,340 

261,583  17 

9-10 

235,424 

85 

253,672 

1,929  70 

All 

1,929 

70 

$528,084,883 

$6,265,652  89 

$3,225,403 

37 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $1,032,101  ;  Tornado,  $35,037. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $86,356,001 

Losses  paid  from  organization  of  company  (less  reinsurance) .  50,564.094 

Cash  dividends  declared  since  commencing  business .  4,836,000 

Largest  net  amount  in  any  one  hazard.. .  25,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  1,923,287 

Inland  and  ocean  marine .  949,796 

Company’s  stock  owned  by  directors  at  par  value .  101 ,600 

Loaned  to  stockholders . 123.700 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Gross  risks  written .  $65,353,225 

Less  $20,610,641  risks  canceled ;  and  $89,062,748  rein¬ 
surance  .  26,222,744 


Marine  and 
inland 

$196,201,242 

84,350,645 


Net  risks  written . 

$39,130,481 

$111,850,597 

Gross  premiums  on  risks  written . 

Less  $204,315  return  premiums ;  and  $564,036  rein¬ 
surance  . 

$520,436 

192,778 

$327,658 

$1,103,686 

575,573 

$528,113 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

$252,524 

47,688 

$603,914 

189,954 

Net  losses  paid . 

$204,836 

$413,960 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

$306,441 

106,749 

$611,564 

240,052 

Net  losses  incurred . 

$199,692 

$371,512 

State 

California  . 
Oregon  .  .  . 
Washington 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

. .  $881,050 

.  38,000 

.  85,033 


$1,004,083 


Schedule  of  Collateral  Loans 


Northern  Electric  Rv  Co  1947  5s . 

Union  Traction  Co  Santa  Cruz  1935  5s. . 

Northern  Electric  Ry  Co  1947  5s . 

Northern  Electric  Ry  Co  1947  5s . 

100  Sonoma  County  National  Bank . . 

26  Sonoma  Valley  Bank . 

75  The  McNear  Co  Petaluma . 

8  Seaboard  Bank  S  F . 

50  Note  of  F  F  Faw  secured  by  Newmark 

Grain  Co . . 

6  The  German  Savings  and  Loan  Society. . 

Bay  Counties  Power  Co  1930  5s . 

675  Realty  Syndicate  Co . 

Peoples  Water  Co  1937  5s . 

Peoples  Water  Co  1937  5s . 

15  Spring  Valley  Water  Co . 

The  Trustee  Co  of  Seattle . 

Connecticut  Imp  Co  Seattle  Wash . 

Connecticut  Imp  Co  Seattle  Wash . 

60  Pacific  Warehouse  Co  Seattle  Wash . 

Western  Pacific  Railway  Co  1933  5s.  .  . . 

Northern  Electric  Co  1955  5s . 

Pacifio  Electric  Ry  Co  1942  5s . 

1,000  Northern  California  Power  Co . 

Pacific  Gas  and  Electric  Co  1942  5s . 

California  Northwestern  Ry  Co  1928  5s. 
San  Jose  &  Santa  Clara  Co  R  R  Co  1946 

4*s . 

United  Railroads  of  San  Fran  1927  4s. . . 

500  Pacific  Gas  &  Electric  Co  com . 

Market  St  Cable  Ry  Co  1924  5s . 

Associated  Oil  Co  San  Fran  1922  5s . 

California  Wine  Asso  San  Fran  1925  5s. . 
Spring  Val  Water  Co  San  Fran  1923  4s.. 
San  Francisco  Gas  &  Elec  Co  1933  4*s.  . 

Oakland  Gas,  L  &  H  Co  1916  5s . 

200  Pacific  Gas  &  Electric  Co  pref . 

100  Oro  Elec  Corp  San  Francisco-pref . 

250  Pacific  Coast  Borax  Co  old . 

250  Oakland  Traction  Co  pref . 

Market  Street  Cable  Ry  Co  1913  6s.  .  .  . 
California  Gas  &  Elec  Co  gen  1933  5s. .  . 

Great  Western  Power  Co  1946  5s . 

Northern  Elec  Ry  Co  1947  5s . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$34,000 

90 

$30,600 

$25,000 

6 

20,000 

100 

20,000 

10,000 

7 

21,000 

90 

18,900 

15,000 

6 

20,000 

90 

18,000 

13,000 

6 

10,000 

150 

15,000 

2,600 

125 

3,250 

20  000 

5 

7,500 

100 

7,500 

800 

115 

920 

5,000 

150 

7,500 

5,000 

5 

6,000 

3,000 

18 , 000 

10,000 

6 

5,000 

98 

4,900 

2,500 

5 

67,500 

90 

60,750 

40,000 

6 

25,000 

81 

20,250 

10,000 

6 

20,000 

81 

16,2001 

8  500 

5 

150 

62} 

941 

5,000 

95 

4,750) 

5  000 

6 

6,000 

95 

4,750 

4 , 500 

95 

4,275) 

4  500 

6 

12,000 

200 

12,000 

3,000 

84} 

2,542 

2,000 

95} 

1,915 

3 , 500 

5 

1,000 

103* 

1,035 

6 

100,000 

39 

39,000 

20,000 

3,000 

90 

2,700 

1 , 850 

5 

7,000 

103 

7,210 

5,000 

5 

30,000 

84 

25,200 

50  000 

5 

20,000 

67 

13,400 

50,000 

63 

31, 500 

15,000 

92* 

13,875 

17,000 

96 

16,320 

5,000 

97 

4,850 

5,000 

92} 

4 , 638 

50  000 

s 

2,000 

94 

1,880 

1,000 

100 

1,000 

20,000 

91 

18,200 

10,000 

73 

7,300 

25,000 

200 

50,000) 

ok  nnn 

7 

25,000 

85 

21 , 250 

97,000 

100 

97,000 

23,000 

100* 

23,115 

97,000 

0 

12,000 

86 

10,320 

15,000 

90 

13,500 

10,000 

6 

$760,400 

$676,236 

$430,850 

Totals 


1912]  Fireman’s  Fund  Insurance  Company 

Schedule  of  Bonds  and  Stocks  Owned 


Book  Par 

Bonds :  value  value 

United  States  1925  4s .  if  188, 500  $150,000 

Azusa  Cal  street  imp  1921  Gs .  559  500 

Azusa  Cal  street  imp  1922  6s .  563  500 

Azusa  Cal  street  imp  1923  6s .  567  500 

Azusa  Cal  street  imp  1924  6s .  570  500 

Azusa  Cal  street  imp  1925  6s .  574  500 

Azusa  Cal  street  imp  1926  6s .  577  500 

Azusa  Cal  street  imp  1927  6s .  580  500 

Azusa  Cal  street  imp  1928  6s .  583  500 

Azusa  Cal  street  imp  1929  6s .  586  500 

Azusa  Cal  street  imp  1930  6s .  589  500 

Azusa  Cal  street  imp  1931  6s .  592  500 

Azusa  Cal  street  imp  1932  6s .  594  500 

Azusa  Cal  street  imp  1933  6s .  597  500 

Azusa  Cal  street  imp  1934  6s .  599  500 

Azusa  Cal  street  imp  1935  6s .  601  500 

Azusa  Cal  street  imp  1936  6s .  603  500 

Azusa  Cal  street  imp  1937  6s .  605  500 

Azusa  Cal  street  imp  1938  6s .  607  500 

Azusa  Cal  street  imp  1939  6s .  609  500 

Azusa  Cal  street  imp  1940  6s .  611  500 

Baker  City  Ore  school  1913  6s .  4,940  5,000 

Belgrade  Mont  town  hall  1932  6s .  10,400  10,000 

Benicia  Cal  mun  imp  1920  5s .  2,575  2,500 

Benicia  Cal  mun  imp  1921  5s .  2,581  2,500 

Benicia  Cal  mun  imp  1922  5s .  2,586  2,500 

Benicia  Cal  mun  imp  1923  5s .  2,590  2,500 

Benicia  Cal  mun  imp  1924  5s .  2,595  2,500 

Benicia  Cal  mun  imp  1925  5s .  2,600  2,500 

California  state  S  Francisco  seawall  1924  4s.  70.850  70,000 

California  state  of  highway  act  1920  4s....  30,075  30,000 

Claremont  Cal  high  school  1921  5s .  2,067  2,000 

Claremont  Cal  high  school  1922  5s .  2.072  2,000 

Claremont  Cal  high  school  1923  5s .  2,076  2,000 

Claremont  Cal  high  school  1929  5s .  2,100  2,000 

Claremont  Cal  high  school  1930  5s .  2,106  2,000 

Half  Moon  Bay  Cal  school  1921  5% s .  1,065  1,000 

Half  Moon  Bay  Cal  school  1922  514s .  1,072  1,000 

Half  Moon  Bay  Cal  school  1923  5V>s .  1,076  1,000 

Half  Moon  Bay  Cal  school  1924  5  %s .  1,080  1,000 

Half  Moon  Bay  Cal  school  1925  514s .  1,084  1,000 

Half  Moon  Bay  Cal  school  1926  5%s .  1,088  1,000 

Half  Moon  Bay  Cal  school  1927  514  s .  1,092  1.000 

Half  Moon  Bay  Cal  school  1928  5*/4s .  1,096  1,000 

Half  Moon  Bay  Cal  school  1929  514  s .  1,099  1,000 

Half  Moon  Bay  Cal  school  1930  S^s .  1,102  1,000 

Hamet  Cal  school  1919  6s .  2,732  2,500 

Hamet  Cal  school  1920  6s .  2,756  2,500 

Hamet  Cal  school  1921  6s . .  2,778  2,500 

Hamet  Cal  school  1922  6s .  2,799  2,500 

Hood  River  Ore  water  1922  5%s .  15,585  15,000 

Eos  Angeles  Cal  school  1913  4s .  6,000  6,000 

Los  Angeles  Cal  school  1914  4s .  4,000  4,000 

Lemoore  Cal  school  1920  5s .  2,069  2,000 

Lemoore  Cal  school  1921  5s .  2,074  2,000 

Lemoore  Cal  school  1922  5s .  2,080  2,000 

Lemoore  Cal  school  1923  5s .  2,086  2,000 

Lemoore  Cal  school  1924  5s .  2,091  2,000 

Lemoore  Cal  school  1925  5s .  2,097  2,000 

Lemoore  Cal  school  1926  5s .  2,103  2,000 

Massachusetts  metropolitan  water  1941  3s...  42.180  50,000 

Merced  Cal  school  1913  5s .  1,500  1,500 

Merced  Cal  school  1915  5s .  1,500  1,500 

Modesto  Cal  school  1929  5s .  1,100  1,000 

Modesto  Cal  school  1930  5s .  1.102  1,000 

Modesto  Cal  school  1931  5s .  1,105  1,000 

Modesto  Cal  school  1932  5s .  1,108  1,000 

Modesto  Cal  school  1933  5s .  1,111  1,000 

Modesto  Cal  school  1934  5s .  1.113  1,000 

Modesto  Cal  school  1935  5s .  1,116  1,000 

Modesto  Cal  school  1936  5s .  1,119  1,000 

Modesto  Cal  school  1937  5s . 1,122  1,000 

Modesto  Cal  school  1938  5s .  1.124  1,000 

Monrovia  Cal  water  1926  5s..: .  651  625 

Monrovia  Cal  water  1927  5s .  1,306  1,250 

Monrovia  Cal  water  1928  5s .  1,308  1,250 

Monrovia  Cal  water  1929  5s .  1,311  1,250 

Monrovia  Cal  water  1930  5s .  1.313  1,250 

Monrovia  Cal  water  1931  5s .  1,315  1,250 

Monrovia  Cal  water  1932  5s .  1,317  1,250 


369 


Market 

value 

$171,000 

525 

530 

530 

530 

535 

535 

540 

540 

540 

545 

545 

545 

545 

550 

550 

550 

550 

550 

555 

555 

5,000 

10,400 

2.550 

2,575 

2,575 

2.575 

2.575 
2,600 

70,000 

30.300 

2.080 

2,080 

2,080 

2,120 

2,120 

1,040 

1,050 

1,050 

1,050 

1,060 

1,060 

1,060 

1,070 

1,070 

1,070 

2,650 

2.675 

2,700 

2,700 

15,600 

6,000 

3,960 

2,040 

2,060 

2,060 

2,060 

2,060 

2,080 

2,080 

42,000 

1,500 

1,515 

1,040 

1,040 

1,050 

1,050 

1,050 

1,050 

1,050 

1,050 

1,050 

i.060 

650 

1.300 

1.300 

1.300 

1.300 
1.313 
1.313 
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Bonds : 


Book  Par  Market 

value  value  value 


Monrovia  Cal  water  1933  5s . 

Monrovia  Cal  water  1934  5s . 

Napa  Cal  school  1914  5s . 

Napa  Cal  school  1915  5s . 

Napa  Cal  school  1916  5s . 

Ontax-io  Cal  water  1940  5s . 

Ontario  Cal  water  1941  5s . 

Ontario  Cal  water  1942  os . 

Ontario  Cal  water  1943  5s . 

Ontario  Cal  water  1944  5s . 

Oroville  Cal  sewer  1917  5s . 

Oroville  Cal  sewer  1919  5s . 

Oroville  Cal  sewer  1921  5s . 

Oroville  Cal  sewer  1923  5s . 

Oroville  Cal  sewer  1925  5s . 

Oroville  Cal  sewer  1927  5s . 

Paradise  Cal  school  1916  Os . 

Paradise  Cal  school  1917  6s . 

Paradise  Cal  school  1918  6s . 

Paradise  Cal  school  1919  6s . 

Paradise  Cal  school  1920  6s . 

Paradise  Cal  school  1921  6s . 

Paradise  Cal  school  1922  Cs . 

Pomona  City  Cal  school  1916  4  Us . 

Pomona  City  Cal  school  1917  4 Us . 

Pomona  City  Cal  school  1918  4 Us . 

Pomona  City  Cal  school  1920  4 Us . 

Pomona  City  Cal  school  1921  4 Us . 

Pomona  City  Cal  school  1922  4  Us . 

Pomona  City  Cal  school  1923  4 Us . 

Pomona  City  Cal  school  1924  4 Us . 

Pomona  City  Cal  school  1932  4 Us . 

Pomona  City  Cal  school  1933  4V2s . 

Pomona  City  Cal  school  1934  4  Us . 

Pomona  City  Cal  school  1935  4 Us . 

Pmoona  City  Cal  school  1936  4 Us . 

Pomona  City  Cal  school  1937  4  Us . 

Pomona  City  Cal  school  1938  4 Us . . 

Pomona  City  Cal  school  1939  4  Us . 

Pomona  City  Cal  school  1940  4 Us . 

Redlands  Cal  school  1924  5s . 

Redlands  Cal  school  1925  5s> . 

Redlands  Cal  school  1926  5s . 

Redlands  Cal  school  1927  5s . 

Redlands  Cal  school  1928  5s . 

Redwood  City  Cal  1916  5s . 

Redwood  City  Cal  1917  os . 

Redwood  City  Cal  1918  5s . 

Redwood  City  Cal  1919  5s . 

Redwood  City  Cal  1920  5s . 

Redwood  City  Cal  1921  5s . 

Redwood  City  Cal  1922  5s . 

Redwood  City  Cal  1923  5s . 

Redwood  City  Cal  1924  5s . 

Redwood  City  Cal  1925  5s . 

Redwood  City  Cal  1914  5 Us . 

Redwood  City  Cal  1916  5 Us . 

Redwood  City  Cal  1917  5 Us . 

Rose  Cal  school  1914  6s . 

Rose  Cal  school  1915  6s . 

Rose  Cal  school  1916  6s . 

Rose  Cal  school  1917  6s . 

Rose  Cal  school  1918  6s . . 

Rose  Cal  school  1919  6s . 

Rose  Cal  school  1920  6s . 

San  Anselmo  Cal  1920  5s . 

San  Anselmo  Cal  1921  5s . 

San  Anselma  Cal  1922  5s . 

San  Anselmo  Cal  1923  5s . 

San  Anselmo  Cal  1924  5s . 

San  Anselmo  Cal  1930  5s . •• . 

San  Anselmo  Cal  1931  5s . 

San  Anselmo  Cal  1932  5s . 

San  Anselmo  Cal  1933  5s . 

San  Anselmo  Cal  1934  5s . 

San  Bernardino  Cal  school  1922  5s . 

San  Bernardino  Cal  school  1923  5s . 

San  Bernardino  Cal  school  1924  5s . 

San  Bernardino  Cal  school  1925  5s . 

San  Bernardino  Cal  echool  1926  5s . 


1,319 

660 

513 

516 

1.559 

2,127 

2,129 

2,131 

2,133 

2,135 

2,047 

2,058 

2,068 

2,078 

2,086 

2,094 

1,056 

1,067 

1,077 

1,088 

1,097 

1.105 
1,115 
1,521 
1,524 
2,036 

510 

1,534 

1,536 

1,538 

1,540 

1.554 

1.555 

1.557 

1.558 

1.559 

1.560 
1.562 
i;042 
2,085 
4,138 
4,145 
4,152 
4,158 
4,166 
1,084 
1,087 
1,090 
1,094 
1,096 
1,099 
1,102 
1,103 

1.106 
1,109 
1,029 
1,043 
1,050 

426 

430 

435 

439 

444 

448 

453 

1.024 

1,026 

1,027 

1,029 

1,030 

1,039 

1,039 

1,041 

1,042 

1,043 

3,742 

3.753 

3,768 

3,775 

3,797 


$1,250 

625 

500 

500 

1,500 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,009 

2,00?) 

2,000 

2,000 

2,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,500 

1,500 

2,000 

600 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

1.500 
1,000 
2,000 
4,000 
4,000 
4,000 
4,000 
4,000 
1,062 
1,062 
1,062 
1,062 
1,062 
1,062 
1,062 
1,062 
1,062 
1,062 
1,000 
1,000 
1,000 

400 

400 

400 

400 

400 

400 

400 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

3.500 
3,500 
3,500 
3,500 
3,500 


$1,313 

656 

505 

505 

1,530 

2,120 

2,120 

2,120 

2,120 

2,120 

2,040 

2,040 

2,060 

2,060 

2.080 

2,080 

1,040 

1,050 

1,050 

1,060 

1,070 

1,080 

1,080 

1,500 

1,515 

2.020 

505 

1,515 

1,515 

1,515 

1,515 

1,530 

1,530 

1,530 

1,530 

1,530 

1,530 

1,530 

1,020 

2,040 

4.160 

4,200 

4,200 

4,200 

4,240 

1,073 

1,084 

1,084 

1,084 

1,084 

1.094 

1,094 

1,094 

1,094 

1,105 

1,010 

1,020 

1,030 

404 

408 

412 

416 

420 

420 

424 

1,020 

1,030. 

1,030 

1,030 

1,030 

1,040 

1,060 

1,050 

1.050 

1,050 

3.640 

3.640 

3.640 
3,675 
3,675 
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Fireman’s  Fund  Insurance  Company 


Book  Par 

Bonds :  value  value 

San  Bernardino  Cal  school  1927  5s .  $2,725  $2,500 

San  Buenaventura  Cal  1930  5s .  1.120  1,000 

San  Buenaventura  Cal  1931  5s .  4,505  4,000 

San  Buenaventura  Cal  1932  5s .  5,209  4,600 

San  Buenaventura  Cal  1933  5s .  5,224  4,600 

S  Francisco  Cal  ety  &  co  fire  protcctn  1939  5s  5,870  5,000 

S  Francisco  Cal  cty  &  co  fire  protectn  1941  5s  5,899  5,000 

S  Francisco  Cal  cty  &  co  fire  protectn  1945  5s  23,802  20,000 

S  Francisco  Cal  cty  &  co  fire  protectn  1946  5s  28.457  25,000 

S  Francisco  Cal  cty  &  co  fire  protectn  1947  os  23,894  20.000 

S  Francisco  Cal  cty  &  co  fire  protectn  1949  5s  27,966  25,000 

S  Francisco  Cal  ct.v  &  co  fire  protectn  1951  5s  28,020  25,000 

S  Francisco  Cal  cty  &  co  fire  protectn  1954  5s  28,713  25,000 

Santa  Ana  Cal  school  1914  5s .  2,011  2.000 

Santa  Ana  Cal  school  1915  5s .  2,017  2,000 

Santa  Ana  Cal  school  1916  5s .  2,024  2,000 

Santa  Ana  Cal  school  1917  5s .  2,030  2,000 

Santa  Ana  Cal  school  1918  5s .  2,036  2,000 

Santa  Ana  Cal  school  1919  5s .  2,042  2.000 

Santa  Ana  Cal  school  1920  os .  2,047  2,000 

Santa  Ana  Cal  school  1921  5s .  2,052  2,000 

Santa  Ana  Cal  school  1922  5s .  2,057  2,000 

Santa  Ana  Cal  school  1923  .5s .  2,062  2,000 

Santa  Ana  Cal  school  1924  5s .  2.067  2,000 

Santa  Ana  Cal  school  1925  5s .  5,177  5,000 

Santa  Ana  Cal  school  1926  5s .  5,186  5,000 

Santa  Ana  Cal  school  1927  5s .  3,118  3,000 

Selma  Cal  sewer  1913  5s .  2.000  2,000 

Selma  Cal  sewer  1914  5s .  2,000  2,000 

Selma  Cal  sewer  1915  5s .  2,000  2,000 

Selma  Cal  sewer  1925  5s .  2,600  2,500 

Selma  Cal  sewer  1926  5s .  2,611  2,500 

Selma  Cal  sewer  1927  5s .  2,617  2,500 

Selma  Cal  sewer  1928  5s .  2,622  2,500 

Spirit  Cake  Idaho  municipal  1931  6s .  4.723  4,700 

Thermalito  Cal  school  1913  as .  1,021  1,000 

Thermalito  Cal  school  1914  5s .  1,026  1.000 

Thermalito  Cal  school  1915  5s\ .  1.029  1,000 

Thermalito  Cal  school  1916  5s .  1.034  1,000 

Thermalito  Cal  school  1917  5s .  1,040  1,000 

Thermalito  Cal  school  1918  5s .  1,046  1,000 

Thermalito  Cal  school  1919  5s .  1,055  1,000 

Tulare  Cal  mun  imp  1920  5s .  2.063  2,000 

Tulare  Cal  mun  imp  1921  5s .  2,068  2,000 

Tulare  Cal  mun  imp  1922  5s .  2,073  2.000 

Tulare  Cal  mun  imp  1923  5s .  2,078  2,000 

Tulare  Cal  mun  imp  1924  5s .  2.082  2,000 

Vi-salia  Cal  mun  imp  1922  5s .  2,073  2,000 

Visalia  Cal  mun  imp  1923  5s .  2,078  2,000 

Visalia  Cal  mun  imp  1924  5s .  2,082  2.000 

Visalia  Cal  mun  imp  1925  5s .  2,087  2,000 

Visalia  Cal  mun  imp  1926  5s .  2,091  2.000 

Walla  Walla  Wash  imp  1914  5s .  4,975  5,000 

Washington  State  Capital  Bldg  war  Call  5s..  15,000  15,000 

Watsonville  Cal  mun  sewer  1939  5s .  584  550 

Watsonville  Cal  mun  sewer  1940  5s .  584  550 

Watsonville  Cal  mun  sewer  1941  5s .  585  550 

Watsonville  Cal  mun  sewer  1942  5s .  585  550 

Watsonville  Cal  mun  sewer  1943  5s .  585  550 

Watsonville  Cal  mun  server  1944  5s .  585  550 

Watsonville  Cal  mun  sewer  1945  5s .  585  550 

Watsonville  Cal  mun  sewer  1946  5s .  586  550 

Watsonville  Cal  mun  sewer  1947  5s .  586  550 

Watsonville  Cal  mun  sewer  1948  5s .  586  550 

Watsonville  Cal  mun  sewer  1949  5s .  586  650 

Watsonville  Cal  mun  sewer  1950  5s .  586  550 

Whittier  Cal  school  1924  5s .  1,030  1.000 

Whittier  Cal  school  1925  5« .  3,093  3,000 

Whittier  Cal  school  1926  5s .  1,032  1.000 

Williams  Cal  school  1913  5s .  1,500  1,500 

Williams  Cal  school  1918  5s .  1,531  1,500 

Williams  Cal  school  1919  5s .  1,535  1,500 

Williams  Cal  school  1920  5s .  1,540  1,500 

Williams  Cal  school  1921  5s .  1,544  1,500 

Baltimore  &  Ohio  R  R  Co  1st  mtg  1948  4s..  73,100  75.000 

California  Nortwestern  Ry  San  Fran  1928  5s  34,765  33.000 

Canada  Southern  Ry  Co  cons  guar  1962  5s. .  53,000  50.000 

Chicago  Mil  &  St  Paul  Rv  gen  1989  4s .  48,965  50.000 

East  Shore  &  Sub  Ry  Rich  Cal  1940  5s .  24,375  25.000 

Lake  Shore  &  Mich  South  Ry  1997  3%s .  22,200  25.000 

Los  Angeles  Ry  Co  1938  5s .  138,435  125,000 
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Market 

value 

$2,625 

1,060 

4,240 

4,876 

4,922 

5,500 

5.500 
22,200 
27,750 
22.200 

27.750 
28,000 
28,000 

2,020 

2.020 

2,040 

2,040 

2,040 

2,060 

2,060 

2,080 

2,080 

2,080 

2,0S0 

5.250 

5.250 
3,150 
2,000 
2.020 
2.020 
2,600 
2,600 
2.600 
2,600 
4,700 
1,000 
1.010 
1,010 
1,020 
1,030 
1,030 
1,040 
2,040 
2,060 
2.060 
2,060 
2,060 
2,080 
2.080 
2,080 
2,080 
2,100 
5,000 

15,000 

594 

594 

594 

594 

594 

594 

599 

599 

599 

599 

599 

599 

1.030 

3,120 

1.040 

1.500 
1,530 
1,545 
1,545 
1,545 

72.750 
34,320 
53.000 
40.500 

23.750 
22.000 

132,500 
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Bonds : 

Los  Angeles  Pac  R  R  1st  cons  1931  os.... 
Los  Angeles  Pac  R  R  1st  &  rfdg  1943  5s.  .  . 

Los  Angeles  Pac  Co  1st  rfdg  1950  4s . 

Market  Street  Ry  1st  cons  San  Fran  1924  5s 
Montreal  Tramway  Co  Canada  1941  5s.... 
Northern  P  Ry  Co  pr  lien  ry  &  Id  grt  1997  4s 

Northern  Ry  Co  of  Cal  1938  5s . 

Oakland  Traction  Cons  Cal  1933  5s . 

Oakland  Transit  Co  Cal  193  8  6s . 

Oakland  Transit  1st  cons  Cal  1931  5s... 

Omnibus  Cable  Co  San  Fran  1918  6s . 

Ont  &  San  Ant  Hts  R  R  Los  Ang  Cal  1935  6s 
Pacific  Elec  Ry  Co  Los  Angeles  1942  5s... 
Park  &  Cliff  House  Ry  Co  San  Fran  1913  6s 
Petaluma  &  Santa  Rosa  Ry  Co  cal  1924  5s. 
San  Francisco  &  North  Pac  Ry  1919  5s.... 
San  Francisco  Oak  &  San  Jose  Ry  Cal  1933  5s 
San  Francisco  &  San  Joaq  Val  Ry  1940  5s. 
San  Jose  &  Santa  Clara  Co  R  R  1940  4% 

South  Pacific  R  R  1st  rfdg  1955  4s . 

South  Pacific  Coast  Ry  guar  1937  4s . 

Sutter  Street  Ry  Co  San  Francisco  1918  5s.  . 
Union  Pac  R  R  Co  1st  mtg  r  r  &  Id  gt  1947  4s 
Union  Traction  Co  Santa  Cruz  Cal  1935  5s 

Western  Pacific  Ry  San  Fran  1933  5s _ 

American  Tel  &  Tel  Co  coll  tr  1929  4s.. 
Bay  Counties  Power  Co  San  Fran  1930  5s 
Blue  Lakes  Water  Co  San  Fran  1938  6s.. 
California  Cent  Gas  &  Elec  Co  Cal  1931  5s.  . 
California  Gas  &  Elec  Corp  San  Fran  1937  5s 
Contra  Costa  Water  Co  San  Fran  1915  5s.  . 
Edison  Elec  Co  Los  Ang  1st  &  rfdg  1922  5s 
Edison  Light  &  Power  Co  San  Fran  1921  6s 
Farm  Land  Invest  Co  Cal  1st  mtg  1919  6s.. 
Huntington  L  &  I  Co  Los  Ang  Cal  1913  6s 

Los  Angeles  Lighting  Co  1924  os . 

Mt  Whitney  Power  &  Elec  Co  1939  6s _ 

Natoma  Devel  Co  San  Fran  Cal  1917  6s.  . 
Nevada  Co  El  P  Co  Grass  Val  Cal  1928  6s.. 
North  Cal  Pow  Co  San  Fran  1st  mtg  1932  5s 
North  Cal  Power  Co  cons  of  Cal  1948  5s.. 
Northern  Elec  Co  Cal  1st  mtg  1955  os.  .  .  . 
Oakland  Gas  Light  &  Heat  Co  Cal  1916  os 
Pac  Gas  &  Elect  Co  Cal  gen  rfdg  1942  5s 
Pacific  Gas  Imp  Co  San  Francisco  1930  4s 
Pacific  Tel  &  Tel  Co  San  Francisco  1937  os 
Phoenix  Lumber  Co  Spokane  Wash  1921  6s 
Risdon  Ir  &  Loco  Works  San  Fran  1917  5s 
Sacramento  Electric  Gas  k  Ry  Co  1927  5s. 

San  Francisco  Dry  Dock  Co  1931  5s . 

San  Francisco  Gas  &  Electric  Co  1933  414s 
San  Joaquin  Lgt  &  Pwr  Co  L  Angeles  1945  5s 
Siskiyou  Ei  Pwr  &  Lt  Co  Yreka  Cal  1938  5s 

Siskiyou  El  Pwr  Co  Yreka  Cal  1923  6s . 

South  Yuba  Water  Co  Yuba  co  Cal  1923  6s. 
Soring  Val  Wr  Co  S  Francisco  gn  mg  1923  4s 
Standard  Electric  Co  of  California  1939  5s. 
Sunset  Tel  &  Tel  Co  San  Francisco  1913  6s.. 

Sunset  Tel  &  Tel  Co  cons  1929  5s . 

United  Gas  &  Electric  Co  CaJ  1932  5s . 

Union  Iron  Wks  Dry  Dock  Co  S  Frisco  1929  6s, 
Valley  Counties  Power  Co  Cal  1930  5s . 

Stocks  : 

300  Anglo  &  London  Paris  Nat  Bks  Frisco. 
1150  Bank  of  Cal  Nat  Assn  S  Francisco.... 
200  Mercantile  Nat  Bank  San  Francisco... 
140  Nat  P>k  of  D.  O.  Mills  &  Co  Sacramento 
100  Security  Savings  Bk  San  Francisco.... 

16  Seaboard  Bank  San  Francisco . 

10  Union  Trust  Co  of  San  Francisco . 

656  Mission  Rock  Co  San  Francisco . 

743  Pacific  States  Tel  &  Tel  Co  pfd . 

100  Pacific  States  Tel  &  Tel  Co  com . 

900  Spring  Valley  Water  Co  San  Francisco. 
25  Oakland  Bank  of  Savings  Oakland  Cal.. 
1500  Insurance  Exchange  San  Francisco  Cal 
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Book 

Par 

Market 

value 

value 

value 

$37,315 

$34,000 

$35,300 

112,400 

106.000 

106,000 

45,000 

50,000 

43,000 

153.200 

150.000 

139,500 

55,295 

55.000 

55,000 

49,190 

50.000 

49,000 

26,960 

23,000 

25,300 

92,250 

90.000 

88,200 

35,695 

32,000 

34,560 

11,680 

10,000 

10,300 

157,050 

143.000 

150.150 

10.000 

10.000 

10,000 

105,775 

100.000 

104.000 

5,250 

5.000 

5,000 

39.115 

38,000 

36,100 

23.060 

22,000 

22,220 

173.227 

165.000 

169,950 

30,900 

27,000 

29,970 

95,325 

100.000 

85,000 

190,305 

200,000 

186,000 

213,400 

220,000 

202.400 

56,125 

54.000 

54,000 

49.890 

50.000 

49,500 

20.000 

25.000 

23.250 

97,595 

100.000 

84.000 

22,650 

25.000 

22,250 

25,710 

25,000 

25,250 

20.282 

19.000 

20,330 

5,125 

5,000 

5.100 

61,235 

75.000 

71,250 

101.412 

101.000 

99.990 

60.515 

59,000 

59,590 

17,032 

16.000 

17,120 

9.900 

10.000 

10,000 

50,205 

50,000 

50,000 

10.200 

10.000 

10,000 

35,175 

35,000 

36,050 

26,000 

26,000 

26,000 

27,950 

26,000 

27,040 

36,592 

36,000 

36.720 

40,500 

45,000 

40,950 

73,125 

75,000 

72.000 

77,030 

75.000 

75.750 

46.000 

50,000 

45.000 

50,700 

56,000 

50.400 

102,792 

100,000 

100.000 

4,875 

5,000 

5.000 

78.326 

79,000 

79.790 

9,890 

10.000 

10.300 

41,250 

40.000 

40.000 

93,690 

96.000 

88.320 

14,625 

15.000 

15.000 

24,453 

25.000 

25.000 

3,000 

3.000 

3.000 

51,880 

48,000 

51.360 

144.160 

150,000 

139.500 

22,007 

25,000 

24,500 

11,660 

11.000 

11.000 

144,225 

140,000 

147.000 

24,947 

25,000 

25.000 

21,500 

43.000 

39.990 

43,355 

50,000 

50,500 

42,900 

30,000 

47,100 

207.000 

115,000 

234.600 

30.000 

20,000 

45,000 

41,750 

14,000 

44.100 

38.150 

25,000 

37.000 

1,880 

1,600 

2.000 

18.000 

10,000 

25,000 

6,888 

13.120 

3,280 

69,100 

74,300 

74,300 

10.000 

4.800 

18,000 

90,000 

57.600 

5,000 

1,875 

6,244 

150,000 

150,000 

150,000 

$5,457,386 

$5,322,445 

$5,458,056 

Totals 
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FIREMEN’S  INSURANCE  COMPANY  OF  NEWARK, 

NEW  JERSEY 


NEWARK,  N.  J. 

[Organized  and  commenced  business  December  3,  1855] 

DANIEL  H.  DUNHAM,  President  A.  H.  HASSINGER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

Gross  premiums .  $4,  276,  908  44 

Deduct  reinsurance .  $572,  584  24 

return  premiums .  684,845  96 

-  1,257,430  20 


Total  premiums .  $3,  019  478  24 

Interest : 

Mortgage  loans  .  $125,  645  97 

Bonds  and  stocks . . .  115,359  62 

Deposits . .  920  51 


Total  . 

Rents  . 

Checks  issued,  payment  stopped . 

Agents’  balances  previously  charged  off 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Bonds .  1,665  57 

Total  Income . $3,355,955  70 

Ledger  Assets  December  31,  1911 .  5,549,803  65 

Total . $8,905,759  35 


241,926  10 
92,828  70 
49  74 
7  35 


DISBURSEMENTS 

Gross  losses  .  $1,574,271  03 

Deduct  salvage  .  $4,  067  77 

reinsurance  .  140,  540  27 

-  144,608  04 


Net  amount  paid  policyholders  for  losses 


$1,429,662  99 
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Expenses  of  adjustment  and  settlement  of  losses .  $33,687  27 

Commissions  or  brokerage .  814,391  78 

Allowances  to  local  agencies  for  agency  expenses .  8,860  04 

Salaries,  $35,219.91,  and  expenses,  $34,340.34,  of  special  and 

general  agents  .  69,560  25 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  115,271  52 

Rents  .  19,  555  04 

Advertising,  $4,285.52;  printing  and  stationery,  $18,229.28....  22,514  80 

Postage,  telegrams,  telephone  and  express .  17,988  71 

Legal  expenses .  1,  558  90 

Furniture  and  fixtures .  3,031  63 

Maps,  including  corrections .  9,675  38 

Underwriters’  boards  and  tariff  associations .  30,601  01 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  12,773  51 

Inspections  and  surveys .  4,260  83 

Repairs  and  expenses  on  real  estate . . .  35,  512  66 

Taxes  on  real  estate .  21,226  00 

State  taxes  on  premiums .  49,257  02 

Insurance  department  licenses  and  fees .  20,264  78 

All  other  licenses,  fees  and  taxes,  including  $816.62  federal  cor¬ 
poration  tax .  6,  074  97 

Dividends  to  stockholders  (declared  during  year,  $200,000)  ....  200,  000  00 

Agents’  balances  charged  off .  344  861 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  and  stocks .  58,430  00 


Total  Disbursements  . $2,984,503  95 


Balance . $5,921,255  40 


LEDGER  ASSETS 

Book  value  of  real  estate .  $1,036,526  26 

Mortgage  loans  .  2,  626,  150  00 

Book  value  of  bonds,  $1,111,773.33,  and  stocks,  $657,050 .  1,768,  823  33 

Cash  in  company’s  office .  7,615  80 

Deposits  in  trust  companies  and  banks  on  interest .  54,212  70 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  424,348  92 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,578  39 


Total . $5,921,255  40 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $36,  990  32 

Bonds  .  13,  812  07 


Total  .  50,802  39 

Rents  due  .  162  52 

Market  value  of  bonds  and  stocks  over  book  value .  881,  163  83 


Gross  Assets  . $6,853,384  14 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 . .  $3,578  39 

Total  admitted  Assets  . $6,849,805  75 


LIABILITIES 

Losses  and  claims  for  losses 


Adjusted  and  unpaid .  $159,047  09 

Unadjusted .  185,  565  83 

Resisted  .  20,  891  02 


Total  .  $365,503  94 

Deduct  reinsurance  .  74,428  40 


Net  unpaid  losses  and  claims .  $291,075  54 

Unearned  premiums . . .  2,781,578  19 

Principal  unpaid  on  scrip  ordered  redeemed .  2,332  84 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,500  00 

Estimated  amount  of  taxes  hereafter  payable .  27,052  73 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  10,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders  .... 


. $3,113,539  30 

$1,  000,  000  00 

2,736,266  45 


3,736,266  45 


Total  Liabilities 


$6,849,805  75 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 

Market  value  such  state 


State  or  Country  of  deposit  or  country 

Georgia  .  $10,125  $22,959  10 

Canada  .  51,339  34,988  72 


Totals  .  $61,464  $57,947  82 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$463,788,446 

258,929,621 


$4,788,356  34 
4,276,908  44 

407,373  41 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 
Deduct  amount  reinsured . . 


$722,718,067 

142,757,640 


$579,960,427 

62,590,588 


$9,472,638  19 
3,449,539  64 


$6,023,098  55 
727,355  28 


Net  amount  in  force 


$517,369,839 


$5,295,743  27 
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recapitulation  of  fire  risks  and  premiums 

Gross 


Year 

writte: 

1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


n  Term 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$127,806,539 

$1,470,312  72 

1-2 

$735,156  38 

Two  years . < 

1,240,382 

12,884  91 

1-4 

3,221  23 

1,123,049 

14,716  31 

3-4 

11,037  23 

Three  years . . 

83,000,191 

759,293  36 

1-6 

126,548  89 

97,280,159 

882,285  51 

1-2 

441,142  75 

106,488,647 

967,490  11 

5-6 

806,241  76 

'  774,985 

7,503  93 

1-8 

937  99 

Four  years . 

661,882 

7,785  47 

3-8 

2,919  55 

674 , 439 

7,119  70 

5-8 

4,449  81 

589 , 624 

6,854  58 

7-8 

5,997  76 

14,192,010 

164,968  90 

1-10 

16,496  89 

Five  years . . 

15,833,746 

190,894  90 

3-10 

57,268  47 

19,006,233 

232,389  36 

1-2 

116,194  68 

24,822,491 

291,961  00 

7-10 

204,372  70 

Over  five  years . 

22,631,562 

269,564  86 

9-10 

242,608  37 

1,243,900 

9,717  65 

pro  rata 

6,983  75 

’otals . 

$517,369,839 

$5,295,743  27 

$2,781,578  19 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . 

Losses  paid  from  organization  of  company  (less  reinsurance)  .... 

Cash  dividends  declared  since  commencing  business . 

Stock  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 


$27,484,071 

12,732,852 

3,730,500 

850,000 

100,000 

1,490,823 

103,950 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $84,637,951 

Less  $21,227,208  risks  canceled;  and  $5,210,589  reinsurance .  26,437,797 

Net  risks  written  .  $58,200,154 

Gross  premiums  on  risks  written .  $650,782 

Less  $157,379  return  premiums;  and  $45,845  reinsurance .  203,224 

Net  premiums  received .  $447,558 

Losses  paid  (deducting  salvage) .  $285,138 

Less  losses  on  risks  reinsured .  31,425 

Net  losses  paid  .  $253,713 

Losses  incurred  .  $303,736 

Less  losses  on  risks  reinsured .  32,845 

Net  losses  incurred .  $270,891 


State 

New  Jersey 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

. . .  $2,626,150 


Schedule  of  Bonds  and 


Bonds : 

State  of  Georgia  1915  4%s . 

Toronto  Can  1948  4s . 

Bayonne  N  .1  school  1928  5s . 

Perth  Amboy  N  .T  street  imp  1923  41/£s . 

Perth  Amboy  N  .T  street  imp  1924  41/4s . 

Elizabeth  N  J  1922  4s . 

Orange  N  J  1938  4%s . 

Central  R  R  of  New  Jersey  1987  5s . 

Consolidated  Traction  Co  1933  5s . 

Easton  &  Amboy  R  R  Co  1920  5s . 

Lehigh  Valley  Terminal  Ry  Co  1941  5s.... 


Stocks  Owned 


Book 

Par 

Market 

value 

value 

value 

$10,000 

$10,000 

$10,100 

44,773 

44,773 

42,535 

10,000 

10,000 

10,800 

20,000 

20,000 

20,400 

20,000 

20,000 

20,400 

25,000 

25,000 

24,750 

20,000 

20,000 

20,800 

100,000 

100,000 

119.000 

100,000 

100,000 

103,000 

50,000 

50,000 

52,500 

100,000 

100,000 

112,000 
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Bonds : 

Newark  Passenger  Ry  Co  1930  5s . 

N  Y  Susquehanna  &  Western  R  R  Co  1937  5s 
New  York  &  Greenwood  Lake  Ry  Co  1946  5s. 

North  Hudson  County  Ry  Co  1928  5s . 

North  Hudson  County  Ry  Co  1914  6s . 

North  Hudson  County  Ry  Co  1924  5s . 

Trenton  Passenger  Ry  Co  1931  6s . 

American  Dock  &  Improvement  Co  1921  5s 

Atlantic  City  N  J  water  1925  5s . 

Consumers  Heat  Light  &  Power  Co  1938  5s. 

Hackensack  Water  Co  1952  4s . 

Hudson  County  Gas  Co  1949  5s . 

Newark  Consolidated  Gas  Co  1948  5s . 

Newark  Gas  Co  1944  6s . 

Passaic  Water  Co  1937  5s . 

Trenton  Gas  &  Electric  Co  1949  5s . 

United  Electric  Co  of  N  J  1949  4s . 

Canadian  North  Ry  Co  Winn  Term  1930  4s 

Stocks  : 

203  Chic  &  Northern  R.y . 

400  Consolidated  Traction  Co . 

1380  Delaware  Lackawanna  &  Western  R  R.. 

241  Lackawanna  R  R  Co . 

2000  Morris  &  Essex  R  R  Co . 

100  Northern  R  R  of  New  Jersey . 

1000  Pennsylvania  R  R.  Co . 

150  Rapid  Transit  Ry  Co . 

500  United  New  Jersey  R  R  &  Canal  Co. . 

400  Essex  County  National  Bank . 

100  Manufacturers  National  Bank . 

200  Merchants  National  Bank . 

800  National  Newark  Banking  Co . 

650  National  State  Bank . 

1000  American  Telephone  &  Telegraph  Co.. 
300  Delaware  Lackawanna  &  West  Coal  Co. 

4  General  Adjustment  Bureau  of  N  Y.  .  . 
150  Milwaukee  Underwriters  Bldg  Assn  (1) 

400  Newark  Consolidated  Gas  Co . 

1  Western  Adj  &  Insp  Co  Chicago  Ill... 
10  Underwriters  Salvage  Co  of  New  York 

Totals  . 


Book 

value 

$50,000 

40,000 

25,000 

25,000 

20,000 

20,000 

30,000 

20,000 

22,000 

10,000 

20,000 

40,000 

100,000 

50,000 

20.000 

10,000 

100.000 

10,000 


20,000 

40,000 

69,000 

24,100 

100,000 

10,000 

50,000 

15,000 

50,000 

20,000 

10,000 

20,000 

40,000 

32.500 

100,000 

15,000 

200 

150 

40,000 

100 

1,000 


$1,768,823 


Par 

value 

$50,000 

40,000 

25,000 

25,000 

20,000 

20,000 

30,000 

20,000 

22,000 

10,000 

20,000 

40,000 

100,000 

50,000 

20,000 

10,000 

100,000 

10,000 


20,000 

40,000 

69,000 

24,100 

100,000 

10,000 

50,000 

15,000 

50,000 

20,000 

10,000 

20,000 

40,000 

32,500 

100,000 

15,000 

200 

150 

40,000 

100 

1,000 


$1,768,823 


Market 

value 

$53,500 

40.400 
26,000 
26,000 
20,600 
20,800 
34,200 
21,000 
23.320 
10,300 

17.400 
41,600 

105,000 

63,000 

19.800 

10.400 
83.000 

9,600 


27,600 

30,400 

393,300 

22,895 

175,000 

8.600 

61,000 

35.250 
119,000 

61,200 

26.500 

52,000 

156,000 

76,700 

141.000 

59.250 
200 
187 

40,000 

200 

1,500 


$2,649,987 
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THE  PRESIDENT  AND  DIRECTORS  OF  THE 
FIREMEN’S  INSURANCE  COMPANY  OF 
WASHINGTON  AND  GEORGETOWN 


WASHINGTON,  D.  C. 

[Incorporated  and  commenced  business  1837] 

ALLAN  E.  WALKER,  President  WILLIAM  M.  HOFFMAN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $64,625  16 

Deduct  reinsurance  .  $7,  308  13 

return  premiums .  5,  959  80 

-  13,267  93 


Total  premiums  . 
Interest: 

Mortgage  loans  . .  . 
Bonds  and  stocks.. 
From  other  sources 


$51,357  23 


$11,598  69 
738  47 
73  00 


Total  .  12,410  16 

Rents  .  4,  772  00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Bonds  .  $87  50 

Stocks  .  199  99 

- -  287  49 


Total  Income  . . .  $68,826  88 

Ledger  Assets  December  31,  1911 .  312,204  49 

Total .  $381,031  37 


DISBURSEMENTS 


Gross  losses  . ..  . .  $16,278  97 


Deduct  reinsurance  .  1,  158  27 


Net  amount  paid  policyholders  for  losses .  $15,120  70 

Expenses  of  adjustment  and  settlement  of  losses .  61  54 

Commissions  or  brokerage .  13,464  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,208  74 

Rents  .  2,  000  00 

Advertising,  $156.59;  printing  and  stationery,  $815.01 .  971  60 

Postage,  telegrams,  telephone  and  express .  203  92 

Legal  expenses  . t .  34  00 

Furniture  and  fixtures .  500  35 

Maps,  including  corrections . . .  50  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  84  81 
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Repairs  and  expenses  on  real  estate. r .  $634  65 

Taxes  on  real  estate .  392  40 

State  taxes  on  premiums .  511  88 

Insurance  department  licenses  and  fees .  212  00 

All  other  licenses,  fees  and  taxes,  including  $92.51  federal 

corporation  tax .  95  78 

Miscellaneous .  973  87 

Dividends  to  stockholders  (declared  during  year,  $12,000)  ....  12,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  532  98 


Total  Disbursements  . . .  $56,053  55 


Balance .  $324,977  82 


LEDGER  ASSETS 

Book  value  of  real  estate .  $75,  000  00 

Mortgage  loans  .  180,  085  00 

Book  value  of  bonds,  $44,681.25,  and  stocks,  $4,643.75 .  49,325-  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,390  63 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  8,088  67 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,700  91 

Taxes  bought  on  mortgage  loans .  187  61 

Deposit  with  Philadelphia  Board .  200  00 


Total .  $324,977  82 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $3,  045  85 

Bonds  .  858  67 


Total  .  3,904  52 


Gross  Assets  .  $328,882  34 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,700  91 

Book  value  of  bonds  and  stocks  over  market 
value .  775  00 


Total  .  2,475  91 


Total  admitted  Assets  .  $326,406  43 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $2,900  00 

Deduct  reinsurance .  800  00 


Net  unpaid  losses  and  claims .  $2,  100  00 

Unearned  premiums  .  51,437  86 

Interest  due  or  accrued  on  borrowed  money .  8  34 

Estimated  amount  of  taxes  hereafter  payable .  1,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,447  39 

Due  and  to  become  due  for  borrowed  money .  5,000  00 


Liabilities,  except  capital 


$61,993  59 
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Capital  .  $200,  000  00 

Surplus  .  64,412  84 


Surplus  to  policyholders  .  $264,412  84 

Total  Liabilities .  $326,406  43 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$17,304,634 

$84,092  57 

11,530,915 

64,625  16 

$28,835,549 

$148,717  73 

9,196,880 

42,598  89 

$19,638,669 

$106,118  84 

984,184 

6,414  56 

$18,654,485 

$99,704  28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912  One  year  or  less. 
19111  rp 

1Q19  i  wo  years . 


1912 

1910 

1911 

1912 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


Three  years . 
Four  years. . 


Five  years. 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$3,085,621 

$26,590  42 

1-2 

$13,295 

21 

178,686 

1,180  41 

1-4 

295 

10 

205,866 

1,133  59 

3-4 

850 

19 

3,065,891 

12,427  63 

1-6 

2,071 

27 

3,390,521 

13,591  86 

1-2 

6,795 

93 

4,240,419 

18,486  89 

5-6 

15,405 

74 

3,100 

46  35 

5-8 

28 

97 

26,950 

146  41 

7-8 

128 

11 

1,009,125 

6,335  45 

1-10 

633 

55 

687 , 407 

4,839  38 

3-10 

1,451 

81 

864 , 367 

5,198  90 

1-2 

2,599 

45 

889,557 

4,358  79 

7-10 

3,051 

15 

1,006,975 

5,368  20 

9-10 

4,831 

38 

$18,654,485 

$99,704  28 

$51,437 

86 

GENERAL  INTERROGATORIES. 


Largest  net  amount  In  any  one  hazard .  $10,000 

losses  incurred  during  the  year  (less  reinsurance) .  17,221 

Company's  stock  owned  by  directors  at  par  value .  33,080 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $209,900 

Gross  premiums  on  risks  written .  1,813 


Schedule  of  Mortgages  Owned, 

State 

District  of  Columbia . 


Classified  by  States 

Amount  of 
principal  unpaid 

.  $180,085 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

N  Y  city  corporate  stock  1902  4V>s.... 
Potomac  Electric  Power  Co  cons  1936  5s 

Stocks : 

50  Wash  Ry  &  Electric  Co  pfd . 


Book 

Par 

Market 

value 

value 

value 

$22,037 

$22,000 

$22,000 

22,644 

22,000 

22,000 

4,644 

5,000 

4,550 

$49,325 

$49,000 

$48,550 

Totals 
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FRANKLIN  insurance  company 


WASHINGTON,  D.  C. 

[Incorporated  April  9,  1818  ;  commenced  business  May  25,  1818] 

JOHN  A.  KELLY,  President  WILLIAM  D.  ELLETT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums  .  $625,  812  51 

Deduct  reinsurance  .  $457,163  61 

return  premiums  .  171,751  51 

-  628,915  12 


Total  premiums 


Interest : 

Mortgage  loans  .  $19,  165  28 

Bonds  and  stocks .  6,432  00 

Deposits  . . . .  146  19 


—  $3,  102  61 


Total  .  25,743  47 

Kents  . 1,793  00 

From  unlisted  assets .  1,008  09 

Borrowed  money  .  177,  500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  2,787  90 


Total  Income  .  $205,729  85 

Ledger  Assets  December  31,  1911 .  707,602  56 

Total .  $913,332  41 


DISBURSEMENTS 

Gross  losses  . 

Deduct  salvage  .  $1,128  04 

reinsurance .  283,  642  92 


$570,408  38 

284,770  96 


Net  amount  paid  policyholders  for  losses .  $285,637  42 

Expenses  of  adjustment  and  settlement  of  losses .  7,802  93 

Commissions  or  brokerage .  —  17,068  86 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  5,867  50 

Rents .  900  00 

Advertising,  $591.52;  printing  and  stationery,  $3,479.83 .  4,071  35 

Postage,  telegrams,  telephone  and  express .  409  04 

Legal  expenses  .  100  00 

Maps,  including  corrections .  99  00 

Underwriters’  boards  and  tariff  associations .  2,272  18 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $3,119  37 

Inspections  and  surveys .  530  64 

Repairs  and  expenses  on  real  estate .  602  23 

Taxes  on  real  estate .  322  88 

State  taxes  on  premiums .  5,476  26 

Insurance  department  licenses  and  fees .  4,380  24 

Miscellaneous  .  7,  136  47 

Interest  on  borrowed  money .  3,774  80 

Borrowed  money  repaid .  28,000  00 

Dividends  to  stockholders  (declared  during  year,  $17,500)...  17,500  00 

Agents’  balances  charged  off .  79  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  . 540  05 


Total  Disbursements  .  $361,552  80 


Balance .  $551,779  61 


LEDGER  ASSETS 

Book  value  of  real  estate .  $35,000  00 

Mortgage  loans  .  311,950  00 

Book  value  of  bonds,  $51,888.75,  and  stocks,  $57,692.50 .  109,581  25 

Cash  in  company’s  office .  1,087  88 

Deposits  in  trust  companies  and  banks  not  on  interest .  52,  190  93 

Deposits  in  trust  companies  and  banks  on  interest .  2,  105  99 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  39,672  94 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  190  62 


Total .  $551,779  61 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages  .  $4,296  24 

Bonds  .  922  49 

Total  .  5,218  73 

Gross  Assets  .  $556,998  34 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $190  62 

Book  value  of  bonds  and  stocks  over  market 
value .  3,  159  25 

Total  .  3,  349  87 

Total  admitted  Assets  .  $553,648  47 


LIABILITIES 

Losses  and  claims  for  losses : 

Unadjusted  plus  $2,000  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  $99,242  98 

Deduct  reinsurance .  56,987  13 


Net  unpaid  losses  and  claims 


$42,255  85 
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Unearned  premiums  .  $94,273  94 

Salaries  and  miscellaneous  accounts  due  or  accrued .  200  00 

Estimated  amount  of  taxes  hereafter  payable .  1,800  00 

Due  and  to  become  due  for  borrowed  money .  149,  500  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $288,029  79 

$250,  000  00 
15,618  68 


Surplus  to  policyholders .  265,618  68 

«•«.  - - — 

Total  Liabilities  .  $553,648  47 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia  .  .  $10,350  $3,474  47 

Virginia  .  12,610  1.266  31 


$22,960  $4,740  78 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$77,746,854 

$803,609  52 

55,096,680 

625,812  51 

$132,843,534 

$1,429,422  03 

65,415,695 

799,417  81 

$67,427,839 

$630,004  22 

48,276,656 

452,835  40 

$19,151,183 

$177,168  82 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 

1912  One  year  or  less .  , 
1911  Two  years . 

1910 

1911 

1912 
1910 
1912 

1909 

1910 

1911 

1912 

1911  Eight  years 
Totals . 


•  Three  years 
Four  years. 

•  Five  years . 


premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$14,209,554 

$136,488  63 

1-2 

$68,244  31 

3,275 

24  09 

1-4 

6  02 

674 , 657 

4,272  55 

1-6 

712  09 

1,463,589 

13,131  27 

1-2 

6,565  63 

1,964,600 

16,321  51 

5-6 

13,601  26 

2,000 

4  50 

3-8 

1  69 

2,200 

5  50 

7-8 

4  81 

5,000 

20  89 

3-10 

6  27 

254,153 

1,587  85 

1-2 

793  93 

274,711 

2,197  67 

7-10 

1,538  37 

293,444 

3,075  96 

9-10 

2,768  36 

4,000 

38  40 

13-16 

31  20 

$19,151,183 

$177,168  82 

$94,273  94 

GENERAL  INTERROGATORIES 


Largest  net  amount  in  any  one  hazard .  $15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  241,577 

Company’s  stock  owned  by  directors  at  par  value .  121,725 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $9  910  900 

Less  $3,090,268  risks  canceled;  and  $15,471,378  reinsurance!!!!!!  18!56l!646 

Net  risks  written .  —$8,650,746 

Gross  premiums  on  risks  written .  $102  6°G 

Less  $25,567  return  premiums;  and  $84,172  reinsurance . !.  109J39 

Net  premiums  received .  — $7,113 

Losses  paid  (deducting  salvage)  .  $114,555 

Less  losses  on  risks  reinsured .  52,055 

Net  losses  paid .  $62,500 

Losses  incurred  .  $127,828 

Less  losses  on  risks  reinsured .  60,106 

Net  losses  incurred .  $67,722 


Schedule  of  Mortgages  Owned, 


State 

District  of  Columbia 


Classified  by  States 

Amount  of 
principal  unpaid 

.  $311,950 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Elberton  City  Ga  school  reg  1939  5s . 

State  of  Georgia  reg  1915  4%s . 

City  of  Richmond  Va  reg  1943  4s . 

Ches  &  Ohio  R  R  conv  1930  41/4s . 

Washington  Market  Co  rfdg  1946  5s . 

N  Y  Underwriters  Bldg  Co  N  Y  1928  5s.... 
Water  Filtration  Bond  Sandusky  O  1922  4s. 
Scott  &  Fiske  St  sewerage  Sandusky  O  1922  4s 


Stocks  : 

171  National  Bk  of  Wash  Washington  D  C. 
50  Commercial  Nat  Bk  of  Washington  D  C 


Book 

Par 

Market 

value 

value 

value 

$5,400 

$5,000 

$5,300 

5,200 

5.000 

5,050 

12.691 

13,000 

12,610 

9,438 

10,000 

9,200 

1.000 

1.000 

1,030 

10,000 

10,000 

10,000 

1.020 

1.000 

1,010 

7,140 

7,000 

7,070 

47,452 

17,100 

44,802 

10,240 

5,000 

10,350 

$109,581 

$74,100 

$106,422 

Totals 
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THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF 
,  PHILADELPHIA 

i 

i 

i  _ 

PHILADELPHIA,  PA. 

[Incorporated  April  22,  1829;  commenced  business  June,  1829] 

ALFEED  E.  DUNCAN,  President  EDGAE  P.  LUCE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums  .  $1,  879,  343  99 

Deduct  reinsurance  .  $193',  697  56 

return  premiums  .  300,  762  37 

-  494,459  93 


Total  premiums . . 

Deposit  premiums  on  perpetual  risks . 

Interest: 

Mortgage  loans  . . . . . ...  $2,231  19 

Collateral  loans .  73  33 

Bonds  and  stocks . . .  109,539  96 

Deposits  .  1,  548  85 


$1,384,884  06 
11,081  56 


Total  . . . . .  . . .  . . . 

Rents  . 

Transfers  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


113.393  33 
8,174  00 
693  00 

1,  152  28 


Total  Income . U. . $1,519,378  23 

Ledger  Assets  December  31,  1911 .  3,371,901  44 

Total . . $4,891,279  67 


DISBUESEMENTS 

Gross  losses  .  $959,  629  54 

Deduct  salvage  .  $3,  250  38 

reinsurance .  84,  821  77 

-  88,072  15 


Net  amount  paid  policyholders  for  losses .  $871,557  39 

Expenses  of  adjustment  and  settlement  of  losses .  16,498  68 

Commissions  or  brokerage .  293,825  04 

Allowances  to  local  agencies  for  agency  expenses .  4,  906  57 

Salaries,  $34,776,  and  Qcpenses,  $37,178.19,  of  special  and 

general  agents  . .  71,954  19 

Salaries,,  fees  and  other  charges  of  officers,  directors,  trustees 
and  home  office  employees .  78,  156  88 
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Rents  .  . .  $9,793  05 

Advertising,  $5,900.79;  printing  and  stationery,  $7,657.84....  13,558  63 

Postage,  telegrams,  telephone  and  express .  11,293  22 

Legal  expenses  .  344  30 

Furniture  and  fixtures .  530  90 

Maps,  including  corrections .  6,706  22 

Underwriters’  boards  and  tariff  associations .  19,557  92 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,658  08 

Inspections  and  surveys .  5,850  77 

Repairs  and  expenses  on  real  estate .  975  37 

Taxes  on  real  estate .  1,937  93 

State  taxes  on  premiums . ' .  30,893  61 

Insurance  department  licenses  and  fees .  13,493  77 

All  other  licenses,  fees  and  taxes,  including  $1,356.47  federal 

corporation  tax  .  4,  613  27 

Miscellaneous  .  4,827  37 

Deposit  premiums  returned .  34,429  44 

Dividends  to  stockholders  (declared  during  year,  $60,000)....  59,997  00 

Agents’  balances  charged  off .  163  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . ‘ . . .  2,479  67 


Total  Disbursements  . $1,561,003  03 

Balance . $3,330,276  64 


LEDGER  ASSETS 

Book  value  of  real  estate .  $146,444  53 

Mortgage  loans  . .  36,  535  00 

Book  value  of  bonds,  $2,746,573.61,  and  stocks,  $7,234 .  2,753,807  61 

Cash  in  company’s  office .  1,824  07 

Deposits  in  trust  companies  and  banks  on  interest .  122,873  89 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  263,580  88 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,210  66 


Total 


$3,330,276  64 


NON- LEDGER.  ASSETS 


Interest  accrued: 

Mortgages .  $548  02 

Bonds  .  35,609  88 


Total  .  36,157  90 

Market  value  of  real  estate  over  book  value .  16,555  47 


Gross  Assets  . $3,382,990  01 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  Avritten 

prior  to  October  1,  1912 .  $5,210  66 

Book  value  of  bonds  and  stocks  over  market 
value  .  52,  632  61 


Total 


57,  843  27 


$3,325,146  74 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $33,535  15 

Unadjusted  plus  $5,895.64  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  141,734  82 
Resisted  .  9,414  81 


Total  .  $184,684  78 

Deduct  reinsurance  .  29,  815  85 


$154,  868  93 
1,294,697  93 
691,192  33 
6  00 
1,512  00 
20,740  03 

27,876  78 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Deposit  premiums  reclaimable . 

Dividends  declared  and  unpaid  to  stockholders . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Return  premiums,  $15,859.30;  reinsurance  premiums, 
$12,017.48  . 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


. $2,190,894  00 

$500,  000  00 
634,252  74 


1,134,252  74 


Total  Liabilities  . $3,325,146  74 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia  .  $19,000  $18,591  83 

Georgia .  10,300  13,841  46 


Totals  .  $29,300  $32,433  29 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  .  .  , 
Deduct  amount  reinsured . . 

Net  amount  in  force . 

Perpetual  risks  (not  included  above) . . . . , 
Deposit  premiums  on  same . . . . . 


$240, 

,573,109 

$2,448,443 

31 

174. 

,168,106 

1,879,343 

99 

$414, 

,741,215 

$4,327,787 

30 

169, 

,187,167 

1,659,055 

43 

$245, 

,  554 , 048 

$2,668,731 

87 

18, 

,479,760 

213,595 

96 

$227 , 

,074,288 

$2,455,135 

91 

$34,997,386 

20 

$756,184 

90 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

writte: 

1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

n  Term 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$72,506,594 

$970,056  69 

1-2 

$485,028  34 

Two  years . • 

1,197,703 

13,415  58 

1-4 

3,353  89 

1,408,381 

10,588  63 

3-4 

7,941  47 

Three  years . ■ 

28,926,050 

272,379  68 

1-6 

45,396  61 

37 , 529 , 062 

351,807  00 

1-2 

175,903  50 

43,624,956 

394,545  13 

5-6 

328,787  60 

200,480 

2,126  68 

1-8 

265  83 

Four  vears . 

300,604 

4,060  80 

3-8 

1,522  80 

489,412 

5,596  55 

5-8 

3,497  80 

342,948 

3,752  93 

7-8 

3,283  77 

5,334,727 

60,329  57 

1-10 

6,032  96 

Five  years . • 

6,463,165 

70,950  92 

3-10 

21,285  28 

8,834,420 

73,663  84 

1-2 

36,831  92 

10,803,713 

110,794  45 

7-10 

77,500  11 

Over  five  vears . 

9,052,073 

104,591  92 

9-10 

94,132  73 

6 . 475  54  nro  rata 

3,933  32 

otals . 

$227,074,288 

$2,455,135  91 

$1,294,697  93 

GENERAL  INTERROGATORIES 

Linos  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  tornado,  $13,041. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $44,464,501 

Losses  paid  from  organization  of  company  (less  reinsurance) .  24,910,173 

Cash  dividends  declared  since  commencing  business .  6,565,000 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  862,876 

Company’s  stock  owned  by  directors  at  par  value .  98,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $43,004,342 

Less  $10,148,751  risks  canceled;  and  $3,839,028  reinsurance .  13,987,779 

Net  risks  written .  $29,016,563 

Gross  premiums  on  risks  written .  $355,813 

Less  $73,306  return  premiums;  and  $33,362  reinsurance .  106,668 

Net  premiums  received .  $249,145 

Losses  paid  (deducting  salvage) .  $194,165 

Less  losses  on  risks  reinsured .  23.285 

Net  losses  paid .  $170,880 

Losses  incurred  . . ..  $184,494 

Less  losses  on  risks  reinsured .  21,795 

Net  losses  incurred .  $162,699 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 

State  principal  unpaid 


Pennsylvania 


$36,535 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Allegheny  City  Pa  school  ser  E  1934  4s . 

Allegheny  county  Pa  road  imp  1936  4s . 

Allegheny  county  Pa  road  imp  1938  4s . 

Atlanta  "Ga  water  1929  414s . 

Bergen  county  N  J  bldg  loan  1921  414s  .... 

Bergen  county  N  J  bldg  loan  1922  4s.... 

Bergen  county  N  J  bldg  loan  1923  4V?s.... 

Bergen  county  N  J  bldg  loan  1924  4%s.... 


Book 

value 

$15,000 

10,000 

20,000 

10.000 

6.000 

16.000 

16,000 

6,000 


Par 

value 

$15,000 

10,000 

20.000 

10.000 

6,0001 

16.000 

16.000 

6,000 


Market 

value 

$14,700 

9,900 

19.800 

10,300 

44.S8C 
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Bonds : 


Book  Par 

value  value 


B'raddock  Pa  fd  &  street  imp  1918  4s . 

Braddock  Pa  fd  &  street  imp  1919  4s . 

Braddock  Pa  fd  &  street  imp  1920  4s . 

Braddock  Pa  fd  &  street  imp  1921  4s . 

Cameron  county  Pa  rfdg  reg  1922  4s . 

Columbia  S  C  rfdg  1941  5s . 

Dayton  O  street  paving  1919  5s . 

Downingtown  Pa  water  1924  41/>s . 

Greenwood  county  S  C  1937  5%s . 

Monongahela  City  Pa  rfdg  1913  3V>s . 

Monongahela  City  Pa  rfdg  1914  3V>s . 

Monongaiiela  City  Pa  dfrg  1915  3^8 . 

Monongahela  City  Pa  rfdg  1916  3V>s . 

Monongahela  City  Pa  rfdg  1917  3%s . 

Monongahela  City  Pa  rfdg  1918  3y«s . 

Monongahela  City  Pa  rfdg  1919  3V>s . 

Monongahela  City  Pa  rfdg  1920  3V>s . 

Monongahela  City  Pa  rfdg  1921  3V>s . 

Monongahela  City  Pa  rfdg  1922  3J/>s . 

Monongahela  City  Pa  rfdg  1923  31/ s . 

Monongahela  City  Pa  rfdg  1924  3^s . 

Monongahela  City  Pa  rfdg  1925  314  s . 

Monongahela  City  Pa  rfdg  1926  3i/oS . 

Monongahela  City  Pa  rfdg  1927  314s . 

Monongahela  City  Pa  rfdg  1928  314s . 

Norfolk  Va  rfdg  1929  4s . 

Norfolk  Va  imp  1929  4s . 

Norfolk  Va  imp  1932  4s . 

Norfolk  Va  appropriation  1937  4s . 

Norfolk  Va  Park  place  imp  1939  4s . 

Philadelphia  1938  4s . 

Philadelphia  1939  4s . 

Philadelphia  1940  4s . 

Reading  Pa  rfdg  1914  4s . 

Reading  Pa  rfdg  1919  4s . 

Reading  Pa  rfdg  1924  4s . 

Reading  Pa  rfdg  1929  4s . 

Sandusky  O  wharves  &  landing  1913  5s.... 

Sandusky  O  wharves  &  landing  1914  5s.... 

Sandusky  O  wharves  &  landing  1915  5s.... 

Sandusky  O  wharves  &  landing  19i6  5s.... 

Sandusky  O  wharves  &  landing  1917  5s.... 

Sandusky  O  wharves  &  landing  1918  5s>.... 

Sandusky  O  wharves  &  landing  1919  5s.... 

Sandusky  O  wharves  &  landing  1920  5s.... 

Sandusky  O  wharves  &  landing  1921  5s.... 

Sandusky  O  wharves  &  landing  1922  5s.... 

Sewickly  Pa  school  1913  5s . 

Sewickly  Pa  school  1914  5s . 

Sewickly  Pa  school  1915  5s> . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3]4s* 

Baltimore  &  Ohio  R  R  rfdg  mtg  1941  4s . 

Central  Pac  Ry  1st  rfdg  1949  4s . 

Chesapeake  &  Ohio  Ry  equip  tr  ser  E  1913  4s 

Chesapeake  &  Ohio  Ry  equip  tr  ser  F  1914  4s 

Chesapeake  &  Ohio  Ry  equip  tr  ser  E  1913  4s 

Chesapeake  &  Ohio  Ry  equip  tr  ser  G  1914  4s 

Chesapeake  &  Ohio  Ry  equip  tr  1917  4s.... 
Chic  Rock  I  &  Pac  Ry  equip  tr  1914  t^s.. 

Chic  Rock  1  &  Pac  Ry  equip  tr  1914  41/4s.. 

Chic  Rock  I  &  Pac  Ry  equip  tr  1915  4%s. . 

Chic  Rock  I  &  Pac  Ry  equip  tr  1916  4%s.. 

Chic  Rock  I  &  Pac  Ry  equip  tr  1916  l^s.. 

Chicago  Rock  Is  &  Pac  equip  tr  1913  4%s.. 
Chicago  Rock  Is  &  Pac  Ry  gold  ser  P  1918  4s 
Chicago  Rock  Is  &  Pac  1st  rfdg  1934  4s.... 

Elmira  &  Williamsport  R  R  2862  5s . 

Erie  R  R  equip  tr  ser  I  1913  4s . 

Erie  R  R  equip  tr  ser  I  1915  4s . 

Erie  R  R  equip  tr  ser  I  1916  4s . 

Erie  R  R  car  tr  series  L  1913  5s . 

Erie  R  R  car  tr  series  N  1913  5s . 

Erie  R  R  car  tr  series  N  1914  5s . 

Erie  R  R  car  tr  series  N  1915  5s . 

Erie  &  Pittsburg  R  R  cons  1940  S^s . 

Erie  &  Western  Transportation  Co  1925  4s.  . 
Huntington  &  Br  Top  R  R  1st  mtg  ex  1920  4s 
Lake  Shore  &  Mich  Southern  Ry  1931  4s.... 
Lehigh  Valley  R  R  gen  cons  2003  4s . 


$4,000 

4,000 

4,000 

4,000 

20,000 

5,000 

23.425 

2,090 

5,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3.000 

3,000 

3.000 

3,000 

3,000 

3.000 

2,865 

955 

951 

9,775 

9,775 

175,000 

125.000 

30,000 

18.000 

32.000 

25,000 

25,000 

3,334 

3.341 

3,352 

3,360 

3,367 

3.379 

3^386 

3,394 

3,397 

3.405 

2.094 

2,094 

523 

23,938 

48,006 

47,767 

24,598 

24,459 

4,950 

4.950 
14,543 
16,082 
14,139 

8,455 

2,799 

5,581 

9.950 
49,314 
19.050 

9,950 

4.659 

4,539 

8.974 

5,000 

11,000 

17.000 

22.000 

49,641 

25.000 

21,025 

37.331 

98,875 


$4,000] 

4,000 

4.000 

4.000 

20,000 

5,000 

20,000 

2.000 

5,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3.000 

3,000 

3,000 

3,000 

3,000 

3,000 

1,000 

1.000 

10.000 

10,000 

175,000 

125,000 

30.000 

18,000 

32,000 

25,000 

25.000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3.000 

3,000 

3,000 

2,000 

2,000 

500 

25,000 

50,000 

50,000 

25,000 

25,000 

5,000 

5,000 

15,000 

17,000 

15,000 

9,000 

3.000 

6,000 

10,000 

50,000 

20.000 

10,000 

5,000 

5,000 

10,000 

5,000 

11.000 

17,000 

22,000 

50,000 

25.000 

20,000 

40,000 

100,000 
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Market 

value 


$15,680 

20,000 

5.400 
21,200 

2,000 

5.250 

3,000 

2,970 

2,970 

2.940 

2.940 
2,940 

2.910 

2.910 
2,880 
2,880 
2,880 
2,850 

2.850 

2.850 

2.850 
2,820 
2,820 

940 

910 

9,300 

9.200 

176.750 

126,250 

30,300 

18,000 

32.000 

25,000 

25,000 

3,000 

3.030 

3,060 

3,090 

3.120 

3.150 

3,180 

3,180 

3,210 

3,240 

2,000 

2,020 

510 

23,000 

44.500 

47.500 
25,000 
24,750 

4.950 

4.950 
14.550 
16,830 
14.850 

8.910 
2,940 
5,880 

10.000 

47.500 

17.400 
11.100 

5,000 

4,900 

9,700 

5,000 

11,000 

17,000 

22.000 

45.500 

24.500 

18.400 
36.800 
96,000 
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Book  Par 

Bonds:  value  value 

Lehigh  Valley  R  R  1948  4s .  $25,000  $25,000 

Long  Is  R  R  rfdg  1949  4s .  50.000  50.000 

N  Y  C  &  II  R  R  R  reg  Lake  Shore  199S  3  >/.  s  52,832  60,000 

N  Y  Phila  &  Norfolk  R  R  1st  mtg  1939  4sT.  54,950  55,000 

N  Y  Phila  &  Norfolk  R  R  col  tr  194  8  4s _  23.950  25.000 

Norfolk  &  Western  R  It  1st  cons  gold  1996  4s  20,000  20,000 

Norfolk  &  Western  Ry  gen  1944  4s .  46,080  50,000 

Norfolk  &  Western  R  R  equip  tr  L914  4s _  29.575  30.000 

Pennsylvania  It  R  col  tr  loans  1913  4 y.s _  46.200  45.000 

Pennsylvania  Co  col  tr  gold  1916  3'/,s. .  9S,146  100,000 

Pennsylvania  Co  40  yrs  tr  1944  8V>s .  46,756  50,000 

Pennsylvania  Co  gold  1931  4s . 7 .  49.500  50,000 

Phila  Balt  &  Wash  R  R  serial  1915  4s .  12,000  12.000 

Phila  Balt  &  Wash  R  It  serial  1910  4s .  7,000  7.000 

Phila.  Balt  &  Wash  R  R  serial  1922  4s .  1,000  1,000 

Phila  Balt  &  Wash  It  R  1943  4s .  50.000  50,000 

Pitts  Cine  Chic  &  St  L  R  R  cons  1949  3y>s.  .  50.000  50,000 

Reading  R  It  gen  4s  1997  4s . T.  .  .  3.915  4.000 

Reading  R  It  gen  4s  1997  4s .  979  1,000 

Reading  R  R  gen  4s  1997  4s .  1,958  2,000 

Reading  R  R  gen  4s  1997  4s .  2,936  3,000 

Richmond- Washington  Co  col  tr  1943  4s....  10.000  10,000 

Rio  Grande  Western  R  R  1st  cons  1949  4s..  22,894  25.000 

St  L  &  San  Fr  It  It  gen  lien  1927  5s .  32.025  35,000 

St  L  Ir  Mt  &  So  Ry  ser  I  1914  5s .  14.654  15,000 

St  L  Ir  Mt  &  So  equip  1917  5s .  9,987  10,000 

Southern  Ry  equio  tr  1914  4s .  46.139  50,000 

Southern  Ry  Co  1916  4s .  24,612  25,000 

W  Jersey  &  Seashore  R  R  cons  1936  3i/2s....  100.000  100.000 

W  Jersey  &  Seashore  R  R  cons  1936  4s....  25.000  25,000 

Wilmington  &  Northern  R  R  stk  tr  ctfs  4s.  .  64.848  65.000 

Wilmington  &  Weldon  R  R  gen  1935  4s _  50.000  50,000 

Delaware  River  Ferry  Co  1921  5s .  2.000  2,000 

Edison  Electric  Light  Co  tr  ctfs  reg  1946  5s.  29,775  30,000 

Girard  Point  Storage  Co  reg  1940  3>y>s....  16,330  20.000 

Inf  Battalion  State  Fencibles  Pa  reg  1913  6s  500  500 

Lehigh  Cl  &  Nav  Co  ex  reg  1914  4s .  10,000  10,000 

Lehigh  Cl  &  Nav  Co  1930  414s .  15.000  15,000 

Market  St  Elevated  Pass  R  W  Co  1955  4s..  50,000  50,000 

Phila  Co  Pittsburgh  Pa  1st  mtg  col  tr  1949  5s  50.000  50,000 

Phila  Rapid  Tr  co!  tr  gold  1957  5s .  25.000  25.000 

Public  Service  Corp  of  N  J  gen  mtg  1959  5s.  18.775  20,000 

Srar.ish-Am  Iron  Co  1st  mtg  S  F  1927  6s..  22.981  23.000 

Terre  Ilaute  Ind  &  E  Trac  Co  1st  rfdg  1945  5s  24.375  25,000 

United  Rys  of  St  L  Mo  gen  1934  4s .  45,672  50,000 

Washington  Ter  Co  1st  mtg  1945  3y>s .  18,400  20,000 

Stocks : 

35  Girard  National  Bank  .  7,234  3,500 


$2,753,808  $2,798,500 


[1912 


Market 

value 

$25,500 

47,000 

47.400 
53,350 

24.750 

19.400 

46.500 

29.700 
45,000 
98,000 

43.500 
48,000 
12.000 

7,000 

990 

50,000 

45.500 
3,880 

970 

1,940 

2.910 

9,560 

19.750 

28.700 
15,000 
10,000 

49.500 
25.000 
89.000 

24.750 
63,050 

49.500 
2,100 

32,100 

16,600 

500 

10.000 

15.300 

48.500 
51.000 
24,750 

18.400 
23.460 

24.500 
37.000 
17,200 


14,525 


$2,701,175 


Totals 
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THE  GERMAN-  AMERICAN  INSURANCE  COMPANY; 

OF  PENNSYLVANIA 


PITTSBURGH,  PA. 


[Incorporated  March  11,  1873;  commenced  business  June  2,  1873] 

W.  J.  PATTERSON,  President  E.  P.  NIEBAUM,  Secretary 

Cx\PITAL 

Capital  paid  up  in  cash,  $200,000 


INCOME 

Gross  premiums  .  $422,  181  61 

Deduct  reinsurance  .  $41,272  13 

return  premiums  .  68,964,13 

- -  110,236  26 


Total  premiums  .  $311,945  35 

Interest : 

Mortgage  loans  .  $32,  785  34 

Collateral  loans  .  1,240  17 

Bonds  and  stocks .  1,395  97 

Deposits  .  702  06 

Total  . 

Rents . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate . 


36,  123  54 
1,656  41 

300  00 


Total  Income  .  $350,025  30 

Ledger  Assets  December  31,  1911 .  708,226  92 

Total . $1,058,252  22 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  296  92 

reinsurance .  16,  486  24 

discount .  289  20 


$169,005  53 

19,072  36 


Net  amount  paid  policyholders  for  losses .  $149,933  17 

Expenses  of  adjustment  and  settlement  of  losses .  3,019  71 

Commissions  or  brokerage .  88,949  55 

Salaries,  $1,928.12,  and  expenses,  $1,711.06,  of  special  and 

general  agents  .  3,639  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12.540  00 

Rents  .  2,  700  00 

Advertising,  $576.32;  printing  and  stationery,  $1,439.65.....  2,015  97 
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Postage,  telegrams,  telephone  and  express .  $576  90 

Legal  expenses .  165  20 

Furniture  and  fixtures .  403  05 

Maps,  including  corrections .  159  09 

Underwriters’  boards  and  tariff  associations .  2,770  44 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,701  86 

Inspections  and  surveys .  278  34 

Repairs  and  expenses  on  real  estate .  534  92 

Taxes  on  real  estate .  455  73 

State  taxes  on  premiums .  2,635  01 

Insurance  department  licenses  and  fees .  1,754  37 

All  other  licenses,  fees  and  taxes,  including  $432.13  federal 

corporation  tax .  2,  647  53 

Miscellaneous  .  1, 621  48 

Dividends  to  stockholders  (declared  during  year,  $28,000)...  28,000  00 

Agents’  balances  charged  off .  15  97 


Total  Disbursements  .  $306,517  47 


Balance .  $751,734  75 


LEDGER  ASSETS 

Book  value  of  real  estate .  $33,874  83 

Mortgage  loans  .  546,275  00 

Collateral  loans  .  20,  300  00 

Book  value  of  bonds,  $25,117.50,  and  stocks,  $13,264 .  38,381  50 

Cash  in  company’s  office .  4,499  27 

Deposits  in  trust  companies  and  banks  on  interest .  47,491  88 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  54,771  16 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,606  73 

Bills  receivable  taken  for  premiums .  2,301  52 

Due  account  business  placed  with  other  companies .  232  86 


Total . .  $751,734  75 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $10,  417  08 

Bonds  .  479  16 

Collateral  loans  .  121  90 


Total  .  11,018  14 

Market  value  of  real  estate  over  book  value .  L  817  84 

Market  value  of  bonds  and  stocks  over  book  value .  3,835  50 


Gross  Assets  .  $768,406  23 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,606  73 

Delaware  Insurance  Co.  stock .  192  00 


Total 


3,798  73 


$764,607  50 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $17,522  63 

Unadjusted  plus  $716.50  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  23,806  62 
Resisted .  2,  884  15 


Total  .  $44,213  40 

Deduct  reinsurance  .  6,  656  57 


Net  unpaid  losses  and  claims .  $37,556  83 

Unearned  premiums  .  257,  827  81 

Salaries  and  miscellaneous  accounts  due  or  accrued .  90  28 

Estimated  amount  of  taxes  hereafter  payable .  4,  600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,200  00 

Return  premiums  .  244  37 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $301,519  29 

$200,000  00 
263,  088  21 


463,088  21 


Total  Liabilities 


$764,607  50 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$38,618,037 

36,942,418 

Premiums 

$453,623  34 
422,181  61 

776  40 

Totals . 

Deduct  expirations  and  cancellations . 

$75,560,455 

28,252,487 

$876,581  35 
348,356  32 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$47,307,968 

4,538,614 

$528,225  03 
49,264  15 

Net  amount  in  force . 

$42,769,354 

$478,960  88 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$16,277,317 

$201,969  71 

1-2 

$100,984  86 

19111 

m  ! 

249 , 546 

2,411  12 

1-4 

602  78 

19121 

two  years . < 

298,201 

3,043  27 

3-4 

2,282  45 

1910 

5,457,393 

56,508  66 

1-6 

9,418  11 

1911 

Three  years . ■ 

6,931,620 

66,645  35 

1-2 

33,322  68 

1912 

9,375,411 

89,412  79 

5-6 

74,510  66 

1909 

28,840 

371  35 

1-8 

46  42 

1910 

Four  years . 

26,668 

583  72 

3-8 

218  90 

1911 

61 , 199 

1,103  51 

5-8 

689  69 

1912 

63,151 

958  57 

7-8 

838  75 

1908 

391,521 

6,559  28 

1-10 

655  93 

1909 

428,911 

6,840  55 

3-10 

2,052  17 

1910 

Five  years . • 

598 , 257 

7,992  69 

1-2 

3,996  35 

1911 

1,032,657 

14,481  15 

7-10 

10,136  81 

1912 

1,548,662 

20,079  16 

9-10 

18,071  25 

Totals . 

$42,769,354 

$478,960  88 

$257,827  81 
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GENERAL  I N T E R  R O G A  TO  R I E  S 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $3,072,941 

Losses  paid  from  organization  of  company  (less  reinsurance) .  l|566,'404 

Cash  dividends  declared  since  commenting  business .  311.000 

Largest  net  amount  in  auy  one  hazard .  20  000 

Losses  incurred  during  the  year  (less  reinsurance) .  155,147 

Company’s  stock  owned  by  directors  at  par  value .  22,800 

directors  or  other  officers,  $14,700;  to  stockholders, 

$^<.000  .  41,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $9,358,367 

Less  $1,342,921  risks  canceled  ;  and  $1,110,497  reinsurance .  2,453,418 

Net  risks  written .  $6,904,949 

Gross  premiums  on  risks  written .  $88,868 

Less  $18,094  return  premiums;  and  $10,607  reinsurance .  28.701 

Net  premiums  received .  $60,167 

Losses  paid  (deducting  salvage) .  $48,166 

Less  losses  on  risks  reinsured .  4,655 

Net  losses  paid .  $43,511 

Losses  incurred .  $46,817 

Less  losses  on  risks  reinsured .  4,597 

Net  losses  incurred .  $42,220 


Schedule  op  Mortgages 


State 

Pennsylvania 


Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $546,275 


Schedule  op  Collateral  Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

Certificates  for  65  barrels  of  bonded  whiskey 

$1,950 

120 

$2 , 340 

$1,200 

6 

50 

Fifth  Avenue  Bank  of  Pittsburgh  Pa . 

2 , 500 

170 

4,2501 

5,600 

6 

25 

Metropolitan  Nat  Bank  Pittsburgh  Pa . 

2 , 500 

115 

2,875/ 

20 

Fifth  Avenue  Bank  Pittsburgh  Pa . 

1 , 000 

170 

1,700 

1,500 

6 

Pittsburgh  Bridge  and  Iron  Works  1926  6s.. 

20,000 

100 

20,000 

12,000 

6 

Totals . 

$27,950 

$31,165 

$20,300 

Schedule  or  Bonds  and  Stocks  Owned 


Bonds : 

Book 

value 

Par 

value 

Market 

value 

Western  Penna  Exposition  Soc  1926  5s . 

West  End  Traction  Co  Pittsburgh  1938  5s. . 

National  Fireproofing  Co  Penna  1920  5s . 

Monongahela  Light  &  Power  Co  1949  5s.... 

$5,000 

10.275 

4,967 

4,875 

$5,000 

10,000 

5,000 

5,000 

$5,000 

10.200 

4,950 

4,900 

Stocks  : 

16  Delaware  Ins  Co . 

15  Ducjuesne  National  Bank  Pittsburg . 

100  Fifth  Avenue  Bank  Pittsburg  Pa . 

50  Pittsburgh  Steel  Co  . 

375 

2,850 

5,000 

5,039 

160 

1.500 

5,000 

5,000 

192 

3,825 

8,150 

5,000 

Totals  . 

$38,381 

$36,660 

$42,217 
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THE  GERMAN  AMERICAN  EIRE  INSURANCE 

COMPANY 


BALTIMORE,  MD. 

[Organized  June  10,  1880  ;  commencced  business  September  29,  1880] 
MARTIN  MEYERDIRCK,  President  T.  H.  MAUSON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums .  $348,  632  14 

Deduct  reinsurance .  $51,  680  01 

return  premiums .  57,  933  14 

-  109,613  15 


Total  premiums  . 
Interest : 

Mortgage  loans  . .  . 
Collateral  loans  .  . . 
Bonds  and  stocks.. 

Deposits . 

From  other  sources 


$239,018  99 


$37.  461 
4,  115 
17,  077 
577 
42 


39 

91 

95 

61 

01 


Total  . 

Rents  . 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  . 


59,274  87 
4,902  99 

4,219  50 


Total  Income .  $307,416  35 

Ledger  Assets  December  31,  1911 .  1,248,224  18 

Total . $1,555,640  53 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $131  20 

reinsurance .  18,  507  31 

discount .  182  79 


$129, 106  13 

18,821  30 


Net  amount  paid  policyholders  for  losses .  $110,284  83 

Expenses  of  adjustment  and  settlement  of  losses .  2,  038  43 

Commissions  or  brokerage .  67,102  50 

Expenses  of  special  and  general  agents .  682  89 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  15.553  67 

Rents  .  2,  500  00 

Advertising,  $722.38;  printing  and  stationery,  $1,413.04 .  2,  135  42 

Postage,  telegrams,  telephone  and  express .  1,433  43 
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Legal  expenses  . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $312.01  federal 

corporation  tax . 

Deposit  premiums  returned . 

Dividends  to  stockholders  (declared  during  year,  $40,000)  .... 

Gross  decreme,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate  .  $5,  001  87 

Bonds .  10,534  88 

Stocks  .  4, 323  00 


$391  75 
540  32 
2,848  32 

1,540  99 
427  21 
778  80 
2,937  85 
3,212  50 

3,955  87 
6  00 
40,000  00 


19,859  75 


Total  Disbursements  .  $278,230  53 

Balance . $1,277,410  00 


ledger  assets 

feook  value  of  real  estate .  $59,733  34 

Mortgage  loans  .  647,211  91 

Collateral  loans .  94,  300  00 

Book  value  of  bonds,  $229,062,  and  stocks,  $167,156.50 .  396,218  50 

Cash  in  company’s  office .  1,042  24 

Deposits  in  trust  companies  and  banks  not  on  interest .  5,  594  63 

Deposits  in  trust  companies  and  banks  on  interest .  18,  941  63 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  . . .  50,408  38 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,759  37 

Cash  deposit,  Philadelphia  Tariff  Association .  200  00 


Total . $1,277,410  00 


non-ledger,  assets 


Interest  accrued: 

Mortgages  .  $6,735  14 

Bonds .  3,  302  68 


Total  .  10,037  82 

Rents  accrued  .  434  03 

Market  value  of  bonds  and  stocks  over  book  value .  7,  129  50 


Gross  Assets  . $1,295,011  35 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  3,759  37 

$1,291,251  98 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted .  $15,  948  95 

Resisted  .  9,322  01 


Total  .  $25,270  96 

Deduct  reinsurance .  7,  165  30 


Net  unpaid  losses  and  claims .  $18,  105  66 

Unearned  premiums .  242,  827  49 

Deposit  premiums  reclaimable .  123  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  2,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,697  73 

Return  premiums,  $9,202.45;  reinsurance  premiums,  $179.47..  9,381  92 


Liabilities,  except  capital . 

Capital  .  $500,  000  00 

Surplus .  515,  616  18 


$275,635  80 


Surplus  to  policyholders .  1,015,616  18 

Total  Liabilities . $1,291,251  98 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . . 


Fire  risks  Premiums 


$55,000,655 

$488,842 

48 

38,734,305 

348,632 

14 

$93,734,960 

$837 , 474 

62 

33,678,004 

306,915 

74 

$60,056,956 

$530,558  88 

7,216,664 

74 , 320 

33 

$52,840,292 

$456,238 

55 

Perpetual  risks,  not  included  above .  $5,259 

Deposit  premiums  on  same .  123 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$15,242,066 

$145,516  06 

1-2 

$72,758  03 

1911 

rp  1 

10,000 

62  36 

1-4 

15  59 

19121 

1  wo  years . . .  ^ 

6,250 

55  07 

3-4 

41  30 

1910 

'  6,823,720 

51,250  27 

1-6 

8,541  71 

1911 

Three  years . ■{ 

8,070,037 

60,053  59 

1-2 

30,026  79 

1912 

9,765,383 

72,164  01 

5-6 

60,136  68 

1909 

149,200 

1,027  62 

1-8 

128  45 

1910 

42,500 

361  57 

3-8 

135  57 

1911 

■  r our  years . . 

39,750 

302  00 

5-8 

188  75 

1912 

7,000 

57  50 

7-8 

50  31 

19081 

1,740,471 

18,008  71 

1-10 

1,800  87 

1909 

1,988,108 

19,981  61 

3-10 

5,994  48 

1910 

Five  years . 

2,461,617 

23,044  05 

1-2 

11,522  03 

1911 

3,211,390 

32,158  83 

7-10 

22,511  16 

1912 

3,282,800 

32,195  30 

9-10 

28,975  77 

Totals . 

$52,840,292 

$456,238  55 

$242,827  49 
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GENERAL  I N T E  R R  O G A T O  R I E  S 

Lines  cf  business  written  other  than  fire  and  marine  and  gross 
premiums  :  tornado,  $450. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  . " .  $2,947,632 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,543,555 

Cash  dividends  declared  since  commencing  business .  425,080 

Largest  net  amount  in  any  one  hazard... .  14,166 

Losses  incurred  during  the  year  (less  reinsurance) .  106,425 

Company’s  stock  owned  by  directors  at  par  value .  146,550 

Loaned  to  stockholders .  49,850 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $13,334,446 

Less  $3,428,461  risks  canceled;  and  $1,902,172  reinsurance .  5,330,633 

Net  risks  written  .  $8,003,813 

Gross  premiums  on  risks  written .  $108,179 

Less  $24,650  return  premiums  and  $10,020  reinsurance .  40,676 

Net  premiums  received  .  $67,503 

Losses  paid  (deducting  salvage) .  $34,653 

Less  losses  on  risks  reinsured .  2,021 

Net  losses  paid  .  $32,632 

Losses  incurred  .  $32,044 

Less  losses  on  risks  reinsured .  2,544 

Net  losses  incurred  .  $29,500 


State 

Maryland 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $647,211  91 


Schedule  of  Collateral  Loans 


Baltimore  Co  Water  and  Elec  Co  1946  5s. . 

50  Daily  Record . 

Baltimore  Co  Water  and  Elec  Co  1946  5s.. 

45  Baltimore  Co  Water  and  Elec  Co . 

Assignment  of  mortgage  on  17  dwellings. . . 

Delmarvia  Tel  Co  1918  6s . 

Baltimore  Co  Water  and  Elec  Co  1946  5s.. 
Fort  Wayne  &  Wabash  Trac  Co  1934  5s..  . 
Indianapolis  Northern  Trac  Co  1932  5s. . . . 

Delmarvia  Tel  Co  1918  6s . 

Mt  Vernon  Cotton  Duck  1949  5s . 

G  B  S  Brewing  Co  1951  4s . 

200  Seaboard  Air  Line  Ry  Co  com . 

Baltimore  Co  Water  and  Elec  1946  5s . 

270  Southern  Transportation  Co . 

Furst  Clark  Const  Co . 

Assignment  of  mortgage  No  833  Fremont 

street  Baltimore  Md . 

45*  Baltimore  Co  Water  and  Elec  Co . 

100  National  Marine  Bank  of  Baltimore . 

50  Union  Trust  Co  of  Maryland . 

35  Northern  Central  R  R . 

100  Baltimore  Trust  Co . 

Mt  Vernon  Cotton  Duck  5s  1949 . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$1,000 

97 

$970 

$500 

6 

1 , 000 

90 

900 

500 

6 

1,000 

97 

970 

850 

6 

2,275 

30 

1,365 

250 

6 

4,350 

4 , 350 

2,000 

6 

13,000 

ioo 

13,000 

13,000 

5,000 

4,000 

95 

82* 

86 

12,350 
4,125 
3 , 440 

20,400 

1,300 

4* 

4* 

20 , 000 

100 

20,0001 

10,000 

77 

7,700 

10,000 

45 

4,500 

21,300 

4* 

20,000 

17* 

3 , 500 

15,000 

95 

14 , 250 

27 , 000 

100 

27 , 000 

10,000 

5 

11,000 

90 

9,900 

5,000 

6 

4,000 

4,000 

2,000 

6 

200 

6 

3,000 

40 

4 , 000 1 

2,500 

70 

3,500 

10,000 

6 

1 , 750 

122 

4,270 

5,000 

10,000 

314 

74 

15,700) 
7 , 400 

20,000 

6 

$183,875  $167,190  $94,300 


Totals 
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Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Balt  city  stock  interdal  imp  1928  3^8 . 

Balt  city  stock  cons  1930  3%s . 

Balt  city  stock  funding  1986  3Y2 s . 

Balt  city  stock  ref  1940  314s.  . . 

Balt  city  stock  pub  imp  1940  314s . 

Balt  city  stock  four  million  1945  314s . 

Balt  city  stock  W  Maryland  ref  1950  314s.. 

Balt  city  stock  dock  1954  314  s . 

Balt  city  stock  West  Maryland  1925  4s.... 

Balt  city  stock  water  loan  1916  5s . 

Balt  city  stock  funding  1916  5s . 

Balt  city  stock  water  1926  4s . 

Balt  County  Water  &  Elec  Co . 

Stocks  : 

3  General  Adjust  bureau . 

110  Maryland  Trust  Co . 

63  Baltimore  Trust  Co . 

100  Cons  Gas  E  L  &  P  Co  pref . 

213  Merchants  &  Miners’  Transportation  Co 

187  New  York  N  H  &  Hartford  R  R  Co . 

225  Farmers  &  Merchants’  Nat  Bank  of  Balt 

100  Merchants  Nat  Bank  of  Baltimore . 

50  Nat  Mechanics’  Bank  of  Baltimore . 

133  Nat  Exchange  Bank  of  Baltimore . 

100  Western  Nat  Bank  of  Baltimore . 

28  Second  Nat  Bank  of  Baltimore . 

132  Citizens’  Nat  Bank  of  Baltimore . 

10  German  Bank  of  Baltimore . 

125  U  S  Fidelity  &  Guar  Co  of  Baltimore... 
5  Cons  G  Elec  L  &  P  Co  com.  . . . . 

Totals  . 


Book 

value 

$39,330 

32,850 

4,500 

900 

52,380 

5,400 

22,500 

36,450 

5,200 

14,790 

3,162 

1,900 

9,700 


150 
12,980 
9,891 
11,600 
14,910 
23,936 
11.250 
20,000 
1,500 
21,413 
3,900 
5,600 
5.544 
1,080 
22,812  s 
590 


$396,218 


Par 

value 

$43,700 

36.500 
5,000 
1,000 

58,200 

6,000 

25,000 

40.500 
5,200 

14.500 
3,100 
1,900 

10,000 


150 

11,000 

3,150 

10,000 

21.300 
18,700 

9,000 

10,000 

500 

13.300 
2,000 
2,800 
1,3-0 
1,000 

12,500 

500 


$367,820 


Market 

value 

$40,204 

33,580 

4,550 

900 

52,380 

5,400 

22,500 

36,450 

5,200 

14,790 

3,162 

1,900 

9,600 


150 

13,420 

10,332 

11,200 

16.010 

23,936 

11,250 

22,700 

1,500 

21,945 

4,000 

5,656 

5,808 

1,100 

23,125 

570 


$403,348 


German  Fire  Insurance  Company  of  Peoria  [1912 


GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA 


PEORIA,  ILL. 

[Incorporated  and  commenced  business,  1S7G] 

BERNARD  CREMER,  President  CHARLES  CREMER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums .  $801,234  50 

Deduct  reinsurance .  $74,  075  71 

return  premiums .  122,  043  59 

-  196,719  30 

Total  premiums .  $604,515  20 

Interest: 

Mortgage  loans  .  $10,  444  81 

Bonds  and  stocks .  9,032  08 

Deposits  ... .  916  59 


Total  . 

Rents  . 

Ledger  value  of  real  estate  changed  from  net  to  gross. 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


20,393  48 
9,  000  00 
30,000  00 


3,725  00 


Total  Income  . $667,633  68 

Ledger  Assets  December  31,  1911 .  739,954  53 

Total . $1,407,588  21 


DISBURSEMENTS 


Gross  losses,  fire .  $278,293  66 

Deduct  reinsurance .  25,901  29 


Net  amount  paid  policyholders  for  losses .  $252,392  37 

Expenses  of  adjustment  and  settlement  of  losses .  3,603  89 

Commissions  or  brokerage .  160,874  87 

Allowances  to  local  agencies  for  agency  expenses . .  2,  076  82 

Salaries,  $2,000,  and  expenses,  $1,180.29,  of  special  and  general 

agents  .  3,180  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . . . . .  11,902  00 

Rents  .  2,  400  00 

Advertising,  $317;  printing  and  stationery,  $2,859.80 .  3,176  80 

Postage,  telegrams,  telephone  and  express .  1,  137  84 

Legal  expenses  .  797  33 

Furniture  and  fixtures .  898  30 

Maps,  including  corrections .  599  00 
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Underwriters’  boards  and  tariff  associations .  $2,573  30 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,677  00 

Inspections  and  surveys .  1,465  36 

Repairs  and  expenses  on  real  estate .  381  21 

Taxes  on  real  estate .  2,  199  02 

State  taxes  on  premiums .  9,452  10 

Insurance  department  licenses  and  fees .  1,871  27 

All  other  licenses,  fees  and  taxes,  including  $129  federal  cor¬ 
poration  tax .  486  72 

Miscellaneous  .  2,217  51 

Interest  on  real  estate  mortgage .  1,970  25 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ....  20,000  00 

Agents’  balances  charged  off .  3,  353  12 


Total  Disbursements  .  $490,686  37 


Balance . . .  $916,901  84 


ledger  assets 

Book  value  of  real  estate .  $250,000  00 

Mortgage  loans  .  210,271  00 

Book  value  of  bonds,  $13,100,  and  stocks,  $209,924.96 .  223,024  96 

Cash  in  company’s  office .  1,  842  83 

Deposits  in  trust  companies  and  banks  on  interest .  124,242  88 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  106,037  39 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,482  78 


Total  . . *. .  $916,901  84 


non-ledger  assets 


Interest  accrued  on  mortgages .  6,072  24 

Market  value  of  bonds  and  stocks  over  book  value .  89,775  04 

Gross  Assets  . . . $1,012,749  12 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 


tober  1,  1912  .  1,482  78 

Total  admitted  Assets . . . $1,011,266  34 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $25,  092  99 

Unadjusted .  38,  550  00 

Resisted .  2,  855  89 


Total  .  $66,  498  88 

Deduct  reinsurance .  6,113  31 


$60,385  57 
493,255  97 


Net  unpaid  losses  and  claims 
Unearned  premiums . 
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Estimated  amount  of  taxes  hereafter  payable .  $10,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  14,330  40 

Due  on  real  estate .  30,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 

Total  Liabilities  . 


.  $607,971  94 

$200,000  00 

203,294  40 


403,294  40 


$1,011,266  34 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


Fire  risks 

$56,186,933 

53,018,894 


$109,205,827 

36,841,738 


$72,364,089 
4,579, 549 


$67 , 784 , 540 


Premiums 

$743,449  57 
801,234  50 


$1,544,684  07 
549,226  03 


$995,458  04 
69,896  74 


$925,561  30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less .... 

$24,274,673 

$360,295  58 

1-2 

$180,147  79 

1910 

10,560,293 

.  117,798  43 

1-6 

19,633  07 

1911 

Three  years . 

11,095,606 

143,586  42 

1-2 

71,793  21 

1912 

14,851,300 

196,419  39 

5-6 

163,682  82 

1908 

1,376,598 

19,696  33 

1-10 

1,969  63 

1909 

1,234,839 

18,170  03 

3-10 

5,451  00 

1910 

Five  years . 

1 , 198,642 

17,468  88 

1-2 

8,734  44 

1911 

1,573,337 

25,347  46 

7-10 

17,743  18 

1912j 

1,619,252 

26,778  78 

9-10 

24,100  83 

Totals . 

$67,784,540 

$925,561  30 

$493,255  97 

GENERAL  IN  TE  It  R  O  G  A  TORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  directors  or  other  officers . 


$9,042,264 

4,624.013 

376,000 

5,000 

207,267 

180.000 

110,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $12,904,197 

Less  $2,480,290  risks  canceled;  and  $479, 1S4  reinsurance .  2,959.480 

Net  risks  written .  $9,944,717 

Gross  premiums  on  risks  written .  $136,050 

Less  $23,939  return  premiums;  and  $5,808  reinsurance .  29,747 

Net  premiums  received .  $106,309 

Losses  incurred  and  paid  (deducting  salvage) .  $51,997 

Less  losses  on  risks  reinsured .  5.54o 

$40,452 


Net  losses  incurred  and  paid 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Illinois . . .  $210,271 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Chicago  &  Alton  Ry  Co  1950  Sy2s . 

City  of  Peoria  imp  demand  5s . 

Stocks  : 

100  National  Bank  of  Commerce  N  Y  city 

75  State  Bank  of  Chicago . . 

125  Home  Savings  State  Bank  Peoria.... 
901  Commercial  German  Nat  Bank  Peoria 
50  Standard  Bldg  Loan  Assn  Denver  Col 


Book 

Par 

Ma  rket 

value 

value 

value 

$8,500 

$10,000 

$6,400 

4,600 

4,600 

4,600 

21.000 

10.000 

20.000 

15,750 

7,500 

29,925 

12.675 

12,500 

32.000 

154.000 

96.100 

216,225 

5.000 

5,000 

3.650 

$223,025 

$131,100 

$312,800 

Totals 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  THE  CITY 

OF  PITTSBURG 


PITTSBURG,  PA. 

[Organized  March  27,  1862 ;  commenced  business  July,  1862] 

A.  E.  SUCCOP,  President  A.  H.  ECKERT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums  .  $818,  735  48 

Deduct  reinsurance .  $87,  195  38 

return  premiums .  126,736  59 

-  213,931  97 

Total  premiums  .  $604,803  51 

Interest: 

Mortgage  loans  .  $33,  131  22 

Collateral  loans  .  5,  911  17 

Bonds  and  stocks .  5,297  40 

Deposits  .  1,  076  93 


From  other  sources .  11  63 

Total  .  45,428  35 

Rents  .  10,036  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  11,462  00 

Total  Income  .  $671,730  50 

Dedger  Assets  December  31,  1911 .  1,060,651  16 


Total 


.$1,732,381  66 


DISBURSEMENTS 

Gross  losses  . .  $362,  544  72 

Deduct  salvage  .  $2,  945  51 

reinsurance  .  46,  486  99 

- -  49,432  50 


Net  amount  paid  policyholders  for  losses .  $313,112  22 

Expenses  of  adjustment  and  settlement  of  losses .  7,667  37 

Commissions  or  brokerage .  169,763  13 

Salaries,  $6,608.71,  and  expenses,  $4,409.97,  of  special  and 

general  agents  .  11,  018  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  30,334  84 

Rents  .  8,  000  00 
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Advertising,  $2,600.32;  printing  and  stationery,  $3,258.13....  $5,858  45 

Postage,  telegrams,  telephone  and  express .  4,774  58 

Legal  expenses  .  375  00 

Furniture  and  fixtures . . .  245  47 

Maps,  including  corrections .  3,  164  20 

Underwriters’  boards  and  tariff  associations .  5,619  80 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,741  71 

Inspections  and  surveys .  2,405  11 

Repairs  and  expenses  on  real  estate .  4,221  10 

Taxes  on  real  estate . . .  2,727  22 

State  taxes  on  premiums .  11,489  52 

Insurance  department  licenses  and  fees .  3,094  87 

All  other  licenses,  fees  and  taxes,  including  $32.71  federal  cor¬ 
poration  tax  .  1,744  13 

Miscellaneous  .  6,  676  69 

Dividends  to  stockholders  (declared  during  year,  $36,000)  ....  36,000  00 

Agents’  balances  charged  off .  1,961  55 


Total  Disbursements  .  $631,995  73 


Balance . $1,100,385  93 


ledger  assets 

Book  value  of  real  estate .  $135,838  59 

Mortgage  loans  .  552,  173  24 

Collateral  loans .  78,500  00 

Book  value  of  bonds,  $20,260.14,  and  stocks,  $46,678 .  66,938  14 

Cash  in  company’s  office .  1,492  76 

Deposits  in  trust  companies  and  banks  on  interest .  150,  130  03 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  108,  123  76 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  7,089  41 

Deposit  with  Philadelphia  Underwriters’  Association .  100  00 


Total . $1,100,385  93 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $9,  575  63 

Bonds .  162  50 


Total  .  9,738  13 

Market  value  of  real  estate  over  book  value .  24,  161  41 


Gross  Assets  . $1,134,285  47 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $7,089  41 

Book  value  of  bonds  and  stocks  over  market 
value  .  4,  053  14 


Total  .  11,  142  55 

$1,123,142  92 


Total  admitted  Assets 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $44,488  85 

Unadjusted  .  19,715  97 

Resisted .  1,298  03 


Total  .  $65,  502  85 

Deduct  reinsurance .  13,  092  27 


Net  unpaid  losses  and  claims .  $52,410  58 

Unearned  premiums  . ' .  618,227  31 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,830  75 

Estimated  amount  of  taxes  hereafter  payable .  7,560  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  733  50 


Liabilities,  except  capital .  $680,762  14 

Capital  .  $300,  000  00 

Surplus  .  142,380  78 


Surplus  to  policyholders .  442,380  78 

Total  Liabilities  . $1,123,142  92 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1011 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


$119,529,205 

75,004,120 

$1,267,262 

818,735 

74 

48 

$194,593,325 

$2,085,998 

22 

66,406,628 

763,406 

15 

$128,126,697 

1,322,592 

07 

12,902,275 

143,998 

95 

$115,224,422 

$1,178,593 

12 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

19111 

1912/ 

1910' 

1911 

1912 
1909) 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$27,492,267 

$332,587  69 

1-2 

$166,293 

84 

557 , 623 

5,853  51 

1-4 

1,463 

38 

572,235 

6,092  25 

3-4 

4,569 

19 

20,137,248 

184,183  04 

1-6 

30,697 

17 

25,719,993 

224,877  06 

1-2 

112,438 

53 

26,722,510 

234,954  73 

5-6 

195,795 

61 

188,627 

2,116  94 

1-8 

264 

62 

147,287 

2,340  38 

3-8 

877 

64 

152,088 

2,268  51 

5-8 

1,417 

82 

108,725 

1,509  95 

7-8 

1,321 

21 

1,570,261 

23,711  37 

1-10 

2,371 

14 

1,988,980 

31,124  30 

3-10 

9,337 

29 

2,629,052 

32,710  21 

1-2 

16,355 

10 

3,751,183 

49,060  46 

7-10 

34,342 

32 

3,486,343 

45,202  72 

9-10 

40,682 

45 

$115,224,422 

$1,178,593  12 

$618,227 

31 

G  E NE  R  A  L  I NTE  It  R  O  G  A  TO  R  T  E  S 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  ;  Tornado,  $4,977 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $12,813,568 

Losses  paid  from  organization  of  company  (less  roinsurancce) .  6,357,733 

Cash  dividends  declared  since  commencing  business .  1,075,000 
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Stock  dividends  declared  since  commencing  business .  $150,000 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  313,731 

Company’s  stock  owned  by  directors  at  par  value .  30,500 

Loaned  to  directors  or  other  officers,  $26,500  ;  to  stockholders,  $25,000  51,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $18,123,837 

Less  $2,969,366  risks  canceled;  and  $2,340,058  reinsurance .  5,309,424 

Net  risks  written  . .  $12,814,413 

Gross  premiums  on  risks  written .  $172,800 

Less  $33,917  return  premiums;  and  $22,874  reinsurance .  56,791 

Net  premiums  received  .  $116,009 

Losses  paid  (deducting  salvage) .  $85,423 

Less  losses  on  risks  reinsured .  13,971 

Net  losses  paid  .  $71,452 

Losses  incurred  .  $69,401 

Less  losses  on  risks  reinsured .  1,863 

Net  losses  incurred  .  $67,538 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Pennsylvania  .  $552,173  24 


Schedule  of  Collateral  Loans 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

teres t 

10  Westinghouse  Air  Brake  Co . 

$1,000 

140 

$1,400 

$1,000 

6 

7  German  Nat  Bank  of  Pittsburgh  Pa . 

700 

208 

1,456 

1,000 

6 

5  Liberty  National  Bank . 

500 

160 

800 

500 

9 

14  Diamond  National  Bank . 

1,400 

3 £5 

4,970 

40  Westinghouse  Elec  &  Mfg  Co  asstg  stk. . . . 

2,000 

3*/ 

1,480 

50  American  Window  Glass  Mch  Co  com . 

5,000 

1 

50 

6,700 

6 

50  American  Window  Glass  Mch  Co  pref . 

5,000 

2 

100 

50  Calumet  and  Arizona  Mining  Co . 

1,250 

66 

3,300 

50  Real  Estate  Trust  Co . 

5,000 

155 

7,750 

20  West  End  Bank  and  Trust  Co . 

1,000 

155 

3,100 

8,800 

6 

7  Columbia  National  Bank . 

700 

225 

1,575 

500  American  Miffing  Co . 

5,000 

2 

1,000 

61  Safe  Deposit  and  Trust  Co . 

6,100 

299 

18,239 

10  Bank  of  Secured  Savings . 

1,000 

131 

1,310 

17,000 

6 

10  McKees  Rocks  Trust  Co . 

1,000 

95 

950 

140  Colonial  Trust  Co . 

14 , 000 

180 

25 , 200 

20 , 000 

6 

500  Crucible  Steel  Co  com . 

50,000 

17 

8,5001 

14,500 

6 

700  Pure  Oil  Co . 

3,500 

15 

10 , 500 

100  Peoples  Natural  Gas  and  Pipeage  Co . 

2,500 

30 

3,000 

2,000 

6 

550  Pure  Oil  Co . 

2,750 

15 

8,250 

7,000 

6 

Totals . 

$109,400 

$102,930 

$78,500 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Millville  Etna  &  Sharpsburg  St  Ry  1923  5s. 
Pitts  &  Birmingham  Trac  Co  1929  5s . 

Stocks  : 

75  First  Nat  Bank  of  Allegheny  City  Pa.. 

10  Fifth  Ave  Bank  Pittsburg  Pa . 

100  German  Nat  Bank  of  Pittsburg  Pa ... . 

6  Met  National  Bank  of  Pittsburg  Pa... 
160  Milwaukee  Underwriters  Bldg  Assn.... 
100  Third  Nat  Bank  of  Pittsburg  Pa . 


Book 

Par 

Market 

value 

value 

value 

$11,891 

$11,500 

$11,615 

8,369 

8,000 

8,160 

12,564 

7,500 

9,375 

500 

500 

815 

17,500 

10,000 

20,800 

900 

600 

720 

160 

160 

200 

15,054 

10,000 

11,200 

$66,938 

$48,260 

$62,885 

Totals  . 
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GERMAN  FIRE  INSURANCE  COMPANY  OF 
WHEELING,  WEST  VIRGINIA 


WHEELING,  W.  VA. 

[Organized  May  15,  18G7  ;  commenced  business  July  5,  18G7] 
WILLIAM  F.  STIFEL,  President  FIDELIUS  RIESTER,  Secretary 

CAPITAL 

Capital  paid  lip  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $408,  115  79 

Deduct  reinsurance .  $43,  472  52 

return  premiums .  05,  GOO  50 

-  109,  133  02 


Total  premiums .  $298,  982  77 

Interest: 

Mortgage  loans  .  $4,  029  50 

Collateral  loans .  1,598  01 

Bonds  and  stocks .  19,811  00 

Deposits  .  145  51 

From  other  sources .  41  90 


Total  . .  26,  225  98 

Rents  .  ,4,  569  20 

Agents’  balances  previously  charged  off .  17  20 


Total  Income  .  $329,795  15 

Ledger  Assets  December  31,  1911 .  671,555  74 


Total . . . $1,001,350  89 


DISBURSEMENTS 

Gross  losses  .  $194,  432  62 

Deduct  salvage  .  $2,  110  85 

reinsurance  .  22,357  79 

-  24,408  64 


Net  amount  paid  policyholders  for  losses .  $169,963  98 

Expenses  of  adjustment  and  settlement  of  losses .  3,929  80 

Commissions  or  brokerage .  70,869  29 

Allowances  to  local  agencies  for  agency  expenses .  95  01 

Salaries,  $13,708.56,  and  expenses,  $9,670.70,  of  special  and 

general  agents  .  23,  379  26 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  22,911  00 

Rents  .  800  00 
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Advertising,  $1,511.36;  printing  and  stationery,  $2,378.64....  $3,890  00 

Postage,  telegrams,  telephone  and  express .  2,582  06 

Legal  expenses  .  388  10 

Furniture  and  fixtures .  67  41 

Maps,  including  corrections .  1,211  27 

Underwriters’  boards  and  tariff  associations .  3,574  55 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,181  75 

Inspections  and  surveys .  1,001  76 

Repairs  and  expenses  on  real  estate .  1,059  19 

Taxes  on  real  estate .  596  82 

State  taxes  on  premiums .  5,704  92 

Insurance  department  licenses  and  fees .  3,394  62 

All  other  licenses,  fees  and  taxes .  744  95 

Miscellaneous  .  474  42 

Dividends  to  stockholders  (declared  during  year,  $18,000)  ....  18,000  00 

Agents’  balances  charged  off .  131  17 


Total  Disbursements  .  $337,951  33 


Balance . . . . .  $663,399  56 


ledger  assets 

Book  value  of  real  estate .  $65,635  70 

Mortgage  loans  .  72,  075  00 

Collateral  loans .  28,  340  00 

Book  value  of  bonds,  $428,500,  and  stocks,  $5,100 .  433,600  00 

Cash  in  company’s  office .  2,723  17 

Deposits  in  trust  companies  and  banks  not  on  interest .  16,485  23 

Deposits  in  trust  companies  and  banks  on  interest .  2,  154  18 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  34,775  50 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,344  74 

Furniture  and  fixtures .  6,266  04 


Total . .  $663,399  56 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $1,506  80 

Bonds  .  6,  032  27 

Collateral  loans  .  141  70 


Total  .  7,680  77 

Rents  accrued  .  300  00 

Market  value  of  real  estate  over  book  value .  9,  364  30 

Market  value  of  bonds  and  stocks  over  book  value .  6,  898  00 


Gross  Assets  . . .  $687,642  63 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures .  $6,266  04 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  1,344  74 


Total  .  7,610  78 


Total  admitted  Assets . .  $680,031  85 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $7,913  57 

Unadjusted  plus  $1,000  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  20,  616  02 

Eesisted .  3,617  00 


Total  .  $32,  146  59 

Deduct  reinsurance .  3,  424  68 


$28,721  91 
269,049  22 
100  00 
3,500  00 
84  94 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Reinsurance  premiums  . . . 


Liabilities,  except  capital .  $301,456  07 

CaPital  .  $200,000  00 

SurPll,s  .  178,575  78 


Surplus  to  policyholders .  378,575  78 

Total  Liabilities  .  $680,031  85 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for 
ance . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


reinsur- 


$48,077,746 

36,311,192 


$536,741  45 
408,115  79 

1,273  75 


$84,388,938 

$946,130 

99 

32,355,979 

369,511 

37 

$52,032,959 

$576,619 

62 

5,190,828 

65,941 

80 

$46,842,131 

$510,677 

82 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911 

1912 

1909  | 

1910  I 

1911  ' 

1912 

1908 

1909 

1910  ■ 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$15,734,184 

$189,607  59 

1-2 

$94,803 

79 

97,105 

851  21 

1-4 

212 

80 

53 , 043 

458  65 

3-4 

343 

99 

7,753,695 

73,962  56 

1-6 

12,327 

09 

7,902,959 

77,001  54 

1-2 

38 , 500 

77 

8,922,540 

88,189  98 

5-6 

73,491 

65 

33,168 

379  94 

1-8 

47 

49 

65,417 

690  13 

3-8 

258 

SO 

34 , 266 

464  42 

5-8 

290 

26 

8,199 

162  50 

7-8 

142 

20 

589,298 

7,694  77 

1-10 

769 

48 

737,066 

9,922  19 

3-10 

2,976 

66 

1,104,469 

14,528  64 

1-2 

7,264 

32 

1,725,341 

22,337  02 

7-10 

15,635 

91 

2,081,381 

24,426  68 

9-10 

21,984 

01 

$46,842,131 

$510,677  82 

$269,049 

22 

3 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $3,898,015 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,807,822 

Cash  dividends  declared  since  commencing  business .  444,000 
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Stock  dividends  declared  since  commencing  business .  $90,000 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  169,100 

Company’s  stock  owned  by  directors  at  par  value .  64.600 

Loaned  to  stockholders .  1,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $7,516,109 

Less  $2,328,988  risks  canceled;  and  $246,004  reinsurance .  2,574,992 

Net  risks  written  .  $4,941,117 

Gross  premiums  on  risks  written .  $72,003 

Less  $18,751  return  premiums  ;  and  $2,732  reinsurance .  21,483 

Net  premiums  received  .  $50,520 

Losses  paid  (deducting  salvage) .  $39,771 

E^ess  losses  on  risks  reinsured .  2,903 

Net  losses  paid  .  $36,868 

Losses  incurred  .  $40,087 

Less  losses  on  risks  reinsured .  2,000 

Net  losses  incurred  .  $38,087 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 


West  Virginia  . 

$7 

2,075 

Schedule  of  Collateral 

Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

158  Pan  Handle  Traction  Co . 

.  $15,800 

100 

$15,800 

$10,270 

6 

278  Pan  Handle  Traction  Co. 

.  27,800 

100 

27,800 

18,070 

6 

Totals . 

$43,600 

$28 , 340 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

United  States  Panama  Canal  1961  3s . 

Wheeling  1919  5s . 

Wheeling  ref  1913—30  4s . 

Wheeling  imp  1918—34  4s . 

Wheeling  school  1931  4*/>s . 

Ohio  County  W  Va  1921  4 V2s . 

Elm  Grove  W  Ya  school  1926  5s . 

Wheeling  Trac  Co  1931  5s . 

Wheeling  &  Elm  Grove  R  R  Co  1931  5s... 

Indianapolis  &  N  W  Trac  Co  1923  5s . 

Wheeling  Board  of  Trade  Bldg  Co  1922  5s.. 

Sands  Realty  Co  1930  6s . 

Underwriters  Bldg  Co  of  N  Y  City  1928  5s. 

La  Belle  Iron  Works  1923  6s . 

Wheeling  Steel  &  Iron  Co  1919  5s . 

Whitaker-Glessner  Co  1929  6s . 

Wheeling  Mold  &  Foundry  Co  1930  6s . 

Stocks  : 

204  Wheeling  &  Belmont  Bridge  Co . 


Book 

value 

$50,000 

50,000 

16,000 

32,000 

70,000 

30,000 

1,500 

2,000 

45,000 

42,000 

15,000 

5,000 

10,000 

10,000 

19,000 

16,000 

10,000 

5,000 


5,100 


$433,600 


Par 

value 

$50,000 

50,000 

16,000 

32,000 

70,000 

30,000 

1,500 

2,000 

45,000 

42,000 

15,000 

5,000 

10,000 

10,000 

19,000 

16,000 

10,000 

5,000 


5,100 


$433,600 


Market 

value 

$57,000 

51,000 

16,000 

32,000 

70,000 

30,000 

1,500 

2,000 

44.100 

41.160 

14.100 
5,000 

10,000 

10,000 

19,570 

16.160 
10,300 

5,100 


5,508 


$440,498 


Totals 
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THE  GIRARD  FIRE  AND  MARINE  INSURANCE 

COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  March,  1S53  ;  commenced  business  May,  1853] 

HENRY  M.  GRATZ,  President  EDWARD  J.  THOMASON,  Secretary 


CAPITAL 

Capital  paid  lip  in  cash,  $500,000 
INCOME 

Gross  premiums .  $1,  339,  176  96 

Deduct  reinsurance  .  $289,  568  67 

return  premiums  .  213,  060  85 

— -  502,629  52 


.  Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $9,766  48 

Collateral  loans .  3,  408  45 

Bonds  and  stocks .  80,063  07 

Deposits  .  633  38 

From  other  sources .  76  19 


$836,547  44 
8,  805  30 


Total  . 

Rents  . 

Miscellaneous  . 

Gross  increase ,  by  adjustment,  in  bcoJc  value  of  ledger  assets, 
vis. : 

Bonds  . 


93,947  57 
17,333  96 
27  00 


2,911  10 


Total  Income  .  $959,572  37 

Ledger  Assets  December  31,  1911 .  2,536,390  80 

Total . $3,495,963  17 


DISBURSEMENTS 

Gross  losses  .  $520,  961  07 

Deduct  salvage  .  $4,  951  35 

reinsurance .  108,  535  58 

-  113,486  93 


Net  amount  paid  policyholders  for  losses .  $407,474  14 

Expenses  of  adjustment  and  settlement  of  losses .  10,  161  08 

Commissions  or  brokerage .  21S,791  43 

Allowances  to  local  agencies  for  agency  expenses .  5,  156  52 

Salaries,  $12,343.31,  and  expenses,  $10,758.10,  of  special  and 

general  agents  .  23,  101  41 


1912]  Girard  Fire  and  Marine  Insurance  Company  413 


Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $62,604  10 

Kents  .  12,561  78 

Advertising,  $1,053.72;  printing  and  stationery,  $8,355.85....  9,409  57 

Postage,  telegrams,  telephone  and  express .  2,767  46 

Legal  expenses .  835  80 

Furniture  and  fixtures .  658  19 

Maps,  including  corrections .  3,  157  45 

Underwriters’  boards  and  tariff  associations .  8,753  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  9,479  97 

Inspections  and  surveys .  3,470  92 

Repairs  and  expenses  on  real  estate .  3,975  93 

Taxes  on  real  estate .  4.053  28 

State  taxes  on  premiums .  10,381  85 

Insurance  department  licenses  and  fees .  8,  126  95 

All  other  licenses,  fees  and  taxes,  including  $719.63  federal  cor¬ 
poration  tax .  7,  112  19 

Miscellaneous  .  2,  288  40 

Deposit  premiums  returned .  25,585  35 

Dividends  to  stockholders  (declared  during  year,  $100,000)  ...  100,000  00 

Agents’  balances  charged  off .  18  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate .  1,  616  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  1,  384  28 


Total  Disbursements  .  $942,926  38 


Balance . $2,553,036  79 


LEDGER  ASSETS 

Book  value  of  real  estate .  $211,497  32 

Mortgage  loans  .  189,  700  00 

Collateral  loans .  34,  700  00 

Book  value  of  bonds,  $1,728,871.36,  and  stocks,  $143,816.80...  1,872,688  10 

Cash  in  company’s  office .  7,623  58 

Deposits  in  trust  companies  and  banks  on  interest .  97,  877  03 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  133,718  55 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,807  19 

Bills  receivable  taken  for  premiums .  3,039  96 

Philadelphia  underwriters’  deposit .  100  00 

Perpetual  insurance  policy  on  company’s  real  estate .  285  09 


Total . $2,553,036  79 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  . .  $2,  393  42 

Bonds  .  24,937  95 

Collateral  loans  .  511  61 


Total  .  27,842  98 

Market  value  of  real  estate  over  book  value .  55,752  68 

Unearned  premiums  on  policies  on  company’s  real  estate .  1,076  85 


Gross  Assets  .  $2,637,709  30 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,807  19 

Book  value  of  bonds  and  stocks  over  market 
value  .  94,  065  66 


Total  . ? .  $96,472  85 


Total  admitted  Assets . $2,541,236  45 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $2,815.62  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 


notice  had  been  received  on  that  date....  $73,767  62 
Resisted  .  3,  800  00 


Total  .  $77,567  62 

Deduct  reinsurance  .  18,  549  00 


$59,018  62 
962, 810  23 
598,814  30 
3,  500  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Deposit  premiums  reclaimable . 

Estimated  amount  of  taxes  hereafter  payable 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $1,624,143  15 

$500, 000  00 
417,093  30 


Surplus  to  policyholders 


917,093  30 


Total  Liabilities 


$2,541,236  45 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value  Liabilities  in 


State 

of  deposit 

such  state 

Oeorgia . 

Virginia . 

North  Carolina  . 

$10,000 

23,750 

10,000 

$16,829  32 
11,910  15 
12,499  31 

$43,750 

$41,238  78 

RISKS 

AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount 
surance . 

received  for  rein- 

$234,954,871 

129,132,589 

$2,194,520  11 
1,339,176  96 

2,297  21 

Totals . 

Deduct  expirations  and  cancellations.. 

$364,087,460 

115,249,973 

$3,535,994  28 
1,236,498  63 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$248,837,487 

38,467,784 

$2,299,495  65 
452,762  49 

Net  amount  in  force . 

$210,369,703 

$1,846,733  16 

Perpetual  risks  (not  included  above) . 

Deposit  premiums  on  same . 

$32,309,325  00 
665,349  22 

11)12  J 


Girard  Fire  and  Marine  Insurance  Company  415 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$42,699,764 

$460,896  15 

1-2 

$230,448  07 

1911) 

Two  years . • 

429,517 

2,875  81 

1-4 

718  95 

19121 

484,246 

2,778  09 

3-4 

2,083  56 

1910 

28,541,752 

255,793  22 

1-6 

42,632  20 

1911 

Three  years . 

29,805,396 

274,400  34 

1-2 

137,200  17 

1912 

31,303,617 

299,371  43 

5-6 

249,476  20 

1909 

364 , 730 

2,667  19 

1-8 

333  40 

1910 

Four  years . 

396,295 

2,083  18 

3-8 

781  18 

1911 

258 , 662 

1,935  22 

5-8 

.  1,209  50 

1912 

220,610 

1,781  87 

7-8 

1,559  18 

19081 

9,555,805 

77,289  88 

1-10 

7,728  99 

1909 

11,591,277 

86,950  81 

3-10 

26,085  24 

1910 

Five  years . - 

14,888,632 

100,693  73 

1-2 

50,346  86 

1911 

15,518,390 

113,756  18 

7-10 

79,629  34 

1912 

14,610,748 

114,403  90 

9-10 

102,963  51 

Over  five  years . . 

9,700, 262 

49,056  16 

pro  rata 

29,613  88 

T  otals . 

$210,369,703 

$1,846,733  16 

$962,810  23 

GENERAL  I NTE R R OCA TO R I E S 

Linos  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  tornado,  $C>,088. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $28,572,727 

Losses  paid  from  organization  of  company  (less  reinsurance) .  10,154,509 

Cash  dividends  declared  since  commencing  business .  3,034  094 

Largest  net  amount  in  any  one  hazard .  15.000 

Losses  incurred  during  the  year  (less  reinsurance) .  401.733 

Company’s  stock  owned  by  directors  at  par  value .  51.800 

Loaned  to  directors  or  other  officers .  20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $17,359,119 

Less  $4,802,248  risks  canceled;  and  $2,090,850  reinsurance .  6,893,098 

Net  risks  written .  $10,466,021 

Gross  premiums  on  risks  written .  $142,231 

Less  $34,439  return  premiums;  and  $20,334  reinsurance .  54,773 

Net  premiums  received . $87,458 

Losses  paid  (deducting  salvage) .  $76,972 

Less  losses  on  risks  reinsured .  12,391 

Net  losses  paid .  $64,581 

Losses  incurred  .  $69,275 

Less  losses  on  risks  reinsured .  10.092 

Net  losses  incurred .  $59,183 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $24  600 

.  165,100 


$189,700 


State 

New  Jersey 
Pennsylvania 
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Schedule  of  Collateral  Loans 


5  First  mortgage  premises  Leonard  and  Van 
Kirk  streets  35th  ward  Philadelphia.. .  . 

First  mortgage  premises  3222  Mantua  Ave 

Phila  guar  by  Equitable  Trust  Co . 

4  First  mortgages  premises  north  side  of  May- 

field  street  Philadelphia . 

33  First  mortgages  premises  north  and  south 

side  of  Winton  street  Philadelphia . 

1  Mortgage  Parker  and  11th  streets  Chester  Pa. 


Totals 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$8,000 

•  •  •  • 

$8,000 

$5 , 500 

6 

6,000 

•  •  •  • 

6,000 

5,000 

5 

4,000 

•  •  •  • 

4,000 

3,200 

6 

39,600 

•  •  •  • 

39 , 600 

19,000 

6 

2,500 

•  •  •  • 

2,500 

2,000 

6 

$60,100 

$60,100 

$34,700 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlanta  Ga  1922  4%s . 

Atlantic  City  N  .T  1942  4*4s . 

Camden  N  J  192G  4s . . . 

Duluth  Minn  1927  4%s . 

New  York  city  N  Y  1957  4*4s . 

Norfolk  Va  1936  4s . 

Norfolk  Va  19-10  4x/2s . 

North  Carolina  redemption  1950  4s . 

Pittsburg  Penn  191,7  4i4s . 

Pittsburg  Penn  1927  4x/>s . 

Seattle  Wash  1913  5s..  7 . 

Seattle  Wash  1930  4x,4s . 

American  Rys  Co  1917  5s . 

Atlantic  Coast  Line  It  It  L  &  Nash  div  1952  4s 
B  &*0  R  R  Pitts  L  E  &  W  Va  system  1941  4s 

B  O  R  R  So  Western  Div  1925  3x/2s . 

Big  Sandy  It  W  Co  gtd  1944  4s . 

Buffalo  &  Susque  It  It  1st  mtg  ref  1951  4s.  . 

Bush  Terminal  Co  1955  5s . 

Chesapeake  &  Ohio  1930  414s . 

Cl  Lorain  &  Wheeling  R  W  B  &  O  1930  4x/2s 
Central  Pac  Rv  Through  Short  line  1954  4s.  . 
Chic  &  Eastern  Ill  R  It  rfdg  &  imp  1955  4s.. 
Chic  Rock  Is  &  Pac  It  W  notes  1913  4x,&s. . . . 
Chic  Rock  Is  &  Pac  R  R  1st  rfdg  1934  4s... 
Chicago  &  Western  Ind  It  R  cons  mtg  1952  4s 

Coal  River  Ity  1st  mtg  1945  4s . 

Choctaw  Okla  &  Gulf  R  R  cons  mtg  1952  5s. 

Colo  So  Ry  1st  mtg  1929  4s . 

Consolidated  Traction  Co  of  N  J  1933  5s.... 

Conestoga  Traction  Co  1950  4s . 

Delaware  It  R  1932  41/£s . 

Delaware  &  Hudson  1st  &  rfdg  mtg  1943  4s. 

E  McKeesport  St  Ry  1st  mtg  1929  5s . 

Elmira  Cortland  &  Northern  R  R  1914  5s.... 
Fort  Pitt  Traction  Co  Pittsburgh  1935  5s.. 

Georgia  &  Alabama  Ry  1945  5s . 

Indianapolis  St  R  W  Co  gen  mtg  1933  4s... 

Jefferson  R  R  1919  5s . 

Ivans  Citv  Southern  Ry  gtd  1950  3s . 

Lake  Shore  &  Mich  So  R  W  25-.vrs  1931  4s.. 

Lehigh  Valley  cons  mtg  1923  4x/£s . 

Lehigh  Valley  R  R  col  1917  4s . 

Lehigh  Valley  R  R  col  1919  4s . 

Lehigh  Valley  It  It  gen  cons  mtg  2003  4s... 

Lehigh  Valley  Transit  Co  1935  4s . 

Long  Island  It  R  Ferries  Co  1922  4%s . 

Lynn  &  Boston  R  R  1924  5s . 

Mt  Washington  St  R  W  1st  mtg  1933  5s.... 
Mutual  Terminal  Co  of  Buffalo  N  Y  1924  4s. 
Newark  Passenger  Ry  1st  cons  mtg  1930  5s. 
New  Orleans  Terminal  Co  1st  mtg  1953  4s.  . . 

N  Y  Central  Lines  equip  tr  ctfs  1913  5s . 

N  Y  Central  Lines  equip  tr  1924  414  s . 

Norfolk  &  Western  Ry  equip  tr  1914  4s . 

Nik  &  Western  Ry  1st  lien  &  gen  mtg  1944  4s 

Norfolf  &  Western  Ry  equip  tr  1917  4s . 

Norfolk  Rv  &  Lgt  1st  cons  mtg  1949  5s.... 

North  Hudson  Co  R  R  imp  mtg  1924  5s . 

N  Y  C  &  H  It  It  R  B  &  A  192G  4x/2s . 

Omaha  Street  Ry  1914  5s . 


Book 

Par 

Market 

value 

value 

value 

$10,320 

$10,000 

$10,200 

21,608 

20,000 

20.800 

20,195 

20,000 

19,000 

15,150 

15,000 

15,300 

25,440 

25,000 

20,250 

25,099 

25,000 

23,250 

2.019 

2,000 

2.000 

10,023 

10,000 

10,100 

5,042 

5,000 

5,050 

20.50G 

20,000 

20,000 

20.000 

20,000 

20,000 

30,337 

30,000 

30,300 

4.900 

5,000 

4,800 

19.319 

20,000 

18.400 

32,897 

35,000 

31.150 

9,223 

10,000 

9,100 

9,010 

10,000 

8,000 

17,343 

20,000 

7,800 

19,34  7 

20.000 

19,400 

9,653 

10,000 

9.200 

5,070 

5,000 

4,950 

18.G63 

20,000 

18,200 

8,391 

10,000 

7,800 

20,000 

20,000 

20,000 

17,044 

20,000 

17,400 

19,388 

20.000 

17,800 

19,480 

20,000 

17.400 

21.908 

20,000 

21.200 

9,017 

10,000 

9.400 

10,270 

10,000 

10,300 

9,278 

10,000 

8,800 

0,172 

6,000 

0,120 

19,807 

20,000 

19,800 

20,047 

20,000 

18,800 

10,070 

10,000 

10,000 

11,128 

10,000 

10,400 

20,578 

20,000 

21,000 

13,570 

15.000 

12,450 

20,030 

20,000 

20,400 

15,307 

20,000 

14,400 

18,810 

20,000 

18,400 

10.058 

10,000 

10,400 

4,957 

5,000 

4,900 

19,740 

20,000 

19,600 

29,454 

30,000 

28,800 

22,125 

25,000 

22.000 

20,307 

20,000 

19,000 

25,207 

25,000 

25,750 

10,643 

10,000 

10.000 

9,043 

10,000 

9.700 

10,892 

10,000 

10,700 

9,007 

10,000 

8.700 

10.000 

10,000 

10.000 

19,733 

20.000 

19,800 

4.984 

5,000 

4,950 

19.212 

20,000 

18  000 

9,904 

10,000 

9,700 

4,877 

5,000 

5,000 

25,019 

25.000 

26.000 

4.959 

5,000 

4.950 

6,005 

6,000 

6,000 
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Bonds : 


Pennsylvania  Co  col  tr  loan  1931  4s . 

Pennsylvania  R  R  conv  1915  ZVoS . 

Pennsylvania  Steel  equip  tr  ctfs  1913  3V2s. . 

Philadelphia  Co  1961  5s . 

Phila  Rapid  Transit  Co  col  tr  1957  5s . 

Phila  Wilmington  &  Baltimore  R  R  1921  4s.. 
Phila  Wilmington  &  Baltimore  R  R  1932  4s. 

Phila  &  Reading  R  R  Terminal  1941  5s . 

Phila  &  W  Chester  Traction  Co  1954  4s.... 

Pitts  Cine  Chic  &  St  L  It  R  1940  4y2s . 

Pitts  McKeesport  &  Connellsville  R  R  1931  5s 

Providence  Security  Co  gtd  1957  4s . 

Pere  Marquette  R  R  cons  1951  4s . 

Reading  Co  Jersey  Central  col  1951  4s . 

Reading  Co  gen  mtg  1997  4s . 

Richmond-Washington  Co  194  3  4s . 

St  Clair  Terminal  R  R  1932  5s . 


Second  Av  R  R  Co  1st  cons  mtg  1948  5s .  . . 
Steubenville  Trac  &  Lgt  Co  1st  mtg  1926  5s. 

St  L  Ir  Mt  &  Southern  Ry  1933  4s . 

Southern  Pac  R  It  1st  rfdg  mtg  1955  4s.... 

Schuylkill  Valley  Traction  Co  1945  5s . 

Southern  Ry  St  L  div  1951  4s . 

St  Louis  So  Western  Ry  1932  4s . 

Toledo  &  Ohio  Central  Ry  1st  mtg  1951  4s.. 
Toledo  St  Louis  &  Western  It  R  1925  3^8. 

Virginia  Ry  equip  notes  1913  5s . 

Wabash  Pitts  Terminal  Ry  1st  mtg  1954  4s.. 
Wilkinsburg  &  East  Pitts  St  Ry  1929  5s... 

American  Gas  Co  1920  5s . 

American  Gas  Co  1914  6s . 

American  Tel  &  Tel  Co  col  tr  1929  4s . 

Altoona  Gas  Co  1932  5s . 

American  Cement  Co  1914  5s . 

Atlantic  City  Elec  Co  1938  5s . 

Atlantic  City  Gas  Co  1960  5s . 

Beech  Creek  Cl  &  Coke  Co  1944  5s . 

Consolidated  Gas  Co  of  Pittsburg  1948  5s... 

Elmira  Water  Light  &  R  R  Co  1949  5s . 

Friehofer  Vienna  Bak  Co  1914  5s  &  5  4-10s 
Glens  Falls  Gas  &  Electric  Lgt  Co  1919  5s.  . 
Hamilton  Real  Estate  Co  Phila  1927  5  4-10s 
Hudson  River  Gas  &  Electric  Co  1929  5s... 
Hutchinson  Water  Lgt  &  Power  Co  1928  4s.. 

Kingston  Gas  &  Electric  Co  1952  5s . 

Mortgage  Bond  Co  N  Y  1966  4s . 

Philadelphia  Electric  Co  1948  os . 

Peoria  Gas  &  Electric  Co  1923  5s . 

Phila  Suburban  Gas  &  Electric  Co  1960  5s.  . 

Public  Service  Corp  of  N  J  1959  5s . 

Rockford  Gas  Light  &  Coke  Co  1950  5s . 

Underwriters’  Building  Co  1928  5s . 

Wanamaker  John  1913  5s . 

Wanamaker  John  1913  4^s . 

West  Chester  Lighting  Co  1950  5s . 

William  Cramp  &  Sons  Co  1929  5s . 

Wilson  Geo  B  reg  1916  41/£s . 


Stocks  : 

220  Lehigh  Coal  &  Navigation  Co . 

200  Metropolitan  Street  Ry  Co  N  Y . 

300  Pennsylvania  R  R  Co  . 

45  Phila  &  Darby  Passenger  Ry  Co . 

300  Philadelphia  Traction  Co . 

50  Continental  Equitable  Title  &  Trust  Co. 

3  General  Adjustment  Bureau  N  Y . 

508  Pennsylvania  Salt  Mfg  Co  Phila . 

20  Philadelphia  Bourse  . 

20  Philadelphia  Bourse  pfd . 

220  United  Gas  Imp  Co  Phila . 

5  Underwriters  Salvage  Co  N  Y . 

2  Southern  Adjustment  Bureau . 

50  Atlantic  City  Gas . 


Book 

value 

$9,025 

19,373 

5,000 

9,9S0 

10,090 

50,165 

20,095 

57,042 

9,414 

10,281 

15,486 

8,451 

17,563 

29,552 

9,826 

19,350 

10,392 

22,515 

19.519 

19,375 

9,806 

9,644 

8,796 

16,656 

14,706 

13,691 

10,000 

24.209 

10.704 

4,805 

9.929 

19.533 

5,000 

14,916 

9.396 

17,017 

8,965 

22,006 

10,226 

5,000 

10,060 

9,100 

20.320 

6,000 

4,878 

9.054 

10,201 

10,069 

9.248 

4,700 

14,897 

10,000 

20.000 

5,000 

15,288 

10.631 

20,000 


10,690 

25,075 

16,515 

2,250 

29,063 

2,500 

150 

38,829 

1,000 

500 

16,645 

500 

100 


$1,872,688 


Par 

value 

$10,000 

20,000 

5,000 

10,000 

10,000 

50,000 

20,000 

50,000 

10,000 

10,000 

15,000 

10,000 

20,000 

30,000 

10,000 

20.000 

10.000 

20,000 

20,000 

20,000 

10,000 

10,000 

10,000 

20.000 

15,000 

15.000 

10,000 

32,000 

10,000 

5,000 

10.000 

20.000 

5.000 

15,000 

10,000 

18,000 

10,000 

20.000 

10,000 

5,000 

10,000 

9,100 

20.000 

6,000 

5.000 

10,000 

10.000 

10,000 

10,000 

5,000 

15,000 

10.000 

20.000 

5.000 

15,000 

10,000 

20,000 


11,000 

20,000 

15,000 

2,250 

15,000 

2,500 

150 

25,400 

1,000 

500 

11,000 

500 

100 

5,000 


$1,868,500 


Market 

value 

$9,600 

19.400 
5,000 
9,600 

9.900 

49.500 

19.800 

56.500 
8,200 

10.400 
15,450 

8,200 

14.400 

28.800 

9.700 
19,000 
10,100 

8,000 

17,800 

16,600 

9,300 

10.000 

8,800 

16,000 

13.200 
12,600 
10,000 

8,640 

10,100 

4.800 
10,100 

17.800 
4,950 
8.4  00 
9  900 

15.840 

9.100 

13.800 
10.100 

5,000 

9,500 

9.100 

19,600 

4.800 

4.900 

8.700 
10.300 
10.000 

9  300 
4. COO 
1  '  700 
10  000 
20.000 
5,000 
15,750 

10.200 
20,000 


20,460 

18,300 

1,777 

24.450 

5,025 

150 

53,346 

80 

140 

19,800 

750 

100 

750 


$1,778,022 


Totals 

14 
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GRANITE  STATE  EIRE  INSURANCE  COMPANY 


PORTSMOUTH,  N.  H. 

[Incorporated  July  17,  1885;  commenced  business  November  12,  1885] 
CALVIN  PAGE,  President  ALBTIED  F.  HOWARD,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $848,  023  27 

Deduct  reinsurance  .  $187,  704  93 

return  premiums  .  92,  165  76 

-  279,870  69 


Total  premiums  .  $568,  152  58 

Interest : 

Mortgage  loans  . $505  00 

«  Bonds  and  stocks .  31,228  45 

Deposits  .  626  37 


Total  .  32,  359  82 

Rents  .  5,  430  00 

Agents’  balances  previously  charged  off .  7  20 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  965  00 


Total  Income  . 

Ledger  Ass'ets  December  31,  1911 


$606,914  60 
1,168,183  97 


Total 


$1,775,098  57 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $3,  372  98 

reinsurance  .  88,  470  30 

discount  .  513  71 


$422,485  08 


92,356  99 


Net  amount  paid  policyholders  for  losses .  $330,128  09 

Expenses  of  adjustment  and  settlement  of  losses .  8,612  26 

Commissions  or  brokerage .  118,389  09 

Allowances  to  local  agencies  for  agency  expenses .  2,572  50 

Salaries  of  special  and  general  agents .  11,435  02 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  23,628  37 

Rents  .  2,770  16 

Advertising,  $2,147.85;  printing  and  stationery,  $3,444.07....  5,591  92 

Postage,  telegrams,  telephone  and  express .  3,382  09 

Legal  expenses  .  624  09 

Furniture  and  fixtures .  266  66 
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Maps,  including  corrections .  $2,290  80 

Underwriters’  boards  and  tariff  associations .  6,585  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,577  70 

Inspections  and  surveys .  8,848  56 

Repairs  and  expenses  on  real  estate .  664  79 

Taxes  on  real  estate .  1,051  78 

State  taxes  on  premiums .  9,457  65 

Insurance  department  licenses  and  fees .  3,576  78 

All  other  licenses,  fees  and  taxes  including  $353.12  federal 

corporation  tax .  3,376  29 

Miscellaneous  .  2,468  71 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ....  20,000  00 

Agents’  balances  charged  off .  23  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  759  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds’  .  112  50 


Total  Disbursements  .  $570,193  66 


Balance . . . . . $1,204,904  91 


LEDGER  ASSETS 

Book  value  of  real  estate .  $46,954  28 

Mortgage  loans  .  10,  100  00 

Book  value  of  bonds,  $830,500,  and  stocks,  $158,482.10 .  988,982  10 

Cash  in  company’s  office .  2,936  96 

Deposits  in  trust  companies  and  banks  on  interest .  58,014  55 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  97,801  88 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  115  14 


Total . $1,204,904  91 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $143  00 

Bonds  .  10,  705  34 


10,848  34 
355  00 


Total  . 

Rents  due  and  accrued 


Gross  Assets 


$1,216,108  25 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $115  14 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Bonds  and  stocks .  48,509  10 

Real  estate  .  1,  954  28 


Total 


50,578  52 


$1,165,529  73 


Total  admitted  Assets 
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liabilities 

[>sses  and  claims  for  losses: 

Adjusted  and  unpaid .  $12,776  00 

Unadjusted  plus  $3,840  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  49,989  04 

Resisted  .  6,  100  00 


Total  .  $68,  865  04 

Deduct  reinsurance  .  16,271  44 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Reinsurance  premiums . 


$52,593  60 
559,544  84 
1,  340  38 
7,970  00 
6,998  67 


Liabilities,  except  capital .  $628,447  49 

Capital  .  $200,  000  00 

Surplus .  337,  082  24 


Surplus  to  policyholders 


537,082  24 


Total  Liabilities 


$1,165,529  73 


SPECIAL  DEPOSIT  SCHEDULE 

* 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Virginia  . 

$9,800 

$6,596.13 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$103,217,347 

66,480,672 

$1,288,023  92 
848,023  27 

Totals . 

Deduct  expirations  and  cancellations . 

$169,698,019 

61,547,670 

$2,136,047  19 
811,166  83 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$108,150,349 

18,620,452 

$1,324,880  36 
243,492  41 

Net  amount  in  force . 

$89,529,897 

$1,081,387  95 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$27,057,839 

$364,823  61 

1-2 

$182,411  81 

1911) 

»T» 

/  472,127 

4,303  86 

1-4 

1,075  97 

19121 

436,406 

4,410  11 

3-4 

3,307  59 

1910 

11,416,759 

132,050  15 

1-6 

22,008  36 

1911 

Three  years . 

12,875,066 

150,946  54 

1-2 

75,473  27 

1912 

13,184,420 

153,555  54 

5-6 

127,962  95 

1909 

857,626 

8,783  38 

1-8 

1,097  93 

1910 

709 , 539 

7,677  59 

3-8 

2,879  07 

1911 

-  r our  years *••••••••••« 

1,024,401 

10,690  85 

5-8 

6,681  80 

1912 

1,035,957 

11,209  51 

7-8 

9,808  40 

1908 

3,356,885 

37,171  65 

1-10 

3,717  17 

1909 

3,525,913 

41,387  41 

3-10 

12,416  22 

1910 

Five  years . 

3,902,361 

43,892  52 

1-2 

21,946  26 

1911 

4,642,901 

53,345  59 

7-10 

37,341  92 

1912 

4,982,189 

56,701  14 

9-10 

51,031  03 

1908 

Six  years . 

5,000 

48  62 

pro  rata 

16  21 

1907 

Nine  years . 

2,500 

42  00 

pro  rata 

21  00 

1913 

Full  reserve . 

42,008 

347  88 

all 

347  88 

Totals . 

$89,529,897 

$1,081,387  95 

$559,544  84 
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general  interrogatories 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 


$10,824,223 

6,365,753 

324,000 

10,000 

337,431 

132,500 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $6,083,800 

Less  $1,610,130  risks  canceled  ;  and  $700,524  reinsurance .  2,310,654 

Net  risks  written  .  $3,773,212 

Gross  premiums  on  risks  written  .  $52,875 

Less  $13,084  return  premiums;  and  $6,147  reinsurance .  19,231 

Net  premiums  received  .  $33,644 

Losses  paid  (deducting  salvage) .  $37,796 

Less  losses  on  risks  reinsured .  2,792 

Net  losses  paid  .  %  $35,004 

Losses  incurred  .  $31,409 

Less  losses  on  risks  reinsured .  2.911 

Net  losses  incurred  .  $28,498 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Minnesota  .  . . . 
New  Hampshire 


Amount  of 
principal  unpaid 


$6,500 

3,600 


$10,100 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Albany  N  Y  imp  1915  4s . 

Allegheny  county  Pa  county  roads  1936  4s.. 

Boston  Mass  municipal  1913  4s . 

Boston  Mass  Suff  co  court  house  1919  S^s. 

Boston  Mass  public  park  1920  3%s . .  . 

Boston  Mass  drainage  1935  3^s . 

Boston  Mass  rapid  transit  1938  3%s . 

Burlington  Vt  street  imp  1917  4s . 

Columbia  co  Wash  rfdg  1913  4%s . 

Columbia  co  Wash  rfdg  1914  414  s . 

Coos  co  N  II  court  house  1913  4s . 

Coos  co  N  H  court  house  1915  4s . 

Cumberland  co  Me  county  bldg  1921  3%s... 

Dallas  Tex  water  1943  4s . 

Dallas  Tex  water  1944  4s . 

Dallas  Texas  water  1945  4s . 

Dover  N  H  funding  &  bridge  1914  4s . 

Gloucester  Mass  water  1932  3*4s . 

Hillsboro  Bridge  N  H  precinct  1917  4s . 

Hillsborough  Co  N  H  county  bldg  1921  4s.. 
Hudson  County  N  J  county  bldg  1949  4s.... 

King  County,  Wash  funding  1928  5s . 

Laconia  N  H  town  1923  4s . 

Laconia  N  H  sewerage  &  fund  1924  4s . 

Laconia  N  H  sewerage  &  fund  1926  4s . 

Laconia  N  H  sewerage  &  fund  1927  4s . 

Los  Angeles.  Cal  water  1920  4%s . 

Malden.  Mass  water  1919  4s . 

Mass  State  of  State  house,  1918  3  V2  s . 

Mass  State  of  prison  &  hospitals  1931  3^8. 
Mass  State  of  met  water  1938  3^s . 


Book 

Par 

Market 

value 

value 

value 

$10,000 

$10,000 

$10,000 

10,000 

10,000 

9,900 

10,000 

10,000 

10,000 

2,000 

2,000 

1,940 

6,000 

6,000 

5,820 

14,000 

14,000 

13,020 

10,000 

10,000 

9,200 

5,000 

5,000 

5,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

10,000 

9,600 

5,000 

5,000 

4,700 

11,000 

11,000 

10,340 

9.000 

9.000 

8.460 

5,000 

5.000 

5.000 

10.000 

10.000 

9.200 

25.000 

25,000 

24.750 

10,000 

10.000 

9.900 

25.000 

25.000 

24.250 

10.000 

10.000 

10.600 

5,000 

5,000 

5,000 

1.000 

1,000 

1,000 

2.000 

2.000 

2.000 

2.000 

2.000 

2,000 

10.000 

10,000 

10,000 

12.000 

12,000 

11,880 

20.000 

20,000 

19,600 

10.000 

10.000 

9,400 

20,000 

20.000 

18,600 
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Bonds : 


Book  Par  Market 

value  value  value 


Milwaukee  Wis  stfget  imp  1921  3y>s .  $5,000  $5,000 

Montpelier  Yt  city  hall  1929  4s .  15,000  15,000 

Mount  Vernon  N  Y  schools  1939  3^s .  5,000  5,000 

Mount  Vernon  N  Y  schools  1940  3*4s .  5,000  5,000 

Nashua  N  H  municipal  1913  4s .  1,000  1,000 

Nashua  N  H  municipal  1915  4s .  5.000  5,000 

Nashua  N  H  municipal  1915  4s .  9,000  9,000 

Nashville  Tenn  water  1928  4s .  11,000  11,000 

New  Hamp  State  of  State  hospital  1920  3y2s  5,000  5,000 

New  Hamp  State  of  State  hospital  1921  3%s  10,000  10,000 

New  Hamp  State  of  State  hospital  1922  3y2s  10,000  10,000 

New  Hamp  State  of  State  hospital  1923  3y»s  10,000  10,000 

New  Hamp  State  of  State  hospital  1924  3y2s  10,000  10,000 

New  Hamp  State  of  State  hospital  1925  3yjS  5,000  5,000 

Newton  Mass  Wash  street  1935  4s . 7.  9,000  9,000 

New  York  State  of  canal  1960  4s .  25,000  25,000 

New  York  N  Y  municipal  1936  4s .  10,000  10,000 

New  York  N  Y  rapid  transit  1948  3y2s .  20,000  20,000 

New  York  N  Y  docks  and  ferries  1953  3*4s..  8,000  8,000 

New  York  N  Y  municipal  1954  3y>s .  10,000  10,000 

New  York  N  Y  municipal  1955  4s .  15,000  15,000 

■Norfolk  Va  appro’tion  ser  B  1940  4y2s .  10,000  10,000 

Pittsfield  N  H  funding  1916  4s .  2,500  2,500 

Portland  Me  rfdg  1922  3y2s .  10,000  10,000 

Portsmouth  N  II  sewers  1914  4s .  1,500  1,500 

Portsmouth  N  H  funding  1916  4s .  18,500  18,500 

Quincy  Mass  sewerage  1933  4s .  3,000  3,000 

Quincy  Mass  sewerage  1934  4s .  3,000  3,000 

Rutland  Vt  sewerage  1924  4s .  5,000  5,000 

Seattle  Wash  park  1927  4s .  20,000  20,000 

Seattle  Wash  sewerage  1927  10,000  10,000 

Taunton  Mass  water  1918  4s .  8,000  8,000 

Waterville  Me  funding  1935  3%s .  10,000  10,000 

Wilton  N  H  water  1915  3y2s .  29,000  29,000 

Worcester  Mass  sewerage  1928  4s .  9,000  9,000 

Boston  El  Ry  Co  1937  4y>s .  25,000  25,000 

Boston  El  Ry  Co  1942  5s .  10,000  10,000 

Boston  &  Maine  R  R  1923  3%s .  3,000  3,000 

Boston  &  Maine  R  R  1926  4s7 .  10,000  10,000 

Boston  &  Maine  R  R  1929  4^s .  20,000  20,000 

Concord  &  Mon  R  R  gen  mtg  1920  4s .  30,0u0  30,000 

Concord  &  Mon  R  R  C  &  II  El  1920  3y,s...  21,000  21,000 

Concord  &  Mon  R  R  M  &  M  branch  1920_3y2s  14,000  14,000 

Fitchburg  R  R  1928  4s .  5,000  5,000 

Illinois  Cent  R  R  1st  mtg  1952  3^8 .  5,000  5,000 

New  York  C  &  H  R  R  R  gen  mtg  1997  3y»s.  13,000  13,000 

N  Pac  R  R  &  Gt  N  R  R  joint  1921  *s .  15,000  15,000 

Old  Colony  St  Ry  Co  ref  1st  mtg  1954  4s...  10,000  10,000 

Peterb’gh  &  Hillsb'gh  R  R  1st  mtg  1917  4y2s  10,000  10,000 

P’land  &  O’burgh  Ry  Co  ref  1st  mtg  1928  4y>s  10,000  10,000 


$4,800 

15,000 

4,450 

4,450 

1,000 

5,000 

9,000 

10,560 

5,000 

10,000 

10,000 

10,000 

10,000 

5.000 

8,910 

25,250 

9,600 

17.200 
6,800 

8.500 

14.100 
10,000 

2,475 

9.500 

1.500 
18,500 

2,940 

2,940 

5,000 

19.200 

10.100 
8,000 
9,300 

28,710 

9,000 

24,000 

10,100 

2,730 

9,400 

19,800 

29.400 
19,530 
13,020 

4,850 

4,200 

11,310 

14.400 

8.900 

9.900 

10.200 


Stocks  : 


200  Boston  &  Maine  R  R  com .  28,152 

48  Concord  &  Montreal  R  R  Class  1 .  8,736 

7  Concord  &  Montreal  R  R  Class  3 .  1,274 

35  Concord  &  Montreal  R  R  Class  4 .  6,090 

100  Illinois  Central  R  R .  13,544 

833  Pennsylvania  R  R .  58,111 

163  N  H  Nat  Bank  Portsmouth  N  H .  36,675 

8  General  Adjustment  Bureau  of  New  York  400 

50  Nashua  Card  G  &  C  Paper  Co  pref.....  5,000 

5  Underwriters  Salvage  Co  of  New  York. .  500 


20,000 

19,600 

4,800 

6,720 

700 

980 

3,500 

4,900 

10,000 

12,700 

41,650 

50,813 

16,300 

36,675 

400 

400 

5,000 

4,250 

500 

750 

$988,982  $933,350 


Total*  . 


$940,473 
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HARTFORD  FIRE  INSURANCE  COMPANY 


HARTFORD,  CONN. 


[Organized  May,  1810  ;  commenced  business  August,  1810] 

CHAS.  E.  CHASE,  President  FREDERICK  SAMSON.  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


INCOME 

Gross  premiums,  fire . $19,593,630  85 

Deduct  reinsurance  .  $2,271,856  31 

return  premiums  .  2,  628,  206  22 

-  4,900,062  53 

Total  . $14,693,568  32 

Gross  premiums,  marine  and  inland .  $1,157,973  07 

Deduct  reinsurance  .  $196,  130  40 

return  premiums  .  212,  270  47 

-  408,400  87 


Total 


$749,572  20 


Total  premiums 

Interest: 

Mortgage  loans 
Collateral  loans  . . 
Bonds  and  stocks , . 

Deposits  . 

From  other  sources 


$15, 443, 140  52 


$24,284  02 
384  74 
927,896  46 
17,008  50 
176  41 


Total  .  969,750  13 

Rents .  52,254  58 

Miscellaneous  .  1,  885  72 

Borrowed  money  .  100,  000  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  25,  599  01 

Agents’  balances  previously  charged  off .  590  79 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds  .  $1,  069  25 

Stocks  .  45,749  35 

-  46,818  60 


Total  Income  . $16,640,039  35 

Ledger  Assets  December  31,  1911 .  24,756,809  82 

Total . $41,396,849  17 
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DISBURSEMENTS 

Gross  losses,  fire .  $9,476,548  19 

Deduct  salvage  .  $88.  914  61 

reinsurance  .  1,  195,  501  58 

- - -  1,284,416  19 

Net  losses .  $8,  192,  132  00 

Gross  losses,  marine  and  inland .  $354,880  23 

Deduct  salvage  .  $14,  492  56 

reinsurance  .  20,  994  01 

-  35,486  57 


Net  losses 


$319,393  66 


Net  amount  paid  policyholders  for  losses .  $8,511,525  66 

Expenses  of  adjustment  and  settlement  of  losses .  169,247  96 

Commissions  or  brokerage .  2,866,603  86 

Salaries,  $495,144.79,  and  expenses,  $265,690.67  of  special  and 

general  agents  .  760, 835  46 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  649,532  30 

Rents  .  120,092  71 

Advertising,  $62,076.88;  printing  and  stationery,  $125,156.01..  187,232  89 

Postage,  telegrams,  telephone  and  express .  112,682  97 

Legal  expenses  . 13,224  88 

Furniture  and  fixtures  .  18,  735  40 

Maps,  including  corrections .  34,636  51 

Underwriters’  boards  and  tariff  associations .  217,673  48 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  79,433  96 

Inspections  and  surveys .  69,216  30 

Repairs  and  expenses  on  real  estate .  20,522  01 

Taxes  on  real  estate .  10,855  07 

State  taxes  on  premiums .  261,995  74 

Insurance  department  licenses  and  fees .  51,278  35 

All  other  licenses,  fees  and  taxes  including  $12,545.88  federal 

corporation  tax .  194,  496  98 

Miscellaneous .  9,  239  59 

Borrowed  money  repaid,  $100,000;  interest  thereon,  $572.21..  100,572  21 

Interest  on  reserve  held  for  reinsurance  companies .  20,017  16 

Commercial  ratings  .  10,  057  19 

Dividends  to  stockholders  (declared  during  year,  $700,000)...  700,000  00 

Agents’  balances  charged  off .  4,417  99 


Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.  i 

Real  estate .  $665  02 

Bonds  .  6,569  28 

-  7,234  30 


Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  .  $6,  073  85 

Bonds  .  837  50 

Stocks  .  56  85 


6,968  20 


Total  Disbursements 


$15,208,329  1.3 


Balance 


$26,188,520  04 
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LEDGER  ASSETS 

Book  value  of  real  estate .  $754,887  61 

Mortgage  loans  .  618,  666  67 

Collateral  loans  .  6,  000  00 

Book  value  of  bonds,  $19,553,863.63,  and  stocks,  $1,524,019.40.  21,077,883  03 

Cash  in  company’s  office .  5,579  36 

Deposits  in  trust  companies  and  banks  not  on  interest .  111,409  28 

Deposits  in  trust  companies  and  banks  on  interest .  1,252,527  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  2,299,010  96 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  62,556  01 


Total .  $26,188,520  04 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .... 

Bonds  . 

Collateral  loans 


$4,678  80 
262,533  23 
157  21 


Total  .  267,369  24 

Bents  accrued  .  1,  320  99 

Market  value  of  bonds  and  stocks  over  book  value .  125,487  22 

Gross  Assets  . $26,582,697  49 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $62,556  01 

Book  value  of  real  estate  over  market  value. . .  2,  287  61 

Total  .  64,843  62 

Total  admitted  Assets . $26,517,853  87 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $500,545  74 

Unadjusted  .  871,311  76 

Resisted  .  101,  933  77 

Total  .  $1,473,7.91  27 

Deduct  reinsurance  .  199,  420  63 

Net  unpaid  losses  and  claims .  $1,274,370  64 

Unearned  premiums: 

Fire  . $13,539,  114  52 

Inland  navigation .  332,671  88 

Total  . $13,871,786  40 

Estimated  amount  of  taxes  hereafter  payable .  200,000  00 

Due  reinsurance  companies  under  treaty .  382,468  95 

Special  reserve  . .  250,  000  00 

Liabilities,  except  capital . $15,978,625  99 

Capital  .  $2,  000,  000  00 

Surplus  .  8,  539,  227  88 

Surplus  to  policyholders .  10,539,227  88 

Total  Liabilities  . $26,517,853  87 
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Department  note. —  The  Hartford  Fire  Insurance  Company  owns  $340,000  market 
value  of  Northern  Investment  &  Realty  Company  of  New  Jersey  collateral  4  per 
cent,  bonds  maturing  in  1940.  The  capital  stock  of  the  Citizens  Insurance  Com¬ 
ply  Missouri,  a  corporation  transacting  the  same  kind  of  business  as  the 
Hartford  Fire  (par  value  $200,000)  is  deposited  as  collateral  for  these  bonds. 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 


State  or  country 

Canada . . 

Georgia . 

New  Mexico  . . 

Virginia  . 


Market  value 
of  deposit 

$008,761  84 
9,650  00 
11,400  00 
50,662  50 


Liabilities  in 
such  state 
or  country 

$599,097  18 
307,890  20 
45,060  35 
194,082  25 


$680,474  34  $1,146,129  98 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,1911 _  $2,485,152,598 

Written  or  renewed  in  1912 _  1,774,917,946 

Excess  of  original  premiums  over 
amount  received  for  rein¬ 
surance . 


Totals . _ .  $4,260,070,544 

Deduct  expirations  and 

cancellations .  1,654,362,510 


In  force  December  31, 

1912 .  $2,605,708,034 

Deduct  amount  rein¬ 
sured .  266,127,790 


Net  amount  in 

force .  $2,339,580,244 


Marine  and 

Premiums  inland  risks  Premiums 


$27,505,550  38  $24,672,096  $638,326  95 

19,593,630  85  53,353,704  1,157,973  07 


12,938  53 


$47,112,119 

76 

$78,025,800 

$1,796,300 

02 

18,701,805 

72 

46,347,195 

977 , 788 

17 

$28,410,314 

04 

$31,678,605 

$818,511 

85 

2,266,417 

89 

5,068,888 

153,168 

10 

$26,143,896 

15 

$26,609,717 

$665,343 

75 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 


Five  years 


Totals 


Gross 


premiums 

Amount  charged,  less  Fraction  Premiums 


covered 

reinsurance 

unearned  unearned 

$738,026,599 

$9,269,003  46 

1-2 

$4,634,501 

73 

8,824,332 

93,050  41 

1-4 

23 , 262 

60 

8,022,832 

76,714  31 

3-4 

57 , 535 

74 

354 , 207 , 285 

3,585,458  89 

1-6 

597,576 

48 

367,030,480 

3,722,308  59 

1-2 

1,861,154 

30 

441,602,070 

4,340,525  09 

5-6 

3,617,104 

25 

3,013,850 

31,121  73 

1-8 

3,890 

22 

2,746,569 

30,321  12 

3-8 

11,370 

42 

2,955,949 

31,392  43 

5-8 

19 , 620 

27 

3,296,730 

37,119  95 

7-8 

32,479 

96 

64,001,889 

768,385  06 

1-10 

76,838 

50 

72,112,684 

859,663  23 

3-10 

257 , 898 

97 

85,942,939 

1,039,483  10 

1-2 

519,741 

55 

84,247,719 

1,036,371  87 

7-10 

725,460 

31 

103,548,317 

1,222,976  91 

9-10 

1,100,679 

22 

$2,339,580,244 

$26,143,896  15 

$13,539,114 

52 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Tornado,  $311,688;  sprinkler  leakage,  $106,594. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) . .  $273,493,228 

Losses  paid  from  organization  of  company  (less  reinsurance) .  158,607,806 

Cash  dividends  declared  since  commencing  business .  16,620,329 
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Stock  dividends  declared  since  commencing  business.. 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire . 

Inland  marine  . 

Company’s  stock  owned  by  directors  at  par  value... 
Loaned  to  stockholders . 


$900,000 

150,000 


8,224.302 

292.177 

218,400 

11,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written . . 

Less  risks  canceled . 

Net  risks  written . 

Gross  premiums  on  risks  written 
Less  return  premiums . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) 

Losses  incurred  . 


$222,389,342 

44,223,540 

$8,409,008 

2,367,176 

$178,165,802 

$6,041,832 

$1,760,077 

286.938 

$120,272 

34,262 

$1,473,139 

$86,010 

$765,546 

$43,255 

$749,049 

$35,877 

State 

Connecticut 
Illinois  . . . 
Minnesota  . 
New  York 
Oregon  .  .  . 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $195,500  00 

.  163,606  67 

.  80,000  00 

.  74.500  00 

.  105,000  00 


$618,666  67 


Schedule  op  Collateral  Loans 


20  Brighton  German  Bank  Cincinnati  Ohio.. .  . 

10  Bourbon  Stock  Yards  Louisville  Ky . 

26  Cleveland  Union  Stock  Yards . 

26  Cincinnati  Union  Stock  Yards . 

25  Cincinnati  Rubber  Mfg  Co . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$2,000 

350 

$7,000] 

1,000 

100 

1,000 

2,600 

130 

3 , 380 

$6,000 

5 

2,600 

95 

2,470 

2,500 

75 

1,875 

$10,700 

$15,725 

$6,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  of  America  1925  4s . 

Atlanta  Ga  water  1921  4y2s . 

Atlanta  Ga  water  1929  4*4s . 

Atlanta  Ga  water  1932  4^s . 

Atlanta  Ga  school  1932  4V2s . 

Atlanta  Ga  water  1934  414s . 

Atlanta  Ga  water  1935  414s . 

Balt  Md  new  sew  imp  loan  1980  314  s . 

Georgia  State  1918  314  s . 

Hamilton  Ont  deb  1927  4s . 

Hartford  Conn  Conn  riv  bdge  1954  314s.... 
Hartford  Conn  Conn  riv  bdge  1955  314s.... 

Los  Angeles  Cal  water  1921  414s . 

Los  Angeles  Cal  water  1941  414s . 

Montreal  Corporation  1926  4s . 

Nashville  Tenn  high  school  1940  414s . 

New  London  Conn  water  fund  1920  314s.... 

Portland  Oreg  city  hall  1920  5s . 

Portland  Oreg  city  hall  1922  5s . 

Portland  Oreg  water  1935  4s . 


Book 

value 

$12,032 

12,224 

10,438 

10,557 

10,557 

31,473 

31,515 

44,140 

15,450 

48,000 

22,875 

104,475 

56,071 

26,110 

64.821 

52,545 

24,125 

9,163 

15,310 

48,470 


Par 

value 

$10,000 
12,000 
10.000 
10.000 
10,000 
30.000 
30.000 
50,000 
15,000 
50,000 
25.000 
113.000 
55,000 
25  000 
62,500 
50.000 
25.000 
9.000 
15,000 
50,000 


Market 

value 

$11,400 

12,940 

10,300 

10,300 

10,300 

31,200 

31,200 

42,000 

14,700 

47.500 

22.500 
101,700 

55,000 

25.000 

61,250 

51,000 

24.000 

9.360 

15.750 

47.500 
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Bonds : 

Portland  Oreg  park  &  boulevard  1937  4s.... 

Richmond  Va  1921  4s . 

Stamford  Conn  school  1941  4%s . 

Southington  Conn  water  1941-4i/oS . 

Toronto  Ont  gen  cons  loan  deb  1929  3V2s... 

Toronto  Ont  deb  1930  3y>s . 

Toronto  Ont  deb  1944  3y>s . 

Toronto  Ont  deb  1945  3y>s . 

Trenton  N  J  water  1938  4%s . 

Winnipeg  Man  school  1941  4s . 

Winnipeg  Man  water  1941  3%s . 

Atch  Top  &  Santa  Fe  R  R  gen  mtg  1995  4s.  . 
A  T  &  S  Fe  Ry  Cal-Ariz  lines  1st  ref  mtg  ser 

A  1962  4i/os . .  ... 

Atl  Knoxville  &  No  R  R.  1st  mtg  1946  5s... 
Atl  Coast  Line  L  &  N  coll  trust  1952  4s.... 

Balt  &  O  R  R  1st  mtg  1948  4s . 

Balt  &  O  R  R  1st  mtg  S  W  div  1925  3%s.  . 
Balt  &  ORR  (PLE&W  Va  sys)  ref  mtg 

1941  4s  . 

Balt  &  O  Ii  R  prior  lien  1925  3%s . 

Belt  R.  R  &  Stk  Yds  of  I’polis  1st  ref  mtg 

1939  4s  . 

Boston  &  Albany  R  R  deb  1933  A  s  . .  .  .  . 

Boston  &  Maine  It  R  1929  4%s . 

Bust  &  North  St  Ry  Co  1st  mtg  rfdg  1954  4s 
Brooklyn  Union  El  R  R  1st  mtg  1950  5s.  . 
Buffalo  R  &  P  Ry  Co  cons  mtg  1957  4%s.. 
Burl  C  P  &  North  Ry  Co  cons  mtg  1934  5s.  . 
Can  So  Ry  Co  cons  mtg  guar  (ser  A)  1962  5s 
Canada  North  Ry  Co  Winnipeg  term  1939  4s 

Central  of  Ga  Ry  cons  mtg  1945  5s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Chesapeake  &  Ohio  Ry  Co  gen  mtg  1992  4%s 
Chesapeake  &  O  Ry  Co  1st  cons  mtg  1939  5s 
Chicago  &  Alton  R  R  Co  rfdg  mtg  1949  3s.. 
Chicago  &  Western  Ind  R  R  gen  mtg  1932  6s 
Chicago  &  West  Ind  R  R  cons  mtg  1952  4s.  . 
Chicago  &  Northwestern  R  R  sink  fd  1929  6s 
Chicago  &  Northwestern  R  R  sink  fd  1929  5s 

Chicago  &  Northwestern  Ry  deb  1921  5s . 

Chic  Burl  &  Q  R  R  (Ill  div)  mtg  1949  3%s. 
Chic  &  Gt  West  R  R  1st  mtg  term  1936  5s.  . 

Chicago  &  Erie  R  R  1st  mtg  1982  5s . 

Chic  &  E  Ill  R  R  gen  cons  &  1st  mtg  1937  5s 
Chic  I  &  L  Ry  Co  rfdg  mtg  (ser  C)  1947  4s.  . 
Chic  M  &  St  P  Ry  Co  gen  mtg  (ser  A)  1989  4s 

Chic  Mil  &  St  P  Ry  Co  conv  1932  4V2s . 

Chic  St  P  Minn  &  O  Ry  Co  cons  mtg  1930  6s 
Chicago  St  L  &  N  O  R  R  cons  mtg  1951  5s.  . 
Chic  St  L  &  Pitts  R  R  1st  cons  mtg  1932  os 
Choctaw  &  Memphis  R  R  1st  mtg  1949  5s.  . 
Cincin  Dayton  &  Chic  R  R  1st  mtg  1942  4s 
Cin  Ind  St  L  &  Chic  R  R  cons  mtg  1920  6s 
Cleve  Cin  Chic  &  St  L  R  R  (C  &  S  div)  1st 

mtg  1940  4s . 

Cleve  Cin  Chic  &  St  L  R  R  1st  mtg  coll  tr 

(St  L  div)  1990  4s . 

Clev  Lor  &  Wheel  Ry  Co  1st  mtg  cons  1933  5s 
Cleve  Col  Cin  &  Ind  R  R  1st  cons  mtg  1914  7s 
Dayton  &  Michigan  R  R  (ext)  1931  4%s.... 
Detroit  G  R  &  West  R  R  1st  cons  mtg  1946  4s 
Detroit  &  Mackinac  Ry  Co  1st  lien  1995  4s.  . 
Detroit  Term  &  Tunnel  Co  1st  mtg  1961  4y2s 
Easton  &  Amboy  R  R  1st  mtg  guar  1920  5s.  . 
Elgin  Joliet  &  Eastern  R  R  1st  mtg  1941  5s 
Elmira  Cort  &  North  R  R  1st  mtg  1914  5s. 
Elmira  Curt  &  North  R  R  1st  mtg  1914  6s 

Erie  R  R  prior  lien  1996  4s . 

Erie  Ry  Co  cons  mtg  1920  7s . 

Georgia  Ry  &  Elec  Co  1st  cons  mtg  1932  5s.  . 
Grand  Rapids  &  Ind  R  R  1st  mtg  1941  4%s. 
Hartford  Street  Ry  Co  1st  mtg  1930  4s.... 
IllinoistC’l  R  R  (L  div  &  ter)  mtg  1953  3%s 

Illinois  Cent  R  R  (S  div)  1st  mtg  1951  314  s 

Illinois  Central  R  R  secured  notes  1914  4%s 

lot  &  Gt  North  R  R  P  M  1st  mtg  1919  6s.. 

Interbor  Rap  Tran  Co  mtg  (ser  A)  1952  5s 


Book 

Par 

value 

value 

$47,350 

$50,000 

53,594 

52,500 

53,437 

50,000 

26,710 

25,000 

65,043 

68,133 

41,004 

39,907 

116,284 

126,5:73 

65,886 

73,000 

52,875 

50,000 

47,750 

50,000 

45,250 

50,000 

25,512 

25,000 

25,000 

25,000 

59,405 

52,000 

286,141 

300,000 

98,894 

100,000 

206,987 

225,000 

44,263 

50,000 

91,500 

100,000 

97,500 

100,000 

49,875 

50,000 

260,999 

250,000 

46,125 

50,000 

100,875 

100,000 

51,875 

50,000 

144,085 

130,000 

26.500 

25,000 

148,500 

150,000 

209,375 

200,000 

248,518 

250,000 

346,009 

301,000 

159,515 

150.000 

419,315 

360,000 

115,875 

150,000 

336,129 

281,000 

99,750 

100,000 

214.795 

186,000 

258,696 

238,000 

105,775 

100.000 

175.786 

200,000 

63,325 

59,000 

136,475 

125,000 

26,937 

25,000 

70.438 

75,000 

24,844 

25,000 

12,700 

12,700 

189,990 

150,000 

248,182 

212,000 

29,640 

26,000 

58,937 

50.000 

51,000 

50,000 

123,792 

111,000 

65,885 

72,000 

190.028 

200,000 

222,980 

200,000 

9,925 

8,000 

63,750 

60,000 

41,444 

41,000 

48,534 

50.000 

50,875 

50^000 

220,305 

203,000 

287,726 

252.000 

26,625 

25,000 

56,625 

50,000 

197,500 

200,000 

170,680 

137.000 

51,375 

50.000 

22.000 

20.000 

103,000 

100,000 

43,125 

50,000 

57,979 

65.000 

49,875 

50.000 

240,527 

200.000 

126,055 

125,000 
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Market 

value 

$47,500 

51,975 

52,500 

26.250 
61,320 
35,517 

107,553 

62,050 

52.500 
48,000 
44,000 

24.250 

25,000 

56,680 

276,000 

97,000 

204,750 

44.500 
92,000 

97,000 

47.500 

247.500 
45,000 

101,000 

52,000 

141.700 

26.500 
144,000 
216,000 

237.500 
358.190 
150,000 
396,000 

100.500 
303,480 

89,000 

204,600 

252,280 

103,000 

172.000 

63.130 

137.500 

26.750 
69.000 

24.750 
13,335 

181.500 
239,560 

28,600 

53.500 
46.000 

116.550 

64,080 

184.000 

214,000 

8,320 

60,600 

33.620 

45.500 

49.500 
213,150 
272,160 

25,000 

50.500 
174,000 

157.550 
51,000 
20.400 

100,000 

42.500 

55.250 
50,000 

214.000 

130,000 
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Bonds  : 

Iowa  Cent  Ry  1st  mtg  1938  5s . 

Iowa  Falls  &  Sioux  City  R  R  1st  mtg  1917  7s 
Jefferson  It  R  1st  mtg  guar  (ext)  1919  5s.  . 

Kentucky  Cent  Ry  Co  1st  mtg  1987  4s . 

•Lake  Erie  &  West  It  It  Co  1st  mtg  1937  5s. . 
Lake  Erie  &  West  It  R  Co  2d  mtg  1941  5s.  . 

Lake  Shore  &  Mich  So  Ry  deb  1931  4s . 

Lake  Shore  &  Mich  South  Ry  deb  1928  4s 

Lehigh  &  N  Y  R  It  Co  1st  mtg  1945  4s . 

Lehigh  Valley  It  R  1st  mtg  term  1941  5s.... 

Lehigh  Valley  It  It  cons  1923  Gs . 

Lehigh  Valley  It  It  of  N  Y  1st  mtg  1940  4i£s 

Long  Island  R  It  unified  mtg  1949  4s . 

Louisville  &  Jeffer  Bridge  Co  mtg  1945  4s.  . 
Louisville  &  Nashville  It  It  gen  mtg  1930  6s 

Louisville  &  Nashville  R  R  (E  H  &  N  div) 

1st  mtg  1919  6s . 

Louisville  &  Nashville  R  R  unified  1940  4s.. 

Louisville  &  Nashville  R  R  (A  K  &  Cin  div) 

mtg  1955  4s . 

Louisville  &  Nashville  It  It  (P  &  M  div)  1st 

mtg  1946  4s . 

Louisville  H  &  St  L  Ry  Co  1st  mtg  1946  5s. 
Manitowoc  Green  Bay  &  N  W  Ry  Co  1st  mtg 

1941  3%s  . . . 7 

Milwaukee  L  S  &  W  R  R  ex  &  imp  mtg  skg 

fund  1929  5s . 

Milwaukee  S  &  N  W  Ry  Co  1st  mtg  1947  4s 
Minneapolis  St  P  &  S  Ste  M  Cent  Term  Ry 

1st  mtg  1941  4s . 

Minneapolis  St  P  &  S  Ste  M  Ry  Co  cons  mtg 

1938  4s  . 

Minneapolis  &  Pac  R  R  1st  mtg  1936  4s . 

Minn  &  St  L  R  R  Co  1st  cons  mtg  1934  5s 

Minneapolis  Union  R  R  guar  1922  6s . 

Minn  St  Ry  Co  &  The  St  P  City  Ry  Co  cons 

mtg  1928  5s . 

Missouri  Kan  &  East  R  R  1st  mtg  1942  5s. . 

Missouri  Pac  R  R  cons  1st  mtg  1920  6s . 

Mutual  Term  Co  of  Buffalo  1st  mtg  1924  4s 
Nashville  Chatt  &  St  Louis  II  R  cons  1st  mtg 

1928  5s  . 

New  England  R  R  Co  cons  mtg  1945  4s . 

New  London  &  North  R  Ii  1st  mtg  1940  4s.. 
NYC&HRRRLS  coll  tr  1998  3V2s.  . 
NYC&HRRR  Mich  Cent  c  tr  1998  3y2s 

N  Y  C  &  H  R  R  R  deb  1934  4s . 

N  Y  &  Erie  R  It  4th  mtg  ext  1920  5s . 

N  Y  Lack  &  West  Ry  Co  1st  mtg  1921  6s. . 
N  lr  Lack  &  West  Ry  Co  con  mtg  1923  5s. . 
N  Y  L  &  W  Ry  Co  term  &  imp  mtg  1923  4s. 
N  Y  Ont  &  West  Ry  Co  gen  mtg  1955  4s.  . . . 
N  Y  N  II  &  Hartford  R  R  conv  deb  1948  6s. 
N  Y  N  II  &  Hart  R  R  1  yr  notes  1913  5s.  . . 
Norfolk  &  Western  R  R  gen  mtg  1931  6s... 

Northern  Ohio  Ry  Co  1st  mtg  1945  5s . 

Northern  Pac  Gt  Nor  R  R  C  B  &  Q  1921  4s. 
Northern  Pac  Ry  Co  prior  lien  1  g  1997  4s. . 
Nor  Pac  Ry  Co  (St  P  &  D  div)  p  m  1996  4s 
North  Pac  Term  Co  of  Ore  1st  mtg  1933  6s 
Old  Colony  St  Ry  Co  1st  mtg  rfdg  1954  4s.. 
Oregon  Short  Line  Ry  Co  1st  mtg  1922  6s.. 
Ore  Short  Line  Ry  Co  cons  1st  mtg  1946  5s 
Pennsylvania  R  R  Co  10-yr  conv  1915  3V2s.  . 
Pensacola  &  Atlantic  R  R  Co  1st  mtg  1921  6s 
Philadelphia  &  Reading  R  R  Term  1941  5s.. 
Pittsburgh  Cin  Chic  &  St  L  Ry  Co  cons  mtg 

(series  A)  1940  4%s . . 

Pittsburgh  Cin  Chic  &  St  L  Ry  Co  cons  mtg 

(series  D)  1945  4s . 

Pittsburgh  Cin  Chic  &  St  L  Ry  Co  cons  mtg 

(series  G)  1957  4s . 

Port  Reading  R  R  1st  mtg  1941  5s . 

Portland  Ry  Co  1st  &  rfdg  mtg  (Ore)  1930  5s 
Reading  Co  gen  mtg  sinking  fund  1997  4s... 
St  Paul  &  Northern  Pac  R  R  gen  mtg  1923  6s 
St  Paul  Minn  &  Man  Ry  Co  cons  mtg  1933  4s 
St  Paul  Minn  &  M  Ry  Co  cons  mtg  1933  41/£s 
St  Paul  Minn  &  Man  Ry  Co  cons  mtg  1933  6s 


Book 

Par 

value 

value 

$124,700 

$110,000 

131,939 

100,000 

183,677 

175,000 

47,358 

50,000 

56,703 

50,000 

78,680 

75.000 

88,156 

100,000 

199.625 

200,000 

44,255 

47,000 

349,275 

315,000 

91,962 

75,000 

206,215 

200,000 

59,400 

60,000 

94,000 

100,000 

185,247 

158,000 

33,262 

30,000 

97,513 

100,000 

46,500 

50,000 

97,623 

100,000 

221,517 

200,500 

159,458 

175,000 

55,180 

50,000 

70,635 

75,000 

48,000 

50,000 

148,125 

150,000 

49,250 

50,000 

131,228 

112,000 

52,633 

50,000 

52,250 

50,000 

110,575 

100,000 

116,533 

100,000 

95,500 

100,000 

221,557 

200,000 

98,938 

100,000 

49,500 

50,000 

194,037 

225,000 

89,333 

100,000 

50,281 

50,000 

72,744 

67,000 

64,192 

55,000 

56,965 

53,000 

38,568 

39,000 

197,000 

200,000 

117,007 

117,000 

49,719 

50,000 

325,607 

261,000 

32,185 

29,000 

174,034 

250,000 

68,125 

80,000 

145,739 

147,000 

133,693 

116,000 

45,500 

50,000 

117,380 

100,000 

168,367 

150,000 

24,375 

25,000 

50,310 

45,000 

163,594 

150,000 

51,687 

50,000 

17,820 

18,000 

49,688 

50,000 

50,750 

50,000 

50,881 

50,000 

29,400 

30,000 

166,250 

150,000 

98.000 

100,000 

68,787 

65,000 

69,083 

54,000 
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Market 

value 

$107,800 

110,000 

178.500 

46.100 
53,000 

77.250 
92,000 

184,000 

44,180 

352,800 

86.250 
208,000 

54,600 

88,000 

180,120 

33,300 

99,000 

46,000 

94,000 

216,540 

150.500 

53.500 

70.500 

48,000 

144,000 

48,000 

109.760 
57,000 

52,000 

107,000 

106,000 

97,000 

216,000 

98,000 

49,000 

177,750 

79,000 

45.500 
69,010 
61,050 
55,650 
37,830 

180,000 

146.250 

50,000 

318,420 

30,160 

240,000 

78,400 

138,180 

128.760 

44.500 
111.000 

163.500 

24.250 

49.500 

169.500 

52,000 

17,460 

48,000 

55,000 

50.500 

29.100 
169,500 

98.000 

68.250 
65,880 
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Book 

Bonds :  value 

St  Paul  Minn  &  Man  Ry  Co  (Mon  ext)  1st 

mtg  1937  4s .  $25,999 

St  Louis  I  M  &  So  R  R  gen  cons  1931  5s..  110,570 

St  Louis  Iron  Mount  &  So  R  R  U  &  R  1929  4s  92,750 

St  Louis  &  San  Fran  R  R  gen  mtg  1931  5s.  .  54,875 

St  Louis  Southern  R  R  1st  mtg  guar  1931  4s  76,020 

San  Fran  &  San  Joaquin  Val  Ry  Co  1st  mtg 

1940  5s  .  83,694 

Savannah  Flor  &  West  R  R  1st  mtg  1934  6s  125,000 

Savannah  Flor  &  West  R  R  1st  mtg  1934  5s  55,780 

South  &  No  Alabama  R  R  cons  mtg  1936  5s  172,000 

Southern  Pac  R  R  1st  rfdg  intg  1955  4s _  192,312 

South  Pac  Co  Cent  Pac  Stock  coll  1949  4s..  92,1S8 

South  Pac  R  R  of  Cal  1st  cons  mtg  1937  5s.  118,615 

Southern  Ry  Co  (St  L  div)  1st  mtg  1951  4s  149,250 

Southern  Ry  Co  1st  cons  mtg  1994  5s .  50.389 

Southern  Ry  Co  (Mem  div)  1st  mtg  1996  5s.  103,375 

Terminal  R  R  Assn  St  L  gen  mtg  rfdg  1953  4s  200,767 

Terminal  R  R  Assn  St  L  1st  mtg  1939  4V<,s.  .  218,024 

Terminal  R  R  Assn  St  L  1st  cons  mtg  1944  5s  57,735 

Union  Pac  R  R  1st  mtg  &  1  g  1947  4s .  71,563 

Utah  &  Northern  Ry  1st  mtg  ex  1933  4s....  97,875 

Yandalia  R  R  cons  mtg  series  A  1955  4s....  150,230 

Vermont  Valley  R  R  1st  mtg  1940  4V2s _  52.200 

Wabash  R  R  1st  mtg  1939  5s .  83,487 

Wabash  R  R  1st  mtg  Tol  &  Chic  div  1941  4s  73,313 

Western  Maryland  R  R  1st  mtg  1952  4s _  45,004 

West  Shore  R  R  2361  4s .  153,200 

Wheeling  &  L  Erie  R  R  1st  mtg  cons  1949  4s  94,750 

W  &  L  Erie  R  R  L  Erie  div  1st  mtg  1926  5s  85.262 

Willmar  &  Sioux  Falls  Ry  1st  mtg  1938  5s..  74,248 

Wisconsin  Central  Ry  1st  gen  mtg  1949  4s..  93,444 

Vis  Cen  Ry  S  &  D  div  &  ter  1st  mtg  1936  4s  46,437 

N  Y  Dock  Co  1st  mtg  1951  4s .  83,250 

Northern  Investment  &  Realty  Co  col  1940  4s  340,000 


Par 

value 


$26,000 

100,000 

100,000 

50,000 

75,000 

75,000 

100,000 

50,000 

150,000 

200,000 

100,000 

105,000 

150,000 

50,000 

100.000 

200,000 

202,000 

50.000 

75,000 

100,000 

152,000 

50,000 

75,000 

75,000 

50,000 

150,000 

100,000 

75,000 

65,000 

100,000 

50,000 

82,500 

400,000 


Market 

value 


$24,960 

105,000 

82.000 

52.000- 

70/500 

83.250 
120,000 

54.500 
165,000 
186.000 

92,000 

116,550 

132,000 

53.000 

107,000 

190,000 

210,080 

55,000 

74.250 
95,000 

142,880 

52.000 

79.500 
60,750 
42,000 

147,000 

81,000 

76.500 
72,150 
91,000 
45,000 
68,475 

340,000 


Stocks : 


477  Chic  Mil  &  St  P  R  R .  22,172 

370  Chic  Mil  &  St  P  R  R  pfd .  19,548 

1884  Chicago  &  Northwestern  R  R .  180,693 

200  Chic  &  Northwestern  R  R  pfd .  24,350 

20  Connecticut  River  R  R .  2,000 

500  Joliet  &  Chicago  R  R  gtd .  SO, 500 

935  N  Y  C  &  H  R  R  R .  95,646 

4000  N  Y  N  H  &  H  R  R.  .  . .  491.446 

500  N  Y  Lack  &  Westn  R  R .  57A25 

30  Union  Pac  R  R  pfd .  2,965 

315  .Etna  National  Bank  Hartford .  32,780 

200  American  Exchange  Nat  Bank  N  Y....  21,066 

150  Bank  of  America  N  Y .  18,573 

388  Bank  of  Montreal  Montreal .  50,558 

125  Boylston  Nat  Rank  Boston .  11,935 

125  Charter  Oak  National  Bank  Hartford..  12,719 

166  City  Bank  Hartford .  23,965 

785  Conn  Tr  &  Safe  Deposit  Co  Hartford. .  84,121 

172  First  National  Bank  Hartford .  13.348 

556  Hartford  National  Bank  Hartford .  63,963 

300  Importers  &  Traders  Nat  Bank  N  Y....  30,000 

200  Manhattan  Company  Bank  N  Y .  13,130 

334  Merchants  National  Bank  N  Y .  19,735 

3  25  National  Bank  of  Commerce  N  Y .  14,499 

200  National  Bank  of  N  America  N  Y.....  26,782 

40  National  Exchange  Bank  Hartford....  2,400 

825  New  York  Dock  Co  pfd .  83,000 

500  Northwestern  Telegraph  Co .  25,000 


47,700 

53,900 

37,000 

51,800 

188,400 

259,992 

20,000 

37,600 

2,000 

5.000 

50,000 

83,000 

93,500 

101,915 

400,000 

512,000 

60,000 

61,000 

3,000 

2,760 

31,500 

101,745 

20,000 

47,000 

15,000 

93.600 

38,800 

95.060 

12,500 

14,375 

12,500 

20.625 

16,600 

21.580 

78,500 

247,275 

17,200 

30.272 

55,600 

106,752 

30,000 

171.600 

10,000 

36.600 

16,700 

34.068 

12,500 

25.000 

20,000 

6,000 

2,000 

3.280 

82,500 

30.525 

25,000 

29,500 

Totals 


$21,077,883  $20,272,773  $21,203,370 
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THE  HUMBOLDT  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG 


PITTSBURG,  PA. 

[Incorporated  and  commenced  business  November,  1871] 

A.  H.  TRIMBLE,  President  EDWARD  HEER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums  .  $1,  028,  169  10 

Deduct  reinsurance  .  $138,  135  04 

return  premiums  .  159,  105  59 

-  297,240  63 


Total  premiums  . 
Interest: 

Mortgage  loans  . .  . 
Collateral  loans  . . 
Bonds  and  stocks . 

Deposits  . 

From  other  sources 


$730,928  47 


$53,061  90 
1,859  67 
5,235  61 
1,909  74 
245  29 


Total  .  62,312  21 

Rents  .  7,  610  70 

Agents’  balances  previously  charged  off .  271  10 


Total  Income  .  $801,122  48 

Ledg'er  Assets  December  31,  1911 .  1,339,986  51 


Total 


$2,141,108  99 


DISBURSEMENTS 

Gross  losses  .  $425,  107  10 

Deduct  salvage  .  $1,789  45 

reinsurance .  54,  178  79 

-  55,968  24 


Net  amount  paid  policyholders  for  losses .  $369,138  86 

Expenses  of  adjustment  and  settlement  of  losses .  7,603  01 

Commissions  or  brokerage .  202,745  31 

Salaries,  $8,930,  and  expenses,  $10,377.03,  of  special  and 

general  agents .  19,  307  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  34,  562  66 

Rents  .  3,  188  48 

Advertising,  $1,896.81;  printing  and  stationery,  $6,730.93....  8,627  74 

Postage,  telegrams,  telephone  and  express .  7,596  01 

Legal  expenses  .  1,  395  21 
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Furniture  and  fixtures .  $1,673  56 

Maps,  including  corrections .  3,933  65 

Underwriters’  boards  and  tariff  associations .  8,416  65 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,  9*1 1  93 

Inspections  and  surveys .  2,541  04 

Repairs  and  expenses  on  real  estate .  4,804  66 

Taxes  on  real  estate .  1,500  78 

State  taxes  on  premiums .  11,162  89 

Insurance  department  licenses  and  fees . 3,558  75 

All  other  licenses,  fees  and  taxes .  1,800  00 

Miscellaneous  .  2, 406  14 

Dividends  to  stockholders  (declared  during  year,  $48,000)  ....  48,000  00 

Agents’  balances  charged  oil .  1,317  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  326  16 


Total  Disbursements  . .  $747,517  67 


Balance . $1,393,591  32 


LEDGER  ASSETS 

Book  value  of  real  estate .  $100,589  1(1 

Mortgage  loans  .  876,  888  79 

Collateral  loans .  32,  000  00 

Book  value  of  bonds,  $38,716.25,  and  stocks,  $77,612.44 .  116,328  69 

Cash  in  company’s  office .  102  74 

Deposits  in  trust  companies  and  banks  on  interest .  131,701  60 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  131,01192 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912.. .  4,119  90 

Judgment  notes .  008  52, 

Philadelphia  Fire  Underwriters’  Association .  240  0(1 


■  .MM  — -i 

Total . $1,393,591  32 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgages .  $17,  160  94 

Bonds  .  629  15 

Collateral  loans .  84  95 

Other  assets .  375  49 


.  18,  250  52* 

Rents  due  . . .  288  50 

Market  value  of  bonds  and  stocks  over  book  value .  2,671  31 


Gross  Assets  . $1,414,801  66 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Judgment  notes  .  608  52 


Total  .  4’728  42 


Total  admitted  Assets . $1,410,073  24 
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LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $5,709  90 

Unadjusted  .  62,  229  54 

Resisted  .  4,  252  44 


Total  .  $72,  191  88 

Deduct  reinsurance  .  5,  363  48 


Net  unpaid  losses  and  claims .  $66,828  40 

Unearned  premiums  .  772,311  01 

Salaries  and  miscellaneous  accounts  due  or  accrued .  550  00 

Estimated  amount  of  taxes  hereafter  payable .  4,800  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,500  00 


Liabilities,  except  capital . 

Capital  .  $300,000  00 

Surplus  .  264,  083  83 


$845,989  41 


Surplus  to  policyholders .  564,083  83 

Total  Liabilities  . $1,410,073  24 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$146,496,868 

102,717,729 

Premiums 

$1,448,135  25 
1,028,169  10 

$249,214,597 

$2,476,304  35 

86,490,891 

858,073  93 

$162,723,706 

$1,618,230  42 

17,322,559 

176,692  52 

$145,401,147 

$1,441,537  90 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$34,523,164 

$392,468  55 

1-2 

$196,234 

27 

1911 

m 

J 

3,232,109 

29,281  87 

1-4 

7,320 

47 

19121 

i  wo  years . 

172,762 

673  82 

3-4 

505 

36 

1910' 

23,581,374 

213,392  33 

1-6 

35,565 

40 

1911 

Three  years . 

• 

29 , 373 , 552 

254,327  16 

1-2 

127,163 

58 

1912 

30,964,348 

269,939  80 

5-6 

224,949 

80 

1909 

1  225,211 

1,860  89 

1-8 

232 

61 

1910 

174, S32 

2,057  42 

3-8 

771 

53 

1911 

r  our  years . . . 

793,793 

10,388  72 

5-8 

6,492 

95 

1912 

48,685 

496  07 

7-8 

434 

07 

1908 

1,607,064 

20,400  16 

1-10 

2,040 

01 

1909 

2,876,723 

32,947  14 

3-10 

9,883 

14 

1910 

Five  years . 

3,685,244 

44,518  27 

1-2 

22,259 

13 

1911 

5,731,536 

69,353  76 

7-10 

48,547 

61 

1912 

7,517,702 

93,123  43 

9-10 

83,811 

08 

Over  five  years . 

896,048 

6,308  51  pro  rata 

6,100 

00 

Totals .  $145,401,147  $1,441,537  90  $772,311  01 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $5,189,281 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,040,561 

Cash  dividends  declared  since  commencing  business .  483,192 

Largest  net  amount  in  any  one  hazard .  30.000 

Losses  incurred  during  the  year  (less  reinsurance) .  370,954 

Company’s  stock  owned  by  directors  at  par  value .  72,100 


Loaned  to  directors  or  other  officers,  $7,100;  to  stockholders,  $10,700  17,800 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $26,387. 970 

Less  $6,249,477  risks  canceled;  and  $2,600,075  reinsurance .  8,849,552 

Net  risks  written  .  $17,538,418 

Gross  premiums  on  risks  written .  $217,853 

Less  $46,774  return  premiums;  and  $24,427  reinsurance .  71,201 

Net  premiums  received  .  $146,652 

Losses  paid  (deducting  salvage) .  $139,725 

Less  losses  on  risks  reinsured .  22.682 

Net  losses  paid .  $117,043 

Losses  incurred  .  $123,950 

Less  losses  on  risks  reinsured .  19.427 

Net  losses  incurred  . $104,523 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Pennsylvania  . 


Amount  of 
principal  unpaid 

$876,888  79 


Schedule  of  Collateral  Loans 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

$500 

60 

$600 

$400 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

60 

600 

350 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

60 

600 

100 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

GO 

600 

350 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

60 

600 

300 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

60 

600 

500 

6 

20 

Manchester  Savings  Bank  &  Trust  Co .... 

1,000 

60 

1,200 

900 

6 

40 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

2,000 

60 

2,400 

1,800 

6 

4 

United  States  Steel  Corporation  pref . 

400 

110 

440 

\  600 

6 

20 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

1,000 

60 

1,200 

10 

Manchester  Savings  Bank  &  Trust  Co .... 

500 

60 

600 

400 

6 

16 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

800 

60 

960 

olHJ 

\  175 

6 

Webster  Monessen  Belle  Vernon  &  Fayette 

City  Street  Railway  Co . 

7,000 

1,000 

7,000 

5,000 

6 

20 

First  National  Bank  of  Allegheny . 

2,000 

125 

2,500 

l  9  (V7^ 

ft 

10 

Crucible  Steel  Co  pref . 

1,000 

93 

930 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

500 

60 

600 

300 

6 

20 

Bellevue  Realty  Sav  &  Trust  Co . 

2,000 

150 

3,000 

2,500 

6 

25 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

1,250 

60 

1 , 500 

1,000 

6 

5 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

250 

60 

300 

150 

6 

25 

Manchester  Savings  B  nk  &  Trust  Co.  .  . . 

1,250 

60 

1,500 

1,000 

6 

30 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

1,500 

60 

1,800' 

136 

People’s  Nat  Gas  &  Pipeage  Co . 

3,400 

30 

4,080 

1,500 

6 

1 

$500  bond  Presbyter  Hospital . 

500 

100 

500 

20 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

1,000 

60 

1,200 

1,000 

6 

40 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

2,000 

60 

2,400 

900 

6 

10 

Manchester  Savings  Bank  &  Trust  Co.  .  . . 

500 

60 

600 

500 

6 

65 

Columbia  Plate  Glass  Co . 

6,500 

125 

8,125 

5,600 

6 

24 

Columbia  Plate  Glass  Co . 

2,400 

125 

3,000 

1,300 

6 

Columbia  Plate  Glass  Co.  bond . 

1,000 

1,000 

1,000 

i  onn 

Ohio  Valley  Water  Co.  bond . 

1,000 

1,000 

1,000J 

Ohio  Valley  Water  Co.  bond . 

1,000 

1,000 

1,000 

400  \ 
300] 

6 

5 

Manchester  Savings  Bank  &  Trust  Co.  .  .  . 

250 

60 

300 

200 

6 

6 

Manchester  Savings  Bank  &  Trust  Co .... 

250 

60 

300 

100 

6 

5 

Manchester  Savings  Bank  &  Trust  Co .... 

250 

60 

300 

200 

6 

Totals . . . 

$45 , 500 

$53,335 

$32,000 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Columbia  riate  Glass  Co  1921  6s . 

Crucible  Steel  Co  of  Pittsburgh  1923  5s.... 

Jones  &  Laughlin  Steel  Co  1914  os . 

Pittsburgh  ('cal  Co  20  yr  deb  1931  5s . 

Pittsburgh  Coal  Co  20  yr  deb  1931  5s . 

Republic  Iron  &  Steel  Co  1940  5s . 

National  Tube  Co  1952  5s . 


Stocks  : 

200  Bank  of  Secured  Savings  Pittsb’h  Pa 

10000  Crucible  Bond  Scrip  . 

2  General  Adjustment  Bureau . 

600  Pennsylvania  R  R  Co . 

250  Westinghouse  Electric  Co  (common) . . 


Totals  . 


Book 

value 

$4,987 

9,975 

5.104 

4,512 

4.563 

4,594 

4,981 


23,000 

6,357 

100 

37,458 

10,698 


$116,329 


Par 

value 

$5,000 

10,000 

5.000 

5,000 

5,000 

5,000 

5,000 


10,000 

10,000 

100 

30,000 

12,500 


$102,600 


Market 

value 

$4,750 

10,000 

5.000 

4,550 

4.5J50 

4,600 

4,950 


26,200 

7,700 

100 

36,600 

10,000 


$119,000 
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THE  IMPERIAL  FIRE  INSURANCE  COMPANY 


DENVER,  COL. 

[Incorporated  January  11,  1906;  commenced  business  February  21,  1906] 

H  T.  LAMEY,  President  H.  P.  GIBERSON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums .  $292,  051  05 

Deduct  reinsurance .  $55,  252  02 

return  premiums .  45,  076  44 

-  100,  328  46 


Total  premiums .  $191,  722  59 

Interest: 

Mortgage  loans  .  $6,  379  52 

Bonds  and  stocks .  17,912  27 

Deposits .  81  13 


Total  .  24,372  92 

Rents .  56  25 

Borrowed  money  .  10,  000  00 

Surplus  paid  in .  10,000  00 

Furniture  and  fixtures  sold .  547  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  806  00 


Total  Income  .  $237,505  26 

Ledger  Assets  December  31,  1911 .  485,086  18 

Increase  of  Capital .  20,000  00 


Total .  $742,591  44 


DISBURSEMENTS 


Gross  losses . 

Deduct  salvage  .  $2,  296  48 

reinsurance .  38,  952  43 

discount .  198  44 


$148,  844  93 


41,447  35 


Net  amount  paid  policyholders  for  losses .  $107,397  58 

Expenses  of  adjustment  and  settlement  of  losses .  2,  125  57 

Commissions  or  brokerage .  43,334  43 

Allowances  to  local  agencies  for  agency  expenses .  763  81 

Salaries,  $2,066.47,  and  expenses,  $4,957.96,  of  special  and 

general  agents  .  7,  024  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  15,584  50 

Rents  .  1,  524  00 

Advertising,  $415.52;  printing  and  stationery,  $1,733.44 .  2,148  96 
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Postage,  telegrams,  telephone  and  express .  $1,350  27 

Legal  expenses .  840  70 

Furniture  and  fixtures .  391  61 

Maps,  including  corrections .  835  08 

Underwriters’  boards  and  tariff  associations .  3,458  78 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,263  61 

Inspections  and  surveys .  771  22 

Repairs  and  expenses  on  real  estate .  31  15 

Taxes  on  real  estate .  51  85 

State  taxes  on  premiums .  3,  168  48 

Insurance  department  licenses  and  fees .  4,439  02 

All  other  licenses,  fees  and  taxes,  including  $54.97  federal  cor¬ 
poration  tax .  1,  532  23 

Miscellaneous .  1,  556  74 

Borrowed  money  repaid .  10,000  00 

Dividends  to  stockholders  (declared  during  year,  $13,800)  ....  13,800  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  100  00 


Total  Disbursements  .  $223,494  02 


Balance . . .  $519,097  42 


LEDGER  ASSETS 

Book  value  of  real  estate .  $3,  050  00 

Mortgage  loans  .  121,  450  00 

Book  value  of  bonds,  $336,480.90,  and  stocks,  $200 .  336,680  90 

Cash  in  company’s  office .  50  00 

Deposits  in  trust  companies  and  banks  on  interest .  24,267  70 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  33,414  59 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  184  23 


Total .  $519,097  42 

non-ledger  assets 

Interest  accrued: 

Mortgages .  $1,  128  96 

Bonds .  3,  844  66 

Total  . .  4,973  62 

Furniture,  fixtures  and  supplies .  5,000  00 


Gross  Assets  .  $529,071  04 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  supplies .  $5,000  00 

Agents’  balances  representing  business  written 


Book  value  of  bonds  over  market  value .  4,075  90 

Total  . . .  9,  260  13 


Total  admitted  Assets .  $519,810  91 
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LIABILITIES 

Losses  and  claims  for  losses: 


Unadjusted .  $18,438  86 

Resisted .  3,470  00 


Total  .  $21,908  86 

Deduct  reinsurance .  3,  697  51 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Estimated  amount  of  taxes  hereafter  payable 


$18,211  35 
164,897  82 
3,830  00 


Liabilities,  except  capital .  $186,939  17 

Capital  .  $250,000  00 

Surplus  .  82,871  74 


Surplus  to  policyholders .  332,871  74 

Total  Liabilities  .  $519,810  91 


SPECIAL  DEPOSIT  SCHEDULE 

billowing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

.  Market  value  Liabilities  in 


^tate  of  deposit  such  state 

New  Mexico  .  $10,400  $6,395.95 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$29,548,871 

25,370,986 


Premiums 

$362,163  11 
292,051  05 

2,085  90 


$54,919,857 

$656,300 

06 

24,226,710 

271,108 

95 

$30,693,147 

$385,191 

11 

5,260,694 

76,871 

12 

$25,432,453 

$308,319 

99 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 

premiums 

charged,  less  Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$9,581,318 

$120,696  55  pro  rata 

$62,451  59 

1910 

3,931,644 

46,218  68  pro  rata 

7,891  66 

1911 

•  Three  years . 

4,019,749 

44 , 223  88  pro  rata 

22,503  63 

1912 

5,115,533 

54,942  29  pro  rata 

46,541  46 

1908 

207,361 

3 , 428  18  pro  rata 

349  10 

1909 

517,205 

7,151  32  pro  rata 

2,239  14 

1910 

•  Five  years . 

608,703 

8,881  34  pro  rata 

4,476  36 

1911 

632, 194 

10,109  36  pro  rata 

6,984  14 

1912 

818,746 

12,668  39  pro  rata 

11,460  74 

Totals . . . 

$25,432,453 

$308,319  99 

$164,897  82 
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general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  ;  Tornado. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) . .  $052,958 

Losses  paid  from  organization  of  company  (less  reinsurance) .  417,338 

Cash  dividends  declared  since  commencing  business .  <54,800 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  114,337 

Company’s  stock  owned  by  directors  at  par  value .  93,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $5,087,735 

Less  $1,393,168  risks1  canceled  ;  and  $31,208  reinsurance .  1,424,376 

Net  risks  written  .  $4,263,359 

Gross  premiums  on  risks  written .  $50,625 

Less  $10,497  return  premiums;  and  $273  reinsurance .  10,770 

Net  premiums  received .  $39,855 

Losses  paid  (deducting  salvage) .  $23,402 

Less  losses  on  ri.fks  reinsured .  191 

Net  losses  paid  .  $23,301 

Losses  incurred .  $25,984 

Less  losses  on  risks  reinsured .  191 

Net  losses  incurred  .  $25,793 


Schedule  op  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Colorado  .  .  $115,450 

Utah  .  6.000 


Total .  $121,450 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

Animas  City  Colo  water  1920  6s.... 

$3,000 

$3,000 

$3,000 

Antonito  Colo  water  1924  6s . 

5,037 

5,000 

5. 150 

Ault  Colo  water  1922  6s . 

5*225 

5,000 

4.900 

Berthoud  Colo  water  1922  5s . 

9.015 

9.000 

9.000 

Billings  Mont  special  imp  warrants  1917 

6s. 

1,980 

2.000 

2.000 

Billings  Mont  special  imp  warrants  1918 

6s. 

2,970 

3.000 

3.000 

Buhl  Idaho  sewer  1921  6s . 

4.988 

5.000 

5.000 

Chehalis  Wash  1921  7s . 

2.487 

2.500 

2,500 

Cortez  Colo  1924  6s . 

10,000 

10,000 

10.100 

County  of  Grant  N  M  1932  5s . 

10,025 

10,000 

10,400 

Delta  Colo  water  1924  5s . 

5,050 

5,000 

5,000 

East  Side  san  sew  (1)  Denver  Colo 

1921 

6s 

1,020 

1,000 

1,000 

Filer  Idaho  water  1930  6s . 

4,988 

5,000 

5.150 

Fowler  Colo  water  1924  6s . 

5,225 

5,000 

5.150 

Fruita  Oolo  water  1931  6s . 

5,981 

6,000 

6,120 

Glenwood  Springs  Colo  water  1929  5s... 

7,070 

7,000 

7,000 

Golden  Colo  water  1918  5s . 

4,975 

5,000 

5,000 

Great  Falls  Mont  sidewalk  sp  fd  war 

1920 

i  6s 

4,975 

5,000 

5,000 

Guernsey  Wvo  water  1940  6s . 

5.000 

5,000 

5,000 

Hotchkiss  Colo  water  1923  6s . 

5,000 

5,000 

5,000 

Kalispell  Mont  special  imp  1921  6s. 

6,965 

7,000 

7,000 

Lamar  Colo  san  sew  (1)  1927  6s.  . 

10,000 

10,000 

10,000 

Las  Animas  Colo  pub  imp  No.  4  1928 

6s. 

•  •  • 

6,000 

6,000 

6,000 

Las  Animas  Colo  pub  imp  No.  1  1927 

6s. 

•  •  • 

1,000 

1,000 

1,000 

Las  Animas  Colo  pub  imp  No.  3  1927 

6s. 

•  •  • 

4,000 

4,000 

4,000 

Lewiston  Idaho  pav  No  2  1917  6s.  .  . 

2,970 

3.000 

3.000 

Lewiston  Idaho  pav  No.  2  1918  6s.. 

2,970 

3,000 

3,000 

Lewiston  Idaho  pav  No.  2  1919  6s.  . 

2,970 

3,000 

3,000 

Lovell  Wyo  water  1940  6s . 

4.975 

5,000 

5,050 

Lyons  Colo  1925  5s . 

3.000 

3.000 

3.000 

Monte  Vista  Colo  sewer  1924  5s.... 

5. 050 

5.000 

5  OOO 

Montrose  Co  Colo  school  1919  5s.  .  . . 

4,080 

4,000 

4,000 

Montrose  Colo  water  works  1920  5s. 

10.000 

10.000 

10.UU0 

440 


Imperial  Fire  Insurance  Company 


[1912 


Bonds : 

Pueblo  Colo  paving  1927  4%s . 

Raton  N  M  1917  6s . 

Rigby  Idaho  water  1930  6s . 

Riverton  Wyo  water  1930  Cs . 

Rocky  Ford  Colo  water  1921  5s . 

Salida  Colo  san  sew  1920  6s . 

Salt  Lake  Utah  sidewalk  No.  108  war  call  6s 

Salt  Lake  Utah  pav  No.  58  war  call  6s.... 

Salt  Lake  Utah  pav  No.  67  war  call  6s.... 

Salt  Lake  Ut'ah  pav  No.  67  war  call  6s.... 

Spokane  Wash  pub  imp  s’walk  870  1921  6s 
Spokane  Wash  Garfield  st  sewer  872  1921  6s 
Spokane  Wash  Heroy  av  s’walk  880  1921  6s 
Spokane  Wash  Oak  st  s’walk  No.  860  1921  6s 
Steamboat  Springs  Colo  water  wks  1925  6s. 

Trinidad  Colo  water  wks  1915  5s . 

Twin  Falls  Idaho  pub  imp  No.  7  1913  7s.... 
Vancouver  Wash  local  imp  No.  77  1922  6s.. 

Vancouver  Wash  local  imp  No.  77  1922  6s. . 

Vancouver  W’ash  local  imp  No.  79  1922  7s.. 

Walsenburg  Colo  town  1919  6s . 

Wheatland  Wyo  water  wks  1941  5s . 

Worland  Wyo  water  wks  1940  6s . 

Rio  Grande  Southern  Ry  1940  4s . 

Denver  Union  Water  Co  Colo  1914  5s . 

Fort  Lyon  Canal  Co  Colo  1926  5%s . 

San  Luis  Valley  Irr  Dist  Colo  1922  6s . 

San  Luis  Valley  Irr  Dist  Colo  1924  6s . 

So  Platte  Canal  &  Reservoir  Co  Colo  1923  5s 
So  Platte  Canal  &  Reservoir  Co  Colo  1923  5s 
Y.  M.  C.  A.  Denver  Colo  1920  5s . 


Book 

value 

$9,563 

1,787 

4.000 

3,000 

9,975 

997 

1,990 

1,600 

2,955 

6,698 

3,960 

1,584 

990 

1,386 

10,000 

10,000 

5,000 

3,980 

995 

5,100 

5,025 

4,825 

5,000 

8,0X1 

20,000 

7,500 

5,000 

10,374 

5,000 

4,000 


Par 

value 

$10,000 
1.700 
4,000 
3,000 
10,000 
1,000 
2,000 
1,600 
3,000 
6,800 
4,000 
1,600 
1,000 
1,400 
10,000 
10,000 
5,000 
4,000 
1,000 
5,000 
5, <'00 
5,000 
5,000 
10,000 

8.500 
20,000 

7.500 
5.000 

10,000 

5,000 

4,000 


Market 

value 

$9,900 

1,700 

4,080 

3,000 

10,000 

1,000 

2,000 

1,600 

3,000 

6,800 

4,000 

i.noo 
1,000 
1,400 
10,100 
10,000 
5,000 
4.000 
1 .000 
5!  100 
5,150 
5.200 
5,050 
4.300 
7,905 
20.000 

7.500 
5.000 
9.000 

4.500 
4,000 


Stocks : 

1  Western  Adjustment  and  Inspection  Co.... 


100 


Totals 


$336,681  $338,700 


200 

$332,605 


* 
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INDEPENDENCE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  August,  1910;  commenced  business  September,  1910] 
HENRY  I.  BROWN,  President  THEODORE  E.  BROWN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  . 

Deduct  reinsurance .  $4,  183  76 

return  premiums .  9,  817  20 


$67,303  94 
14,000  96 


Total  premiums . 

Interest : 

Mortgage  loans  .  $1,  375  00 

Bonds  and  stocks .  8,098  13 

Deposits . •  351  61 


Total  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


$53,302  98 


9,824  74 
25  00 


Total  Income  .  $63,152  72 

Ledger  Ass'ets  December  31,  1911 .  273,131  74 

Total . . .  $336,284  46 


DISBURSEMENTS 

Gross  losses  .  $8,  950  32 

Deduct  salvage  .  $6  53 

reinsurance  .  1  09 

-  7  62 


Net  amount  paid  policyholders  for  losses .  $8,942  70 

Commissions  or  brokerage .  15,985  63 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  110  00 

Legal  expenses .  127  25 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  967  05 
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Insurance  department  licenses  and  fees .  $349  38 

Miscellaneous  .  37  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  13  60 

Total  Disbursements  .  $26,533  20 

Balance .  $309,751  26 


LEDGER  ASSETS 

Mortgage  loans  .  $27,  500  00 

Book  value  of  bonds,  $248,395.79,  and  stocks,  $11,265 .  259,  660  79 

Deposits  in  trust  companies  and  banks  on  interest .  13,381  98 

Agents"  balances  representing  business  written  subsequent  to 

October  1,  1912 .  9,108  49 

Deposit  with  Philadelphia  Fire  Underwriters’  Association .  100  00 


Total .  $309,751  26 


non-ledger  assets 

Interest  accrued: 


Mortgages .  $584  46 

Bonds .  3,493  84 

Total  .  4,078  30 


Gross  Assets 


$313,829  56 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  4,070  79 

Total  admitted  Assets .  $309,758  77 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $7  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice  had 


been  received  on  that  date .  $5,  104  25 

Unearned  premiums  . . . .  28,  839  57 

Estimated  amount  of  taxes  hereafter  payable .  500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $35,443  82 

$200,000  00 
74,314  95 


274,314  95 


$309,758  77 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$1,951,135 

$19,688  84 

7,272,643 

67,303  94 

$9,223,778 

$86,992  78 

3,227,262 

28,870  59 

$5,996,516 

$58,122  19 

557,576 

4,505  53 

$5,438,940 

$53,616  66 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$4,627,178 

$43,924  68 

1-2 

$21,962  34 

i911  \  rp  ,  o 

'  22,433 

200  69 

1-4 

50  11 

1912 1  ^w0  year9 . 

59,100 

252  18 

3-4 

189  13 

1910 

22 , 500 

418  25 

1-6 

69  70 

1911  \  Three  years . 

149,121 

1,887  58 

1-2 

943  79 

1912 

388,347 

4,136  46 

5-6 

3,443  71 

1911  1  RW 

1 , 500 

33  95 

5-8 

21  20 

1012  f  our  y  Cdrs  ..«••••••••• 

. 

1  4,760 

52  30 

7-8 

45  76 

1910 

7,912 

135  95 

1-2 

67  98 

1911  )  Five  years . 

51,270 

1,356  49 

7-10 

949  54 

1912  J 

104,819 

1,218  13 

9-10 

1,096  31 

Totals .  $5,438,940  $53,616  66  $28,839  57 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $77,440 

Losses  paid  from  organization  of  company  (less  reinsurance)......  11,184 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  14,659 

Company’s  stock  owned  by  directors  at  par  value .  47,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $254,252 

Less  $126,379  risks  canceled;  and  $83,105  reinsurance .  209,484 

Net  risks  written .  $44,768 

Gross  premiums  on  risks  written .  $1,105 

Less  $280  return  premiums;  and  $149  reinsurance .  429 

Net  premiums  received . $676 


Schedule  of  Mortgages  Owned.  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Pennsylvania 


$27,500 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

Philadelphia  Pa  1940  4s.  . 

$25,000 

$25,250 

New  York  City  N  Y  1960 

4^s . 

20,000 

20,000 

State  of  N  Y  1960  4s . 

20,000 

20,200 

P  Cinn  Chic  &  St  L  R  R 

1957  4s . 

5,000 

4,800 

Penna  R  R  Co  1915  3i/2s. 

5,000 

4,850 

Northern  Pacific  R  R  1997 

4s . 

5,000 

4,900 

Norfolk  &  Western  R  R  1944  4s . 

5,000 

4,650 

HI  Independence  Insurance  Company  [1912 


Bonds : 

Chic  Rock  Isl  &  Pa  R  R  1934  4s.... 
Louisville  &  Nash  R  R  1940  4s.... 

Allegheny  Valley  R  R  1942  4s . 

Chic  Mil  &  St  P  R  R  1959  4s.... 

Harrisburg  Pa  1915  4s . 

Union  Pacific  R  R  2008  4s . 

Atch  Top  &  Sa  Fe  R  R  1995  4s _ 

County  of  Allegheny  1940  4s . 

Buffalo  N  Y  1960  4s . 

Troy  N  Y  1913-16  4^s . 

Washington  Co  1925  4s . 

Buffalo  N  Y  1960  4s . 

Pittsburg  Pa  1914  4WS . 

Utica  N  Y  1914-18  444  s . 

Troy  N  Y  1914  4%s . 

Utica  N  Y  1913-14  4%s . 

Inter  Grt  North  Ry  1914  5s . 

Chic  Elevated  Rys  trust  1914  5s.  . 

Portland  Rv  1942  5s . 

Pacific  Power  &  Light  Co  1930  5s 
Chicago  Mil  &  St  P  1932  4Yos.... 
Altoona  Pa  1934  4s . . .  . 


Book 

Par 

Market 

value 

value 

value 

$4,500 

$5,000 

$4,350 

4.918 

5.000 

4.950 

5,000 

5,000 

4,900 

5,000 

5,000 

4,950 

15,019 

15,000 

15.000 

4,869 

5,000 

4,800 

4,975 

5,000 

4.850 

20.200 

20.000 

20,000 

20,200 

20,000 

19,400 

4,054 

4,000 

4.040 

9.945 

10.000 

9.900 

5,000 

5.000 

4.850 

10,062 

10.000 

10,000 

10,085 

10.000 

10,000 

9,077 

9,000 

9,000 

2,507 

2,500 

2,500 

4,937 

5,000 

4,900 

4,947 

5.000 

4,850 

4.794 

5,000 

4,800 

4.750 

5,000 

4,700 

5,300 

5,000 

5,250 

1,980 

2,000 

2,000 

Stocks  : 

Frankford  &  Southwark  St  Ry  Phila  Pa _  11,265  1,500  10,950 

Totals .  $259,661  $249,000  $255,590 
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INSURANCE  COMPANY  OF  NORTH  AMERICA 


PHILADELPHIA,  PA. 

[Commenced  business  1792 ;  incorporated  April  14,  1794] 

EUGENE  L.  ELLISON,  President  T.  HOUARD  WRIGHT,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $4,000,000 


INCOME 


Gross  premiums,  fire .  $8,542,684  81 

Deduct  reinsurance .  $1,  141,  038  60 

return  premiums .  1,  136,  726  77 

-  2,277,765  37 

Total  .  $6,264,919  44 

Gross  premiums,  marine  and  inland .  $4,626,389  01 

Deduct  reinsurance  .  $1,163,111  67 

return  premiums .  426,  746  65 

-  1,589,858  32 


Total 


$3,036,530  69 


Total  premiums .  $9,301,450  13 

Deposit  premiums  on  perpetual  risks .  12,911  81 


Interest: 

Mortgage  loans  .  $13,  648  17 

Bonds  and  stocks .  599,688  89 

Deposits .  21,  241  49 

From  other  sources .  349  14 


Total  . 

Rents . 

Perpetual  permits,  transfer  fees  and  earned  deposits.. 
Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 


Bonds .  $1,230  00 

Stocks  .  17,911  87 


634,927  69 
19,  190  41 
3,028  73 
656  54 


19,  141  87 


Total  Income  . $9,991,307  18 

Ledger  Assets  December  31,  1911 . 16,820,126  98 


Total 


$26,811,434  16 
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Gross  losses,  fire . , 

Deduct  salvage  . . . 
reinsurance 


Net  losses 


DISBURSEMENTS 
.  $4,225,016  94 

$24,796  55 
596,281  42 

-  621,077  97 


$3,603,938  97 


Gross  losses,  marine  and  inland .  $2,560,992  70 

Deduct  salvage  .  $265,  176  09 

reinsurance .  892,  144  77 

-  1,157,320  86 


Net  losses 


$1,403,671  84 


Net  amount  paid  policyholders  for  losses .  $5,007,610  81 

Expenses  of  adjustment  and  settlement  of  losses .  98,  110  22 

Commissions  or  brokerage .  1,836,094  33 

Allowances  to  local  agencies  for  agency  expenses .  214,287  70 

Salaries,  $361,710.08,  and  expenses,  $120,538.41,  of  special  and 

general  agents .  482,  248  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  185,  803  24 

Rents  .  53.518  32 

Advertising,  $29,992.40;  printing  and  stationery,  $66,718.82...  96,711  22 

Postage,  telegrams,  telephone  and  express .  54,629  30 

Legal  expenses .  12,  688  34 

Furniture  and  fixtures .  12,  162  04 

Maps,  including  corrections .  18,885  40 

Underwriters’  boards  and  tariff  associations .  67,594  57 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  39,920  63 

Inspections  and  surveys .  44,660  96 

Repairs  and  expenses  on  real  estate .  5,098  51 

Taxes  on  real  estate .  4,643  22 

State  taxes  on  premiums .  174,674  50 

Insurance  department  licenses  and  fees .  36,683  07 

All  other  licenses,  fees  and  taxes,  including  $19,150.79  federal 

corporation  tax  .  61,580  29 

Miscellaneous  .  6,  037  55 

Lunches  for  employees .  .  7,617  19 

Deposit  premiums  returned .  25,594  66 

Dividends  to  stockholders  (declared  during  year,  $480,000)...  480,000  00 

Agents’  balances  charged  off' .  2,253  81 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  3,  362  08 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

viz. : 

Real  estate .  939  43 


Total  Disbursements  .  $9,033,409  88 


Balance . $17,778,024  28 


LEDGER  ASSETS 

Book  value  of  real  estate .  $293,875  00 

Mortgage  loans  .  238,  935  00 

Book  value  of  bonds,  $12,602,926.72,  and  stocks,  $1,681,830.96.  14,284,757  68 

Cash  in  company’s  office . . .  187  61 

Deposits  in  trust  companies  and  banks  not  on  interest .  25,  000  00 
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Deposits  in  trust  companies  and  banks  on  interest .  $1,273,004  84 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,617,253  35 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  IS,  054  40 

Bills  receivable  taken  for  premiums .  26,956  40 


Total . $17,778,024  28 


non-ledger  assets 

Interest  due  and  accrued: 

Mortgages .  $2,  646  38 

Bonds .  95,  815  99 


Total .  98,462  37 

Reinsurance  due  on  losses  paid .  28,930  52 

Salvage  claims .  52,  400  00 


Gross  Assets  . $17,957,817  17 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $18,054  40 

Bills  receivable,  past  due .  144  00 

Book  value  of  bonds  and  stocks  over  market 

value  .  126,631  78 

Overdue  and  accrued  interest  on  bonds  in 

default  .  963  00 

Reinsurance  due  on  losses  paid  —  disallowed..  4,567  15 


Total 


150,  360  33 


Total  admitted  Assets . $17,807,456  84 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid . 

Unadjusted  plus  $25,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date . 

Resisted  . 


$112,424  61 

1,264,218  01 
33,229  38 


Total  . 

Deduct  reinsurance 


$1,409,872  00 
68,272  00 


Net  unpaid  losses  and  claims .  $1,341,600  00 

Unearned  premiums: 

Fire  .  $6,  107.  971  41 

Inland  navigation  .  363,  060  22 

Marine  .  388,  344  84 


Total  . 

Deposit  premiums  reclaimable . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reinsurance  premiums  . 

Contingent  fund  . 


6,859,376  47 
728,939  48 
90,000  00 

80,000  00 
18.868  03 
688.  672  86 


Liabilities,  except  capital 


$9,807,456  84 
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CaPital  .  $4,  000,  000  00 

Surpius  .  4,  000,  000  00 


Surplus  to  policyholders . . . $8,000,000  00 


Total  Liabilities  . $17,807,456  84 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the 

holders  of  the  company 


State  or  country : 

Georgia . 

New  Mexico  . . . 

Virginia  . 

Canada  . 


protection  of  all  the  policy- 

Liabilitios  in 
Market  value  such  state 

of  deposit  or  country 

$10,600  $66,441  <S2 

20,000  19,771  93 

51,410  55,454  55 

324,253  224,800  32 


$406,263  $366,468  62 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31 ,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$1,088,629,145 

739,372,379 


$1,828,001,524 

667,189,316 


$1,160,812,208 

127,317,198 


$1,033,495,010 


Marine  and 
inland  risks 

$80,580,363 

841,054,421 


$921,634,784 

816,285,020 


$105,349,764 

4,777,179 


$100,572,585 


$12,556,166 

55 

8,542,684 

81 

$21,098,851 

36 

7,956,981 

02 

$13,141,870 

34 

1,352,519 

22 

$11,789,351 

12 

Premiums 

$1,709,546  17 
4,626,389  01 


$6,335,935  18 
4,829,324  42 


$1,506,610  76 
126,178  60 


$1,380,432  16 


Perpetual  risks,  not  included  above . $31,036,923.03 

Deposit  premiums  on  same .  804,290.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$297,775,364 

$3,891,677  54 

1-2 

$1,945,838 

77 

1911 

Two  years . ■ 

1,974,512 

20,529  34 

1-4 

5,132 

34 

19121 

5,015,818 

43,116  31 

3-4 

32,337 

25 

1910 

147,391,943 

1,502,562  40 

1-6 

250,427 

07 

1911 

Three  years . . . • 

169 , 623 , 659 

1,705,484  63 

1-2 

852,742 

32 

1912 

171,579,722 

1,714,467  26 

5-6 

1,428,722 

72 

1909 

880,419 

10,896  64 

1-8 

1,362 

08 

1910 

Four  years . 

962,896 

11,655  62 

3-8 

4 , 370 

86 

Ini 

1,012,198 

11,109  04 

5-8 

6,943 

15 

1912 

2,244,213 

21,704  58 

7-8 

18,991 

48 

1908) 

36,951,097 

447,682  94 

1-10 

44,768 

30 

1909 

39,395,363 

478,212  43 

3-10 

143,463 

73 

1910 

Five  years . 

45,115,938 

556,920  91 

1-2 

278,460 

46 

1911 

54,796,006 

669,116  90 

7-10 

468,381 

81 

1912 

56,958,316 

683, 8S4  60 

9-10 

615,496 

14 

Over  five  years . 

1,817,546 

20,329  98 

pro  rata 

10,532 

93 

I'  otals  ••••••••••••*•••••••••• 

$1,033,195,010 

$11,789,351  12 

$6,107,971 

41 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Tornado. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $242,759,888 

Losses  paid  from  organization  of  company  (less  reinsurance) .  159,468,612 

Cash  dividends  declared  since  commencing  business .  19.818.875 

Stock  dividends  declared  since  commencing  business .  200,000 

Largest  net  amount  in  any  one  hazard .  100.00© 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  . '3,600,939 

Inland  and  ocean  marine .  1,588,229 

Company’s  stock  owned  by  directors  at  par  value .  146.230 

Loaned  to  directors  or  other  officers .  in.ooo 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


‘Marine  and 
inland 


Gross  risks  written  . . 

Less  $32,841,579  risks  canceled ;  and  $20,777,345  re¬ 
insurance  . . 


Net  risks 'written  . . . . . 

Gross  premiums  on  risks  written . 

Less  $278,338  return  premiums;  and  $169,47.7  rein¬ 
surance  . . . . 

Net  premiums  received  . . 

Losses  paid  (deducting  salvage)... . . 

Less  losses  on  risks  reinsured . 

Net  losses  paid  . . . . . 

Losses  incurred  . . 

Less  losses  on  risks  reinsured . . 

Net  losses  incurred  . . 


$121,730,293 

$229,062,296 

45.963,200 

7,655,724 

$75,767,993 

$221,406,572 

;$ 965, 627 

$1,154,318 

333,319 

114.496 

$632,308 

$1,039,822 

$469,871 

62,786 

.$690,113 

34.512 

$407,085 

$655,601 

$480,096 

66,353 

$728,341 

33,368 

$413,743 

$694,973 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


Colorado  . . . .  ..  >$11,500 

District  of  Columbia  . 5;000 

Illinois . . . 130,850 

Iowa . .  . .  . . . . .  1,500 

Missouri  . 7,000 

Nebraska . 44,410 

New  Jersey  . . 3,900 

Ohio  . 2,700 

Pennsylvania  . . .. .  32,075 


$238,935 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Atlanta  Ga  school  1936  4%s... . 

Boston  Mass  1913  4s . . . . 

Colfax  Co  N  M  school  1917  6s . 

Grant  Co  N  M  1932  5s . 

Jersey  City  N  J  1935  4s . . . 

Montreal  Can  cons  deb  1939  3^s . 

Montreal  Can  deb  1925  4s  . 

Montreal  Can  deb  1926  4s  . 

Montreal  Can  deb  1944  4s  . . 

New  York  City  aqueduct  bond  reg  1952  8%s 

New  York  City  corp  stock  1936  4s . 

New  York  City  corp  stock  1955  4s . 

New  York  City  corp  stock  1956  4s . 

New  York  City  .corp  stock  1957  4^s . 

New  York  City  corp  stock  .1957  4s . 


Book 

Par 

Market 

value 

value 

value 

$10,387 

$10,000 

$10,400 

112,000 

112,000 

112,000 

100 

100 

102 

8.000 

8,000 

8,320 

100,000 

100.000 

98.000 

42,600 

45,000 

38,790 

16,000 

16,000 

15,680 

95,000 

95,000 

93,100 

27,000 

27,000 

26,190 

100,000 

100,000 

85,000 

10.560 

11,000 

10,560 

86,200 

90;000 

84,600 

50,687 

50,000 

47.000 

41,600  . 

40,000 

42,000 

24,188 

25,000 

24,000 

15 
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Bonds : 

New  York  City  corn  stock  5  959  4s . 

New  York  City  corp  stock  1960  4%  s . 

North  Carolina  1951  4s . 

Nova  Scotia  prov  deb  1922  3s . 

Ottawa  Can  deb  1928  3*4s . 

Philadelphia  1939  4s  . 

Portland  Ore  1922  5s . 

Raton  N  M  1917  6s  . 

Richmond  Va  1923  4s  . 

Richmond  Va  1927  4s  . 

San  Miguel  Co  N  M  1930  4s . 

Toronto  Can  cons  debt  1945  3^s . 

Winnipeg  Man  deb  1938  4s . 

Winnipeg  Man  school  1941  4s . 

Alabama  Great  So  R  R  ext  1st  1927  5s . 

A  T  &  S  F  Ry  C-A  lines  1st  &  rfdg  1962  4^3 
Atch  Topeka  &  Santa  Fe  Ry  conv  1960  4s.  .  . 

Atch  Topeka  &  Santa  Fe  Ry  gen  1995  4s . 

Atch  T  &  S  F  Ry  Trans-Con  S  L  1st  1958  4s 

Atlantic  &  Danville  Ry  1st  1948  4s . 

Atlantic  City  R  R  cons  guar  1951  4s . 

Baltimore  &  Ohio  eq  tr  1914  4y2s . 

Baltimore  &  Ohio  eq  tr  1915  4%s . 

Baltimore  &  Ohio  eq  tr  1916  4%s . 

Baltimore  &  Ohio  eq  tr  1917  4yas . 

Baltimore  &  Ohio  eq  tr  1918  4y2s . 

Baltimore  &  Ohio  R  R  1st  1948  4s . 

Baltimore  &  Ohio  R  R  1941  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3%s.. 
Baltimore  &  Ohio  R  R  S  W  div  1st  1925  Sy2s 

Baltimore  &  Ohio  R  R  notes  1913  4y2s . 

Big  Sandy  Ry  1st  1944  4s . 

Canadian  Northern  Ry  1st  1930  4s . 

Canadian  Northern  Ry  eq  1st  ser  V  1913  4%s 

Can  No  Ry  equip  1st  1914  4y»s . 

Can  No  Ry  equip  1st  1915  4y2a . 

Can  No  Ry  equip  1st  1916  4%s . 

Cent  Pac  Ry  mtg  1929  3y>s . 

Cent  Pac  Ry  Through  Short  Line  1st  1954  4s 

Ches  &  Ohio  Ry  1st  cons  1939  5s . 

Ches  &  Ohio  Ry  gen  1992  4%s . 

Chic  &  Erie  R  R  1st  1982  5s . 

Chic  &  N  W  Ry  gen  1987  3%s . 

Chic  B  &  Q  R  R  gen  1958  4s . 

Chic  El  Rys  coll  trust  notes  1914  5s . 

Chic  Gf  West  R  R  1st  1959  4s . 

Chic  Ind  &  So  R  R  1956  4s . 

Chic  Mil  &  Puget  Sound  Ry  ser  A  1st  1949  4s 

Chic,  M  &  St  P  1932  4%s . 

Chic  Rock  I  si  &  Pac  Ry  gen  1988  4s . 

Chic  St  L  &  New  Orleans  R  R  cons  1951  3y2s 

Choctaw  &  Memphis  R  R  1st  1949  5s . 

Choctaw  Okla  &  Gulf  R  R  cons  1952  5s.... 

Choctaw  Okla  &  Gulf  R  R  gen  1919  5s . 

Cinn  Ham  &  Dayton  Ry  gen  1942  5s . 

Citizens  St  R  R  (I’polis  Ind)  1st  cons  1933  5s 
Cleve  Cinn  Chic  &  St  L  Ry  gen  1993  4s.... 

Cleve  Lorain  &  Wheel  Ry  cons  1933  5s . 

Cleve  Lorain  &  Wheel  Ry  gen  1936  5s . 

Cons  Trac  Co  of  N  J  1st  1933  5s . 

D  &  H  Co  1st  &  ref  1943  4s . 

Del  River  R  R  &  Bridge  Co  1st  1936  4s...'. 

Duluth  Missabe  &  No  Ry  gen  1941  5s . 

Erie  R  R  col  notes  1914  5s . 

Erie  R  R  gen  lien  1996  4s . 

Erie  R  R.  prior  lien  1996  4s . 

Erie  R  R  equip  trust  ser  I  1914  4s . 

Erie  R  R  equip  trust  ser  Q  1914  4y>s . 

Erie  R  R  equip  trust  ser  Q  1915  4y2s . 

Erie  R  R  equip  trust  ser  Q  1915  414  s . 

Erie  R  R  equip  trust  ser  Q  1916  4y2s . 

Erie  R  R  equip  trust  ser  Q  1916  4y>s . 

Erie  R  R  equip  trust  ser  Q  1917  4V2s . 

Erie  R  R  equip  trust  ser  Q  1917  4%s . 

Ga  Ry  &  Elec  Co  1949  5s . 

Ind  Columbus  &  East  Trac  Co  1926  5s.... 

Ind  Ill  &  Iowa  R  R  1st  1950  4s . 

I’polis  Traction  &  Term  Co  1st  1933  5s.,... 
Iran  Mountain  Car  Trust  ser  R  1913  5s.... 
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Book 

Par 

Market 

value 

value 

value 

$101,134 

$100,000 

$96,000 

505,625 

500,000 

500,000 

25.187 

25,000 

25,250 

9,000 

10,000 

9,100 

28,500 

30.000 

27.600 

103,375 

100,000 

101,000 

50,000 

50,000 

52,500 

200 

200 

200 

50.000 

50,000 

49,000 

3,000 

3,000 

2,940 

12,000 

12,000 

11,640 

4,400 

4.866 

4,137 

29.400 

30,000 

28,800 

li,460 

12,000 

11,520 

51.500 

50.000 

53.500 

101,875 

100,000 

100,000 

i  or, 366 

100,000 

103,000 

12,045 

12,000 

11.640 

36,623 

38,000 

34,580 

33.050 

35.000 

30,450 

74,^50 

75,000 

70.500 

40.026 

40,000 

40.000 

36.023 

36,000 

36,000 

6?002 

6.000 

6.000 

12,004 

12,000 

12,000 

6,002 

6,000 

6,000 

30.000 

30.000 

29,100 

45,812 

50,000 

44.500 

190,000 

200,000 

184;000 

183,000 

200,000 

182,000 

197,875 

200,000 

200.000 

22,063 

25,000 

21,500 

64,892 

65,213 

63,257 

24,596 

25,000 

25.000 

24,472 

25,000 

24J50 

24,353 

25,000 

24,750 

24,240 

25,000 

24,500 

43,800 

50,000 

45,000 

184,325 

190,000 

172,900 

54,250 

50,000 

55,000 

75,000 

75,000 

75,000 

50,000 

50,000 

55,000 

87,475 

100,000 

84,000 

24,125 

25,000 

23,750 

98,250 

100,000 

97,000 

91,750 

100,000 

76,000 

23,750 

25,000 

23,000 

95,500 

100,000 

94,000 

51,687 

50,000 

52,500 

100,000 

100,000 

93,000 

50,000 

50,000 

42,000 

50,000 

50,000 

53,500 

50,000 

50,000 

53,000 

75,813 

75,000 

76,500 

50,000 

50,000 

51,000 

51,875 

50,000 

51,000 

48,000 

50,000 

46,000 

50.000 

50.000 

53.500 

25,000 

25.000 

26.250 

100,000 

100,000 

103,000 

49,812 

50,000 

49,500 

50,000 

50,000 

50,000 

48,300 

46,000 

48,300 

50,125 

50,000 

49,500 

89,000 

100,000 

75,000 

94,000 

94,000 

81,780 

48,230 

50,000 

49,500 

4,985 

5,000 

4,950 

9,965 

10,000 

9,900 

9.960 

10.000 

9.900 

4,977 

5,000 

4,950 

9,949 

10,000 

9,900 

4,972 

5,000 

4,950 

4,970 

5.000 

4,950 

49,375 

50,000 

49,500 

91,000 

100,000 

91,000 

48,600 

50,000 

47,000 

97,500 

100,000 

99,000 

15,000 

15,000 

15.000 
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Bonds : 

Jamestown  Frank  &  C’field  R  R  1st  1959  4s 

Jefferson  R  R  1st  ext  1919  5s . 

Jer  City  Hoboken  &  P’son  St  Ry  1st  1949  4s. 

L  S  &  Mich  So  Ry  deb  1928  4s . 

Lehigh  Valley  R  R  annuity  4y>s . . 

Lehigh  Valley  R  R  coll  trust  1919  4s . 

Lehigh  Valley  R  R  coll  trust  1920  4s . 

Lehigh  Valley  R  R  cons  1923  4y2s . 

Lehigh  Valley  R  R  gen  cons  2003  4s . 

Lehigh  Valley  Ry  1st  1940  4y2s . 

Lehigh  Valley  Term  Ry  1st  1941  5s . 

Lehigh  Valley  Transit  Co  1st  1935  4s . 

L  I  R  R  ferry  1st  1922  4^s . 

L  I  R  R  ref  1949  4s . 

L&NRREH&N  div  1st  1919  6s . 

Louisville  &  Nashville  R  R  unified  1940  4s.. 
McKeesport  &  Belle  Vernon  R  R  1918  6s.... 

Market  St  El  Pass  Ry  1st  1955  4s . 

Met  St  Ry  Co  of  Kan  City  Mo  cons  1913  5s. . 

Midland  Valley  R  R  conv  1912  6s . 

Midland  Valley  R  R  prior  lien  1960  5s . 

New  York  &  Erie  R  R  3d  ext  1923  4y2s.... 
NYC&HRRR  Co’s  B  &  A  R  R  equip  trust 

1916  4y2s  . .  . .: . 

NYC&HRRR  Co’s  B  &  A  R  R  equip  trust 

1917  4y2s  . . . 

NYC&HRRR  Co's  B  &  A  R  R  equip  trust 

1918  4y,s  . T . 

New  York  Cent  Lines  equip  trust  1915  5s.. 
New  York  Cent  Lines  equip  trust  1915  4^s. 

N  &  W  Ry  div  1st  lien  &  gen  1944  4s . 

N  &  W  Ry  1st  cons  1996  4s . 

No  Pac  Ry  prior  lien  ry  &  land  grant  1997  4s 

No  Pac  Ry  &  Gt  No  Ry  joint  1921  4s . 

Oreg  Short  Line  R  R  ref  1929  4s . 

Pa  &  New  York  Canal  &  R  R  cons  1939  4s.. 

Pa  &  N  W  R  R  gen  1930  5s . 

Pa  Co  1916  3y>s . 

Pa  gen  freight  equip  trust  1915  4s . 

Pa  gen  freight  equip  trust  1916  4s . 

Pa  gen  freight  equip  trust  1918  4s . 

Pa  gen  freight  equip  trust  ser  G  1914  4s... 

Pa  gen  freight  equip  trust  ser  G  1915  4s... 

Pa  gen  freight  equip  trust  ser  G  1916  4s... 

Pa  gen  freight  equip  trust  ser  G  1917  4s... 

Pa  gen  freight  equip  trust  ser  G  1918  4s... 

Pa  R  R  coll  trust  1913  4*4s  . 

Pa  R  R  cons  1948  4s . 

Pa  R  R  conv  1915  3*4s . 

Phila  &  Erie  R  R  gen  1920  5s . . 

Phila  B  &  W  R  R  ser  E  1919  4s . 

Phila  B  &  W  R  R  ser  I  1923  4s . 

Phila  Co  1st  coll  trust  1949  5s . 

Phila  Rapid  Transit  Co  coll  trust  1957  5s.. 
Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1913  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1914  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1915  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1916  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1917  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1918  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1919  5s 

Phila  Rap  Tran  Co  eq  trust  cts  ser  A  1920  5s 

Phila  Rapid  Transit  Co  1962  5s  . 

Pitts  Cinn  C  &  St  L  Ry  cons  ser  D  1940  4%s 

Pitts  Cinn  C  &  St  L  Ry  cons  ser  B  1942  4y2s 

Pitts  Cinn  C  &  St  L  Ry  cons  ser  D  1945  4s.  . 

Pitts  McK’p’t  &  Youghiogheny  R  R  2d  1934  6s 

Portland  Ry  1st  ref  1930  5s . 

Pub  Serv  Corp  of  N  J  gen  mtg  1959  5s.... 
Read  Co  of  Phila  &  Read  C  &  I  Co  gen  1997  4s 
Rich-Wash  Co  guar  coll  tr  ser  C  &  D  1943  4s 

Rio  Grande  West  Ry  1st  cons  1949  4s . 

St  P  &  Duluth  R  R  1st  cons  1968  4s . 

St  P  &  K  City  Short  Line  R  R  1st  1941  4%s 
San  Ant  &  Aransas  Pass  Ry  1st  ext  1943  4s 

So  Ry  dev  &  gen  mtg  ser  A  1956  4s . 

So  Ry  equip  trust  ser  N  1918  4y>s . 

So  Ry  equip  trust  ser  N  1919  4^s . 


Book 

Par 

value 

value 

$95,000 

$100,000 

50,000 

50,000 

41,000 

50,000 

150,000 

150,000 

52,000 

52,000 

8,900 

10,000 

17,800 

20,000 

50,000 

50,000 

197,000 

200,000 

50,000 

50,000 

40,000 

40,000 

46,500 

50,000 

50.750 

50.000 

100,000 

100,000 

31,000 

31,000 

49,000 

50,000 

20,000 

20,000 

98,845 

100,000 

49,000 

50,000 

30,495 

32,100 

121,770 

135,300 

29,000 

30,000 

24,930 

25,000 

49,830 

50,000 

24,898 

25,000 

95,500 

100,000 

99,250 

100,000 

92,600 

100,000 

150,000 

150,000 

100,100 

100,000 

48,774 

50,000 

145,069 

150,000 

46,250 

50,000 

35,000 

35,000 

17,280 

18,000 

48,903 

50,000 

97,415 

100,000 

48,343 

50,000 

9,921 

10,000 

9,876 

10,000 

9,832 

10,000 

9,791 

10,000 

9,752 

10,000 

50,000 

50,000 

51.500 

50.000 

242,389 

250,000 

150,000 

150,000 

34,563 

35,000 

4,921 

5,000 

50,000 

50,000 

100,500 

100,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

98,750 

100,000 

50,000 

50,000 

25,000 

25,000 

60,000 

59,000 

50,000 

50,000 

49,250 

50,000 

96,000 

100,000 

198.679 

200.000 

98,500 

100.000 

46,000 

50,000 

64,700 

65,000 

45.350 

50,000 

18.000 

21.000 

118,688 

150.000 

49,134 

50.000 

49.093 

50.000 

451 


Market 

value 

$94,000 

51,000 

39.500 
138,000 

57,720 

9,800 

19.600 
52,000 

192,000 

52,000 

44,800 

44,000 

49.000 

94,000 

34,410 

49.500 

21.600 
97,000 

47.500 
17,655 
67,650 
30,000 

25,000 

50,000 

24,750 

101,000 

100,000 

93,00(1 

145.500 
98,000 
48,000 

138,000 

49.500 

37.450 
17,640 

49.500 
99,000 
49,000 

9,900 

9,900 

9,900 

9,800 

9,800 

50,000 

51.000 

242.500 

157.500 
35,000 

4,950 

51,000 

99,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

99,000 

52.000 

26.000 

57,230 

60.500 

50.500 
92.000 

194,000 

95.000 

39.500 

60.450 
45,000 
18.060 

117.000 

50.000 

50,000 
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Bonds : 

So  Ry  equip  trust  ser  N  1919  4  y>s. .........  - 

Steubenville  &  Ind  R  R  1st  1914  5s . . 

Steubenville  Trac  &  Light  Co  1st  1926  5s.  .  .  .. 

Term  R  R  Assn  of  St  L  1st  cons*  1944  5 . 

Term  R  R  Assn  of  St  L  gen  ref  1953  4s  . 
Terre  H’te  I’polis  &  E  T  Co  1st  &,ref  1945  5s 

rlioga  R  R  1st  ext  1915  os . 

Union  Pac  R  R  1927  4s . I_ 

Virginia  Ry  1st  1962  5s . 

West  Shore  R  R.  1st  2361  4s . --..LI 

West:  N  Y  &  Pa  Ry  1943  4s . . 

Wilkihsburg  Sc  E  Pitts  St  Ry  1929  5s..  1. 1 1 1 

V  llhiington  &  No  R  R  gem  1932  5s . 

\\  lltmngton  &  Weldbn  R  R.'  gen  1st  1935.4s.. 

Zanesville  Ry  L  &  P  Co  1924  os . . 

American  Locomotive  Co  notes  ser  G  19 13  5s. 
American  Locomotive  Co  notes  ser  H  1914  5s. 
American  Locomotive  Co  notes  ser  K  1917  5s. 
American  Tel  &  Tel  Co  coll  trust  1929- 4s... 
Armour  &  Co  real  est  1st  mtg  1939  444  s.  . . . 

Atl  Mut  Ins  Co  scrip  6s . . 

Baldwin  Locomotive  Worlds  1st  1940  5s.... 

Cambria  Steel  Co  note  ser  A  1914  5s- . 

Consr  Gas  Elec  L  &  I‘  Co  (Balt)  1935-  4.^s. . 
Eq  Ilium  Gas  Light  Co  (Phila)  1928  5sl... 

E  &  W  Transp  Co  1925  4s . 

Harrisburg  Gas  Co  1st  1928  5s . 

Inter  Harvester  Ca  notes  1915  5s . 

Lehigh  Coal  &  Nav  Co  fdg  &  imp  1948  4s.. 

Lehigh  Coal  &  Nav  Co  1924  4’V2 s . .  .  .. 

Alfrs  Water  Co  (Johnstown  Pa)  1st  1939  5s 

Metro  Elec  Co  (Reading)  1939  5s . 

M'polis  Gas  Light  Co  1st  1928  5s . 

M’polis  Gas  Light  Co  1st  1929- 5s . 

M’polis  Gas  Light  Co  1st  1930  5s . 

Mortgage  Bond  Co  of  N  Y'  1966  4s . . 

New  York  Dock  Co  1st  1951  4s . . . 

New  York  Tel  Co  1st  &  gen  1939  4  y2a . 

Omaha  Gas  Co  1st  cons  1917  5s . . 

Pac  G  &  E  Co  (San  Fran)  gen  &  ref  1942  5s. 
Penn-Mary  Coal  Co  1st  skg  fund  1939  5s... 
Pitts  Ter  W’house  &  Tran  Co  1st  ref  1986  5s 

Potomac  Elec  Power  Co  1st  1929  5s . 

United  States  Steel  Corp  1963  5s..., . 

Western  Electric  Co  1922  5s . 

Stocks  : 

500  Chesapeake  &  Ohio  Ry . 

100  Delaware  &  Bound  Brook  It  It . 

810  Midland  Valley  It  R . 

1125  Norfolk  &  Western  Ry  com . 

500  Northern  Pac  Ry  . 

500  North  Pennsylvania  R  R, . 

6000  Pennsylvania  It  It . . . 

2500  Philadelphia  Traction  Company . 

100  Girard  National  Bank . 

100  Philadelphia  National  Bank . 

2500  American  Tel  &  Tel  Company . 

3  General  Adjustment  Bureau  of  N  Y.. 

165  New  York  Dock  Co/  pref . . ., . 

10  Pacific  Coast  Salvage  Association . . . 

40  Philadelphia  Bourse  . 

30  Philadelphia  Bourse  pref . . . . 

6  Southern  Adjustment  Bureau  Atl  Ga.  . 
10  Underwriters  Salvage  Go  of  Chicago. . 
10  Underwriters  Salvage  Co  of  New  York. 

5000  United  Gas  Improvement . 

1  West  Adjust  &  Inspection  Co  Chic  Ill... 
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Book 

Par 

Market 

value 

value 

value 

$49,053’ 

$50,000 

$50,000 

200.000 

200.000 

202,000 

25.000 

25.000 

22.250 

40,000 

40,000 

44,000 

150,000 

150,000 

142,500 

94,500 

100,000 

98,000 

5,000 

5,000 

5,000 

103,987 

100,000 

97,000 

99,000 

100,000 

99,000 

25,000 

25,000 

24,500 

99,000 

100,000 

86,000 

50,000 

50.000 

50,500 

26, 3 65 j 

257000 

27,000 

5.0,000 

50.000 

49.500 

48,920 

50,000 

50,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

49,875. 

50,000 

49,500 

138,250 

150,000 

133,500 

47,825 

50,000 

46,000 

7,290 

7,290 

7,800 

99,000 

100,000 

102,000 

250,937 

250,000 

250,000 

43,000 

50,000 

43,500 

111,000 

111,000 

116,550 

100,000 

100,000 

98,000 

25,0.00 

25,000 

25,750 

100,938 

100,0.00 

100,000 

45,500 

50,000 

49,000 

50,000 

50,000 

52,000 

50,813 

50,000 

51,000 

47,000 

50*000 

49,500 

14,07A 

14,000 

14,000 

13,062 

13,000 

13,000 

23,098 

23,000 

23,000 

22,500 

25,000 

21,750 

1 6,500 

16,500 

1 3,695 

97,7.55 

100,000 

97,000 

25,000 

25,000 

24,500 

40,000 

50,000 

45,000 

49,000 

49,000 

48,020 

49,750 

50,000 

50(000 

25.000 

25.000 

26,250 

210,300 

200,000 

204,000 

25,250 

25,000 

25.500 

39;487 

50,000 

39,500 

19,000 

10,000 

19,400 

40,500  . 

111,453 

112,500 

127,125 

64,000 

50,000 

60,500 

50,000 

25,000 

47,750 

374,969 

300,000 

366,000 

247,500 

125,000 

208,750 

25,000 

10,000 

41,500 

10,000 

10,000 

47,500 

323,797 

250,000 

352,5500 

150 

150 

150 

13,500 

16,500 

6,105 

1,250 

2,500 

2,500 

200 

2,000 

169 

750 

750 

210 

300- 

800 

800 

1,000* 

1,000 

1,000 

1,000 

i,oo0' 

1,500 

398,275 

250,000 

450,000 

200 

190 

200 

Totals 


. . $14,284,758  $14,115,870  $14*158,126 
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THE  INSURANCE  CO  ALP  ARY  OF  THE  STATE  OF 

PEHN  SYLVANI A 


PHILADELPHIA*  PA. 

[Incorporated  April  IS,  1794;  commenced  business  November  5,.  1794] 
CLARENCE  E.  PORTER,  President  EDWARD  L.  GOFF.  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $800,000 


INCOME 

Gross  premiums*,  fire . $4,104,905  28. 

Deduct  reinsurance  .  $1,  052,  875  II 

return  premiums  .  875,  301  91 

-  1,  928-,  17?  02- 

Totar  .  $2,  176,  818  26 

Gross  premiums,  marine  and  mlantl .  $51,  840  52 

Deduct  reinsurance .  $1,423  82 

return  premiums .  9.  019  85 

— -  10,443  67 

Total  .  $41,396  85 


Total  premiums  .  $2,218,215  It 

Deposit  premiums  on  perpetual  risks .  9,500  18 

Interest: 

Mortgage  loans  .  $2,  997  71- 

Bonds  and  stocks .  130,442  49 

Deposits  .  864  32 

From  other  sources  . .  . .  6  43 


Total  . . - . .  134.310  95 

Rents  .  15.  308  90 

Union  Insurance  Co.,  unclaimed  dividends .  931  13 

Gross  profit  on.  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  . . . . .  1,591  64 


Total  Income  . $2,379,857  91 

Ledger  Assets  December  31,  1911 .  3,732,733  41 

Total . $6,112,591  32 
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DISBURSEMENTS 

Gross  losses,  fire .  $1,907,150  50 

Deduct  salvage  .  $5,  117  6S 

reinsurance  .  529,941  16 

discount  .  2,  520  60 

- -  537,579  44 


Net  losses .  $1,369,571  06 

Gross  losses,  marine  and  inland .  $1,779  58 

Deduct  salvage  .  $25  00 

reinsurance  .  214  37 

-  239  37 


Net  losses 


$1,540  21 


Net  amount  paid  policyholders  for  losses .  $1,  371,  111  27 

Expenses  of  adjustment  and  settlement  of  losses .  28,060  08 

Commissions  or  brokerage .  461,159  55 

Allowances  to  local  agencies  for  agency  expenses .  7,402  51 

Salaries,  $48,639.35,  and  expenses,  $39,162.54,  of  special  and 

general  agents  .  87,  801  89 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  106,687  46 

Rents  .  5,  390  00 

Advertising,  $7,381.54;  printing  and  stationery,  $15,429.30...  22,810  84 

Postage,  telegrams,  telephone  and  express .  7,899  22 

Legal  expenses  .  9,  728  36 

Furniture  and  fixtures .  446  15 

Maps,  including  corrections .  8,383  67 

Underwriters’  boards  and  tariff  associations .  14,446  53 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  16,975  32 

Inspections  and  surveys .  15,568  78 

Repairs  and  expenses  on  real  estate .  9,710  61 

Taxes  on  real  estate .  3,237  72 

State  taxes  on  premiums .  60,692  18 

Insurance  department  licenses  and  fees .  16,039  69 

All  other  licenses,  fees  and  taxes .  916  62 

Miscellaneous  .  2,  525  10 

Traveling  .  3,  581  43 

Deposit  premiums  returned .  23,720  25 

Dividends  to  stockholders  (declared  during  year,  $64,000)  ....  63,794  20 

Agents’  balances  charged  off .  3,785  83 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  $327  00 

Bonds  .  4,  377  30 

Stocks  .  146  88 


4,851  18 


Total  Disbursements 


$2,356,726  44 


$3,755,864  88 


Balance 
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LEDGER  ASSETS 

Book  value  of  real  estate .  $252,497  85 

Mortgage  loans  . ' .  60,  800  00 

Book  value  of  bonds,  $1,959,948.31,  and  stocks,  $903,919.11 .. .  2,863,867  42 

Cash  in  company’s  office .  8,404  55 

Deposits  in  trust  companies  and  banks  on  interest .  132,  137  72 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  435,246  67 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  2,910  67 


Total 


$3,755,864  88 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $597  49 

Bonds  .  24,720  29 


Total  .  25,317  69 

Rents  accrued  .  243  50 

Reinsurance  due  on  losses  paid .  1,479  84 


Gross  Assets  . $3,782,905  91 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,910  67 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate .  34,  200  00 

Bonds  and  stocks .  37,080  92 


Total  .  74,  191  59 


Total  admitted  Assets . $3,708,714  32 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $63,004  25 

Unadjusted  plus  $20,000  reserve  for  losses 
fricurred  orior  to  December  31  of  which  no 

A. 

notice  had  been  received  on  that  date .  283,  101  62 

Resisted  .  40,  532  18 


Total  .  $386,638  05 

Deduct  reinsurance  .  118,056  39 


Net  unpaid  losses  and  claims .  $268,581  66 

Unearned  premiums: 

Fire  .  $1,756,229  80 

Inland  navigation .  20,  190  29 


Total  .  1,776,420  09 

Deposit  premiums  reclaimable .  416,784  94 

Dividends  declared  and  unpaid  to  stockholders .  1,  136  93 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,733  54 

Estimated  amount  of  taxes  hereafter  payable . .  35,000  00 


Liabilities,  except  capital 


$2,500,657  10 
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Capital  . 

Surplus  . 

Surplus  to  policyholders 

Total  Liabilities  . . . 


$800.  000  00 
408,057  10 


$1,203,057  16 


$3,708,714  32 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Liabilities  in 


State  or  Country 

Canada  . 

Market  value 
of  deposit 

$53,383 

9.100 

39,920 

$102,403 

such  state 
or  country 

$96,165 

1  Q 

Georgia . 

Virginia . 

1  o  092 

$134,284 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31.  1911 . 

Written  or  renewed  in  1912 . 

*329,025,514 

325,117,331 

$3,992,693  07 
4,104,995  28 

Totals . . 

Deduct  expirations  and  cancellations . 

$654,142,845 

270,883,433 

$8,097,688  35 
3,538,435  83 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$383,259,412 

91,370,817 

$4 , 559 , 252  52 
1,161 ,468  48 

Net  amount  in  force . 

$291,888,595 

$3,397,784  04 

Marine  and 
.inland  risks 

Premiums 

Written  or  renewed  m  1912 . 

Deduct  expirations  and  cancellations . 

$1,621,609 

225,872 

$51,840  52 
10,041  26 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . , . 

$1,395, 737 
111,550 

$41,799  26 
1,418  68 

Net  amount  in  force . 

$1,284,187 

$40,380  58 

Perpetual  risks,  not  included  above . 

Deposit  premiums  on  same . 

$18,510,339.40 

458,436.26 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 

■  Two  years . 

■  Three  years .  , . . 

■  Four  years . 

■  Five  years . 

Over  five  years . 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$125,023.,  560 

$1,610,372  21 

1-2 

$805,186 

10 

571,790 

5,299  66 

1-4 

1 , 324 

92 

849,923 

6,018  49 

3-4 

4,513 

87 

36,286,812 

396,255  23 

1-6 

66,042 

54 

38,848,014 

399,466  16 

1-2 

199,733 

08 

47.078,069 

484,136  69 

5-6 

403 , 447 

24 

154,558 

1,658  22 

1-8 

207 

28 

151,470 

1,505  71 

3-8 

564 

64 

189,981 

2,121  67 

5-8 

1,326 

04 

149,646 

4,444  20 

7-8 

1,263 

67 

5,992,482 

68,252  02 

1-10 

6,825 

20 

7,128,299 

83,892  71 

3-10 

25,167 

81 

8,756,534 

99,349  08 

1-2 

49 , 674 

54 

8,147,050 

98,568  44 

7-10 

68,997 

90 

10,965,672 

126,738  32 

9-10 

114,059 

99 

1,594,735 

12,710  23 

pro  rata 

7.894 

98 

$291,888,595 

$3,397,784  04 

$1,756,229 

80 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Automobile, 
tornado. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $3,293,496 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,172,133- 

Cash  dividends  declared  since  commencing  business .  64,000 

Largest  net  amount  in  any  one  hazard . 25,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  1,357,754; 

Inland  marine  .  233,341' 

Company’s  stock  owned  by  directors  at  par  value . .  ..  312.0001 


BUSINESS  IN  THE  STATE  OF  NEW  YORE 

Marine  and 


Gross  risks  written . 

Less  $13,030,700  risks  canceled ;  and  $7,631,458 
su ranee . . . 

rein- 

Fire 

$47,082,292 

20,388,593 

inland 

$1,316,635 

273,5661 

Net  risks  written . 

$26,693,699 

$1,043,070 

Gross  premiums  on  risks  written . 

Less  $108,357  return  premiums  ;  and  $79,972 
surance  . 

rein- 

$426,858 

178,680 

$248,178 

$44,180 

9.649 

Net  premiums  received . . 

$34,531 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

$174,905 

30,924 

$1,594 

252 

Net  losses  paid . 

$143,981 

$1,342 

Losses  incurred  . . 

Less  losses  on  risks  reinsured . 

$174,998 

29,871 

$2,249 

252 

Net  losses  incurred . 

. 

$145,127 

$1,997 

Schedule  of  Mortgages 


State 

Pennsylvania 


Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $60,800 


Schedule  oe  Bonds  and  Stocks  Owned 


Bonds  : 

Allegheny  Pa  school  1921  3%s . 

Allegheny  Pa  county  road  (June  1)  1934  4s. 
Allegheny  Pa  county  road  (April  1)  1935  4s. 

Allegheny  Pa  county  1936  4s . 

Allegheny  Pa  county  road  1936  4s . 

Allegheny  Pa  county  road  1939  4s . 

Allegheny  Pa  city  school  1935  4s . 

Atlanta  Ga  (Dec.  31)  1931  3%s . 

East  Portland  Ore  light  1921  6s . 

East  Portland  Ore  water  1921  6s . 

Edmonton  Alberta  deb  1943  4 14  s . 

Edmonton  Alberta  deb  1944  4%s . 

Ft  William  Ontario  deb  1938  4%s . 

N  Y  City  add  water  stk  1915  314  s . 

N  Y  City  corporate  stk  1957  414  s . 

N  Y  City  corp  stk  docks  &  ferries  1954  314  s 
N  Y  City  co  sk  Newtown  cr  bridge  1954  314  s 

N  Y  City  co  sk  rapid  tr  cons  1953  314  s- . 

N  Y  City  co  stk  school  1953  314  s . 

Ontario  Prov  deb  1941  4s . 

Pittsburgh  Pa  school  1931  4s . 

Portland  Ore  water  loan  1917  5s . 

Portland  Ore  water  loan  1923  5s . 

Portland  Ore  dry  dock  1934  4s . 

Port  Arthur  Ontario  deb  1941  414s . 

Portage  la  Prairie  Manitoba  1927  5s . 


Book 

value 

$9,500 

25,480 

4.900 
14,700 

980 

2.940 
24,250 

9,100 

11.200 

6,720 

2,000 

3,000 

5,000 

29,325 

54.375 
22,188 
39,937 

44.375 
22,188 

5,088 

9.900 
31,775 

1,050 

1.940 
9,636 
2,080 


Par 

value 

$10,000 

26,000 

5,000 

15,000 

1.000 

3.000 

25,000 

10,000 

10,000 

6,000 

2,000 

3,000 

5,000 

80,000 

50,000 

25,000 

45,000 

50,000 

25,000 

5,000 

10,000 

31,000 

1,000 

2,000 

9,700 

2,000 


Market 

value 

$9,600 

25,740 

4,950 

14.850 

990 

2,970 

24.500 
9,000 

10,600 

6,360 

1,960 

2,940 

4,750 

29,400 

52.500 

21.250 

38.250 

42.500 

21.250 
5,100 

9.900 
31.930 

1,050 

1.900 
9,215 
2.000 
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Bonds : 

Richmond  Va  rfdg  1940  4s . 

Richmond  Va  county  of  Henrico  1943  4s.... 

Toronto  Ontario  1948  4s . 

Vancouver  city  hospital  deb  1944  4s . 

Victoria  B  C  city  deb  1961  4s . 

Virginia  funded  debt  1991  3s . 

Winnipeg  Manitoba  deb  191S  4s . 

Baltimore  &  Ohio  R  R  rfdg  mtg  1941  4s.... 

Bloomfield  St  Ry  1st  mtg  1923  5s . 

Buff  Koch  &  Pitts  Ry  equip  ser  A  1919  4%s.  . 
Buff  Roch  &  Pitts  R  R  equip  ser  F  1927  4  V^s 
Chicago  Gt  Westn  R  R  1st  mtg  1959  4s.... 

Chicago  Mil  &  St  P  Ry  1934  4s . 

Chicago  Iiys  1st  mtg  1927  5s . 

Chic  Rock  Is  &  Pac  Ry  1st  rfdg  mtg  1934  4s 
Choctaw  Okla  &  Gulf  R  R  gen  mtg  1919  5s. . 
Choctaw  Okla  &  Gulf  R  R  cons  mtg  1952  5s. 
Citizens  St  R  R  Indianapolis  cons  mg  1933  5s 
Cleve  Akron  &  Col  Ry  1st  cons  mtg  1940  4s.  . 
Colo  &  Southern  Ry  rfdg  &  ex  mtg  1935  4%s 
Consolidated  Tr  Co  N  J  1st  mtg  1933  5s.  .  . . 
East  St  Louis  &  Suburban  Co  col  tr  1932  5s. 
Electric  &  Peoples  Traction  Co  1945  4s .... . 
Kans  City  Southern  Ry  1st  mtg  1950  3s.... 
Mo  Kans  &  Texas  Ry  gen  skg  fd  1936  4^s.. 
N  Y  Phila  &  Norfolk  R  R  1st  mtg  1939  4s.. 
N  Y  Phila  &  Norfolk  R  R  income  mg  1939  4s 
Norfolk  &  Westn  Ry  1st  lien  &  gn  mg  1944  4s 
Northern  Pac-Gt  No  (C  B  &  Q  col)  1921  4s.  . 
Otu  &  Council  Bluffs  St  Ry  1st  cns  mg  1928  5s 

Pennsylvania  Co  1916  31^s . 

Pennsylvania  R  R  cons  mg  sterling  1948  4s. 

Pennsylvania  R  R  conv  1915  3%s . 

Rochester  Ry  N  Y  1st  mtg  1930  5s . 

Rochester  Ry  N  Y  2d  mtg  1933  5s . 

St  L  Merchants  Bridge  Ter  Ry  1st  mg  1930  5s 
St  L  &  San  Francisco  R  R  rfdg  mg  1951  4s.. 

Southern  Pac  Co  20  yr  con  1929  4s . 

Western  Maryland  R  R  1st  mtg  1952  4s.... 
Wilmington  &  Northern  R  R  gen  mtg  1932  5s 

Wis  Cent  Ry  1st  gen  mtg  1949  4s . 

Edison  Electric  trust  ctfs  1946  5s . 

International  Nav  Co  of  N  J  1st  mtg  1929  5s 
Lehigh  Valley  Coal  Co  1st  mtg  1933  5s. . . . 
Phila  Co  (Pa)  1st  mtg  &  col  tr  1949  5s.... 

Stocks  : 

500  Atch  Top  &  Santa  Fe  Ry  com . 

100  Atlantic  Coast  Line  R  R . 

Atlantic  Coast  Line  R  R  rts  on  100  shs 

500  Canadian  Pac  Ry . 

500  Gt  Northern  Ry  pfd . 

Gt  Northern  Ry  pfd  rts  on  500  shs.... 

200  Louisville  &  Nashville  R  R . 

40  Louisville  &  Nashville  R  R  20%  paid.. 

1700  Norfolk  &  Western  Ry . 

93  North  Pennsylvania  R  R . 

100  Philadelphia  Traction  Co . 

109  13th  &  15th  St  Passenger  Ry . 

500  Southern  Ry  pfd . 

500  Southern  Pacific  Co . . 

100  Union  Pacific  R  R  pfd . 

10  Fidelity  Trust  Co . 

110  Fourth  St  Nat  Bank  Phila . 

100  Girard  Nat  Bank  of  Phila . 

68  Phila  Nat  Bank . 

600  Consolidated  Gas  Co  N  Y . 

8  General  Adjustment  Bureau  N  Y  city.. 

250  Golden  Hill  Bldg  Co  N  1"  city . 

500  Lehigh  Coal  &  Navigation  Co . 

10  Southern  Adjustment  Bureau . 

5  Underwriters’  Salvage  Co  N  Y . 

1  Western  Adjustment  &  Ins  Co  Chic  Ill.  . 


Book 

value 

$19,600 

980 

9,417 

9,850 

9,478 

20,240 

7.920 

45.750 

10,100 

5,000 

20.000 

42.625 

46.250 
24,937 

44.625 

51.500 
27,000 

26.250 

23.875 
49,000 

52.500 

49.125 
9,050 

37.125 

43.625 
4,925 

46.500 

46.500 

45.750 
4,787 

73,257 

51.500 

72.750 

51.750 
51,000 
54,465 
61,313 

49.500 
22,000 
46,440 

46.750 
54,000 

41.125 
27,312 

25.875 


54,162 

13,813 


138,813 

68,562 


30,025 

800 

183,963 

9,021 

8,650 

27.250 
40,562 

56.250 
9,038 
9,510 

33,010 

35,000 

27,234 

87,300 

400 

25,000 

44,456 

'500 

500 

100 


$2,863,867 


Par 

value 

$20,000 

1,000 

9,700 

10,000 

9,700 

23,000 

8,000 

50,000 

10.000 

5,000 

20,000 

50,000 

50,000 

25,000 

50,000 

50,000 

25,000 

25,000 

25,000 

50,000 

50,000 

50,000 

10,000 

50,000 

50,000 

5,000 

50,000 

50,000 

50,000 

5,000 

75,000 

50,000 

75,000 

50,000 

50,000 

50,000 

75,000 

50,000 

25,000 

43,000 

50,000 

50,000 

50,000 

25,000 

25,000 


50,000 

10,000 


50,000 

50,000 


20,000 

4.000 

170,000 

4,650 

5,000 

5,450 

50,000 

50,000 

10,000 

1,000 

11,000 

10,000 

6,800 

60,000 

400 

25,000 

25,000 

500 

500 

100 


$2,655,500 


Market 

value 

$19,400 

970 

9,215 

9,600 

9,215 

19,550 

7,920 

44.500 

10,200 

5,000 

20,000 

38,000 

45.500 

24.750 

43.500 
51,000 

26.500 

25.500 

23.250 
47,000 

51.500 
47.000 

8,500 

36,000 

43.500 
4.850 

45.500 

46.500 
48,000 

4,900 

73.500 
51,000 

72.750 

51.500 
51,000 
53,000 

56.250 

46.500 
21,000 
46.440 

45.500 

53.500 

39.500 

26.500 

25.500 


54,000 

13,400 

300 

130,000 

65,000 

1,000 

28,200 

2.440 

192.100 

8,881 

8,150 

27,250 

40,000 

54,000 

9.200 

13,050 

35,200 

41.500 
32,300 
84,000 

400 

22.750 

46.500 
500 
750 
200 


$2,826,786 


Totals 
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LUMBERMENS  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Organized  June  2,  1873;  commenced  business  December  11,  1873] 

LEWIS  DAVIS,  President  OLIVER  H.  HILL,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums  . . .  $365,  052  49 

Deduct  reinsurance  .  $62,  495  32 

return  premiums  .  61,  906  24 

-  124,401  56 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $7,  504  57 

Collateral  loans  .  250  00 

Bonds  and  stocks .  70,226  30 

Deposits  .  746  66 


$240,650  93 
3,645  60 


Total  .  78,727  53 

Rents .  5,  348  52 

Transfer  of  perpetual  policies .  90  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . 166  50 


Total  Income  . $328,629  58 

Dedg’er  Assets  December  31,  1911 .  1,790,426  70 

Total . .-..$2,119,056  28 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $870  63 

reinsurance  .  34,  289  26 

discount  .  326  49 


$169,751  33 


35,486  38 


Net  amount  paid  policyholders  for  losses .  $134,264  95 

Expenses  of  adjustment  and  settlement  of  losses .  1,045  31 

Commissions  or  brokerage .  60,431  99 

Allowances  to  local  agencies  for  agency  expenses .  500  00 

Salaries,  $6,788.54,  and  expenses,  $2,540.25,  of  special  and 
general  agents . .  9,328  79 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents  . 

Advertising,  $308.75;  printing  and  stationery,  $2,144.29 . 

Postage,  telegrams,  telephone  and  express . . . 

Legal  expenses  . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  rorps  assessments,  fees, 

taxes  and  expenses . . . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $538. 68  federal 

corporation  tax . 

Miscellaneous  . . .......... . . . 

Deposit  premiums  returned . 

Dividends  to  stockholders  (declared  during  year,  $45,000)  .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  .v.iz. : 

Bonds  . 


Total  Disbursements 


Balance  ......  ................................... 


C‘ 

•  •  •  •  •  y 


LEDGER  ASSETS 

Book  value  of  real  estate . 

Mortgage  loans  . 

Collateral  loans . 

Book  value  of  bonds,  $1,481,165.35,  and  stocks,  $52,844.55.... 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 . . . .... . 


[1912 


$20,035  00 
1,200  00 
2.453  04 
1,837  63 
162  71 
577  77 
2,853  24 

2,847  66 
131  17 
2,  133  8» 
1,  362  12 
4,236  90 
1,486  60 

4,083  24 
1,191  09 
7,694  75 
45,000  00 


750  00 


$305,607  84 


1,813,448  44 


$74,754  50 
142,  100  00 
5,000  00 
1,534,009  90 
652  33 
29,223  11 

27,708  54 


Total 


$1,813,448  44 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $1,  873  64 

Bonds .  21,  048  21 

Collateral  loans . * . . .  69  43 


Total  .  22,  991  28 

Market  value  of  bonds  and  stocks  over  book  value . .  8,  109  10 

Gross  Assets  . . $1,844,548  82 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  real  estate  over  market  value .  9,379  56 

Total  admitted  Assets . $1,835,169  26 
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LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid.. .  $3,  353  49 

Unadjusted .  12,551  49 

Resisted .  3,  500  00 


Total .  $19,  404  98 

Deduct  reinsurance  .  3,  869  00 


Net  unpaid  losses  and  claims .  $lo,  535  98 

Unearned  premiums .  274,  784  54 

Deposit  premiums  reclaimable . . .  182,  006  86 

Estimated  amount  of  taxes  hereafter  payable .  3,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,594  20 

Return  premiums . . .  380  59 


Liabilities,  except  capital 


Capital .  $250,  000  00 

Surplus .  1,  107,  867  09 


$477,302  17 


Surplus  to  policyholders .  1,357,867  09 

Total  Liabilities  . $1,835,169  26 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . , 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


$58,399,310 

$627,534 

92 

35,649,776 

365,052 

49 

$94,049,086 

$992 , 587 

41 

34,938,795 

364,351 

66 

$59,110,291. 

$628,235 

75 

8,433,146 

104,933 

68 

$50,677,145 

$523,302 

07 

Perpetual  risks,  not  included  above .  $7,745,487.00 

Deposit  premiums  on  same . . . ............... .  202,229.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$15,341,903 

$157,041  06 

1-2 

$78,520  53 

1911' 

Two  years . 

97,937 

991  51 

1-4 

247  88 

19121 

146,430 

1,057  00 

3-4 

792  75 

1910 

> 

7,256/921 

66,841  36 

1-6 

11,140  22 

1911 

Three  years . 

7,185,349 

62,767  96 

3-6 

31,383  98 

1912 

8,571,940 

75,617  31 

5-6 

63,014  43 

1909] 

67 ,475 

631  37 

1-8 

78  80 

1910 

94,025 

1,060  21 

3-8 

397  59 

1911 

Four  years . 

102,919 

897  77 

5-8 

561  10 

1912, 

31,482 

296  60 

7-8 

259  53 

1908] 

1  1,587,422 

21,137  79 

1-10 

2,113  78 

1909 

1,774,525 

22,563  35 

3-10 

6,769  00 

1910 

Five  years . 

« 

2,274,600 

30,455  35 

5-10 

15,227  67 

1911 

2,412,776 

31,314  39 

7-10 

21,920  07 

1912 

3,096,440 

37,793  34 

9-10 

34,014  01 

Various. . . . . 

635,001 

12,835  70 

pro  rata 

8,343  20 

Total . 

$50,677,145 

$523,302  07 

$274,784  54 
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GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $5,668,490 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,759,983 

Cash  dividends  declared  since  commencing  business .  818,000 

Largest  net  amount  in  any  one  hazard .  21.000 

Losses  incurred  during  the  year  riess  reinsurance) .  123,072 

Company’s  stock  owned  by  directors  at  par  value .  54,050 

Loaned  to  directors  or  other  officers,  $5,000 ;  to  stockholders,  $8,000  13,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $8,716,991 

Less  $3,098,376  risks  canceled;  and  $291,365  reinsurance .  3,3S9,741 


Net  risks  written .  $5,327,250 


Gross  premiums  on  risks  written .  $60,744 

Less  $20,168  return  premiums;  and  $2,946  reinsurance .  23,114 


Net  premiums  received .  $37,630 


Losses  paid  (deducting  salvage) .  $33,523 

Less  losses  on  risks  reinsured .  1,086 


Net  losses  paid . .  $32,437 


Losses  incurred  .  $26,165 

Less  losses  on  risks  reinsured .  1.084 


Net  losses  incurred .  $25,081 


SCHEDULE  OF  MORTGAGES  OWNED,  CLASSIFIED  BY  STATES 


State 

Illinois  .  .  .  . 
Minnesota  .  . 
Nebraska  .  .  . 
Pennsylvania 
South  Dakota 


Amount  'of 
principal  unpaid 

$22,500 

57,800 

2,500 

57,300 

2,000 


$142,100 


Schedule  of  Collateral  Loans 


60  American  Pipe  Manufacturing  Co . 

First  mtg  bond  West  Chester  St  Ry  Co.  .  .  . 

Par  value 

$6,000 

1,000 

Rate 

used 

90 

90 

Market 

value 

$5,4001 

900/ 

Amount 

loaned 

$5,000 

In¬ 

terest 

fl 

Totals . 

$6,300 

$5,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

City  of  New  York  N  Y  1956  4s . 

Township  of  Upper  Darby  1922  5s . 

Allegheny  Penn  school  district  1935  4s . 

Ithaca  N  Y  1942  4^s . 

County  of  Allegheny  Penn  1933  4s . 

County  of  Allegheny  Penn  1934  4s . 

Altoona  Penn  1934  4s . 

City  of  New  York  1953  31£s . 

Borough  of  Bellevue  Penn  1933-38  41/£s.... 

City  of  Duluth  rfdg  1927  41/&s . 

Woodbury  N  J  1938  4%s . 

Los  Angeles  Cal  1950  4%s . 

Albany  Southern  R  R  1939  os . 

Atlantic  Coast  Electric  R  R  1945  5s . 

Aurora  Elgin  &  Chicago  Ry  1st  mtg  1941  5s 

Broadway  &  7th  Ave  R  R  cons  1943  5s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  S^s.. 
Brooklyn  Union  Elevated  R  R  guar  1950  5s.. 
Chicago  St  Louis  &  Pittsb  R  R  1932  5s,... 

Cambria  &  Clearfield  R  R  1941  5s . 

Conshohocken  Gas  &  Water  Co  1929  4s . 


Book 

value 

$25,117 

11.605 

21,080 

25,332 

26,000 

26,594 

25,625 

25.125 
26,223 
15,499 
25,813 
25,227 

24.125 
19,460 
25,187 

9,850 

14.167 

19,880 

18,467 

12,118 

5,000 


Par 

value 

$25,000 

11,000 

20,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

15,000 

25,000 

25,000 

25,000 

20,000 

25,000 

10,000 

15,000 

20.000 

18,000 

12,000 

5,000 


Market 

value 

$23,500 

11,000 

19,600 

25,000 

24,750 

24,750 

25,000 

21.250 

25.500 

15.300 

25.500 

25.250 

24.250 
19,400 

25.250 

10.300 

13.800 
20.200 

19.800 
12.720 

4,750 
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Central  Pacific  R  R  1929  3y>s . 

Chicago  Rock  Island  &  Pac  Ry  ser  O  1917  4s 
Cleveland  &  Pittsburgh  gen  mtg  1948  3y>s.  . 

Chicago  Rys  1927  os . .  . . . 

Conneilsville  Water  Co  guar  1939  5s . 

Danville  Urbana  &  Champaign  Ry  1923  5s... 

Duluth  Street  Ry  1930  5s . 

Detroit  &  Mackinac  Railway  1995  4s . 

Electric  Ry  Light  &  Power  Co  Sedalia . 

Equitable  Ill  Gas  Light  Co  of  Phila  1928  5s 
Elec  &  People’s  Stk  i'r  Cert  (Phila;  1945  4s 
Edison  Elec  Light  Stk  Tr  Cert  Phila  1940  5s 
Edison  Electric  Ilium  Co  Brooklyn  1939  4s.. 

Erie  R  R  Co  prior  lien  1996  4s . 

Erie  R  R  equip  bonds  1917  os . 

Fairmount  Park  Transportation  Co  1937  5s.. 

Grand  Rapids  Gas  Light  Co  1915  5s . 

Georgia  Ry  &  Elec  Co  Atlanta  1932  5s . 

Houston  Belt  &  Terminal  Ry  Co  1937  5s . 

Illinois  Cent  R  R  Co  Louisville  div  1953  3^s 
Illinois  Cent  R  R  Co  St  Louis  div  1951  3y2s 
.Jamison  Coal  &  Coke  Co  car  trust  1915  5s. . 

Jackson  Cons  Traction  Co  1934  5s . 

Kansas  City  Southern  Ry  Co  1950  5s . 

Lehigh  Valley  R  R  Co  annuity  6s . 

Lehigh  Traction  Co  1923  5s . ; 

Lake  Shore  &  Michigan  South  Ry  Co  1931  4s 
Lehigh  Coal  &  Navigation  Co  1930  4l/2S.... 

Master  Builders’  Exchange  1917  5s . 

Milwaukee  Gas  Light  Co  1927  4s . 

Market  Street  Elevated  Pass  Ry  Co  1955  4s 

Manufacturers’  Water  Co  1939  5s . 

New  York  Railways  1st  &  rfdg  1942  4s....  1 
New  York  Railways  adjust  incomes  1942  5s.  .  f 
N  Y  Gas  Electric  Light  H  &  P  Co  1949  4s.. 

Ohio  River  R  R  1936  5s . 

Pennsylvania  Steel  Co  1917  5s . 

Passaic  Lighting  Co  1925  5s . 

Philadelphia  Electric  trust  certfs  1948  5s.. 

Phila  Co  of  Pittsb  cons  mtg  1951  5s . 

Pittsburgh  &  Charleroi  Street  Ry  1932  5s.. 

Pennsylvania  Company  1916  3y2s . 

Peoria  Gas  &  Electric  Co  1st  mtg  1923  5s.. 

Public  Service  Corp  of  N  J  1959  5s . 

Richmond  &  Danville  R  R  cons  1915  6s.... 

Reading  Co  &  Phila  &  Read  C  &  I  Co . 

Rio  Grande  Western  R  R  1939  4s . 

Steubenville  &  Indiana  R  R  1914  5s . 

Snnbury  Hazel  &  Wilkes-Barre  R  R  1928  5s 
Shamokin  Sunbury  &  Lewisburg  R  R  1925  4s 

S-t  Louis  Merchants’  Bridge  Co  1929  6s . 

Superior  Water  Light  &  Power  Co  1931  4s.. 
Superior  Water  Light  &  Power  Co  1929  5s. . . 

St  Paul  Gas  Light  Co  1944  5s . 

St  Louis  Term  Cup  Sta  &  Prop  Co  1917  4%s. 

St  Joseph  Gas  Co  1937  5s . 

St  Louis  Transit  Co  1924  5s . 

Scranton  Railway  Co  1932  5s . 

Texas  &  Pacific  R  R  2000  5s . 

Toledo  Fremont  &  Norwalk  R  R  1920  5s. . . . 
Underwriters’  Bldg  Co  N  Y  1st  mtg  1928  5s. 

United  Rys  Co  St  L  1934  4s . 

Westchester  Lighting  Co  1950  5s . 

Stocks  : 

13  Wilkes-Barre  &  Hazleton  R  R  pfd . 

102  American  Light  &  Traction  pfd . ) 

48  American  Light  &  Traction  com . 3 

100  Grand  Rapids  &  Indiana  Ry . 

250  Philadelphia  Traction  Co . 

400  Philadelphia  Co  pfd . 

10  Philadelphia  Bourse  com . 

4  Philadelphia  Bourse  pfd . 

38  Detroit  &  Mackinac  Ry  pfd . 

80  Detroit  &  Mackinac  Ry  com . 

12  Citizens’  Passenger  Ry  of  Philadelphia. 


Totals 


Book 

value 

$21,490 

19,405 

9,800 

19,100 

25,000 

24,375 

23,010 

5,000 

5,000 

22,701 

23,353 

5,490 

18,700 

24,877 

14,361 

19,000 

10,000 

26,000 

24,875 

13,605 

9,350 

5,000 

24.250 

25.250 
9,864 

14,000 

23,000 

25,125 

4,000 

18,609 

23.750 
25,125 

28,310 

22,363 

7,100 

10,380 

8,000 

19.370 

20,914 

10,600 

13,417 

24.750 
24.062 
26,044 

9,138 

24,531 

15,300 

7,076 

9,750 

20,706 

9,000 

1,000 

8.900 

15,000 

14,950 

23,163 

25,125 

10.230 

24,875 

10,000 

22,063 

25,090 


4,739 

500 

24,482 

19,015 

500 

100 


3,508 


$1,534,010 


Par 

value 

$25,000 

20,000 

10,000 

20,000 

25,000 

25,000 

25,000 

5,000 

11,200 

22,000 

25,000 

5,000 

20,000 

25,000 

15,000 

20,000 

10,000 

25,000 

25,000 

15,000 

10,000 

5,000 

25,000 

25,000 

10,000 

15,000 

25,000 

25,000 

4,000 

20,000 

25,000 

25,000 

20,000 

20,000 

25,000 

7,000 

10,000 

10,000 

20,000 

20,000 

10,000 

14,000 

25,000 

25,000 

25,000 

10.000 

25,000 

15,000 

7,000 

10,000 

20,000 

10,000 

1,500 

10,000 

15,000 

15,000 

25,000 

25,000 

11,000 

25,000 

10.000 

25,000 

25,000 


1,300 

4.800 
10,200 
10,000 
12,500 
20,000 

500 

100 

3.800 

8,000 

600 


$1/595,500 
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Market 

value 

$22,500 

19.200 

9,000 

19,800 

25,000 

24,500 

25,000 

4,550 


23,100 

21.250 
5,350 

17.800 

21.750 
15,150 

18.800 

10,000 

25.500 
25,000 

12.750 
8,500 
5.000 

24.500 

24.500 
14,300 

14.250 
23,000 

25.500 
4,000 

18,000 

24.250 
25,500 

15.600 
11,400 

21.250 
7,630 

10,100 

10,000 

20.600 

19.200 
10,100 
13,720 
25,000 
23,000 

25 .500 
9.700 

21.000 

15,150 

7,140 

9,800 

22.200 
8,300 
1,275 
9,800 

14.250 
13,800 

17.500 

25.250 
11,770 

24.500 

10,000 

18.500 

26.250 


39 
19,344 
11,118 

3.000 

20.375 

17,800 

40 
28 

4,180 

9,200 

3,540 


$1,542,119 
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THE  MARYLAND  MOTOR  CAR  INSURANCE 

COMPANY 


WILMINGTON,  DEL. 

Executive  Offices,  Baltimore,  Md. 

[Reincorporated  and  commenced  business  December,  1912] 

J.  PURVIANCE  BONSAL,  President  CHAS.  B.  REEVES,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums .  $162,  405  32 

Deduct  reinsurance .  $2,  072  65 

return  premiums .  47,  900  43 

-  49,973  08 


Total  premiums  .  $112,432  24 

Interest : 

Bonds  and  stocks .  $10,  384  38 

Deposits . . .  558  61 


Total  .  .  .  . .  10,  942  99 

Premium  on  sale  of  capital  stock .  50,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds  .  .  . . .  .  . . .  500  0G 


Total  Income  .  $173,875  23 

Ledger  Assets  December  31,  1911 .  161,854  88 

Increase  of  Capital .  200,000  00 


Total . .  $535,730  11 


DISBURSEMENTS 


Gross  losses  .  $40,  321  65 

Deduct  salvage  .  $680  68 

discount .  8  84 

-  689  52 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses..... . 

Commissions  or  brokerage . . 

Salaries,  $1,071.30,  and  expenses,  $111.06,  of  special  and 

general  agents  . . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . . 

Rents  . . 

Advertising,  $1,340.69;  printing  and  stationery,  $2,361.47.... 
Postage,  telegrams,  telephone  and  express . 


$39,632  13 
1,738  94 
27,826  27 

1,  182  36 

12,946  81 
1,  141  68 
3,702  16 
1,271  54 
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Legal  expenses  . . .. .  $225  00 

Furniture  and  fixtures .  971  15 

Underwriters’  boards  and  tariff  associations . .  125  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . .  148  11 

Inspection  and  surveys .  73  08 

State  taxes  on  premiums .  1,546  51 

Insurance  department  licenses  and  fees .  3,896  55 

All  other  licenses,  fees  and  taxes .  1,966  40 

Miscellaneous  .  2,  851  97 

Expense  of  increasing  capital  stock .  9,075  00 

Dividends  to  stockholders  (declared  during  year,  $8,000) .  8,000  00 


Total  Disbursements  . . .  $118,320  68 


Balance .  $417,409  45 


LEDGER  ASSETS 

Book  value  of  bonds,  $364,922.94,  and  stocks,  $3,050 .  $367,  972  94 

Cash  in  company’s  office .  80  83 

Deposits  in  trust  companies  and  banks  not  on  interest .  2,  044  00 

Deposits  in  trust  companies  and  banks  an  interest .  17,  035  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  29,515  67 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  551  00 

Unpaid  reinsurance  premium .  209  89 


Total 


$417,409  45 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds . . . . 

Other  assets . 


$4, 119  52 
15  56 


Total 


4,  135  08 


Gross  Assets 


$421,544  53 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . .  $551  00 

Book  value  of  bonds  and  stocks  over  market 
value  .  6,  196  94 


Total 


6,747  94 


Total  admitted  Assets 


$414,796  59 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted .  $6,  554  52 

Resisted  . .  1,500  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Estimated  amount  of  taxes  hereafter  payable 


$8,054  52 
48,  839  29' 
1,637  51 
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Commissions,  brokerage  and  other  charges  due  or  to  become 


due  agents  and  brokers .  $8,  187  27 

Reinsurance  premiums .  231  11 


Liabilities,  except  capital .  $66,949  70 

Capital .  $300,  000  00 

Surplus  .  47,  846  89 


Surplus  to  policyholders .  347,846  89 

Total  Liabilities  . . .  $414,796  59 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Year 

written  Term 

1912  One  year  or  less.  . 


Amount 

covered 

$4,203,639 


Fire  risks 

Premiums 

$3,448,064 

6,805,199 

$82,607  32 
162,405  32 

$10,253,263 

5,963,759 

$245,012  64 
145,030  30 

$4 , 2S9 , 504 
.  85,865 

$99,982  34 
2,303  76 

$4,203,639 

$97,678  58 

AND  PREMIUMS 

Gross 

premiums 

charged,  less  Fraction 
reinsurance  unearned 

Premiums 

unearned 

$97,678  58  1-2 

$48,839  29 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Auto  only. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $241,681 

Losses  paid  from  organization  of  company  (less  reinsurance) .  75,577 

Cash  dividends  declared  since  commencing  business .  8,000 

Largest  net  amount  in  any  one  hazard .  6,000 

Losses  incurred  during  the  year  (less  reinsurance) .  44,143 

Company’s  stock  owned  by  directors  at  par  value .  40,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  . $389,427 

Less  $29,452  risks  canceled;  and  $3,500  reinsurance .  32,952 

Net  risks  written  . $356,475 

Gross  premiums  on  risks  written .  $9,022 

Less  $717  return  premiums;  and  $79  reinsurance .  796 

Net  premiums  received  .  $8,226 

Losses  incurred  and  paid  (deducting  salvage) . . $1,896 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Auburn  N  Y  pavement  1922-31  4%s . 

Balt  internal  imp  1928  3%  9 . 

Balt  ref  1930  3V2s . 

Balt  public  imp  1940  3%s . 

Balt  ref  1940  3y2s . 

Buffalo  school  1932  4*4s . 

Buffalo  refuse  des’tion  plant  1919-20  4s... 


Book 

Par 

Market 

value 

value 

value 

$11,666 

$11,200 

$11,536 

39,421 

41,500 

38,180 

4,344 

4,600 

4,232 

22,690 

24,000 

21,600 

4,731 

5,000 

4,500 

14,455 

14,000 

14,280 

15,928 

16,000 

15,840 
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Bonds : 

New  York  city  corp  stock  1960  4:*4s . 

Richmond  Va  public  indpv  1943  4s . 

Richmond  Va  public  imp  -1938  4s . 

Rome  N  Y  water  ref  1931  414s . 

Troy  public  imp  1928-31  41/£s . 

Troy  Martin  Durham  reservoir  1919  4%s.... 

Yonkers  N  Y  water  1920—24  4%s . 

Chesapeake  &  Ohio  Ry  Co  conv  1930  4*4 s.... 
Chic  Rock  Isl  &  Pac  1st  ref  mtg  1934  4s... 
Chic  Rock  Isl  &  Pac  equip  notes  1915  414s.. 
Mo  Kans  &  Texas  Ry  2-yr  notes  1913  5s.... 

No  Pac  Ry  prior  lien  1997  4s.  . . . 

Pennsylvania  Ry  conv  1915  314  s . 

Pennsylvania  Ry  cons  mtg  1948  4s . 

St  L  Iron  M  &  So  Ry  (River  &  Gulf  div) 

1st  mtg  1933  4s . 

St  L  Iron  M  &  So  Ry  eq  notes  ser  2  1916  5s. 

Union  Pac  Ry  conv  1927  4s . 

Buffalo  S  W  R  R  (Erie)  1918  5s . 

M  D  &  S’nah  R  R  guar  (S  A  &  L)  1947  5s 
St  L  &  San  Fran  R  R  equip  notes  1915  5s. . . 
WF&NWRRof  Okla  1st  mtg  1939  5s.. 

Western  Maryland  Ry  notes  1915  5s . 

Chicago  City  Ry  1st  mtg  1927  5s . 

Columbus  St  Ry  1st  cons  mtg  1932  5s . 

Det  &  N  W  1st  mtg  1921  4%s . 

M  St  Ry  Co  &  St  P  City  Ry  cons  mtg  1928  5s 
United  Ry  &  E  Co  coll  cet  conv  notes  Balt 

1914  5s  . 

United  Ry  &  E  Co  1st  mtg  (Balt)  1949  4s.. 

Balt  Elec  Co  1st  mtg  stamped  1947  5s . 

Cons  Gas  Co  gen  mtg  1954  4*4s . 

Cons  Gas  El  Lee  &  P  Co  coll  trust  sec  gold 

notes  1913  5  s . 

Laclede  Gas  Light  Co  1934  5s . 

Syracuse  Gas  Co  1st  mtg  1946  5s . 

Stocks  : 

100  National  Bank  of  Commerce  Baltimore.. 


Totals  . 


Book 

Par 

value 

value 

$51,247 

$50,000 

10,000 

10,000 

342 

400 

10,200 

10,000 

11,641 

11,000 

9,221 

9,000 

10,384 

10,000 

4,675 

5,000 

4,444 

5,000 

4,960 

5,000 

4,966 

5,000 

5,038 

5,000 

4,806 

5,000 

5,200 

5,000 

4,200 

5,000 

3,000 

3,000 

5,112 

5,000 

5,063 

5,000 

4,981 

5,000 

5,000 

5,000 

10,100 

10,000 

9,925 

10,000 

5,175 

5,000 

5,175 

5,000 

2,835 

3,000 

5,225 

5,000 

4,970 

5,000 

4,290 

5,000 

9,938 

10,000 

9,300 

10,000 

4,950 

5,000 

10,200 

10,000 

5,125 

5,000 

3,050 

1,500 

$367,973 

$369,200 

467 


Market 

value 

$50,000 

9,700 

388 

10,000 

11,440 

9,180 

10,200 

4,600 

4,350 

4,950 

5,000 

4.900 
4,850 

5.100 

4.150 
3,000 
4,850 

5.100 
4,950 
5,000 
9,800 

9.900 
5,050 

5.100 
2,790 
5,200 

5.200 

4.200 
9,700 
9,500 

5,000 

10,100 

5.150 


3,210 


$361,776 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE 

COMPANY 


BOSTON,  MASS. 

[Incorporated  March  3,  1910  ;  commenced  business  June  18,  1910] 
EVERETT  C.  'BENTON,  President  WALTER  ADLARD,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


INCOME 

Gross  premiums,  fire .  $53-8,899  .05 

Deduct  reinsurance  .  $51,010  09 

return  premiums  .......  '80,718  05 

-  131,728  14 

Total  .  $407,  170  91 


Gross  premiums,  marine  and  inland .  $168,  325  42 

Deduct  reinsurance .  $17,  906  75 

return  premiums .  26,  079  20 

-  43,985  95 

Total  .  $124,339  47 


Total  premiums .  $531,  510  38 

Interest : 

Bonds  and  stocks .  $37,806  30 

Deposits  .  1,  832  02 

From  other  sources .  6  30 


Total  .  39,  644  62 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $168  75 

Stocks  .  694  98 

-  863  73 

Gross  increase ,  by  adjustment,  in  booh  value  of  ledger  assets , 

viz. : 

Bonds .  791  85 


Total  Income  .  $572,810  58 

Ledger  Assets  December  31,  1911 .  1,190,950  52 

Total . $1,763,761  10 
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DISBURSEMENTS 

$226,321  45 


30,870  09 

Net  losses .  $195,  451  36 

Gross  losses,  marine  and  inland .  $32,902  09 

Deduct  salvage  .  $4,  540  94 

reinsurance  .  1,  294  09 

-  5,835  03 


Gross  losses,  fire . 

Deduct  salvage  .  $1,071  22 

reinsurance  .  29,  783  55 

discount .  15  32 


Net  losses .  $27,  067  06 


Net  amount  paid  policyholders  for  losses .  $222,518  42 

Expenses  of  adjustment  and  settlement  of  losses .  3,946  37 

Commissions  or  brokerage .  136,819  90 

Allowances  to  local  agencies  for  agency  expenses .  200  49 

Salaries,  $12,224.84,  and  expenses,  $4,080.95,  of  special  and 

general  agents  .  16,305  79 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . . .  30,042  59 

Rents .  6,  498  84 

Advertising,  $3,676.03;  printing  and  stationery,  $5,554.28 .  9,230  31 

Postage,  telegrams,  telephone  and  express . 2,601  97 

Furniture  and  fixtures .  1,137  82 

Maps,  including  corrections . 1,509  58 

Underwriters’  boards  and  tariff  associations .  3,808  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,  992  46 

Inspection  and  surveys .  2,289  33 

State  taxes  on  premiums .  4,639  01 

Insurance  department  licenses  and  fees .  1,979  00 

All  other  licenses,  fees  and  taxes .  1,575  07 

Miscellaneous  .  858  53 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  1,  343  81 


Total  Disbursements  .  $452,298  04 


Balance . $1,311,463  06 


LEDGER  ASSETS 

Collateral  loans  .1 .  $50,000  00 

Book  value  of  bonds,  $825,565.51,  and  stocks,  $282,288.23 .  1,  107,853  74 

Cash  in  company’s  office .  755  39 

Deposits  in  trust  companies  and  banks  on  interest .  58,011  81 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912. . .  93,317  66 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 . .  1,  524  46 


Total . . . . . $1,311,463  06 
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NON-LEDGER  ASSETS 


Interest  accrued: 

Bonds .  $8,  446  33 

Collateral  loans .  240  28 

Other  assets .  134  47 


Total .  $8,821  08 

Market  value  of  bonds  and  stocks  over  book  value .  20,297  26 

Gross  Assets  . $1,340,581  40 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 


tober  1,  1912 .  1,524  46 

Total  admitted  Assets . $1,339,056  94 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $15,234  78 

Unadjusted  plus  $5,969.25  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  43,551  00 


Total  .  $58,785  78 

Deduct  reinsurance  .  3,502  70 


Net  unpaid  losses  and  claims .  $55,283  08 

Unearned  premiums: 

Fire  .  $338,637  75 

Marine .  57,  795  58 


Total  .  396,433  33 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,476  19 

Estimated  amount  of  taxes  hereafter  payable .  7,605  75 


Liabilities,  except  capital .  $461,798  35 

Capital  .  $500,000  00 

Surplus  .  377,  258  59 


Surplus  to  policyholders 


877,258  59 


Total  Liabilities 


$1,339,056  94 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$45,891,667 

53,550,142 

Premiums 

$460,329  87 
538,899  05 

Marine  and 
inland  risks 

$737 , 368 
9,417,483 

Premiums 

$26,377  71 
168,325  42 

T  otals . 

$99,441,809 

$999,228  92 

$10,154,851 

$194,703  13 

Deduct  expirations  and  cancella¬ 
tions . 

35,484,011 

354,504  38 

5,795,780 

65,158  97 

In  force  December  31,  1912.. 

$63,957,798 

$644,724  54 

$4,359,071 

$129,544  16 

Deduct  amount  reinsured. . . . 

7,594,121 

70,878  74 

390,867 

13,953  00 

Net  amount  in  force. . . . 

$56,363,677 

$573,845  80 

$3,968,204 

$115,591  16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUM3 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  leas . 

$25,930,960 

$280,041  64 

1-2 

$140,020  82 

jq  jol  Two  years . - 

413,621 

2,963  90 

1-4 

740  98 

615,454 

4,758  56 

3-4 

3,568  92 

1910 

2,178,777 

18,409  66 

1-6 

3,068  27 

1911)  Three  years . 

6,198,388 

52,737  12 

1-2 

26,368  56 

1912 

7,639,685 

64,368  12 

5-6 

53,646  10 

1910 

148,088 

1,066  68 

3-8 

400  00 

191 1  >  Four  years . 

278,116 

2,760  26 

5-8 

1,725  16 

1912 

162,432 

2,030  21 

7-8 

1,776  43 

1910 

2,347,926 

25,867  59 

1-2 

12,933  80 

1911)  Five  vears . 

5,478,888 

62,557  00 

7-10 

43,789  90 

1912] 

4,915,367 

55.603  07 

9-10 

50,042  76 

Over  five  years . . 

55,975 

681  99  pro  rata 

562  05 

Totals . 

$56,363,677 

$573,845  80 

$338,637  75 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $114,191  ;  tourist,  $1,279. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $1,073,383 

Losses  paid  from  organization  of  company  (less  reinsurance) .  359,639 

Largest  net  amount  in  any  one  hazard .  29,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  213,134 

Inland  marine  .  25,406 

Ocean  marine  .  10,863 

Company’s  stock  owned  by  directors  at  par  value .  76,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Marine  and 
Fire  inland 


Gross  risks  written . 

Less  $4,019,801  risks  canceled ;  and  $1,054,517  rein¬ 
surance  . 

Net  risks  written  . 


Gross  premiums  on  risks  written . 

Less  $32,027  return  premiums  ;  and  $10,915  reinsurance 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured.. 


Net  losses  paid 


Losses  incurred  . 

Less  losses  on  risks  reinsured 


Net  losses  incurred 


$15,123,150 

$2,945,350 

4,594,731 

479,587 

$10,528,419 

$2,465,763 

$127,180 

32,337 

$60,497 

10.605 

$94,843 

$49,892 

$51,915 

2,859 

$8,855 

17 

$49,056 

$8,838 

$52,195 

2,784 

$10,922 

17 

$49,411 

$10,905 

Schedule  of  Collateral  Loans 


Rate 

Market 

Par  value 

used 

value 

50  American  Ag  Chem  Com . 

$5,000 

54 

$2,700 

American  Zinc  1915  6s . 

...  5,000 

90 

4 , 500 

50  Anaconda . 

1,250 

38 

1,900 

247  Boston  and  Worcester  Electric  pref .  .  . . 

24,700 

50 

12,350 

200  Butte  and  Superior . 

2,000 

43 

8,600 

17  Calumet  and  Hecla . 

425 

540 

9,180 

150  Granby  cons . 

15,000 

72 

10,800 

100  Mackav  Cos . 

10,000 

66 

6,600 

100  United  Shoe  Machinery  com . 

2,500 

48 

4,800 

50  Waltham  Watch  pref . 

5,000 

100 

5,000 

Amount  In- 
loaned  terest 


$50,000  7  &  6 


Totals 


$70,875 


$66,430  $50,000 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book 

value 


United  States  1925  4s .  $11,060 

Boston  Mass  1939  .  143,385 

Boston  Mass  1949  3^s .  47,540 

Greenfield  Mass  fire  district  No.  1  1913  4s..  3,000 

Greenfield  Mass  fire  district  No.  1  1914  4s..  3,022 

Greenfield  Mass  fire  district  No.  1  1915  4s..  3,032 

Greenfield  Mass  fire  district  No.  1  1916  4s..  3,041 

Greenfield  Mass  fire  district  No.  1  1917  4s..  3,051 

Greenfield  Mass  fire  district  No.  1  1918  4s. .  3,060 

Greenfield  Mass  fire  district  No.  1  1919  4s. .  3,069 

Greenfield  Mass  fire  district  No.  1  1920  4s..  3,077 

Greenfield  Mass  fire  district  No.  1  1921  4s..  3,086 

Greenfield  Mass  fire  district  No.  1'  1922  4s..  3,094 

Greenfield  Mass  fire  district  No.  1  1923  4s..  3,101 

Greenfield  Mass  fire  district  No.  1  1924  4s..  3,109 

Greenfield  Mass  fire  district  No.  1  1925  4s.  .  3,116 

Greenfield  Mass  fire  district  No.  1  1926  4s..  3,122 

Greenfield  Mass  fire  district  No.  1  1927  4s..  3,129 

Greenfield  Mass  fire  district  No.  1  1928  4s..  3,136 

Greenfield  Mass  fire  district  No.  1  1929  4s..  3,142 

Greenfield  Mass  fire  district  No.  1  1930  4s..  3,148 

Holyoke  Mass  1933  4s .  4,140 

Holyoke  Mass  1934  4s .  6,216 

Holyoke  Mass  1935  4s .  7,260 

Lowell  Mass  1913  4s .  11,800 

Lowell  Mass  1914  4s .  11,828 

Lowell  Mass  1915  4s .  1,809 

Lowell  Mass  1916  4s .  9,869 


Massachusetts  1922  3%s... 
Massachusetts  1928  3%s... 
Massachusetts  1936  3s.  .„.  .  . 
Massachusetts  1937  3%s... 
Massachusetts  1939  3%s... 
Massachusetts  1946  3^s... 
Massachusetts  1947  3%s... 
Massachusetts  1948  3y2s... 

Massachusetts  1949  3s . 

Massachusetts  1949  3s . 

Methuen  Mass  1924  4s . 

Methuen  Mass  1925  4s . 

Methuen  Mass  1926  4s . 

Methuen  Mass  1927  4s . 

Methuen  Mass  1928  4s . 

Methuen  Mass  1929  4s . 

Methuen  Mass  1930  4s . 

New  Bedford  Mass  1924  4s. 
New  Bedford  Mass  1925  4s. 
New  Bedford  Mass  1926  4s. 
New  Bedford  Mass  1927  4s . 
No  Attleboro  Mass  1937  4s. 
No  Attleboro  Mass  1939  4s. 

Wayland  Mass  1913  4s . 

Way  land  Mass  1913  4s. . .  . 
Wayland  Mass  1914  4s.  ...  . 
Wayland  Mass  1914  4s. . .  . 
Wayland  Mass  1915  4s..... 
Wayland  Mass  1915  4s.... 

Wayland  Mass  1916  4s . 

Wayland  Mass  1916  4s. ... . 

Wayland  Mass  1917  4's . 

Wayland  Mass  1917  4s _ 

Wa viand  Mass  1918  4s . 

Wayland  Mass  1918  4s - 

Wayland  Mass  1919  4s . 

Wayland  Mass  1919  4s.  .  .  . 
Wayland  Mass  1920  4s.... 
Wayland  Mass  1920  4s...., 

Wayland  Mass  1921  4s . 

Wayland  Mass  192 1  4s.... 
Wayland  Mass  1922  4s..... 

Wayland  Mass  192^5  4s . 

Wayland  Mass  1924  4s . 

Wayland  Mass  1925  4s . 

Wayland  Mass  1926  4s . 

Wayland  Mass  1927  4s.  ...  , 

Wayland  Mass  1928  4s . 

Wayland  Mass  1929  4s . 


994 

12,851 

3,554 

10,910 

92,813 

29.468 

3,960 

985 

2P,533 

12,920 

1,020 

4,086 

3.069 

3.072 

3,076 

3,080 

3,083 

12,269 

9,217 

11,282 

10,271 

8,283 

8,295 

1,000 

500 

1,008 

504 

1,011 

506 
1,015 

507 
1,018 

509 

1,021 

510 
1,025 

512 
1,027 

513 
1,031 

515 

1,033 

1.036 

1.039 

1,041 

1,044 

1,046 

1,048 

1,051 


Par 

value 

$10,000 

150,000 

50,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

4,000 

6,000 

7,000 

11,800 

11,800 

1,800 

9,800 

1,000 

13,000 

4,000 

11,000 

96,000 

30,000 

4,000 

1,000 

25,000 

15,000 

1,000 

4,000 

3,000 

3,000 

3,000 

3,000 

3,000 

12,000 

9,000 

11,000 

10,000 

8,000 

8,000 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
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Market 

value 

$11,400 

144,000 

47,500 

3,000 

3,000 

3,000 

3,000 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,030 

3,060 

3,060 

4,080 

6,120 

7,140 

11,800 

11,800 

1,800 

9,800 

1,000 

12,870 

3,640 

10,890 

95,040 

29,700 

3,960 

990 

22,250 

13,350 

1,010 

4,040 

3,030 

3,030 

3,030 

3,060 

3,060 

12,240 

9,180 

11,220 

10,200 

8,240 

8,240 

1,000 

500 

1,000 

500 

1,000 

500 

1,000 

500 

1,010 

505 

1,010 

505 

1,010 

505 

1,010 

505 

1,010 

505 

1,010 

1,010 

1,010 

1,010 

1,1)10 

1,010 

1,010 

1,020 
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Bonds : 


Book  Par 

value  value 


Wayland  Mass  1930  4s .  $1,052 

Det  Ter  &  Tun  1st  mtg  Det  Mich  WGl  41/4s  20.000 

Ore-Wash  R  R  &  Nav  Co  1st  &  rfdg  1961  4s  18,556 

American  Tel  &  Teleg  Co  1929  4s .  9,042 

Boston  Terminal  Co  mtg  1947  3x/4s .  49,939 

New  England  Tel  &  Teleg  Co  1932  5s .  50,000 

Columbus  Electric  Co  coup  notes  Ga  1914  5s  24,500 

New  York  N  H  &  Hartf  R  R  notes  1913  5s.  49,875 


$1,000 

20.000 

20,000 

10,000 

50,000 

50,000 

25,000 

50,000 


Stocks  : 


35  Old  Colony  R  R .  6,549 

27  Old  Colony  R,  R .  5,046 

100  First  National  Bank  Boston  Mass .  40,000 

67  First  National  Bank  Boston  Mass .  20,140 

39  Merchants’  National  Bank  Boston  Mass  11,973 

100  Merchants’  Nat  Bank  Worcester  Mass..  17,500 

50  Old  Colony  Trust  Co  Boston  Mass .  34,500 

50  Old  Colony  Trust  Co  Boston  Mass . 

50  Old  Colony  Trust  Co  Boston  Mass .  13,091 

100  Edison  Electric  Ill  Co  Boston  Mass....  27,562 

50  Lowell  Electric  Light  Company .  10,125 

35  New  Bedford  Gas  &  Edison  Light  Co...  11,113 

119  New  England  Tel  &  Teleg  Co .  17,984 

80  New  England  Tel  &  Teleg  Co . .  12,250 

1  New  England  Tel  &  Teleg  Co .  155 

5  Underwriters’  Salvage  Co  N  Y  City....  950 

100  Western  Union  Telegraph  Co .  7,975 

400  Western  Union  Telegraph  Co .  32,250 

42  Worcester  Gas  Light  Company .  13,125 


3.500 

2.700 
10,000 

6.700 
3,900 

10,000 

5,000 

5,000 

5,000 

10,000 

5,000 

3.500 
11,900 

8.000 

100 

500 

10,000 

40,000 

4,200 


$1,107,854  $986,700 


Market 

value 

$1,020 

19,800 

18,200 

8,900 

48,000 

50,000 

24,750 

50,000 


6,195 

4,779 

46,000 

30,820 

11,817 

19,000 

17,400 

17,400 

17.400 

28.400 
10,050 
11,025 
18,564 
12,480 

156 

750 

7,600 

30.400 
12,390 


Totals 


$1,128,151 
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THE  MECHANICS’  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April  13,  1854;  commenced  business  May  4,  1854] 

SIMON  J.  MARTIN,  President  JOHN  A,  SNYDER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums .  $533,  051  47 

Deduct  reinsurance .  $70,318  47 

return  premiums .  75, 110  22 

- -  145,428  69 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest  : 

Mortgage  loans  .  $12,  577  52 

Collateral  loans .  2,018  50 

Bonds -and  stocks .  39,037  89 

Deposits .  660  98 

From  other  sources .  6  30 


$387,622  78 
13,476  80 


Total  .  54,301  19 

Rents  .  4,  649  99 

Transfer  fees  for  perpetual  risks .  285  00 

Agents’  balances  previously  charged  off' .  34  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  57  50 


Total  Income  .  $460,427  80 

Ledger  Assets  December  31,  1911 .  1,386,690  01 

Total' . $1,847,117  81 


DISBURSEMENTS 

Gross  losses  .  $258,  899  29 

Deduct  salvage  .  $1,  532  57 

reinsurance  .  41,559  95 

discount .  479  46 

-  43,571  98 


Net  amount  paid  policyholders  for  losses .  $215,327  31 

Expenses  of  adjustment  and  settlement  of  losses .  4,644  74 

Commissions  or  brokerage .  119,355  35 

Allowances  to  local  agencies  for  agency  expenses .  3,225  66 

Salaries  and  expenses  of  special  and  general  agents .  3,671  92 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  19,587  00 

Rents  .  3,  500  00 

Advertising,  $1,516.19;  printing  and  stationery,  $5,730.33....  7,246  52 
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Postage,  telegrams,  telephone  and  express .  $1,273  92 

Legal  expenses  .  500  12 

Furniture  and  fixtures .  439  45 

Maps,  including  corrections .  1,209  92 

Underwriters’  boards  and  tariff  associations .  3,087  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,102  28 

Inspections  and  surveys .  471  42 

Repairs  and  expenses  on  real  estate .  168  03 

Taxes  on  real  estate .  1,084  75 

State  taxes  on  premiums .  6,365  42 

Insurance  department  licenses  and  fees .  2,190  53 

All  other  licenses,  fees  and  taxes,  including  $256.93  federal  cor¬ 
poration  tax .  1,  192  07 

Miscellaneous  . 2,578  16 

Deposit  premiums  returned .  12,  116  68 

Dividends  to  stockholders  (declared  during  year,  $25,000)  ....  25,000  00 

Agents’  balances  charged  off .  37  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  ...... .  405  00 


Total  Disbursements  .  $438,782  01 


Balance . $1,408,335  80 


LEDGER  ASSETS 

Book  value  of  real  estate .  $75,563  34 

Mortgage  loans  .  226,  800  00 

Collateral  loans .  85,  000  00 

Book  value  of  bonds,  $792,975.63,  and  stocks,  $130,608.01 .  923,583  64 

Cash  in  company’s  office .  1,695  66 

Deposits  in  trust  companies  and  banks  on  interest .  43,572  31 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  46,804  76 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  173  26 

Perpetual  reinsurance  deposits .  5,042  83 

Deposit  with  Philadelphia  Fire  Underwriters’  Association .  100  00 


Total . $1,408,335  80 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $2,  513  86 

Bonds  . .  9,663  72 

Other  assets .  335  63 


Total  .  12,513  21 

Rents  due  and  accrued . . .  34  17 

Market  value  of  real  estate  over  book  value .  2.736  66 


Gross  Assets  . $1,423,619  84 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $173  26 

Book  value  of  bonds  and  stocks  over  market 

value  .  23,  413  64 

Perpetual  reinsurance  deposit .  116  64 


23,703  54 
$1,399,916  30 


Total  . 

Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $6,071  76 

Unadjusted  plus  $3,296.50  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date .  34,  119  46 

Total  .  $40,  191  22 

Deduct  reinsurance .  7,  731  79 

Net  unpaid  losses  and  claims .  $32,459  43 

Unearned  premiums  .  385,  919  90 

Deposit  premiums  reclaimable .  325,373  15 

Salaries  and  miscellaneous  accounts  due  or  accrued .  332  20 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 

Return  premiums,  $266.19;  reinsurance  premiums,  $416.83....  683  02 

Liabilities,  except  capital . .  $752,267  70 

Capital .  $250,  000  00  , 

Surplus  .  397,  648  60 

Surplus  to  policyholders .  647,648  60 

Total  Liabilities  . $1,399,916  30 


RISKS  AND  PREMIUMS 

Fire  risks 


Pr  emiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . ; . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 

Perpetual  risks  (not  included  above) 
Deposit  premiums  on  same . 


$79,997,243 

49,904,816 


$129,902,059 

44,831,615 


$85,070,444 

10,011,730 


$75,058,714 


$820,921 

43 

533,051 

47 

$1,353,972 

90 

502,924 

74 

$851,048 

16 

120,151 

85 

$730,896 

31 

$15,009,373 

33 

359,889 

25 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS  • 

Gross 


Year 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  les3 . 

$20,272,362 

$232,108  02 

1-2 

$116,054  01 

1911 1 
19121 

208,991 

2,022  88 

1-4 

505  72 

Two  years . 

252,691 

2,054  85 

3-4 

1,541  13 

1910 

9,307, 399 

88,364  52 

1-6 

14,727  42 

1911 

Three  years . • 

10,065,441 

90,038  39 

1-2 

45,019  19 

1912 

11,625,774 

104,352  54 

5-6 

86,960  45 

1909 

76,692 

843  68 

1-8 

105  46 

1910 

Four  years . 

76,200 

738  00 

3-8 

276  75 

1911 

64 , 800 

700  33 

5-8 

437  71 

1912 

115,982 

1,295  08 

7-8 

1,133  20 

1908] 

2,697, 115 

27,116  46 

1-10 

2,711  65 

1909 

3,096,366 

28,727  44 

3-10 

8,618  23 

1910 

Five  years . 

3,846,311 

35,931  44 

1-2 

17,965  72 

1911 

3,875,364 

38.974  57 

7-10 

27,282  20 

1912  j 

4 ,768,464 

45,690  30 

9-10 

41,121  27 

Over  five  years . 

4,708,762 

31,937  81 

pro  rata 

21,459  79 

Total . 

$75,058,714 

$730,896  31 

$385,919  90 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . .  $7,968,031 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . ..  835,660 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance).... .  225,126 

Company’s  stock  owned  by  directors  at  par  value . .  60,175 

Loaned  to  directors  or  other  officers . . . ...  6,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $9,440,279 

Less  $2,391,8S9  risks  canceled;  and  $336,780  reinsurance .  2,728,669 

Net  risks  written  . . . .  $6,711,610 

Gross  premiums  on  risks  written . . .  $94,114 

Less  $20,775  return  premiums;  and  $3,369  reinsurance . .  24,144 

Net  premiums  received..- . . .  $69,970 

Losses  paid  (deducting  salvage) .  $48,106 

Less  losses  on  risks  reinsured . . .  1,652 

Net  losses  paid . . . $46,454 

Losses  incurred  .  $44,750 

Less  losses  on  risks  reinsured . 1,660 

Net  losses  incurred . . .  $43,090 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 


Amount  of 
principal  unpaid 


Colorado . $10,000 

New  Jersey  .  . . 20,000 

Pennsylvania  .  196,800 


$226,800 


Schedule 

of  Collateral 

Loans 

Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

tereat 

100 

Easton  Consolidated  Electric  Co .... 

_  $5,000 

20 

$2,0001 

1 

100 

Cambria  Steel  Co . 

.  5,000 

50|' 

5,075 

Phila  Co  con  mtg  &  col  trust  1951  5s 

....  10,000 

96 

9,600 

St  Louis  Transit  Co  1924  5s . 

.  10,000 

72 

7,200 

100 

Pennsylvania  R  R  Co . 

.  5,000 

6U 

6, 150 

’  |  uuu 

v  ar 

100 

Union  Traction  Co . 

.  5,000 

50f 

5,075 

100 

Lehigh  Valley  Transit  Co  pref . 

.  5,000 

.321 

3,225 

100 

Lehigh  Valley  Transit  Co  com . 

.  5,000 

16 

1,600, 

500 

Union  T  raction  Co . 

.  25,000 

50f 

25,375) 

300 

Lehigh  Coal  and  Navigation  Co . 

.  15,000 

90* 

27 . 750 

60,000 

6 

300 

United  Gas  Improvement  Co . 

.  15,000 

89| 

26,737  J 

Totals . 

$119,787 

$85,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  new 
Borough  of  Clifton 
Philadelphia  1918 
Philadelphia  1931 
Philadelphia  1932 
Philadelphia  1925 
Philadelphia  1941 
City  of  N  Y  corp  s 
Alto  &  Logan  V  El 
American  Rys  col 


Book 

Par 

Market 

value 

value 

value 

1925  4s . 

$6,181 

$5,000 

$5,700 

i  Heights  Pa  191S  5s.... 

3,000 

3,000 

3.120 

3%s . 

21,063 

20,000 

19.600 

3  Mrs . 

608 

600 

564 

3  y2  s . 

2,435 

2,400 

2,256 

3i/2s . 

10,147 

10,000 

9.600 

4s . 

68,053 

67.000 

67,670 

tk  1960  414  s . 

41,137 

40.000 

40,000 

1st  &  cons  mtg  1933 

19,650 

20,000 

18.000 

tr  1917  5s . 

9,300 

10,000 

9.600 
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Bonds : 

Ardmore  Street  Ry  1st  mtg  1958  5s . 

B  &  O  II  R  Pitts  L  E  &  W  V  rfdg  mtg  1941  4s 

B  &  O  R  R  equip  tr  ser  J  1922  4*4s . 

The  Camden  &  Suburban  Rv  1st  mg  1946  5s 
Chesapeake  &  Ohio  Ry  eq  gold  notes  1915  4s 
Chic  Rock  Is  &  Pac  Ry  eq  ser  C  1918  4V«s.. 

Consolidated  Tr  Co  of  N  J  1933  5s . 

The  Hocking  V  Ry  Co  eq  obi  car  tr  1917  4s 
Jamestown  Fr  &  Clearfield  Rv  1st  mg  1959  4s 

Johnstown  Pass  Ry  Co  mtg  1931  4s . 

Lake  Sh  &  Mich  So  Ry  1928  4s . 

Lehigh  Coal  &  Navigation  Co  col  tr  1930  4VjS 
Lehigh  Valley  Coal  Co  1st  mtg  1933  5s...  7. 
Lehigh  Valley  R  R  cons  mtg  loan  1923  4V>s 
Market  St  El  Ry  Phila  1st  mtg  50  yr  1955  4s 

N  Y  c  Lines  eq  tr  1922  4^s . 

Norfolk  &  W  Ry  div  1st  lien  &  gn  mg  1944  4s 

Norfolk  &  Western  Ry  eq  tr  1917  4s . 

Northern  Pac  Ter  Co  of  Oregon  1933  6s _ 

North  Pennsylvania  R  R  1st  mtg  1936  4s... 

Pennsylvania  Co  1916  3V>s . 

Pennsylvania  gen  freight  eq  tr  ser  K  1917  4s 

Philadelphia  &  Erie  R  R  1920  4s . 

Phila  Wilmington  &  Baltimore  R  R  1917  4s. 
Pitts  Cine  Chic  &  St  L  Ry  Co  1942  4  Vs*  s . . 
Reading  Co  &  Pa  &  Rg  Cl  &  I  Co  g  mg  1997  4s 
Schuylkill  River  &  E  Side  R  II  Phila  1925  4s 

Second  Av  R  R  city  of  N  Y  1948  5s . 

Second  Av  Traction  Co  Pitts  1934  5s . 

Scranton  Ry  Co  gen  mtg  1920  5s . 

St  L  Ir  Mt  &  So  Ry  eq  1913  5s . 

Suburban  Rapid  Tr  Co  Pitts  1st  mtg  1913  6s 
Terminal  R  II  Assn  St  L  1st  cons  mtg  1944  5s 
Tol  &  Ohio  Cent  Ry  Co  car  tr  ser  B  191S  4s. 

Wabash  Pitts  Ter  Ry  1st  mtg  1854  4s . 

Edison  E  Lgt  stk  tr  ctfs  (Phila)  1946  5s.. 
Philadelphia  Co  1st  mtg  &  col  tr  1949  5s. . 
Public  Ser  Corp  of  N  J  gn  mtg  skg  fd  1959  5s 

U  S  Steel  Corp  skg  fd  1963  5s . 

Winifrede  Coal  Co  1st  mtg  1930  6s . 

Stocks  : 

200  Fairmt  Pk  &  Haddington  Pass  Ry  Phila 

500  Philadelphia  Traction  Co  . 

20  2d  &  3d  Sts  Pass  Ry  Phila . 

30  13th  &  15th  Sts  Pass  Ry  Phila . 

100  Union  Pass  Ry  Co  Phila . 

1000  Union  Traction  Co  Phila . 


Totals  . 


Book 

value 

$9,950 
9,325 
10,160 
15,900 
9,320 
14,869 
8,435 
S,683 
IS. 975 

8.750 

10,000 

25.500 
11,325 

9,825 

50.500 

24.724 
9.350 

14,671 

10,S25 

13,255 

11.725 
24,261 
28.000 

2.180 

11,025 

9,775 

29,250 

18,000 

10,000 

9,700 

24,475 

15,505 

10,000 

14.228 

9,275 

22,191 

22.000 

9.750 
25,719 
10,000 


12,025 

42,775 

3,982 

5.913 

18,338 

47.575 


$923,584 


Par 

value 

$10,000 

10,000 

10,000 

15,000 

10,000 

15,000 

10,000 

10,000 

20,000 

10,000 

10,000 

25,000 

10,000 

10,000 

50,000 

25,000 

10,000 

15,000 

10,000 

11,000 

12,000 

25,000 

28,000 

2,000 

10,000 

10,000 

30,000 

15,000 

10,000 

10,000 

25,000 

14,000 

10,000 

15,000 

10,000 

20,000 

20,000 

10,000 

25,000 

10,000 


10,000 

25,000 

1,000 

1,500 

5,000 

50,000 


$877,500 
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Market 

value 

$9,800 

8,900 

10.000 

15.750 
9,800 

14.700 

10.300 
9,600 

18,800 

8.700 

9.200 

25.500 
10.600 
10,400 

48.500 

24.750 
9,300 

14.550 

11,100 

11,220 

11,760 

24.500 
27,720 

2,000 

10.400 

9.700 

29.700 

6,000 

10.300 
9,800 

25.000 

14,000 

11,000 

14.400 

2.700 

21.400 

20.400 

9.200 

25.500 

10,000 


12,000 

40.750 

5.060 

7.500 

19,300 

52,500 


$900,170 
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MECHANICS  AND  TRADERS’  INSURANCE  COMPANY 


NEW  ORLEANS,  LA. 

[Organized  October  15,  1869;  commenced  business  November  1,  1869] 
JAMES  NICHOLS,  President  T.  B.  NORTON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums,  fire .  $1,256,098  23 

Deduct  reinsurance  .  $326,  603  78 

return  premiums .  236,  486  44 

-  563, 090  22 

Total  .  $693,008  01 

Gross  premiums,  marine  and  inland .  $1,  131  45 

Deduct  reinsurance .  574  12 


Total 


$557  33 


Total  premiums .  $693,  565  34 

Interest : 

Mortgage  loans  .  $24  00 

Bonds  and  stocks .  54,030  99 

From  other  sources .  73  81 


Total  . . 

Rents  . 

Miscellaneous 


54,  128  80 
3,600  00 
233  95 


Total  Income  .  $751,528  09 

Ledger  Assets  December  31,  1911 .  1,464,238  66 

Total . $2,215,766  75 


DISBURSEMENTS 

Gross  losses,  fire .  $616,631  48 

Deduct  salvage  .  $6,232  72 

reinsurance  .  171,905  15 

-  178,137  87 


Net  losses  .  $438,  493  61 

Gross  losses,  marine  and  inland .  1,572  92 


$440,066  53 
7,  196  24 
123,950  90 
244  19 


Net  amount  paid  policyholders  for  losses . .  . 
Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses. 
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Salaries,  $40,733,  and  expenses,  $11,345.90,  of  special  and  gen¬ 
eral  agents .  $52,078  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  5,922  60 

Rents  . .  . . . .  2,  710  84 

Advertising,  $2,244.21;  printing  and  stationery,  $4,076.42 .  6,  320  63 

Postage,  telegrams,  telephone  and  express .  4.731  54 

Legal  expenses .  3,  769  72 

Furniture  and  fixtures .  747  55 

Maps,  including  corrections .  265  16 

Underwriters’  boards  and  tariff  associations .  11,  101  00 

lire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes,  and  expenses .  5,373  20 

Inspections  and  surveys .  179  55 

Repairs  and  expenses  on  real  estate .  7,543  83 

Taxes  on  real  estate . . .  910  40 

State  taxes  on  premiums .  12,730  68 

Insurance  department  licenses  and  fees .  5,  155  54 

All  other  licenses,  fees  and  taxes,  including  $717.03  federal  cor¬ 
poration  tax .  14,  121  81 

Miscellaneous  .  2,  169  61 

Dividends  to  stockholders  (declared  during  year,  $12,000)....  12,000  00 


Total  Disbursements  .  $719,290  42 


Balance . . $1,496,476  33 


LEDGER  ASSETS 

Book  value  of  real  estate .  $22,000  00 

Book  value  of  bonds,  $1,190,585.04,  and  stocks,  $178,155.93...  1,  308,  740  97 

Deposits  in  trust  companies  and  banks  not  on  interest .  12,201  22 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1942 . . .  90,499  75 

Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  2,934  39 

Deposit  with  Guarantee  Trust  and  Safe  Deposit  Co.,  Phila¬ 
delphia  . . ........... . . . .  100  00 


Total 


$1,496,476  33 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  23.  272  50 

Market  value  of  real  estate  over  book  value .  1,500  00 

Gross  Assets  . . . . ....$1,521,248  83 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,934  39 

Book  value  of  bonds  and  stocks  over  market 
value  .  113,575  37 


Total 


116,509  76 


$1,404,739  07 


Total  admitted  Assets 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $6,730  94 

Unadjusted  plus  $8,326.99  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  99,513  55 
Resisted .  31,  687  50 


Total  . 

Deduct  reinsurance 


$137,931  99 
72,612  92 


Net  unpaid  losses  and  claims .  $65,319  07 

Unearned  premiums  .  551,979  £2 

Estimated  amount  of  taxes  hereafter  payable .  10,000  90 


Liabilities,  except  capital . .  $627,298  89 

Capital  . . .  $300,000  00 

Surplus  .  477,  440  48 


Surplus  to  policyholders .  777,440  43 

Total  Liabilities  . $1,404,739  07 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1911 .  $134,329,136  $1,476,232  15  . 

Written  or  renewed  in  1912 .  116,521,394  1,256,098  23  $257,303  $1,13145 

Excess  of  original  premiums  over  amount 

received  for  reinsurance .  675  04  . 


Totals . 

$250,850,530 

$2,733,005  42 

$257,303 

$1,131  45 

Deduct  expirations  and  cancellations 

109.974,597 

1,239,331  50 

257,303 

1,13145 

In  force  December  31,  1912. . 

$140,875,933 

$1,493,673  92 

Deduct  amount  reinsured . 

43,604,687 

440,502  64 

Not  ajnount  in  fore*  .... 

$97,271,246 

$1,053,171  28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 
reinsurance 

Fraction 

Premiums 

written  Term 

covered 

unearned 

unearned 

1912 

One  year  or  less . 

$39,107,053 

$445,691  59 

1-2 

$222,845  80 

1911 

Two  years . 

1  1,459,024 

10,137  88 

1-4 

2,534  47 

1912  1 

57,780 

1,513  82 

3—4 

1,135  36 

1910' 

12,021,303 

126,685  39 

1-6 

21,114  23 

1911 

Three  years . • 

14,110,094 

147,586  75 

1-2 

73,793  37 

1912 

18,494,329 

181,606  58 

5-6 

151,338  82 

1909 

’  191,237 

1,217  91 

1-8 

152  24 

1910 

Four  years . 

114,690 

723  54 

3-8 

271  33 

1911 

345,852 

2,126  59 

5-8 

1,329  12 

1912 

31,800 

401  27 

7-8 

351  11 

1908 

1,409,493 

17,022  51 

1-10 

1,702  25 

1909 

2,227,828 

24,458  53 

3-10 

7,337  56 

1910 

Five  years . 

2,070,850 

25,903  26 

1-2 

12,951  63 

1911 

2,419,989 

30,819  29 

7-10 

21,573  50 

1912  J 

3,209,924 

37,276  37 

9-10 

33,548  73 

Totals . . 

$97,271,246 

$1,053,171  28 

$551,979  52 

16 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Tornado,  $11,766;  hail,  $27,533. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $13,518,872 

Losses  paid  from  organization  of  company  (less  reinsurance) .  7,289,297 

Cash  dividends  declared  since  commencing  business .  1,238,337 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Eire .  429.482 

Inland  and  marine .  1/573 

Company's  stock  owned  by  directors  at  par  value .  151,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $18,059,765 

Less  $3,974,452  risks  canceled;  and  $5,872,862  reinsurance .  9,847,314 

Net  risks  written .  $8,212,451 

Gross  premiums  on  risks  written .  $141,548 

Less  $31,148  return  premiums;  and  $49,703  reinsurance .  80,851 

Net  premiums  received .  $60,697 

Losses  paid  (deducting  salvage) .  $67,774 

Less  losses  on  risks  reinsured .  28,728 

Net  losses  paid .  $39,046 

Losses  incurred  .  $67,593 

Less  losses  on  risks  reinsured .  26,217 

Net  losses  incurred .  $41,376 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds ; 

Louisiana  State  1914  4s . 

New  Orleans  City  1942  4s . 

New  Orleans  City  new  consolidated  1922  7s.  . 

New  Orleans  City  premiums  5s . 

New  Orleans  City  pub  imp  1950  4s . 

New  Orleans  City  pub  imp  ctfs  1919  5s . 

New  Orleans  Ry  &  Lighting  Co  1935  4%s. . 
Atchafalaya  Dist  rfdg  &  imp  levee  1949  5s.. 
Bd  of  Com  L  Borgne  basin  levee  dist  1952  5s 
Bd  of  Com  port  N  Orleans  ser  B  1924  5s.  .  .  . 

Edison  Electric  Co  1st  mtg  1929  5s . 

Franklin  La  PH  St  Mary  Drain  dis  1920  5s 

Fifth  District  Levee  1950  1954  5s . 

Lafourche  Basin  Levee  District  1954  5s.... 
Merchants  El  Lgt  &  Pwr  Co  1st  mtg  1929  5s 
Red  R  Atch  &  Bayou  Dis  levee  1950  1953  5s 

Rice  Beit  Milling  Co  1922  6s . 

United  Irrigation  &  Rice  Milling  Co  1916  6s 

United  Irrigation  &  Rice  Milling  Co  1918  6s 

United  Irrigation  &  Rice  Milling  Co  1920  6s 

United  Irrigation  &  Rice  Milling  Co  1922  6s 

United  Irrigation  &  Rice  Milling  Co  1923  6s 

United  Irrigation  &  Rice  Milling  Co  1924  6s 

United  Irrigation  &  Rice  Milling  Co  1925  6s 

United  Irrigation  &  Rice  Milling  Co  1926  6s 

United  Irrigation  &  Rice  Milling  Co  1928  6s 


Stocks : 

12  Canal-Louisiana  Bk  &  Tr  Co  N  Orleans 
200  Com-Germania  Tr  &  Savings  Bk  N  Or.  . 

6  Hibernia  Bk  &  Tr  Co  N  Orleans . 

50  Metropolitan  Bank  Now  Orleans. .... 
250  Maison  Blanche  Co  A  71  pi e f  N  Orl.  . 
241  Standard  Guano  &  Chem  Mfg  Co  N  Orl 
59  Standard  Guano  &  Chem  Mfg  Co  N  Orl 


Totals  .  $1,368,741 


Book 

Par 

Market 

value 

value 

value 

$260,059 

$258,000 

$252,840 

55,411 

52,000 

48,360 

7,950 

6,000 

7,200 

7,788 

3,860 

9,882 

242,165 

225,000 

213.750 

19,800 

20,000 

20,000 

92,700 

108,000 

92,880 

94,225 

85,000 

93,500 

5,400 

5,000 

'5,400 

62,200 

62,000 

65,100 

68,100 

65,000 

67,600 

20.000 

20,000 

20.000 

49,862 

46,000 

48,300 

27,985 

26.000 

28,080 

58,000 

58,000 

56,840 

51,440 

47,000 

50,760 

50,000 

50,000 

50.000 

2,000 

1,940 

2,000 

1,920 

2,000 

1,880 

3,000 

2,790 

17,500 

, 

2,000 

2,000 

1,860 

1,840 

1,000 

920 

1,000 

910 

2,000 

11820 

L  3,000 

2,700 

1,430 

1,200 

1,344 

84,000 

20,000 

49,600 

1,499 

600 

3,150 

10.804 

5,000 

9.000 

26,500 

25,000 

26,500 

48,022 

24,100 

13,255 

5,900 

5,900 

3,243 

$1,368,741 

$1,238,660 

$1,255,166 
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MERCHANTS  FIRE  INSURANCE  COMPANY 


DENVER,  COL. 

[Incorporated  and  commenced  business  July  1,  1907] 

W.  J.  GALLIGAN,  President  J.  R.  GARDNER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $148,  396  43 

Deduct  reinsurance  .  $17,911  52 

return  premiums .  27,  766  95 

-  45, 678  47 


Total  premiums  . 

Interest : 

Mortgage  loans  .  $17,  260  46 

Bonds  and  stocks .  5,291  78 

Deposits  .  1,  686  66 

From  other  sources .  290  46 


$102,717  96 


Total  .  24,529  36 

Commission  on  loans . .  219  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  5  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  270  50 


Total  Income  .  $127,741  82 

Ledger  Assets  December  31,  1911 .  377,464  85 

Total . . .  $505,206  67 


DISBURSEMENTS 


Gross  losses  .  $56,  163  51 

Deduct  reinsurance .  8,  990  46 


Net  amount  paid,  policyholders  for  losses .  $47,173  05 

Expenses  of  adjustment  and  settlement  of  losses .  909  72! 

Commissions  or  brokerage .  23,335  41 

Allowances  to  local  agencies  for  agency  expenses  contingent 

commission  .  1, 387  53 

Salaries,  $3,002.30,  and  expenses,  $2,427.80,  of  special  and 

general  agents  .  5, 430  10 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,628  72 


484 


Merchants  Fire  Insurance  Company  [1912 

Rents  .  $1,200  00 

Advertising,  $351.64;  printing  and  stationery,  $748.3'8 .  1,100  02 

Postage,  telegrams,  telephone  and  express .  1,379  60 

Legal  expenses  .  300  00 

Furniture  and  fixtures .  82  10 

Maps,  including  corrections .  285  25 

Underwriters’  boards  and  tariff  associations .  1,378  20 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  156  55 

Inspections  and  surveys .  164  64 

State  taxes  on  premiums .  2,056  56 

Insurance  department  licenses  and  fees .  1,077  00 

All  other  licenses,  fees  and  taxes .  991  84 

Miscellaneous  .  2,  333  41 

Dividends  to  stockholders  (declared  during  year,  $8,000) .  8,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  . 379  36 


Total  Disbursements  .  $107,749  08 


Balance .  $397,457  61 


LEDGER  ASSETS 

Mortgage  loans  .  $236,  137  15 

Book  value  of  bonds .  92,359  00 

Cash  in  company’s  office .  3,256  99 

Deposits  in  trust  companies  and  banks  on  interest .  43,  914  24 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  19,796  20 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,097  85 

Bills  receivable  taken  for  premiums .  896  18 


Total . . .  $397,457  01 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $7, 527  41 

Bonds  .  869  00 

Other  assets  .  172  31 


Total  .  8,568  72 

Market  value  of  bonds  over  book  value  . .  15  00 

Furniture  and  fixtures .  2,952  59 


Gross  Assets  .  $408,993  92 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures .  $2,  952  69 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  1,  113  85 


Total  .  4,066  44 


Total  admitted  Assets . , .  $404,927  48 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $2,740  25 

Unearned  premiums .  92,  584  03 

Estimated  amount  of  taxes  hereafter  payable .  1,907  54 


Liabilities,  except  capital .  $97,231  82 

Capital  .  $200,  000  00 

Surplus  .  107,  695  66 


Surplus  to  policy-holders 


307,695  66 


Total  Liabilities 


$404,927  48 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $10,957,642 

Written  or  renewed  in  1912 .  10,345,261 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 


$167,669  63 
148,396  43 

4,035  36 


Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . . 

Net  amount  in  force . 


$21,302,903 

$320,101 

42 

7,806,925 

123,361 

10 

$13,495,978 

$196,740 

32 

1,222,650 

22,126 

56 

$12,273,328 

$174,613 

76 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

F  raction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$4,667,783 

$66,429  95 

1-2 

$33,214  96 

1910 

1  2,073,846 

23,623  51 

1-6 

3,937  25 

1911 

Three  years . ■ 

2,470,561 

33,266  39 

1-2 

16,633  19 

1912 

2,117,261 

33,882  02 

5-6 

28,235  02 

1908 

64,400 

1,450  02 

1-10 

145  00 

1909 

121,688 

2,369  55 

3-10 

710  85 

1910 

•  Five  years . 

178,570 

3,780  54 

1-2 

1,890  27 

1911 

241,883 

5,065  51 

7-10 

3,545  84 

1912  J 

337,336 

4,746  27 

9-10 

4,271  65 

Totals . 

$12,273,328 

$174,613  76 

$92,584  03 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $362,748 

Losses  paid  from  organization  of  company  (less  reinsurance) .  150,357 

Cash  dividends  declared  since  commencing  business .  40,500 

Stock  dividends  declared  since  commencing  business .  21,000 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  43,392 

Company’s  stock  owned  by  directors  at  par  value .  57,390 

Loaned  to  stockholders .  12,250 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  . $2,589,954 

Less  $644,442  risks  canceled;  and  $374,295  reinsurance .  1,018,737 

Net  risks  written  .  $1,571,217 

Gross  premiums  on  risks  written .  $21,662 

Less  $4,988  return  premiums;  and  $473  reinsurance .  5,461 

Net  premiums  received .  $16,201 

Losses  paid  (deducting  salvage)  .  $2,179 

Losses  incurred  . $3,128 
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Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Colorado .  $204,737  15 

Wyoming .  31,400  00 


$236,137  15 


Schedule  of  Bonds  Owned 


Book 

Par 

Market 

value 

value 

value 

School  district  No.  98  Weld  Co  Colo  1921 

5s 

$3,000 

$3,000 

$3,000 

Fort  Morgan  Colo  water  1918  5%s . 

2,000 

2,000 

2,000 

Sub  dist  No.  2  E  S  S  D  No.  1  Denver  Colo. 

100 

100 

100 

So  Side  Curb  dist  No.  3  Denver  Colo  1922 

6s 

400 

400 

400 

School  dist  No.  21  Larimer  Co  Colo  1949 

6s 

1,620 

1,500 

1,620 

School  dist  No.  4  Larimer  Co  Colo  1929 

6s 

1,560 

1,500 

1,560 

School  dist  No.  32  Routt  Co  Colo  1929  6s. 

•  • 

1,854 

1,800 

1,854 

Rocky  Ford  Colo  water  1925  6s . 

8,240 

8,000 

8,240 

Ft  Morgan  Irrig  dist  Morgan  Co  Colo  1921 

6s 

20,000 

20,000 

20,000 

School  dist  No.  22  Arapahoe  Co  Colo  1950  6s 

11,760 

10,500 

11,700 

Arvada  Colo  water  1925  6s . 

10,200 

10,000 

10,200 

San  Luis  Valley  Irrig  dist  Colo  1929  6s.. 

•  • 

10,000 

10,000 

10,000 

Ault  Colo  water  1922  6s . 

4,900 

5,000 

4.900 

Limon  Colo  water  1926  6s . 

3,500 

3,500 

3,500 

Johnston  Colo  water  1927  6s . 

5,100 

5,000 

5,100 

Steamboat  Springs  Colo  water  1925  6s ...  . 

5,050 

5,000 

5,050 

School  dist  No  3  Montrose  Co  Colo  1942  5%s 

3,075 

3,000 

3,090 

Totals . . . . . 

$92,359 

$90,300 

$92,374 

5 
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MICHIGAN  COMMERCIAL  INSURANCE  COMPANY 


LANSING,  MICH. 

[Organized  December  7,  1904 ;  commenced  business  January  1,  1905] 

F.  D.  BENNETT,  President  A.  D.  BAKER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums,  fire .  $1,064,400  90 

Deduct  reinsurance  .  $535,  422  89 

return  premiums .  216,  944  92 

-  752,367  81 

Total  .  $312,033  09 


Gross  premiums,  marine  and  inland .  $110,810  55 

Deduct  reinsurance  .  $70,  664  15 

return  premiums  .  33,  079  07 

-  103,743  22 

Total  .  $7,067  33 


Total  premiums .  $319,  100  42 

Interest : 

Mortgage  loans  .  $32,  854  72 

Bonds  and  stocks .  7,722  73 

Deposits  .  1,522  72 


Total  .  42,  100  17 

Rents  .  1,520  80 

Commissions  .  1,  833  05 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate .  $229  20  w 

Bonds  .  1,  056  25 

Mortgages .  100  00 

-  1,385  45 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate .  278  48 


Total  Income  .  $366,218  37 

Ledger  Assets  December  31,  1911 .  1,088,599  98 

Total . $1,454,818  35 
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DISBURSEMENTS 

Gross  losses,  fire .  $613,319  78 

Deduct  salvage  .  $3,  735  84 

reinsurance  .  209,  450  32 

-  213, 186  16 


Net  losses  . .  $400,  133  62 

Gross  losses,  marine  and  inland .  $36,576  90 

Deduct  reinsurance  .  34,399  11 


Net  losses 


$2, 177  79 


Net  amount  paid  policyholders  for  losses .  $402,311  4i 

Expenses  of  adjustment  and  settlement  of  losses .  10,  119  85 

Allowances  to  local  agencies  for  agency  expenses .  700  72 

Salaries,  $40,467.92,  and  expenses,  $36,458.96,  of  special  and 

general  agents  .  76,  926  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  34,932  77 

Rents  .  4,  700  00 

Advertising,  $2,956.44 ;  printing  and  stationery,  $6,349.98....  9,306  42 

Postage,  telegrams,  telephone  and  express .  8,  119  07 

Legal  expenses .  647  64 

Furniture  and  fixtures .  1,216  48 

Maps,  including  corrections .  2,355  77 

Underwriters’  boards  and  tariff  associations .  5,882  98 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  7,  507  59 

Inspections  and  surveys .  6,615  16 

Repairs  and  expenses  on  real  estate .  460  16 

Taxes  on  real  estate .  164  19 

State  taxes  on  premiums .  17,224  92 

Insurance  department  licenses  and  fees .  4,005  90 

All  other  licenses,  fees  and  taxes .  7,798  68 

Miscellaneous  .  2, 924  69 


Total  Disbursements 


$602,921  18 


Balance 


$851,897  17 


LEDGER  ASSETS 

Book  value  of  real  estate .  $14,  156  47 

Mortgage  loans  .  496,  825  00 

Book  value  of  bonds .  141,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest . .  3,071  23 

Deposits  in  trust  companies  and  banks  on  interest .  109,417  69 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  85,980  42 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . .  1,446  36 


Total .  $851,897  17 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $9?  509  94 

Bonds  .  L  945  56 

Other  assets  .  332  97 


Total  .  11,788  47 


Gross  Assets 


$863,685  64 
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deduct  assets  not  admitted 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,446  36 

Book  value  of  bonds  over  market  value .  20  00 


Total  . . .  $1,466  36 


Total  admitted.  Assets .  $862,219  28 


LIABILITIES 

Losses  and  claims  for  losses : 

Adjusted  and  unpaid .  $19,463  44 

Unadjusted  plus  $10,615.33  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  48,614  77 
Resisted  .  11,  963  43 


Total  .  $80,041  64 

Deduct  reinsurance  .  45,  200  99 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire  . 

Inland  navigation . 

Marine  . 


$257,263  09 
112  10 
939  39 


$34, 840  65 


Total  .  258,314  58 

Salaries  and  miscellaneous  accounts  due  or  accrued .  3,000  00 

•Estimated  amount  of  taxes  hereafter  payable .  7,600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  4,  800  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $308,555  23 

$400,000  00 
153,664  05 


553,664  05 


Total  Liabilities 


$862,219  28 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value 


State  of  deposit 

Georgia . . .  $10,100 


RISKS  AND  PREMIUMS 

Marine  and 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$148,375,748 

92,020,365 

Premiums 

$1,695,863  57 
1,064,400  90 

inland  risks 

$3,352,664 

4,118,722 

Premiums 

$96,969  69 
110,810  55 

Totals . 

Deduct  expirations  and  can¬ 
cellations  . 

$240,396,113 

105,667,875 

$2,760,264  47 

1,251,272  85 

$7,471,386 

4,929,871 

$207,780  24 

135,740  59 

In  force  December  31,  1912 
Deduct  amount  reinsured. . 

$134,728,238 

93,005,500 

$1,508,991  62 
1,017,291  21 

$2,541,515 

2,493,465 

$72,039  65 
70,048  77 

Net  amount  in  force..  . 

$41,722,738 

$491,700  41 

$48,050 

$1,990  88 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$35,697,529 

$432,595  88 

1-2 

$216,297  94 

1911 

20,803 

416  48 

1-4 

104  12 

1912, 

1  wo  years . ' 

28,293 

271  10 

3-4 

203  32 

1910 

95,402 

1,442  00 

1-6 

240  33 

1911 

Three  years . 

2,108,521 

17,955  48 

1-2 

8,977  74 

1912 

2,695,322 

26,776  71 

5-6 

22,313  92 

1909 

41,632 

321  63 

1-8 

40  20 

1910 

1,430 

32  19 

3-8 

12  07 

1911 

■  r  our  years. ................ 

11,318 

21  45 

5-8 

13  40 

1912 

20,148 

237  75 

7-8 

208  04 

1908 

16,800 

381  80 

1-10 

38  18 

1909 

20,249 

509  74 

3-10 

152  92 

1910 

Five  years . • 

8,750 

202  88 

1-2 

101  44 

1911 

465,632 

4,611  56 

7-10 

3,228  09 

1912; 

490,909 

5,923  76 

9-10 

5,331  38 

Totals .  $41,722,738  $491,700  41  $257,263  09 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $26,705  ;  automobile,  $103,534. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $5,439,973 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,164,134 

Cash  dividends  declared  since  commencing  business .  15,000 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  379,078 

Ocean  marine  .  445 

Company’s  stock  owned  by  directors  at  par  value .  216,050 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


r|clrQ  writfpn 

Less  $4,089,451  risks  canceled ;  and  $6,507,909  re¬ 
insurance  . 

Net  risks  written  . 

Gross  premiums  on  risks  written . 

Less  $35,354  return  premiums  ;  and  $43,753  reinsurance 

Net  premiums  received  . 

Losses  paid  (deducting  salvage)  . 

Less  losses  on  risks  reinsured . 

Net  losses  paid  . 

Losses  incurred  . , . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred  . 


$12,168,158 

$566,107 

10,031,253 

566, T07 

$2,136,905  . 

$107,453 

$13,295 

65,812 

13,295 

$41,641  . 

$105,203 

$1,884 

37,166 

1,884 

$68,037  . 

$78,139 

$1,884 

25,937 

1,884 

$52,202  . 

State 

Illinois  .  . 
Indiana  . 
Michigan  . 
Missouri  , 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $111,500 

.  350 

.  379,575 

.  5,400 


$496,825 
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Schedule  of  Bonds  Owned 


Book  Par 

value  value 

Albion  Mich  school  1913  4s .  $2,000  $2,000 

Albion  Mich  school  1914  4s .  2,000  2,000 

Blissfield  township  Mich  school  1914  4s....  2.000  2,000 

Blissfield  township  Mich  school  1915  4s....  2.000  2,000 

Blissfield  township  Mich  school  1916  4s....  2,000  2,000 

Blissfield  township  Mich  school  1917  4s....  2,000  2,000 

Blissfield  township'  Mich  school  1918  4s 2,000  2,000 

Croswell  Mich  rfdg  1914  4y2s .  9,000  9,090 

Georgia  state  of  reg  1915  4%s .  10,000  10,000 

HougEton  Mich  water  works  1935  5s .  8,000  8,000 

Houghton  Mich  water  works  1935  5s .  10,000  10,000 

Jackson  Mich  sewer  1926  4s .  50;000  50.000 

Kalamazoo  Mich  school  1913  4^s .  7,000  7,000 

Lansing  township  Mich  school  1915  5%s....  600  600 

Lansing  township  Mich  school  1916  5%s....  600  600 

Lansing  township  Mich  school  1917  5  %»....  600  600 

Lansing  township  Mich  school  1918  5%s....  600  600 

Lansing  township  Mich  school  1919  5%s....  600  600 

Manistique  Mich  water  works  1931  5s....  5,000  5,000 

Manistique  Mich  school  1932  5s .  3,000  3,000 

Mt  Pleasant  Mich  water  works  1913  4s....  1,000  1,000 

Mt  Pleasant  Mich  water  works  1914  4s....  1,000  1,000 

Mt  Pleasant  Mich  water  works  1915  4s....  1,000  1,000 

Mt  Pleasant  Mich  water  works  1916  4s....  1,000  1.000 

Portland  Mich  water  works  1915  4s .  5,000  5,000 

Portland  Mich  water  works  1920  4s .  5,000  5,000 

Saugatuck  Mich  water  works  1922 .  3,000  3,000 

Shiawassee  county  Mich  court  house  1915  4s  5,000  5,000 


Total*  .  .  $141,000  $141,000 
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Market 

value 

$2,000 

2,000 

2,000 

2,000 

2.000 

1,980 

1,980 

9,000 

10,100 

8,400 

10.500 

48.500 
7,000 

612 
618 
624 
630 
636 
5,300 
3,180 
1,000 
•  1,000 
990 
990 
4,950 
4,900 
3,090 
5,000 


$140,980 
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MICHIGAN 


FIRE  AND  MARINE 
COMPANY 


INSURANCE 


DETROIT,  MICH. 

[Organized  and  commenced  business  1881] 

D.  M.  FERRY,  Jr.,  President  H.  E.  EVERETT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


Gross  premiums . 

Deduct  reinsurance  .... 

return  premiums 


INCOME 

.  $1,070,512  59 

$160,211  79 
218,379  12 

- -  378,590  91 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $27,626  38 

Collateral  loans . 267  37 

Bonds  and  stocks  .  25,  294  17 

From  other  sources  .  712  08 


$691,921  68 


Total .  53,900  00 

Agents’  balances  previously  charged  off .  1  63 

Total  Income  .  $745,823  31 

Ledger  Assets  December  31,  1911 .  1,427,039  11 

Total . $2,172,862  42 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $3,  405  50 

reinsurance .  93,  713  20 

discount .  654  35 


$469,305  06 

97, 773  05 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $12,645,  and  expenses,  $7,563.18,  of  special  and  gen¬ 
eral  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $2,930.62;  printing  and  stationery,  $11,856.25.... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses . 


$371  532  01 
7,323  58 
178,515  21 
1,368  99 

20,208  18 

23,  968  80 
4,999  92 
14,786  87 
4,174  65 
2, 126  88 
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Furniture  and  fixtures .  $115  75 

Maps,  including  corrections  .  3,  062  35 

Underwriters’  boards  and  tariff  associations .  8,783  30 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  7,  349  25 

Inspections  and  surveys  .  6,  422  94 

Repairs  and  expenses  on  real  estate .  257  50 

Taxes  on  real  estate  .  1,  107  80 

State  taxes  on  premiums  .  17,  085  12 

Insurance  department  licenses  and  fees .  4,194  96 

All  other  licenses,  fees  and  taxes,  including  $1,301.79  federal 

corporation  tax  .  2,  095  15 

Miscellaneous .  880  37 

Dividends  to  stockholders  (declared  during  year,  $40,000)  ....  40,000  00 

Agents’  balances  charged  off .  25  36 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 

viz. : 

Bonds .  1,280  00 


Total  Disbursements  .  $721,664  94 


Balance . $1,451,197  48 


LEDGER  ASSETS 


Book  value  of  real  estate .  $48,  356  21 

Mortgage  loans  .  499,  390  42 

Collateral  loans .  10,  000  00 

Book  value  of  bonds,  $659,250,  and  stocks,  $5,000 .  664,250  00 

Cash  in  company’s  office  .  10,446  80 

Deposits  in  trust  companies  and  banks  not  on  interest .  64,  000  66 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  151,028  76 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  3,  607  53 

Royal  Insurance  Co .  17  10 

Philadelphia  Underwriters  .  100  00 


Total . $1,451,197  48 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $7,  835  62 

Bonds .  8,  836  66 

Collateral  loans . .  25  97 

Other  assets .  276  46 


Total .  16,974  71 

Market  value  of  real  estate  over  book  value .  16,  337  01 

Market  value  of  bonds  and  stocks  over  book  value .  4,990  00 


Gross  Assets  . $1,489,499  20 


DEDUCT  ASSETS  NOT  ADMITTED 
Agevits’  balances  representing  business  written  prior  to  October 


1,1912  .  3,607  53 

Total  admitted  Assets . $1,485,891  67 
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Losses  and  claims  for  losses: 


LIABILITIES 


Adjusted  and  unpaid  . 

Unadjusted,  plus  $1,691.32  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date . 

Resisted . 


$26,315  33 

54,671  03 
6,784  15 


_  Total .  $87,  770  51 

Deduct  reinsurance .  21,  694  49 


Net  unpaid  losses  and  claims .  $66,076  02 

Unearned  premiums  .  629,093  91 

Dividends  declared  and  unpaid  to  stockholders .  20,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  752  51 

Estimated  amount  of  taxes  hereafter  payable .  9,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  3,  650  55 

Return  premiums,  $3,076.56;  reinsurance  premiums,  $2,178.69.  5,255  25 


Liabilities,  except  capital 

Capital . 

Surplus . 


.  $733,828  24 

$400,000  00 
352,063  43 


Surplus  to  policyholders . . .  752,063  43 

Total  Liabilities  . , . $1,485,891  67 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


Fire  risks 

$115,673,753 

95,201,426 

Premiums 

$1,255,332  86 
1,070,512  59 

$210,875,179 

$2,325,845  45 

81,869,114 

953,343  53 

$129,006,065 

$1,372,501  92 

17,390,343 

184,350  95 

$111,615,722 

$1,188,150  97 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 1 

$35,473,400 

$433,751  73 

1-2 

$216,875  86 

1911 

149 , 640 

795  71 

1-4 

198  92 

19121 

69,775 

807  80 

3-4 

605  85 

1910 

16,993,060 

160,577  40 

1-6 

26,762  90 

1911 

Three  years . 

19,454,173 

188,840  23 

1-2 

94,420  11 

1912 

24,034,342 

226,118  67 

5-6 

188,482  20 

1909 

95,600 

926  98 

1-8 

115  87 

1910 

Four  years . 

17,350 

193  80 

3-8 

72  66 

1911 

61,237 

708  21 

5-8 

442  60 

1912, 

47,920 

493  31 

7-8 

431  62 

19081 

1,516,294 

19,376  45 

1-10 

1,937  64 

1909 

2,711,030 

30,941  12 

3-10 

9,282  33 

1910 

Five  years . 

3,052,780 

35,374  86 

1-2 

17,687  43 

1911 

3,723,105 

42,711  16 

7-10 

29,897  77 

1912  J 

4,216,016 

46,533  54 

9-10 

41,880  15 

Totals . 

$111,615,722 

$1,188,150  97 

$629,093  9] 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $12,708,775 

Losses  paid  from  organization  of  company  (less  reinsurance) .  6,846,918 

Cash  dividends  declared  since  commencing  business .  658,000 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  867,494 

Company’s  stock  owned  by  directors  at  par  value .  81,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $12,683,094 

Less  $2,848,670  risks  canceled;  and  $1,134, "279  reinsurance . »  3,982,949 

Net  risks  written .  $8,700,145 

Gross  premiums  on  risks  written .  $115,026 

Less  $22,125  return  premiums;  and  $11,975  reinsurance .  34,100 

Net  premiums  received .  $80,926 

Losses  paid  (deducting  salvage) .  $42,650 

Less  losses  on  risks  reinsured .  4,950 

Net  losses  paid .  $37,700 

Losses  incurred  .  $47,026 

Less  losses  on  risks  reinsured .  5,269 

Net  losses  incurred .  $41,757 


State 

Michigan 


Schedule  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $499,390  42 


Schedule  of  Collateral  Loans 

Rate 

Market 

Amount 

In- 

Par  value  used 

value 

loaned 

teres t 

Murphy  collateral  notes. . . , 

.  $10,000  100 

$10,000 

$10,000 

5i 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Arizona  Territory  1953  3s . 

Arizona  Territory  funding  1954  5s . 

Arizona  Territory  funding  1953  5s . 

Austin  County  Texas  rd  dis  No  1  1951  5s.... 

Battle  Creek  Mich  bridge  1925  4s . 

Battle  Creek  Mich  bridge  1926  4s . 

Detroit  City  sewer  1918  4s . 

Detroit  City  park  1930  3%s . 

Detroit  City  park  1930  3%s . 

Detroit  Art  Museum  1929  3%s . 

Detroit  City  sewer  1919  4s . 

Detroit  City  sewer  1920  4s . 

Detroit  City  park  1920  4s . 

Detroit  City  park  1920  4s . 

Detroit  City  sewer  1919  4s . 

Detroit  City  sewer  1936  3%s . 

Detroit  City  sewer  1937  3%s . 

Detroit  City  school  1930  3%s . 

Detroit  Pub  Imp  1916  3%s . 

Detroit  Pub  Imp  1916  314  s . 

Detroit  City  sewer  1918  4s . 

Detroit  Pub  Imp  1918  3.65s . 

Detroit  City  sewer  1919  4s . 


Book 

value 

$22,250 

10.000 

15,000 

15,000 

5,000 

5,000 

25.000 

10.000 

28,000 

10,000 

20,000 

5,000 

10.000 

2,000 

5.000 

43,000 

27,000 

10.000 

1,000 

1.000 

25.000 

10.000 

37,000 


Par 

value 

$25,000 

10,000 

15,000 

15,000 

5,000 

5,000 

25,000 

10.000 

28,000 

10,000 

20,000 

5,000 

10,000 

2,000 

5,000 

43,000 

27,000 

10,000 

1,000 

1,000 

25.000 

10,000 

37,000 


Market 

value 

$20,500 

10,600 

15,750 

15.000 

5,000 

5,000 

25.250 
9,500 

26,600 

9,500 

20,200 

5,050 

10,100 

2,020 

5,050 

40,420 

25,380 

9,500 

990 

990 

25.250 
9,900 

37,370 
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Bonds : 

Detroit  City  sewer  1919  4s . 

Detroit  City  sewer  1924  4« . 

Detroit  Pub  Sewer  1922  4s . 

Detroit  Public  Lighting  1924  4s> . 

Detroit  City  Gas  Co  prior  lien  1923  5s . 

Delray  Mich  pub  school  3  913  4s . 

Eastern  Mich  Edison  Co  1931  5s . 

Ecorse  Township  school  dis  No  1  1920  5s.. 
Grand  Rapids  Mich  flood  protection  1935  l^s 
Grand  Rapids  Mich  water  wks  rfdg  1929  4g. 
Grand  Rapids  Mich  water  exten  1929  4s. . .  . 
Grand  Rapids  Mich  pumping  sta  1929  4s.... 
Hamtramck  Mich  school  dist  No  8  1922  5s.  . 
Hamtramck  Mich  school  dist  No  8  1926  4^3 
Highland  Park  Mich  village  imp  1929  4s.... 
Idabel  Okla  water  wks  ex  &  imp  1937  6s  . . . . 

Michigan  Steamship  1916  5s . 

Michigan  Steamship  1917  5s . 

New  Mexico  Territory  1921  5s . 

New  Mexico  Territory  1921  5s . 

Oklahoma  City  Okla  water  wks  1936  4%s.  . 
Saginaw  Mich  street  imp  &  sewer  1913  3^3 

Saginaw  Mich  street  imp  &  sewer  1914  3%s 

Saginaw  Mich  street  imp  &  sewer  1915  3%s 

Saginaw  Mich  street  imp  &  sewer  1913  3%s 

Saginaw  Mich  street  imp  &  sewer  1914  3%s 

Saginaw  Mich  street  imp  &  sewer  1915  3%s 

Saginaw  Mich  street  imp  &  sewer  1913  S^s 

Saginaw  Mich  street  imp  &  sewer  1914  S^s 

Saginaw  Mich  street  imp  &  sewer  1915  3%s 

Saginaw  Mich  bridge  1920  3%s . 

Springwells  Mich  tnship  sch  dis  No  3  1915  5s 
Wagoner  Okla  wr  It  &  sewer  utility  1936  5s 

Stocks : 

50  People’s  State  Bank  Detroit . 


Book 

value 

$9,000 

5,000 

5,000 

50,000 

15,000 

17,000 

20,000 

15,000 

18,000 

17,000 

15,000 

10,000 

5,000 

10,000 

13,000 

10,000 

7,000 

S,000 

15,000 

1,000 

5,000 

4,700 

4,700 

4,700 

1,800 

1,800 

1,800 

2.500 

2.500 

2.500 

10,000 

6,000 

5,000 


5,000 


$664,250 


Par 

value 

$9,000 

5,000 

5,000 

50,000 

15,000 

17,000 

20,000 

15,000 

18,000 

17,000 

15,000 

10,000 

5,000 

10,000 

13,000 

10,000 

7,000 

8,000 

15,000 

1,000 

5,000 

4,700 

4,700 

4,700 

1,800 

1,800 

1,800 

2,500 

2,500 

2,500 

10,000 

6,000 

5,000 


5,000 


$667,000 


Market 

value 

$9,090 

5,050 

5,050 

50,500 

15,150 

17,000 

19,800 

15,900 

19,260 

17,000 

15,000 

10,000 

5,250 

10,200 

12,870 

10,650 

7,000 

8,000 

15,000 

1,000 

5,100 

4,700 

4,653 

4,606 

1,800 

1,782 

1,764 

2,500 

2,475 

2,450 

9,600 

6,120 

5,000 


13,000 


$669,240 


Totals 
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MILWAUKEE  MECHANICS’  INSURANCE  COMPANY 


MILWAUKEE,  WIS. 

[Organized  February  15,  1852;  commenced  business  April  1,  1852] 
WILLIAM  L.  JONES,  President  OSCAR  GRIEBiLING.  Secretary 


1 


CAPITAL 


Capital  paid  up  in  cash,  $1,000,000 


INCOME 

Gross  premiums  .  $2,824,363  41 

Deduct  reinsurance .  $399,  133  57 

return  premiums .  477,  028  17 

-  876,  161  74 


Total  premiums  .  $1, 948, 201  67 

Interest : 

Mortgage  loans  .  $87,  451  72 

Collateral  loans .  145  88 

Bonds  and  stocks  .  92,  301  29 

Deposits .  1,392  47 

From  other  sources .  11  34 


Total .  181,302  70 

Rents .  4,  044  40 

Borrowed  money .  260,  000  00 

Agents’  balances  previously  charged  off .  188  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  4,  078  43 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.  : 

Bonds .  2,  980  00 


Total  Income  . . . $2,400,795  66 

Ledger  Assets  December  31,  1911 .  4,482,832  66 


Total  . . $6,883,628  32 


Gross  losses  ...... 

Deduct  salvage  . . . 
reinsurance 
discount  .. . 


DISBURSEMENTS 

.  $1,  348,  029  41 

$16,081  11 
219,760  50 
1,791  22 

-  237,632  83 


Net  amount  paid  policyholders  for  losses .  $1,  110,  396  58 

Expenses  of  adjustment  and  settlement  of  losses .  37,494  81 

Commissions  or  brokerage  .  474,  338  15 

Salaries,  $55,295.11,  and  expenses,  $37,643.92,  of  special  and 

general  agents  .  92, 909  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees  .  92,  906  /9 
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Rents  . 

Advertising,  $1,726.19;  printing  and  stationery,  $12,330.77... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses . 

Furniture  and  fixtures  . 

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 

Inspections  and  surveys  . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $488.73  federal 

corporation  tax  . 

Miscellaneous . 

Exchange  . 

Interest  to  reinsurance  company  on  reserve  fund . 

Interest  on  borrowed  money  . 

Borrowed  money  repaid  . 

Dividends  to  stockholders  (declared  during  year,  $120,000) 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties . 

Agents’  balances  charged  off . 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 


Bonds .  $29,  542  08 

Stocks .  960  00 


$7,798  28 
14,056  96 
18,231  16 
576  84 
2,709  17 
5,860  47 
3,640  99 

18,996  61 
18,535  58 
1,015  97 
1,214  59 
58,046  58 
16,  134  78 

8,050  01 
8,004  53 
2,754  70 
3,820  42 
1,266  65 
260,000  00 
120,445  20 

157,488  95 
1,  520  02 


30,502  08 


Total  Disbursements  . $2,568,715  60 

Balance . $4,314,912  72 


LEDGER  ASSETS 

Book  value  of  real  estate . 

Mortgage  loans  . 

Book  value  of  bonds,  $1,883,960,  and  stocks,  $45,400 . 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  . 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  . . . ; . 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters . 

Due  from  reinsurance  company . 


$52,825  00 
1,799,800  00 
1,929,360  00 
6,464  73 
181,232  86 

331,257  08 

8,488  67 
100  00 
5,384  38 


Total 


$4,314,912  72 


Interest  accrued: 

Mortgages  .  .  . 
Bonds  . 


NON-LEDGER  ASSETS 


$26,431  12 
14,729  49 


Total . 

Market  value  of  bonds  and  stocks  over  book  value 


41,160  61 
31,481  00 


Gross  Assets 


$4,387,554  33 


1912]  Milwaukee  Mechanics’  Insurance  Company 


499 


deduct  assets  not  admitted 
Agents’  balances  representing  business  written  prior  to  October 


1,  1912 .  $8,  488  67 

Total  admitted  Assets . $4,379,065  66 


LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $60,218  23 

Unadjusted .  145,  471  38 

Resisted  .  8,  848  20 


Total  .  $214,537  81 

Deduct  reinsurance .  49,  940  60 


Net  unpaid  losses  and  claims .  $164,597  21 

Unearned  premiums .  2,  259,  109  59 

Salaries  and  miscellaneous  accounts  due  or  accrued .  30,000  60 

Estimated  amount  of  taxes  hereafter  payable .  70,000  00 

Reserve  for  dividends .  30,000  OO 

Due  reinsurance  companies .  15,035  46 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $2,568,742  26 

$1,000,000  00 

810,323  40 


Surplus  to  policyholders 


1,810,323  40 


Total  Liabilities 


$4,379,065  66 


SPECIAL 

DEPOSIT  SCHEDULE 

Showing  deposits  or 

Investments 

Not  held  for  the  protection  of 

all  the  policy- 

holders  of  the  company 

Market  value 

Liabilities  in 

State : 

of  deposit 

such  state 

Georsia . 

$12,647  73 

Virginia . 

15,558  71 

$32,900 

$28,206  44 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

Tn  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$487,221,789 

253,496,728 

$5,275,219  66 
2,824,363  41 

Totals . 

Deduct  expirations  and  cancellations . 

$740,718,517 

262,965,427 

$8,099,583  07 
3,006,989  06 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$477,753,090 

54,400,855 

$5,092,594  01 
653,781  66 

Net  amount  in  force .  $423,352,235  $4,438,812  35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$76,401,279 

$983,903  99 

1-2 

$491,951  99 

1910' 

83,945,074 

788,888  45 

1-6 

131,481  40 

1911 

Three  years . • 

83,776,064 

762,034  16 

1-2 

381,017  08 

1912  1 

89,382,042 

812,152  21 

5-6 

676,793  50 

1908 

'  ♦  \ 

13,963,421 

172,883  06 

1-10 

17,288  31 

1909 

■  .  /  * 

17,020,744 

213,302  75 

3-10 

63,990  84 

1910 

Five  years . • 

19,072,805 

225,769  99 

1-2 

112,884  99 

1911 

19,922,274 

240,942  45 

7-10 

168,659  72 

1912 

19,868,532 

238,935  29 

9-10 

215,041  76 

Totals . 

$423,352,235 

$4,438,812  35 

$2,259,109  59 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado  and  hail.  $46,255. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $34,425,203 

Losses  paid  from  organization  of  company  (less  reinsurance) .  17,813.544 

Cash  dividends  declared  since  commencing  business .  1,908.000 

Stock  dividends  declared  since  commencing  business .  300,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,128,810 

Company’s  stock  owned  by  directors  at  par  value .  226,510 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $40,258,878 

Less  $11,670,525  risks  canceled;  and  $2,603,065  reinsurance .  14,273,590 

Net  risks  written .  $25,985,288 

Gross  premiums  on  risks  written .  $341,966 

Less  $83,034  return  premiums;  and  $23,S64  reinsurance .  106,898 

Net  premiums  received .  $235,068 

Losses  paid  (deducting  salvage) .  $236,057 

Less  losses  on  risks  reinsured .  29,017 

Net  losses  paid .  $207,040 

Losses  incurred  .  $230,573 

Less  losses  on  risks  reinsured . 26,468 

Net  losses  incurred .  $204,105 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  principal  unpaid 

Illinois .  $29,250 

Wisconsin  .  .  1,770,550 


$1,799,800 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

East  Milwaukee  (Wis)  village  1913 
East  Milwaukee  (Wis)  village  1914 
East  Milwaukee  (Wis)  village  1915 
East  Milwaukee  (Wis)  village  1916 
East  Milwaukee  (Wis)  village  1917 
East  Milwaukee  (Wis)  village  1918 
East  Milwaukee  (Wis)  village  1919 
East  Milwaukee  (Wis)  village  1920 
East  Milwaukee  (Wis)  village  1921 
East  Milwaukee  (Wis)  village  1922 
East  Milwaukee  (Wis)  village  1923 
East  Milwaukee  (Wis)  village  1924 


Book 

Par 

value 

value 

5s . 

$2,000 

$2,000 

5s . 

2,000 

2,000 

5s . 

.  2.000 

2,000 

5s . . 

.  2.000 

2,000 

5s . 

.  2.000 

2,000 

5s . . 

.  2,000 

2,000 

5s . 

.  2,000 

2,000 

5s . 

.  2,000 

2,000 

5s . 

.  2,000 

2,000 

5s . 

.  2,000 

2,000 

5s . 

2,000 

2,000 

5s . 

2,000 

2,000 

Market 

value 

$2,000 

2,000 

2,020 

2,020 

2,020 

2,020 

2.020 

2,040 

2,040 

2,040 

2,040 

2,040 
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Book  Par 

Bonds :  value  value 

East  Milwaukee  (Wis)  village  1925  5s .  $2,000  $2,000 

Georgia  State  1920  3%s .  9,400  10,000 

Green  Bay  (Wis)  high  school  1921  4^s....  1,000  1,000 

Green  Bay  (Wis)  high  school  1922  41/£s....  2,000  2,000 

Green  Bay  (Wis)  high  school  1923  4-^s....  5,000  5,000 

Green  Biay  (Wis)  high  school  1924  4%s....  5,000  5,000 

Green  Bay  (Wis)  high  school  1925  4%s....  5,000  5,000 

Green  Bay  (Wis)  high  school  1926  4%s....  6,000  6,000 

Green  Bay  (Wis)  high  school  1927  4  Vs  a  •  •  •  •  7,000  7,000 

Green  Bay  (Wis)  high  school  1928  4%s....  6,000  6,000 

Green  Bay  (Wis)  high  school  1929  4^s....  13,000  13,000 

Louisiana  Port  Commission  1941  5s .  55,120  52,000 

Milwaukee  (Wis)  park  (1906)  1920  3%s...  1,860  2,000 

Milwaukee  (Wis)  park  (1906)  1921  3M>s...  1,395  1,500 

Milwaukee  (Wis)  park  (1906)  1922  3%s...  1,840  2,000 

Milwaukee  (Wis)  park  (1906)  1923  3%s...  1,380  1,500 

Milwaukee  (Wis)  park  (1907)  1913  4s .  2,970  3,000 

Milwaukee  (Wis)  park  (1907)  1914  4s .  990  1,000 

Milwaukee  (Wis)  park  (1908)  1922  4s .  2,880  3,000 

Milwaukee  (Wis)  park  (1908)  1927  4s .  3,800  4,000 

Milwaukee  street  improvement  1918  4s .  7,517  7,750 

Milwaukee  street  improvement  1919  4s .  8,488  8,750 

Milwaukee  street  improvement  1920  4s .  4,608  4,750 

Milwaukee  street  improvement  1921  4s .  720  750 

Milwaukee  street  improvement  1922  4s .  720  750 

Milwaukee  street  improvement  1923  4s .  1,680  1,750 

Milwaukee  street  improvement  1924  4s .  720  750 

Milwaukee  street  improvement  1925  4s .  720  750 

Milwaukee  street  improvement  1926  4s .  712  750 

Milwaukee  street  improvement  1927  4s .  712  750 

Milwaukee  street  improvement  1928  4s .  712  750 

Milwaukee  street  improvement  1929  4s .  712  750 

New  York  city  corporate  stock  1953  3%s...  8,300  10,000 

New  York  city  corporate  stock  1957  4%s. ..  119,600  115,000 

Portland  (Oregon)  water  1923  5s .  52,000  50,000 

Portsmouth  (Va)  1940  4%s .  17,640  18,000 

Racine  (Wis)  school  1913  5s .  1,000  1,000 

Racine  (Wis)  school  1914  5s .  1,000  1,000 

Racine  (Wis)  school  1915  5s .  1,000  1,000 

Racine  (Wis)  school  1916  5s .  1,000  1,000 

Racine  (Wis)  school  1917  5s .  6,000  6,000 

Ramsey  Co  (Minn)  bridge  1917  4%s .  75.000  75,000 

Richmond  (Va)  1941  4s .  23.500  25,000 

St  Paul  (Minn)  hoard  of  edu  1917  4y2s _  125,000  125,000 

St  Louis  Co  (Minn)  1918  4^s .  51,000  51,000 

Virginia  State  1991  3s .  10,080  12,000 

West  Allis  (Wis)  water  1913  5s .  500  500 

West  -A Ills  (Wis)  water  1914  5s .  500  500 

West  Allis  (Wis)  water  1915  5s .  500  500 

West  Allis  (Wis)  sewer  1913  5s. .  500  500 

West  Allis  (Wis)  sewer  1914  5s .  500  500 

West  Allis  (Wis)  sewer  1915  5s .  500  500 

West  Allis  (Wis)  sewer  1916  5s .  .500  500 

West  Allis  (Wis)  sewer  1917  5s .  500  500 

West  Allis  (Wis)  sewer  1918  5s .  500  500 

West  Allis  (Wis)  sewer  1919  5s .  500  500 

West  Allis  (Wis)  sewer  1920  5s .  500  500 

West  Allis  (Wis)  sewer  1921  5s .  500  500 

West  Allis  (Wis)  sewer  1922  5s .  500  500 

West  Allis  (Wis)  sewer  1923  5s .  500  500 

West  Allis  (Wis)  sewer  1924  5s . . .  500  500 

West  Allis  (Wis)  sewer  1925  5s .  500  500 

West  Allis  (Wis)  sewer  1926  5s .  500  500 

West  Allis  (Wis)  sewer  1927  5s . 500  500 

West  Allis  (Wis)  sewer  1928  5s .  500  500 

West  Allis  (Wis)  sewer  1929  5s .  500  500 

West  Allis  (Wis)  sewer  1930  5s .  500  500 

West  Allis  (Wis)  street  1913  5s... .  1,000  1,000 

West  Allis  (Wis)  street  1914  5s .  1,000  1,000 

West  Allis  (Wis)  street  1915  5s .  1,000  1,000 

West  Allis  (Wis)  street  1916  5s .  1.000  1,000 

West  Allis  (Wis)  street  1917  5s .  1,000  1,000 

West  AlMs  (Wis)  street  1918  5s .  1,000  1,000 

West  Allis  (Wis)  street  1919  5s .  1,000  1,000 

West  Allis  (Wis)  street  1920  5® .  1.000  1,000 

West  Allis  (Wis)  street  1921  5s .  1,000'  1,000 

West  Allis  (Wis)  street  1922  5s .  1,000  1,000 

West  Allis  (Wis)  street  1923  5s .  1,000  1,000 

West  Allis  (Wis)  street  1924  5s .  1,000  '  1,000 
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Market 

value 

$2,040 

9,800 

1,020 

2,040 

5,100 

5,100 

5,100 

6,180 

7,210 

6.180 

13,390 

56,680 

1,920 

1,440 

1,900 

1.425 

3,000 

1,000 

2,970 

3,960 

7,672 

8,663 

4,702 

743 

743 

1,732 

742 

742 

742 

742 

742 

742 

8,500 

120,750 

52,500 

18,000 

1,000 

1,010 

1,020 

1,020 

6,180 

75,750 

24.250 

127,500 

51,510 

10,200 

500 

505 

505 

500 

505 

505 

510 

515 

515 

520 

520 

520 

525 

525 

530 

530 

530 

535 

535 

535 

540 

1.000 

1,010 

1,010 

1,020 

1,030 

1,030 

1.040 

1,040 

1,040 

1,050 

1,050 

1,060 
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Bonds : 

West  Allis  (Wis)  street  1925  5s . 

West  Allis  (Wis)  street  1926  5s . 

West  Allis  (Wis)  street  1927  5s . 

West  Allis  (Wis)  street  1928  5s . 

West  Allis  (Wis)  street  1929  5s . 

West  Allis  (Wis)  street  1930  5s . 

Wilmington  (N  C)  street  1950  41/4s . 

Chicago  &  Alton  Railway  Co  1950  3%s.... 
Chicago  &  Eastern  Ill  Ry  Co  purchase  money 

1st  coal  1942  5s . . 

Cnicago  Ind  &  Southern  R  R  1956  4s . 

Chicago  Mil  &  St  Paul  Ry  Co  deb  1934  4s.. 
Chicago  &  Northwestern  Ry  Co  1987  4s.... 
Chic  Rock  Island  &  Pac  Ry  Co  rfdg  1934  4s 
Chippewa  Valley  Elec  Ry  L  &  P  Co  1924  5s. . 
Flint  &  Pere  Marq  Ry  Co  (Pt  H  div)  1939  5s 
Grand  Rapids  &  Indiana  Ry  Co  1941  4V>s.  . . . 

Kansas  City  Southern  Ry  Co  1950  3s . 

Marquette  Houghton  &  Ontonagon  Ry  1925  6s 
Milwaukee  Light  Heat  &  Trac  Co  1929  5s.. 
Milwaukee  Sparta  &  Northw  Ry  Co  1947  4s. 
Minneapolis  St  P  &  S  Ste  M  Ry  Co  1938  4s.  . 
NYC&HRRRCo  (M  C  coll)  199S  3%s 
St  Louis  Iron  Mountain  &  Southern  Ry  Co 

*(R  &  G  div)  1933  4s . 

Southern  Railway  Co  1994  5s . 

Southern  Ry  Co  (Atlan  Sc  Danville)  1948  4s 
Southern  Ry  Co  (Knoxville  &  Ohio)  1925  6s 

Southern  Pacific  Rv  Co  rfdg  1955  4s . 

Toledo  Walhonding  Val  &  O  Ry  Co  1942  4s 

Wabash  Ry  Co  (Omaha  div)  1941  3%s . 

Wabash  Ry  Co  (Toledo  &  Chic  div)  1941  4s 
W’abash  Pittsb  T  Ry  Co  ctfs  1st  mtg  1954  4s 

Western  Maryland  Ry  Co  1952  4s . 

Wichita  Falls  &  Northwestern  Ry  Co  1939  5s 

Wisconsin  Central  Ry  Co  1949  4s . 

Armour  &  Co  1939  4%s . 

Cudahy  Packing  Co  1924  5s . 

Hydraulic  Power  Co  (Niagara  Falls)  1950  5s 
Niagara  Falls  Hyd  Power  &  Mfg  Co  1920  4s. 
Rockford  Electric  Co  (Rockford  Ill)  1939  5s 

Seattle  Lighting  Co  rfdg  gold  1949  5s . 

A  O  Smith  Mfg  Co  (Mil)  1920  5s . . . 

Union  Electric  L  &  P  Co  (St  Louis)  1932  5s 

Wisconsin  Gas  &  Electric  Co  1952  5s . 

Wisconsin  Public  Service  Co  1942  5s . 

Stocks  : 

320  The  Milwaukee  Electric  Ry  &  L  Co  pfd 
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Insurance 

Company 

[1012 

Book 

Par 

Market 

value 

value 

value 

$1,000 

$1,000 

$1,060 

1,000 

1,000 

1.060 

1,000 

1,000 

1,070 

1,000 

1,000 

1,070 

1,000 

1,000 

1,070 

1,000 

1,000 

1,080 

19,800 

20,000 

20,200 

18,900 

30,000 

19,200 

24,188 

25,000 

24,500 

22,500 

25,000 

23,000 

45,000 

50,000 

45,500 

48,500 

50,000 

49,000 

5  64,500 

75,000 

65,250 

29.100 

30,000 

29,400 

i  28.S00 

30,000 

29,100 

17,170 

17,000 

17,340 

35,500 

50,000 

36,000 

i  27,000 

25,000 

28.250 

75,750 

'  75,000 

75,750 

23,250 

25,000 

23,500 

71,250 

75,000 

72.000 

77,000 

100,000 

79,000 

20,500 

25,000 

20,750 

26,250 

25,000 

26,500 

29,400 

35,000 

30,450 

i  18,870 

17,000 

19.210 

17,480 

19,000 

17,670 

51,700 

55,000 

52.800 

23,800 

35,000 

24.150 

7,900 

10,000 

8.100 

13,500 

50,000 

13,500 

41,500 

50,000 

42,000 

24,750 

25,000 

24,500 

40,950 

50,000 

40,950 

26.390 

29,000 

26,680 

9,800 

10,000 

10.000 

11,760 

12,000 

12,240 

16,020 

18,000 

17.100 

9,400 

10,000 

9.800 

23,625 

25,000 

23.750 

24,000 

25,000 

24,250 

29.400 

30,000 

30.300 

49.000 

50,000 

49,000 

33,480 

36,000 

34,560 

32,000 

32,000 

32,640 

13,400 

6,700 

13.601 

$1,929,360 

$2,081,200 

$1,960,841 

Totals 


1912]  Minneapolis  Fire  and  Maeine  Ins.  Company 


503 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE 

COMPANY 


MINNEAPOLIS,  MINN. 

[Incorporated  July  1,  1902 ;  commenced  business  July  2,  1902] 

FRED.  C.  VAN  DUSEN,  President  ALFRED  STINSON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $112,943  10 

Deduct  reinsurance  .  $12,  881  38 

return  premiums  .  63,  178  70 

-  76,  060  08 


Total  premiums .  $36,  883  02 

Interest: 

Mortgage  loans  .  $11,042  09 

Bonds  and  stocks .  13,429  72 

Deposits  .  415  29 


Total  . 

Miscellaneous  . 

Brokerage  on  insurance  on  stockholders’  property . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . . . 

Gross  increase ,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Stocks  . . .  3,375  00 

Total  Income  .  $105,915  03 

Ledger  Assets  December  31,  1911 . 547,451  71 

Total .  $653,366  74 


24,887  10 
178  31 
40,416  60 

175  00 


DISBURSEMENTS 

Gross  losses  .  $115,542  51 

Deduct  salvage  .  $677  32 

reinsurance  .  18,  142  00 

-  18,819  32 


Net  amount  paid  policyholders  for  losses .  $96,723  19 

Expenses  of  adjustment  and  settlement  of  losses .  2,011  25 

Salaries,  $7,659.97,  and  expenses,  $10,259.79,  of  special  and 

general  agents .  17,919  76 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  17, 193  18 
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Rents  . : .  $1,511  57 

Advertising,  $1,027.78;  printing  and  stationery,  $3,572.79....  4,600  57 

Postage,  telegrams,  telephone  and  express .  1,582  35 

Legal  expenses . 233  20 

Furniture  and  fixtures .  970  46 

Maps,  including  corrections .  2,017  37 

Underwriters’  boards  and  tariff  associations .  51  06 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes. and  expenses .  372  47 

Inspections  and  surveys .  846  45 

State  taxes  on  premiums .  1,883  60 

Insurance  department  licenses  and  fees .  2,353  40 

Miscellaneous .  1,  434  98 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ....  20,000  00 

Agents’  balances  charged  off .  149  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  562  50 


Total  Disbursements  .  $172,416  55 


Balance .  $480,950  19 


LEDGER  ASSETS 

Mortgage  loans . $171,850  00 

Book  value  of  bonds,  $217,381,  and  stocks,  $40,875 .  258,256  00 

Cash  in  company’s  office .  300  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  36,356  06 

Deposits  in  trust  companies  and  banks  on  interest .  296  30 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  13,  609  83 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  282  00 


Total . .  $480,950  19 


NON-LEDGER  ASSETS 

Interest  due  or  accrued : 

Mortgages .  $3,  002  48 

Bonds  .  3,945  76 

Total  .  6,948  24 

Market  value  of  bonds  and  stocks  over  book  value .  771  00 

Gross  Assets  . , .  $488,669  43 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 
October  1,  1912 . 


282  00 


Total  admitted  Assets 


$488,387  43 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 


$12,823  14 
75,823  91 
125  22 
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Estimated  amount  of  taxes  hereafter  payable .  $1,972  97 

Return  premiums,  $295.25;  reinsurance  premiums,  $156.96...  452  21 

Liabilities,  except  capital .  $91,197  45 


Capital  .  $200,000  00 

Surplus  .  197,  189  98 


Surplus  to  policyholders 


397,189  98 


Total  Liabilities 


$488,387  43 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance . 


$27,240,613  $307,145  90 

11,003,918  112,943  10 

55  32 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


$38 

,244,531 

$420,144 

32 

27 

,557,024 

290 , 053 

67 

$10 

,687,507 

$130,090 

65 

829,997 

9,074 

92 

$9 

,857,510 

$121,015 

73 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$4,330,804 

$53,043  80 

1-2 

$26,521  91 

1910 

'  198,276 

2,426  88 

1-6 

404  48 

1911 

Three  years . 

1,011,994 

12,469  87 

1-2 

6,234  93 

1912 

2,256,402 

27,681  16 

5-6 

23,067  63 

1908 

23,491 

277  00 

1-10 

27  70 

1909 

39,045 

340  18 

3-10 

102  05 

1910 

Five  vears . 

155,317 

1,954  24 

1-2 

977  11 

1911 

833,972 

10,261  20 

7-10 

7,182  84 

1912 

1,008,209 

12,561  40 

9-10 

11,305  26 

Totals . 

$9,857,510 

$121,015  73 

$75,823  91 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  Are  and  marine  and  gross 
premiums  :  Tornado,  $6,742. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $2,471,507 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,603,125 

Cash  dividends  declared  since  commencing  business .  176,800 

Stock  dividends  declared  since  commencing  business .  40,000 

Largest  net  amount  in  any  one  hazard .  7,500 

Losses  incurred  during  the  year  (less  reinsurance) .  79,596 

Company’s  stock  owned  by  directors  at  par  value .  82,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $654,325 

Less  $1,561,616  risks  canceled;  and  $24,875  reinsurance .  1,586,491 

Net  risks  written .  — $932,166 

Gross  premiums  on  risks  written .  $5,427 

Less  $3,848  return  premiums;  and  $157  reinsurance .  4,005 

Net  premiums  received  . $1,422 

Losses  paid  (deducting  salvage) . $9,631 

Losses  incurred  .  $4,297 
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Sciifdule  of  Mortgages  Owned,  Classified  by  States 


State 

Minnesota  .  . 
North  Dakota 
South  Dakota 


Amount  of 
principal  unpaid 

$95,750 

67,500 

8,600 


Total 


$171,850 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Kandiyohi  Co  mun  school  1913-17  5s . 

M’polis  Gas  Light  Co  M’polis  Minn  1930  5s. 

New  York  city  corp  stock  1955  4s . 

New  York  city  corp  stock  1956  4s . 

Grand  Forks  G  &  E  Co  Grand  Forks  N  D 
1925  5s 

Terre  Haute  T  &  L  Co  Terre  H’te  Ind  1944  5s 

County  of  Waseco  Minn  1917  5s . 

City  of  Henderson  Minn  1917  5s . 

County  of  Roseau  Minn  1915  41/4s . 

City  of  Ellendale  N  Dak  1924  6s . 

City  of  Ellendale  N  Dak  1929  6s . 

S  Dak  Cent  Ry  Co  Sioux  Falls  S  D  1927  5s.. 

City  of  Minot  N  Dak  1928  6s . 

Custer  County  S  Dak  1922  4s . 

Clay  Co  school  dist  So  Dak  1914-17  5s . 

Butte  Elec  &  Power  Co  Butte  Mont  1951  5s. . 

Deuel  County  S  Dak  school  1917  5s . 

Chicago  Rys  Co  1927  5s . 

City  of  Westhope  N  D  Battineau  Co  1927  6s. 

Stocks : 

50  First  Nat  Bank  Minneapolis  Minn..... 
50  Northwestern  Nat  Bk  Minneapolis  Minn 
25  Security  Nat  Bank  Minneapolis  Minn.. 


Book 

value 

$5,000 

9.800 
25,000 
50,000 

25,000 

9.750 
9,820 
9,700 
9,601 
3,000 
3,000 

9.750 

20,000 

960 

1.800 

11.000 

2,200 

10,000 

2,000 


14,500 

14,500 

11,875 


$258,256 


Par 

value 

$5,000 

10,000 

25.000 

50,000 

25,000 

10.000 

10,000 

10,000 

10,000 

3,000 

3,000 

10,000 

20.000 

1,000 

1,800 

11.000 

2,200 

10,000 

2,000 


5,000 

5,000 

2,500 


$231,500 


Market 

value 

$5,050 

10,000 

23,500 

47,000 

25,000 

9.900 
10.200 
10,200 
10.000 

3,120 

3,150 

9.800 
21.600 

940 

1.800 
10.560 

2.222 

9.900 
2,160 


15,350 

15,000 

12,575 


$259,027 


Totals  . 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF 

HARTFORD 


HARTFORD,  CONN. 

r  Organized  June  4,  1869;  commenced  business  December  1,  1871] 

JAMES  NICHOLS,  President  G.  H.  TRYON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 
INCOME 

Gross  premiums  . $12,222,388  47 

Deduct  reinsurance  .  $2,  763,  804  67 

return  premiums  .  1,  648,  658  38 

-  4,412,463  05 


Total  premiums  . 
Interest 

Mortgage  loans  . . . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


$7,809,925  42 


$97,496  55 
373,662  68 
13,670  92 
7,642  96 


Total  .  492,473  11 

Rents  .  38,  517  18 

Miscellaneous .  2,478  75 

New  stock  issue .  1,250,000  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  54,  160  43 

Agents’  balances  previously  charged  off .  815  68 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  .  $769  63 

Bonds  .  350  32 

Stocks  .  36,  059  08 


37,  179  03 


Total  Income  . $9,685,549  60 

Ledger  Assets  December  31,  1911 . 11,486,075  52 

Increase  of  Capital .  1,000,000  OO 


Total 


$22,171,625  12 
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DISBURSEMENTS 

Gross  losses  .  $5,  468,  692  33 

Deduct  salvage  .  $29,  723  78 

reinsurance  .  1,  540,  997  81 

-  1,570,721  59 


Net  amount  paid  policyholders  for  losses . . . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Reinsurance  commissions  for  business  of  Delaware  and  German 

(of  Indiana)  Fire  Insurance  Companies . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $654,379.64,  and  expenses,  $178,670.09,  of  special  and 

general  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $34,034.98;  printing  and  stationery,  $54,459.70... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $2,073.46  federal 

corporation  tax . 

Miscellaneous  . 

Traveling  . 

Guaranty  for  subscription  to  new  capital  stock . 

Interest,  $11,012.12,  and  dividends  to  stockholders  (declared 

during  year,  $244,430) . 

Agents’  balances  charged  off . . . 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.  ; 

Real  estate .  $2, 167  35 

Bonds  .  30,  549  67 

Stocks  .  4,  560  00 


$3,  897,  970  74 
45,618  79 
1,239,363  06 

210,092  14 
2,066  08 

833,049  73* 

208, 396  85 
46,240  44 
88,494  68 
61,022  85 
9,  064  261 
33,  168  30 
13,282  43i 
98,  142  02 

52,439  79 
14,501  45 
5,893  48 
8,029  79 

126, 133  14 
28,845  40 

60,394  54 
12,419  37 
5,086  64 
25,000  00 

255,442  12 
1,991  00 


37,277  02 


Total  Disbursements 


$7,419,428  11 


Balance 


$14,752,199  01 


LEDGER  ASSETS 

Book  value  of  real  estate . 

Mortgage  loans  . 

Book  value  of  bonds,  $8,950,724.41,  and  stocks,  $1,010,508.16.. 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  not  on  interest . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . . 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 . 


$622,978  56 
1,665,800  00 
9,961,232  57 
622  35 
168,548  10 
1,  168,762  28 

902,616  72 

23,451  63 
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Bills  receivable  taken  for  premiums .  $163,724  33 

Cash  in  branch  offices .  4,290  99 

Advances  to  special  agents .  14,263  19 

Due  from  other  insurance  companies .  43,592  53 

Bills  receivable  taken  for  agents’  balances .  3,315  70 

Loans  on  personal  security .  9,  000  00 


Total . $14,752,199  01 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $31,451  73 

3onds  .  125,  820  06 


Total  .  157,271  79 

Market  value  of  real  estate  over  book  value .  6,  538  93 

Market  value  of  bonds  and  stocks  over  book  value .  880,  192  73 


Gross  Assets 


$15,796,202  40 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $23,451  63 

Bills  receivable,  past  due .  35,553  64 

Reinsurance  premiums  due  for  business  written 

prior  to  October  1,  1912 .  34,  149  49 

Loans  on  personal  security  and  bills  receivable 

taken  for  agents’  balances .  12,315  70 

Advances  to  special  agents .  14,263  19 


Total 


119,733  65 


Total  admitted  Assets 


$15,676,468  81 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $106,  037  22 

Unadjusted  plus  $25,721.01  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. .  . .  833,  398  28 

Resisted  .  62,  041  31 


Total  . 

Deduct  reinsurance 


$1,001,476  81 
401,560  76 


Net  unpaid  losses  and  claims . 

Unearned  premiums . . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Investment  held  for  reinsuring  companies . 

Special  reserve  fund  for  contingencies . 

Liabilities,  except  capital . 


Capital  .  $2,000,000  00 

Surplus  .  4,  504,  266  95 


Surplus  to  policyholders 


$599,916  05 
7,936,040  37 
50,  000  00 
225,000  00 

7,085  01 
54.  160  43 
300,  000  00 


$9,172,201  86 


6,504,266  95 


Total  Liabilities 


$15,676,468  81 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy- 

holders  of  the  company 


State  or  Country 

Canada  . 

Georgia . 

New  Mexico  .  .  . 
Virginia . 


Market  value 
of  deposit 

$274,500 

10,000 

10,000 

50,960 


Liabilities  in 
such  state 
or  country 

$304,680  92 
53.187  84 
25,316  22 
50,389  02 


Totals 


$345,460  $433,574  00 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1911 .  $1,578,314,247 

Written  or  renewed  in  1912 .  1,236,658,365 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . . 


Totals .  $2,814,972,612 

Deduct  expirations  and  cancellations .  1 , 030 , 220 , 274 


In  force  December  31,  1912 .  $1,784,752,338 

Deduct  amount  reinsured .  321 , 534 , 672 


Net  amount  in  force .  $1,463,217,666 


Premiums 


$17,186,292 

18 

12,222,388 

47 

487,966 

83 

$29,896,647 

48 

11,191,773 

51 

$18,704,873 

97 

3,217,732 

43 

$15,487,141 

54 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 

19111 

1912/ 

1910' 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 

1913 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 

One  year . 


■ 


$399,074,983 

5,488,547 

3,306,508 

199,757,967 

221,107,460 

251,236,121 

1,361,868 

1,551,806 

1,568,995 

835,784 

61,798,373 

73,775,222 

75,312,703 

72,366,387 

85,144,969 

9,529,973 


$4,297,955  48 
45,300  78 
24,217  71 
1,957,550  47 
2,060,790  67 
2,286,331  23 
14,685  23 
15,382  50 
13,875  74 
9,102  17 
808,835  52 
993,882  74 
978,575  74 
914,331  00 
1,032,889  42 
33,435  14 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

All 


Premiums 

unearned 

$2,148,977  74 
11,325  19 
18,163  28 
326,258  41 
1,030,395  34 
1,905,276  02 
1,835  65 
5,768  44 
8,672  34 
7,964  40 
80,883  55 
298,164  82 
489,287  87 
640,031  70 
929,600  48 
33,435  14 


T  otals 


$1,463,217,666  $15,487,141  54 


$7,936,040  37 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  Are  and  marine  and  gross 
premiums  :  Tornado,  $406,148  ;  hail,  $247,232 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  . .  $96,450,724 

Losses  paid  from  organization  of  company  (less  reinsurance) .  50,423.139 

Cash  dividends  declared  since  commencing  business .  4,331,430 

Stock  dividends  declared  since  commencing  business .  100,000 

Largest  net  amount  in  any  one  hazard .  100.000 

Losses  incurred  during  the  year  (less  reinsurance) .  3,932,914 

Company’s  stock  owned  by  directors  at  par  value .  195.800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $128,574,400 

Less  $22,270,074  risks  canceled;  and  $23,348,709  reinsurance .  45,618,783 

Net  risks  written  . . .  $82,955,617 
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Gross  premiums  on  risks  written .  $991,428 

Less  $171,882  return  premiums;  and  $222,728  reinsurance .  394,610 

Net  premiums  received  .  $596,818 

Losses  paid  (deducting  salvage) .  $394,256 

Less  losses  on  risks  reinsured .  116,031 

Net  losses  paid  .  $278,225 

Losses  incurred  .  $403,030 

Less  losses  on  risks  reinsured .  117,024 

Net  losses  incurred  .  $286,006 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


Colorado  .  $4,000 

Illinois  .  139,500 

Indiana  .  13,400 

Iowa . 319,400 

Kansas  .  . . .  622,000 

Minnesota .  122,100 

Missouri  . 131.850 

Nebraska  .  284,250 

North  Dakota  .  2,000 

South  Dakota  .  27,300 


$1,665,800 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Albany  N  Y  1962  4%s . 

Arizona  1942  os . 

Augusta  Ga  new  hospital  1942  4%s . 

Blue  Rapids  Kan  1925  5s . . . 

Bridgeport  Conn  1924  4s . 

Buffalo  N  Y  water  1919  4s . 

Buffalo  N  Y  water  1920  4s . 

Buffalo  N  Y  water  1921  4s . 

Buffalo  N  Y  water  1922  4s . 

Buffalo  N  Y  water  1923  4s . 

Buffalo  N  Y  water  1924  4s . 

Buffalo  N  Y  water  1925  4s . 

Buffalo  N  Y  water  1926  4s . 

Buffalo  N  Y  water  1927  4s . 

Buffalo  N  Y  water  1929  4s . 

Charlton  County  Mo  1914  6s . 

Dallas  Texas  1950  41/4s . 

Dexter  Sch  Dist  No  8  Chaves  Co  N  M  1936  6s 

East  Hartford  Conn  1942  4^s . 

Eden  Township  Sumner  Co  Kan  1917  4%s.. 
Farms  Sch  Dist  No  2,  Chaves  Co  N  M  1936  6s 

Florence  S  C  1950  5s . . . 

Fort  William  Ont  1933  5s . 

Galena  Kan  1913  5s . 

Galena  Kan  1914  5s . 

Georgia  1915  4%s . 

Graham  County  Kan  1915  6s . 

Greenville  S  C  1942  5s . 

Groton  Conn  1924  4s . 

Hamilton  Ont  special  deb  1927  4s . 

Hartford  Conn  Conn  river  bridge  1954  3  ^  s . . 
Hartford  Conn  Conn  river  bridge  1955  . 

Haynesville  T’ship  Pratt  Co  Kan  1921  5s... 

Iola  Township  Allen  Co  Kan  1921  41/4s . 

Lake  Arthur  Sch  Dist  No  20  Chaves  Co  N  M 

1936  6s  . 

Lawrence  Kan  1913  4s . 

Lawrence  Kan  1914  4s . 

Lawrence  Kan  1915  4s . 

Lawrence  Kan  1916  4s . 


Book 

value 

$52,136 

24,800 

39,125 

10,000 

24,881 

2,484 

2,482 

2,480 

2,479 

2,477 

2,476 

2,474 

2,473 

2,471 

2,468 

11.770 

99,875 

3,328 

52.250 

1,000 

3,120 

25,781 

102.000 

2,040 

2,060 

11,000 

1.050 

27,000 

10,400 

46,725 

38,232 

66,488 

7.000 

4,800 

6,825 

3,000 

3,000 

3,000 

1,000 


Par 

value 

$50,000 

25,000 

39,000 

10,000 

25.000 

2,500'! 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2.500 

11,000 

100,000 

3,200 

50,000 

1.000 

3.000 

25,000 

100.000 

2,000 

2,000 

10,000 

1,000 

25,000 

10,000 

50,000 

41,000 

71,000 

7.000 

5,000 

6.500 
3,000 
3,000 
3,000 
1,000 


Market 

value 

$53,500 

25,000 

39,000 

10,000 

24,750 


24.750 


11,110 

98.000 

3,360 

52.500 
1,000 
3.120 

25,750 

100.U00 

2,000 

2,020 

10,100 

1,030 

27,000 

9,900 

47.500 

36.900 

63.900 
7,000 
5,000 

6,630 

3,000 

2,970 

2,970 

980 
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value  value 


Logan  Township  Rooks  Co  Kan  1920  4%e..  $10,500 

Lyndon  Kan  1919  4%s  .  8,500 

Lyndon  Kan  1929  4y2s  .  8,500 

Maisonneuve  Can  deb  1946  4%s .  24,375 

Maisonneuve  Can  school  comrs  1950  4%s....  51,337 

Marquette  Kan  water  works  1927  5s .  8,000 

Marquette  Kan  elec  light  1927  5s .  4,000 

Minneapolis  Minn  hospital  1941  4s .  24,875 

New  Britain  city  Conn  sewer  1936  4s .  20,000 

New  Britain  city  Conn  mun  bldg  1948  4s....  10,000 

New  Britain  town  Conn  school  1918  3%s...  1,970 

New  Britain  town  Conn  school  1919  3yjS...  1,970 

New  Britain  town  Conn  school  1920  3y2s...  1,970 

New  Britain  tow*  Conn  school  1921  3y>s...  1,970 

New  Britain  town  Conn  school  1922  3yjS...  1,970 

New  Britain  town  Conn  school  1923  3%s...  1,970 

New  Britain  town  Conn  school  1924  3y>s...  1,970 

New  Britain  town  Conn  school  1925  3%s...  1,970 

New  Britain  town  Conn  school  1926  3y2s...  1,970 

New  Britain  town  Conn  school  1930  3yjs...  985 

New  Britain  town  Conn  school  1929  3%s...  23,375 

New  Mexico  deficiency  1917  6s .  26,182 

N’east  School  Dist  Hartford  Conn  1931  3yjS.  4,794 

Norwalk  Conn  paving  1931  4%s.. .  26,094 

Omaha  Neb  pub  lib  bldg  ren  1932  4%s .  51,205 

Opelika  Ala  school  bldg  1934  5s .  20,000 

Paola  Kan  special  imp  1913  5s . *  2,875 

Paola  Kan  special  imp  1914  5s .  1,020 

Paola  Kan  special  imp  1915  5s .  2,875 

Paola  Kan  special  imp  1916  5s .  1,020 

Paola  Kan  special  imp  1917  5s .  2,875 

Pittsburg  Kan  internal  imp  1913  6s .  1,092 

Pittsburg  Kan  internal  imp  1914  6s .  1,092 

Pittsburg  Kan  internal  imp  1915  6s .  1,092 

Pittsburg  Kan  internal  imp  1916  6s . .  1,092 

Pittsburg  Kan  internal  imp  1917  6s .  1,092 

Pittsburg  Kan  internal  imp  1913  5s . 122 

Pittsburg  Kan  internal  imp  1914  5s .  122 

Pittsburg  Kan  internal  imp  1915  5s .  122 

Pittsburg  Kan  internal  imp  1916  5s .  122 

Pittsburg  Kan  internal  imp  1917  5s .  122 

Pittsburg  Kan  internal  imp  1913  6s .  85 

Pittsburg  Kan  internal  imp  1914  6s .  85 

Pittsburg  Kan  internal  imp  1915  6s .  85 

Pittsburg  Kan  internal  imp  1916  6s .  85 

Pittsburg  Kan  internal  imp  1917  6s .  85 

Portland  Oreg  water  loan  1923  5s .  61,625 

Portland  Oreg  park  and  boulevard  1937  4s..  94.700 

Richmond  Va  1923  4s .  10,000 

Richmond  Va  1928  4s .  40,000 

Richmond  Va  1943  4s .  1,970 

Salina  Kan  sewer  1913  5s.... _ .  1,887 

Salina  Kan  sewer  1914  5s....' .  1,887 

Salina  Kan  sewer  1915  5s .  1,887 

Salina  Kan  internal  imp  1913  5s .  3,347 

Salina  Kan  internal  imp  1914  5s .  3,347 

Salina  Kan  internal  imp  1915  5s .  3,347 

Salina  Kan  internal  imp  1916  5s .  3,347 

Salina  Kan  internal  imp  1917  5s .  3,347 

Salina  Kan  sewer  1913  5s .  659 

Salina  Kan  sewer  1914  5s . 659 

Salina  Kan  sewer  1915  5s .  659 

Salina  Kan  sewer  1916  5s .  659 

Salina  Kan  sewer  1917  5s .  659 

Salina  Kan  sewer  1918  5s .  659 

Salina  Kan  sewer  1919  5s .  659 

Salina  Kan  sewer  1913  5s .  896 

Salina  Kan  sewer  1914  5s .  896 

Salina  Kan  sewer  1915  5s .  896 

Salina  Kan  sewer  1916  5s .  896 

Salina  Kan  sewer  1917  5s .  896 

Salina  Kan  sewer  1918  5s .  896 

Salina  Kan  sewer  1919  5s .  896 

Salina  Kan  sewer  1920  5s .  896 

School  Dist  No  6  Rooks  Co  Kan  1914  5s....  2,020 

School  Dist  No  6  Rooks  Co  Kan  1916  5s....  2,020 

School  Dist  No  6  Rooks  Co  Kan  1918  5s....  2,020 


$10,500 

8,500 

8,500 

25,000 

50,000 

8,000 

4,000 

25,000 

20,000 

10,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

1,000 

25,000 

25,000 

5.000 

25,000 

50,000 

20,000 

2,819 

1.000 

2,819 

1,000 

2,819 

1,040 

1,040 

1,040 

1,040 

1,040 

122 

122 

122 

122 

122 

81 

81 

81 

81 

81 

50,000 

100.000 

10,000 

40,000 

2,000 

1,850 

1,850 

1,850 

3,250 

3,250 

3,250 

3,250 

3,250 

640 

640 

640 

640 

640 

640 

640 

870 

870 

870 

870 

870 

870 

870 

870 

2,000 

2,000 

2,000 
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Market 

value 

$10,290 

8,500 

8,500 

24,500 

49,000 

8,000 

4,000 

24.500 
19,600 

9,800 

1,940 

1,920 

1,920 

1,920 

1,900 

1,900 

1,880 

1,880 

1,880 

920 

23.250 
26,000 

4,700 

26.250 
51,000 
20,000 

2,819 

1,000 

2.846 
1,010 

2.847 
1,040 
1,061 
1,071 
1,082 
1,092 

122 

123 

123 

124 
124 

81 

82 

83 

84 

85 

52.500 
95.000 

9,800 

39,200 

1,940 

1,850 

1,869 

1,869 

3,250 

3,282 

3,282 

3,282 

3,315 

640 

646 

646 

646 

653 

653 

653 

870 

879 

879 

879 

887 

887 

887 

887 

2,020 

2,040 

2,040 
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Bonds : 

School  Dist  No  6  Rooks  Co  Kan  1921  5s.... 

Stamford  Conn  school  1941  4y2s . 

Stockton  Kan  elec  light  1929  5s . 

Strong  Kan  public  imp  1926  5s . 

Union  T’ship  Jefferson  Co  Kan  ref  1914  4%s. 

Washington  Kan  1913  6s . 

Washington  Kan  1914  6s . 

Ala  Gt  So  R  R  equip  ser  C  1914  4y2s . 

Ala  Tenn  &  No  R  R  1st  mtg  1956  os . 

Atl  &  Birmingham  Ry  1st  mtge  1934  os . 

Atl  Coast  Line  R  R  unified  mtg  1959  4s.... 

Atl  &  Danville  Ry  1st  mtg  1948  4s . 

Augusta  Ter  Ry  1st  mtg  1947  6s . 

Aurora  Elgin  &  Chic  R  R  1st  ref  1946  5s... 

B&ORRPLE&W  Ya  div  1941  4s . 

Bangor  Ry  &  Elec  Co  1st  cons  mtg  1935  5s.  . 
Brooklyn  Union  El  R  R  1st  mtg  1950  5s.... 

Buff  &  Lack  Trac  Co  1st  mtg  1928  5s . 

Buff  Ry  1st  cons  mtg  1931  5s . 

Bush  Ter  Co  cons  mtg  1955  5s . 

Can  No  Ry  Imperial  Roll  Stk  Co  eq  1918  4y2s 
Can  N  Ry  I  Roll  Stk  Co  eq  1st  mtg  1914  4x/oS 

Can  N  Ry  I  Roll  Stk  Co  eq  1st  mtg  1915  4x/>s 

Can  N  Ry  I  Roll  Stk  Co  eq  1st  mtg  1916  4*4s 

Carolina  Clinchf'd  &  O  Ry  1st  mtg  1938  5s7. 

Cent  Branch  Union  Pac  Ry  1st  mtg  1948  4s. 
Cent  of  Ga  Ry  Chattanooga  div  1951  4s.... 

Cent  Pac  Ry  1st  ref  mtg  1949  4s . 

Cent  Vt  Trans  Co  temp  S  S  ser  B  1917  5s.. 

Ches  &  O  Ry  1st  cons  mtg  1939  5s . 

Ches  &  O  Ry  Rich  &  Alleg  div  2d  mtg  1989  4s 
Chic  &  E  Ill  R  R  gen  cons  &  1st  mtg  1937  5s. 

Chic  &  E  R  R  1st  mtg  1982  5s . 

Chic  H  &  W  R  R  1st  mtg  1927  6s . 

Chic  &  Ind  Coal  Ry  1st  mtg  1936  5s . 

Chic  P  &  St  L  Ry  prior  lien  mtg  1930  4y2s.  . 

Chic  Rys  purchase  money  mtg  1927  4s . 

Chic  Rock  Isl  &  Pac  Ry  eq  D  1918-25  4y2s 
Chic  Rock  Isl  &  Pac  Ry  equip  G  1920  4y2s.  . 

Chic  St  P  M  &  O  R  R  cons  mtg  1930  6s.  .  .  . 

Chic  St  P  M  &  O  R  R  deb  1930  5s . 

Chic  St  L  &  N  O  R.  R  1951  5s . 

Chic  T  H  &  S  E  R.y  1st  &  ref  1960  5s . 

Chic  W  Ind  R  R  cons  mtg  1952  4s . 

Choctaw  &  Memphis  R  R  1949  5s . 

Choctaw  Okla  &  Gulf  R  R  gen  mtg  1919  5s.. 
Cinn  Ham  &  Day  Ry  gen  mtg  1939  4i/oS.... 
Cinn  I  polis  &  W  Ry  1st  &  ref  mtg  1953  4s.  . 
Cleve  Cinn  Chic  &  St  L  Ry  deb  1931  4Y.s.  .  . 
Cleve  Loran  &  Wheeling  R  R  1st  mtg  1033  5s. 
Den  &  Rio  Grande  R  R  imp  mtg  1928  5s.  .  .  . 

Den  Tramway  Ter  Co  1st  mtg  1931  5s . 

Elgin  Joliet  &  Eastern  Ry  1st  mtg  1941  5s.  . 
Evansville  &  I ’polis  R  R  1st  cons  mtg  1926  6s 

Fitchburg  R  R  1932  4y2s . 

Flint  &  Pere  Marq  R  R  cons  1st  mtg  1939  5s. 
Ft  Worth  &  Den  City  Ry  1st  mtg  1921  6s.  .  . 
G  H  &  San  A  Ry  1st  mtg  Mex-Pac  ext  1931  5s 

Ga  &  Ala  Ry  1st  cons  mtg  1945  5s . 

Grand  Trunk  Ry  of  Can  eq  notes  1918  4%s. 

Gulf  &  Ship  Isl  R  R  gen  ref  1914  6s . 

Gulf  Ter  Co  1st  mtg  1957  4s . 

Ind  Ill  &  Iowa  R  R.  1st  mtg  1950  4s . 

Kan  City  El  Ry  gen  mtg  i922  6s . 

Kan  City  Ft  Scott  &  M  R  R  ref  mtg  1936  4s. 
Kan  &  Colo  Pac  Ry  1st  ref  mtg  1938  6s.... 

Lake  Erie  &  West  R  R  2d  mtg  1941  5s . 

Lake  Shore  &  Mich  So  Ry  1931  4s . 

Lehigh  &  Hud  River  Ry  deb  1920  4s . 

Lehigh  Val  Ter  Rv  1st  mtg  1941  5s . 

Leroy  &  Caney  Valley  Air  Line  R  R  1926  5s 
Litchfield  &  Madison  Ry  1st  mtg  1934  5s.  .  .  . 
L  Isl  R  R  No  S  Branch  1st  cons  mtg  1932  5s 
L  &  N  R  R  Pad  &  Mem  div  1st  mtg  1946  4s. 
Macon  Dub  &  Sav  R.  R  1st  mtg  1947  5s.... 
Mason  City  &  Ft  Dodge  R  R  1st  mtg  1955  4s. 

Millen  &  S  W  R  R  1st  mtg  1955  5s . 

M’polis  &  St  L  R  R  1st  cons  mtg  1934  5s.  .  . 
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Book 

Par 

value 

value 

$5,858 

$5,800 

53,625 

50,000 

11,110 

11,000 

4,500 

4,500 

2,450 

2,500 

1,020 

1,000 

1,020 

1,000 

24,750 

25,000 

144,275 

150,000 

19,800 

20,000 

45,500 

50,000 

94,375 

100,000 

152,527 

125,000 

72,125 

75,000 

47,625 

50,000 

8,910 

9,000 

49,313 

50,000 

23,125 

25,000 

20,250 

25,000 

23,875 

25,000 

48,872 

50,000 

9,908 

10,000 

19,786 

20,000 

24,625 

25,000 

52,800 

55,000 

46,750 

50,000 

21.656 

25.000 

28,650 

30,000 

49.451 

50,000 

68,150 

60.000 

65,788 

71,000 

94,831 

85,000 

101,539 

85.000 

113.640 

96,000 

50,012 

50,000 

49,750 

50,000 

18,750 

25,000 

29.550 

30,000 

49.035 

50,000 

62,750 

50,000 

104,125 

100,000 

206,079 

175,000 

96.500 

100.000 

90,375 

100,000 

59.000 

50.000 

82.444 

75,000 

25,370 

43.000 

24.750 

25.000 

47,500 

50.000 

167.312 

150,000 

77.781 

75.000 

23,883 

25,000 

57,625 

50.000 

28,091 

25.000 

25,875 

25,000 

33,350 

30,000 

150.014 

136.000 

54.462 

50.000 

26  500 

25  000 

99.047 

100,000 

50,000 

50,000 

46.750 

50,000 

32.725 

35.000 

117,000 

100.000 

88,000 

110,000 

52,500 

50.000 

26.875 

25.000 

46,625 

50,000 

23.438 

25.000 

59.042 

50.000 

45.004 

45.000 

58.638 

62.000 

26.687 

25.000 

122.313 

12-5.000 

73.387 

75.000 

67,500 

75.000 

32.670 

33.000 

47,375 

45,000 
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Market 

value 

$6,032 

52.500 
11,110 

4,500 

2,475 

1,000 

1,010 

24.750 
141,000 

19,800 

44.500 
87.000 

142.500 

71.250 

44.500 
8,910 

50.500 

22.500 

26.250 

24.250 

48.500 
9,900 

19.800 

24.500 

53.900 
a  0.500 

22.500 
23,6*0 

49.500 
6R.000 

63.900 
9n  050 

93.500 
112.320 

53.000 

'in. ooo 

18.250 

29.100 

48.500 

60.500 
102,000 
197,750 

95,000 

89,000 

53.500 

76.500 
28.380 

21.750 
46,000 

160.500 

72.750 
24,000 
54,000 
27,000 

25.500 

28.800 
145.520 

52.500 

26.250 
99.000 
50,000 
44.000 

32.900 
107,000 

84.700 

52.000 

25.750 
46,000 

23.750 
56.000 
45,000 
58,280 
26.000 

117.500 

74.250 
52,500 
32.670 

44.100 
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Book  Par 

Bonds :  value  value 

M’ polls  &  St  L  R  R  1st  &  ref  mtg  1949  4s..  $23,025  $25,000 

Miss  Cent  It  R.  1st  mtg  1949  5s .  48,375  50,000 

Mo  Kan  &  Okla  R  R  1st  mtg  1942  5s .  52.675  50.000 

Mo  Kan  &  Tex  Ry  1st  &  ref  2004  4s .  19,125  25,000 

Mo  Kan  &  Tex  Ry  St  L  div  2001  4s .  43,138  50,000 

Mo  Kan  &  Tex  Ry  1st  mtg  ext  1944  os .  20,000  20,000 

Mo  Pac  Ry  1st  cons  mtg  1920  6s .  111,625  100,000 

Mutual  Ter  Co  1st  mtg  1924  4s .  24,625  25,000 

Nash  Chatt  &  St  L  Ry  C’ville  Branch  1923  Gs  16,912  15,000 

Nash  Chatt  &  St  L  Ry  1st  cons  mtg  1928  5s.  51,750  45,000 

New  Lon  No  R  R  1st  mtg  1940  4s .  24,813  25,000 

New  Mex  Ry  &  C  Co  1st  mtg  &  coll  tr  1947  5s  84,500  85,000 

N  Y  C  &  II  R  R  R  Lake  Shore  coll  1998  3y2s  64,685  75,000 

N  Y  C  &  II  R  R  R  1915  4y,s .  24,750  25,000 

NYC&HRRR.  B&Aeq  tr  1921  4y,s.  .  .  94,429  95,000 

N  Y  C  &  II  It  R  R  B  &  A  e<i  tr  1923  4  y> s .  .  .  4.971  5,000 

N  Y  N  II  &  II  R  It  conv  deb  1948  6s .  2,704  2,700 

N  Y  Rys  1st  real  est  &  ref  mtg  1942  4s .  13,644  19,000 

N  Y  Rys  adj  mtg  inc  1942  5s .  29,710  57,000 

Nodaway  Val  R.  R  1st  mtg  1920  7s .  3,080  3,000 

Norfolk  &  So  R  R  1st  ref  1961  5s .  49,500  50,000 

N  W  Penn  It  R  1st  mtg  1941  5s .  46,500  50,000 

N  W  Ter  Ry  1st  mtg  1926  5s .  87.50G  95,000 

Penn  R  R  conv  1915  3%s .  97.500  100,000 

Peoria  &  Pekin  Union  Ry  2d  mtg  1921  4%s..  100,142  104,000 

Pere  Marq  R  R  receivers’  ctfs  1914  4V>s....  24,900  25,000 

Philadelphia  Co  deb  1922  5s . 48,025  50.000 

Pitts  &  Shaw  R  R  1st  mtg  skg  fund  1959  5s.  92,250  100,000 

Pitts  &  Shaw  R  R  equip  notes  1913  6s .  49,875  50,000 

Pitts  Ter  It  R  &  Coal  Co  1st  mtg  1942  5s.  .  .  55,000  55,000 

Raleigh  &  Southport  Rv  1st  mtg  1965  5s _  75,094  75.000 

Rock  Isl  Frisco  Ter  Co  1st  mtg  1927  5s....  25,000  25,000 

Seaboard  Air  Lino  R  R  ref  mtg  1959  4s .  41,750  50,000 

Seaboard  Air  Line  Ry  Atl-Bir  fst  mtg  1933  4s  94,000  100,000 

Seaboard  &  Roanoke  It  R  1st  mtg  1926  5s.  .  .  51,625  50.000 

Southern  Pacific  R  R  1st  rfdg  1955  4s .  73,600  78,000 

Southern  Ry  1st  cons  mtg  1994  5s .  64,144  55.000 

Southern  Ry  1st  mtg  Memphis  div  1996  5s.  .  59,447  60.000 

Southern  Ry  1st  mtg  St  L  div  1951  4s .  32,500  35,000 

St  L  Iron  Mt  &  So  Ry  R  &  G  div  1933  4s...  23,899  26  000 

St  L  Rockv  Mt  Si  Pac  Co  1st  mtg  1955  5s _  112,300  130  nno 

StL&SPRR  1st  mtg  (NOT  Sc  M)  1940  5s  47,500  50,000 

St  Louis  Transit  Co  1924  5s .  93,315  100.000 

St  Paul  City  Ry  cable  cons  mtg  1937  5s....  57,195  50.000 

Tampa  &  Jacksonville  Ry  1st  mtg  1949  5s..  46.250  50.000 

Texas  &  Pac  R.v  1st  mtg  La  div  1931  5s....  109.375  100.000 

Toledo  &  O  Cent  Ry  West  div  1st  mtg  1935  5s  123.534  114,000 

Toledo  Traction  Co  1st  cons  mtg  1913  6s...  49.250  50,000 

Ulster  &  Delaware  R  R  1st  cons  mtg  1928  5s  56,000  50,000 

Vandalia  R  R  cons  mtg  ser  B  1957  4s .  47,531  50,000 

Virginian  R.v  1st  mtg  1962  5s .  99,000  100,000 

Wabash  R  R  1st  mtg  1939  5s .  26,475  25,000 

Waterloo  C'r  F  &  N  Ry  1st  mtg  S  F  1940  5s  24,000  25,000 

Western  Maryland  It  R  1st  mtg  1952  4s....  21,250  25,000 

Wheeling  &  Lake  Erie  Ry  1st  mtg  1926  5s..  55,325  50,000 

Wheel  &  L  E  R  R  1st  cons  mtg  1949  4s .  68,231  75,000 

American  Power  &  Light  1921  6s .  24.000  25.000 

Bush  Terminal  Buildings  1st  mtg  1960  5s.  .  .  123,375  125,000 

Galveston  Wharf  Co  1940  5s .  25,000  25.000 

Huron  &  Erie  Loan  &  Sav  Co  deb  1915  414s.  25,000  25  ooo 

Huron  &  Erie  Loan  &  Sav  Co  deb  1916  414s.  50.000  50.000 

Mortgage  Bond  Co  1932  5s .  24.938  25,000 

Orange  County  Lighting  Co  1st  mtg  1925  5s  25,000  25.000 

Western  Union  Telegraph  Co  coll  tr  1938  5s.  10,300  10,000 

Western  Union  Telegraph  Co  coll  tr  1938  5s.  25,510  25,000 

Stocks  : 

45  Atchison  Topeka  &  Santa  Fe  R  R  pfd.  .  900  4.500 

1000  Chicago  &  Eastern  Illinois  R  R  pfd...  109,800  100.000 

250  Chic  Si  East  Ill  R  R  com  (25  st’k  tr  ctfs 

$1,000  each  St  L  &  San  Fran  R  R  Co)  13,375  25,000 

550  Chicago  Gt  West  Ry  pfd  stk  tr  ctfs.  .  .  .  46,375  55,000 

257  Chicago  Rock  Island  &  Pacific  Ry.  .  .  .  18.364  25.700 

300  Chicago  St  P  Minn  &  Omaha  Ry  pfd..  46.650  30.000 

2r,0  Georgia  R  R  &  Banking  Co .  41,800  20.000 

274  Illinois  Central  R  It  .  25,926  27.400 

300  Louisville  &  Nashville  R  R .  35,538  30,000 


[1912 


Market 

value 

$15,750 

47.500 

52.500 

19.500 

38.500 

19.600 
106,000 

24.250 
16,800 

48.600 

24.500 
85,000 

59.250 
25,000 
94;050 

4,950 

3,375 

14,820 

32,490 

3,090 

49,000 

46,000 

81,700 

97,000 

94,640 

24.500 

48.500 
90.000 
50,000 

52.250 
75.000 
25,000 

39.500 
86.000 
5-3.000 
72.540 
58,300 
64.200 
30. 800 
21.580 

101.4  00 
47.000 
70,000 

52.500 

46.500 
98.000 

121.980 

50.000 

52,000 

47,000 

99,000 

26.500 

23.500 
21,000 
51,000 
60,750 
25.000 

121.250 

25.500 
25,000 
50,000 
25,000 
25,000 
10,100 
25,510 


4.590 

107,000 

11,750 

17.050 

32.125 

45.600 

52.600 
34.798 
42.300 
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Stocks  : 

60  Louisville  &  Nashville  R  R  new  sub  1st 

payment  20  per  cent . 

200  Mobile  &  Ohio  R  R  (Southern  Ry) . 

125  New  Hampshire  Electric  Rys  pfd. 

147  New  Hampshire  Electric  Rys  com. 

495  New  York  Central  &  Hudson  R  R.. 

355  New  York  New  Haven  &  Hartford  R  R 
154  Norfolk  &  Western  Ry  adjustment  pfd. 

6S8  Pennsylvania  R  R . 

150  Peoria  &  Bureau  Valley  R  R . 

27  St  Joseph  So  Bend  &  Southern  R  R  pfd 
378  St  Joseph  So  Bend  &  Southern  R  R.  com 

80  Southern  Ry  pfd . 

100  United  New  Jersey  R  R  &  Canal  Co... 

250  Utica  Clinton  &  Binghamton  R  R . 

60  /Etna  National  Bank  Hartford . 

722  Charter  Oak  National  Bank  Hartford.  . 
25  Citizens  Central  Nat  Bank  New  York. 

46  City  Bank  Hartford  . 

360  National  Exch  Bank  Hartford  (par  50) 
200  Central  &  So  American  Telegraph  Co.. 

*1995  Colonial  Securities  Co . 

1004  Commercial  Union  Telegraph  Co . 

300  Hartford  Gas  Lt  Co  pfd  Hartford.... 

300  Hartford  Gas  Light  Co  common . 

250  Northern  Central  Coal  Co  Missouri.... 


Totals .  $9,961,232 
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515 

Book 

Par 

Market 

value 

value 

value 

$1,200 

$6,000 

$3,660 

18,000 

20,000 

16,000 

4,375 

12,500 

6,625 

14,700 

1,764 

51,694 

49,500 

53,955 

48,635 

35,500 

45,440 

4,209 

15,400 

13,552 

40,124 

34,400 

41,968 

24,750 

15,000 

27,000 

1,500 

2,700 

2,700 

11,120 

37,800 

15,120 

1,613 

8,000 

6,400 

23,400 

10,000 

23,800 

28,125 

25,000 

17,500 

8,400 

6,000 

19,380 

77,462 

72,200 

119,130 

3,125 

2,500 

5,000 

4,690 

4,600 

5,980 

21,900 

18,000 

29,520 

23,400 

20,000 

22,800 

199,500 

199,500 

1,296,750 

30,359 

25,100 

28,363 

12,246 

7,500 

15,000 

13,578 

7,500 

21,000 

18,375 

25,000 

3.750 

$9,961,232 

$9,910,809  $10,841,425 

*  Department  Note. — The  Colonial  Securities  Company  owns  $199,900  par  value 
of  capital  stock  of  the  State  Insurance  Company  of  Nebraska,  having  a  market 
value  of  $223,888,  and  $295,000  par  value  of  the  capital  stock  of  the  Mechanics 
and  Traders  Insurance  Company  of  New  Orleans,  La.,  having  a  market  value  of 
$772,900.  Such  holding  would  not  be  legal  for  a  domestic  fire  insurance  company 
under  New  York  insurance  law. 
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NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE 
COMPANY  OF  PITTSBURGH,  PA. 


PITTSBURGH,  PA. 

[Incorporated  December  2S,  1910;  commenced  business  January  1,  1911] 
SAMUEL  MCKNIGHT,  President  H.  M.  SCHMITT,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


Cross  premiums . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $2, 182, 079  61 

$282,699  11 
373,792  06 

-  656,491  17 


Total  premiums .  $1,525,588  44 

Interest : 

Mortgage  loans .  $149,  927  98 

Collateral  loans .  6,  688  07 

Bonds  and  stocks .  2,055  84 

Deposits .  2,  226  63 

From  other  sources .  89  49 


Total  . 

Rents . . . 

Agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


Real  estate .  1,  033  08 

Total  Income  . $1,698,068  39 

Ledger  Assets  December  31,  1911 .  3,163,812  06 

Total . $4,861,880  45 


160,988  01 
10,  195  17 
263  69 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  991  49 

reinsurance .  78,  583  15 


$807,711  61 
81,574  64 


Net  amount  paid  policyholders  for  losses .  $726,  136  97 

Expenses  of  adjustment  and  settlement  of  losses .  19,090  56 

Commissions  or  brokerage .  459,219  83 

Allowances  to  local  agencies  for  agency  expenses .  22,378  05 

Salaries,  $12,461.58,  and  expenses,  $12,644.29,  of  special  and 

general  agents .  25,  105  87 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 


and  home  office  employees .  $66,  125  59 

Rents  .  6,  000  00 

Advertising,  $1,021.13;  printing  and  stationery,  $6,717.42 .  7,  73*8  55 

Postage,  telegrams,  telephone  and  express .  3,694  50 

Legal  expenses . •  566  06 

Furniture  and  fixtures .  661  37 

Maps,  including  corrections . .  1,338  75 

Underwriters’  boards  and  tariff  associations .  12,492  62 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  11,508  27 

Inspection  and  surveys .  5,575  39 

Repairs  and  expenses  on  real  estate .  2,348  32 

Taxes  on  real  estate .  2,766  94 

State  taxes  on  premiums .  16,899  44 

Insurance  department  licenses  and  fees .  7,743  60 

All  other  licenses,  fees  and  taxes,  including  $1,667.84,  federal 

corporation  tax .  10,261  74 

Miscellaneous  .  1,  8'10  48 

Dividends  to  stockholders  (declared  during  year,  $160,000)  ...  160,000  00 

Agents’  balances  charged  off .  2,355  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate .  $5,  061  86 

Bonds .  150  00 

Mortgage .  1,283  33 

-  6,495  19 


Total  Disbursements  . . $1,578,283  53 


Balance . $3,283,596  92 


LEDGER  ASSETS 

Book  value  of  real  estate .  $148,844  79 

Mortgage  loans  .  2,  432,  406  98 

Collateral  loans . . .  100,600  00 

Book  value  of  bonds,  $81,893.75,  and  stocks,  $7,260 .  89,  153  75 

Cash  in  company’s  office .  39,972  53 

Deposits  in  trust  companies  and  banks  on  interest .  239,  120  89 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  228,195  37 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,  108  61 

Deposit  with  Philadelphia  Underwriters’  Association .  200  00 


Total . . . $3,283,596  92 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $42,818  78 

Bonds .  1,  108  33 

Collateral  loans .  546  44 


Total  .  44,473  55 

Rents  due .  331  50 

Market  value  of  real  estate  over  book  value .  11,905  21 

Market  value  of  bonds  and  stocks  over  book  value .  2,  447  25 


Gross  Assets  . $3,342,754  43 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  $5,108  61 

Total  admitted  Assets . . $3,337,645  82 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $71,517  78 

Unadjusted  plus  $11,008.51  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  110,900  09 
Resisted .  22,  200  00 


Total  . . 

Deduct  reinsurance 


$204,617  87 
32, 104  41 


Net  unpaid  losses  and  claims .  $172,513  46 

Unearned  premiums .  1,617,540  19 

Dividends  declared  and  unpaid  to*  stockholders .  40'9  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  472  47 

Estimated  amount  of  taxes  hereafter  payable .  22,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  794  07 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $1,813,729  19 

$1,  000. ooo  00 

523,910  63 


Surplus  to  policyholders 


1,523,916  63 


Total  Liabilities 


$3,337,645  82 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$307 , 439 , 837 
220,448,009 


$527,888,500 

100,201,170 


$301,087,336 

40,090,415 


$320,996,921 


Premiums 


$2,945,445 

00 

2,182,079 

61 

$5,127,524 

61 

1,690,233 

09 

$3,437,291 

52 

435,339 

59 

$3,001,951 

93 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$64,706,482 

$707,161  72 

1-2 

$353,580  86 

19101 

’  55,303,855 

461,745  05 

1-6 

76,957  51 

1911 

Three  years . • 

60,533,822 

530,129  05 

1-2 

265,064  53 

1912 

78,916,840 

640,783  27 

5-6 

538,980  06 

1909 

Four  years . 

/  215,439 

2,071  52 

1-8 

333  94 

1910 

\  202 , 249 

2,543  41 

3-8 

953  78 

19081 

f  6,881,399 

80,764  98 

1-10 

8,076  50 

1909 

7,994,079 

99,126  84 

3-10 

29,738  05 

1910 

Five  years . • 

9,810,934 

119,723  83 

1-2 

69,801  92 

1911 

13,881,480 

160,924  98 

7-10 

112,647  49 

1912 

15,924,340 

185,090  07 

9-10 

167,121  06 

Over  five  years . . 

565,390 

4,687  21  pro  rata 

4,218  49 

Totals . 

$320,996,921 

$3,001,951  93 

$1,617,540  19 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  tornado,  $12,663. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $13,955,082 

Losses  paid  from  organization  of  company  (less  reinsurance) .  5,799,070 

Cash  dividends  declared  since  commencing  business .  1.457,801 

Stock  dividends  declared  since  commencing  business .  227.500 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  738,565 

Company’s  stock  owned  by  directors  at  par  value .  490,000 

Loaned  to  directors  or  other  officers,  $76,300  ;  to  stockholders,  $40,300  116,600 


BUSINESS  IN  T1IE  STATE  OF  NEW  YORK 

Gross  risks  written .  $60,642,823 

Less  $14,734,649  risks  canceled;  and  $5,608,799  reinsurance .  20,343,448 

Net  risks  written .  $40,299,375 

Gross  premiums  on  risks  written .  $466,851 

Les>s  $106,571  return  premiums;  and  $45,065  reinsurance .  151,636 

Net  premiums  received .  $315,215 

Losses  paid  (deducting  salvage) .  $198,322 

Less  losses  on  risks  reinsured .  13,603 

Net  losses  paid .  $184,719 

Losses  incurred  .  $207,512 

Less  losses  on  risks  reinsured .  25,498 

Net  losses  incurred .  $182,014 


State 

Pennsylvania 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $2,432,400  98 


Schedule  op  Collateral  Loans 


15  Real  Estate  Savings  &  Trust  Co . 

5  Real  Estate  Savings  &  Trust  Co . 

110  Allegheny  Trust  Co . 

U  S  Steel  1963  5s . 

20  Duquesne  National  Bank . 

10  Real  Estate  Savings  &  Trust  Co . 

100  Consolidated  Gas  Co  pref . 

20  Merchants  Land  Co . 

15  Real  Estate  Savings  &  Trust  Co . 

6  Real  Estate  Savings  &  Trust  Co . 

5  Real  Estate  Savings  &  Trust  Co . 

30  Real  Estate  Savings  &  Trust  Co . 

12  Allegheny  Trust  Co . 

12  Bank  of  Pittsburgh . 

15  Real  Estate  Savings  &  Trust  Co . 

20  Real  Estate  Savings  &  Trust  Co . 

15  Real  Estate  Savings  &  Trust  Co . 

10  Real  Estate  Savings  &  Trust  Co . 

50  Nevada  Consolidated  Copper  Co . 

50  National  Mortar  &  Supply  Co . 

390  Standard  Underground  Cable  Co . 

10  Real  Estate  Savings  <fc  Trust  Co . 

10  Real  Estate  Savings  &  Trust  Co . 

5  Exchange  National  Bank  of  Pittsburgh.... 

10  U  S  Cast  Iron  Pipe  &  Foundry  Co . 

5  Dollar  Savings  Fund  &  Trust  Co . 

20  Real  Estate  Savings  &  Trust  Co . 

15  Real  Estate  Savings  &  Trust  Co . 


Rate 

Market 

Amount 

Par  value 

used 

value 

loaned 

$1,500 

120 

$1 , 800 

$1 , 300 

500 

120 

600 

400 

11,000 

140 

15, 400 \ 

10,000 

4,000 

101J 

4 , 050  / 

2,000 

242 

4, 8401 

1,000 

120 

1 , 200  ) 
1,000  \ 

9,600 

2,000 

25 

2,000 

175 

3 , 500  J 

1,500 

120 

1,800 

1,300 

500 

120 

600 

400 

500 

120 

600 

400 

3,000 

120 

3,600 

2,500 

1,200 

140 

1,6801 

2,000 

600 

126 

1,512/ 

1,500 

120 

1,800 

1,300 

2,000 

120 

2,400 

1,800 

1,500 

120 

1,800 

1,300 

1,000 

120 

1,200 

1,000 

250 

19| 

987 

500 

5,000 

110 

5,500 

3,500 

39,000 

290 

113,100 

58,000 

1,000 

120 

1,200 

1,000 

1,000 

120 

1,200 

400 

250 

80 

4001 

400 

1,000 

55 

550/ 

500 

250 

1 , 250 

400 

2,000 

120 

1,200 

1,800 

1,500 

120 

1,800 

1,300 

$176,569  $100,600 


In¬ 

terest 


Totals 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Jones  &  Laughlin  Steel  Co  1st  mtg  Pittsb  Pa 

1939  5s  . 

rittsb  McKeesport  &  Connellsville  Ry  Co  1st 

cons  mtg  Pittsb  Pa  1931  5s . 

Pittsb  McKeesport  &  Connellsville  Ry  Co  1st 

mtg  Pittsb  Pa  1931  5s . 

West  End  Trac  Co  gen  mtg  Pittsb  Pa  1938  5s 
Pittsb  Cru  Steel  Co  1st  mtg  Pittb  Pa  1928  5s 
Nat  Tube  Co  1st  mtg  Pittsb  Pa  1952  5s.... 

Stocks  : 

25  Allegheny  Trust  Co  North  Side  Pittsb  Pa 
5  Real  Es  Sav  &  Tr  Co  North  Side  Pittsb  Pa 

1  Gen  Adjust  Bureau  New  York  City . 

71  Aspinwall  Dellafield  Co  Aspinwall  Pa.  . 


Book 

Par 

Market 

value 

value 

value 

$30,575 

$30,000 

$30,300 

1,025 

1,000 

1,030 

12,355 

12,000 

12,360 

3,083 

3,000 

3,060 

19,950 

20,000 

20,000 

14,906 

15,000 

14,850 

3,125 

2,500 

3,550 

654 

500 

600 

100 

100 

100 

3,381 

3,550 

5,751 

$89,154 

$S7,650 

$91,601 

Totals 
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THE  NATIONAL  BREWERS’  INSURANCE  COMPANY 


CHICAGO,  ILL. 

[Incorporated  March  28,  1906;  commenced  business  April  1,  1906] 

WM.  H.  REHM,  President  E.  GRAHAM  RHOADS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $43,  029  18 

Deduct  reinsurance  .  $5,  062  40 

return  premiums .  2,517  59 

-  7,579  99 


Total  premiums . .  $35,  449  19 

Interest: 

Bonds  and  stocks .  $12,648  05 

Deposits .  229  84 


Total 


12,877  89 


Total  Income  .  $48,327  08 

Ledger  Assets  December  31,  1911 .  346,245  32 

Total .  $394,572  40 


DISBURSEMENTS 

Gross  losses  .  $2,  849  64 

Deduct  salvage .  $22  30 

reinsurance .  611  46 

-  633  76 


Net  amount  paid  policyholders  for  losses .  $2,215  88 

Expenses  of  adjustment  and  settlement  of  losses .  52  51 

Commissions  or  brokerage . . .  7,512  85 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  2,  500  00 

Printing  and  stationery .  1  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  252  51 

State  taxes  on  premiums .  672  76 

Insurance  department  licenses  and  fees .  613  40 

All  other  licenses,  fees  and  taxes,  including  $157.91  federal 

corporation  tax .  258  71 

Miscellaneous .  1,  268  82 
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Dividends  to  policyholders .  $8,389  01 

Dividends  to  stockholders  (declared  during  year,  $25,000) _  25,000  00 

Total  Disbursements  .  $48,737  45 

Balance .  $345,834  95 


LEDGER  ASSETS 

Book  value  of  bonds,  $310,031.70,  and  stocks,  $200 .  $3'16,  231  70 

Deposits  in  trust  companies  and  banks  on  interest .  26,012  74 

Agents’  balances  representing  business  written  subsequent' to 

October  1,  1912 .  3,590  51 


Total .  $345,834  95 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  4,162  90 


Gross  Assets  . .  $349,997  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value .  9,  881  70 


Total  admitted  Assets .  $340,116  15 


LIABILITIES 


Unearned  premiums .  $18,  678  93: 

Estimated  amount  of  taxes  hereafter  payable .  750  00 


Inabilities,  except  capital .  $19,428  93 

Capital  .  $200,  000  00 

Surplus  .  120,  687  22 


Surplus  to  policyholders 


320,687  22 


Total  Liabilities 


$340,116  15 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$4,015,323 

4,706,255 

$43,405  02 
43,029  18 

$9,321,578 

4,757,836 

$86,434  20 
43,960  94 

$4,563,742 

546,000 

$42,473  26 
4,747  36 

$4,017,142 

$37,725  90 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $3,809,555  $35,874  47  1-2  $17,937  23 

1910)  f  58,987  804  50  1-6  144  09 

1911  Three  years . {  38,000  074  37  1-2  337  19 

1912 J  [  50,000  312  50  5-6  200  42 


Totals .  $4,017,142  $37,725  90  $18,078  93 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) .  $202,762 

Losses  paid  from  organization  of  company  (less  reinsurance) .  36,103 

Cash  dividends  declared  since  commencing  business .  95,000 

Largest  net  amount  in  any  one  hazard .  7,500 

Losses  incurred  during  the  year  (less  reinsurance) .  2,216 

Company’s  stock  owned  by  directors  at  par  value .  54,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $728,810 

Less  reinsurance  .  36,000 

Net  risks  written .  $692,810 

Gross  premiums  on  risks  written .  $5,406 

Less  $74  return  premiums;  and  $353  reinsurance .  427 

Net  premiums  received .  $4,979 

Losses  incurred  and  paid  (deducting  salvage) .  $64 

Less  losses  on  risks  reinsured .  14 

Net  losses  paid .  $50 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Cook  Co  Ill  court  house  1920  4s . 

Cook  Co  Ill  court  house  1925  4s . 

Sanitary  Dist  of  Chicago  1914  4s . 

City  of  Chicago  so  pk  com  1916  4s . 

City  of  Chicago  so  pk  com  1918  4s . 

City  of  Chicago  so  pk  com  1919  4s . 

City  of  Chicago  so  pk  com  1923  4s . 

City  of  New  York  1955  4s . 

City  of  New  York  1956  4s . 

Pennsylvania  R  R  conv  1915  3%s . 

Chicago  City  Ry  Co  1927  5s . 

City  of  Chicago  Ill  1913  4s . 

City  of  Chicago  Ill  1915  4s . 

City  of  Chicago  Ill  1916  4s . 

City  of  Chicago  Ill  1917  4s . 

City  of  Chicago  Ill  1921  4s . 

City  of  Chicago  Ill  1922  4s . 

City  of  Philadelphia  Pa  193S  4s . 

C  B  &  Q  R  R  Co  Ill  div  1949  4s . 

C  R  I  &  P  Ry  Co  gen  mtg  1988  4s . 

Stocks  : 

1  Western  Adjustment  &  Ins  Co  Chic . 


Book 

Par 

Market 

value 

value 

value 

$10,434 

$10,000 

$10,000 

26,335 

25,000 

24,750 

25,365 

25,000 

25,000 

20.082 

20,000 

20,000 

4,018 

4,000 

3,960 

1.004 

1,000 

990 

40,650 

40,000 

39,600 

27,000 

25,000 

23,500 

8,150 

8,000 

7,520 

4,550 

5,000 

4.850 

30,7o0 

30.000 

30.300 

14.056 

14,000 

14.000 

25,140 

25,000 

25,000 

15,095 

15,000 

15.000 

19,135 

19,000 

18,810 

1,010 

1.000 

990 

2,020 

2,000 

1,980 

31.350 

30,000 

30.300 

5,013 

5.000 

4,950 

4,875 

5,000 

4,650 

200 

100 

200 

$316,232 

$309,100 

$306,350 

Totals  . 
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NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG,  PA. 


PITTSBURG,  PA. 

[Organized  February  14,  1901  ;  commenced  business  March  1,  1901] 

E.  E.  COLE,  President  W.  F.  BRAUN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums .  $4,  169,  209  14 

Deduct  reinsurance .  $1,  145,  937  59 

return  premiums .  720,  318  40 

-  1,866,255  99 

Total  premiums .  $2,  302,  953  15 

Interest: 

Mortgage  loans .  $36,  654  18 

Collateral  loans .  5,  750  00 

Bonds  and  stocks .  106,692  25 

Deposits .  4,  943  31 

From  other  sources .  460  67 


Total  .  154,500  41 

Rents . .  ..  400  0G 

Agents’  balances  previously  charged  off .  489  76 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $4,515  94 

Stocks  .  15  25 

-  4,531  19 

Total  Income  . $2,462,874  51 

Ledger  Assets  December  31,  1911 .  3,885,896  63 

Total . $6,348,771  14 


DISBURSEMENTS 

Gross  losses  .  $1,736,252  62 

Deduct  salvage  .  $8,  005  18 

reinsurance  .  605,  195  75 

discount  .  1,  163  22 

-  614,364  15 


Net  amount  paid  policyholders  for  losses 


$1,  121,  888  47 
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Expenses  of  adjustment  and  settlement  of  losses .  $32,848  85 

Commissions  or  brokerage .  406,891  17 

Allowances  to  local  agencies  for  agency  expenses .  11,064  48 

Salaries,  $79,567.39,  and  expenses,  $54,026.74,  of  special  and 

general  agents  . . .  133,  594  13 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  114,724  62 

Rents .  13,  073  44 

Advertising,  $807.43;  printing  and  stationery,  $27,277.94 .  28,085  37 

Postage,  telegrams,  telephone  and  express .  13,872  75 

Legal  expenses  .  404  35 

Furniture  and  fixtures .  2,774  81 

Maps,  including  corrections .  10,  194  76 

Underwriters’  boards  and  tariff  associations .  25,  178  32 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  8,  392  77 

Inspections  and  surveys .  4,  196  39 

Repairs  and  expenses  on  real  estate .  84  24 

Taxes  on  real  estate .  55  94 

State  taxes  on  premiums .  60,  118  59 

Insurance  department  licenses  and  fees .  17,480  30 

All  other  licenses,  fees  and  taxes,  including  $1,728.79  federal 

corporation  tax .  12,  527  27 

Dividends  to  stockholders  (declared  during  year,  $90,000)  ....  90,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  29,  561  65 

Agents’  balances  charged  off .  3,981  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  56  25 


Total  Disbursements  . $2,141,050  30 


Balance . $4,207,720  84 


LEDGER  ASSETS 

Book  value  of  real  estate .  $7,965  66 

Mortgage  loans  .  623,  700  00 

Collateral  loans  .  115,  000  00* 

Book  value  of  bonds,  $2,203,750.96,  and  stocks,  $297,722.33...  2,501,473  29 

Cash  in  company’s  office .  9,575  29 

Deposits  in  trust  companies  and  banks  not  on  interest .  68,236  75 

Deposits  in  trust  companies  and  banks  on  interest .  135,571  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  558,970  60 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,675  37* 

Bills  receivable  taken  for  premiums .  181,552  03 


Total . $4,207,720  84 


non-ledger  assets 

Interest  due  and  accrued : 


Mortgages .  $12,  035  06 

Bonds .  31,916  54 

Collateral  loans .  1,  405  36 

Total  .  45,356  96 

Gross  Assets  . ..$4,253,077  80 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $5,675  37 

Bills  receivable,  past  due .  39,629  88 

Book  value  of  bonds  and  stocks  over  market 
value  .  321  63 


Total  .  $45,  626  88 


Total  admitted  Assets 


$4,207,450  92 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $31,547  39 

Unadjusted  plus  $14,5'00  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  202,203  04 
Resisted .  44,  105  75 


Total  .  $277,856  18 

Deduct  reinsurance  .  81,  793  95 


Net  unpaid  losses  and  claims .  $196,062  23 

Unearned  premiums .  2,420,871  34 

For  contingencies  .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  60,000  00 

Held  under  reinsurance  treaty .  77,080  21 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $2,754,522  78 

$1,000,000  00 

452,928  14 


Surplus  to  policyholders 


1,452,928  14 


Total  Liabilities 


$4,207,450  92 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Liabilities  in 

Market  value  such  state 


State  or  Country  of  deposit  or  country 

Canada .  $54,133  $84,296  01 

Georgia  .  10,000  34,222  50 

Virginia  .  57,500  40,051  61 


$121,633  $158,570  12 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $405,083,813 

Written  or  renewed  in  1912 .  344,281,970 


Excess  of  original  premiums  ovc-r  amount  received  for  reinsur¬ 
ance  . 


$4,917,295  02 
4,169,209  14 

15,390  43 


Totals . 

$749,365,783 

$9,101,894 

59 

Deduct  expirations  and  cancellations . 

279,013,512 

3,396,137 

58 

In  force  December  31,  1912 . 

$470,352,271 

$5,705,757 

01 

Deduct  amount  reinsured . 

103,991,495 

1,286,990 

09 

Net  amount  in  force . 

$366,360,776 

$4,418,766 

92 
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recapitulation  of  fire  risks  and  premiums 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$100,186,579 

$1,179,669  29 

1-2 

$589,834  64 

1911 1 

1,465,921 

17,535  31 

1-4 

4,383  83 

19121 

Two  years . 

4,707,343 

45,665  00 

3-4 

34,248  75 

1910 

1  52,144,930 

580,725  13 

1-6 

96,787  52 

1911 

Three  years . 

60,899,194 

694,115  49 

1-2 

347,057  74 

1912 

74,714,169 

843,016  81 

5-6 

703,014  01 

1909 

'  1,141,075 

10,402  44 

1-8 

1,300  30 

1910 

282,971 

4,166  66 

3-8 

1,562  49 

1911 

•  Four  years . 

419,992 

5,660  13 

5-8 

3,537  58 

1912 

1,229,906 

10,674  45 

7-8 

9,340  14 

1908) 

8,202,097 

114,203  09 

1-10* 

11,420  31 

1909 

10,069,964 

138,284  20 

3-10 

41,485  26 

1910 

Five  years . 

12,809,179 

178,145  07 

1-2 

89,072  53 

1911 

16,396,340 

242,436  13 

7-10 

169,705  29 

1912 

21,691,116 

353,467  72 

9-10 

318,120  95 

Totals . 

$366,360,776 

$4,418,766  92 

$2 

,420,871  34 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Tornado,  $95,453. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $15,883,095 

Losses  paid  from  organization  of  company  (less  reinsurance) .  8,508.293 

Cash  dividends  declared  since  commencing  business .  412,500 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,155,844 

Company’s  stock  owned  by  directors  at  par  value .  395,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $44,920,072 

Less  $8,004,187  risks  canceled;  and  $13,000,671  reinsurance .  21,130,858 

Net  risks  written . $28,789,814 

Gross  premiums  on  risks  written .  $410,078 

Less  $83,090  return  premiums;  and  $129,879  reinsurance .  212.909 

Net  premiums  received .  $203,109 

Losses  paid  (deducting  salvage) .  $219,018 

Less  losses  on  risks  reinsured .  75,209 

Net  losses  paid .  $143,809 

Losses  incurred .  $222,249 

Less  losses  on  risks  reinsured .  80,884 

Nefr  losses  incurred .  $141,865 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Pennsvlvania  .  $591,700 

Utah  .  32,000 


$023,700 


Schedule  of  Collateral  Loans 

Rate  Market  Amount  In- 
Par  value  used  value  loaned  terest 

$150,000  95  $142,500  $115,000  5 


Pennsylvania  Water  Co  1940  5s. . 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book  Par 

value  value 


Ashville  N  C  1941  5s .  $20,900 

Calgary  Can  Protestant  pub  sch  1935  4y>s.  ..  10,147 

Georgia  State  of  1913  4^s .  1,000 

Georgia  State  of  1915  4%s .  10,775 

Lynchburg  Va  1934  4s .  20,800 

Montreal  Can  deb  (city  St  Henri)  1937  4s.  6,912 

Montreal  Can  Protestant  sch  1939  4s .  12,838 

Norfolk  Va  1928  4s .  1,960 

Norfolk  Va  1929  4s .  2,940 

Norfolk  Va  1931  4s .  980 

Norfolk  Va  1932  4s .  980 

Norfolk  Va  1939  4s .  4,900 

Richmond  Va  1938  4s .  18,900 

St  Boniface  Can  1917  A5s .  10,222 

Sumter  S  C  1951  5s .  10,478 

Toronto  Can  deb  1920  4s .  24.333 

Allegheny  Val  St  Ry  Co  1936  5s .  50,000 

Atchison  Topeka  &  Sa  Fe  R  R  conv  1960  4s.  154.562 

Central  of  Ga  R  R  (Chattanooga  div)  1951  4s  18,300 

Chesapeake  &  Ohio  Ry  gold  notes  1914  4V>s.  24,719 

Chic  Burlington  &  Quincy  R  R  1958  E4s.T..  14,250 

Chic  Mil  &  St  P  Ry  conv  1932  4y2s .  73,800 

L  Shore  &  Mich  So  R  R  1928  4s .  24.750 

L  Shore  &  Mich  So  R  R  1931  4s . ..  .  23,688 

Louisville  &  Nashville  It  R  1955  4s .  23.250 

Metropolitan  Street  Ry  Co  2002  4s .  24,500 

Norfolk  &  Western  R  R  conv  1932  4s .  100,906 

Norfolk  &  Western  R  R  conv  1932  4s .  6.000 

Norfolk  &  Western  R  R  divisional  1944  4s...  46.875 

Penny  1  vania  R  R  conv  1915  3V>s .  48,313 

Reading  Co  1997  4s . 7 .  48,500 

Southern  Pacific  R  R  conv  1929  4s .  48,000 

Southern  Pacific  R  R  1st  rfdg  1955  4s .  47,500 

Union  Pacific  R  R  conv  1927  4s .  49,500 

Union  Pacific  R  R  1st  rfdg  2008  E4s .  9,700 

Western  Maryland  R  R  1st  mtg  1932  4s....  43,281 

Winston-Salem  So’bound  Ry  1960  4s .  47,437 

American  Telephone  &  Telegraph  Co  1929  4s.  45.438 

Atlas  Coal  Co  1932  5s .  24,875 

Beaver  Valley  Water  Co  1932  5s .  20.000 

Frick  Coke  Co  II  C  1921  5s .  10,207 

Frick  Coke  Co  II  C  1922  5s .  10,226 

Frick  Coke  Co  H  C  1923  5s .  10.243 

Frick  Coke  Co  II  C  1924  5s .  10,260 

Frick  Coke  Co  II  C  1925  5s .  10,276 

Frick  Coke  Co  II  C  1926  5s .  10.292 

Frick  Coke  Co  II  C  1927  5s .  10,306 

Frick  Coke  Co  II  C  1928  5s .  10.320 

Frick  Coke  Co  H  C  1929  5s .  10.333 

Frick  Coke  Co  H  C  1930  5s .  10,346 

Hostetter  Connellsville  Coke  Co  1942  5s.  .  .  .  25.000 

Jamison  Coal  &  Coke  Co  1931  5s .  49,750 

Jones  &  Laughlin  Steel  Co  1939  5s .  25,015 

Kensington  Water  Co  1930  5s .  50.000 

Latrobe  Water  Co  1918  5s .  30.000 

Mesta  Machine  Co  1915  5s .  3.000 

Mesta  Machine  Co  1916  5s .  3.000 

Mesta  Machine  Co  1917  5s .  3  000 

Mesta  Machine  Co  1918  5s .  3.000 

Mesta  Machine  Co  1919  5s .  3,000 

Monongahela  River  C  C  &  C  Co  1949  6s....  27,500 

National  Fire  Proofing  Co  1913  5s . .  .  1,978 

National  Fire  Proofing  Co  1914  5s .  1,976 

National  Fire  Proofing  Co  1916  5s .  1,973 

National  Fire  Proofing  Co  1917  5s .  1.971 

National  Fire  Proofing  Co  1919  5s .  2  953 

Nationad  Fire  Proofing  Co  1920  5s .  2,950 

National  Fire  Proofiing  Co  1921  5s .  2,949 

National  Fire  Proofing  Co  1922  5s .  2,947 

National  Fire  Proofing  Co  1923  5s .  2,945 

National  Fire  Proofing  Co  1924  5s .  2.943 

National  Fire  Proofing  Co  1925  5s .  2.942 

National  Fire  Proofing  Co  1926  5s .  2.940 

National  Fire  Proofing  Co  1927  5s .  2.939 

National  Fire  Proofing  Co  1928  5s .  2.938 

National  Fire  Proofing  Co  1929  5s .  2.936 

National  Fire  Proofing  Co  1930  5s .  2.935 

National  Fire  Proofing  Co  1931  5s .  2,934 


$20,000 
10.000 
1,000 
10,000 
20,000 
7,000 
13,000 
2,000 
3,000 
1,000 
1,000 
5,000 
18,000 
10,000 
10.000 
24,333 
50,000 
150,000 
20,000 
25,000 
15,000 
70,000 
25,000 
25,000 
25,000 
25,000 
100,000 
6,000 
50,000 
50.000 
50,000 
50,000 
50,000 
50,000 
10,000 
50,000 
50,000 
50,000 
25,000 
20.000 
10,000 
10.000 
10,000 
10.000 
10.000 
10,000 
10.000 
10,000 
10.000 
10.000 
25.000 
50,000 
25,000 
50.000 
30,000 
3,000 
3.000 
3.000 
3.000 
3,000 
25,000 
2,000 
2.000 
2.000 
2.000 
3.000 
3,000 
3.000 
3,000 
3.000 
3.000 
3.000 
3  000 
3.000 
3.000 
3.000 
3.000 
3,000 


Market 

value 

$21,200 

9.600 
1,000 

10,100 

18,600 

6.510 

12,220 

1,880 

2.820 

940 

940 

4.600 
17.460 
10,200 

10.500 
23,847 

49.500 
154,500 

18,000 

24,750 

14.250 

73.500 
23.000 
23.000 
23,000 

15.500 
112.000 

6,720 

46.500 

48.500 

48.500 

46.500 

46.500 

48.500 

9.600 
42,000 
45,000 

44.500 
25,000 
19.600 
10.300 
10.300 
10  300 
10.300 
10.400 
10.400 

10.400 

10.400 

10.400 
10.400 
26.000 

49.500 
25  250 
50.000 
30.000 

3,000 

3.000 

3,000 

3,000 

3.000 

29,000 

1.980 

1.980 

1.980 

1.980 
2.940 
2.940 
2.940 

2.940 

2.940 
2.910 

2.940 
2.940 
2.940 
2,9^0 
2.940 

2.940 

2.940 
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Bonds : 

National  Fire  Proofing  Co  1932  5s . 

Penn  Water  Co  1929  C5s . 

Pittsburgh  Brewing  Co  1949  Os . 

Pittsburg-Buffalo  Co  1929  D5s . 

Pittsburg  Coal  Co  1931  5s . 

Pittsburg  Crucible  Steel  Co  1924  5s . 

Pittsburg  Crucible  Steel  Co  1925  5s . 

Pittsburg  Crucible  Steel  Co  1920  5s . 

Pittsburg  Crucible  Steel  Co  1927  5s . 

Pittsburg  Crucible  Steel  Co  1928  5s . 

Pittsburg  Crucible  Steel  Co  1929  5s . 

Pittsburg  Crucible  Steel  Co  1931  5s . 

Pittsburg  Crucible  Steel  Co  1932  5s . 

Pittsburg  Crucible  Steel  Co  1933  5s . 

Pittsburg  Crucible  Steel  Co  1934  5s . 

Fittsburg  Lamp  Brass  &  Glass  Co  1915  Os.. 

Ilacine  Water  Co  1931  5s . 

St  Joseph  Water  Co  1941  5s . 

Standard  Sanitary  Mfg  Co  1920  Os . 

Union  Bag  &  Paper  Co  1930  5s . 

Union  Gajs  Co  1929  5s . 

Union  Steel  Co  1952  5s . 

Vandalia  Coal  Co  1930  Os . 

West  Braddock  Biridge  Co  1927  5s . 

Western  Union  Telegraph  Co  1950  4%s.... 

Stocks  : 

200  B  &  O  R  R  pfd . 

30  B  &  O  R  R  common . 

300  Ill  Central  R  R . 

502  Norfolk  &  Western  R  R . 

2000  Pennsylvania  R  R . 

251  Pitts  &  Lake  Erie  R  R . 

55  Farmers’  Deposit  Nat  Bk  Pittsburgh  Pa 

75  Second  Nat  Bk  Pittsburgh  Pa . 

204  Western  Union  Telegraph  Co . 


Book 

value 

$2,933 

09,775 

52.500 
42,000 
62,205 

1,995 

1,995 

1,995 

1.995 
2,992 
2,992 
2,992 
2,992 
2,992 

1.995 
25.000 
20.000 
50.000 
50,000 
24,750 
13.000 

117,599 

52.500 
23.000 
25,000 


18,200 

3.000 

38.555 

54.450 

118,850 

22,030 

6.717 

17,500 

17,820 


Par 

value 

$3,000 

65,000 

50,000 

42.000 

70,000 

2,000 

2,000 

2,000 

2.000 

3,000 

3,000 

3,000 

3,000 

3.000 

2,000 

25,000 

20,000 

50.000 

50.000 

25,000 

13,000 

117,000 

50.000 

23,000 

25,000 


20,000 

3,000 

30,000 

50.200 

100.000 

12,550 

5.500 

7.500 
20,400 


5.29 


Market 

value 

$2,940 

64,350 

49.000 

42,000 

63,700 

2,000 

2,000 

2,000 

2,000 

3.000 

3,000 

3.000 

3,000 

3,000 

2,000 

25,000 

19,400 

46.500 
50.900 

22.750 
12,740 

121.680 

49.500 
23,000 

23.750 


17.400 

3,150 

38.100 

56,726 

122.000 

50,200 

6,435 

15.000 

15,504 


Totals 


$2,501,473  $2,465,483  $2,501,152 
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THE  NEWARK  FIRE  INSURANCE  COMPANY 


NEWARK,  N.  J. 


[Organized  November  4,  1811 ;  commenced  business  May  14,  1810] 

EDGAR  J.  HAYNES,  President  THOMAS  L.  FARQUIIAR,  Secretary 


CAPITAL. 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums,  fire .  $1,007,418  80 

Deduct  reinsurance  .  $145,118  74 

return  premiums .  139,879  20 

-  284,997  94 


Total  premiums 


Interest: 

Mortgage  loans  .  $19,  808  98 

Bonds  and  stocks .  41,585  05 

Deposits  .  1,  520  95 


$722,420  86 


Total  .  62,914  98 

Rents .  4,  500  00 

Surplus  paid  in  on  increased  capital .  255,937  00 

Agents’  balances  previously  charged  off .  278  21 


Total  Income  . $1,046,051  05 

Ledger  Assets  December  31,  1911 .  1,329,688  ?5 

Increase  of  Capital .  250,000  OO 


Total 


$2,625,739  80 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $3,  137  86 

reinsurance  .  43,270  61 

discount .  448  99 


$372,775  95 


46,857  46 


Net  amount  paid  policyholders  for  losses .  $325,918  49 

Expenses  of  adjustment  and  settlement  of  losses .  6,891  81 

Commissions  or  brokerage .  ISO,  lO'l  19 
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Salaries,  $28,574,  and  expenses,  $19,189.80,  of  special  and  gen¬ 
eral  agents .  $47,763  80 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  47,584  70 

Rents .  5,  214  30 

Advertising,  $4,925.12;  printing  and  stationery,  $14,531.34....  19,456  40 

Postage,  telegrams,  telephone  and  express .  5,033  21 

Legal  expenses  .  1,781  28 

Furniture  and  fixtures .  13,876  54 

Maps,  including  corrections .  5,326  75 

Underwriters’  boards  and  tariff  associations .  5,386  22 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,407  12 

Inspections  and  surveys .  4,222  37 

Repairs  and  expenses  on  real  estate .  3,419  37 

Taxes  on  real  estate .  2,  119  80 

State  taxes  on  premiums .  12,395  54 

All  other  licenses,  fees  and  taxes,  including  $728.61  federal 

corporation  tax .  11,  100  37 

Miscellaneous  .  4,  762  92 

Dividends  to  stockholders  (declared  during  year,  $52,397.80).  52,431  80 


Total  Disbursements  .  $728,104  10 


Balance . „ . $1,897,635  70 


LEDGER  ASSETS 

Book  value  of  real  estate .  $145,523  24 

Mortgage  loans  .  495,  850  00 

Book  value  of  bonds,  $705,914.90,  and  stocks,  $322,250.38 .  1,028,  165  28' 

Cash  in  company’s  office .  300  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  931  67 

Deposits  in  trust  companies  and  banks  on  interest .  81,745  27 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  139,652  33 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,817  91 

Deposit  with  Philadelphia  Fire  Underwriters’  Association....  100  00 

Cash  advanced  to  special  agents .  1,550  00' 


Total . $1,897,635  70 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages .  $7, 614  18 

Bonds .  9,  582  00 


Total  .  17,  196  18 

Market  value  of  real  estate  over  book  value .  4,476  70 

Reinsurance  due  on  losses  paid .  7,573  ?2 


Gross  Assets 


$1,926,882  36 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,817  91 

Book  value  of  bonds  and  stocks  over  market 

value  .  4,372  28 

Cash  advanced  to  special  agents .  1,550  00 


Total  .  $9,740  19 

Total  admitted  Assets . $1,917,142  17 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $19,777  23 

Unadjusted  plus  $4,724  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  65,075  63 
Resisted .  13,  044  00 


Total  .  $97,896  86 

Deduct  reinsurance .  18,  961  00 


Net  unpaid  losses  and  claims .  $78,935  86 

Unearned  premiums .  575,  259  80 

Dividends  declared  and  unpaid  to  stockholders .  8,285  75 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,521  09 

Estimated  amount  of  taxes  hereafter  payable .  15,000  00 

Reinsurance  premiums .  10,  914  86 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $689,917  36 

$500,000  00 
727,224  81 


1,227,224  81 


Total  Liabilities 


$1,917,142  17 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia  .  $25,500  $15,372  86 

Oregon .  10.200  3.874  35 


$35,700  $19,247  21 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . . . 
Deduct  amount  reinsured . . 


$90,840,034 

$882,475 

11 

94,816,641 

1,007,418 

80 

$185,656,675 

$1,889,893 

91 

63,720.791 

670,340 

71 

$121 ,935,884 

$1,219,553 

20 

15,490,403 

166,344 

16 

$106,445,481 

$1,053,209 

04 

Net  amount  in  force 
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recapitulation  of  fire  risks  and  premiums 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 

19111 

1912/ 

1910' 

1911  • 

1912 
19091 

1910 

1911  ’ 

1912 

1908 

1909 

1910  • 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years 
Four  years . 

Five  years . 


$43,684,891 

$488,134  40 

1-2 

340,059 

3,841  65 

1-4 

254 , 357 

2,873  71 

3-4 

12,365,238 

96,719  56 

1-6 

16,459,234 

129,388  03 

1-2 

21,954,517 

190,482  94 

5-6 

105,875 

933  29 

1-8 

41,083 

402  31 

3-8 

100,814 

1,392  92 

5-8 

197,112 

2,374  65 

7-8 

1,074,980 

14,764  41 

1-10 

1,276,079 

17,438  58 

3-10 

1,547, 285 

20,020  68 

1-2 

2,844,095 

37,023  69 

7-10 

4,199,862 

47,418  22 

9-10 

Premiums 

unearned 

$244,067  20 
960  41 
2,155  29 
16,119  92 
64,694  01 
158,735  75 
116  66 
150  87 
870  55 
2,077  81 
1,476  44 
5,231  58 
10,010  34 
25,916  59 
42,676  38 


Totals 


$106,445,481  $1,053,209  04 


$575,259  80 


general  interrogatories 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) . . .  $9,248,305 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,505,362 

Cash  dividends  declared  since  commencing  business .  1,237,171 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  340,610 

Company’s  stock  owned  by  directors  at  par  value .  91.555 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $21,455,925 

Less  $4,394,904  risks  canceled;  and  $3,133,507  reinsurance .  7,528,411 

Net  risks  written  .  $13,927,514 

Gross  premiums  on  risks  written .  $187,746 

Less  $32,670  return  premiums;  and  $29,023  reinsurance .  61,693 

Net  premiums  received  .  $126,053 

Losses  paid  (deducting  salvage) .  $89,692 

Less  losses  on  risks  reinsured .  12,189 

Net  losses  paid  . $77,503 

Losses  incurred  .  $93,557 

Less  losses  on  risks  reinsured .  15,321 

Net  losses  incurred  .  $78,236 


State 

New  Jersey 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $495,850 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  gov’t  Pan  canal  loan  1961  3s 

Elizabeth  adiustment  N  J  1922  4s . 

Newark  water  1922  4s . 

Newark  school  1957  4s . 

Newark  1930  4s . 

County  of  Hudson  park  1954  4s . 

Essex  county  park  1926  4s . 

Essex  county  hospital  1947  4s . 

Hudson  county  Newark  plank  road  1960  4yas 


Book 

value 

$35,769 

14,850 

4,040 

10,100 

100,250 

9,700 

35,350 

10,100 

7,560 


Par 

value 

$35,000 

15,000 

4,000 

10,000 

100,000 

10,000 

35,000 

10,000 

7,000 


Market 

value 

$35,700 

14,850 

4,000 

9.900 

99,000 

9.600 

34,650 

9,800 

7,350 
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Book  Par 

Bonds :  value  value 

Borough  of  Rutherford  imp  1915  5s .  $10,049  $10,000 

Consolidated  Traction  Co  of  N  J  1933  5s...  33.634  32,000 

Easton  &  Amboy  R  R  Co  1st  mtg  1920  5s..  10,700  10,000 

Midland  R  R  Co  1940  5s .  11,100  10,000 

Newark  Passenger  St  Ry  Co  1930  5s .  56,175  52,000 

North  Hudson  County  Ry  Co  1928  5s .  10,402  10,000 

Trenton  Passenger  St  Ry  Co  1922  Gs .  11,100  10,000 

West  Shore  R  R  Co  coupon  1st  cons  2361  4s  28,280  28,000 

West  Shore  R  R  Co  reg  2361  4s .  22,220  22,000 

Elizabethtown  Gas  Eight  Co  1913  4>/os .  16,010  16,000 

Hackensack  Water  Co  1st  mtg  1952  4s .  8,600  10,000 

Hoboken  Land  &  Improvement  Co  1930  5s...  27,810  27,000 

Hudson  County  Gas  Co  1st  mtg  1949  5s....  59,573  57,000 

Newark  Consolidated  Gas  Co  2nd  mtg  1948  5s  52,100  50,000 

Newark  Gas  Co  1st  mtg  1944  6s .  99,893  78,800 

Plainfield  Gas  &  Electric  Co  1940  5s .  20,550  20,000 

Stocks  : 

100  Atchison  Topeka  &  Santa  Fe  com .  10,412  10,000 

300  Atchison  Topeka  &  Santa  Fe  pfd .  31,038  30,000 

200  Consolidated  Traction  Co  of  N  J  com..  15,175  20,000 

200  Lackawanna  R  R  of  N  J  com .  19,275  20,000 

600  Morris  &  Essex  R  R  Co  guar  com .  53,952  30,000 

120  Rapid  Transit  St  Ry  Co  guar  com .  28,838  12,000 

200  Reading  Company  1st  pfd .  8,900  10,000 

82  United  N  J  R  R  &  Canal  Co  com .  19,717  8,200 

100  Union  Pacific  pfd  .  9,262  10,000 

413  National  Newark  Banking  Co  com .  79,296  20,650 

318  National  State  Bank  Newark  N  J  com..  34,980  15,900 

1  General  Adjustment  Bureau  com .  50  50 

115  Newark  Consolidated  Gas  Co  com .  11,155  11,500 

1  Western  Adjustment  &  Insp  Bureau  com  200  100 


Totals . $1,028,165  $867,200 
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Market 

value 

$10,000 

32.960 

10.500 
11,000 
55,640 
10,400 
10,800 
27,440 
21,560 
16,000 

8,700 

28,350 

59,280 

52.500 
99,288 
20,600 


10,800 

30,600 

15.200 
19,000 

52.500 

28.200 
9,100 

19,516 

9,200 

80,535 

37,524 

50 

11.500 
200 


$1,023,793 


i 
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THE  NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY 


NEW  BRUNSWICK,  N.  J. 

[Incorporated  December  27,  1S2G;  commenced  business  May  1,  1832] 
GEORGE  A.  VIEIIMANN,  President  CHARLES  D.  ROSS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $778,067  69 

$87,410  32 
149,208  34 

-  236,  708  66 


Total  premiums  . 
Interest: 

Mortgage  loans  . . . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


$542,259  03 


$8,423  80 
16,333  30 
412  92 
32  67 


Total  .  25,202  69 

Rents  .  12,862  75 

Paid  in  account  of  increase  of  capital .  44,525  .00 

Surplus  paid  in  account  of  increase  of  capital .  44,  525  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  .  85  50 


Total  Income  . • .  $669,459  97 

Ledger  Assets  December  31,  1911 .  713,118  68 

Total . . . $1,382,578  65 


Gross  losses . 

Deduct  salvage  . . . 
reinsurance 
discount  . . 


DISBURSEMENTS 

.  $307,860  95 

$7,048  87 
34,980  20 
335  93 

-  42,365  00 


Net  amount  paid  policyholders  for  losses 


$265,495  95 
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Expenses  of  adjustment  and  settlement  of  losses .  $6,808  03 

Commissions  or  brokerage .  125,153  74 

Salaries,  $17,344.81,  and  expenses,  $20,767.87,  of  special  and 

general  agents .  38,  109  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . . .  25,241  37 

Rents  . .  2,500  00 

Advertising,  $974.03;  printing  and  stationery,  $4,220.08 .  5,194  11 

Postage,  telegrams,  telephone  and  express .  3,316  97 

Legal  expenses .  25  56 

Furniture  and  fixtures .  517  41 

Maps,  including  corrections .  2,148  9-3 

Underwriters’  boards  and  tariff  associations .  2,921  14 

l1  ire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,556  68 

Inspections  and  surveys .  2,478  88 

Repairs  and  expenses  on  real  estate .  5,363  55 

Taxes  on  real  estate .  1,887  73 

State  taxes  on  premiums .  6,475  38 

Insurance  department  licenses  and  fees .  4,  192  2tl 

All  other  licenses,  fees  and  taxes,  including  $271.36  federal 

corporation  tax .  3,  152  48 

Miscellaneous  .  1,  573  96 

Commission  on  sale  stock .  3,067  50 

Dividends  to  stockholders  (declared  during  year,  $29,996.25).  29,996  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  1,236  50 


Total  Disbursements  .  $541,414  01 


Balance . .  $841,164  64 


LEDGER  ASSETS 

Book  value  of  real  estate .  $132,362  00 

Mortgage  loans .  208,  861  00 

Book  value  of  bonds,  $159,982.56,  and  stocks,  $168,492.55 .  328,475  11 

Cash  in  company’s  office .  10,  163  36 

Deposits  in  trust  companies  and  banks  on  interest .  60,694  41 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1942 .  100,313  56 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . ' .  195  20 

Deposit  with  Philadelphia  Underwriters .  100  00 


Total .  $841,164  64 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $1,  826  26 

Bonds  .  1,  682  31 

Total  .  3,508  51 

Market  value  of  bonds  and  stocks  over  book  value .  23,554  89 

Gross  Assets  . .  $868,228  04 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . . .  $195  20 

Mortgage  . .  402  00 


Total  . .  $597  20 


Total  admitted  Assets .  $867,630  84 


LIABILITIES 


Losses  and  claims  for  losses: 


Unadjusted  .  $47,  015  001 

Deduct  reinsurance  .  9,  392  55 


$37,622  45 
436,357  16 
42  97 
250  00 
3,  000  00 
44,525  00 
44,525  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Dividends  declared  and  unpaid  to  stockholders.... 
Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Paid  in  account  increase  of  capital . 

Surplus  paid  in  account  increase  of  capital . 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 

Total  Liabilities  . 


. .  $566,322  58 

$200,  000  00 

101,308  26 


301,308  26 


$867,630  84 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Florida  .  $10,100  $18,630  02 

Georgia .  10,100  18,355  08 

Oregon . . .  25,000  11.844  00 

Virginia  . 10,670  15,063  34 


$55,870  $63,900  54 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $63,611,493 

Written  or  renewed  in  1912 .  62,674,790 


Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$834,858  85 
778,967  69 

4,492  81 


Totals . 

$126,286,283 

52,508,001 

$1,618,319  35 
679,303  29 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$73,778,282 

8,900,273 

$939,016  06 
122,567  08 

Net  amount  in  force . 

$64,878,009 

$816,448  98 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911 
19  2 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 

Three  years. . . . 
Four  year* . 

Five  years . 

Over  five  year* . 
Advance . 


Totals 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$29,818,768 

$362,184  52 

1-2 

$181,092  26 

561,310 

4,816  61 

1-4 

1,204  15 

262,770 

2,435  62 

3-4 

1,826  72 

7,458,451 

96,872  54 

1-6 

16,145  42 

9,152,489 

119,988  66 

1-2 

59,994  33 

13,035,761 

158,110  04 

5-6 

131,758  36 

37 , 367 

476  67 

1-8 

59  58 

10,275 

111  07 

3-8 

41  64 

52,393 

817  86 

5-8 

511  15 

76,323 

790  61 

7-8 

691  78 

748,022 

10,936  21 

1-10 

1,093  62 

531,932 

8,729  32 

3-10 

2,618  79 

544,813 

8,495  74 

1-2 

4,247  87 

790,302 

13,154  81 

7-10 

9,208  36 

1,631,748 

25,921  43 

9-10 

23,329  29 

11,000 

235  23 

pro  rata 

161  80 

154,285 

2,372  04 

All 

2,372  04 

$64,878,009 

$816,448  98 

$436,357  91 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) . ‘ .  $3,844,725 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,779,522 

Cash  dividends  declared  since  commencing  business .  668.219 

Largest  net  amount  in  any  one  hazard .  20,00** 

Losses  incurred  during  the  year  (less  reinsurance) .  274.385 

Company’s  stock  owned  by  directors  at  par  value .  71.275 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $14,226,673 

Less  $3,428,303  risks  canceled  ;  and  $1,106,436  reinsurance .  4,534,739 

Net  risks  written .  $9,691,934 

Gross  premiums  on  risks  written .  $118,354 

Less  $23,SS6  return  premiums;  and  $8,108  reinsurance .  31,994 

Net  premiums  received .  $86,360 

Losses  paid  (deducting  salvage) .  $53,356 

Less  losses  on  risks  reinsured .  6,659 

Net  losses  paid .  $46,697 

Losses  incurred  .  $46,987 

Less  losses  on  risks  reinsured .  6,659 

Net  losses  incurred .  $40,328 


State 

New  Jersey 
Oregon  .  .  . 


SCHEDULE  OF  MORTGAGER  OWNED.  CLASSIFIED  BY  STATES 

Amount  of 
principal  unpaid 

.  $183,861 

.  25,000 


$208,861 


Schedule  of  Bonds  and  Shocks  Owned 


Book  Par 

Bond® :  value  value 

Essex  county  N  J  park  1934  4s .  $27,509  $25,000 

Georgia  state  1915  4i£s .  10,375  10.000 

Hackensack  N  .T  water  1952  4s .  875  1,000 

Jersey  City  N  J  water  1932  4s .  1,022  1.000 

New  Brunswick  N  J  city  1923  4s .  4,000  4,000 


Market 

value 

$24,500 

10,100 

870 

980 

3,920 


Bonds : 

New  Brunswick  school  1926  4s.... 

£ew  York  city  1954  3%s . .*'** 

New  York  state  canal  1960  4s . 

Richmond  Va  1941  4s . 

Colorado  &  Southern  1935  4 Us.' .*.*!!.’.*.*  ’ 
Southern  Pacific  eonv  1929  4s... 

Wabash  Pitts  Ter  2d  income  1954  4s....... 

Security  Co  cons  4s . 

Stocks  : 

500  Pennsylvania  R  R  Co . 

rj'rusi  Go  of  N  Y  C'itv*. ’.  *.!*.*. 
42n  Middlesex  Title  Guar  &  Tr  Co  N  Bruns 

*2  Bk  of  N  J  N  Brunswick  N  J . 

io  Nat  Bk  N  Brunswick  N  J.... 

12  Title  Guar  &  Tr  Co  N  Y  City . 

2'5  Associated  Underwriters  Inc  S  Frisco  Cal 

General  Adjustment  Bureau . 

150  National  Surety  Co  N  Y  City . 

_  2  Southern  Adjustment  Bureau . 

240  Washington  Water  Pwr  Spokane  Wash. 


Totals 
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Book 

Par 

Market 

value 

value 

value 

$3,500 

$3,500 

$3,395 

40,550 

40,000 

34,000 

10,468 

10,000 

10,100 

10,980 

11,000 

10,670 

19,725 

20,000 

18,800 

20,225 

20,000 

18,600 

6,694 

15.000 

300 

4,060 

5,800 

3,480 

31,981 

25,000 

80.500 

19,005 

3,500 

18,900 

50,750 

40,500 

64,800 

15.933 

7,000 

19,810 

1,375 

500 

1,375 

6,532 

1,200 

6,060 

2,500 

2,500 

7,500 

450 

450 

450 

13.714 

15,000 

30.900 

1  00 

100 

100 

26,152 

24,000 

31,920 

$328,475 

$286,050 

$352,030 
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THE  NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 


MANCHESTER,  N.  H. 

[Organized  1869  ;  commenced  business  April,  1870] 

LEWIS  W  O ROCKETT  1 

PRANK  W.  SARGEANT,  President  PRANK  E.  MARTIN,  *  \  Secretaries 

WM.  B.  BURPEE,  J 

CAPITAL 

Capital  paid  up  in  cash,  $1,350,000 
INCOME 

Gross  premiums  .  $3,113,292  99 

Deduct  reinsurance  .  $455,  923  17 

return  premiums  .  342,  170  21 

-  798,093  38 


Total  premiums .  $2,315,199  61 

Interest: 

Mortgage  loans  .  $6,663  71 

Bonds  and  stocks .  231,423  53 


Total  .  238.087  24 

Rents  .  12,  104  92 

Agents’  balances  previously  charged  off .  73  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  250  00 


Total  Income  . $2, 565, 714  77 

Ledger  Assets  December  31,  1911 .  5,042,505  90 

Increase  of  Capital .  150,000  00 


Total . $7,758,220  67 


DISBURSEMENTS 

.  $1,504,978  75 

$10,733  57 
261,062  43 
1,556  19 

-  273,352  19 


Net  amount  paid  policyholders  for  losses .  $1,231,  626  56 

Expenses  of  adjustment  and  settlement  of  losses .  14.  035  61 

Commissions  or  brokerage .  512,888  63 

Allowances  to  local  agencies  for  agency  expenses .  25,773  58 

Salaries,  $58,648.88,  and  expenses,  $51,247  41,  of  special  and 

general  agents  .  109,  896  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  71,687  01 

Rents  .  1,500  00 

Advertising,  $5,848.62;  printing  and  stationery,  $17,337.26...  23,185  S8 

Postage,  telegrams,  telephone  and  express .  8,446  S6 

Legal  expenses .  1,  972  40 

Furniture  and  fixtures .  005  63 


Gross  losses . 

Deduct  salvage  . .  . 
reinsurance 
discount  . . 
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Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $1,389,42  federal 

corporation  tax . 

Miscellaneous  . 

Dividends  to  stockholders  (declared  during  year,  $127,500)  ... 
Agents’  balances  charged  off . 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate .  $6,  000  00 

Bonds  .  10,033  23 

Stocks  .  13,637  50 


$8,895  59 
26,850  80 

2,057  65 
15, 189  97 
5,685  13 
2, 554  93 
49,39-8  53 
12, 106  64 

19,912  65 
11,247  08 
120,  000  00 
2,539  59 


29, 670  73 


Total  Disbursements 


,  .  $2,308,027  74 


Balance 


$5,450,192  93 


LEDGER  ASSETS 

Book  value  of  real  estate .  $100,900  00 

Mortgage  loans  .  114,  050  00 

Book  value  of  bonds,  $3,066,929.92,  and  stocks,  $1,473,956.35..  4,540,886  27 

Cash  in  company’s  office .  673  82 

Deposits  in  trust  companies  and  banks  not  on  interest .  322,998  74 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  370,684  10 


Total . $5,450,192  93 


NON-LEDGER  ASSETS 

Interest  accrued : 

Mortgages  .  $1, 58(1  63 

Bonds  .  47,  870  04 


Total  .  49,451  67 

Market  value  of  real  estate  over  book  value .  7,450  00 

Market  value  of  bonds  and  stocks  over  book  value .  766,659  43 


Total  Assets  . $6,273,754  03 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $69,594  44 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  228,572  87 
Resisted  .  14,  159  00 


Total  . .  $312,  326  31 

Deduct  reinsurance  .  101,  369  38 


Net  unpaid  losses  and  claims 


$210,956  93 
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Unearned  premiums  . 

Dividends  declared  and  unpaid  to  stockholders . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Return^  premiums,  $38, 847. 40;  reinsurance  premiums,  $49,- 

Reserve  for  contingent  liabilities . 

Sinking  fund  for  office  building . ** 


$2, 185, 606  70 
67,  500  00 
25,000  00 
70,000  00 

88,061  97 
250,000  00 
160,  000  00 


Liabilities,  except  capital..., . $3,047,125  60 

Capital  .  $1,350,000  00 

Surplus  .  1,876,628  43 


Surplus  to  policyholders .  3,226,628  43 

Total  Liabilities  . $6,273,754  03 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

„  Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia  .  $9,800  $28,832  49 

Virginia .  55,500  31,031  75 


$65,300  $59,864  24 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  , 

Deduct  amount  reinsured . . 

Net  amount  in  force . 


Fire  risks  Premiums 


$404,441,354 

275,661,470 

$4,431,424  45 
3,113,292  99 

$680,102,824 

$7,544,717  44 

234,164,043 

2,735,897  12 

$445,938,781 

$4,808,820  32 

55,167,203 

582,875  73 

$390,771,578 

$4,225,944  59 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$109,057,570 

$1,310,101  96 

1-2 

$655,050  98 

1911 

T wo  years . < 

884,701 

5,266  87 

1-4 

1,316  72 

1912 

803,813 

7,806  67 

3-4 

5,855  00 

1910 

55,799,267 

548,138  80 

1-6 

91,356  47 

1911 

Three  years . ■ 

61,710,424 

607,110  14 

1-2 

303,555  07 

1912 

66,506,144 

638,708  15 

5-6 

532,256  79 

1909 

1,199,915 

12,002  94 

1-8 

1,500  37 

1910 

Four  years . . . 

1,302,991 

12,851  13 

3-8 

4,819  17 

1911 

949,960 

10,925  08 

5-8 

6,828  18 

1912 

971,322 

10,426  45 

7-8 

9,123  14 

1908) 

14,581,077 

167,709  80 

1-10 

16,770  98 

1909 

16,071,514 

187,799  56 

3-10 

56,339  87 

1910 

Five  years . 

18,913,811 

218,418  82 

1-2 

109,209  41 

1911 

20,435,188 

240,929  28 

7-10 

168,650  50 

1912] 

21,583,881 

247,748  94 

9-10 

222,974  05 

Totals .  $390,771,578  $4,225,944  59  $2,185,606  70 
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general  interrogatories 


Lines  of  business  written  other  than  fire  and  marine :  Tornado 

$13,433  .  .  . . 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $41,483,369 

Losses  paid  from  organization  of  company  (less  reinsurance) .  22,752,144 

Cash  dividends  declared  since  commencing  business .  2,604,358 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,266,249 

Company’s  stock  owned  by  directors  at  par  value .  276.200 

Loaned  to  directors  or  other  officers,  $1,350  ;  to  stockholders,  $4,000  5,350 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $37,480,058 

Less  $4,571,663  risks  canceled;  and  $4,704,682  reinsurance .  9,276,345 

Net  risks  written  .  $28,203,713 

Gross  premiums  on  risks  written .  $346,060 

Less  $46,174  return  premiums;  and  $42,956  reinsurance .  89,130 

Net  premiums  received  .  $256,930 

Losses  paid  (deducting  salvage) .  $189,481 

Less  losses  on  risks  reinsured .  26,682 

Net  losses  paid  .  $162,799 

Losses  incurred  .  $202,736 

Less  losses  on  risks  reinsured .  32,796 

Net  losses  incurred  .  $169,940 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Minnesota  .  . . . 

Missouri . 

New  Hampshire 


Amount  of 
principal  unpaid 
$22,200 
5,000 
86,850 


$114,050 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Imperial  Japanese  gov’t  1st  series  1925  4% s 

United  States  1925  4s . 

Baltimore  Md  annex  imp  1954  4s . 

Baltimore  Md  conduit  loan  1958  4s . 

Boston  Mass  library  1923  4s . 

Boston  Mass  sewerage  1937  4s . 

Boston  Mass  1927  4s . 

Buffalo  N  Y  grade  crossing  1931  4s . 

Cambridge  Mass  1928  4s . 

Columbus  Ohio  school  dist  1914  5s . 

Concord  N  II  1922  4s . 

Concord  N  II  1923  3%s . 

Concord  N  H  1924  3y2s . 

Dallas  Tex  water  wks  imp  1947  4s . 

Duluth  Minn  water  and  light  1936  4s . 

Duluth  Minn  school  1940  414  s . 

East  Portland  Oregon  1921  6s . 

Georgia  1915  414s . 

Hillsborough  County  N  II  1915  4s . 

Jersey  City  N  J  water  1961  414s . 

Kansas  City  Mo  1924  4s . 

Kansas  City  Mo  water  wks  1924  4s . 

Lowell  Mass  1913  43/ts . 

Lowell  Mass  1915  4%s . 


Book 

value 

$11,105 

75,000 

21,500 

25,000 

15,000 

25,000 

10,000 

14,900 

10,000 

10,000 

5.000 

2,000 

8,000 

19,200 

9.675 

15,000 

25.000 

10,000 

16,000 

25,000 

14,775 

9,900 

7,500 

7,500 


Par 

value 

$12,175 

75,000 

21,500 

25,000 

15.000 

25,000 

10.000 

15,000 

10.000 

10,000 

5.000 

2,000 

8,000 

20,000 

10,000 

15,000 

25,000 

10,000 

16,000 

25.000 

15,000 

10,000 

7,500 

7,500 


Market 

value 

$10,836 

85.500 
20,640 
24.000 
15,000 
25,000 
10,000 
14,700 
10.4  00 
10,200 

5.050 

1,960 

7,840 

18,600 

9,600 

15,300 

26.500 
10,100 
16,000 
26,500 
14,850 
10,000 

rr,5oo 

7.575 
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Bonds : 

Manchester  N  H  water  1915  4s . 

Manchester  N  II  water  series  B  1913  4  Vis.. 

Memphis  Tenn  1937  4s . 7... 

Nashua  N  II  1931  4s . 

Newberry  school  dist  So  Carolina  1949  4  Vis. 
New  Britain  Ct  water  fund  10th  ser  1939  4s. 

New  Haven  Ct  sewerage  ser  2  192S  4s . 

New  York  City  corp  stock  (reg)  1956  4s... 
New  York  City  corp  stock  (coup)  1957  4  Vis 

New  York  state  canal  imp  1962  4s . 

Pawtucket  R  I  sewer  1950  4s . 

Portland  Ore  water  loan  1923  5s . 

Portsmouth  Va  school  1940  4  Vis . 

Providence  R  I  sewer  1921  4S . 

Rockingham  County  N  H  1918  4s . 

Saginaw  Mich  1924  4s . 

St  Paul  Minn  school  1940  4s . 

Santa  Barbara  Cal  1935  4  Vis . 

Schenectady  N  Y  school  1930  4  Vi s . 

Seattle  Wash  sewer  1927  4  Vis.  7 . 

Spartanburg  S  C  school  1932*  4  Vis . 

Springfield  Mass  1917  4s . 

Syracuse  N  Y  cert  of  indebt  1913  5%s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s.  . 
Atlantic  Coast  L  Ii  R  coll  tr  L  &  N  1952  4s 
Bangor  &  Aroos’k  R  R  cons  rfdg  mtg  1951  4s 
Bangor  &  A’k  R.  R  Med  ext  1st  mtg  1937  5s 

Boston  &  Maine  R  It  1926  4s . 

Brooklyn  Rapid  Tran  1st  rfdg  mtg  2002  4s. 
Buff  Roch  &  Pitts  Ry  Co  cons  mtg  1957  4 Vis 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Chesapeake  &  Ohio  Ry  1st  cons  mtg  1939  5s 
Chic  Burl  &  Quin  R  R.  Denver  ex  1922  4s.  .  . 
C  B  &  Q  It  It  Ill  div  rfdg  mtg  reg  1949  3 Vis 

Chic  Ind  &  L  Ry  Co  ref  mtg  1947  6s . 

Chic  Mil  &  St  I*  Ry  gen  mtg  1989  3 Vis . 

Chic  Mil  &  St  P  Ry  deb  1934  4s . 

Chic  Mil  &  St  P  Ry  conv  deb  1932  4 Vis . 

Chicago  Junction  It  R  1st  mtg  1945  4s . 

Cin  San  &  Cleve  It  R  Co  cons  1st  mtg  1928  5s 
Cleve  Col  Cin  &  I  Ry  Co  gen  cons  mtg  1934  6s 
Columbia  &  Greenville  R  R  1st  mtg  1916  6s. 
Concord  &  Claremont  R  It  1st  mtg  1914  4 Vis 
Concord  &  Montreal  R  R  1st  mtg  1920  4s.. 
Concord  &  Montreal  It  R  deb  1920  3Vis.... 

Concord  &  Montreal  R  R  deb  1920  4s . 

Conn  &  Passumpsic  Itiv  R  R  1st  mtg  1943  4s 
Delaware  &  Hudson  Co  conv  deb  1916  4s.. 
Delaware  &  Hudson  Co  1st  lien  eq  1922  4Vis 

Fitchburg  R  R  1927  4s . 

Grand  Rap  Beld  &  Sag  R  R  1st  mtg  1924  5s 
Indian  &  St  L  R  It  Co  1st  mtg  ser  B  1919  7s 
Inteyborough  Rap  Trans  Co  mtg  1952  5s... 
Kai  |as  City  Term  Ry  1st  mtg  reg  1960  4s. 

Kentucky  Cent  Ry  1st  mtg  1987  4s . 

Bake  Sh  &  Mich  Southern  Ry  deb  1928  4s.  .  . 
Lake  Sh  &  Mich  Southern  Ry  deb  1931  4s... 
Lehigh  Valley  Term  Ry  1st  mtg  1941  5s.... 

Maine  Central  It  It  notes  1914  4s . 

Manchester  &  Lawrence  R  R  ser  A  1922  4s. 

Michigan  Central  It  R  deb  1929  4s . 

M  St  P  &  S  S  Marie  Ry  1st  cons  mtg  1938  4s 

M  St  P  &  S  S  Marie  Ry  eq  nts  1915  5s . 

Missouri  Pacific  Ry  cons  1st  mtg  1920  6s... 

Montana  Central  Itv  1st  mtg  1937  5s . 

N  Y  C  &  II  R  It  R  deb  1934  4s . 

N  Y  C.  &  II  R  R  R  B  &  A  R  R  eq  tr  1925  4 Vis 

N  Y  Cent  Lines  equip  trust  1919  5s . 

NYNH&HRR  conv  deb  1948  6s . 

NYNH4HRR  conv  deb  1956  3  Vis . 

N  Y  N  II  &  II  R  It  H  It  &  P  C  1st  mtg  1954  4s 

NYNH&HRR  notes  1913  5s . 

No  Pac  Gt  No  Ry  1921  4s . 

No  Pac  Ry  (St  P  &  D  div)  mtg  1996  4s.... 

Omaha  St  Ry  1st  mtg  1914  5s . 

Oreg  Short  Line  R  R  rfdg  mtg  1929  4s . 

Oreg  Short  Line  R  R  1st  mtg  1922  6s . 

Oreg  Short  Line  It  R  cons  1st  mtg  1946  5s.  . 

Pennsylvania  Co  coll  trust  1931  4s . 

P’borough  &  H’borough  R  R  1st  mtg  1917  4 Vis 


Book 

Par 

value 

value 

$15,000 

$15,000 

30,000 

30,000 

29,775 

30,000 

15,000 

15,000 

10,000 

10,000 

9,963 

10.000 

15.000 

15,000 

9,997 

10,000 

30,000 

30,000 

30.000 

30.000 

19,800 

20,000 

25,000 

25,000 

9.900 

10,000 

20.000 

20,000 

5.000 

5,000 

10,000 

10,000 

19,925 

20,000 

20,000 

20,000 

10,000 

10,000 

10.000 

10,000 

10,000 

10,000 

25,000 

25,000 

25.000 

25,000 

46,100 

50,000 

46,275 

50,000 

9,575 

10,000 

25,000 

25.000 

24,400 

25,000 

24,156 

25.000 

10,000 

10.000 

25.000 

25,000 

25.000 

25.000 

17,758 

19,000 

20,000 

40,000 

20,000 

20,000 

25,000 

25,000 

23,625 

25,000 

12,000 

12,000 

40.000 

40,000 

10,000 

10,000 

25.000 

25,000 

20.000 

20  000 

30,000 

30,000 

100.000 

100,000 

25,000 

25.000 

40,000 

40,000 

27,895 

28,000 

12,000 

12,000 

29.500 

30,000 

40,000 

40,000 

8.000 

8.000 

18.000 

18.000 

25,000 

25,000 

24.250 

25.000 

23.687 

25.000 

25,918 

26,000 

23.250 

25.000 

35.000 

35.000 

24,844 

25,000 

25,000 

25.000 

18,575 

20,000 

20,000 

20.000 

9,975 

10,000 

10,000 

10,000 

24,250 

25,000 

9.983 

10.000 

21.807 

25,000 

28,800 

30.000 

1C  900 

18.200 

16,500 

16,500 

15,000 

1.5,000 

24.876 

25,000 

85,000 

170,000 

24.969 

25,000 

25  000 

25.000 

9,613 

10,000 

20.000 

20,000 

25.000 

25,000 

20,000 

20,000 

20,000 

20,000 

[1912 


Market 

value 

$15,150 

30,000 

28,200 

15,000 

10,000 

9,800 

14,850 

9,400 

31.500 
30,300 

19.200 

26.250 
10,000 
20,000 

5,000 

9,800 

19.800 

20.200 
10  300 
1(^100 
10,200 

25.250 
25.000 

48.500 
46.000 

8,100 

26.500 

23.500 
23.000 

10.400 

29.750 

27.500 
18,810 

34.400 
25,000 
21,000 

22.750 
12,600 

36.400 
10,600 

30.750 

20.800 
30,000 
98,000 

23.250 

38.400 
27,720 
11,640 
30,000 

38.800 
7.360 

20.520 

26,000 

23.750 
23,000 
23,920 
23.000 

39.200 

24.750 

24.250 

17.800 

19.200 
10,100 
10,600 

27.500 
9,100 

24.750 
30.600 

22.750 
14,355 
14,550 
25,000 

163,200 

23.500 
25,000 

9,200 

22.200 

27.250 
19.200 

19.800 
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Bonds : 

Rich-Wash  Co  coll  tr  mtg  4s . 

Rock  Isl  Frisco  Ter  Ry  1st  mtg  1927  5s.... 
St  L  I  M  &  So  Ry  R  &  G  div  1st  mtg  1933  4s 

Sullivan  Co  R  R  1st  mtg  1924  4s . 

Ter  R  R  Assn  of  St  L  1st  cons  mtg  1944  5s.  . 
Toledo  St  L  &  West  R  R  prior  lien  1925  3V£s 

Union  Pac  R  R  1st  mtg  1947  4s . 

Utah  &  No  Ry  1st  mtg  1933  4s . 

Vicksburg  &  Meridian  R  R  1st  mtg  1921  6s.. 

West  End  St  Ry  1923  4y2s . 

Wis  Cent  Ry  1st  gen  mtg  1949  4s . 

Adams  Exp  Co  coll  trust  1948  4s . 

Adams  Exp  Co  coll  trust  1947  4s . 

Am  Locomotive  Co  ser  Iv  notes  1917  5s.... 

Am  Tel  &  Tel  Co  coll  trust  1929  4s . 

Berlin  Mills  Co  1st  mtg  1920  5s . 

Berlin  Mills  Co  1st  mtg  1925  5s . 

Gen  Elec  Co  deb  1952  os . 

Gt  North  Paper  Co  1st  mtg  1927  5s . 

Ill  Steel  Co  deb  1940  4y2s . 

Man  Tr  L  &  P  Co  cons  1st  mtg  1921  5s . 

Mass  Gas  Cos  skg  fund  1929  4y,s . 

Metro  Steamship  Co  N  J  1939  5s . 

M’polis  Gas  Light  Co  1st  gen  mtg  1930  5s.  . 

New  England  Tel  &  Tel  Co  1932  5s . 

Peo  Gas  L  &  C  Co  Chic  ref  mtg  1947  5s.  .  .  . 

Swift  &  Co  Chic  1st  mtg  1914  5s . 

United  Fruit  Co  skg  fund  1925  4%s . 

United  States  Steel  Co  2d  mtg  1903  5s . 

Utah  Co  coll  trust  notes  1917  6s . 

West  Tel  &  Tel  Co  coll  trust  1932  5s . 

Western  Union  Tel  Co  coll  trust  1938  5s.... 

Stocks  : 

100  Atch  Top  &  Santa  Fe  Ry  com . 

200  Atch  Top  &  Santa  fe  Ry  pref . 

100  Balt  &  Ohio  R  R  com . 

100  Balt  &  Ohio  R  R  pref . 

200  Boston  &  Albany  R  R . 

300  Boston  &  Maine  R  R  com . 

100  Boston  &  Maine  R  R  pref . 

275  Clhic  Great  Western  R  R  pref . 

200  Chic  .Tct  Rys  &  Union  Stk  Yds  Co  pref 

300  Chic  Mil  &  St  Paul  Ry  com . 

500  Chic  Mil  &  St  Paul  Ry  pref . 

1375  Chic  &  North  West  Ry  com . 

33  Chic  Rock  Island  &  Pac  Ry  old  stock. 
150  Concord  &  Montreal  R  R  Class  1.... 

25  Concord  &  Montreal  R  R  Class  2.... 
500  Concord  &  Montreal  R  R  Class  4.... 

500  Delaware  &  Hudson  Co . 

100  Fitchburg  R  R  pref . 

300  Great  Northern  Ry  pref . 

1035  Ill  Cent  It  R  . 

300  Maine  Central  R.  R . 

1250  New  York  Cent  &  Ilud  Riv  R  R . 

323  New  York  N  II  &  Hartford  It  It . 

130  Northern  R  It  New  Hampshire . 

200  Northern  Pac  Ry  . 

50  Norwich  &  Worcester  R  R  pref . 

260  Pemigewasset  Valley  R  R . 

2750  Pennsylvania  R  R . 

200  Pitts  Ft  Wayne  &  Chic  Ity . 

40  Suncook  Valley  R  R . 

200  Union  Pacific  R  R  com . 

500  Union  Pacific  It  R  pref . 

10  Exeter  Banking  Co  Exeter  N  II . 

80  First  Nat  Bank  Concord  N  II . 

50  First  Nat  Pank  Peterborough  N  H... 

24  Laconia  Nat  Bank  Laconia  N  IT . 

50  Lancaster  Nat  Bank  Lancaster  N  IT.. 
130  Merchants  Nat  Bank  Manchester  N  IT. 
60  Pemigewasset  Nat  Bk  Plymouth  N  II. 

100  Adams  Express  Co  . 

200  American  Express  Co  . 

500  American  Sugar  Ref  Co  pref . 

680  American  Tel  &  Tel  Co . 


Book 

Par 

value 

value 

$9,800 

$10,000 

10,000 

10,000 

18,300 

20,000 

25,000 

25,000 

25,000 

25,000 

22,437 

25.000 

9,900 

10,000 

11,700 

12,000 

25,000 

25,000 

25,000 

25,000 

23,219 

25,000 

19.881 

25.000 

4,000 

20,000 

49,875 

50,000 

54.600 

55.000 

24.125 

25.000 

24.125 

25.000 

4,988 

5,000 

49,750 

50,000 

9,475 

10,000 

99.475 

100,000 

48,934 

50,000 

20.000 

20.000 

50,000 

50,000 

25,000 

25,000 

10.000 

10.000 

25,000 

25,000 

24,125 

25.000 

19,025 

20,000 

25,000 

25,000 

16,000 

16,000 

25,000 

25,000 

10,000 

10,000 

20,000 

20.000 

10,000 

10.000 

8,650 

10,000 

20.000 

20,000 

30.000 

30,000 

10.000 

10,000 

23.125 

27.500 

20,000 

20,000 

27,175 

30.000 

50.000 

50,000 

137,500 

137,500 

3.300 

3,300 

15,000 

15.000 

2,500 

2.500 

50.000 

50.060 

50.000 

50,000 

9.200 

10,000 

30.000 

30.000 

103,406 

103.500 

30.000 

30.000 

125.000 

125,000 

32.300 

32,300 

13.000 

13.000 

20.000 

20.000 

5.000 

5.000 

26.000 

26.000 

137,500 

137.500 

20.000 

20,000 

4.000 

4.000 

20,000 

20.000 

45,125 

50,000 

1,000 

1,000 

8.000 

8.000 

5.000 

5,000 

2,400 

2  400 

5.000 

5,000 

13.000 

13.000 

6.000 

6,000 

1,000 

10.000 

20.000 

20.000 

50.000 

50,000 

63,699 

68,000 

545 


Market 

value 

$9,500 

10,000 

16,600 

24,000 

27.500 
21.000 

9.900 

11.400 
27,000 
25,000 

22.750 
21.000 
16,800 

49.500 
48.950 
25.000 
25.000 

5,200 

50.500 

8.900 
102.000 

49.000 

16,000 

50.000 

25.000 

10,100 

25,000 

23.750 

20.400 
25,000 
16,000 
25,250 


10,800 

20.400 
10,500 

8,700 

42.800 

29.400 

13.800 
8.525 

21.600 

33.900 
70.000 

189.750 
4,125 

21.000 

3,500 

70.000 

83,000 

12.100 

39.000 

131,445 

38.100 
136.250 

4 1  .344 

16.900 

24.200 

10.100 
34.580 

167.750 
33.000 

2,000 

32.800 
46.000 

2.950 

28,000 

7.150 

2.640 

6,2,50 

16.640 

15.000 

15.200 
32.600 
59,000 
95,880 


18 


54G 


Stocks 

1475 

850 

300 

6 

21 

300 

100 

200 

600 

4 

10 

4 

102—* 

100 


Amoskeag  Mfg  Co  M’chester  N  H  com. 
A moskeag  Mfg  Co  M’chester  N  II  pref 

Consolidated  Gas  Co  of' New  York _ 

General  Adjustment  Bureau  N  Y . 

Manchester  N  H  Gas  Light  Co . 

Mass  Gas  Companies  pref . 

Nashua  C  G  &  C  P  Co  pf  Nashua  N  H. 

National  Biscuit  Co  pref . 

Pullman  Co  . 

Southern  Adjustment  Bureau  of  Ati  Ga 
Underwriters  Salvage  Co  of  Chicago.. 
Underwriters  Salvage  Co  of  New  York 
Western  Adjust  &  Insp  Co  Chicago... 

Western  Union  Tel  Co . 


NSURANCE 

Company 

[1912 

Book 

Par 

Market 

value 

value 

value 

>  1  00 

f  $147,500 

$110,625 

\  85.000 

84,150 

30,000 

30,000 

42,000 

300 

300 

300 

2.100 

2,100 

14,175 

23.300 

30,000 

28,200 

10,000 

10,000 

8,500 

20,000 

20,000 

24,600 

39,200 

60,000 

99,000 

200 

200 

200 

1,000 

1,000 

1.000 

400 

400 

600 

100 

100 

200 

8.376 

10.251 

7,791 

.  $4,540,88G 

$4,937,726 

$5,307,545 

Totals 


1912] 


New  Jersey  Nike  Insurance  Company 


547 


NEW  JERSEY  FIRE  INSURANCE  COMPANY 


NEWARK,  N.  J. 

[Incorporated  December  21,  1910;  commenced  business  April  11,  1911] 
WILLIAM  G.  WHILDEN,  President  GEORGE  E.  LYON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $900,000 


INCOME 

Gross  premiums,  fire .  $943,693  14 

Deduct  reinsurance  .  $181,710  23 

return  premiums .  166,  362  72 

-  348,072  95 


Total  .  $595,620  19 

Gross  premiums,  marine  and  inland .  $20,493  59 

Deduct  return  premiums .  3,477  73 

Total .  $17,015  86 


Total  premiums 


Interest: 

Mortgage  loans  .  $11,148  51 

Bonds  and  stocks .  21,249  28 

Deposits  .  3,  208  27 


$612,636  05 


Total  . 

Rents . . . 

Surplus  paid  in . 

Increase  in  liabilities  during  year  on  account  of  reinsurance 
treaties  . 

Cross  increase,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Bonds  .  $269  75 

Stocks  .  1,862  50 

— -  2,  132  25 


35,606  06 
3,432  00 
370,000  00 

8,958  57 


Total  Income  . $1,032,764  93 

Ledger  Assets  December  31,  1911 .  837,950  18 

Increase  of  Capital .  500,000  00 


Total . $2,370,715  11 
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DISBURSEMENTS 


Gross  losses,  fire .  $210,778  04 

Deduct  salvage  .  $904  14 

reinsurance  .  24,  677  35 

-  25,581  49 


Net  losses  .  $185,  1%  55 

Gross  losses,  marine  and  inland .  761  24 


Net  amount  paid  policyholders  for  losses .  $185,957  79 

Expenses  of  adjustment  and  settlement  of  losses .  3,868  01 

Commissions  or  brokerage .  169,019  30 

Salaries,  $2,763.28,  and  expenses,  $1,783. 83,  of  special  and 

general  agents  .  4,547  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  57,548  83 

Rents  .  3,  816  14 

Advertising,  $3,483.71;  printing  and  stationery,  $11,260.35...  14,744  06 

Postage,  telegrams,  telephone  and  express .  6,074  45 

Legal  expenses .  14  77 

Furniture  and  fixtures .  1,543  97 

Maps,  including  corrections .  2,313  00 

Underwriters’  boards  and  tariff  associations .  2,700  92 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  704  17 

Inspections  and  surveys .  832  78 

Repairs  and  expenses  on  real  estate .  2,740  77 

Taxes  on  real  estate .  823  68 

State  taxes  on  premiums .  5,648  75 

Insurance  department  licenses  and  fees .  6,648  38 

Tax  on  personal  property .  504  90 

Investment  expense  .  336  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  8  00 

Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 


Bonds  .  1,  012  95 

Stocks  .  3,  175  00 

-  4,404  42 


Total  Disbursements  . $474,800  70 


Balance . $1,895,914  41 


LEDGER  ASSETS 

Book  value  of  real  estate .  $80,000  00 

Mortgage  loans  .  664,  600  00 

Book  value  of  bonds,  $583,222.03,  and  stocks,  $118,600 .  701,822  03 

Cash  in  company’s  office .  7,  006  81 

Deposits  in  trust  companies  and  banks  on  interest .  256,485  77 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  176,774  72 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . . .  3,638  36 

Deposit  with  Fire  Insurance  Association  of  Philadelphia .  100  00 

Reinsurance  due  on  losses  paid .  5,486  72 


Total . $1,895,914  41 
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NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $0,  936  92 

Bonds  .  8,  747  48 


Total .  $18,684  40 

Rents  accrued  .  73  35 

Market  value  of  real  estate  over  book  value .  216  47 

Contingent  commission  due  from  reinsurance  company .  323  62 

Cash  in  hands  of  organization  board  deposited  in  name  of 

company  —  surplus  on  stock  paid  in .  11,627  50 


Gross  Assets  . $1,926,839  75 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,638  36 

Book  value  of  bonds  and  stocks  over  market 

value  .  5,  742  03 

Reinsurance  due  on  losses  paid  from  unau¬ 
thorized  companies .  2,  530  02 


Total  .  11,  9d0  41 


Total  admitted  Assets . $1,914,929  34 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $19,926  34 

Unadjusted  plus  $1,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  74,478  53 

Resisted  .  18,  150  00 


Total  .  $112,554  87 

Deduct  reinsurance  .  35,  900  33 


Net  unpaid  losses  and  claims .  $76,654  54 

Unearned  premiums: 

Fire  . .  $454,  131  80 

Inland  navigation  .  8,  507  93 


Total  .  462,639  73 

Salaries  and  miscellaneous  accounts  due  or  accrued .  6,920  26 

Estimated  amount  of  taxes  hereafter  payable .  9,328  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,800  OO 

Reinsurance  premiums .  18,485  10 

Reinsurance  reserve  German  Reinsurance  Co.,  Dusseldorf .  8,958  57 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $584,786  20 

$900,  000  09 
430, 143  14 


1,330,143  14 


$1,914,929  34 


Total  Liabilities 
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risks  and  premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance . 

Totals . . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$26,066,504 

84.161.S02 


Written  or  renewed  in  1912 . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Premiums 

$303,040  22 
943,693  14 

86,081  15 


$110,228,306 

$1,332,814  51 

30,219,632 

376,022  98 

$80,008,674 

$956,791  53 

15,703,559 

169,891  32 

$64,305,115 

$786,900  21 

Marine  and 

inland  risks 

Pr  miu ms 

$911  731 

$20,493  59 

160,890 

3,477  73 

$750,841 

$17,015  86 

Gross 


premiums 

Year  Amount  charged,  less  Fraction  Premiums 


written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$32,046,475 

$431,633  61 

1-2 

$215,816  81 

19111 

m  1 

195,068 

2,205  59 

1-4 

551  40 

1912  1 

i  wo  years . < 

218,513 

2,068  27 

3-4 

1,551  20 

1910 

2,578,929 

32,103  85 

1-6 

5,35a  64 

1911 

Three  years . 

7,300,423 

77,886  58 

1-2 

38,943  29 

1912 

18,298,203 

188,594  52 

5-6 

157,162  10 

1909 

28,400 

359  57 

1-8 

44  95 

1910 

18,150 

314  47 

3-8 

117  94 

1911 

r our  years . . 

83,747 

1,092  40 

5-8 

682  75 

1912 

12,951 

129  54 

7-8 

113  35 

1908] 

308 , 522 

4,549  66 

1-10 

454  97 

1909 

334 , 646 

5,450  66 

3-10 

1,635  19 

1910 

Five  years . • 

470,691 

6,769  40 

1-2 

3,384  70 

1911 

764,831 

10,070  77 

7-10 

7,049  54 

1912 

1,641,566 

23,561  19 

9-10 

21,205  07 

Over  five  years . 

4,000 

110  13  pro  rata 

67  90 

Totals .  $64,305,115  $786,900  21  $454,131  80 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  .$2,483 ;  automobile.  $20,494. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $S62,817 

Losses  paid  from  organization  of  company  (less  reinsurance) .  204,263 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  242.750 

Inland  and  marine .  1,111 

Company’s  stock  owned  by  directors  at  par  value .  38,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written . 

Less  $4,141,734  risks  canceled;  and 
surauce  .  .... 

Net  risks  written . 

Gross  premiums  on  risks  written . 

Less  $31,401  return  premiums:  and 
ance  . 

Net  premiums  received . . 

Losses  paid  (deducting  salvage).... 
Less  losses  on  risks  reinsured . 

Net  losses  paid . 

Losses  incurred  . . 

Less  losses  on  risks  reinsured . 


$2,261,851  'rein- 


$15,009  reinsur- 


$17,635,200 

$69,975 

6,403,585 

10,400 

$11,231,615 

$59,575 

$157,640 

$1,692 

46,410 

240 

$111,230 

$1,452 

$54,232 

4,912 

$49,320  . 

$72,689 

14,508  .. 

$58,181  . 

Net  losses  incurred 
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Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

New  Jersey .  $664,600 


Schedule  of  Bonds  and  Stocks  Owned 


Blonds : 

Asbury  Park  N  J  imp  1951  4y2s . 

Asbury  Park  N  J  imp  1947  4%s . 

Atlantic  City  N  J  drainage  1941  4y2s . 

Atlantic  City  N  J  drainage  1921  4s . 

Atlantic  City  N  J  paving  1921  4s . 

Atlantic  City  N  J  water  1941  4y2s . 

Atlantic  City  N  J  water  1941  4y2s . 

Bayonne  N  J  funding  1928  5s . 

Bayonne  N  J  gold  funding  1929  4\'2s . 

Bayonne  N  J  school  1930  4y2s . 

Bridgeton  N  J  imp  1944  4y>s . 

Bordentown  N  J  sewage  disposal  1940  4Y2s.. 

Burlington  N  J  imp  1946  41/£s . 

County  of  Bergen  N  J  county  bldg  1936  4y2s 
County  of  Bergen  N  J  bridge  1931  4%s.  .  .  . 
Boonton  Electric  Co  N  J  gold  mtg  1942  5s.. 

Camden  N  J  rfdg  1941  4y2s . 

Cape  May  N  J  imp  1942  5s . 

Co  of  Cape  May  N  J  rd  &  bridge  1941  4%s 

Co  of  Camden  N  J  rd  imp  1935  414s . 

Consolidated  Traction  Co  1st  mtg  1933  5s. . 

Cons  Gas  Co  of  N  J  1st  cons  1936  5s . . . 

County  of  Essex  hospital  1949  4s . 

Hoboken  school  1942  4 y2s . 

County  of  Hudson  park  1959  4s . 

County  of  Hudson  park  1957  4s . 

County  of  Hudson  park  1959  4s . 

Hudson  County  Gas  1st  mtg  1949  5s.'. . 

Hudson  County  Gas  1st  mtg  1949  5s . 

Town  of  Harrison  school  1921  4 14s . 

Town  of  Harrison  school  1922  4%s . 

Town  of  Harrison  school  1923  4  *4s . 

Town  of  Harrison  school  1924  4 y2* . 

Town  of  Harrison  school  1925  4\'2  s . 

Jersey  City  school  1961  4  Vis....  7 . 

Jersey  City  school  1961  4 Vis . 

Jersey  City  corporation  1913  7s . 

Jersey  City  hospital  1935  4s . 

Jersey  City  park  1961  4 Vis . 

Jersey  City  water  1961  4V4s . 

Long  Branch  school  1941  414s . 

County  of  Middlesex  bldg  1932  4 Vis . 

County  of  Middlesex  bldg  19.34  4 Vis . 

County  of  Middlesex  bldg  1935  414  s . 

County  of  Middlesex  bridge  1926  3V4s . 

County  of  Middlesex  bridge  1925  314s . 

Mercer  County  Traction  C^o  1st  mtg  1944  5s 
Morris  &  Essex  R  R  (The)  1st  rfdg  2000  3!4s 
Morris  &  Somerset  Elec  Co  skg  fund  1940  5s 

Newark  corp  school  1930  4s . 

Newark  new  city  hall  1931  314s . 

Newark  water  1922  4s . 

Newark  Gas  Co  1st  mtg  1944  6s . 

Newark  Pa-ssenger  R  R  Co  1st  cons  1930  5s. 

New  Brunswick  school  1953  414s . 

New  Brunswick  school  1954  4V£s . 

New  Brunswick  school  1955  4V2s . 

New  Brunswick  skg  fund  1920  414s . 

Twp  of  New  Barbadoes  school  1913  5s . 

Twp  of  New  Barbadoes  school  1914  5s . 

New  York  Sus  &  Western  R  R  rfdg  1937  5s.  . 
New  York  Sus  &  West’n  R  R  gen  mtg  1940  5s 
N  J  &  Hud  R  R  &  Ferry  Co  1st  mtg  1950  4s 
New  Jer  &  North  Gas  Co  1st  mtg  1952  5s... 
Orange  municipal  electric  light  1960  4s.... 

Orange  funding  1936  414s . 

Orange  sewer  1915  5s . 

Orange  sewer  1916  5s . 

Orange  sewer  1921  5s . 


Book 

value 

$3,117 

2,078 

5,200 

4,939 

4,944 

1,051 

5,289 

5,427 

7,243 

5.199 

10.4S8 

5,084 

5,177 

5,295 

5,253 

4,758 

5,368 

10,798 

10,383 

5,325 

5,226 

11,000 

9,976 

10,596 

10,000 

15.804 

3,990 

5,164 

5,255 

2.032 

2,032 

2,033 

2,033 

2,033 

10.341 

5,154 

3,000 

4,964 

5,154 

21,176 

5,192 

6,204 

1,035 

3,107 

4.694 

9.483 

9,709 

9,061 

9,903 

5,024 

19,005 

5,045 

3.872 

10.767 

1,038 

3,115 

1.039 

1.014 

2.000 

2.015 

5,168 

2,711 

8.418 

9.610 

4,902 

10.492 

1,022 

1.028 

2,131 


Par 

value 

$3,000 
2,000 
5,000 
5,000 
5,000 
1.000 
5,000 
5,000 
7,000 
5,000 
10.000 
5.000 
5.000 
5  000 
5,000 
5,000 
5,000 
10,000 
10,000 
5,000 
5,000 
11.000 
10,000 
10,000 
10,000 
16,000 
4,000 
5,000 
5,000 
2.000 
2,000 
2,000 
2,000 
2,000 
10,000 
5,000 
3.000 
5.000 
5,000 
20,000 
5.000 
6,000 
1.000 
3,000 
5.000 
10  000 
10,000 
10,000 
10,000 
5,000 
20,000 
5,000 
3.000 
10,000 
1,000 
3.000 
1,000 
1.000 
2.000 
2,000 
5,000 
3,000 
10.000 
10.000 
5,000 
10,000 
1,000 
1,000 
2,000 


Market 

value 

$3,060 

2,040 

5,200 

4,900 

4.900 
1.040 
5,200 
5,400 
7,210 

5.150 

10.400 

5.150 

5.100 
5,200 
5,150 
4,750 
5,250 

10.600 

10.400 
5,250 

5.150 
10,890 

9.800 

10.400 

9.600 
15.360 

3.840 

5.200 

5.200 
2,040 
2.040 
2.040 
2,040 

2  040 
10,300 

5.1 50 

3  030 

4.900 

5.150 
21,200 

5.150 
6.060 
1.O10 
3,030 
4.650 

9.300 

9.900 

8.600 
9.900 
4.950 

18.600 

5,000 

3.780 

10,700 

1,050 

3.150 
1,050 
1.020 
2,000 
2,020 
5.050 
2.610 

8. 300 

9.800 

4.800 
10.400 

1,020 

1.020 

2.100 
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Bonds : 

Passaic  school  1940  4%s . 

Tassaic  school  1917  4 14s . 

Passaic  hospital  1930  4s . 

Passaic  hospital  193G  4s . 

County  of  Passaic  rebldg  bridge  1920  4s.... 

Paterson  school  1934  4s . 

Paterson  school  1940  4%  S' . 

Paterson  &  Pas  G  &  E  Co  cons  mtg  1949  5s 

Plainfield  Union  Water  Co  rfdg  3  931  5s . 

Public  Service  Corp  of  N  ,T  gen  mtg  1959  5s. 

Summit  funding  1940  4>4s . 

Summit  park  1930  41/£s.T . 

South  Amboy  sewer  1945  5s . 

South  Amboy  sewer  19  30  5s . 

Shore  Lighting  Co  1st  mtg  1951  5s . 

Trenton  school  1941  4 14s . 

Trenton  school  1941  414s . 

Trenton  rfdg  1921  414  s . 

Trenton  rfdg  1910  4s . 

Trenton  rfdg  1921  414  s . 

County  of  Union  hospital  1941  4!4s . 

Town  of  Union  school  1923  4!4s . 

Union  Electric  Co  of  N  .T  1st  mtg  1949  4s.  . 
United  N  .T  Ry  &  Canal  Co  gen  mtg  1923  4s. 
W  Jer  &  Seashore  R  It  1st  cons  mtg  1930  4s 

W  Jer  &  Seashore  It  R  1st  cons  mtg  193G  4s 

Stocks  : 

100  Great  Northern  Ry . 

100  Lehigh  Valley  R  Ft . 

100  Fjehich  Valley  R  R . 

100  Reading  Co  . 

100  Reading  Co  . 

100  Atchison  Topeka  &  Santa  Fe  Ry . 

100  Atlantic  Coast  Tune  It  R . 

100  Louisville  &  Nashville  R  R . 

100  Norfolk  &  Western  Ry . 

100  Pittsburg  C  C  &  St  L  Ry . 

100  Pittsburg  C  C  &  St  L  Ry  pfd . 

20  Louisville  &  Nashville  R  R  op  ex  20%.. 


Book 

value 

$5,328 

5,080 

4,970 

4,970 

2,993 

4,929 

5.349 

5,097 

20.508 

4,094 

5,241 

5.210 

3,323 

2.218 

14.878 

5,398 

5,398 

5,150 

4,983 

5,120 

10,797 

10,108 

3.900 

10,159 

10,048 

9,988 


13,000 

8,000 

8,000 

8,350 

8,350 

10,800 

13.400 
14,100 

11.300 

10.400 

11.300 
400 


$701,822 


Tar 

value 

$5,000 

5,000 

5,000 

5,000 

3,000 

5,000 

5,000 

5,000 

20,000 

5,000 

5,000 

5.000 

3.000 

2,000 

15,000 

5,000 

5,000 

5,000 

5.000 

5,000 

10,000 

10,000 

5,000 

10,000 

10,000 

10,000 


10,000 
5,000 
5,000 
5,000 
5,000 
10,000 
10,000 
10,000 
10.000 
10  000 
10,000 
2,000 


$007,000 


Market 

value 

$5,250 

5,050 

4.850 

4.850 
2,970 

4.850 
5,250 

5.100 

20,200 

4,000 
5,200 
5,200 
3,330 
2.9°0 
14,700 
5,2.' 0 
5,250 

5.100 
4,950 

5.100 
10,500 
10,200 

4,150 

10.000 

9.900 

9.900 


13,000 

8,000 

8,000 

8,350 

8,350 

10,800 

13.400 
14,100 
11.300 

10.400 
11.300 

1,220 


$090,080 


Totals 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 
OF  MILWAUKEE,  WISCONSIN 


MILWAUKEE,  WIS. 

[Organized  February  20,  18G9  ;  commenced  business  July  1,  18G9] 
WILFORD  M.  PATTON,  President  JOSEPH  HUEBL,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums  .  $3,  12'3,  24 1  07 

Deduct  reinsurance  .  $2112,  133  18 

return  premiums  .  291,  161  36 

-  503,294  54 


Total  premiums  .  $2,  619,  946  53 

Interest: 

Mortgage  loans  .  $58,  657  23 

Bonds  and  stocks .  180,281  30 

Deposits  .  2,795  12 

From  other  sources .  1,091  97 


Total  . 

Rents  . 

Agents’  balances  previously  charged  off 


242, 825  62 
8,396  00 
285  73 


Total  Income  . $2,871,453  88 

Ledger  Assets  December  31,  1911 .  6,311,018  25 

Total  . .$9,182,472  13 


DISBURSEMENTS 

Gross  losses  .  $1,158,787  86 

Deduct  salvage  .  $6,  430  17 

reinsurance  .  87,  663  50 

discount  .  68  56 

-  94,  162  23 


Net  losses  .  $1,  064,  625  63 

Deduct  salvage,  marine  and  inland .  174  60 


Net  amount  paid  policyholders  for  losses .  $1,064,451  03 

Expenses  of  adjustment  and  settlement  of  losses .  42,942  04 

Commissions  or  brokerage .  662,  106  92 

Allowances  to  local  agencies  for  agency  expenses .  133,  109  22 

Salaries  $82,193.93,  and  expenses,  $20,462.04,  of  special  and 

general  agents .  102,  655  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  97,805  81, 
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Rents .  $8,  000  00 

Advertising,  $1,289.27;  printing  and  stationery,  $17,520.06...  18,809  93 

Postage,  telegrams,  telephone  and  express .  22,986  33 

Legal  expenses .  470  00 

Furniture  and  fixtures .  1,832  74 

Maps,  including  corrections .  3,576  30 

Underwriters’  boards  and  tariff  associations .  9,661  78 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  15,  157  52 

Inspections  and  surveys .  250  0G 

Repairs  and  expenses  on  real  estate .  4,  16'7  72) 

Taxes  on  real  estate .  3,697  26 

State  taxes  on  premiums .  63,473  19 

Insurance  department  licenses  and  fees .  16,766  09 

All  other  licenses,  fees  and  taxes,  including  $3,781.23  federal 

corporation  tax .  10,  459  61 

Miscellaneous .  3,  698  56 

Dividends  to  stockholders  (declared  during  year,  $150,000)  ...  150,000  00 

Agents’  balances  charged  off .  535  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  3,  009  59 


Total  Disbursements  . $2,439,652  86 


Balance . $6,742,819  27 


LEDGER  ASSETS 

Book  value  of  real  estate .  $176,  050  23 

Mortgage  loans  .  1,259,300  00 

Book  value  of  bonds .  4,729,972  75 

Cash  in  company’s  office .  38,351  93 

Deposits  in  trust  companies  and  banks  on  interest .  209,904  92 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  322,626  90 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,31100 

Bills  receivable  taken  for  premiums .  1,301  54 


Total . $6,742,819  27 


NON-LEDGER  ASSETS 

Interest  accrued: 


Mortgages  .  $0,  901  54 

Bonds  .  20,572  75 

Total  . . .  30,  474  29 


Gross  Assets 


$6,773,293  56 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . 

Bills  receivable,  past  due . 

Book  value  of  bonds  over  market  value . 


$5,311  00 
1,301  54 
215,332  95 


Total 


221,945  49 


$6,551,348  07 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $59,646  28 

Unadjusted  plus  $1,932  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  88,028  10 

Resisted .  21,550  00 


Total  . 

Deduct  reinsurance 


$169,224  38 
17,216  29 


Net  unpaid  losses  and  claims .  $152,008  09 

Unearned  premiums  .  3,  153,  936  60 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,743  64 

Estimated  amount  of  taxes  hereafter  payable .  100,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  18,474  00 

Conflagration  reserve .  500,  000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 

Total  Liabilities  . 


. $3,926,162  33 

$1,000,000  00 

1,  625,  185  74 


2,625,185  74 


$6,551,348  07 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 


Liabilities  in 

Market  value  such  state 

State  or  country :  of  deposit  or  country 


New  Mexico  . 

Virginia  . 

$10,000 

50.235 

52,828 

$4,884  34 
10,701  56 
21,850  37 

Canada  . 

Totals  .  . . . . 

$113,063 

$37,526  27 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$674 , 764 , 408 
323,510,512 

$6,075,596  91 
3,123,241  07 

Totals . 

Deduct  expirations  and  cancellations . 

$998,274,920 

277,010,466 

$9,198,837  98 
2,751,420  80 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$721,264,454 

44,019,575 

$6,447,417  12 
394,396  83 

Net  amount  in  force . 

$677,244,879 

$6,053,020  29 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$78,842,647 

$875,654  30 

1-2 

$437,827  15 

1910 

1  126,757,401 

1,027,718  36 

1-6 

171,286  39 

1911 

Three  years . 

139,611,613 

1,116,422  25 

1-2 

558,211  13 

1912 

157,181,333 

1,260,644  73 

5-6 

1,050,537  27 

1908 

30,657,526 

311,547  84 

1-10 

31,154  78 

1909 

31,829,480 

321,611  21 

3-10 

96,483  36 

1910 

Five  years . 

34,972,554 

348,654  70 

1-2 

174,327  35 

1911 

37,582,762 

387,905  20 

7-10 

271,533  64 

1912 

39,809,563 

402,861  70 

9-10 

362,575  53 

Totals . 

$677,244,879 

$6,053,020  29 

$3,153,936  60 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  lire  and  marine  and  gross 
premiums:  Tornado.  $149,311  ;  hail.  $153,362 
Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

('ash  dividends  declared  since  commencing  business . 

Stock  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company  s  stock  owned  by  directors  at  par  value . 


$38,816,040 

17.214,783 

2,884.000 

174,000 

50.000 


1,118,365 

523,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  . 

Less  $6,353,684  risks  canceled  ;  and  $2,048,577  reinsurance . 


Net  risks  written 


$46,554,141 

9,302,261 

$37,251,880 


Gross  premiums  on  risks  written .  $307,878 

Less  $34,350  return  premiums  ;  and  $22,039  reinsurance .  56,389 


Net  premiums  received  .  $251,489 

Losses  paid  (deducting  salvage) .  $102, 731 

Less  losses  on  risks  reinsured .  5.154 


Net  losses  paid  .  $97,577 

Losses  incurred  .  $105,842 

Less  losses  on  risks  reinsured .  7,447 

Net  losses  incurred  .  $98,395 


State 

Wisconsin 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $1,259,300 


Schedule  of 

Bonds 

Owned 

Book 

value 

Par 

value 

Market 

value 

Chicago  sanitary  dist  1922  4s . 

$24,875 

$25,000 

$24,750 

Chicago  sanitary  dist  1923  4s . 

49,812 

50,000 

49,500 

Chicago  sanitary  dist  1924  4s . 

24,938 

25,000 

24,750 

Cook  Co  III  1921  4s . 

50,000 

50,000 

49,500 

Cook  Co  111  1928  4s . 

50,000 

50,000 

49,500 

Grant  Co  New  Mex  1932  5s . 

10,950 

10,000 

10,400 

Milwaukee  City  St  1913  5s . 

2,128 

2,000 

2,000 

Milwaukee  City  St  1914  5s . 

2,128 

2,000 

2,020 

Milwaukee  City  St  1915  5s . 

2,128 

2,000 

2,040 

Milwaukee  City  St  1916  5s . 

2,128 

2,000 

2,040 

Milwaukee  City  1927  41/>s . 

Milwaukee  City  1928  4 y2s . 

7,413 

7,000 

7,210 

22,767 

21,500 

22,360 

Milwaukee  City  1929  4x/>s . 

New  York  City  1957  4x/^s . 

22,767 

21,500 

22,360 

159,461 

150,000 

157,500 

New  Yo.k  City  1936  4s . 

Richmond  City  Va  1943  4s . 

24,000 

25,000 

24,000 

50,235 

52,828 

51,000 

49,470 

Victoria  City  Brit  Col  1936  4s . 

54,507 

52,326 

A tch  Top  &  Santa  Fe  Ry  gen  mtg  1995 

4s.  . 

89,403 

100,000 

97,000 

A  T  &  S  Fe  Ry  Trans  Sh  L  1st  mtg  1958 

4s. 

46,375 

50,000 

45,500 

Balt  &  Ohio  It  R.  1st  mtg  1948  4s . 

47,519 

50,000 

48,500 

Balt  &  Ohio  It  It  prior  lien  1925  31/£s.  . 

•  •  •  • 

49,594 

50,000 

46,000 

Balt  &  Ohio  It  R  S  W  div  1st  mtg  1925 

31/2  3 

44,281 

50,000 

45,500 

Boston  &  Maine  It  R  1929  4x/2s . 

105.750 

100.000 

99,000 

Can  No  Ry  1st  mtg  cons  deb  1930  4s.. 

10,156 

10,220 

9,913 

Can  No  Ry  equip  1st  mtg  1921  4%s.... 

48,327 

50.000 

48,000 

Cent  l’ac  R.y  1st  ref  mtg  1949  4s . 

97,100 

100,000 

95,000 

Chic  &  Alton  Ry  gen  mtg  1950  3x/4s.... 

82,938 

100,000 

64.000 

Chic  Bur  &  Q  It  It  (Ill  div)  1949  4s.... 

107,514 

100,000 

99,000 

Chic  &  Eastern  III  It  It  gen  mtg  1937  5s 

•  •  •  • 

120,263 

100,000 

107,000 

Chic  &  Erie  it  It  1st  mtg  1982  5s . . 

58,563 

50,000 

55,000 

Chic  M  &  St  P  Ry  gen  mtg  1989  4s...., 

104,012 

100,000 

99,000 
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Bonds : 

Chic  M  &  St  P  Ry  gen  mtg  1989  3%s . 

Chic  M  &  St  P  R.y  conv  1932  4y2s . 

Chic  &  N  W  Ry  (C  St  P  M  &  O  div)  1930  6s 

Chic  &  N  W  Ry  (M  L  S  &  W  div)  1921  6s.  . 

Chic  &  N  W  Ry  (M  S  &  N  W  br)  1947  4s.. 

Chic  &  N  W  Ry  (N  W  Union)  1917  7s . 

Chic  &  N  W  Ry  deb  1933  5s . 

Chic  R  I  &  Pac  Ry  ref  mtg  1934  4s . 

Chic  &  West  Ind  R  R  gen  mtg  1952  4s . 

Del  &  Hud  Co  1st  &  ref  mtg  1943  4s . 

Elgin  Joliet  &  East  Ry  gen  mtg  1941  5s.  .  . . 

F  &  P  M  R  R  (Pt  Huron  div)  1939  5s . 

Great  No  Ry  1st  &  ref  mtg  1961  4y2s . 

Ill  Cent  R  R  pur  lines  1st  mtg  1952  3V&S... 

Kan  City  Ter  Ry  1st  mtg  1960  4s . 

Lake  Sh  &  Mich  So  Ry  deb  1928  4s . 

Louisville  &  Nash  R  R  unified  mtg  1940  4s.  .  . 
Mason  City  &  Ft  Dodge  R  R  1st  mtg  1955  4s. 
M  St  P  &  S  Ste  M  Ry  1st  cons  mtg  1938  4s. 
N  Y  Cent  &  Hud  R  R  ref  mtg  1997  Sy2s.  .  .  . 
N  Y  Cent  &  Hud  R  R  R.  notes  1912  1915  4y2s 
N  Y  Westchester  &  B  Ry  1st  mtg  1946  41/£s. 

Norfolk  &  W  Pocahontas  joint  1941  4s . 

No  Pac  Ry  prior  lien  1997  4s . 

No  Pac  Gt  No  (C  B  .&  Q  col)  1921  4s . 

Oreg  Short  Line  R  R  ref  1929  4s . 

Pa  R  R  conv  1915  3%s . 

Pitts  C  C  &  St  L  R.y  gen  mtg  1945  4s . 

St  L  Iron  Mt  &  So  Ry  (R  &  G  div)  1933  4s.. 

So  Pac  R  R  1st  ref  mtg  1955  4s . 

So  Ry  gen  mtg  1994  5s . 

Union  Pac  R  R  gen  mtg  1947  4s . 

Virginia  Ry  1st  mtg  1962  5s . 

Wisconsin  Cent  Ry  gen  mtg  1949  4s . 


Book 

value 

$90,500 

52,568 

140,076 

58,000 

46,813 

71,324 

117.825 

90.375 
100.150 
101,109 

57,235 

57.250 

100.750 
135.063 

98.500 
100,000 

98,063 

91,398 

97.375 
91,531 
98,875 
98,750 
94,073 

102.750 
94,405 
95,188 
94,644 

107,133 

92.250 
143,638 
101,264 

94,937 

49.500 
90,248 


Par 

value 

$100,000 

50,000 

100,000 

50,000 

50,000 

50.000 

100,000 

100.000 

100,000 

100,000 

50,000 

50,000 

100,000 

150,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100.000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

150,000 

100,000 

100,000 

50,000 

100,000 


Market 

value 

$84,000 

52.500 
121,000 

55.500 
47,000 
56,000 

108,000 

87.000 

89,000 

99,000 

54,000 

48.500 
100,000 
126,000 

95,000 

92,000 

99,000 

70,000 

96,000 

87.000 

100,000 

98,000 

92,000 

98,000 

96,000 

92,000 

97,000 

97,000 

83,000 

139,500 

106.000 

99,000 

49.500 
91,000 


$4,514,640 


Totals 


$4,729,973  $4,708,727 
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OLD  COLONY  INSURANCE  COMPANY 


BOSTON,  MASS. 

[Organized  June  2,  190G ;  commenced  business  June  7,  190G] 

RANSOM  B.  FULLER,  President  CHARLES  D.  HODGES,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums,  fire .  $724,758  38 

Deduct  reinsurance  .  $149,  859  34 

return  premiums  .  142,  310  00 

-  292, 175  40 

Total  .  $432,582  98 

Gross  premiums,  marine  and  inland .  $282,736  131 

Deduct  reinsurance  .  $80,  440  74 

return  premiums  .  58,  135  29 

-  138,576  03 

Total  .  $144,  1G0  10 


Total  premiums 


Interest: 

Mortgage  loans  .  $2.  895  00 

Bonds  and  stocks .  43,857  00 

Deposits  .  1,355  81 

From  other  sources .  32  34 


$576,743  08 


Total  .  48,  140  15 

Agents’  balances  previously  charged  off .  11  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz,: 

Stocks  .  929  50 


Total  Income  .  $625,823  98 

Ledger  Assets  December  31,  1911 .  1,236,031  16 

Total  . . C . $1,861,855  14 


DISBURSEMENTS 

Gross  losses,  fire .  $332,941  67 

Deduct  salvage  .  $4,  061  27 

reinsurance  .  80,  576  53 

discount  .  313  47 

-  84,951  27 

Net  losses .  $247,  990  40 


Gross  losses,  niarine  and  inland 


$98,494  54 
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Deduct  salvage  .  $1,  828  85 

reinsurance  .  28,  901  56 

discount  .  40  00 

-  $30,770  41 


Net  losses .  $67,  724  13 


Net  amount  paid  policyholders  for  losses .  $315,714  53 

Expenses  of  adjustment  and  settlement  of  losses .  7,390  35 

Commissions  or  brokerage .  129,368  84 

Allowances  to  local  agencies  for  agency  expenses .  3,923  47 

Expenses  of  special  and  general  agents .  10,368  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  18,  137  69 

Rents  .  500  04 

Advertising,  $219.39;  printing  and  stationery,  $3,404.10 .  3,623  40 

Postage,  telegrams,  telephone  and  express .  598  76 

Legal  expenses .  356  13 

Furniture  and  fixtures .  125  82 

Maps,  including  corrections .  94  36 

Underwriters’  boards  and  tariff  associations .  4,  133  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,394  78 

Inspections  and  surveys .  2,415  48 

State  taxes  on  premiums .  5,460  41 

Insurance  department  licenses  and  fees.. .  6,162  28 

All  other  licenses,  fees  and  taxes,  including  $S0.36  federal 

corporation  tax .  944  90 

Miscellaneous .  719  46 

Agents’  balances  charged  off .  225  62 


Total  Disbursements 


$514,658  18 


Balance 


$1,347,196  96 


LEDGER  ASSETS 

Mortgage  loans  .  $60,  000  00 

Book  value  of  bonds,  $398,327.70,  and  stocks,  $706,718.59 _  1,105,046  29 

Cash  in  company’s  office .  9,858  40 

Deposits  in  trust  companies  and  banks  on  interest .  83,  197  82 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  87,686  83 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  817  62 

Bills  receivable  taken  for  premiums .  390  00 

Cash  deposit  with  fire  boards .  290  00 


Total . $1,347,196  9Q 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $60  00 

Bonds  .  3,  075  00 


Total 


3,  135  00 


Gross  Assets 


$1,350,331  96 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $817  62 

Book  value  of  bonds  and  stocks  over  market 

value  .  14,  546  29 

Cash  deposit  with  fire  boards .  200  00 


Total .  $15,563  91 

Total  admitted  Assets .  $1,334,768  05 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,272  74 

Unadjusted  plus  $3,537.32  reserve  for  losses 
incurred  prior  to  December  31  on  which  no 
notice  had  been  received  on  that  date....  92.504  08 
Resisted  .  5,  250  00 


Total  .  $99,  026  82' 

Deduct  reinsurance  .  33,  566  78 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Fire  .  $339,  078  63 

Inland  navigation  .  44,  064  29 

Marine  .  18,  220  07 


$65,460  04 


Total  .  401,362  99 

Salaries  and  miscellaneous  accounts  due  or  accrued .  102  60 

Estimated  amount  of  taxes  hereafter  payable .  5,055  16 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  9,835  47 

Reinsurance  premiums  .  236  32 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


.  $482,052  58 

$400,000  00 
452,715  47 


852,715  47 


Total  Liabilities 


$1,334,768  05 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . . . . 
Deduct  amount  reinsured . 


$76 , 804 , 498 
70,540,806 


$147,345,304 

62,300,153 


$85,045,151 

20,600,418 


$64,444,733 


$818,077  69 
724,758  38 


$1,542,836  07 
662,043  68 


$880,792  39 
247,267  <2 


Net  amount  in  force 


$633,524  67 
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In  force  December  31,  1911 . . . . . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


Marine  and 

inland  risks  Premiums 


$5,090,946 

$151,789 

79 

12,080,438 

282,736 

13 

$17,171,384 

$434 , 525 

92 

10,573,775 

242 , 239 

40 

$6,597,609 

$192,286 

52 

2,455,704 

68,042 

78 

$4,141,905 

$124,243 

74 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less . . . 

Two  years . • 

•  Three  year* . 

1  - 

•  Four  years . ■ 

Five  years . 


Totals. 


Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$27,504,246 

$285,436  02 

1-2 

$142,718 

01 

334,007 

2,939  39 

1-4 

734 

85 

307 , 346 

2,427  88 

3-4 

1,820 

91 

8,830,246 

85,484  64 

1-6 

14,247 

44 

9,979,352 

88,572  16 

1-2 

44 , 286 

08 

12,048,796 

108,597  21 

5-6 

90,497 

67 

73 , 577 

797  75 

1-8 

99 

72 

103,462 

495  10 

3-8 

185 

66 

92,142 

1,257  57 

5-8 

785 

98 

127,689 

1,311  82 

7-8 

1,147 

84 

256,106 

2,788  44 

1-10 

278 

84 

192,823 

2,955  45 

3-10 

886 

64 

153,873 

1,851  70 

1-2 

925 

85 

1,561,794 

16,421  54 

7-10 

11,495 

08 

2,865,906 

32,100  70 

9-10 

28,890 

63 

13,368 

87  30  pro  rata 

77 

43 

$64,444,733 

$633,524  67 

$339 , 078 

63 

GENERAL  I NTE R  R OG A TO  R I E S 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $218,991  ;  tornado,  $595. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $2,930,183 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,542,126 

Cash  dividends  declared  since  commencing  business .  48,000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  239,989 

Inland  marine  .  44,389 

Ocean  marine .  28,700 

Company’s  stock  owned  by  directors  at  par  value .  22,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 


Gross  risks  written  . .  $18,794,56G 

Less  $5,167,956  risks  canceled  ;  and  $2,352,598  rein¬ 
surance  .  G,058.89o 


Gross  premiums  on  risks  written . 
Less  $49,736  return  premiums ;  ; 
ance . 

Net  premiums  received  . 

Losses  paid  (deducting  salvage) .  , 
Less  losses  on  risks  reinsured 

Net  losses  paid  . . 

Losses  incurred  . . 

Less  losses  on  risks  reinsured.... 

Net  losses  incurred . 


Marine  and 
inland 

$2,459,348 

861,659 


.  $12,135,67 1 

$1,597,689 

$160,713 

$62,157 

59,139 

21,757 

$101,574 

$40,400 

$98,990 

22,688 

$30,007 

8,230 

$76,302 

$21,777 

$97,680 

22,240 

$36,085 

10,600 

$75,440 

$25,485 
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Schedule!  of  Mortgages  Owned,  Classified  by  Stater 


State 

Massachusetts 


Amount  of 
principal  unpaid 
$60,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Boston  Mass  1925  314s . 

Boston  Mass  1929  3%s . 

Springfield  Mass  1934  3M>s . 

Springfield  Mass  1935  3 V> s . 

NYNH&HRR  1956  4s . 

Stocks  : 

500  Boston  El  Ry  Co . 

300  Boston  &  Maine  R  R  Co . 

150  Can  Pac  Ry  Co . . 

500  N  Y  N  H  &  II  R  R  Co . 

200  Old  Colony  R  R  Co . 

1200  Pennsylvania  R  R  Co  (par  $50) . 

200  First  Nat  Bank  Boston  Mass . 

100  Merchants’  Nat  Bank  Worcester  Mass.. 
150  National  Shawmut  Bank  Boston  Mass. 

1000  Am  Tel  &  Tel  Co . 

350  Edison  Electric  Illuminating  Co . 

1  (ten  Adjustment  Bureau  New  York.... 

100  Pullman  Co  . 

200  Western  Union  Tel  Co . 

Totals . . . 


Book 

value 

$99,250 

206,250 

11,561 

30,517 

50,750 


64,161 

41,615 

39,575 

75,038 

37,075 

72,750 

75,255 

15,800 

32,863 

134,475 

85,967 

50 

16.200 
15  894 


$1,105,046 


Par 

value 

$100,000 

200,000 

11,000 

29,000 

50,000 


50,000 

30,000 

15,000 

50,000 

20,000 

60,000 

20,000 

10,000 

15,000 

100,000 

35,000 

50 

10,000 

20,000 


$825,050 


Market 

value 

$95,000 

194,000 

10,560 

27,840 

45,000 


57.500 

29.400 
39.000 
61,000 

35.400 

73.200 
92,000 
19.000 
36,450 

141,000 

99.400 
50 

16.500 

15.200 


$1,090,500 
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ORIENT  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Incorporated  June  28,  18G7  ;  commenced  business  January,  1872] 
ARCHIBALD  G.  MclLWAINE,  Jr.,  President  HENRY  W.  GRAY,  Jr.,  Secretary 

CAPITAL 

^Capital  paid  up  in  cash,  $500,000 


INCOME 

Gross  premiums,  fire .  $2,236,333  95 

Deduct  reinsurance  .  $475,927  62 

return  premiums  .  384,  389  90 

-  860,317  52 

Total  .  $1,376,016  43 


Gross  premiums,  marine  and  inland .  $105,610  29 

Deduct  reinsurance  .  $8,  287  87 

return  premiums  .  24,  303  59 

-  32,591  46 

Total  .  $73,018  83 


Total  premiums .  $1,449,035  26 

Interest: 

Bonds  and  stocks . . .  $112,298  49 

Deposits  .  8,  660  82 

From  other  sources .  32  53 


Total  .  120,991  84 

Rents  .  12,500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  25d  90 


Total  Income  . $1,582,779  00 

Ledger  Assets  December  31,  1911 .  3,386,920  29 

Total . $4,969,699  29 


DISBURSEMENTS 

Gross  losses,  fire .  $976,366  26 

Deduct  salvage  .  $5,  375  44 

reinsurance  .  246, 266  26 

discount  .  626  18 

-  252,261  88 

Net  losses .  $724,  104  38 


Gross  losses,  marine  and  inland 


$34,779  45 


564 


Orient  Insurance  Company  [1912 

Deduct  salvage  .  $325  00 

reinsurance  .  2,  587  02 

-  $2,912  02 


Net  losses  .  $28,  867  43' 


Net  amount  paid  policyholders  for  losses .  $752,971  81 

Expenses  of  adjustment  and  settlement  of  losses .  24,402  52 

Commissions  or  brokerage .  299,640  35 

Allowances  to  local  agencies  for  agency  expenses .  2,364  75 

Salaries,  $30,074.65,  and  expenses,  $26,095.84,  of  special  and 

general  agents  .  56,  170  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  63,614  35 

Rents  .  8,712  41 

Advertising,  $3,788.90;  printing  and  stationery,  $11,424.67....  15,213  57 

Postage,  telegrams,  telephone  and  express .  10,  143  19 

Legal  expenses  .  677  70 

Furniture  and  fixtures .  1,  115  23 

Maps,  including  corrections .  3,305  33 

Underwriters’  boards  and  tariff  associations .  23,471  93 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  17,549  08 

Inspections  and  surveys .  8,631  04 

Repairs  and  expenses  on  real  estate .  3,008  49 

Taxes  on  real  estate .  3,693  50 

State  taxes  on  premiums .  27,632  34 

Insurance  department  licenses  and  fees .  11,080  69 

All  other  licenses,  fees  and  taxes,  including  $1,151.27  federal 

corporation  tax .  19,  565  68 

Miscellaneous  .  5,  656  98' 

Dividends  to  stockholders  (declared  during  year,  $100,000)..  100,000  00 


Total  Disbursements  . $1,458,621  43 


Balance . * . $3,511,077  86 


LEDGER  ASSETS 

Book  value  of  real  estate .  $167,686  38> 

Book  value  of  bonds,  $2,760,023.44,  and  stocks,  $88,262.60 -  2,848,286  04 

Cash  in  company’s  office .  2,000  88l 

Deposits  in  trust  companies  and  banks  not  on  interest .  9,  083  83 

Deposits  in  trust  companies  and  banks  on  interest .  209,098  02 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  267,741  25 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . 6,923  81 

Bills  receivable  taken  for  premiums .  108  25 

Balances  due  from  other  companies .  149  40 


Total . $3,511,077  80 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  36,517  89 

Reinsurance  due  on  losses  paid .  9,780  15 

Commission  on  unpaid  reinsurance .  5,722  82i 


Gross  Assets 


$3,563,098  72 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,923  81 

Bills  receivable,  past  due .  62  50 

Book  value  of  bonds  and  stocks  over  market 

value  .  102,  843  04 

Balances  due  from  other  companies .  132  52 


Total 


$109,961  87 


Total  admitted  Assets 


$3,453,136  85 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $16,280  00 

Unadjusted  plus  $4,200  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  118,119  40 
Resisted .  17,363  75 


Total  .  $151,763  15 

Deduct  reinsurance .  22,  336  31 


Net  unpaid  losses  and  claims .  $129,426  84 

Unearned  premiums: 

Fire  .  $1,397,678  38 

Inland  navigation .  37,  039  53 

Total  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Return  premiums,  $1,173.54;  reinsurance  premiums,  $11,491.21. 

Balances  due  other  companies . 


1,434,717  91 
3'70  00 
33,300  00 
12,664  75 
256  90 


Liabilities,  except  capital 

Capital . 

Surplus  . 


. $1,610,736  40 

$500,000  00 
1,342,400  45 


Surplus  to  policyholders 


1,842,400  45 


Total  Liabilities 


$3,453,136  85 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  In 


State :  of  deposit  such  state 

Virginia .  $25,230  $11,327 

New  Mexico  .  11,300  5,980 

Georgia  .  9,900  20,133 


Totals  .  $46,450  $37,440 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  . . , 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  , 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


Fire  risks 

$300,105,644 

217,000,038 


$517,105,682 

194,473,534 


$322,632,148 

57,860,410 


$264,771,738 


Marine  and 
inland  risks 

$2,292,391 

4,513,174 


$6,805,565 

3,585,576 


$3,219,989 

310,669 


$2,909,320 


Premiums 


$3,170,489 

04 

2,236,333 

95 

$5,406,82: 

99 

2,123,165 

32 

$3 , 283 , 657 

67 

605,518 

32 

$2,678,139 

35 

Premiums 

$47,177  77 
105,610  29 


$152,788  06 
71,736  43 


$81,051  63 
6,972  57 


$74,079  06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 


1911 

1912 

1910 

1911 

1912 

1909 

1910  I 

1911  ' 

1912 

1908 

1909 

1910 

1911 

1912 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

n  Term 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$76,055,936 

$832,473  43 

1-2 

$416,236  70 

Two  years . < 

1,174,911 

9,372  81 

1-4 

*,343  20 

755,672 

7,388  31 

3-4 

5,541  25 

38,752,928 

355,094  47 

1-6 

59,182  41 

rI  hree  vears . • 

44,130,630 

395,341  48 

1-2 

197,670  74 

49,083, 120 

438,336  46 

5-6 

365,280  36 

473,598 

4,287  16 

1-8 

535  89 

550,041 

5,426  57 

3-8 

2,034  96 

428,413 

3,716  34 

5-8 

2,322  75 

610,532 

7,306  51 

7-8 

6,393  22 

8,189,124 

97,472  66 

1-10 

9,747  26 

Five  years . • 

8,610,208 

103,331  95 

3-10 

30,999  58 

10,224,957 

123,771  85 

1-2 

61,885  92 

11,615,909 

137,581  35 

7-10 

96,307  00 

Over  five  years . 

13,237,227 

151,195  34 

9-10 

136,075  78 

578,532 

6,042  66  pro  rata 

5,121  36 

Totals. 


$264,771,738  $2,678,139  35 


$1,397,678  38 


GE NE RAL  I NTERROG ATO RI E S 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Automobile,  $144,363;  tornado,  $32,575. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $37,163,035 

Losses  paid  from  organization  of  company  (less  reinsurance) .  22,374,236 

Casli  dividends  declared  since  commencing  business .  1,990.000 

Stock  dividends  declared  since  commencing  business .  100,000 

Largest  net  amount  in  any  one  hazard . . .  50.000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  728,344 

Inland  marine  .  30,386 

Company’s  stock  owned  by  directors  at  par  value .  4,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Gross  risks  written  .  $47,946,735 

Less  $10,021,641  risks  canceled  ;  and  $10,620,724  rein¬ 
surance  .  20,552,914 


Marine  and 
inland 
$375,217 

89,451 


$27,393,821  $285,766 


Net  risks  written 
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Marine  and 


Gross  premiums  on  risks  written 
Less  $59,951  return  premiums ;  i 
ance . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) , 
Less  losses  on  risks  reinsured . . . , 

Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured.... 

Net  losses  incurred  . 


Schedule  of  Bonds  and 

Bonds : 

United  States  Gov’t  1925  4s . 

Connecticut  1934  3yjs . 

Georgia  funding  1915  4y>s . 

Mass  Met  water  loan  1935  3%s . 

Glynn  Ga  county  1925  5s . 

Fayetteville  N  C  1926  5s . 

Middletown  Conn  1921  3y>s . 

New  Britain  Conn  water  1933  4s . 

New  London  Conn  school  1924  4s . 

Norfolk  Va  1917  5s . 

Norwalk  Conn  1939  4s . 

Petersburg  Va  1945  4s . 

Schenectady  N  Y  water  1923  4s . 

South  Norwalk  Conn  water  1925  4s . 

Stamford  Conn  sewer  1924  4s . 

Waterbury  Conn  storm  water  drain  1915  3%s 
Waterbury  Conn  storm  water  drain  1924  3y2s 

Willimantic  Conn  1925  4s . 

Ala  Midland  R  R  1st  mtg  1928  5s . 

Albany  &  Susquehanna  R  R  conv  1946  3y>s.. 

Atch  Top  &  S  Fe  Ry  gen  mtg  1995  4s . 

Atl  Coast  Line  R  R  cons  mtg  1952  4s . 

Boston  &  Maine  R  R  deb  1929  4y2s . 

Bklyn  &  Montauk  R  R  2d  mtg  1938  5s . 

Cent  of  Ga  Ry  (M  &  N  div)  1st  mtg  1946  5s. 

Cent  of  Ga  Ry  cons  mtg  1945  5s . 

Cent  of  Ga  Ry  equip  series  I  1914  4y>s . 

Cent  of  Ga  Ry  equip  series  K  1914  5s . 

Cent  Pacific  Ry  guar  1929  3y>s . 

Cent  R  R  of  N  J  gen  mtg  1987  5s . 

Chattanooga  Sta  1st  mtg  1957  4s . 

Chesa  &  Ohio  Ry  cons  mtg  1939  5s . 

Chic  Rys  cons  mtg  series  A  1927  5s . 

Chic  Rys  cons  mtg  series  B  1927  5s . 

Chic  Bur  &  Q  R  R  (Ill  div)  1949  3y2s . 

Chic  Mil  &  St  P  R  R  (C  P  &  W  div)'  1st  mtg 

1921  5s  . 

Chic  R  Isl  &  Pac  Ry  gen  mtg  1988  4s . 

Chic  R  Isl  &  P  Ry  eq  notes  ser  G  1921  4y>s. 

Chic  St  P  Min  &  O  Ry  cons  mtg  1930  3^s 

Chic  St  P  Min  &  O  Ry  deb  1930  5s . 

Chic  &  Alton  R  R  rfdg  mtg  1949  3s . 

Chic  &  Alton  Ry  eq  asso  1915  4s . 

Chic  &  Alton  R.y  eq  asso  1916  4s . 

Chic  &  Eastern  Ill  R  R  gen  cons  mtg  1937  5s 

Chic  &  Erie  R  R  1st  mtg  1982  5s . 

Chic  &  Northw  Ry  skg  fd  deb  1933  5s . 

Chic  &  St  Louis  Ry  1st  mtg  1915  6s . 

Cin  Dayton  &  Iron  R  R  1st  mtg  1941  5s.... 
Cincinnati  Northern  R  R  1st  mtg  1951  4s... 
Cleve  Col  Cin  &  Ind  Ry  1st  cons  mtg  1914  7s 
Cleve  Col  Cin  &  Ind  Ry  gen  mtg  1934  6s.  . . . 
Cleveland  Term  &  Val  R  R  1st  mtg  1995  4s. 
Colum  &  Toledo  R  R  1st  mtg  skg  fd  1955  4s 
Dayton  &  Mich  R  R  cons  mtg  1931  4V>s.  .  .  . 
Denver  &  R.io  G  R  R  1st  cons  mtg  1936  4y>s 
Detroit  G  Rap  &  W  R  R  1st  cons  mtg  1946  4s 


Fire 

inland 

$337,821 

$8,431 

reinsur- 

142,197 

1,943 

$195,624 

$6,488 

$120,890 

$1,353 

29,969 

8 

$90,921 

$1,345 

$106,039 

$1,655 

17,809 

8 

$88,230 

$1,647 

Stocks  Owned 

Book 

Par 

Market 

value 

value 

value 

$13,537 

$10,000 

$11,400 

40,000 

40.000 

39,200 

26.750 

25.000 

35*250 

95,200 

85,000 

79,900 

10,000 

10,000 

10,200 

10,000 

10,000 

10,200 

11,520 

12,000 

11,520 

25,000 

25,000 

24,500 

5,000 

5,000 

4,950 

20,700 

20,000 

20,400 

34.781 

35,000 

34,300 

5,175 

5,000 

4,800 

2.000 

2,000 

1,960 

25,000 

25,000 

24,750 

25,000 

25,000 

24,750 

980 

1,000 

990 

940 

1.000 

940 

20,000 

20.000 

19,800 

27,344 

25,000 

26,750 

6,750 

8.000 

7,120 

24,682 

25,000 

24,250 

71,313 

75,000 

71,250 

104,656 

100,000 

99,000 

23,254 

20.000 

22,000 

18,500 

20,000 

21,400 

55,100 

50.000 

54,000 

1.991 

2,000 

1.980 

5,068 

5,000 

5,000 

22,813 

25,000 

22.500 

80,600 

65.000 

77,350 

22,830 

25,000 

22,500 

48.875 

42,500 

46,750 

5.050 

5,000 

4,700 

5,050 

5,000 

4,250 

48,625 

55,000 

47,300 

58,657 

50.000 

52.500 

20,329 

20,000 

18,600 

24,494 

25.000 

24,250 

4,575 

5,000 

4,450 

51,375 

50,000 

51,000 

38,500 

50,000 

33,500 

9,643 

10.000 

9,800 

4,808 

5,000 

4,850 

28,563 

25.000 

26,750 

113,907 

100,090 

110,000 

34,662 

30,000 

32,400 

27.625 

25,000 

26,000 

9,550 

10.000 

10.100 

2.000 

2,000 

1,720 

31.880 

25.000 

26.000 

10,270 

10,000 

12.300 

10.000 

10.000 

9,200 

15,603 

13,000 

12.090 

26,125 

25,000 

25.250 

\  .841 

9,000 

7,830 

9,790 

10,000 

8,200 
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Bonds : 

East  Tenn  Vir  &  Ga  Ry  cons  mtg  1956  5s.. 
Flint  &  Pere  Marqu  R  R  1st  mtg  1920  6s.  . . . 

Florida  Southern  R  R  1st  mtg  1945  4s . 

Ft  Worth  &  Denver  City  Ry  1st  mtg  1921  6s 
Galv  Har  &  San  An  (M  &  P)  1st  mt"  1931  5s 

Georgia  R  R  &  Banking  Co  1922  5s . 

Gt  No  Ry  No  Pac  C  B  &  Q  jt  coll  1921  4s.  . 
Illinois  Cent  R  R  (L  div)  1st  mtg  1953  S^s 

Kanawha  &  Mich  Ry  1st  mtg  1990  4s . 

Lake  Erie  &  West  R  R  1st  mtg  1937  5s.... 

Lake  Shore  &  Mich  So  Ry  deb  1931  4s . 

Lehigh  &  N  Y  R  R  1st  mtg  1945  4s . 

Lehigh  Valley  Term  Ry  1st  mtg  1941  5s.... 
L'ville  &  Nash  R  R  (P  &  M)  1st  mtg  1946  4s 

Mich  Central  R  R  1st  mtg  1959  4s . 

Minn  &  St  L  R  R  1st  cons  mtg  1934  5s... 
Minn  &  St  L  R  R  1st  and  rfdg  mtg  1949  4s 
Minn  St  P  &  S  S  M  Ry  1st  cons  mtg  1938  4s 
Mo  Kansas  &  Eastern  Ry  1st  mtg  1942  5s.. 
Morris  &  Essex  R  R  1st  cons  mtg  1915  7s.  .  . 
Nash  Chat  &  St  Louis  1st  cons  mtg  1928  os. 

New  England  R  R  cons  mtg  1945  4s . 

NYNH&HRR  conv  deb  1948  6s . 

Norfolk  &  Western  Ry  1st  mtg  1996  4s . 

Norfolk  &  Western  Ry  1st  lien  &  div  1944  4s 

Oregon  Short  Line  Ry  rfdg  1929  4s . 

Pennsylvania  R  R  coriv  mtg  1915  3%s . 

Petersburg  R  R  cons  mtg  1926  6s . 

Phil  &  Reading  Term  R  R  1st  mtg  1941  5s.. 
Pittburg  Cleve  &  Tol  R  R  1st  mtg  1922  6s.. 

Richmond  &  Danville  R  R  deb  1927  5s . 

Savannah  Florida  &  West  Ry  1st  mtg  1934  5s 
Savannah  Florida  &  West  Ry  1st  mtg  1934  6s 

St  Louis  &  San  Fran  R  R  eq  1916  5s . 

St  Paul  Minn  &  Man  Ry  cons  mtg  1933  4^s 

St  Paul  &  Sioux  City  1st  mtg  1919  6s . 

Vermont  Valley  R  R  1st  mtg  1940  4*4s.... 

West  Shore  R  R  1st  mtg  2361  4s . 

Wilmar  &  Sioux  Falls  Ry  1st  mtg  1938  5s.  . . 
Wilm’ton  &  Weldon  R  R  gen  1st  mtg  1935  5s 
Winston-Salem  So-bound  Ry  1st  mtg  1960  4s 

Stocks  : 

31  Chicago  Burlington  &  Quincy  R  R  . . . . 

675  N  Y  New  Haven  &  Hartford  R  It . 

10  Underwriters’  Salvage  Co  of  New  York.. 

Totals . . . 


Book 

value 

$14,287 
33,000 
16,637 
50,225 
5o,3  i  o 
11,113 
47,062 
19,000 
29.475 
55,188 

46.125 
9,075 

16,515 

48,875 

24,375 

10,471 

28,700 

48,750 

113,557 

12.500 
27,675 
25,000 
59,959 
24,138 
23.562 
18,350 
46,000 

3,548 

10,463 

10,525 

11,000 

23,900 

12,451 

25,300 

26.531 

16,860 

26.125 

90.500 
16,425 
11,100 

69.125 


3,100 

84,163 

1,000 


$2,848,286 


Par 

value 

$15,000 

30,000 

18,000 

50.000 

50,000 

10,000 

50,000 

20.000 

35.000 

50.000 

50,000 

10,000 

15,000 

50,000 

25,000 

10,000 

30.000 

50,000 

100.000 

10,000 

25,000 

25,000 

50,000 

25,000 

25.000 

20.000 

50,000 

3,000 

10,000 

10,000 

10,000 

22.000 

10,000 

25,000 

25,000 

15,000 

25,000 

80,000 

15,000 

10.000 

75,000 


3,100 

67,500 

1,000 


$2,722,100 
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Market 

value 

$16,350 

31.500 
16.380 

53.500 

52.500 

10.400 
48.000 
17,000 
32,200 
53.000 
46.000 

9,400 

16,800 

47,000 

24.000 

9,800 

18.900 

48,000 

107.000 

10.500 
27,000 

24.500 

62.500 

24.250 

23.250 

18.400 

48.500 
3,480 

11,300 

11,300 

10.400 
•  23,980 

12,000 

25,000 

26.250 
16.350 
26,000 

78.400 
16,650 
11,000 

67.500 


6,603 

86,400 

1,500 


$2,745,443 
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THE  PENNSYLVANIA  FINE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  March,  1825;  commenced  business  April,  1825] 

R.  DALE  BENSON,  President  W.  GARDNER  CROWELL,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $750,000 


Gross  premiums  . 

Deduct  reinsurance . 

return  premiums 


INCOME 

.  $4,644,627  36 

$501,578  05 
665,562  69 

- -  1,  167,  141  64 


Total  premiums .  $3,  477,  485  72 

Deposit  premiums  on  perpetual  risks .  96,061  75 


Interest: 

Mortgage  loans  .  $9,  509  95 

Collateral  loans  .  8,  040  17 

Bonds  and  stocks .  279,193  47 

Deposits  .  3,  974  26 

From  other  sources  .  6  30 


Total  . 

Rents  . 

Transfer  fees  . 

Conscience  fund . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


300,724  15 
8,285  00 
395  50 
450  00 

10,537  38 


Total  Income  . $3,893,939  50 

Ledger  Assets  December  31,  1911 .  7,743,621  15 

Total . $11,637,560  65 


Gross  losses . 

Deduct  salvage  . .  . 
reinsurance 
discount  . . . 


DISBURSEMENTS 

.  $2,  095,  174  52 

$6,  472  69 
95,  159  10 
1,710  60 

- -  103,342  39 


Net  amount  paid  policyholders  for  losses .  $1,991,  832  13 

Expenses  of  adjustment  and  settlement  of  losses .  54,335  87 

Commissions  or  brokerage . .  770,575  05 
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Salaries,  $116,365.60,  and  expenses,  $24,241.48,  of  special  and 

general  agents  .  $140,607  08 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  72,208  50 

Rents  . 22,366  18 

Advertising,  $4,717.17;  printing  and  stationery,  $24,491.20....  29,208  37 

Postage,  telegrams,  telephone  and  express .  22,905  76 

Legal  expenses .  1,  397  35 

Furniture  and  fixtures .  2,668  31 

Maps,  including  corrections .  8,442  09 

Underwriters’  boards  and  tariff  associations .  45,563  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,  615  22< 

Inspections  and  surveys .  12,693  00 

Repairs  and  expenses  on  real  estate .  440  73 

Taxes  on  real  estate .  2,445  59 

State  taxes  on  premiums .  78,058  14 

Insurance  department  licenses  and  fees .  15,568  34 

All  other  licenses,  fees  and  taxes,  including  $2,489.71  federal 

corporation  tax .  18,  472  25 

Miscellaneous .  9,  424  20 

Insurance  against  conflagration  in  various  cities .  14,  135  00 

Deposit  premiums  returned .  28,730  55 

Dividends  to  stockholders  declared  during  year .  225,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  080  00 


Total  Disbursements  . $3,569,773  46 


Balance . $8,067,787  19 


LEDGER  ASSETS 

Book  value  of  real  estate .  $189,377  07 

Mortgage  loans .  174,  750  00 

Collateral  loans  .  275,467  11 

Book  value  of  bonds,  $6,064,201.47,  and  stocks,  $420,420.40....  6,484,621  87 

Cash  in  company’s  office .  1,262  49 

Deposits  in  trust  companies  and  banks  on  interest .  181,825  79 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  727,491  68 

Agents’  balances  representing  business  written  prior  to 

October  1,1912 .  32,  991  18 


Total . $8,067,787  19 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $2,  292  87 


Collateral  loans .  1,445  84 


Total  .  87,560  33 


Gross  Assets  . . $8,155,347  52 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $32,991  18 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Bonds  and  stocks .  336,283  87 

Real  estate .  50,  377  07 

Collateral  loans .  8,967  11 


Total .  $428,  619  23 

Total  admitted  Assets . $7,726,728  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $21,313  94 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  296,696  96 

Resisted .  26,  344  46 


Total  . . 

Deduct  reinsurance 


$344,355  36 
24,237  81 


Net  unpaid  losses  and  claims .  $320,  117  55 

Unearned  premiums .  3,  386,  246  73 

Deposit  premiums  reclaimable .  966,874  31 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,500  00 

Estimated  amount  of  taxes  hereafter  payable .  40,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  22,  175  40 

Reinsurance  premiums .  35.  000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders ..... 


. $4,772,913  99 

$750,000  00 
2,203,814  30 


2,953,814  30 


Total  Liabilities 


$7,726,728  29 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy- 

holders  of  the  company 

Market  value  Liabilities  in 


State 

of  deposit 

such  state 

Oregon . 

Virginia  . 

.  $53,450 

.  37,545 

$21,748  55 
47,454  94 
66,169  69 

Georgia . 

$101,095 

$135,373  18 

RISKS  AND 

PREMIUMS 

Fire  risks 

Premiums 

Tn  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $677,287,983 

.  453,795,333 

$7,079,162  98 
4,644,627  36 

Totals . 

Deduct  expirations  and  cancellations . 

.  $1,131,083,316 

.  401,539,553 

$11,723,790  34 
4,362,763  84 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $729,543,763 

.  72,252,599 

$7,361,026  50 
701,100  71 

Net  amount  in  force . 

.  $657,291,164 

$6,659,925  79 

Perpetual  risks,  not  included  above, . 

Deposit  premiums  on  same, . 

$42,802,493.00 
1 ,046,838.11 
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recapitulation  of  fire  risks  and  premiums 

Gross 


Year 

writtei 

1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 
1908' 

1909 

1910 

1911 

1912 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

n  Term 

covered 

reinsurance 

unearned 

unearned 

One  year  or  less . 

$238,183,792 

$2,299,766  99 

1-2  $1 

,149,883  49 

Two  years . < 

267,413 

2,661  52 

1-4 

665  38 

472,720 

3,094  86 

3-4 

2,321  15 

Three  years . • 

85,511,219 

862,001  33 

1-6 

143,666  89 

93,184,382 

933,982  05 

1-2 

466,991  03 

80,846,234 

907,279  40 

5-6 

756,062  83 

338,205 

3,265  29 

1-8 

408  16 

Four  years . < 

450,436 

3,592  31 

3-8 

1,347  12 

301 ,  ,SA4 
226 , 2lv3 

2,875  58 

5-8 

1,797  25 

2,375  39 

7-8 

2,078  47 

26,218,463 

272,311  63 

1-10 

27,231  16 

Five  years . • 

29,247,839 

309,780  30 

3-10 

92,934  09 

30,486,120 

314,352  58 

1-2 

157,176  29 

33,870,864 

359,333  50 

7-10 

251,533  45 

Over  five  years . 

32,815,504 

351,308  59 

9-10 

316,177  74 

4,870,180 

31,944  47 

pro  rata 

15,972  23 

Totals. 


§657,291, 1G4  $6,659,925  79 


$3,386,246  73 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $39,412. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $79,736,197 

Losses  paid  from  organization  of  company  (less  reinsurance) .  44,755,999 

Cash  dividends  declared  since  commencing  business .  4,957,750 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  t  ie  year  (less  reinsurance) .  1,959.204 

Company’s  stock  owned  by  directors  at  par  value .  48.300 

Loaned  to  stockholders  .  29,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $75,562,211 

Less  $13,274,500  risks  canceled  ;  and  $11,845,500  reinsurance .  25,120,000 

Net  risks  written  .  $50,442,211 

Gross  premiums  on  risks  written .  $598,002 

Less  $101,273  return  premiums;  and  $79,117  reinsurance .  180,390 

Net  premiums  received  .  $417,612 

Losses  paid  (deducting  salvage) .  $279,861 

Less  losses  on  risks  reinsured .  19,811 

Net  losses  paid  . $260,050 

Losses  incurred  .  $237,911 

Less  losses  on  risks  reinsured .  4,500 

Net  losses  incurred  . $233,411 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 


District  of  Columbia  .  $9,000 

Missouri .  39.750 

North  Dakota  .  44,000 

Pennsylvania .  82,000 


$174,750 
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Schedule  of  Collateral  Loans 


50  Commonwealth  Title  Ins  &  Trust  Co.  . . 

45  Third  National  Bank . 

The  Ohio  Elec  Ry  Co  1st  ref  5s . 

155  The  Ohio  Elec  Ry  Co . 

Pocahontas  Coal  Co  col  5s . 

100  United  Gas  Improvement  Co . 

200  Ohio  Traction  Co  pref . 

600  Lake  Superior  Corporation . 

200  Union  Traction  of  Indiana  prof . 

500  Lake  Superior  Corporation . 

1,000  Philadelphia  Electric  Co . 

Citizens  Street  Ry  5s . 

900  Philadelphia  Rapid  Transit  Co . 

300  Philadelphia  Rapid  Transit  Co  tr  cert... 

Union  Ry  Gas  &  Elec  Co  col  tr  5s . 

Portland  Ry  Light  &  Power  1st  ref  5s... 
Consolidation  Coal  Co  1st  ref  S  F  5s. .  . . 

Bangor  Power  Co  1st  mtg  5s . 

400  Phila  Rapid  Transit  voting  tr  certifs . . . . 

100  Cambria  Steel . 

300  Lake  Superior  Corporation . 

50  American  Union  Fire  Ins.  Co . 

Huntington  &  Broad  Top  R  R  5s . 

Nil . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$5 , 000 

300 

$15,000 

$10,000 

6 

4,500 

237 

10,665 

8,000 

6 

65,625 

100 

65,625) 

48,500 

6 

15,500 

110 

15,500 

20,000 

88 

17,600 

5,000 

20,000 

88 

90 

8,800 

18,000 

•  50,000 

6 

60,000 

29 

17,400 

20,000 

80 

16,000 

50,000 

25,000 

30 

22* 

15,000 

22,500 

•  50,000 

6 

10,000 

105 

10,500 

45,000 

28* 

25,6501 

25,000 

6 

15,000 

28* 

8,550 

20,000 

90 

18,0001 

25,000 

6 

15,000 

95 

14 , 250 

15,000 

93 

13,950 

<  25,000 

6 

20,000 

94 

18,800 

20,000 

27 

10, 800 1 

5,000 

48 

4 , 800 

30,000 

30 

9 , 000 

25,000 

6 

1,250 

33 

1 , 600 

5,000 

90 

4 , 500 

8,967 

$491 , 875 

$362,490 

$275,467 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlanta  Ga  1922  414  s . 

Dayton  O  1913  5s . ' 

Dayton  O  1915  5s . 

Dayton  O  1916  5s . 

Duluth  Minn  1927  4%s . 

New  York  city  1957  4s . 

Portland  Oregon  1922  5s . 

Portland  Oregon  1923  5s . 

Portland  Oregon  1925  5s . 

Portland  Oregon  1922  5s . 

Richmond  Va  1926  4s . 

Richmond  Va  1941  4s . 

Richmond  Va  1943  4s . 

Siharpsburg  Pa  1913  4s . 

Sharpsburg  Pa  1914  4s . 

Sharpsburg  Pa  1915  4s . 

Sharpsburg  Pa  1916  4s . 

Sharpsburg  Pa  1917  4s . 

Sharpsburg  Pa  1918  4s . 

Sharpsburg  Pa  1919  4s . 

West  Knoxville  Tenn  1919  6s . 

Atch  Top  &  S  Fe  R  R  trans  con  S  L  1st  mtg 

1958  4s  . 

Atlantic  City  R  R  mtg  1919  5s . 

Atlantic  Coast  Line  R  R  (L  &  N  coll)  1952  4s 
Atlantic  Coast  Line  R  II  eq  tr  ser  B  191.5  4%s 
Baltimore  &  Ohio  R  R  prior  lien  1925  3%s 
Baltim’e  &  Ohio  R  R  coll  tr  notes  1913  4y2s 
B&OltRPLE&WV  sys  rf  mtg  1941  4s 
Bang  &  A  It  R  1st  mtg  M  W  ex  1939  5s.  . 
Bang  &  A  R  R  1st  mtg  St  J  R  ex  1939  5s 
Buffalo  &  Sus  R  R  1st  mtg  rfdg  1951  4s. 
Buff;  Roch  &  Pitts  R.y  eq  ser  F  1927  4y2s 
Cent  Pac  R  R  1st  mtg  ref  1949  4s.  .  .  .  T. 
Cent  Pac  Tt  II  thro  short  line  1st  mtg  1954 
Chatt  Ry  &  L  Co  1st  &  ref  mtg  1956  5s.  . 
Ches  &  Ohio  R  R  gen  mtg  1992  4*4s.... 
Ches  &  Ohio  R  R  1st  cons  mtg  1939  5s.  .  . 
Ches  &  Ohio  R  R  eq  trust  ser  K  1916  4s. 
Ches  &  O  Ry  secured  notes  1914  4  y2s.  . . 
Chic  &  Alton  R  R  car  trust  ser  G  1916  5s 
Chic  &  East  Ill  R  R  eq  note  ser  G  1913  5s 
Chic  Ilam  &  West  R  R  1st  mtg  1927  6s.. 

Chic  Ind  &  So  R  R  1956  4s . 

Chic  Ind  &  St  L  S  L  Ry  1st  mtg  1953  4s 
Chic  &  N  W  Ry  skg  fund  1929  5s . 


4s 


Book 

value 

$10,575 

35,774 

48,232 

100,484 

54,824 

20,719 

21,732 

17,609 

981 


36,464 


22,000 

47,691 

30.825 

92.500 
25,000 
94,534 
24,922 

93.250 

49.750 

47.500 

24.500 

23.500 
148.196 

93.880 

46.750 

52.500 

111,000 

9,612 

24,719 

24,739 

24,473 

59,000 

45.250 
49,875 
47,900 


Par 

value 

$10,000 
6,000 
15,000 
10,000 
47,000 
100,000 
r  15,000 

•  15,000 
15,000 
19,000 
20,000 
17.500 
1,000 
5,000 
5.000 
5.000 
■  5,000 
5.000 
5.000 
5,000 
20,000 

50,000 

30,000 

100,000 

25.000 

100.000 

25,000 

100.000 

50,000 

50,000 

25.000 

25,000 

150,000 

100,000 

50,000 

50,000 

100,000 

10.000 

25.000 

25,000 

25,000 

50,000 

50,000 

50.000 

43.000 


Market 
value 
$10,200 
6,000 
15.450 
10.400 
47,940 
96.000 
15,750 
15,750 
15  pon 
19,950 
19,600 
16,975 
970 
5,000 
5,000 
5,000 
5,000 
4,950 
4,950 
4,950 
21,200 

45.500 
31,200 
92,000 
25.000 
92,000 
25.000 
89,000 
48,000 

48.500 
9,750 

25,000 
142,500 
91,000 
47,000 
50,000 
110.000 
9,800 
24  750 
25,000 
25.000 

58.500 
46.000 
47.000 
45,580 
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Bonds :  value 

Chic  Rock  Isl  &  Pac  R  R  gen  mtg  19SS  4s..  $102,925 

Chic  Rock  Isl  &  Pac  R  R  ser  K  C’taw  1913  4s  24.568 

Chic  Rock  Isl  &  Pac  R  R  ser  L  C’taw  1914  4s  24.227 

Chic  Rock  Isl  &  Pac  R  R  1st  ref  mtg  1934  4s  47,500 

Chic  &  West  Ind  R  R  cons  mtg  1952  4s....  144,250 

Choctaw  Okla  &  Gulf  R  R  cons  mtg  1952  5s.  53,750 

Erie  R  R  prior  lien  1996  4s .  48,625 

Erie  R  R  gen  lien  1996  4s .  15.162 

Evansville  &  T  H  R  R  1st  gen  mtg  1942  5s..  25,750 

Florida  East  Coast  Ry  1st  mtg  1059  4}4s...  47.000 

Greenbrier  Ry  1st  mtg  1940  4s .  96,125 

Hock  Val  R  R  eq  trust  ser  A  1913  4s .  15.794 

Houston  Belt  &  Ter  Ry  1st  mtg  ser  F  1937  5s  49.750 
Ind  &  Col  &  East  Trac  gen  ref  mtg  1926  5s.  47,000 

Iowa  Cent  Ry  1st  ref  mtg  1951  4s .  19,375 

J’town  Frank  &  C’field  R  R  1st  mtg  1959  4s.  47.500 

Leh  Val  R  R  coll  trust  ser  24  1919  4s .  22.363 

Leh  Val  R  R  coll  trust  ser  27  1920  4s .  22,100 

Long  Isl  R  R  ferry  1st  mtg  1922  4%s .  50,250 

L&NRR&M&M  1st  mtg  1945  4^s....  55,475 

Midland  Val  R  R  prior  lien  i960  5s .  95.940 

Midland  Val  R  R  notes  1912  6s .  24,035 

M'polis  &  St  L  R  R  eq  trust  ctf  1913  5s _  50,422 

M'polis  &  St  L  R  R  car  trust  ser  C  1918  5s.  .  9,975 

M’polis  &  St  L  R  R  car  trust  ser  C  1919  5s.  .  14,962 

Mutual  Ter  Co  of  Buffalo  1924  4s .  46.875 

Newburgh  &  N  Y  R  R  mtg  1929  5s .  25.750 

New  Orleans  Ter  Co  1st  mtg  ser  A  1953  4s..  94.813 

New  Orleans  Tex  &  Mex  R  R  eq  ser  B  1914  5s  31.000 

New  Orleans  Tex  &  Mex  R  R  eq  ser  B  1916  5s  1.990 

New  Orleans  Tex  &  Mex  It  R  eq  ser  B  1918  5s  16.915 

New  Orleans  Tex  &  Mex  It  It  eq  ser  B  1919  5s  5,955 

NYC  Lines  eq  trust  1918  4^s .  24,7S8 

NYC  Lines  eq  trust  1913-15  5s .  96.125  j 

N  Y  C  &  H  R  R  R  deb  1934  4s .  22.875 

NYC&IIRRR  notes  1915  4V>s .  24.937 

NYNH&IIRR  deb  1914  4s.  .7 .  24,163 

N  Y  St  Rys  1st  cons  mtg  ser  A  1962  4%8  23,562 

Nor  &  West  Ry  gen  mtg  div  1st  1944  4s....  92,563 

Nor  &  West  Ry  eq  trust  ser  .T  1915  4s .  9,700 

Nor  &  West  Ry  eq  trust  ser  M  1915  4s .  49.107 

Omaha  &  C  B  St  Ilv  1st  cons  mtg  1928  5s..  49.250 

Oreg  Short  Line  It  It  ref  1929  4s .  48.500 

Ta  Co  trust  ctfs  1916  3V£s .  54.581 

Pa  R  R  cons  mtg  1948  4s .  19,200 

Phila  Balt  &  Wash  R  R  serial  loan  1917-22  4s  73,678  j 

Phila  Co  1st  mtg  &  coll  trust  1949  5s .  54,531 

Phila  Rap  Tran  Co  coll  trust  1957  5s .  50.250 

Phila  &  Read  R  R  ter  1941  5s .  100.250 

Phila  Wil  &  Balt  R  R  stk  tr  ctfs  1921  4s...  62,450 

Pitts  &  Charleroi  St  Ry  1st  mtg  1932  5s....  25,812 

Pitts  Cin  &  St  L  Ry  cons  mtg  ser  G  1957  4s  97,750 

Pitts  Y  &  A  Ry  1st  gen  mtg  ser  A  1948  4s..  24,898 

Read  Co  &  P  &  R  C  &  I  Co  gen  mtg  1997  4s.  48.562 

Seattle  Renton  &  So  R-y  1st  mtg  1924  5s....  23.750 

So  Pac  R  R  1st  ref  mtg  1955  4s" .  97,219 

So  Pac  Co  San  Fran  Ter  1st  mtg  1950  4s...  46,125 

So  Ry  1st  mtg  (St  L  div)  1951  4s .  92,187 

So  Ry  eq  trust  ser  L  1913-14  4%s . *'  9.502  j 

So  Ry  eq  trust  series  P  1914  4V>  s .  24.927 

St  L‘l  M  &  So  Ry  R  &  G  div  1st  mtg  1933  4s  94.500 

St  L  &  San  Fran  R  R  gen  lien  1927  5s.  ....  44.S75 

StL&SFRRNOT&M  div  1st  mtg 

1940  5s  .  47,000 

T  II  &  I’polis  &  E  T  Co  1st  ref  mtg  1945  5s.  47,250 

Ter  R  R  Assn  of  St  L  1st  mtg  1939  4%s...  54,500 

Ter  R  R  Assn  of  St  L  gen  ref  mtg  skg  fund 

1953  4s  .  124,812 

Union  Pac  Rv  1st  mtg  &  land  grant  1947  4s.  26.219 

Va  &  S  W  Ry  1st  mtg  gold  1958  5s .  49,500 

Va  Ry  1st  mtg  A  1962  5s .  49,500 

Wash  O  &  W  R  R  1st  mtg  1924  4s .  54,498 

Western  Transit  Co  1923  3 *4 s .  48,318 

Ches  &  Del  Canal  Co  1st  mtg  1916  5s .  8,603 

Chic  El  Rys  notes  1914  5s .  49,125 


Par 

value 

$100,000 

25.000 

25.000 

50,000 

150,000 

50,000 

50,000 

18.000 

25.000 

50.000 

100.000 

20,000 

50.000 

50,000 

25,000 

50,000 

25,000 

25.000 

5o;ooo 

50.000 
106,600 
25,300 
50,000 
10,000 
15.000 
50.000 
25.000 
100,000 
31,000 
2  000 
1  7  ooo 
6,000 
25.000 
50,000 
50,000 
25,000 
25,000 
25.000 
25.000 
100,000 
10,000 
50,000 
50.000 
50,000 
59.000 
20,000 
50.000 
25,000 
50,000 
50.000 
100,000 
65,000 
25.000 
100.000 
25,000 
50  000 
25.000 
100,000 
50.000 

loo. ooo 

9,000 

4,000 

25,000 

100.000 

50,000 

50.000 

50.000 

50,000 

125,000 
25,000 
50.000 
50.000 
57.000 
50.000 
10. OOO 
50,000 
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Market 

value 

$93,000 

25.000 

24.750 

43.500 
132.500 

53.000 

43.500 

13.500 
25.000 
48,000 
90,000 
20.000 
50,000 

45.500 
15,000 
47,000 

24.500 

24.500 
49.000 

51.500 
53.300 
13.915 
50.000 

9,600 

14.400 

48.500 

26.250 
87,000 
31.000 

1 .980 
1  6.820 
5,940 

24.750 
50.000 

50.500 

22.750 
25,000 

24.750 

23.500 
93,000 

9.000 

49.500 
49  000 
46.000 
57,820 

20.400 
50.ono 
2L750 
51,000 

49.500 
113.000 

64,350 

25.250 
96.000 

24.500 

48.500 
18  7:~0 
93,000 
44,000 
88.000 

9.000 

4,000 

25,000 

82.000 

41.000 

47.000 

49,000 

52,000 

118,750 

24,750 

47.500 

49.500 
53,580 
45,000 

6,500 

48.500 
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Bonds : 

Ga  Ry  &  Elec  Co  ref  &  Imp  mtg  1949  5s.... 

Hoboken  Ferry  Co  1st  mtg  1946  5s . 

Iv’stone  C  &  C  Co  1st  &  ref  mtg  ser  B  1915  6s 
Lebigh  Coal  &  Nav  Co  coll  trust  1930  4y2s. 

Lehigh  Coal  &  Nav  Co  ext  1914  4s . 

Lehigh  Coal  &  Nav  Co  fdg  &  gen  imp  1948  4s 
Lehigh  Coal  &  N  Co  coll  tr  pwr  In  1921  4%s. 

Mfrs  Water  Co  1st  mtg  1939  5s . 

Mfrs  Water  Co  notes  1919  5s . 

Mass  Elec  Co  notes  1913  4i4s . 

Mather  Ry  Eq  Co  eq  notes  1914  5s . 

Metro  St  R.y  Kansas  City  Mo  1913  5s . 

M'polis  Gas  Light  Co  1st  gen  mtg  1922  5s. . . . 
Mortgage  Bond  Co  of  New  York  1966  4s.... 

Penn  Mary  Coal  Co  1st  mtg  1939  5s . 

Phila  S’b’ban  G  &  E  Co  1st  &  ref  mtg  1960  5s 

Public  Ser  Corp  of  New  Jersey  1059  5s . 

Union  Trac  Co  of  Ind  gen  mtg  1919  5s . 

Wilkes-Barre  G  &  E  Co  cons  mtg  1955  5s.  .  . . 
Wilmington  Gas  Co  1st  ref  ser  F  mtg  1949  5s 

Stocks  : 

440  Belief onte  Cent  R  R  Penna . 

210  Grand  Rapids  &  Ind  R  R . 

1866  Penna  R  R  . 

2  General  Adjustment  Bureau  of  N  Y.. 

5  Pacific  Coast  Adjust  Bureau.... . 

18  Philadelphia  Bourse  . 

7  Southern  Adjustment  Bureau  Atl . 

5  Underwriters  Salvage  Corp  of  Chic... 

6  Underwriters  Salvage  Corp  of  Chic... 
•1475  Underwriters  Securities  Corp  pref.... 

1000  Underwriters  Securities  Corp  com.... 

1  Western  Adjustment  &  Lnsp  Co . 

200  Philadelphia  Nat  Bank  . 

Totals  . 


Book 

value 

$49,375 

51.250 
50,000 

50.250 
18,320 

103,920 

50.375 

49.250 

50.250 
49,141 
44,887 

49.375 
50,440 
22,438 
47,980 
23,000 
71.500 
48,750 
50,000 

24.375 


20,150 

18.501 

112,254 

100 

500 

700 

350 

500 

600 

147,500 

100,000 

100 

19.165 


$6,484,622 


Par 

value 

$50,000 

50.000 

50.000 

50,000 

20,000 

100,000 

50,000 

50,000 

5o;ooo 

50,000 

45,000 

50,000 

50,000 

25,000 

48,000 

25,000 

75,000 

50,000 

60,000 

25,000 


22,000 

21,000 

93,300 

100 

500 

900 

350 

500 

600 

147,500 

100.000 

100 

20,000 


$6,583,250 


Market 

value 

$49,500 

53,000 

50,000 

51,000 

20.000 

98,000 

50.500 
51,000 

50.500 

49.500 
45,000 

47.500 
50,000 
21,750 
47,040 
23,2-50 
69,000 
48,000 

51.500 
25,000 


3,520 

6,300 

113,826 

100 

500 

72 

350 

750 

600 

66.050 


200 

95,000 


$6,148,338 


•  The  Underwriters’  Securities  Corporation  owns  $167,100  par  value  of  capital 
stock  of  the  Insurance  Company  of  the  State  of  Pennsylvania,  having  a  market 
vnlue  of  $250,650.  Such  holding  would  not  be  legal  for  a  domestic  fire  insurance 
*<?mpany  under  New  York  Insurance  Law. 
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PEOPLES  NATIONAL  FILE  INSURANCE  COMPANY 


WILMINGTON,  DEL. 

EXECUTIVE  OFFICES,  THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  April  29,  190S  ;  commenced  business  January  2,  1909] 

LOUIS  S.  AMONSON,  President  HENRY  T.  ALLEY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums  .  $1,348,466  66 

Deduct  reinsurance  .  $107,507  70 

return  premiums .  201,072  00 

-  488,570  70 


Total  premiums . 

Deposit  premiums  on  perpetual  risks 


Interest : 

Mortgage  loans  .  $32,  608  01 

Collateral  loans  .  4,  063  35 

Bonds  and  stocks .  50,755  04 

Deposits  .  871  32 

From  other  sources .  2,560  80 


$850, 886  06 
3,760  05 


Total  . 

Borrowed  money . 

Gain  on  perpetual  policies  canceled. .  . . 
Agents’  balances  previously  charged  off 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $3,  108  05 

Stocks  .  2, 280  00 


91,848  61 
110,000  00 
32  19 
11  82 


5,388  05 


Total  Income  . $1,070,927  68 

Ledger  Assets  December  31,  1911 .  2,033,286  55 

Total . $3,104,214  23 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $3,  746  16 

reinsurance  .  279,  364  50 

discount  .  844  82 


$942,471  88 


283,955  48 


Net  amount  paid  policyholders  for  losses 


$658,516  40 
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Expenses  of  adjustment  and  settlement  of  losses .  $18,694  08 

Commissions  or  brokerage .  276,  042*  22 

Salaries,  $9,225.82,  and  expenses,  $6,539.63,  of  special  and 

general  agents  .  15,  765  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  56,064  82 

Rents .  3,  941  90 

Advertising,  $4,184.86;  printing  and  stationery,  $7,135.20 .  11,320  06 

Postage,  telegrams,  telephone  and  express .  5,965  05 

Legal  expenses .  59  80 

Furniture  and  fixtures .  268  65 

Maps,  including  corrections .  4.084  23 

Underwriters’  boards  and  tariff  associations .  10,495  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,  259  01 

Inspections  and  surveys .  1,662  88 

Repairs  and  expenses  on  real  estate .  260  17 

State  taxes  on  premiums .  19,012  04 

Insurance  department  licenses  and  fees .  11,935  68 

Miscellaneous .  2,  974  07 

Borrowed  money  repaid,  $110,000;  interest  thereon,  $1,482.48.  .  Ill,  482  48 

Insurance  department  examinations .  5,902  06 

Traveling  .  5,  405  38 

Deposit  premiums  returned .  79d  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  313  72 


Total  Disbursements  . $1,223,217  08 


Balance . $1,880,997  15 


LEDGER  ASSETS 

Book  value  of  real  estate .  $68,  856  34 

Mortgage  loans  .  473,  347  50 

Collateral  loans  .  7,800  00 

Book  value  of  bonds,  $924,567.82,  and  stocks,  $122,496.25 .  1,047,064  07 

Cash  in  company’s  office .  10,954  12 

Deposits  in  trust  companies  and  banks  not  on  interest .  500  0Q 

Deposits  in  trust  companies  and  hanks  on  interest .  156,094  19 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  114,  181  00 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  2,199  93 


Total . $1,880,997  15 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages .  $6,  834  01 

Bonds .  13,822  87 

Collateral  loans  .  167  06 


Total  .  20,823  94 

Market  value  of  real  estate  over  book  value .  31,  143  60 


Gross  Assets 

19 


$1,932,964  75 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,  199  93 

Book  value  of  bonds  and  stocks  over  market 
value  .  15,441  07 


Total  .  17,  641  00 


Total  admitted  Assets . $1,915,323  75 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $17,595  33 

Unadjusted  plus  $3,442.06  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  87,077  67 

Resisted .  4,751  01 


Total  .  $109,424  01 

Deduct  reinsurance .  30,  199  2'5 


Net  unpaid  losses  and  claims .  $79,224  76 

Unearned  premiums .  579,390  93 

Deposit  premiums  reclaimable .  11,176  23 

Estimated  amount  of  taxes  hereafter  payable .  10,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


.  $679,791  92 

$1,  000,  000  00 

235,531  83 


Surplus  to  policyholders .  1,235,531  83 

Total  Liabilities . $1,915,323  75 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  Not  held  for  the  protection  of  all  the  policy- 

holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia  .  $21,000  $23,300  47 

Virginia .  50,139  13,359  83 


$71,139  $36,666  30 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$191,276,072 

91,601,892 


$282,878,864 

133,641,378 


$149,237,486 

50,233,892 


$99 , 003 , 594 


$2,131,931 

56 

1,348,466 

66 

$3,480,398 

22 

1,834,437 

84 

$1,645,960 

38 

543,477 

28 

$1,102,483 

10 

Perpetual  risks,  not  included  above,  $398,200.  Deposit  premiums  on  same,  $12,418.03. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$39,579,003 

$488,909  08 

1-2 

$244,454  54 

19111 

Two  years . 

40,627 

299  52 

1-4 

74  88 

19121 

~03 , 528 

3,186  46 

3-4 

2,389  85 

1910' 

14,381,057 

131,517  36 

1-6 

21,919  56 

1911 

Three  vears . 

10,507,094 

123,006  38 

1-2 

61,503  19 

1912 

14,595,386 

150,718  32 

5-6 

125,598  60 

1909 

1  1,403,826 

12,907  83 

1-8 

1,613  48 

1910 

Four  vears . . . 

1,755, 699 

15,927  39 

3-8 

5,972  78 

1911 

12,532 

178  67 

5-8 

111  67 

1912 

96,099 

1,324  90 

7-8 

1,159  29 

1909 

1,464,007 

13,952  58 

3-10 

4,185  78 

1910 

Five  years . 

5,985,763 

64,793  17 

1-2 

32,396  59 

1911 

3,440,181 

39,141  52 

7-10 

27,399  06 

1912 

4,835,131 

52,170  51 

9-10 

46,953  46 

Over  five  years . 

703,061 

4,449  41 

pro  rata 

3,658  20 

Totals . 

$99,003,594 

$1,102,483  10 

$579,390  93 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine :  Ilail  and 
tornado. 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 


$4,611,091 

2,666.926 
100.000 
4o. 000 
582.390 
54.925 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $29,065,791 

Less  $7,651,933  risks  canceled;  and  $3,585,505  reinsurance .  11,237.438 

Net  risks  written . $17,828,353 

Gross  premiums  on  risks  written .  $276, 75S 

Less  $53,396  return  premiums;  and  $44,273  reinsurance .  97.669 

Net  premiums  received . $179,089 

Losses  paid  (deducting  salvage) .  $238,436 

Less  losses  on  risks  reinsured .  84,362 

Net  losses  paid .  $154,074 

Losses  incurred .  $267,341 

Less  losses  on  risks  reinsured .  95,624 

Net  losses  incurred .  $171,717 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 


State  principal  unpaid 

Arkansas  .  $1,200 

Delaware  .  17,500 

Florida  .  25,500 

Georgia  .  6.000 

Illinois .  109,750 

Indiana  .  9.500 

Minnesota  .  23,200 

New  Jersey .  127.500 

New  York  .  26.500 

North  Carolina .  2.500 

Oklahoma .  21  550 

Oregon  .  15,000 

Pennsylvania .  80.150 

Washington .  7,497 


$473,347 
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Schedule  of  Collateral  Loans 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

One  mortgage  No  2756  Gratz  street  Philadelphia 

Pa . 

$2,800 

•  •  •  • 

$2,800 

$2,200 

6 

Four  mortgages  $1,800  each  Nos  6316-18-20-22 

Gray’s  avenue  Philadelphia  Pa . 

Totals . 

7,200 

$10,000 

•  •  •  • 

7,200 

$10,000 

5,600 

$7,800 

6 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Albany  Ga  imp  1934  5s . 

Albany  Ga  imp  1936  os . 

Albany  N  Y  imp  1915  4s . 

Albany  N  Y  imp  1916  -is . 

Baltimore  Md  new  sewerage  imp  1980  3^s. 

Berkley  Ya  general  imp  1932  5s . 

Birmingham  Ala  "ublic  imp  1919  6s . 

Boston  Mass  imp  1922  S^s . 

Boston  Mass  imp  1919  3V2S~ . 

Camden  N  J  floating  1928  4:*4s . 

Chicago  Ill  sanitary  district  1914  4 14s . 

Columbus  Ga  rfdg  1939  4%s . 

County  of  Coos  Oreg  school  dist  No  9  1928  5s 

Eugene  Oreg  water  1948  5s . 

Greensburg  Pa  funding  1938  41As . 

Hoboken  N  J  water  1938  5s . 

Homestead  Pa  rfdg  1928  4y2s . 

Houston  Tex  street  imp  1943  5s . 

Houston  Tex  street  imp  1943  5s . 

Los  Angeles  Cal  water  1940  414s . 

McKeesport  Pa  water  1923  4s . 

McKeesport  Pa  water  1917  4s .  .... 

Minneapolis  Minn  sewer  1938  4s . 

Mobile  Ala  rfdg  1937  4%s . 

County  of  Nassau  N  Y  road  construe  1926  5s 

Newport  News  Va  street  imp  1948  41/4s . 

New  Rochelle  N  Y  sewer  1913  5s . 

New  Rochelle  N  Y  sewer  1914  5s . 

New  Rochelle  N  Y  sewer  1915  5s . 

New  York  N  Y  corp  stock  1957  41/4s . 

New  York  N  Y  street  imp  1914  3  yj s . 

New  York  N  Y  city  imp  1915  3  - .  7 . 

New  York  N  Y  new  aqueduct  1920  3^4s. ... 

New  York  city  imp  1915  3« . 

North  Bergen  N  J  funding  1938  5s . 

Oswego  N  Y  water  1915  41<4s . 

Philadelphia  Pa  misc  imp  1938  4s . 

Philadelphia  Pa  misc  imp  1938  4s . 

Pittsburgh  Pa  5th  ward  school  1923  6s . 

Plainfield  N  J  school  1958  4%s . 

Port  Chester  N  Y  sewer  1914  5s . 

Port  Chester  N  Y  sewer  1915  5s . 

Port  Chester  N  Y  sewer  1916  5s . 

Portsmouth  Va  paving  1938  4%s . 

Poughkeepsie  N  Y  rfdg  1928  4V2s . 

Poughkeepsie  N  Y  rfdg  1928  414s . 

Richmond  Va  rfdg  1927  4s . 

Richmond  Va  armory  1929  4s . 

Richmond  Va  imp  1938  4s . / . 

Richmond  Va  new  city  hall  1940  4s . 

Richmond  Va  culvert  1941  4s . 

Roanoke  Va  rfdg  1936  4%s . 

San  Francisco  Cal  school  1923  os . 

Schenectady  N  Y  school  1928  41/4s . 

Seattle  Wash  1921  7s . 

Spokane  Wash  bridge  1933  41/4s . 

Syracuse  N  Y  Salina  school  1913  4V>» . 

Syracuse  N  Y  Salina  school  1914  4V>s . 

Syracuse  N  Y  Salina  school  1915  4V>s . 

Syracuse  N  Y  Salina  school  1916  414  s . 

Syracuse  N  Y  Salina  school  1917  4V,s . 

Syracuse  N  Y  Salina  school  1918  414s . 

Utica  N  Y  school  renair  1913  4C,v: . 

Wilmington  Del  water  works  1921  4s . 

Woodbury  N  ,T  school  194  2  4  V,  s . 

Woodbury  N  J  school  1943  4J4s . 


Book 

value 

$5,457 

5,477 

10,031 

15,056 

9,375 

10,8*0 

10,895 

4,856 

9,750 

10.655 

10,223 

10,475 

5,275 

10,950 

10,275 

11,451 

10,325 

4,420 

6.630 

10,637 

4,994 

4,994 

10,175 

10,100 

3,341 

10,475 

3,117 

3,117 

3,117 

10,912 

972 

2,354 

3,806 

4.707 

10,994 

10,288 

15,806 

10,400 

12,100 

10,737 

5,262 

3,157 

2,105 

10.000 

10,650 

3,195 

2.036 

3,868 

305 

1,425 

2.544 

10,325 

10,819 

10,753 

10.075 

10,500 

1,278 

1,278 

1,278 

1,278 

1.278 

1.278 
2.018 

25.105 
2  089 
2.090 


Par 

value 

$5,000 

5,000 

10,000 

15,000 

10,000 

10,000 

10,000 

5,000 

10,000 

io,uoo 

10,000 

10,000 

5,000 

10.O00 

10,000 

10,000 

10,000 

4,000 

6,000 

10,000 

5,000 

5,000 

10,000 

10,000 

3.000 

10,000 

3,000 

3,000 

3.000 

10,000 

1,000 

2,500 

4,000 

5,000 

10.000 

10,000 

15,000 

10,000 

10,000 

10,000 

5,000 

3,000 

2,000 

10.000 

10,000 

3,000 

2,000 

3,800 

300 

1,400 

2,500 

10,000 

10,000 

10,000 

10.000 

10.000 

1,250 

1,250 

1,250 

1.250 

1.250 
1.250 
2.000 

25.000 
?  000 
2,000 


Market 

value 

$5,250 

5.250 
10,000 
14,850 

8,400 

10,600 

10,700 

4.800 
9,700 

10.400 
10,100 
10,200 

5,000 

10.400 
1 0  200 
11,200 
10.300 

4.240 
6,360 

10,000 

5,00" 

5,000 

9.800 

9.800 

3.240 
10,100 

3,000 

3,020 

3,030 

10.500 
990 

2.425 

3.800 
4,850 

10,600 

10.100 

15,150 

10,100 

11.500 

10.500 
5.050 
3.030 
2.040 

10,000 

10.400 
3.120 
1.960 
3,724 

291 

1.358 

2.425 
9  900 

10  500 
10.300 
10.000 
10,000 

1.250 

1.250 
1.262 
1.262 
1.262 
1.262 
2.000 

24.750 

2.040 

2,040 
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Bonds : 

Woodbury  N  J  school  1944  4^s . 

Woodbury  N  J  scuool  1945  4‘/2s . 

Woodbury  N  J  school  1940  4y2s . 

Yonkers  N  Y  water  1913  4y2s . 

Yonkers  N  Y  school  1913  4y>s . 

Yonkers  N  Y  school  1914  4y>s . 

Yonkers  N  Y  school  1915  4y2s . 

Yonkers  N  Y  school  1910  4%s . 

Atch  Top  &  S  Fe  R  R  Co  s  1  1st  mtg  1958  4s 

Beloit  Wis  Tr.ac  Co  1st  mtg  1932  5s . 

Boston  &  Maine  1st  lien  1929  4y>s . 

Central  Pac  Short  Line  1st  mtg  1954  4s.... 
Chicago  &  Northern  Mich  1st  mtg  1931  5s.. 
Chicago  Rock  Isl  &  Pacific  equip  1917  4%s. 
Chicago  Rock  Isl  &  Pac  gen  mtg  1934  4s.... 
Chicago  &  West  Ind  cons  gold  mtg  1952  4s.. 

Denver  &  Rio  Grande  1st  mtg  1930  4s . 

Ft  Worth  &  Rio  Grande  1st  mtg  1928  4s.... 

Iowa  Central  Equipment  1910  5s . 

Kans  City  Street  Ry  &  Light  1st  lien  1913  5s 
Kentucky  Traction  &  Terminal  Co  1951  5s.. 
Lafayette  &  Logan  Trac  Co  1st  mtg  1930  5s 
Long  Island  R  R  Ferx-y  1st  mtg  1922  4%«.  • 
Louisville  &  Nashville  (A  K  &  C  divj  1st 

mtg  195>5  4s . 

Louisville  &  Nashville  (P  &  M  div)  1st  mtg 

1940  4s  . 

Minneapolis  &  St  Louis  equip  1910  5s . 

Norfolk  &  Western  Divisional  1st  lien  1944  4s 

Peoria  Ill  Ry  Co  1st  mtg  1920  5s . 

Pere  Marquette  (Lake  Erie  &  Detroit  River 

div  mtg  1932  4%s . 

People’s  Pass  Co  (Phila)  tr  stfs  1943  4s.... 

Pine  Bluff  &  Western  1st  mtg  1923  5s . 

Rockford  &  Freep  El  Ry  Co  1st  mtg  1923  5s 
St  Louis  I  M  (R  &  G  div)  1st  mtg  1933  4s 
Salt  Lake  City  Union  Depot  &  Ry  Co  1st  mtg 

1938  5s  . 

San  Antonio  &  Ark  Pass  1st  mtg  1943  4s... 

Sea  Coast  prior  lien  1948  5s . 

Sea  Coast  prior  lien  1948  5s . . . 

Sea  Coast  pi'ior  lien  1948  5s . 

South  Pac  Co  San  F  Ter  1st  mtg  1950  4.s.. 
Toledo  St  L  &  Western  prior  lien  1925  3yjS 

United  Rys  St  Louis  1st  mtg  1934  4s . 

Wash  D  C  Term  Co  1st  mtg  1945  3V>s . 

Kewanee  (Ill)  L  &  P  Co  1st  mtg  1924  6s.. 

Miami  (Fla)  Gas  Co  1st  mtg  1940  5s . 

Milwaukee  (Wis)  Gas  Light  1  mtg  1927  4s 
Savannah  (Ga)  Gas  Co  1st  mtg  1923  5s.... 
St  Joseph  (Mo)  Gas  Co  1st  mtg  1937  5s.  .  . 
San  Fi-an  (Cal)  G  &  E  Co  gen  mtg  1933  4y>s 
South  Jersey  G  E  &  Trac  Co  1st  mtg  1953  5s 
Wildw’d  Ang  &  H  Beach  Gas  1st  mtg  1935  5s 
Mortgage  Bond  Co  of  New  York  1966  4s... 

Stocks : 

200  Central  Trust  &  Savgs  Co  Phila  Pa... 
50  Coi’n  Exchange  Nat  Bank  Phila  Pa.... 

50  Fourth  Street  Nat  Bank  Phila  Pa . 

50  Girax-d  Nat  Bank  Phila  Pa . 

100  Quaker  City  Nat  Bank  Phila  Pa . 

2  Southern  Adjust  Bureau  New  Orleans  La 

100  Third  Nat  Bank  Phila  Pa . 

1  Western  Adjustment  &  Inspec  Co  Chic  Ill 

250  United  Gas  Imp  Co  Phila  Pa . 

1  Western  Sprinkled  Risk  Association.... 
100  Texas  Power  &  Light  Co  pfd . 


Book 

value 

$2,091 

2,092 

2,093 

2,022 

2,028 

2,028 

2,028 

1,014 

9,438 

9,800 

20,950 

9,413 

10,425 

9,900 

9,175 

9,698 

9,850 

8,809 

15,221 

9,875 

17.800 

9.200 
15,263 

11,213 

9,775 

10,147 

9,337 

9,800 

9,900 

9,638 

10,000 

19.200 

8,975 

9,550 

9,000 

2,265 

5,681 

5,675 

13.800 
9,125 

12,863 

9.035 

10,250 

9,500 

9,250 

4.200 
9,700 

14.175 

10,000 

4,750 

9,000 


14,700 

10,763 

14,000 

13.634 

12,000 

1*00 

25,225 

200 

21,375 

500 

10,000 


$1,047,064 


Tar 

value 

$2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

1,000 

10,000 

10,000 

20,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

15,000 

10,000 

20,000 

10,000 

15,000 

15,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

20.000 

10,000 

10.000 

10.000 

2,000 

5.000 

5,000 

15.000 

10.000 

15,000 

10.000 

10,000 

10,000 

10,000 

4,000 

10.000 

15,000 

10.000 

5.000 

10,000 


10,000 

5,000 

5,000 

'5,000 

10,000 

100 

10,000 

100 

12,500 

500 

10,000 


$990,200 


Market 

value 

$2,040 

2,040 

2.010 

2,000 

2,000 

2,000 

2,020 

1,010 

9.100 

9.600 
19  800 

9.100 
9,200 

9.800 
8,700 
8,900 

8.700 

7.700 
14,700 

9,000 

18,100 

8.500 
14,700 

13.800 

9.400 

9.800 

9.300 

9.800 

9,200 

9.100 
9,800 

18.800 

8.300 

9.500 

8.600 
2,160 

5.400 

5.400 
13,200 

8.400 
11, ion 

8,600 

10,000 

10,000 

9,000 

4,120 

9,200 

13,800 

10,000 

5,000 

8.700 


15,600 

15,000 

16,000 

20.750 

12.500 
100 

25,000 

200 

22.500 
500 

10,000 


$1,031,623 


Totals 


582 


Phcenix  Insurance  Company 


[1912 


THE  PHCEHIX  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Organized  May,  1854  ;  commenced  business  June,  1854] 

D.  W.  C.  SKILTON,  President  THOMAS  C .^  TEMPLE, }  Secretariea 


CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


INCOME 

Gross  premiums  . 

Deduct  reinsurance .  $1,  005,  16G  38 

return  premiums .  1,  034,  792  71 


$7,216,430  50 
2,  039,  959  09 


Total  premiums  . 
Interest : 

Mortgage  loans  . .  . 
Collateral  loans  . .  . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


$5,176,471  41 


$2,909  59 
549  35 
428,370  23 
10, 690  85 
291  01 


Total  .  442,811  03 

Rents  .  14,089  68 

Bank  balance  previously  charged  off .  900  00 

Agents’  balances  previously  charged  off .  592i  16 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Real  estate .  $166  36 

Bonds .  262  50 

Stocks  .  49,022  58 

- -  49,451  44 


Total  Income . $5,684,315  72 

Ledger  Assets  December  31,  1911 . 10,363,247  71 

Total . $16,047,563  43 


DISBURSEMENTS 

Gross  losses  .  $3,277,056  7f> 

Deduct  salvage  .  $15,  812  29 

reinsurance  .  521,  591  54 

discount  .  1,  645  72 

— -  539,049  55 


Net  amount  paid  policyholders  for  losses .  $2,738,007  24 

Expenses  of  adjustment  and  settlement  of  losses .  36,  970  57 

Commissions  or  brokerage .  1,065,210  01 
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Salaries,  $271,128.81,  and  expenses,  $143,639.22,  of  special  and 

general  agents .  $414,  768  03' 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  144,919  53 

Rents  .  28,542  02 

Advertising,  $5,239.22;  printing  and  stationery,  $44,954.18....  50,  193  40 

Postage,  telegrams,  telephone  and  express .  35,879  47 

Legal  expenses .  8,  397  23 

Furniture  and  fixtures .  8,957  91 

Maps,  including  corrections .  11,252  93 

Underwriters’  boards  and  tariff  associations .  69,663  59 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  16,  472  95 

Inspections  and  surveys .  18,  693  94 

Repairs  and  expenses  on  real  estate .  3,564  52 

Taxes  on  real  estate .  2,401  58 

State  taxes  on  premiums .  104,233  99 

Insurance  department  licenses  and  fees . . .  20,453  56 

All  other  licenses,  fees  and  taxes,  including  $4,637.43  federal 

corporation  tax .  83,  536  21 

Miscellaneous  .  688  91 

Dividends  to  stockholders  (declared  during  year,  $320,000)  ....  320,  000  00 

Agents’  balances  charged  off .  88  93 


Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate 
Bonds  . . . . , 

-  2,112  50 


$42  50 
2,  070  00 


Total  Disbursements 


$5,185,009  07 


Balance 


$10,862,554  36 


LEDGER  ASSETS 

Book  value  of  real  estate .  $127,291  14 

Mortgage  loans  .  27,700  00 

Collateral  loans .  59,  000  00 

Book  value  of  bonds,  $5,646,128.76,  and  stocks,  $3,223,963.24..  8,870,092  00 

Cash  in  company’s  office .  9,972  40 

Deposits  in  trust  companies  and  banks  not  on  interest .  88,  886  95 

Deposits  in  trust  companies  and  banks  on  interest .  659,983  59 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,009,796  41 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  9,831  87 


Total . $10,862,554  36 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages 

Bonds  . 

Collateral  loans 
Other  assets  . .  . 


$576  75 
82,709  96 
637  06 
5,000  00 


Total 


88,923  77 
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Rents  accrued  .  $1,  168  24 

Market  value  of  real  estate  over  book  value .  13,  722  24 

Market  value  of  bonds  and  stocks  over  book  value .  779,828  50 

Due  from  American  National  Bank  in  liquidation  —  since  paid  7,  070  00 

Foreign  premiums  in  course  of  collection  which  have  not  been 

carried  to  ledger  account .  52,364  60 

Reinsurance  due  on  losses  paid .  9,999  57 


Gross  Assets  . $11,815,631  28 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  9,  831  87 


Total  admitted  Assets 


$11,805,799  4J 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $246,766  19 

Unadjusted  plus  $26,348.22  reserve  for  losses 
incurred  prior  to  December  31  on  which  no 

notice  had  been  received  on  that  date .  277,575  37 

Resisted  .  31,226  41 


Total  . 

Deduct  reinsurance 


$555,567  97 
70,566  63 


Net  unpaid  losses  and  claims .  $485,001  34 

Unearned  premiums  .  4,975,957  27 

Salaries  and  miscellaneous  accounts  due  or  accrued .  30,000  00 

Estimated  amount  of  taxes  hereafter  payable .  160,000  00 


Liabilities,  except  capital . $5,650,958  61 


Capital  .  $2,000,000  00 

Surplus  .  4,  154,  840  80 


Surplus  to  policyholders 


6,154,840  80 


Total  Liabilities 


$11,805,799  41 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy- 


State  or  country  : 

Georgia . 

Canada  . 

Virginia  . 


holders  of  the  company 


Market  value 
of  deposit 


Liabilities  In 
such  state 
or  country 


$10,100  $76,800  45 

294,280  232,528  39 

50,000  59,227  17 


$354, 3S0  $368,556  01 


Totals 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


Tn  force  December  31,  1911 .  $1  ,046,168,722 

Written  or  renewed  in  1912 .  819,894,990 


Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$10,476,680  24 
7,288,083  68 

157,693  99 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


.  $1,866,063,712 

$17,922,457 

91 

788,545,199 

7,182,669 

72 

.  $1,077,518,513 

$10,739,788 

19 

109,694,417 

1,158,905 

49 

$967,824,096 

$9,580,882 

70 

J 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912  One  year  or  less 
1911  rp 

1912/  iwo  5rears . 

1910 

1911  ■  Three  years. . , . 

1912 
1909 


1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


•  Four  years 


\  Five  years 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction  Premiums 

covered 

reinsurance 

unearned  unearned 

.  $346,663,137 

$3,276,815  71 

1-2 

$1,638,407 

86 

3,973,888 

38,542  26 

1-4 

9,635 

56 

3,015.094 

25,713  18 

3-4 

19,284 

89 

129,349,214 

1,272,627  30 

1-6 

212,104 

55 

143,984,108 

1,378,331  70 

1-2 

689,165 

85 

164,712,372 

1,594,667  56 

5-6 

1,328,889 

63 

1,372,352 

14,412  53 

1-8 

1,801 

57 

1,748,152 

20,315  00 

3-8 

7,618 

13 

1,612,327 

18,301  74 

5-8 

11,438 

59 

1,401,910 

14,368  72 

7-8 

12,572 

63 

27,577,554 

303,529  91 

1-10 

30,352 

99 

30, 138,849 

347,145  04 

3-10 

104,143 

51 

32,138,981 

376,719  02 

1-2 

188,359 

51 

37,965,407 

436,358  65 

7-10 

305,451 

06 

42,170,751 

463,034  38 

9-10 

416,730 

94 

$967,824,096 

$9,580,882  70 

$4,975,957 

27 

GENERAL  INTERROGATORIES 

Lines  of  business  written  ether  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $89,391) 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  . . 

Losses  paid  from  oiganization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (.less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  directors  or  other  officers . 


$128,753,043 

73,438,553 

11,125,000 

100.000 

2.592,000 

48,800 

9.000 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $98,206,904 

Less  $23,131,793  risks  canceled  ;  and  $12,753,85$  reinsurance .  35,890,053 

Net  risks  written  .  $62,316,311 

Gross  premiums  on  risks  written .  $832,055 

Less  $160,831  return  premiums;  and  $120,941  reinsurance .  281,772 

Net  premiums  received .  $550,283 

Losses  paid  (deducting  salvage) . $375,980 

Less  losses  on  risks  reinsured .  87,558 

Net  losses  paid  .  $288,422 

Losses  incurred  .  $322,878 

Less  losses  on  risks  reinsured .  76.C56 

Net  losses  incurred . $246,822 
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Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 


Connecticut .  $13,800 

Georgia  .  12,000 

Kansas .  1,900 


Total  .  . . .  $27,700 


Schedule  of  Collateral  Loans 


100  Colt’s  Patent  Fire  Arms  Mfg.  Co . 

10  Riverside  Trust  Co  Hartford  Conn . 

463  New  York  New  Haven  &  Hartford  R  R. . . 
37  Old  Colony  R  R  Co . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

f 

$1,100 

5 

$10,000 

150 

$15, 000 { 

6,400 

5 

l 

500 

5 

1,000 

150 

1,500 

1,000 

5 

46,300 

3,700 

129 

175 

59, 727 \ 
6,475/ 

50,000 

5 

$61,000 

$82,702 

$59,000 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Brantford  Canada  deb  1934  4s . 

Florence  S  C  sewer  1950  5s . 

Georgia  1915  4y>s . 

Guelph  Canada  1919  5s . 

Guelph  Canada  deb  1929  4^s . 

Hartford  Conn  2d  N  sch  dist  1934  3%s.  .  .  . 
Hartford  Conn  Wash  street  sch  dist  1928  4s 

Hartford  Conn  So  sch  dist  1942  3y2s . 

Montreal  Canada  West  deb  1952  5s. ‘ “ . 

New  Brunswick  1922  4s . 

Outremont  Canada  deb  1950  5s . 

Petersburg  Va  reg  1943  4s . 

Portland  Ore  ferry  1933  '5s . 

Portland  Ore  water  loan  1923  5s . 

Portland  Ore  bridge  loam  1925  5s . 

Portland  Ore  funding  1928  5s . 

Richmond  Va  1921  5s . 

St  Boniface  Man  deb  1930  5s . 

St  Henri  P  Q  1918  4%s . 

St  Henri  P  Q  school  (Montreal)  1949  4%s.  . 
Seattle  Wash  Cedar  Riv  wtr  sup  1919-20  5s 

Victoria  British  Columbia  1928  5s . 

Westmont  Canada  1945  4s . 

Atlantic  &  Danville  R  R  1st  mtg  1948  4s... 

Atlanta-Birmingham  1st  mtg  1933  4s . 

Balt  &  Ohio  equip  tr  (series  1)  1921  4%s 

Boston  &  Maine  1929  4^s . 

Burl  C  R  &  N  (la  M  &  D  div)  cons  1st  mtg 
1934  5S 

Burl  C  R  &  N*  (ia  M  &  D‘ div)  1934 ‘5s.'.‘.,.‘ 

Central  Pacific  1st  rfdg  1949  4s . 

Chesapeake  &  Ohio  1st  cons  1939  5s . 

Choctaw  &  Memphis  1st  mtg  1949  5s . 

Chicago  Ind  &  S'outh  1st  cons  mtg  1956  4s.. 

Chicago  Ind  &  Louisville  rfdg  1947  5s . 

Chicago  Ind  &  Louisville  rfdg  1947  4s . 

Chicago  &  North  Western  Ry  skg  fd  1929  6s 
Chicago  &  North  West  Ry  skg  fd  1929  5s.  . 
Chicago  &  Western  Ind  gen  mtg  1932  6s.  .  .  . 
Chicago  &  Western  Ind  cons  mtg  1952  4s.  .  .  . 

Chicago  &  Erie  R  R  1st  mtg  1982  5s . 

Chic  &  St  L  Ry  Co  1st  mtg  (A  T  &  S  Fe) 

1915  6s  . 

Chicago  St  Louis  &  New  Orleans  1951  5s.  . 
Chic  Mil  &  St  P  (C  &  P  W  div)  1921  5s.  .  . 
('hie  M  &  St  P  (W  &  M  div)  1st  mtg  1921  5s 
Chicago  Milwaukee  &  St  Paul  conv  1932  41/£s 

Chicago  Railways  Co  pur  men  1927  4s . 

Chicago  Rys  Co  adjust  in  1927  4s . 

Chicago  St  Paul  Minn  &  Omaha  1930_5s.  .  .  . 
Cine  Dayton  &  Ironton  1st  mtg  1941  os . 


Book 

value 

$19,252 

37,075 

11,535 

27,076 

20,636 

40,000 

21,200 

108,000 

10,729 

5,048 

27,864 

26,125 

16,897 

6,664 

19,038 

15,943 

30.000 

26,551 

78,375 

20,700 

51,479 

21,900 

45.625 
47,000 
23,500 
25,086 

54.313 

28,062 

27.313 
73,312 

88.437 
87,450 

71.438 
43,745 
23,563 
66,433 
21.600 

291,537 

70.656 
59,980 

27.625 
29,250 
81.778 
27,188 

4.500 

24.833 

1,050 

25.656 
112,445 


Par 

value 

$20,000 

35,000 

10,000 

24,000 

20,000 

40,000 

20,000 

108,000 

10,000 

5,000 

25,000 

25,000 

15,000 

6,000 

17,000 

14,000 

25,000 

25,000 

75,000 

20,000 

50,000 

20,000 

50,000 

50,000 

25,000 

25,000 

50,000 

25,000 

25,000 

75,000 

75,000 

75,000 

75,000 

38,000 

25,000 

61,000 

20,000 

254,000 

75,000 

50,000 

25,000 

25,000 

75,000 

25,000 

4,500 

25.000 

2,625 

25,000 

100,000 


Market 

value 

$19,000 

36,050 

10,100 

24,480 

19,800 

37.200 
20,000 
98,280 

10.400 
5,000 

26,000 

24,000 

16.200 
6,300 

18,020 

14,980 

26,000 

26,000 

75,000 

19.200 

51.500 

21.400 
48,000 

43.500 

21.500 
25,000 

49.500 

27.250 

27.250 

71.250 

82.500 

80.250 
69.000 
41,040 
23.000 
67,100 

21.200 
274,320 

66.750 
55,000 

26,000 

28.250 

78.750 

26.500 
4.725 

18.250 
1,260 

25.500 
101,000 
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Bonds : 

Cleveland  Col  Cine  &  Ind  gen  cons  1934  6s.. 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Cm  Indian  St  Louis  &  Chicago  1920  6s . 

De  &  H  Co  1st  lien  equip  1922  4y>s . 

Denver  City  Tr  Co  1st  &  rfdg  sk  fd  1933  5s 
Des  Moines  &  Fort  Dodge  1st  mtg  1935  4s.  . 
Detroit  Gr  Rap  &  West  cons  1st  mtg  1946  4s 

Detroit  Ry  1st  mtg  1924  5s . 

Elgin  Joliet  &  Eastern  1st  mtg  1941  5s.... 

Erie  Railway  1st  mtg  cons  1920  7s . 

Erie  Railway  Penn  coll  1951  4s . 

Easton  &  Amboy  1st  mtg  1920  5s . 

Flint  &  Pere  Marquette  cons  1st  mtg  1939  5s 

Georgia  Pacific  1st  mtg  1922  6s . 

Georgia  R  R  &  Banking  Co  1947  4s . 

Grand  Trunk  Ry  of  Canada  equip  1919  4^3. 

Hocking  Valley  1st"  cons  mtg  1999  4%s . 

Iowa  Central  gold  1938  5s . 

Indiana  Illinois  &  Iowa  1st  mtg  1950  4s.... 

Kansas  City  &  Pacific  1st  mtg  1990  4s . 

Kans  City  Ft  Scott  &  Mem  cons  mtg  1928  6s 

Lake  Erie  &  Western  1937  5s . 

Lake  Shore  &  Mich  Southern  deb  1931  4s... 

Lehigh  Valley  Term  (guar)  1941  5s . 

Lehigh  Valley  Ry  N  Y  1st  mtg  1940  41/4s.  . 
Louisville  Hend  &  St  Louis  1st  mtg  1946  5s. 
Louisville  &  Nashville  (P  &  M)  1946  4s.  .  .  . 
Louisville  &  Nash  (L  C  &  L  div)  1931  4y2s 
Louisv  &  Nash  (St  L  div)  1st  mtg  1921  6s.  . 

Minneapolis  Union  Ry  Co  1922  6s . 

Missouri  Kan  &  East  1st  mtg  (guar)  1942  5s 

Mutual  Terminal  Co  of  Buffalo  1924  4s . 

Nashville  Chatt  &  St  Louis  cons  1928  5s.  .  .  . 

New  York  Central  equip  trust  1918  5s . 

New  York  Central  equip  1919  5s . 

New  York  Central  equip  trust  1920  5s . 

New  lrork  Central  equip  trust  1916  4%s.  ... 

N  Y  Cent  equip  tr  (B  &  A)  1920  4V2s . 

New  York  Cent  equip  tr  nts  1915  4%s . 

New  York  Chic  &  St  L  deb  1931  4s . 

N  Yr  Lackawanna  &  Western  R  R  1921  6s... 

NYNH&HRRCo  conv  deb  1948  6s . 

N  Y  Westchester  &  Boston  1946  4%s . 

Northern  Pac  Gt  No  C  B  &  Q  cond  1921  4s 
Oswego  &  Syracuse  construction  1923  5s.... 

Pennsylvania  gen  freight  equip  1920  4s . 

Rome  Watern  &  Ogdensburg  1st  cons  1922  5s 
St  P  Minn  &  Manitoba  cons  mtg  1933  4s... 

St  P  &  No  Pac  reg  1st  mtg  1923  6s . 

St  P  &  No  Pac  coupon  1st  mtg  1923  6s.... 

Southern  Ry  St  L  div  1st  mtg  1951  4s . 

Southern  Ry  Memphis  div  1st  mtg  1996  5s.. 
St  L  Ir  Mt  &  So  gen  col  &  land  grt  1931  5s 

St  L  &  San  Francisco  gen  mtg  1931  6s . 

St  L  So’western  Ry  1989  4s . 

South  &  No  Alabama  cons  mtg  1936  5s . 

The  R  R  Securities  Co  ctfs  1952  4s . 

Terre  Haute  &  Peoria  1st  mtg  1942  5s . 

Ter  R  R  Assn  of  St  L  1st  cons  mtg  1944  5s 
Ter  R  R  Assn  of  St  L  1st  mtg  1939  4%s.  .  .  . 
Toronto  Hamilton  &  Buff  1st  mtg  1946  4s.. 

Toledo  &  Ohio  Central  1st  mtg  1935  5s . 

Vandalia  R  R  Penns  system  cons  mtg  1957  4s 
Vermont  Valley  B  &  M  1st  mtg  1940  4%s.  . 

Virginia  Midlamd  gen  mtg  1936  5s . 

New  York  Dock  Co  1st  mtg  1951  4s . 

North  Western  Telegraph  Co  1934  4^8 . 

Western  Union  Telegraph  Co  1950  4%s . 

Stocks  : 

300  /Etna  National  Bank  Hartford . 

225  Central  Trust  Co  N  Y . 

162  Charter  Oak  Nat  Bank  Hartford . 

160  City  Bank  Hartford . 

10  Commonwealth  Bank  Richmond  Va.... 

1030  Hartford  Nat  Bank  Hartford . 

400  Hartford  Trust  Co  Hartford . 

67  Home  National  Bank  Meriden . 

479  Imperial  Bank  Toronto  Ont . 


Company  587 


Book 

value 

$83,000 

56,094 

10,766 

101,687 

4,700 

73,188 

22,469 

65,392 

114,469 

53,000 

23.594 
54,376 

28.750 
55.037 

23.375 
24,705 

25.625 
86,921 
96,021 
45,780 

29.250 
56,819 

140,396 

114,843 

53.500 
112,349 

24.437 
53,063 

11.500 
84.718 

167,991 

47.750 
27,563 
47.875 
50,744 
26,812 
25,000 
24,870 

24.750 

45.594 

53.125 
100.677 

49,063 

23.906 

27.625 
22,355 

27.438 
49,000 
32,100 
29.156 

49.906 

25.750 
108,101 

35,538 

22.750 
113,371 
115,875 

25.375 

29.438 
26,883 

24.625 

27.375 

48.125 

52.250 
58,094 
39,480 
52,200 
52,313 


Par 

value 

$50,000 

50,000 

10,000 

100,000 

5,000 

75,000 

25,000 

60,000 

100,000 

50,000 

25,000 

50,000 

25,000 

50,000 

25,000 

25,000 

25,000 

75,000 

100,000 

50,000 

25,000 

50,000 

150,000 

100,000 

50,000 

100.000 

25,000 

50,000 

10,000 

75,000 

150,000 

50.000 

25,000 

50,000 

50,000 

25,000 

25,000 

25,000 

25,000 

50,000 

50,000 

100,000 

50,000 

25,000 

25,000 

23,000 

25,000 

50,000 

25,000 

25,000 

50.000 

25,000 

100,000 

30.000 

25,000 

100,000 

125,000 

25,000 

25,000 

25,000 

25.000 

25,000 

50,000 

50,000 

50,000 

42,000 

50,000 

50,000 


Market 

value 

$61,500 

59.500 

10.500 
100,000 

4,600 

60,000 

20.500 
52,800 

10S.000 

57.500 

22.250 

52.500 
24,000 
55,000 
23,000 

24.750 

25.250 

73.500 
94.000 
44.000 
28.000 
53.000 

138,000 

112.000 

52,000 

108.000 

23.500 

51.500 
1 1,200 
85  500 

160,500 

48.500 
27,000 

50.500 
5]  .000 

25.500 
25,000 

24.750 
25.000 
44,000 

55.500 
125.000 

49,000 

24.000 

26.500 
22,540 

26.500 
49.000 

28.250 

28.250 
44.000 

26.750 
105,000 

35.400 

22.250 
110,000 
103.750 

26  500 

27.500 
26.000 
22.250 

26.750 
47.000 
52.000 

53.500 
34.860 

47.500 
47.500 


32,900  30,000  96.900 

23,060  22.500  236.025 

21,020  16,200  26,730 

16.000  16,000  20.800 

1.100  1,000  1,160 

105,486  103.000  197.760 

40,600  40.000  150  000 

8,658  6.700  8,375 

84,35  2  47,900  109,691 
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Stocks : 

100  Metropolitan  Trust  Co  New  York . 

340  National  Exchange  Bank  Hartford.... 
200  New  Britain  National  Bank  New  Britain 

770  Phoenix  National  Bank  Hartford . 

200  State  Bank  Hartford . 

50  Security  Co  Hartford . 

440  Waterbury  National  Bank  Waterbury.  . 

300  Beech  Creek  R  R  grtd . 

300  Boston  Elevated  Ry  Co . 

300  Clev  Cine  Chic  &  St  L  R  R  Co  pfd.... 

132  Clev  Cine  Chic  &  St  L  R  R  Co  com _ 

300  Chic  Mil  &  St  P  pfd . 

500  Clev  &  Pitts  R  R  Co  grtd . 

500  Fort  Wayne  &  Jackson  R  R  Co  pfd  grtd 

300  Georgia  R  R  &  Banking  Co . 

200  Illinois  Central  . 

1000  Morris  &  Essex  R  R  Co  gtd . 

3750  N  Y  N  II  &  H  R  R  Co . 

250  N  Y  &  Harlem  R  R  Co  gtd . 

1500  NY  C  &  II  R  R  R  Co . 

5225  Pennsylvania  R  R  Co . 

500  Peoria  &  Bureau  Valley  R  R  Co  gtd.  .  . . 
250  Rensselaer  &  Saratoga  R  R  Co  gtd.... 

500  Sharon  R  R  of  Pennsylvania  gtd . 

100  United  N  J  R  R  &  Canal  Co  gtd . 

500  American  Telegraph  &  Cable  Co  gtd.... 
150  Empire  &  Bay  State  Telegraph  Co  gtd.  . 

300  Gold  &  Stock  Telegraph  Co  gtd . 

300  Hartford  Electric  Eight  Co . 

1300  Holyoke  Water  Power  Co . 

500  Illinois  &  Mississippi  Telegraph  Co  gtd 
200  International  Ocean  Telegraph  Co  gtd 

200  Narragansett  Electric  Eight  Co . 

3000  North  Western  Telegaph  Co  gtd . 

420  N  Y  Hock  Co  pfd . 

144  N  Y  Mutual  Telegraph  Co  gtd . 

297  Pacific  &  Atlantic  Telegraph  Co  gtd.  . 

200  Providence  Gas  Co . 

229  Providence  Telephone  Co . 

450  Southern  &  Atlantic  Telegraph  Co  gtd 

5913  *  The  Equitable  Securities  Co . 

205  Western  Union  Telegrr.ph  Co . 

Totals . 


Book 

value 

$53,538 

22,230 

21,040 

103,800 

20,864 

8,750 

29,580 

14.400 
34,428 
29,138 
12,480 
33,100 
20,200 
49,150 
57,769 
28,000 
69,931 

442,820 

24,640 

169,202 

300,534 

72,625 

14,781 

25,750 

23.400 
47,360 
11,325 
37.878 
58,615 

129,750 

20,169 

25,216 

17,700 

168,325 

19,740 

4,624 

6,102 

19.400 
20,545 
11,812 

591,350 

18,776 


$8,870,092 


Par 

value 

$10,000 

17,000 

20,000 

77,000 

20,000 

5,000 

22,000 

15,000 

30,000 

30,000 

13,200 

30,000 

25,000 

50,000 

30,000 

20.000 

50,000 

375,000 

12.500 
150,000 
261,250 

50,000 

25,000 

25,000 

10,000 

50,000 

15,000 

30,000 

30,000 

130,000 

25,000 

20,000 

10,000 

150,000 

42,000 

3.600 

7,425 

10,000 

11,450 

11.250 

591,300 

20.500 


$8,157,900 


Market 

value 

$44,500 

27,880 

35.000 

121,660 

41.200 
9.900 

36,520 

14,250 

34.500 

28.500 
6,996 

42.000 

42.000 

65,000 

78.900 

25.400 

87.500 
480.000 

44.375 

163.500 

318.725 

90.000 

47.500 
28.750 
23,800 
33.000 

10.500 

35.400 
80.100 

523.900 

18.000 

20.200 

19.100 

177,000 

15,540 

3.960 

5,049 

21.200 

24.50.3 

10,237 

431,649 

15,580 


$9,649,920 


*  Note  by  department.  The  Equitable  Securities  Co  owns  $431,649  market  value 
Equitable  Fire  &  Marine  Insurance  Co  stock.  Such  holding  would  not  be  legal  for  a 
domestic  fire  insurance  company  under  New  York  insurance  law. 
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PITTSBURGH  FIRE  INSURANCE  COMPANY 


PITTSBURGH,  PA. 

[Incorporated  February  10,  18'51  ;  commenced  business  May,  1851] 

R.  J.  WILSON,  President  R.  J.  McKNIGHT,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums .  $313,  868  06 

Deduct  reinsurance .  $19,  726  62 

return  premiums .  50,  330  27 

-  70,  056  89 


Total  premiums  . 
Interest : 

Mortgage  loans  . .  . 
Collateral  loans  ... 
Bonds  and  stocks . . 

Deposits  . 

From  other  sources 


$243,811  17 


$26,772  66 
421  50 
253  04 
665  16 
4  00 


Total 
Rents  . . . 


28, 116  36 
2,375  00 


Total  Income .  $274,302  53 

Ledger  Assets  December  31,  1911 .  549,021  01 

Total .  $823,323  54 


DISBURSEMENTS 

Gross  losses  .  $133,  803  01 

Deduct  salvage  .  $1,  462  42 

reinsurance .  6,  095  10 

-  7,557  52 


Net  amount  paid  policyholders  for  losses .  $126,245  49 

Expenses  of  adjustment  and  settlement  of  losses .  2,452  95 

Commissions  or  brokerage .  65,410  82 

Salaries,  $8,100,  and  expenses,  $5,459.67,  of  special  and  gen¬ 
eral  agents .  13,  559  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12,073  99 

Rents  .  3,  265  95 

Advertising,  $961.57;  printing  and  stationery,  $2,944.92 .  3,906  49 

Postage,  telegrams,  telephone  and  express .  2,376  13 


590 


Pittsburgh  Fire  Insurance  Company  [1912 

Legal  expenses  .  $2,  891  80 

Furniture  and  fixtures .  101  58 

Maps,  including  corrections .  621  94 

Underwriters’  boards  and  tariff  associations .  1,465  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,479  74 

Inspections  and  surveys .  480  32 

Repairs  and  expenses  on  real  estate .  2,683  24 

Taxes  on  real  estate .  790  48 

State  taxes  on  premiums .  2,720  82 

Insurance  department  licenses  and  fees .  1,088  37 

All  other  licenses,  fees  and  taxes,  including  $10.21  federal  cor¬ 
poration  tax .  1,  543  40 

Miscellaneous  .  1,  269  78 

Dividends  to  stockholders  (declared  during  year,  $32,000)  ....  32,  000'  00 


Total  Disbursements  .  $278,428  14 


Balance .  $544,895  40 


LEDGER  ASSETS 

Book  value  of  real  estate .  $62,  635  25 

Mortgage  loans  .  380,  760  00 

Collateral  loans .  7,  025  00 

Book  value  of  stocks .  6,671  57 

Cash  in  company’s  office .  5,970  93 

Deposits  in  trust  companies  and  banks  on  interest .  37,510  81 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  35,980  49 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  4,995  90 

Cash  deposit  Philadelphia  Underwriters’  Association .  100  00 

Furniture  and  supplies .  3,  245  36 


Total . .  $544,895  40 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $7,215  81 

Collateral  loans .  53  14 


Total  .  7,268  95 

Rents  due  .  520  00 

Market  value  of  real  estate  over  book  value .  8,  864  75 


Gross  Assets  . ; .  $561,549  10 


DEDUCT  ASSETS  NOT  ADMITTED 


Furniture  and  supplies .  $3,245  36 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  4,  995  99 

Book  value  of  stocks  over  market  value .  1,  367  57 


Total  .  9,  608  92 


Total  admitted  Assets .  $551,940  18 
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LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $25,538  12 

Deduct  reinsurance .  1,  173  44 


Net  unpaid  losses  and  claims .  $24,364  68» 

Unearned  premiums .  194,  884  39 

Estimated  amount  of  taxes  hereafter  payable .  6,534  44 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  120  84 


Liabilities,  except  capital 


Capital  .  $200,000  00 

Surplus  .  126,  035  83 


$225,904  35 


Surplus  to  policyholders  .  326,035  83 

Total  Liabilities .  $551,940  18 


Department  Note.  The  Pittsburgh  Fire  Insurance  Company  holds  stock  of  the 
German  American  Insurance  Company  as  collateral,  for  a  loan  of  $250.  Such 
holding  would  not  he  legal  for  like  domestic  insurance  company  under  New 
York  law. 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$30,631,977 

$337,978 

18 

29 , 072 , 043 

313,868 

06 

$59 , 704 , 020 

$651,846 

24 

23,175,718 

260,042 

41 

$30,528,302 

$391,803 

83 

2,981,993 

29,421 

43 

$33,546,309 

$362 , 382 

40 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
|  Two  years . 

■  Three  years .  . . . 

■  Four  years . 

■  Five  years . 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$14,498,601 

$167,258  60 

1-2 

$83 , 629 

30 

195,079 

2,182  88 

1-4 

545 

72 

311,844 

3,044  99 

3-4 

2,283 

75 

3,532,015 

35,284  58 

1-6 

5,880 

76 

5,252,285 

46,506  52 

1-2 

23 , 253 

26 

6,283,056 

56,904  86 

5-6 

47,420 

80 

52,721 

871  58 

5-8 

544 

75 

106,815 

1,186  36 

7-8 

1,038 

03 

379,978 

6,069  58 

1-10 

606 

96 

391,501 

6,563  49 

3-10 

1,969 

05 

505,831 

8,420  31 

1-2 

4,210 

15 

886,614 

12,444  64 

7-10 

8,711 

25 

1,149,969 

15,644  01 

9-10 

14,790 

61 

$33,546,309 

$362,382  40 

$194,884 

39 

GENE RAL  INTERROGA TORI E S 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $3,375,498 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,561.675 

Cash  dividends  declared  since  commencing  business .  896.982 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  137.181 

Company’s  stock  owned  by  directors  at  par  value .  31,550 
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BUSINESS  in  TIIE  STATE  OP  NEW  YORK 

Gross  risks  written . 

Less  $1,784,587  risks  canceled;  and  $454,987  reinsurance . 

Net  risks  written . 

Gross  premiums  on  risks  written . 

Less  $14,009  return  premiums;  and  $3,857  reinsurance.*.’.’.*.’.’.’.*. 


$7,006,299 

2,239,574 


$4,766,725 


$61,471 

17,866 


Net  premiums  received 


Losses  paid  (deducting  salvage) .  $13  (331 

Less  losses  on  risks  reinsured . ’ . " .  .  ’  73 

Net  losses  paid .  $13,558 

Losses  incurred  .  $14,584 

Less  losses  on  risks  reinsured . '  236 


Net  losses  incurred 


$14,348 


Schedule  of  Mortgages  Owned.  Classified  by  States 


State 

Pennsylvania 


Amount  of 
principal  unpaid 

$380,760 


Schedule  of  Collateral  Loans 


10  Safe  Deposit  &  Trust  Co  of  Pittsburgh .... 

20  German-American  Insurance  Co . 

100  Pittsburgh  Valve  Foundry  &  Construction 

Co . ; . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$1,000 

299 

$2 , 990 

$2,500 

6 

1,000 

90 

1,800 

250 

6 

10,000 

90 

9,000 

4,275 

6 

$12,000 

$13,790 

$7,025 

Schedule  of  Stocks  Owned 

Book 

value 


Par  Market 

value  value 


38  National  Bank  of  Western  Pt-nn  Pgh  Pa  $6,422  $3,800 

1  Western  Adjustment  &  Inspection  Co...  200  100 

1  General  Adjustment  Bureau .  50  50 


200 

50 


$6,672  $3,950 


Totals 


$5,304 
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PROVIDED CE-WASHIN GTON  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 

[Organized  and  commenced  business  in  1799] 

J.  B.  BRANCH,  President  A.  G.  BEALS,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums,  fire .  $3,588,841  28 

Deduct  reinsurance  .  $740,  660  03 

return  premiums .  540,  122  90 

-  1,2-80,782  93 

Total  .  $2,308,058  35 


Gross  premiums,  marine  and  inland .  $1,501,650  95 

Deduct  reinsurance .  $378,  111  69 

return  premiums .  169,  681  19 

— - —  547,792  88 

Total  .  $953,858  07 


Total  premiums .  $3,261,916  42 

Interest : 

Bonds  and  stocks .  $131,770  53 

Deposits  .  5,  63-5  69 

From  other  sources .  89  56 


Total  .  137,495  72 

Stock  dividends .  7,250  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  141, 075  60 

Gross  increase,  by  adjustment,  in  booh  value  of 
ledger  assets,  viz.: 

Bonds .  $15,  976  25 

Stocks- .  1,  400  00 

— - —  17,  376  25 

Total  Income  . $3,565,113  99 

Ledger  Assets  December  31,  1911 .  3,047,314  76 

Increase  of  Capital .  250,000  OO 


Total . . . $6,832,428  75 
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DISBURSEMENTS 

Gross  losses,  fire .  $1,644,245  64 

Deduct  salvage  .  $21,076  69 

reinsurance .  356,713  51 

discount .  470  43 

-  378,260  63 

Net  losses .  $1,  265,  985  01 


Gross  losses,  marine  and  inland 


Deduct  salvage  .  $98,  690  31 

reinsurance  .  208,  403  92 

discount .  403  27 


$871,  899  31 


307,497  50 


Net  losses 


$564,401  81 


Net  amount  paid  policyholders  for  losses .  $1,  830,  386  82 

Expenses  of  adjustment  and  settlement  of  losses .  30,427  72 

Commissions  or  brokerage .  686,309'  15 

Salaries,  $93,574.04,  and  expenses,  $30,566.04,  of  special  and 

general  agents .  124,  140  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  119,213  95 

Rents .  14,282  90 

Advertising,  $2,809.37;  printing  and  stationery,  $26,934.52....  29,743  89 

Postage,  telegrams,  telephone  and  express .  22,616  13 

Legal  expenses .  2,  235  32 

Furniture  and  fixtures .  8,193  44 

Maps,  including  corrections .  6,291  161 

Underwriters’  boards  and  tariff  associations .  31,365  99 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  20,929  04 

Inspections  and  surveys .  12,680  09 

State  taxes  and  premiums .  58,843  881 

Insurance  department,  licenses  and  fees .  12,858  83 

All  other  licenses,  fees  and  taxes  including  $54.15  federal 

corporation  tax .  8,  430  09! 

Miscellaneous  .  2,671  30 

Exchange  .  1,  756  89 

Rhode  Island  insurance  department  examination .  1,425  86' 

Dividends  to  stockholders  (declared  during  year,  $75,000)..  75,000  001 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  17,737  50 


Gross  decrease,  by  adjustment ,  in  book  value 
of  ledger  assets,  viz.: 

Bonds  .  $1,  966  25 

Stocks  .  56,357  38 

- -  58,  323  63 


Total  Disbursements  . $3,175,864  20 

Balance . $3,636,564  49 


1912]  Providence-Wasiiington  Insurance  Company  595 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,396,012.50,  and  stocks,  $1,265,400....  $2,661,412  50 


Cash  in  company’s  office .  770  02 

Deposits  in  trust  companies  and  banks  not  on  interest .  17,844  26 

Deposits  in  trust  companies  and  banks  on  interest .  430,863  28' 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  551,751  46 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  245  75 

Bills  receivable  taken  for  premiums . . .  20,988  14 

Due  for  reinsurance  on  losses  paid .  2,  689  08 


Total . $3,686,564  49 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  11,880  91 

Market  value  of  bonds  and  stocks  over  book  value .  1,059,113  50 


Gross  Assets  . $4,757,558  90 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $245  75 

Bills  receivable,  past  due .  365  00 

Balance  due  from  not  admitted  reinsuring 

company  .  1,  281  27 

Total  .  1,892  02 


Total  admitted  Assets 


$4,755,666  88 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $52,647  21 

Unadjusted  plus  $30,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  419,550  85 
Resisted  .  23,  908  21 


Total  . 

Deduct  reinsurance 


$496, 106  27 
109,791  55 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire  . 

Inland  navigation  . 

Marine  . 


$2,001,237  16 
253,055  72 
63,055  59 


$386,314  72 


Total  . . . . .  2,317,348  47 

Salaries  and  miscellaneous  accounts  due  or  accrued .  5,000  00 

Estimated  amount  of  taxes  hereafter  payable . .  52,000  00 


Liabilities,  except  capital . $2,760,663  19 
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Capital  . 

Surplus  . 

Surplus  to  policyholders 

Total  Liabilities  . . . 


$1,000,000  00 

995,003  69 


$1,995,003  69 


$4,755,666  88 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy- 

holders  of  the  company 

Liabilities  in 

Market  value  such  state 

of  deposit  or  country 

.  $100,580  $83,894  41 

.  10,800  32,829  77 

.  38,800  30,787  01 


State  or  country  : 

Canada  . 

Georgia . 

Virginia  . 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . * . 


$150,180 

$147,011 

19 

IS 

Fire  risks 

Premiums 

$434,279,387 

$4,447,263 

28 

346,827,425 

3,588,841 

28 

3,171 

60 

$781,106  812 

$8,039,276 

16 

308,254,019 

3,232,501 

70 

$472,852,793 

$4,806,774 

46 

85,710,076 

959,661 

99 

$387,142,717 

$3,847,112 

47 

In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . . 

Net  amount  in  force . . 


Marine  and 

inland  risks  Premiums 


$22,201,619 

$700,207 

66 

254,665,279 

1,501,650 

95 

$276,866,898 

$2,201,858 

61 

254,711,704 

1,507,629 

41 

$22,155,194 

$604 , 229 

20 

2,279,565 

67 , 860 

73 

$19,875,629 

$626,368 

47 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$146, 277-,  887 

$1,516,486  16 

1-2 

$758,243 

08 

19111 

T  wo  years . ■ 

7,509,132 

20,285  85 

1-4 

5,071 

46 

1912  1 

3 , 232 , 354 

13,650  42 

3-4 

10,237 

82 

1910' 

44,207,615 

443,691  05 

1-6 

73 , 948 

51 

1911 

Three  years . • 

50,464,350 

475,051  35 

1-2 

237,525 

67 

1912 

59,496,137 

557,009  36 

5-6 

464,174 

47 

1909 

757,957 

3,938  27 

1-8 

492 

28 

1910 

Four  years . 

511,812 

5,093  72 

3-8 

1,910 

15 

1911 

507,260 

4,762  56 

5-8 

2,976 

60 

1912 

509,971 

5,704  72 

7-8 

4,991 

63 

1908 

11,897,792 

127,216  81 

1-10 

12,721 

68 

1909 

12, 173,920 

131,710  06 

3-10 

39,513 

02 

1910 

Five  years . 

14,482,388 

159,618  10 

1-2 

79 . 809 

05 

1911 

15,837,195 

173,804  00 

7-10 

121,662 

80 

1912 

^  1 

19,193,523 

207,955  30 

9-10 

187,159 

77 

Over  five  years . 

83,424 

1 , 134  74  pro  rata 

799 

17 

Totals . 

$387,142,717 

$3,847,112  47 

$2,001,237 

16 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Automobile,  $280,553 ;  tornado,  $26,361 ;  sprinkler, 
$21,966. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $69,882,369 

Losses  paid  from  organization  of  company  (less  reinsurance) .  41,563,084 

Cash  dividends  declared  since  commencing  business .  2,868,063 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire . 1,303,065 

Inland  marine .  330,789 

Ocean  marine .  286,506 

Company’s  stock  owned  by  directors  at  par  value .  81,950 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written . 

Less  $15,920,715  risks  canceled  ;  and  $20,255,111  rein¬ 
surance  . 

Net  risks  written . 


Gross  premiums  on  risks  written . 

Less  $163,574  return  premiums;  and  $91,851  reinsur¬ 
ance  . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred . . . 


$62,502,541 

$97,512,267 

22,078,280 

14,097,546 

$40,424,261 

$83,414,721 

$539,000 

$468,604 

153,818 

101,607 

$385,182 

$366,997 

$259,744 

35,917 

$358,634 

30,561 

$223,827 

$328,073 

$249,664 

30,304 

$357,035 

35,367 

$219,360 

$321,668 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Boston  Mass  1928  3%s . 

Fort  Wayne  Ind  water  works  rfdg  1919  314s. 

Indianapolis  Ind  park  imp  1927  4s . 

Mass  state  metropolitan  wtr  In  1938  3 14  si  •  .  . 
Mass  st  abolition  of  grade  crossing  1923  314s 

Massachusetts  state  1936  314s . 

N  Y  city  corp  stk  1957  414s . 

Pawtucket  R  I  sewer  1923  4s . 

Pawtucket  R  I  school  1929  4s . 

Providence  R  I  public  imp  1929  3s . 

Richmond  Va  1943  4s . 

R  I  metropolitan  park  loan  1958  314s . 

Savannah  Ga  fdg  1959  414  s . 

Boston  &  Prov  R  R  corp  1918  4s . . 

Boston  &  Maine  R  R  Co  1944  414s . 

Lake  Shore  &  Mich  So  Ry  Co  1928  4s . 

L  V  Ry  Co  1st  mtg  1940  414  s . 

NYNH&HRR  conv  deb  1948  6s . 

N  Y  C  &  H  R  R  R  Co  L  Sh  col  1998  314s.  . 
Northern  Pac  &  Gt  No  jt  C  B  &  Q  col  1921  4s 
The  Farmers  L  &  Tr  Co  trustees  for  com  of 
bondhrs  of  Pere  M  R  R  Co  cons  mg  1951  4s 

Am  Tel  &  Tel  Co  col  tr  1929  4s . 

Buffalo  Traction  Co  Buffalo  1st  mg  1948  5s.  . 
Columbus  &  9th  Av  R  R  N  Y  1st  mg  1993  5s 

E  Ohio  Gas  Co  Clev  skg  fd  1939  5s . 

General  Electric  Co  deb  1952  5s . 

Illinois  Steel  Co  deb  1940  414  s . 

Massachusetts  Gas  Co  1929  414s . 

Minn  Gen  Elec  Co  mtg  1934  5s . 

Montreal  Tramways  &  Pwr  Co  cl  tr  1915  6s.  . 
Mortgage  Bond  Co  of  N  Y  1966  4s . 


Book 

value 

$50,000 

25.000 

25.000 

83,000 

5.000 

25,000 

50,000 

25,000 

40,000 

50.000 

40,000 

100,000 

10,000 

100,000 

25.000 

17,000 

15,000 

50,000 

25,000 

50,000 

20,000 

25,000 

20,000 

10,000 

25,000 

6,000 

100,000 

25,000 

25,000 

25.000 

25,000 


Par 

value 

$50,000 

25,000 

25,000 

83,000 

5,000 

25,000 

50,000 

25,000 

40,000 

50,000 

40,000 

100,000 

10,000 

100,000 

25,000 

17,000 

15,000 

50,000 

25,000 

50,000 

20,000 

25,000 

20,000 

10,000 

25,000 

6,000 

100,000 

25,000 

25,000 

25,000 

25,000 


Market 

value 

$47,000 

24.250 

24.750 
77,190 

4,800 

23.250 

52.500 

24.500 
39.200 

43.500 

38.800 
95,000 

10.800 
99,000 

24.500 
15,640 
15.600 

62.500 

19.750 
48,000 

14,400 

22.250 
21,000 
10.300 
25,000 

6,240 

89.000 

24.500 
25,000 

25.500 

21.750 
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Bonds : 

267  shs  Narragansett  E  Lt  Co  Providence  R  I 

deb  cert  (75%  paid)  1916  4s . 

New  Eng  Tel  &  Tel  Co  1932  5s . 

N  Y  Gas  &  El  Lt  Ht  &  Pwr  Co  1919  4s . 

N  Y  Telephone  Co  1st  &  gen  mtg  1939  4%s.  . 
Portland  Ry  Co  1st  &  rfdg  mtg  1930  5s.... 

St  P  Gas  Lt  Co  gen  mtg  1944  5s . 

Clev  El  Illuminating  Co  1st  mtg  1939  5s. . . . 

Detroit  Edison  Co  1st  mtg  1933  5s . 

United  El  Co  of  N  J  1st  mtg  1949  4s . 

I  nited  E  L  &  Pr  Balt  1st  cons  mg  1929  4%s 
L  nited  Tr  &  El  Co  Prov  1st  mtg  1933  5s.  .  . . 

Stocks  : 

725  Chicago  &  Northwestern  Ry  com . 

400  Chicago  &  Northwestern  Ry  pfd . 

\  88  Clev  Cine  Chic  &  St  L  R  R  com . 

200  Clev  Cine  Chic  &  St  L  R  R  pfd . 

600  Gt  Northern  Ry  pfd . 

200  Lehigh  Valley  Ry . 

200  Manhattan  Ry  . 

200  Newport  &  Fall  River  St  Ry  gtd . 

600  Northern  Pacific  Ry . 

6  Northern  Securities  Co . 

210  Old  Colony  R  R  Co . 

1375  Pennsylvania  R  R  Co . 

300  Pittsburgh  Ft  Wayne  &  Chic  Ry  gtd... 

200  Union  Pacific  Ii  R  common . 

100  Bank  of  America  New  York . 

100  Bank  of  Montreal  Montreal . 

2200  Blackstone  Canal  Nat  Bank  Providence 
200  Canadian  Bank  of  Commerce  Toronto. . 

100  Central  Trust  Co  New  York . 

100  First  National  Bank  New  York . 

250  Fourth  National  Bank  New  York . 

500  Industi'ial  Trust  Co  Providence . 

375  National  Bank  of  Commerce  New  York 

500  National  Park  Bank  New  York . 

100  United  States  Trust  Co  New  York .... 

50  Fall  River  Gas  Works  Co . 

8  General  Adjustment  Bureau . 

600  General  Electric  Co . 

223  General  Fire  Extinguisher  Co  deb.... 

200  Lawyers  Mortgage  Co  New  York . 

20  Lehigh  Valley  Coal  Sales  Co . 

800  Narragansett  El  Lighting  Co  Providence 

2  Pacific  Coast  Salvage  Assn . 

200  Pawtucket  Gas  Co . 

910  Providence  Gas  Co . 

1000  Providence  Telephone  Co . 

200  Pullman  Co  . 

6  Southern  Adjustment  Bureau . 

5  Underwriters  Salvage  Co  of  N  Y . 

10  Underwriters  Salvage  Co  of  Chicago... 

500  U  S  Steel  Corporation  pfd . 

What  Cheer  Corporation . 


STSUEANCE 

Company 

[1912 

Book 

Par 

Market 

value 

value 

value 

$10,012 

$13,350 

$20,826 

50,000 

50,000 

50,000 

25,000 

25,000 

21,250 

25,000 

25,000 

24,250 

25,000 

25,000 

25,250 

25,000 

25,000 

24.500 

25,000 

25,000 

25,500 

25,000 

25,000 

25,500 

25,000 

25,000 

20,750 

20,000 

20,000 

18,600 

25,000 

25,000 

26,000 

72,500 

72,500 

100,050 

40.000 

40,000 

75,200 

8,800 

8,800 

4,664 

20,000 

20,000 

19,000 

60,000 

60,000 

78.000 

10,000 

10,000 

17,200 

20,000 

20,000 

26,200 

20,000 

20,000 

22,400 

60,000 

60,000 

72,600 

600 

600 

654 

21,000 

21,000 

37,170 

68,750 

68,750 

83,875 

30,000 

30,000 

49,500 

20,000 

20,000 

32,800 

10,000 

10,000 

62,400 

10,000 

10,000 

24,500 

55,000 

55,000 

79,200 

10,000 

10,000 

22,000 

10,000 

10,000 

104,900 

10,000 

10,000 

102,000 

25,000 

25,000 

50.500 

50,000 

50,000 

124,500 

37,500 

37,500 

75,000 

50,000 

50,000 

185,500 

10,000 

10,000 

114,000 

5,000 

5,000 

15,500 

400 

400 

400 

60,000 

60,000 

113,400 

22,300 

22,300 

35.457 

20,000 

20,000 

43,000 

1,000 

1,000 

2,300 

40,000 

40,000 

76,400 

250 

250 

250 

20,000 

20,000 

IS, 600 

45,500 

45,500 

96,460 

50,000 

50.000 

107,000 

20,000 

20,000 

33,000 

300 

300 

300 

500 

500 

750 

1,000 

1,000 

1,000 

50,000 

50.000 

55,000 

200,000 

200,000 

200,000 

$2,661,412 

$2,664,750 

$3,720,526 

Totals 
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THE  RELIANCE  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April  21,  1841;  commenced  business  August  9,  1844] 
WILLIAM  CHUBB,  President  CHARLES  J,  WISTER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $1,571,624  76 

$341,892  82 
320,680  07 

-  662,572  89 


Total  premiums  . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $4,  796  27 

Bonds  and  stocks .  52,630  42 

Deposits  .  887  36 


$909, 051  87 
3,537  50 


Total  .  58,314  05 

Rents  .  8,  778  00 

Transfer  surveys .  481  34 

Borrowed  money .  60,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  180  00 


Total  Income . $1,040,342  76 

Ledger  Assets  Dec'ember  31,  1911 .  1,809,857  35 

Total . $2,850,200  11 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $6,  026  71 

reinsurance  .  191,  167  09 

discount  .  621  75 


$768, 223  42 


197,815  55 


Net  amount  paid  policyholders  for  losses .  $570,407  87 

Expenses  of  adjustment  and  settlement  of  losses .  12,  179  28 

Commissions  or  brokerage .  201,105  17 

Salaries,  $26,378,  and  expenses,  $14,784.12,  of  special  and 

general  agents .  41,  162  12 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $65,931  94 

Rents  .  8,  702  56 

Advertising,  $1,738.68;  printing  and  stationery,  $10,743.25....  12,481  93 

Postage,  telegrams,  telephone  and  express .  10,935  46 

Legal  expenses  .  340  87 

Furniture  and  fixtures .  1,596  93 

Maps,  including  corrections .  5,395  32 

Underwriters’  boards  and  tariff  associations .  10,282  37 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,957  03; 

Inspections  and  surveys .  1,872  80 

Repairs  and  expenses  on  real  estate .  1,911  10 

Taxes  on  real  estate .  1,  719  00 

State  taxes  on  premiums .  29,941  84' 

Insurance  department  licenses  and  fees .  6,006  20 

All  other  licenses,  fees  and  taxes .  5,336  25' 

Miscellaneous  .  4,  149  04 

Interest  on  borrowed  money .  1,044  521 

Borrowed  money  repaid .  60,000  00. 

Deposit  premiums  returned .  4,812  00 

Dividends  to  stockholders  (declared  during  year,  $40,000)  ....  40,000  00 

Agents’  balances  charged  off .  2,557  86 

Gross  decrease ,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  1,  718  75 


Total  Disbursements  . $1,104,551  21 


Balance . $1,745,648  90 


LEDGER  ASSETS 

Book  value  of  real  estate .  $129,327  04 

Mortgage  loans  .  50,  500  00 

Book  value  of  bonds,  $1,254,035,  and  stocks,  $2,350 .  1,256,385  00 

Cash  in  company’s  office .  3,  46’2  11 

Deposits  in  trust  companies  and  banks  on  interest .  75,729  23- 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . *. . .  228,741  60 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,503  92 


Total . $1,745,648  90 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages  .  $214  73 

Bonds  .  15,096  10 


Total  .  15,  310  83 

Rents  accrued  .  527  38 

Perpetual  policies  on  real  estate  owned .  525  00 


Gross  Assets  . $1,762,012  11 
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deduct  assets  not  admitted 


Company’s  stock  owned .  $2,430  00 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  1,503  92 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate .  7,  827  04 

Bonds  and  stocks . . .  16,765  00 


Total 


$28,525  96 


Total  admitted  Assets 


$1,733,486  15 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $25,980  85 

Unadjusted  plus  $6,415  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  106,725  70 

Resisted  .  3,  464  93 


Total  .  $136,  171  48 

Deduct  reinsurance  .  31,  942  79 


Net  unpaid  losses  and  claims .  $104,228  69 

Unearned  premiums  .  895,  595  72 

Deposit  premiums  reclaimable .  122,464  60 

Salaries  and  miscellaneous  accounts  due  or  accrued .  608  81 

Estimated  amount  of  taxes  hereafter  payable .  14,525  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  17,029  56 


Liabilities,  except  capital 

Capital  . 

Surplus  . 


. $1,154,452  38 

$400, 000  00 
179,033  77 


Surplus  to  policyholders 


579,033  77 


Total  Liabilities 


$1,733,486  15 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$184,520,940 

$2,117,741 

97 

135,170,248 

1,571,624 

76 

$319,691,188 

$3 , 689 , 366 

73 

129,072,975 

1,544,645 

91 

$190,618,213 

$2,144,720 

82 

33,544,096 

409,381 

37 

$157,074,117 

$1,735,339 

45 

Perpetual  risks,  not  included  above . .  $5,083,925.49 

Deposit  premiums  on  same, .  134,943.60 
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recapitulation  of  fire  risks  and  premiums 


Year 

written  Term 


1912 

1911  \ 

1912 

1910 

1911 

1912 

1909  ] 

1910 

1911  ' 

1912 
1903 

1909 

1910 

1911 

1912 
19031 
1901 


One  year  or  less 
Two  years . 

Three  years 


Four  years 


Five  years 


Ten  years 


Totals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$48,798,935 

$608,451  10 

1-2 

$304,225 

55 

352,055 

4,315  80 

1-4 

1,078 

95 

388,653 

4,881  72 

3-4 

3,661 

29 

21,260,617 

208,509  65 

1-6 

34,751 

61 

25,541,295 

246,497  51 

1-2 

123,248 

76 

29,114,549 

271,027  10 

5-6 

225,855 

92 

295,448 

3,492  19 

1-8 

436 

53 

229,426 

2,612  70 

3-8 

979 

77 

167,824 

2,041  44 

5-8 

1,275 

90 

132,171 

2,064  48 

7-8 

1 , 806 

42 

5,192,445 

67,923  94 

1-10 

6,792 

40 

5,607,450 

73,179  12 

3-10 

21,953 

74 

5,942,144 

73,001  32 

1-2 

36,500 

66 

7,108,772 

87,231  33 

7-10 

61,061 

93 

6,913,433 

79,944  80 

9-10 

71,950 

32 

14,900 

88  25 

1-20 

4 

42 

14,000 

77  00 

3-20 

11 

55 

$157,074,117 

$1,735,339  45 

$895 , 595 

72 

GENERAL  IN l ERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  .$14,707. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $14,312,773 

Losses  paid  from  organization  of  company  (less  reinsurance) .  8,112,683 

Cash  dividends  declared,  since  commencing  business .  1,243,451 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) . . .  560,387 

Company’s  stock  owned  by  directors  at  par  value .  55,850 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $30,580,754 

Less  $6,533,527  risks  canceled  ;  and  $9,818,317  reinsurance .  16,351,844 

Net  risks  written .  $14,228,910 

Gross  premiums  on  risks  written .  $295,554 

Less  $61,412  return  premiums;  and  $77,709  reinsurance .  139,121 

Net  premiums  received .  $156,433 

Losses  paid  (deducting  salvage) .  $153,260 

Less  losses  on  risks  reinsured .  47,642 

Net  losses  paid .  $105,618 

Losses  incurred .  $151,056 

Less  losses  on  risks  reinsured .  53,344 

Net  losses  incurred .  $97,712 


Schedule  or  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Pennsylvania 


$50,500 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book  Par 

value  value 


Allegheny  Pa  1934  4s .  $10,000  $10,000 

Allegheny  Pa  county  1935  4s . 10,000  10,000 

Atlantic  City  N  J  1944  41/£s .  10,000  10,000 


Market 

value 

$9,800 

9,900 

10,400 
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Bonds : 

County  of  Bergen  N  J  1920  4V<>s . 

Philadelphia  Pa  1939  4s. . . . T . 

Philadelphia  Pa  1938  4s . 

Pittsburg  Pa  1915  4s . . 

New  York  city  1957  4s . 

New  York  city  1954  3%  S' . 

Wilmington  Del  1922  4s . 

Wilmington  Del  1921  4^s . 

Allegheny  Valley  Railway“l942  4s . 

Allentown  Terminal  Ry  1919  4s . 

Atchison  Top  &  S  Fe  gn  mg  1995  4s . 

Atlantic  Coast  Line  1st  con  mtg  1952  4s  .  .  .  . 
Atlantic  &  Danville  Ry  1st  mtg  1948  4s.  .  .  . 
Baltimore  &  Ohio  R  R  Co  prior  lien  1925  3%s 
Baltimore  &  Ohio  R  R  Co  1st  mtg  1948  4s.  .  . 
B&OR  RCoPLE&WV  sys  rfg  m  1941  4s 
Central  of  Georgia  Ry  cons  mtg  1945  5s.... 
Central  Pacific  R  R  1st  rfdg  mtg  1949  4s.  .  .  . 
Chesapeake  &  Ohio  Ry  Co  gen  mtg  1992  4%s 
Chesapeake  &  Ohio  Ry  gen  mtg  1992  4%s.  . 

Chesapeake  &  Ohio  Ry  equip  tr  1915  4s . 

Chic  Rock  Isl  &  Pac  Ry  Co  equip  1913  4 14  s 

Chicago  Mil  &  St  P  Ry  1934  4s . 

Chicago  Mil  &  St  P  Ry  conv  1932  -l^s . 

Clev  Cine  Chic  &  St  L  R  R  gen  mtg  1993  4s 
Delaware  &  Hudson  Co  1st  &  rfg  mtg  1943  4s 
Denver  &  R  Grande  R  R  1st  cons  mtg  1936  4s 

Easton  &  Amboy  R  R  1st  mtg  1920  5s . 

Electric  &  People’s  Trac  Phila  tr  ctfs  1945  4s 
Erie  &  Pittsburgh  R  R  gen  mtg  1940  3%s.  . 

Erie  R  R  prior  lien  1996  4s . 

Erie  R  R  gen  lien  1996  4s . 

Huntington  &  Br  Top  M  R  R  &  C  1925  5s.. 

Iowa  Central  1st  &  rfdg  1951  4s . 

Jamestown  Frank  &  C  R  R  1st  mg  1959  4s.  . 

Lake  Shore  &  Mich  So  Ry  1928  4s . 

Lake  Shore  &  Mich  So  R  R  1931  4s . 

Lehigh  Coal  &  Nav  Co  1st  mtg  1914  4149.  .  . 

Lehigh  Valley  R  R  eons  mtg  1923  4%s . 

Lehigh  Valley  R  R  1st  mtg  1948  4s . 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4s... 

L  I  R  R  Co  rfdg  mtg  1949  4s . 

Louisville  &  Nashville  R  R  1st  mtg  1919  6s.  . 

Missouri  Pac  R  R  1st  col  mtg  1920  5s . 

NYC&HRRRLSI  col  1998  3%s . 

N  Y  Phila  &  Norfolk  R  R  1st  mtg  1939  4s.. 
Norfolk  &  Western  Ry  equip  tr  1914  4s.  .  .  . 
Norfolk  &  Western  Ry  div  1st  lien  1944  4s.  . 
Norfolk  &  WTestern  Ry  1st  cons  mtg  1996  4s. 

Northern  Pacific  Ry  gen  lien  2047  3s . 

Northern  Pac-Gt  Northern  jt  1921  4s . 

North  Penna  R  R  1936  4s . 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Pennsylvania  R  R  cons  mtg  1919  5s . 

Pennsylvania  R  R  equip  tr  1914  4s . 

Pennsylvania  R  R  cons  1948  4s . 

Pennsylvania  R  R  conv  1915  3^8 . 

Pennsylvania  Co  1916  S^s . 

Pennsylvania  Co  1931  4s . 

Penna  &  New  York  Canal  &  R  R  1939  4s... 

People’s  Pass  Ry  Phila  1943  4s . 

Phila  Balt  &  Wash  1st  mtg  1943  4s . 

Phila  &  Erie  R  R  1920  5s . 

Phila  &  Erie  R  R  1920  4s . 

Phila  &  Reading  R  R  imp  mtg  1947  4s . 

Pa  &  Reading  R  R  Co  1st  ser  cons  m  1937  4s 
Pub  Service  Corp  of  N  ,T  gen  mtg  1959  5s.. 

Reading  Co  .Tersev  Central  1951  4s . 

Reading  Co  &  Phila  &  R  C  &  I  Co  1997  4s.  . 
Richmond  &  Wash  Co  guar  col  tr  mtg  1943  4s 

St  L  Tr  Mt  &  So  Ry  Co  1933  4s . 

St  P  Minn  &  Man  R  R  Co  cons  mtg  1933  4s 

Second  Av  Tr  Co  Pittsburg  Pa  1934  5s . 

Southern  Pac  R  R  Co  1st  rfdg  mtg  1955  4s.. 
Steubenville  &  Ind  R  R  Co  1st  mtg  1914  5s. . 
Union  Traction  Co  of  Ind  gen  mtg  1919  5s.. 

United  Co  of  N  J  R  R  &  C  Co  1923  4s . 

United  Traction  Co  of  Pittsburg  Pa  1997  5s 

Virginian  Ry  Co  1st  mtg  1962  5s . 

West  Jersey  &  Seashore  R  R  1936  4s . 

Western  N  Y  &  Penna  R  R  1937  5s . 


Book 

value 

$15,000 

30,000 

20,000 

18,000 

47,375 

48,875 

10,000 

10,000 

20,000 

15,000 

10,000 

14,156 

9,412 

18,588 

10,000 

9,350 

15,000 

29,283 

10,000 

10,000 

14,643 

9,465 

9,475 

25,000 

14.306 
9,938 

9.887 
20,000 

9,875 

10,000 

14,932 

13,617 

10,000 

8,075 

19,000 

14.906 
23,313 
13,000 
25,000 

5,000 

14,625 

9,838 

2,000 

15,000 

4,531 

5,000 

9,815 

14,887 

9.888 
11,056 
19,221 

5.000 

13.954 

4,000 

10,000 

25.000 

23.906 
25.135 

4,856 

20.000 

10.000 

15,000 

25,000 

5,000 

15,000 

10,000 

9,650 

9,500 

53.206 

15,000 

4,694 

14,737 

15,000 

14.306 
20,000 

4,858 

5,000 

10.000 

9.900 

5.000 

5,000 


Par 

value 

$15,000 

30,000 

20,000 

18,000 

50,000 

50,000 

10,000 

10,000 

20,000 

15,000 

10,000 

15,000 

10,000 

20,000 

10,000 

10,000 

15,000 

30,000 

10,000 

10,000 

15,000 

10,000 

10,000 

25,000 

15,000 

10,000 

10,000 

20,000 

10,000 

10,000 

15,000 

15,000 

10,000 

10,000 

20,000 

15,000 

25,000 

13,000 

25,000 

5,000 

15,000 

10,000 

2,000 

15,000 

5,000 

5,000 

10,000 

15,000 

10.000 

15,000 

20,000 

5,000 

15,000 

4,000 

10.000 

25,000 

25.000 

26,000 

5,000 

20,000 

10,000 

15.000 

25,000 

5,000 

15,000 

10.000 

10,000 

10,000 

55,000 

15,000 

5,000 

15.000 

15,000 

15.000 

20,000 

5.000 

5,000 

10.000 

10.000 

5.000 

5,000 


Market 

value 

$15,300 

30.300 

20,200 

18,000 

48.000 

42.500 

9.900 
10,200 
19,600 

14.850 

9.700 

14.250 

8.700 

18.400 

9.700 

8.900 
16,650 

28.500 
10.000 
10,000 

14.700 
10,000 

9.100 

26.250 

13.800 

9.900 

8.700 
21.000 

8.500 

9.100 
13.050 

11.250 
9,400 
6.000 

18.800 
13.800 
23.000 
13.000 
26.000 

5.100 

14.400 
9,400 
2,220 

14.700 

3.950 

4.850 

9.900 
13.950 

9.700 
10.200 

19.200 

5.100 

13.800 
4.240 

9.900 

25.500 

24.250 
25.480 

4.800 

19.800 

9.100 
15.000 

26.250 

4.950 
14.850 

9.900 
9.200 
9.000 
53  350 

14.250 
4.150 

14.700 
15.450 
13.950 

20.200 

4.800 
5.000 

9.800 
9.900 
4.950 
5,350 
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Bonds : 

Western  Penna  R  R  1928  4s . 

Connecticut  Ry  &  Light  Co  1951  4 Us 
Delaware  River  Ferry  Co  1921  5s.  .  .  . 
Hudson  County  N  .T  Gas  Co  1949  5s.. 
West  Chester  Lighting  Co  1950  5s... 

Stocks  : 

3  General  Adjustment  Bureau . 

27  The  Reliance  Insurance  Co  of  Phila 

30  Omaha  Water  Co  2d  pfd . 

1  Pacific  Coast  Adjustment  Bureau. 


Book 

Par 

Market 

value 

value 

value 

$10,000 

$10,000 

$9,900 

5,000 

5,000 

5.050 

0.000 

6.000 

0.300 

20.000 

20.000 

20.800 

10,000 

10,000 

10,500 

150 

150 

150 

1,350 

1,350 

2.430 

750 

750 

150 

100 

100 

100 

$1,250,385  $1,28G,350  $1,239,020 


Totals 
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RHODE  ISLAND  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 

[Incorporated  April,  1905  ;  commenced  business  January  15,  1907] 
GEORGE  L.  SHEPLEY,  President  EMIL  G.  PIEPER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


INCOME 

Gross  premiums  .  $873,  731  42 

Deduct  reinsurance  .  $171,450  73 

return  premiums  .  173,  376  01 

-  344,826  74 


Total  premiums  .  $528,  904  68 

Interest: 

Bonds  and  stocks .  $43,710  17 

Deposits  .  1,386  51 

From  other  sources .  3  15 


Total  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


45,  099  83 
46  67 


Total  Income  .  $574,051  18 

Ledger  Assets  December  31,  1911 .  1,171,928  64 

Increase  of  Capital .  100,000  00 


Total . $1,845,979  82 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $6.  969  63 

reinsurance  .  89,  823  72 

discount  .  495  42 


$402, 721  48 


97,288  77 


Net  amount  paid  policyholders  for  losses .  $305,432  71 

Expenses  of  adjustment  and  settlement  of  losses .  5,334  32 

Commissions  or  brokerage .  167,852  02 

Advertising  .  516  62 

Postage,  telegrams,  telephone  and  express .  1  00 

Legal  expenses  .  101  75 

Underwriters’  boards  and  tariff  associations .  5,280  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,  152  16 

State  taxes  on  premiums .  9,385  68 

Insurance  department  licenses  and  fees .  4,096  64 
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All  other  licenses,  fees  and  taxes  including  $1,708.44  federal 


corporation  tax .  $4,547  19 

Miscellaneous  .  1,  045  27 

Dividends  to  stockholders  (declared  during  year,  $35,000)  ....  35,000  00 


Total  Disbursements  .  $541,745  46 


Balance 


$1,304,234  36 


LEDGER  assets 

Book  value  of  bonds,  $893,343.29,  and  stocks,  $229,725 .  $1,123,068  29 

Deposits  in  trust  companies  and  banks  on  interest .  48,215  58> 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  132,850  49 

Cash  deposit  with  Philadelphia  Underwriters’  association .  100  00; 


Total . $1,304,234  36 


non-ledger  assets 

Interest  due  and  accrued  on  bonds .  10,884  34 

Reinsurance  due  on  losses  paid .  80  76 

Gross  Assets  . $1,315,199  46 

deduct  assets  not  admitted 

Book  value  of  bonds  and  stocks  over  market  value .  18,398  29 

Total  admitted  Assets . $1,296,801  17 


LIABILITIES 


losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $13,398  22 

Unadjusted  plus  $1,930.06  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  44,221  99 
Resisted  .  5,  918  94 


Total  .  $63,539  15 

Deduct  reinsurance .  16,  172  02 


Net  unpaid  losses  and  claims .  $47,367  13 

Unearned  premiums . - .  427,  180  01 

Estimated  amount  of  taxes  hereafter  payable .  10,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  43,  840  66 


Liabilities,  except  capital .  $528,387  80 

Capital  . . .  $400,  000  00 

Surplus  .  368,  413  37 


Surplus  to  policyholders 


768,413  37 


$1,296,801  17 


Total  Liabilities 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Virginia .  $19,470  $9, 959.  GO 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


Tn  force  December  31,  1°11 . 

Written  or  renewed  in  1912 . 

T  otals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$93,589,193 

$850,388 

91 

90,262,037 

873,731 

42 

$183,851,230 

$1,724,120 

33 

73,486,401 

724,753 

19 

$110,364,829 

$999 , 367 

14 

20,873,295 

195,118 

19 

$89,491,534 

$804 , 248 

95 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$43 , 529 , 720 

$386,353  28 

1-2 

$193,176  64 

19111 

Two  years . < 

457,323 

4,043  48 

1-4 

1,010  87 

19121 

316,178 

3,008  94 

3-4 

2,256  70 

1910 ' 

7,399,141 

58,760  65 

1-6 

9,793  44 

1911 

Three  years . 

9,579, 002 

78,598  53 

1-2 

39,299  26 

1912 

11,121,348 

94,172  97 

5-6 

78,477  47 

1909 

117,954 

2,028  73 

1-8 

253  59 

1910 

Four  years . 

75,679 

1,275  90 

3-8 

478  46 

1911 

4,446 

143  40 

5-8 

89  62 

1912 

74,278 

794  52 

7-8 

695  20 

1908 

f  1,822,055 

20,089  82 

1-10 

2,008  98 

1909 

2,423,238 

26,178  44 

3-10 

7,853  53 

1910 

Five  vears . 

3,574,988 

39,201  62 

1-2 

19,600  81 

1911 

4,282, 660 

41,976  17 

7-10 

29,383  32 

1912 

4,708,824 

47,438  85 

9-10 

42,694  96 

Over  five  years . 

4,700 

183  65  pro  rata 

107  16 

Totals . 

$89,491,534 

$S04 , 248  95 

$427,180  01 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Sprinkler  leakage,  $27,807  ;  tornado,  $5,121. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  retux-n  premiums) .  $2,398,281 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,057.742 

Cash  dividends  declared  since  commencing  business .  155.000 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  298,298 

Company’s  stock  owned  by  directors  at  par  value .  176,300 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $23,644,798 

Less  $5,819,812  risks  canceled;  and  $4,845,929  reinsurance .  10,665,741 

Net  risks  written .  $12,979,057 

Gross  premiums  on  risks  written . $189,103 

Less  $40,372  return  premiums;  and  $38,309  reinsurance .  78,681 

Net  premiums  received .  $110,422 
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Looses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


$78,290 

20,776 


Net  losses  paid 


$57,514 


Losses  incurred  . 

Less  losses  on  risks  reinsured 


$85,623 

26.133 


Net  losses  incurred 


$59,490 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

City  of  Hamilton  deb  1916  4s . 

City  of  Montreal  1939  3  % s . 

City  of  Montreal  1939  3y2s . 

City  of  Montreal  Prot  bd  of  sch  com  1939  4s. 

City  of  New  York  corp  stock  1956  4s . 

New  York  canal  imp  1960  4s . 

New  York  highway  imp  1961  4  s . 

New  York  highway  imp  1962  4s . 

North  Carolina  admin  bldg  1951  4s . 

City  of  Providence  highway  loan  1930  39.... 

City  of  Providence  water  rfdg  1930  3s . 

Rhode  Island  highway  loan  i.942  4s . 

City  of  Richmond  public  imp  1943  4s . 

City  of  Richmond  public  imp  1943  4s . 

City  of  Richmond  1938  4s . 

City  of  Toronto  deb  1944  3y2s . 

City  of  Toronto  1916  3y?s . 

Atchison  Top  &  Santa.  Fe  R  R  conv  1960  4s. 
Chicago  Burl  &  Quin  (jt  bds)  guar  by  No  Pac 

&  Gt  No  R  R  1921  4s . 

Denver  &  Northwestern  Ry  Co  1932  5s . 

Denver  City  Tramway  Co  1933  5s . 

Denver  City  Tramway  Co  notes  1914  6s.... 

Lake  Shore  &  Mich  South  R  R  1931  4s . 

Milford  Attleborough  &  W  St  Ry  1919  5s.. 

N  Y  C  &  H  R  R  II  1915  4y2s . 

Pennsylvania  Gen  Freight  &  Equip  Tr  1913  4s 
Pennsylvania  Gen  Freight  &  Equip  Tr  1914  4s 
Rhode  Island  Suburban  Railway  1950  4s.... 
American  La  France  Fire  Engine  Co  1924  6s 

American  Tel  &  Tel  Co  conv  1936  4s . 

American  Tel  &  Tel  Co  coll  1929  4s . 

Crompton  &  Knowles  Loom  Wks  deb  1913  6s 

Crompton  &  Knowles  Loom  Wks  deb  1914  6s 

Crompton  &  Knowles  Loom  Wks  deb  1917  6s 

Crompton  &  Knowles  Loom  Wks  deb  1918  6s 

Crompton  &  Knowles  Loom  Wks  deb  1920  6s 

Detroit  City  Gas  Co  1916  5s . 

General  Rubber  Co  deb  1915  4%s . 

Michigan  State  Tel  Co  1st  mtg~1924  5s.... 
Milford  Elec  Lt  &  Pow  Co  1st  mtg  1929  5s 

Silversmiths  Company  ctfs  1913  5s . 

Silversmiths  Company  ctfs  1914  5s . 

Silversmiths  Company  ctfs  1915  os . 

Silversmiths  Company  ctfs  1916  5s . 

Spencer  Gas  Company  1st  mtg  1929  5s . 

Stocks  : 

500  United  Traction  &  Electric  Co  of  N  J.. 

100  Atchison  Top  &  Santa  Fe  R  R  pfd . 

100  Great  Northern  Ry  Co  pfd . 

100  Illinois  Central  R  R  Co . . 

550  Pennsylvania  R  R  Co . 

100  Northern  Pacific  R  R  Co . 

500  Union  Pacific  R  R  Co  pfd . 

50  National  Exchange  Bank  Providence  R  I 
200  Union  Trust  Company  Providence  R  I.. 

3  General  Adjustment  Bureau  of  N  Y . 

10  Southern  Adjustment  Bureau  Atlanta  Ga 
5  Underwriters  Salvage  Co  of  Chicago  Ill.. 

■5  Underwriters  Salvage  Co  of  N  Y . 

1  Western  Adjustment  &  Inspect  Company 


Book 

Par 

Market 

value 

value 

value 

$9,875 

$10,000 

$9,800 

9,150 

10,000 

8,600 

9.319 

10.000 

8,600 

11.895 

12.000 

11,280 

201.000 

200.000 

188.000 

25,170 

25,000 

25,250 

10.327 

10,000 

10,100 

30.075 

30.000 

30.300 

10.100 

10.000 

10,100 

19,000 

20,000 

17.400 

28,500 

30,000 

26,100 

52,569 

50.000 

51.000 

14.775 

15,000 

14,550 

985 

1.000 

970 

3,950 

4.000 

3.880 

23,822 

27.500 

23.375 

35,228 

37.000 

35,890 

10,580 

10,000 

10,300 

9.712 

10.000 

9.600 

35,500 

35,500 

33,015 

24,125 

25.000 

23.000 

25.000 

25.000 

25.000 

18,650 

20.000 

18.400 

2.000 

2.000 

2.000 

9,950 

10.000 

10,000 

11,837 

12,000 

12.000 

12.768 

13.000 

12.870 

34.550 

40.000 

35.600 

19.000 

20.000 

15.600 

46.437 

50.000 

55.000 

22.656 

25.000 

22.250 

2.050 

2.000 

2.000 

2,050 

2.000 

2,000 

2.100 

2.000 

2.000 

2.100 

2.000 

2.000 

5,500 

5.000 

5.000 

8.000 

8.000 

7,840 

34,038 

35.000 

33.950 

5.000 

5.000 

4.950 

2.000 

2.000 

2.000 

15,000 

15,000 

15.000 

15.000 

15.000 

14.850 

10.000 

10,000 

9,900 

10.000 

10.000 

9.900 

2,000 

2.000 

1,900 

51.300 

50.000 

52,500 

10.437 

10.000 

10.200 

14.225 

10.000 

13.000 

14.200 

10.000 

12.700 

33  825 

27.500 

33.550 

14.525 

10.000 

12.100 

46.538 

50.000 

46,000 

12,750 

5,000 

13.400 

30,000 

20.000 

86,000 

150 

150 

150 

500 

500 

500 

500 

500 

500 

625 

500 

750 

150 

100 

200 

$1,123,069 

$1,108,250 

$1,104,670 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE 

COMPANY 


ST.  PAUL,  MINN. 

[Organized  and  commenced  business  May,  1865] 

F.  E.  BIGELOW,  President  A.  W.  PEERY,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums,  tire .  $5,833,303  43 

Deduct  reinsurance  .  $573,  319  04 

return  premiums  .  765,  188  41 

-  1,338,507  45 


Total  .  $4,494,795  98 

Gross  premiums,  marine  and  inland . $2,389,219  14 

Deduct  reinsurance  .  $637,  862  40 

return  premiums  .  272,  972  08 

-  910,834  48 

Total  .  $1,478,384  66 


Total  premiums 

Interest: 

Mortgage  loans 
Collateral  loans  . .  . 
Bonds  and  stocks . .  . 

Deposits  . 

From  other  sources. 


$5,  973,  180  64 


$32,349  07 
178  56 
264.427  48 
4,310  16 
14,483  36 


Total  . 

Bents . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  $5,047  00 

Stocks  .  40,  987  00 


315.748  63 
19. 065  05 
80  20 


46.034  00 


Total  Income . $6,354,108  52 

Ledger  Assets  December  31,  1911 .  8,097,736  10 

Total . $14,451,844  62 
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DISBURSEMENTS 


Gross  losses,  fire .  $2,840,272  67 

Deduct  salvage  .  $12,  433  22 

reinsurance .  299,  330  44 

discount  • .  2,  941  66 

-  314,705  32 


Net  losses .  $2,  525,  567  35 


Gross  losses,  marine  and  inland .  $1,400,911  97 

Deduct  salvage  .  $63,  117  51 

reinsurance  .  572,  080  64 

-  635, 198  15 


Net  losses 


$765,713  82 


Net  amount  paid  policyholders  for  losses .  $3,  291,281  17 

Expenses  of  adjustment  and  settlement  of  losses .  76,249'  26 

Commissions  or  brokerage .  1,428,803  30 

Allowances  to  local  agencies  for  agency  expenses .  4,748  10 

Salaries,  $63,769.49,  and  expenses,  $118,455.95,  of  special  and 

general  agents  .  182, 225  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  102,  166  85 

Rents .  12,592  50 

Advertising,  $6,308.45;  printing  and  stationery,  $43,157.92...  49,466  37 

Postage,  telegrams,  telephone  and  express .  30,300  45 

Legal  expenses .  14,  422  72 

Furniture  and  fixtures .  2,461  25 

Maps,  including  corrections . .  7,986  30 

Underwriters’  boards  and  tariff  associations .  16,  8631  32 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,  174  14 

Inspections  and  surveys .  18,867  08 

Repairs  and  expenses  on  real  estate .  5,208'  18 

Taxes  on  real  estate .  3,774  14 

State  taxes  on  premiums .  114,017  88‘ 

Insurance  department  licenses  and  fees .  18,  464  35 

All  other  licenses,  fees  and  taxes,  including  $3,18'8.57  federal 

corporation  tax .  18,  109  80 

Miscellaneous .  9,  969  91 

Dividends  to  stockholders  (declared  during  year,  $100,000)  .  . .  100,  000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  .  1,  925  36 

Agents’  balances  charged  off .  38,732  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  $3,  000  00 


4,252  82 


Total  Disbursements  . $5,558,063  27 

Balance . $8,893,781  85 
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LEDGER  ASSETS 


Book  value  of  real  estate .  $270,280  71 

Mortgage  loans  .  567,705  00 

Collateral  loans .  150,  000  00 

Book  value  of  bonds,  $6,484,766.51,  and  stocks,  $239,573.30...  6,724,339  81 

Cash  in  company’s  office .  3,558  30 

Deposits  in  trust  companies  and  banks  on  interest .  350,033  95 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  671,  171  86 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  6,250  26 

Bills  receivable  taken  for  premiums .  107,240  80 

Century  Fire  Ins.  Co.  secured  by  $23,163.46  farm  notes  not  due  12,  718  66 

Due  from  reinsurance  companies  for  return  premiums .  290  59 

Reinsurance  due  on  losses  paid .  30,  191  41 


Total . $8,893,781  35 


NON-LEDGER  ASSETS 


Interest  due  and  accrued : 

Mortgages  . '.  . .  $6,609  04 

Bonds .  53,981  59 


Total  .  60,590  63 

Unliquidated  interest  in  100  shares  National  German  American 

Bank  .  7,  000  00 


Gross  Assets  . $8,961,371  98 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,250  26 

Bills  receivable,  past  due .  9,353  89 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate .  2,  231  25 

Bonds  and  stocks .  147,846  39 

Loans  on  personal  security .  82  44 

Mortgages  other  than  first .  400‘  00 

Reinsurance  premiums  collection  doubtful ....  258  80 

Reinsurance  due  on  losses  paid  disallowed .  17,434  29' 


Total  .  183,857  32 


Total  admitted  Assets . $8,777,514  66 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $90,  659  49 

Unadjusted  .  531,  338  74 

Resisted .  29,  105  00 


Total  .  $651,  103  23 

Deduct  reinsurance .  122,  156  76 


Net  unpaid  losses  and  claims 


$528,946  47 
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Unearned  premiums: 

Fire . 

Inland  navigation 
Marine . 


$4,470,435  98 
396,249  94 
29,587  03 


Total . 

•Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reinsurance  premiums . 

Reserve  for  unpaid  bills . 


$4,896,272  95 

2,500  00 
100,  000  00 

3,  751  05 
22,422  72 
1,000  00 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


. $5,554,893  19 

$500,000  00 
2,722,621  47 


3,222,621  47 


Total  Liabilities  . $8,777,514  66 

*As  agreed  with  Minnesota  insurance  department. 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection 

holders  of  the  company 


of  all  the  policy- 


Market  value 

State  or  country  :  of  deposit 

Canada . 

Virginia .  2t£l§ 

Mexico .  4,0 


Liabilities  in 
such  state 
or  country 

$99,911  76 
58,450  27 
14,339  39 
29,981  74 


$232,419  $202,683  16 


!-  RISKS  AND  PREMIUMS 

Fire  risks 

Tn  force  December  31,  1911 .  $675,799,818 

Written  orrenewed  in  1912 . 438,850,543 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  .  . 

Totalg . $1,114,650,361 

Deduct  expirations  and  cancellations .  391,496,761 


Premiums 

$8,969,490  75 
5,833,303  43 

12,165  05 

$14,814,959  23 
5,424,747  68 


.  $723,153,600 

$9,390,211  55 

Deduct  amount  reinsured . 

.  47,491,884 

622,898  88 

Net  amount  in  force . 

.  $675,661,716 

$8,767,312  67 

Marine  and 
inland  risks 

Premiums 

.  $23,652,651 

$715,661  68 

In  torce  .L/6C“mucr  oij  . . 

409,638,860 

2,389,219  14 

.  $433,291,511 

$3,104,880  82 

Deduct  expirations  and  cancellations . 

2,237,968  56 

.  $29,827,798 

$866,912  26 

.  850,648 

44,825  36 

.  $28,977,150 

$822,086  90 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$133,043,944 

$1,897,774  80 

1-2 

$948,887  40 

19111 

/  956,322 

6,947  15 

1-4 

1,736  78 

19121 

I  w  o  years . 

634,972 

5,096  12 

3-4 

3,822  09 

1910 

98,827,673 

1,105,739  26 

1-6 

184,289  87 

1911 

Three  vears . ( 

109,804,627 

1,162,654  01 

1-2 

581,327  01 

1912 

1 

125,449,272 

1,422,684  44 

5-6 

1,185,570  36 

1909 

396,725 

4,673  45 

1-8 

584  18 

1910 

477,055 

5,279  79 

3-8 

1,979  92 

1911 

)  I  our  years . 

595,081 

5,394  52 

5-8 

3,371  57 

1912 

415,520 

5,001  96 

7-8 

4,376  71 

1908) 

38,272,029 

592,318  01 

1-10 

59,231  80 

1909 

40,107,916 

591,688  08 

3-10 

177,506  42 

1910 

Five  years . 

37,874,945 

556,484  30 

1-2 

278,242  15 

1911 

42,504 ,831 

558,844  89 

7-10 

391,191  42 

1912 

40,888,703 

604,071  19 

9-10 

543,664  07 

Over  five  years . 

5,412,101 

242,660  70  pro  rata 

104,654  23 

Totals . 

S675,661,716 

$8,767,312  67 

$4,470,435  98 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  hail.  $708,134 ;  automobile,  $740,391. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $76,194,508 

Losses  paid  from  organization  of  company  (less  reinsurance) .  44.451,262 

Cash  dividends  declared  since  commencing  business .  2,216,694 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  2,556,532 

Inland  marine  .  292,148 

Ocean  marine  .  497,522 

Company’s  stock  owned  by  directors  at  par  value .  104,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . 

Less  $10,782,887  risks  canceled ;  and 
insurance  . 

Net  risks  written . 

Gross  premiums  on  risks  written . 

Less  $183,611  return  premiums ;  and 
surance . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred . < 


$17,363,961  re- 


$109,350  rein- 


Fire 

$52,840,003 

Marine  and 
inland 

$102,631,588 

12,885,597 

15,261.251 

$39,954,406 

$87,370,337 

$482,886 

$674,545 

155.873 

137.088 

$327,013 

$537,457 

$207,030 

21,166 

$282,991 

103,279 

$185,864 

$179,712 

$210,855 

19,877 

$266,944 

103,278 

$190,978 

$163,666 

SCHEDULE  OF  COLLATERAL  LOANS 


Burlington  Railway  &  Light  Co . 

Stephensville  North  &  South  Rv  Co . 

St  Louis  &  San  Francisco  R  R  Co . 

City  of  St  Paul  Minn . 

Minneapolis  Gas  Light  Co . 

Minneapolis  Gas  Light  Co . 

St  Louis  &  San  Francisco  R  R  Co . 

Minneapolis  Gas  Liaht  Co . 

261  Northwestern  Nat  Bk  Minneapolis  Minn. . . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$5 , 000 

94i 

$4,725) 

5.000 

97 

4,850 

3,0C0 

3,000 

99® 

lOlf 

2,992 

3,053 

$24 , 350 

51 

5,000 

101 

5 , 050 

5,000 

101 

5,050 

27,000 

99f 

26,933 

25,650 

51 

50,000 

26,100 

101 

300 

tsImo}  WO'000 

5 

$129,100 

$181,453 

$150,000 

Totals 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Minnesota  .  . 
Nebraska  .  .  . 
South  Dakota 
Wisconsin  .  . 


Amount  of 
principal  unpaid 

$516,105 

32.200 

19.000 

400 


$567,705 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Aberdeen  S  D  sewer  1913  4%s . 

Aberdeen  S  D  sewer  1915  4%s . 

Aberdeen  S  D  ind  school  1929  4*4s . 

Aberdeen  S  D  school  1930  4%s . 

Ackley  Iowa  ind  school  1917  5s . 

Aitkin  Minn  ind  school  1931  4s . 

Amarillo  Tex  road  bridge  &  street  1950  5s.  . 

Andover  S  D  ind  school  1921  5s . 

Andover  S  D  ind  school  1926  5s . 

Baker  City  Oregon  water  1920  i5s . 

Baker  City  Oregon  water  1920  5s . 

Bird  Island  Minn  1925  5s . 

Brainerd  Minn  water  1925  5s . 

Brainerd  Minn  water  1926  5s . 

Brainerd  Minn  water  1927  i5s . 

Brainerd  Minn  water  1928  5s . 

Brainerd  Minn  water  1929  5s . 

Brookings  S  D  water  1921  5s . 

Canton  S  D  water  &  rfdg  1923  5s . 

Canton  S  D  water  &  rfdg  1923  5s . 

Carter  Co  Okla  court  house  1927  5s . 

Carter  Co  Okla  court  house  1928  5s . 

Cascade  Co  Mont  school  1929  4s . 

Cascade  Co  Mont  school  add  1932  5s . 

Cheyenne  Wyo  water  1938  5s . 

Chickasha  Okla  water  1926  5s . 

Chickasha  Okla  rfdg  1928  5s . 

Chickasha  Okla  school  1928  5s . 

Coal  County  Okla  bridge  1935  5s . 

Davison  Co  S  D  rfdg  1925  414s . 

Davidson  Co  Tenn  bridge  1937  414® . 

Duluth  Minn  1923  5s . 

Eugene  Ore  water  1948  5s . 

Eugene  Ore  rfdg  1915  5s . 

Eugene  Ore  sewer  1942  5s . 

Everett  Wash  funding  bonds  1931  5s . 

Fairmont  Minn  sewer  &  drge  1926  5s . 

Fairmont  Minn  sewer  &  drge  1926  5s . 

Fairmont  Minn  sewer  &  drainage  1926  5s.  .  . 

Fairmont  Minn  1925  5s . 

Fairmont  Minn  1925  5s . 

Fairmont  Minn  1925  5s . 

Fairmont  W  Va  ind  school  1942  5s . 

Faribault  Minn  1913  4s . 

Faribault  Minn  1914  4s . 

Faribault  Minn  1915  4s . 

Faribault  Minn  1916  4s . 

Florence  S  C  sewer  1950  5s . 

Ft  William  Ont  1940  4V2s . . 

Fort  Worth  Tex  imp  No  Ft  Worth  1949  4*4s 

Fort  Worth  Tex  school  1949  4%s . 

Fulda  Minn  1914  5s . 

Fulda  Minn  1915  5s . 

Fulda  Minn  1916  5s . 

Fulda  Minn  1917  5s . 

Fulda  Minn  1913  I5V4S . 

Galt  Ont  sewer  1946  4s . 

Georgia  State  of  1920  314  s . 

Glencoe  Minn  water  1917  6s . 

Grand  Forks  N  D  funding  1925  414  s . 

Granite  Co  Mont  county  co  hse  1932  414s... 

Grant  Co  N  M  rfdg  1932  5s . 

Great  Falls  Mont  water  1918  5s . 

Greene  Co  Tenn  road  1918  5s . 

Guthrie  Okla  water  1931  414  s . 

Guthrie  Okla  sewer  1931  414  s . 

Hallock  Minn  sewer  1926  414  s . 

Hamilton  Ont  special  1927  4s . 


Book 

value 

$2,500 

2,500 

26,007 

15,000 

11,244 

18,000 

25,313 

5,150 

5,150 

10,600 

3.180 
7,350 
5,422 
5,422 
5,422 
5,422 
5,422 

15.450 
3,160 
6,320 

13,406 

13,406 

24,342 

52,705 

26,125 

17.000 

8,382 

26,918 

36,225 

9,400 

25,156 

10,934 

26,775 

25,000 

25,875 

52.450 
1,504 
3,222 

13,964 

4,200 

5,250 

1.050 

26,000 

5,000 

5.000 

5.000 

5,000 

10,025 

10.000 

51,330 

10.100 

1,000 

1,000 

1,000 

1,000 

1.000 

48,567 

10,000 

8,800 

9.180 
49,055 
10.400 

5,325 

26,205 

21,000 

3,000 

10,240 

32,707 


Par 

value 

$2,500 

2,500 

25,000 

15,000 

11,000 

18,000 

25,000 

5.000 

5,000 

10,000 

3,000 

7,000 

5,000 

5,000 

5,000 

5,000 

5,000 

15,000 

3,000 

6,000 

12.500 

12.500 
25,000 
50,000 
25,000 
17.000 

8,000 

25.000 

35.000 

10.000 

25,000 

10,000 

25.000 

25.000 

25,000 

50.000 

1.400 

3.000 

13.000 

4.000 

5,000 

1,000 

25.000 

5.000 

5.000 

5.000 

5.000 

10.000 

10.000 

50.000 

10.000 

1.000 

1,000 

1.000 

1,000 

1.000 

51.000 

10.000 

8,000 

9.000 

50.000 

10.000 

5.000 

25,000 

20,000 

3,000 

10.000 

35,000 


Market 

value 

$2,500 

2,475 

24.250 
14.550 
11,000 
17,460 

25.250 
5.000 
5.000 

10,300 

3,090 

7.140 

5,250 

5.250 

5.250 

5.300 

5.300 
15.000 

3,000 

6.060 

12.875 

12.875 

23.500 
52.000 

25.500 
17.170 

8.080 

25.250 
36,050 
10.000 

25.250 

10.500 
26.000 

25.250 
26.000 

51.500 
1,456 
3.120 

13,520 

4.160 

5.200 

1.040 

26.000 

5.000 

4.950 

4.0-0 

4.900 
10,300 

9.400 

49.500 

9.900 
1,010 
1.010 
1.020 
1.020 
1.000 

46.410 

9.800 

8.480 

8.910 

49.000 

10.400 

5.100 

25.500 
19.600 

2.940 

10.000 

33.250 
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Bonds : 

Hamilton  Ont  water  1937  4s . 

Hector  Minn  gas  light  1922  5s . 

Hill  Co  Mont  Havre  sch  dist  No  16  1932  5s.  . 

Hubbard  Co  Minn  funding  1913  5s . 

Hubbard  Co  Minn  funding  1914  5s . 

Hubbard  Co  Minn  funding  1920  5s . 

Hubbard  Co  Minn  funding  1921  5s . 

Hubbard  Co  Minn  funding  1922  5s . 

Hubbard  Co  Minn  funding  1923  5s . 

Hubbard  Co  Minn  funding  1924  5s . 

Jefferson  Co  Wash  rfdg  1916  5x,4s . 

Johnston  County  Okla  bridge  1934  5s . 

Josephine  Co  Ore  school  1930  5s . 

Kiester  Minn  rfdg  1913  5s . 

Kiester  Minn  rfdg  1914  5s . 

King  County  Wash  funding  1928  5s . 

Koochiching  Co  Minn  pub  drg  dit  1918  4%s 

Koochiching  Co  Minn  pub  drg  dit  1919  4%s 

Koochiching  Co  Mich  pub  drg  dit  1920  4%s 

Lac  que  Parle  Co  Minn  school  1917  5s . 

Lake  Co  Colo  1921  4s . 

Lake  Co  Colo  1921  4s . 

Lakefield  Minn  rfdg  1914  5s . 

La  Moure  Co  N  D  ct  house  &  jail  1928  4X/2S 
Lanesboro  Minn  elec  It  &  power  1913  5s.  .  .  . 

Lanesboro  Minn  elec  It  &  power  1914  i5s.  .  .  . 

Lanesboro  Minn  elec  It  &  power  1915  5s.... 

Lanesboro  Minn  elec  It  &  power  1916  5s.... 

Langdon  N  D  fdg  &  rfdg  1925  5s . 

Las  Vegas  N  M  rfdg  1937  5s . 

Las  Vegas  N  M  rfdg  1937  5s . 

Latah  Co  Ida  Genesee  ind  school  1932  5s.  .  . 

Laurens  Co  S  C  bridge  1936  4%s . 

Lawrence  Co  S  D  court  house  1926  5s . 

Lawrence  Co  S  D  rfdg  1927  5s . 

Lewiston  Mont  water  1926  5s . 

Lewiston  Mont  sewer  1932  5s . 

Lincoln  Co  Wash  ct  house  &  jail  1926  4%s.  . 
Lincoln  Co  Ida  Shoshone  highway  1923  6s.  . 

Lincoln  Co  Ida  Shoshone  highway  1924  6s.  . 

Lincoln  Co  Ida  Shoshone  highway  1925  6s.. 

Lincoln  Co  Ida  Shoshone  highway  1926  6s.. 

Lincoln  Co  Ida  Shoshone  highway  1927  6s.  .  . 
Lincoln  Co  Ida  Shoshone  highway  1928  6s.. 
Lincoln  Co  Ida  Shoshone  highway  1929  6s.  .  . 
Lincoln  Co  Ida  Shoshone  highway  1930  6s.  . 

Lincoln  Co  Ida  Shoshone  highway  1931  6s.  . 

Lincoln  Co  Ida  Shoshone  highway  1932  6s. . 

Livingston  Mont  funding  1932  5s . 

Louisiana  State  of  port  com  1959  5s . 

Madison  S  D  electric  light  1929  4%s . 

Mahnomen  County  Minn  1917  5s . 

Mandan  N  D  water  1931  5%s . 

Manitoba  Can  drainage  1937  4s . 

Mexican  Government  interior  1920  5s . 

Milbank  S  D  1924  5s . 

Miles  City  Mont  water  1930  514  s . 

Missoula  County  Mont  1916  6s . 

Mitchell  S  D  server  1925  5s . 

Morton  County  N  D  1925  414s . 

Muskogee  County  Okla  bridge  1930  i5s . 

Musselshell  Countv  Mont  rfdg  1932  5s . 

Nampa  Ida  fdg  1932  514  s . 

Nelson  County  N  D  rfdg  1914  6s . 

Northfield  Minn  1914  5s . 

Okfuskee  County  Okla  bridge  1930  5s . 

Oklahoma  City  Okla  park  1934  5s . 

Oklahoma  City  Okla  school  fdg  1929  4%s.  .  . 

Okmulgee  Okla  school  1929  5s . 

Orleans  Levee  Dist  1959  5s . 

Park  Rapids  Minn  bridge  &  water  1929  414s 

Park  Rapids  Minn  rfdg  1924  414s . 

Park  Rapids  Minn  fdg  1924  414s . 

Pendleton  Ore  levee  &  street  1938  5s . 

Perham  Minn  village  hall  &  jail  1920  5s.  .  .  . 

Perham,  Minn  water  1920  5s . 

Portland  Ore  dry  dock  1933  4s . 

Pueblo  Colo  water  1931  414s . 

Redfield  S  D  sewer  1929  5s . 

Redwood  Falls  Minn  1918  5s . 

Reno  Nev  sewer  1928  6s . 


Book 

Par 

value 

value 

$13,772 

$15,000 

6,000 

6,000 

20,742 

20,000 

2,319 

2,200 

2,319 

2,200 

2,319 

2,200 

2,319 

2,200 

2,319 

2,200 

2,319 

2.200 

2,319 

2,200 

28,789 

28,000 

54,510 

50,000 

25,570 

25,000 

1,000 

1,000 

1,500 

1,500 

26,875 

25,000 

9,715 

10,000 

9,672 

10,000 

9,630 

10,000 

8,320 

8,000 

1,547 

2,000 

773 

1,000 

8,320 

8,000 

33,251 

32,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

10,550 

10,000 

24,735 

24,000 

357 

346 

10,094 

10,000 

10,445 

10,000 

25,358 

24,500 

15,450 

15,000 

15,600 

15,000 

51,289 

50,000 

15,000 

15.000 

4,232 

4.000 

4,249 

4.000 

4,264 

4.000 

4,280 

4,000 

4,294 

4,000 

4,307 

4,000 

4,320 

4,000 

4,332 

4,000 

4,344 

4,000 

4,355 

4,000 

25,745 

25.000 

26,325 

25.000 

14,428 

14,000 

10,399 

10.000 

52.700 

50.000 

60.000 

60,000 

5,125 

5.000 

23,920 

23.000 

25.906 

25  000 

11,200 

10.000 

21,000 

20.000 

31,620 

31,000 

52,250 

50.000 

52.416 

50.000 

25.918 

25.000 

10.946 

10.000 

42,100 

40,000 

50,750 

50.000 

25,890 

25.000 

25,822 

25.000 

26,788 

25.000 

27.250 

2'. 000 

13,359 

13.000 

6,165 

6  000 

8,220 

8.000 

25,800 

25.000 

10,600 

10.000 

5,300 

5.000 

50,000 

50.000 

23,719 

25,000 

19,170 

18,000 

6.300 

6,000 

27,555 

25,000 

615 


Market 

value 

$14,100 

6,000 

20,800 

2,200 

2,222 

2,244 

2,266 

2,266 

2,266 

2,266 

28,280 

52.500 

25.500 
1,000 
1,500 

26.500 

9.900 

9.900 

9.900 

8.240 
1,740 

807 
8,000 
32,000 
1,000 
1,000 
1,010 
1,010 
10.200 
24,720 
356 
10,100 
9  800 
24.745 

15.150 

15.150 

51.500 
15,000 

4.240 

4.240 
4.280 

4.280 

4.280 
4,320 
4,320 
4.32*0 
4.360 
4.260 

25.759 

26.250 
14.000 
10.200 
58.000 
58.8<>0 

4.600 

23.000 

25.500 

10.500 
20  200 
31  000 
50.300 
5o  300 
26.000 
10.200 
40.400 
52.000 
26.000 
25.000 

25.250 
26  750 
13  000 

6.000 
8  000 
26.000 
10.200 
5,100 

47.500 

24.750 
18  540 

6.120 

26.750 
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Bonds : 

Richmond  Ya  1923  4s . 

Richmond  Va  1924  4s . 

Richmond  Va  1929  4s . 

Richmond  Va  1929  4s . 

Richmond  Va  1930  4s . 

Riverside  Cal  school  1915  5s . 

Riverside  Cal  school  1916  5s . 

St  Boniface  Manitoba  1942  5s . 

St  Clare  County  Ill  drainage  1915  5s . 

St  Clare  County  Ill  drainage  1916  5s . 

Sauk  Rapids  Minn  1927  6s . 

Seattle  Wash  sewer  1927  4*4s . 

Sherman  Texas  street  &  school  1933  5s.  .  .  . 

Sherman  Texas  street  &  school  1934  os.... 

Sherman  Texas  street  &  school  1935  5s.... 

Sherman  Texas  street  &  school  1936  5s.  . .  . 

Sherman  Texas  street  &  school  1937  5s.... 

Sherman  Texas  street  &  SQhool  1938  5s.... 

Sherman  Texas  street  &  school  1939  5s.... 

Sherman  Texas  street  &  school  1940  5s.  .  .  . 

Sherman  Texas  street  &  school  1941  5s.  .  .  . 

Sherman  Texas  street  &  school  1942  5s.  .  .  . 

Sioux  City  la  Ind  school  dist  1919  4%s. ... 

Sioux  Falls  S  D  water  1923  5s . 

Sioux  Falls  S  D  rfdg  1927  5s . 

Sullivan  County  Tenn  road  1928  5s . 

Sullivan  County  Tenn  road  1938  5s . 

Thief  River  Falls  Minn  water  1928  5s . 

Thief  River  Falls  Minn  water  works  1925  5s 

Tracy  Minn  rfdg  1921  5s . 

Twin  Falls  Idaho  Ind  school  1932  5s . 

Twin  Falls  County  Id  ct  hse  &  jail  1924  5s.  . 
Twin  Falls  County  Id  ct  hse  &  jail  1925  5s.  . 
Twin  Falls  County  Id  Ind  school  1930  5s.  .  . 

Valiev  City  N  D  fdg  1919  5s . 

Valley  City  N  D  fdg  1924  5s . 

Valley  City  N  D  fdg  1929  5s . 

Walla  Walla  Wash  water  1919  4%s . 

Walla  Walla  Wash  city  hall  1928  5s . 

Webster  S  D  Ind  school  1925  5s . 

Yellowstone  County  Mont  school  1929  41/4s.. 
Yellowstone  County  Mont  school  1932  5s.... 
Atch  Top  &  S  Fe  Ry  Trans  Sh  Le  1958  4s.. 

Atch  Top  &  S  Fe  Ry  gen  mtg  1995  4s . 

B  &  O  Ry  1st  m  Pitts  Jn  &  Mid  div  1925  3%s 

Can  So  Ry  Co  cons  gtd  1962  5s . 

Can  No  Ry  equip  1st  mtg  ser  E-l  1916  41^s. . 

('an  No  Ry  equip  1st  mtg  ser  E-l  1917  4V2S.  . 

Can  No  Ry  equip  1st  mtg  ser  E-l  1917  4%s. . 

Can  No  Ry  equip  1st  mtg  ser  E-l  1918  414s.  . 

Chesapeake  &  Ohio  Ry  gen  mtg  1992  4%s.  . 
Chic  &  E  Ill  R  R  gen  cons  &  1st  mtg  1937  5s.  . 

Chic  &  E  Ill  R  R  1st  lien  coal  1942  5s . 

Chic  &  Western  Ind  R  R  cons  1952  4s . 

Chic  Burl  &  Quincy  joint  1921  4s . 

Chic  City  Ry  Co  1st  mtg  1927  os . 

Chic  Ind  &  So  R  R  1956  4s . 

('hie  L  Sh  &  Eastern  Ry  1st  mtg  1969  4%s.  . 
C  Mil  &  St  P  Ry  Co  C  &  P  western  div  1921  5s 

Chicago  Rys  1st  mtg  1927  5s . 

Chic  Rock  Isl  &  Pac  Ry  1st  mg  &  rfg  1934  4s 

Cleveland  Ry  1st  mtg  1931  5s . 

Colo  &  So  Ry  rfdg  &  ext  mtg  1935  414s.  .  .  . 
Florida  East  Coast  Ry  1st  mtg  1959  4%s.  .  .  . 

Iowa  Central  Ry  1st  mtg  1938  5s . 

Louisville  &  Nashville  R  R  unified  1940  4s.  . 
Metropolitan  St  Ry  Kans  City  cons  m  1913  5s 
Milwaukee  Electric  Ry  &  Lt  Co  1931  414s.  . 
M  Lynda]  e  &  Minn  eta  Ry  1st  cons  m  1919  5s 
Minn  St  P  &  Snult  Ste  Marie  Ry  Cen  Ter  Ry 

Co  1st  mtg  Chic  Ter  skg  fd  1941  4s . 

Minn  St  P  &  S  Ste  M  Ry  eq  nts  1918  414s'-  . 

Minn  St  P  &  S  Ste  M  Ry  eq  nts  1918  414s.  . 

Minn  St  P  &  S  Ste  M  Ry  eq  nts  1919  4!4s.  . 

Minn  St  P  &  S  Ste  M  Ry  eq  nts  1919  4y2s.  . 

Minn  St  P  &  S  Ste  M  Ry  eq  nts  1920  4%s.  . 

Minn  St  P  &  S  Ste  M  Ry  1st  mtg  1938  4s.  . 
Minn  St  Ry  &  St  P  C.v  Ry  con  mtg  1928  5s.  . 

Minnesota  Trans  Ry  1st  mtg  1916  4s . 

Mo  Kans  &  Eastern  Ry  1st  mtg  1942  5s.  .  . . 
Mo  Kans  &  Okla  Ry  1st  mtg  1942  5s . 


Book 

value 

$3,500 

1,500 

1,000 

800 

18,200 

4,143 

4,143 

26,438 

12,000 

13,000 

29,545 

51.875 
5,174 
5,179 
5,185 
5.189 
5,194 
5,199 
5,203 
5,207 
5,211 
5,215 

50,900 

54,075 

26,612 

10,655 

16,275 

12,463 

20,250 

20,636 

46,175 

10,580 

15,870 

25,450 

6,469 

6,469 

6,469 

5,250 

26,215 

17.850 
10,239 

51.850 

47.625 

49.625 

46.500 
53,000 
14,621 
14.575 
14,532 

4,829 

53,000 

53.000 

24.500 
22.469 
97.958 

50.500 
71,563 

52.750 
25,969 
99.812 
46,333 
50,000 

48.750 
48,125 
11,300 

25.750 
49,000 

24.875 
52,725 

96.000 

10,000 

10.000 

10,000 

10,000 

10,000 

48.750 
50.767 
28,828 
31.360 
53,000 


Par 

value 

$3,500 

1,500 

1,000 

800 

18,200 

4,000 

4,000 

25,000 

12,000 

13,000 

25,000 

50,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

50,000 

51,500 

25,000 

10,000 

15,000 

12.000 

25,000 

20,000 

45,000 

10,000 

15,000 

25,000 

6,000 

6,000 

6,000 

5,000 

25,000 

17,000 

10.000 

50,000 

50,000 

50,000 

50,000 

50,000 

15,000 

15,000 

15,000 

5,000 

50,000 

50,000 

25.000 

25,000 

100,000 

50,000 

75,000 

50,000 

25,000 

100,000 

50.000 

50,000 

50.000 

50,000 

10.000 

25,000 

50,000 

25,000 

50,000 

100,000 

10.000 

10,000 

10,000 

10,000 

10,000 

50,000 

50,000 

30.000 

28.000 

50.000 


Market 

value 

$3,430 

1,470 

980 

784 

17,836 

4,040 

4,010 

26.500 
12,000 
13,000 

27.500 

50.500 
5,150 

5.200 

5.200 
5,200 

5.200 

5.200 

5.200 

5.200 

5.200 
5.200 

50.500 
52,530 

25.500 
10,200 
15,450 
12,360 
25,500 
20,800 
46,350 
10,100 
15,150 

25.500 
6.180 
6.240 
6,360 
4,950 

25.750 
17.170 

9,900 

52.000 

45,i500 

48.500 

43.500 
53.000 
14.700 
14.700 
14.700 

4,850 

50,000 

53.500 

24.500 

22.250 
96,000 

50.500 
69,000 

51.50n 

26.250 
99.000 

43.500 
51.000 
47.000 
48,000 

9,800 

24.750 

47.500 

23.500 
51,000 

96,000 
10.000 
10,000 
10.000 
10,000 
10.000 
48.000 
52.000 
29.100 
29  960 

52.500 
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St.  Paul  Fire  and  Marine  Insurance  Company  617 


Bonds : 

Mo  Kans  Tex  Ry  St  L  div  1st  mtg  2001  4s 

Mo  Pae  Ry  col  tr  1917  5s . 

Mo  Pac  Ry  cons  1st  mtg  1920  6s . 

Montreal  Tramways  Co  1st  &  rfg  mg  1941  os 
New  Orleans  Terminal  Co  1st  mtg  1953  4s.  . 
N  Y  State  Rys  ser  A  tm  1st  cons  m  1962  4%s 

N  Y  State  Rys  ser  A  tm  1st  cons  m  1962  4  14s 

N  Y  State  Rys  ser  A  tm  1st  cons  m  1962  4%s 

N  Y  Westchester  &  Bos  Ry  1st  mtg  1946  4V2s 

Norfolk  So  R  R  1st  rfdg  mtg  ser  A  1961  5s. 
No  Pac  Ry  C  prior  lien  Ry  &  land  grt  1997  4s 
Northern  Pac  gen  lien  &  land  gt  2047  3s.  .  .  . 
Northern  Pac  gen  lien  &  land  gt  2047  3s ... . 

Northern  Pac  Ry  gen  lien  reg  2047  3s . 

Northern  Texas  Traction  Co  1st  mtg  1933  5s 

Oregon  Electric  Ry  1st  mtg  1933  5s . 

Penn  gen  freight  eq  tr  ctfs  1919  4s . 

Pere  MRRLE&DtR  div  1st  m  1932  4%s 

So  Pac  R  R  1st  rfdg  mtg  1955  4s . 

So  Pac  R  R  1st  rfdg  mtg  1955  4s . 

Spokane  &  Inland  Empire  R  R  Co  1st  mtg  & 

rfdg  1926  5s . 

St  Jos  Mo  Ry  L  Ht  &  Pr  Co  1937  5s . 

St  LIMtft  So  Ry  River  &  Gulf  div  1933  4s. 

St  Paul  Cy  Ry  Co  cons  mtg  1937  5s . 

T  Haute  Ind  &  Eastn  Tr  Co  1st  &  rfg  1945  5s 

Union  Pacific  Ry  Co  1st  mtg  1947  4s . 

Union  Pacific  Ry  Co  1st  mtg  1947  4s . 

Butte  Electric  &  Pwr  Co  1st  mtg  1951  5s.  .  . 
Cal  Gas  &  El  Corp  unifying  &  rfdg  1937  5s 

Chic  Telephone  Co  1st  mtg  1923  5s . 

Clev  El  Ill  Co  1st  mtg  1939  5s . 

Commonwealth  Elec  Co  1st  mtg  1943  5s.  .  .  . 

Detroit  Edison  El  Co  1st  mtg  1933  5s . 

Laclede  Gas  Lt  Co  St  L  1st  mtg  1919  5s.  .  .  . 
Laclede  Gas  Light  Co  St  L  rfdg  &  ex  1934  5s 
Madison  River  Power  Co  1st  mtg  1935  5s.  .  .  . 
Minneapolis  Gas  Lt  Co  1st  gen  mtg  1930  5s. 

N  Y  Telephone  Co  skg  fd  1939  414s . 

Omaha  El  Lt  &  Pwr  Co  1st  mtg  1933  5s.  .  .  . 
Pacific  Coast  Power  Co  1st  mtg  1940  5s.... 
Pacific  Gas  &  El  Co  gen  &  rfdg  mtg  1942  5s. 
Portland  Gas  &  Coke  Co  1st  &  rfg  mg  1940  5s 
Portland  Ore  Gen  El  Co  1st  mtg  1935  5s.  .  .  . 

St  Paul  Gas  Light  Co  1st  mtg  1915  6s . 

St  Paul  Gas  Light  Co  cons  ex  1918  6s . 

St  Paul  Gas  Light  Co  gen  mtg  1944  5s . 

Seattle  Electric  Co  cons  &  rfdg  mtg  1929  5s.  . 
Southern  Cal  Edison  Co  gen  mtg  1939  5s .  .  . 
Southern  Wisconsin  Power  Co  1st  mtg  1938  5s 
Union  El  Lt  &  Pwr  Co  St  L  1st  mtg  1932  5s 
Union  El  Lt  &  Pwr  Co  St  L  rfdg  &  ex  1933  5s 
Washington  Water  Power  Co  1st  rfdg  1939  5s 

Stocks  : 

500  Great  Northern  Ry  rights . 

500  Great  Northern  Ry  pfd . 

300  Great  Northern  Iron  Ore  properties  .  .  .  . 

600  Northen  Pacific  Ry  Co . 

8  Northern  Securities  Co . 

10  First  National  Bank,  St  Peter  Minn.... 
350  *  Merchants’  Nat  Bank  St  Paul  Minn .  . 

2  General  Adujstment  Bureau  N  Y . 

10  Underwriters  Salvage  Co  Chicago . 

2  Southern  Adjustment  Bureau  Atlanta  Ga 
1  Western  Adjustment  and  Ins  Co  Chicago 


Totals 


Book 

value 

$22,750 

52,000 

37,594 

100,500 

47,906 

9,425 

9,425 

28,275 

38.500 

50.375 
102,882 

3,800 

34,200 

37.750 
24,688 
30,000 
48,172 

150.000 

9,488 

37,950 

39.100 
25,075 

46.500 
27,562 

23.750 
1,033 

50,617 

48.625 

23.750 

50.500 

51.500 
51,312 
51,000 

53.750 
26,438 

49.125 
24,400 
24,406 
60,000 

24.125 
46.000 

24.750 
25,875 
22,600 

34.100 
29,700 

24.375 

24.375 

23.750 

25.750 

24.625 

51.750 


74,847 

22,500 

86,451 

2,200 

1,500 

50,750 

100 

1,000 

TOO 

125 


$6,724,340 


Par 

value 

$25,000 

50,000 

35.000 

100,000 

50,000 

10,000 

10,000 

30,000 

40,000 

50,000 

100,000 

5,000 

45,000 

50,000 

25,000 

30,000 

50,000 

150,000 

10,000 

40,000 

40,000 

25,000 

50,000 

25,000 

25,000 

1,000 

49,000 

50,000 

25,000 

50,000 

50,000 

50,000 

50,000 

50,000 

25,000 

50,000 

25,000 

25,000 

60,000 

25,000 

50,000 

25,000 

25,000 

20.000 

31,000 

30,000 

25,000 

25,000 

25,000 

25,000 

25,000 

50,000 


50,000 

30,000 

60.000 

800 

1,000 

35,000 

100 

1,000 

100 

100 


$6,594,746 


Market 

value 

$19,250 

49.500 
37,100 

100,000 

43.500 
9,400 

9.400 
28,200 

39.200 
49,000 
98,000 

3.400 
30,600 
34.000 

25.250 
29,700 
49,000 

138,000 

9,300 

37.200 

38.800 

24.750 

41.500 

26.250 

24.500 
990 

48,510 

48,000 

23.750 

50.500 
51,000 

50.500 
51.000 
51.000 

25.250 
48,000 
25,000 

24.250 
57.000 
25.000 
45,000 

24.750 

25.500 

20.800 
32,860 
29,400 

24.750 

24.250 
23.000 

25.250 

24.250 
51,000 


1.000 

65.000 

12.300 

72.600 

872 

1.500 

78.750 

100 

1.000 

100 

200 


$6,576,494 


*  The  value  of  the  Merchants  National  Bank  stock  includes  the  value  of  certain 
assets  declared  to  stockholders  as  a  dividend  ("but  not  yet  paid)  at  time  of  amalga¬ 
mation,  with  the  National  German  American  Bank. 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN 


NEW  HAVEN,  CONN. 

[Organized  and  commenced  business  May,  1841] 

JOHN  W.  ALLING,  President  VICTOR  ROTH,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 
INCOME 

Gross  premiums  .  $3,141,796  28 

Deduct  reinsurance .  $574,  127  19 

return  premiums .  545,  874  98 

-  1,  120,  002  17 


Total  premiums .  $2,  021,  794  11 

Interest: 

Mortgage  loans  .  $13,  488  28 

Collateral  loans .  5,  253  55 

Bonds  and  stocks .  135,242  68 

From  other  sources .  95  16 


Total  . 

Rents  . 

Borrowed  money  . 

Old  premium  notes . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


154,079  67 
8,937  50 
80,  000  00 
12  00 
207  49 


568  75 


Total  Income  . $2,265,599  52 

Hedger  Assets  December  31,  1911 .  3,778,224  68 

Total . ✓. .  $6,043,824  20 


Gross  losses  . . 

Deduct  salvage  . . 

reinsurance 
discount  .. 


DISBURSEMENTS 

.  $1,338,360  37 

$9,375  09 
298,843  23 
1,  112  18 

-  309,330  50 


Net  amount  paid  policyholders  for  losses .  $1,  029,  029'  87 

Expenses  of  adjustment  and  settlement  of  losses .  24,  118  58 

Commissions  or  brokerage . .  423,191  56 
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Allowances  to  local  agencies  for  agency  expenses .  $16,870  11 

Salaries,  $47,348.71,  and  expenses,  $40,906.35,  of  special  and 

general  agents .  88,  255  06 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  108,723  61 

Rents  .  11,  927  23 

Advertising,  $4,041.13;  printing  and  stationery,  $15,999.87 . .  .  20,041  00 

Postage,  telegrams,  telephone  and  express .  14,838  53 

Legal  expenses  .  2,  375  20 

Furniture  and  fixtures .  4,789  05 

Maps,  including  corrections  .  7,  714  46 

Underwriters’  boards  and  tariff  associations .  18,314  30 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  14,  720  40 

Inspections  and  surveys .  13,271  82 

Repairs  and  expenses  on  real  estate .  335  83 

Taxes  on  real  estate .  2,  120  3*9 

State  taxes  on  premiums .  32,706  87 

Insurance  department  licenses  and  fees .  12,612  22 

All  other  licenses,  fees  and  taxes .  23,079  52 

Miscellaneous  .  14,  426  64 

Borrowed  money,  $80,000;  interest  thereon,  $546 .  80,546  00 

Interest  on  payments  for  new  stock .  5,732  75 

Dividends  to  stockholders  (declared  during  year,  $119,000)  ...  119,000  00 

Agents’  balances  charged  off .  213  20 


Total  Disbursements  . $2,088,954  20 


Balance . $3,954,870  OO 


LEDGER  ASSETS 


Book  value  of  real  estate .  $239,218  25 

Mortgage  loans  .  300,  300  00 

Collateral  loans .  94,  000  00 

Book  value  of  bonds,  $2,138,937.50,  and  stocks,  $703,402.91...  2,842,340  41 

Cash  in  company’s  office .  10,228  32 

Deposits  in  trust  companies  and  banks  not  on  interest .  100,420  60 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  349,999  50 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,249  54 

Bills  receivable  taken  for  premiums .  16,751  70 

Cash  deposit  with  Philadelphia  Underwriters’  Association....  100  00 

Due  for  reinsurance  on  losses  paid .  261  68 


Total . $3,954,870  00 


NON-LEDGER  ASSETS 


Interest  accrued : 

Mortgages .  $2,  894  70 

Bonds .  35,097  44 

Collateral  loans .  683  15 


Total  .  38,675  29 

Rents  accrued  .  312  50 

Market  value  of  real  estate  over  book  value .  25,781  75 

Market  value  of  bonds  and  stocks  over  book  value .  55,  492  09 


Gross  Assets 


$4,075,131  63 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,249  54 

Bills  receivable,  past  due .  3,760  80 


Total  .  $5,010  34 


Total  admitted  Assets . $4,070,121  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $53,  S96  36 

Unadjusted  plus  $6,079.71  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  172,058  07 
Resisted .  23,  623  10 


Total  . 

Deduct  reinsurance 


$249,577  53 
61,053  59 


Net  unpaid  losses  and  claims .  $188,523  94 

Unearned  premiums . .  1,952,014  23 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2.819  31 

Estimated  amount  of  taxes  hereafter  payable .  35,000  00 


Liabilities,  except  capital 

Capital . 

Surplus  . 


. $2,178,357  48 

$1,000,000  00 

891,763  81 


Surplus  to  policyholders 


1,891,703  81 


Total  Liabilities 


$4,070,121  29 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policy¬ 
holders  of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia .  $8,700  $45,445  71 

Virginia .  50,010  25,363  07 


Totals  .  $58,710  $70,808  78 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . . 

Excess  of  original  premiums  over  amount  received  for  reinsur- 

. 

Fire  risks 

$358,486,451 

283,998,924 

Premiums 

$3,918,789  30 
3,141,796  28 

10,397  22 

Totals . 

$642,485,375 

$7,070,982  80 

Deduct  expirations  and  cancellations . 

222,831,745 

2,611,017  75 

In  force  December  31,  1912 . 

$419,653,630 

$4,469,965  05 

Deduct  amount  reinsured . 

71,412,353 

804,264  02 

Net  amount  in  force . 

$348,241,277 

$3,665,701  03 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$90,045,044 

$1,100,249  80 

1-2 

$550,124  90 

1911 

1,243,938 

10,341  64 

1-4 

2,585  41 

1912 

iwo  j  ears . 

582,326 

3,852  70 

•3-4 

2,889  53 

1910 

49,789,408 

448,033  60 

1-6 

74,672  26 

1911 

Three  years . 

58,237,179 

528,054  87 

1-2 

264,027  44 

1912 

70,233,121 

630,792  80 

5-6 

525,660  65 

1909 

462,734 

3,249  06 

1-8 

406  13 

1910 

293,149 

2,575  44 

3-8 

965  79 

1911 

*  r  our  y  ears . 

454,828 

4,638  91 

5-8 

2,899  32 

1912 

248,370 

2,562  65 

7-8 

2,242  32 

1908) 

11,011,195 

131,561  28 

1-10 

13, 1£6  13 

1909 

12,987,048 

155,906  05 

3-10 

46,771  83 

1910 

Five  years . 

14,423,880 

177,972  24 

1-2 

88,986  12 

1911 

17,523,720 

213,462  91 

7-10 

149,424  03 

1912  j 

20,705,337 

252,447  08 

9-10 

227,202  37 

Totals . 

$348,241,277 

$3,665,701  03 

$1,952,014  23 

GENE R AI.  I NTERROGATORIE S 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Tornado,  $98,348. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $26,559,460 

Losses  paid  from  organization  of  company  (less  reinsurance) .  15,333.203 

Cash  dividends  declared  since  commencing  business .  1,087,281. 

Stock  dividends  declared  since  commencing  business .  50.000 

Largest  net  amount  in  any  one  hazard .  50.000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,023,512 

Company’s  stock  owned  by  directors  at  par  value .  133.000 

Loaned  to  directox*s  or  other  officers,  $72,000  ;  to  stockholders, 

$144,500  .  216,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $49,244,683 

Less  $11,216,489  i*isks  canceled;  and  $10,189,323  reinsurance .  21,405,812 

Net  risks  written  .  $27,838,871 

Gross  premiums  on  risks  written .  $410,519 

Less  $85,581  return  premiums;  and  $88,261  reinsurance .  173,842 

Net  premiums  received .  $236,677 

Losses  paid  (deducting  salvage) .  $194,567 

Less  losses  on  risks  x’einsured .  54,501 

Net  losses  paid  .  $140,066 

Losses  incurred  .  $191,231 

Less  losses  on  risks  reinsured .  55,185 

Net  losses  incurred  . , .  $136,046 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Connecticut  . 


$300,300 
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Schedule  of  Collateral  Loans 


385  New  Haven  Gas  Light  Co . 

NYNH&HRR  Co  deb  1954  3*s . 

International  Silver  Co  deb  1933  6s . 

66  NYNH&HRR  Co . 

Underwriters  Building  Co  1st  mtg  1928  5s. 
Equity  in  note  4298  above  and  special  guar¬ 
anty  of  John  W  Ailing  E  G  Stoddard 
John  T  Manson  Dennis  A  Blakeslee  and 

Victor  Roth  each  for  §4,000 . 

80  Yale  National  Bank . 

NYNH&HRR  conv  deb  1948  6s . 

11  Southern  New  England  lelephone  Co . 

20  Southern  New  England  Telephone  Co . 

15  American  Telephone  &  lelegraph  Co . 

20  Western  Union  lelegraph  Co . 

10  Consolidated  Gas  Co  (N  Y) . 

100  Peoples  Bank  &  Trust  Co . 


Totals 


Rate 

Market 

Amount 

Par  value 

used 

value 

loaned 

$9 , 625 

168 

$16,170 

$12,000 

18,500 

80 

14,800) 

1,000 

104 

1,040 

19,500 

6,600 

128 

8,448] 

40,000 

100 

40,000 

20,000 

10 , 000 

10,000 

20 , 000 

8,  COO 

i40 

11,200 

8,000 

1,200 

126 

1.5121 

1,100 

142* 

1,567) 

4 

2,000 

142* 

2,850 

1,500 

2,000 

139* 

75 

2,087 

1 , 500 

5,000 

1,000 

140* 

1,403 

10.000 

140 

14,000 

7,000 

$112,525 

$126,577 

$94,000 

In¬ 

terest 

5 

5 

5 


5 

5 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Atlanta  Ga  water  works  1933  314s . 

Atlanta  Ga  water  works  1931  3%s . 

New  Haven  Conn  1917  3%s . 

New  York  city  1954  3%s . 

New  York  city  1917  3s . 

New  York  city  1956  4s . 

Norfolk  Va  1932  4s . 

Norfolk  Va  imp  1936  4s . 

Richmond  Va  1943  4s . 

Richmond  Va  1938  4s . 

Atch  Top  &  Santa  Fe  R  R  adjust  1995  4s.  .  . 

Atl  Coast  Line  R  R  1st  cons  1952  4s . 

Bing  L  &  U  (NY)  St  Ry  1st  mtg  1925  5s.  . . 

Birmingham  Ry  L  &  P  Co  1954  4 14  s . 

Bridgeport  Conn  Tr  Co  1st  mtg  1923  5s.  .  .  . 

Can  South  R  R  1st  mtg  1913  6s . 

Can  South  R  R  2d  mtg  1913  5s . 

Chic  &  Eastern  Ill  R  R  ref  1955  4s . 

Chic  Rys  Co  1st  mtg  1927  5s . 

Chic  Rock  Island  &  Pac  ref  1934  4s . 

Cleve  Cin  Chic  &  St  Louis  R  R  1993  4s . 

Conn  Ry  &  Lighting  Co  1st  ref  mtg  1951  4*4s 

Consolidated  Ry  deb  1954  4s . 

Consolidated  Ry  guar  deb  1956  4s . 

D’bury  &  B  (Conn)  Horse  Ry  1st  mtg  1914  5s 

Erie  R  R  new  cons  prior  lien  1996  4s . 

Erie  R  R  gen  lien  reg  1996  4s . 

Kan  City  Ft  S  &  M  guar  ref  mtg  1936  4s.  .  . 

Kan  City  Ft  S  &  M  cons  mtg  1928  6s . 

Long  Isl  R  R  1st  mtg  guar  ref  1949  4s . 

Louisville  &  Nash  &  South  joint  1952  4s.  .  .  . 
Meriden  Conn  Horse  R  R  1st  mtg  1924  5s.  .  . 
Milford  H  &  F  Mass  St  Ry  1st  mtg  1918  5s.  . 
M’polis  &  St  Louis  R  R  1st  mtg  1949  4s.  .  .  . 

Missouri  Pac  R  R  coll  trust*  1917  5s . 

Missouri  Pac  R  R  coll  trust  1920  5s . 

Missouri  Pac  R  R  cons  1st  mtg  1920  6s.... 
New  York  N  H  &  II  R  R  conv  deb  1948  6s. .  . 

New'  York  State  Rys  ser  A  1962  4%s . 

Northern  Pac  R  R  gen  lien  2047  3s . 

Oregon  Short  Line  guar  ref  1929  4s . 

Peoria  &  Eastern  R  R  1st  mtg  1940  4s . 

Reading  Co  Jersey  Cent  coll  1951  4s . 

St  Louis  Iron  Mt  &  So  Ry  1st  mtg  1933  4s.  . 

Southern  Pac  R  R  coll  trust  1949  4s . 

Southern  Ry  Mobile  &  Ohio  coll  tr  1938  4s.  . 

Southern  Ry  1st  mtg  1994  5s . 

Southern  Ry  Co  1956  4s . 

Third  Av  (N  Y)  Ry  1st  rfdg  mtg  1960  4s.. 
Third  Av  (NY)  Ry  adj  income  1960  5s. ....  . 
Tri-City  Ry  &  Lt  Co  col  tr  1923  5s . 


Book 

value 

$8,060 

2,020 

12,135 

20,175 

19,200 

41.381 
9.538 

25.500 

14,737 

2.955 

22,487 

20,225 

10.150 

9,219 

10.375 
10,464 

10.575 
24,400 

74.375 
19,425 
10,194 

6,184 

5,550 

30,075 

15.563 

28.575 
7,762 

24.381 
4,630 

20,100 

27,825 

12,310 

5,563 

17,259 

10,055 

20,467 

11,750 

11,191 

28.312 
21,963 
19.475 
10,075 

25.312 
46,594 
32.490 
37,852 
19,669 
15,937 

7.250 

17,100 

19,600 


Par 

value 

$8,000 

2.000 

12,000 

20,000 

20.000 

40,000 

10,000 

25,000 

15,000 

3,000 

25,000 

20,000 

10.000 

10,000 

10,000 

10.000 

10,000 

30,000 

75,000 

20,000 

10,000 

10,000 

6,000 

30,000 

15.000 

30,000 

10,000 

30,000 

4,000 

20,000 

30,000 

12.000 

5,000 

18,000 

10,000 

20.000 

10,000 

10,000 

30,000 

30,000 

20.000 

10,000 

25.000 

50.000 

36.000 

40,000 

20.000 

20,000 

9,000 

24,000 

20,000 


Market 

value 

$7,200 

1,800 

11,760 

17,000 

18,800 

37.600 
9,400 

23.250 
14,550 

2.910 

22,000 

19,000 

10.300 

9,000 

10.400 
10.000 
10,000 

23.400 

74.250 

17.400 
9,200 

10,100 

5,340 

26,700 

15,000 

26.100 

7,500 

23.100 

4.480 

18,800 

26,700 

12.600 

4.900 
11,340 

9.900 

19.600 

10.600 

12.500 
28,200 

20.400 

18.400 
8.800 

24,000 

41.500 
33,120 

34.400 
21.200 

15.600 
7.380 

18.000 

19.600 
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Bonds  : 

United  Iiys  Co  of  St  L  1st  mtg  1934  4s.... 
United  Tr  Co  of  Albany  cons  mtg  2004  4%s.  . 
Wabash  River  Traction  Co  1st  mtg  1931  5s.  . 

American  Tel  &  Tel  Co  1929  4s . 

Bridgeport  Hydraulic  Co  1925  4s . 

Bullard  Machine  Tool  Co  1st  mtg  1919  6s. . . 

Central  Leather  Co  1st  lien  1925  5s . 

Chicago  Telephone  Co  1st  mtg  1923  5s . 

Cons  O  El  &  P  Co  of  Baltimore  1935  4%s.. 

Cumberland  Tel  &  Tel  Co  1st  m  1937  5s . 

Elmira  Water  Light  &  R  R  cons  mtg  1956  5s 
Gas  &  El  Co  of  Bergen  Co  gen  mg  1954  5s. . 
Gas  &  Electric  Co  of  Bergen  Co  cons  1949  5s 

General  Electric  Co  gold  deb  1952  5s . 

General  Rubber  Co  deb  1915  4%s . 

Georgia  El  Lt  Co  1st  mtg  1930  5s . 

Hocking  Valley  Products  Co  1st  mtg  1961  5s 
International  Silver  Co  1st  mtg  1948  6s.... 
International  Steam  Pump  Co  1st  lien  1929  5s 
Kansas  City  Home  Telephone  Co  1923  5s.  .  . 
Laclede  G  L  Co  (St  L)  rfdg  &  ex  mtg  1934  5s 

Mich  State  Tel  Co  1st  mtg  1924  5  s . 

Minneapolis  General1  Electric  Co  1934  5s.  .  . . 
Mortgage  Bond  Co  of  New  York  1966  4s.... 
Newark  (N  J)  cons  Gas  Co  1st  mtg  1948  5s. 

New  England  Tel  &  Tel  Co  1932  5s . 

New  Haven  Hotel  Co  mtg  1916  6s . 

New  Haven  Hotel  Co  mtg  1916  6s . 

New  London  G  &  E  Co  1st  con  &  rfdg  mtg 

1933  5s  . 

New  Milford  Power  Co  1st  mtg  1932  5s.  .  .  . 
N  Y  Gas  Elec  Light  H  &  Power  Co  1949  4s 
N  Y  Gas  Elec  Lt  H  &  P  Co  1st  mtg  1948  5s 
N  Y  &  Q  E  Lt  &  Power  Co  1st  mtg  1930  5s 
New  York  Tel  Co  1st  &  gen  mtg  1939  4%s.  . 
Niagara  Falls  Power  Co  1st  mtg  1932  5s ... . 
Pac  Tel  &  Tel  Co  coll  tr  1st  mtg  1937  5s.  . 
People’s  G  L  &  C  Co  (Chic)  rfdg  mtg  1947  5s 
Secor  Typewriter  Co  1st  mtg  (guar  by  Ousa- 

tonic  Water  Power  Co)  1930  6s . 

Southern  Bell  Tel  &  Tel  1st  mtg  1941  5s.  . .  . 

Swift  &  Co  1st  mtg  1914  5s . 

Underwriters  Bildg  Co  1st  mtg  1928  5s . 

United  Fruit  Co  skg  fund  deb  1923  4%s.... 
United  Fruit  Co  skg  fund  deb  1925  4%s.... 

United  Illuminating  Co  1940  4s . 

United  States  Rubber  Co  coll  trust  1918  6s.  . 
United  States  Steel  sinking  fund  1963  5s.  .  .  . 

Western  Electric  Co  1st  mtg  1922  5s . 

Western  Tel  &  Tel  Co  coll  trust  1932  5s.... 
Western  Union  Tel  Co  coll  trust  1938  5s.  .  .  . 
Western  Un  Tel  Co  fdg  &  r  e  mtg  1950  4%s 
Westinghouse  Elec  <£  Mfg  Co  1931  5s . 

Stocks  : 

100  Cleveland  Cine  Chic  &  St  L  Ry  pfd.  .  . 

500  Connecticut  Ry  &  Lighting  Co  com . 

747  Connecticut  Ry  &  Lighting  Co  pfd . 

120  Delaware  &  Hudson  Canal  Co . 

230  Illinois  Central  Railroad . 

100  Mobile  &  Ohio  R  R  trust  ctfs . 

25  New  York  N  H  &  H  R  R . 

200  Norfolk  &  Western  R  R  pfd . 

200  Northern  R  R  of  N  J . 

100  Third  Avenue  Ry  (N  Y) . 

100  Twin  City  Rapid  Transit  Co  pfd . 

100  American  Exchange  Nat  Bank  (N  Y) . . 

133  First  National  Bank  (N  H) . 

150  Merchants  Nat  Bank  (N  H) . 

210  National  New  Haven  Bank  (N  H)  .  .  .  . 

176  Second  Nat  Bank  (N  H) . 

355  American  Telephone  &  Telegraph  Co. . 

100  Cincinnati  Gas  &  Electric  Co . 

700  Consolidated  Gas  Co  of  New  York.... 

609  Derby  Gas  Co . 

5  General  Adjustment  Bureau . 


Book 

Par 

value 

value 

$24,557 

$30,000 

30,200 

30,000 

3,600 

4,000 

38,521 

41,000 

20,200 

20,000 

12,000 

12,000 

32,706 

35,000 

15,500 

15,000 

17,438 

20,000 

29,375 

30,000 

9,300 

10,000 

19,600 

20,000 

5,100 

5,000 

8,978 

9,000 

18.900 

20,000 

20,350 

20,000 

8,598 

7,500 

23,340 

22,000 

9,200 

10,000 

9,250 

10,000 

30,675 

30,000 

44,523 

45,000 

20.087 

20,000 

18,000 

20.000 

10,450 

10,000 

25.163 

25,000 

25,000 

25,000 

25,000 

25,000 

15,340 

15,000 

30,055 

29,000 

27,707 

30.000 

17,404 

17,000 

25,300 

25,000 

29,451 

30,000 

31.461 

31,000 

49.106 

50.000 

31,463 

30,000 

15,000 

15,000 

48.975 

50.000 

20.700 

20.000 

10,000 

10,000 

29,019 

30,000 

9.600 

10,000 

19,567 

20,000 

20,500 

20,000 

50,969 

50,000 

34,825 

35.000 

49.633 

50,000 

20,319 

20,000 

38,935 

41,000 

19,538 

20,000 

9,437 

10,000 

37,638 

50,000 

60,207 

74,700 

14.213 

12,000 

23.975 

23.000 

9.175 

10.000 

3,125 

2,500 

15,700 

20,000 

19,300 

20,000 

4.900 

10.000 

15,657 

10,000 

11.546 

10.000 

18,088 

13.300 

3.842 

7.500 

32,936 

21,000 

32,880 

17,600 

45,831 

35.500 

8,700 

10.000 

94.294 

70.000 

20.697 

15,225 

250 

250 

623 


Market 

value 

$22,200 

28,800 

3,680 

36,490 

19.400 
12,000 

33.250 
15,150 

17.400 
30,300 

9,400 

19.600 

5.200 
9,360 

19.400 
20,200 

4,050 

24.200 
8,900 

9.200 
30,300 
44,550 
20,000 

17.400 

10.500 
25.000 
25,000 
25,000 

15,150 

30,160 

25.500 
17,340 

25.250 
29,100 
31,620 
50.000 
30,300 

13.500 

49.500 
20,000 
10,000 

28.500 
9.500 

18.400 

20.600 
51,000 
35,700 
50.000 

20.200 
38.950 
18,600 


9.500 

37,500( 

59.013 

19.920 

29,210 

8.000 

3.200 

17.600 

17.200 
4.100 

14.300 

23.500 

25.935 

10.200 
44.100 
35.904 
50.055 

8.600 

98.000 

22.883 

250 


624 


Security  Insurance  Company 


Stocks : 

50  Hocking  Valley  Products  Co  com . 

100  Michigan  State  Telephone  Co  pfd . 

1027  New  Haven  Gas  Light  Co . 

114  New  Haven  Gas  Light  Co  ( %  paid)... 

135  Ousatonic  Water  Power  Co . 

100  Pacific  Tel  &  Tel  Co  pfd . 

1200  Southern  New  England  Tel  Co . 

G  Southern  Adjustment  Bureau . 

5  Underwriters  Salvage  Co  of  N  Y . 

1  Western  Adjustment  &  Inspection  Co.. 
300  Western  Union  Telegraph  Co . 


[1912 


Book 

Par 

Market 

value 

value 

value 

$055 

$5,000 

$350 

9,787 

10,000 

10,100 

32,535 

25,675 

43.134 

711 

2,850 

2.394 

19,850 

13.500 

16.200 

10,169 

10,000 

10,000 

123,163 

120,000 

172.800 

300 

300 

300 

625 

500 

750 

140 

100 

200 

22,775 

30,000 

22.890 

$2,842,340 

$2,S6S,000 

$2,897,832 

Totals  . 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 

COMPANY 


SPRINGFIELD,  MASS. 

[Organized  1849 ;  commenced  business  1851] 

A.  W.  DAMON,  President  W.  J.  MaCKAY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


INCOME 

Gross  premiums  . 

Deduct  reinsurance .  $1,  020,  533  86 

return  premiums .  1,  067,  304  75 


$7,550,569  79 

2.093,838  61 


Total  premiums  . 
Interest: 

Mortgage  loans  . .  . 
Bonds  and  stocks .  . 

Deposits . 

From  other  sources 


$5,456,731  18 


$67,025  96 
334,501  68 
4, 0S5  31 
456  60 


Total  . 

Rents  . 

Recovery  on  real  estate  previously  charged  off . 

Refund  of  taxes  on  Massachusetts  bank  stocks . 

Dividends  on  bank  stocks  in  liquidation . 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties  . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  $34,  043  02 

Stocks  .  5, 000  00 


406,069  55 
18.000  00 
3,834  58 
9,  359  88 
3.450  00 

25.262  25 
228  57 


39,043  02 


Total  Income  . $5,961,978  98 

Ledger  Assets  December  31,  1911 .  9,684,439  53 

Total . $15,646,418  51 


DISBURSEMENTS 

Gross  losses  . .  $3,469,816  09 

Deduct  salvage  .  $26,  739  17 

reinsurance .  548,  468  41 

discount .  837  91 

-  575,545  49 


Net  amount  paid  policyholders  for  losses 


$2.  894.  270  60 
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Expenses  of  adjustment  and  settlement  of  losses .  $40,293  12 

Commissions  or  brokerage .  1,055,260  54 

Allowances  to  local  agencies  for  agency  expenses .  26,078  67 

Salaries,  $184,292.62,  and  expenses,  $125,297.81,  of  special  and 

general  agents .  309,  590  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  320,  983  34 

Rents  .  35,  161  74 

Advertising,  $20,033.71;  printing  and  stationery,  $54,124.64..  74,158  35 

Postage,  telegrams,  telephone  and  express .  28,441  47 

Legal  expenses  .  8,  190  94 

Furniture  and  fixtures .  8,411  05 

Maps,  including  corrections .  17,695  29 

Underwriters’  boards  and  tariff  associations .  59,387  93 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  34,  146  81 

Inspections  and  surveys .  37,533  07 

Repairs  and  expenses  on  real  estate .  636  55 

Taxes  on  real  estate .  4,549  25 

State  taxes  on  premiums .  88,573  86 

Insurance  department  licenses  and  fees .  25,  627  28 

All  other  licenses,  fees  and  taxes,  including  $823.70  federal 

corporation  tax .  28,  102  29 

Miscellaneous  .  12,  407  20 

Interest  to  Munich  Reinsurance  Co.  per  contract .  9,  329  13 

Dividends  to  stockholders  (declared  during  year,  $200,000)..  200,000  00 

Agents’  balances  charged  off .  2,  191  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  643  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  .  5,000  00 


Total  Disbursements  . $5,326,664  40 


Balance . $10,319,754  11 


LEDGER  ASSETS 

Book  value  of  real  estate .  $300,  000  00 

Mortgage  loans  .  1,716,370  00 

Book  value  of  bonds,  $788,252.44,  and  stocks,  $5,851,236.75...  6,639,489'  19 

Cash  in  company’s  office .  674  87 

Deposits  in  trust  companies  and  banks  not  on  interest .  354,447  56 

Deposits  in  trust  companies  and  banks  on  interest .  304,241  71 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  997,522  63 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  7,008  15 


Total . $10,319,754  11 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $38,  482  44 

Bonds .  14,  157  45 


Total  .  52,  639  89 

Market  value  of  bonds  and  stocks  over  book  value .  691,  306  81 


Gross  Assets  . $11,063,700  81 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  $7,  008  15 


Total  admitted  Assets 


$11,056,692  66 


LIABILITIES 

Losses  and  claims  -for  losses : 

Adjusted  and  unpaid .  $94,  053  58 

Unadjusted  plus  $12,229.16  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  405,  367  89 

Resisted .  45,  185  47 


Total  .  $544,606  94 

Deduct  reinsurance .  75,  373  17 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued. 

Estimated  amount  of  taxes  hereafter  payable . 

Funds  held  for  Munich  Reinsurance  Co.  under  treatv 
Interest  accrued  to  Munich  Reinsurance  Co . 


$469,233  77 
5,001,291  22 
8,000  00 
50,  000  00 
257,222  29 
4,891  67 


Liabilities,  except  capital 

Capital . 

Surplus  . 

Surplus  to  policyholders . 


. $5,790,638  95 

$2,000,000  00 

3,266,053  71 


5,266,053  71 


Total  Liabilities 

LX! A li  j  , ) 


$11,056,692  66 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Liabilities  in 
Market  value  such  state 


State  or  country  of  deposit  or  country 

Canada .  $240,980  $195,637  85 

Georgia  . .  10,100  75,794  57 

New  Mexico  .  10,500  24,006  57 

North  Carolina  .  30,300  25,234  35 

Virginia .  53,350  96,342  50 


Totals .  $345,230  $417,015  84 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


Fire  risks 

S903.473.654 

655,413,176 


$1,558,886,830 

594,124,496 


$964,762,334 

108,426,775 


$856,335,559 


Premiums 

$10,279,923  61 
7,550,569  79 


$17,830,493  40 
7,019,271  78 


$10,811,221  62 
1,211,035  01 


$9,600,186  61 


Net  amount  in  force 
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recapitulation  of  fire  risks  and  premiums 


YTear 

Amount 

Gross 
premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  vear  or  less . 

$274,618,496 

$3,457,143  28 

1-2 

$1,728,571  64 

1911 

•  Two  years . 

3,765,271 

37,198  35 

1-4 

9,299  59 

1912 

3,787,300 

35,405  06 

3-4 

26,553  80 

1910 

115,414,260 

1,150,248  45 

1-6 

191,708  08 

1911 

Three  years . 

120,204,504 

1,216,684  81 

1-2 

608,342  40 

1912  1 

144,458,380 

1,438,180  72 

5-6 

1,198,483  93 

1909 

2,650,419 

33,724  43 

1-8 

4,215  55 

1910 

Four  years . 

859,334 

9,257  72 

3-8 

3,471  64 

1911 

1,685,122 

20,596  16 

5-8 

12,872  60 

1912 

1,332,422 

13,182  12 

7-8 

11,534  35 

4908 

28,266,190 

328,719  72 

1-10 

32,871  97 

1909 

32,419,526 

385,141  54 

3-10 

115,542  46 

1910 

Five  years . 

36,479,751 

428,002  08 

1-2 

214,001  04 

1911 

42,474,336 

491,048  90 

7-10 

343,734  23 

1912 

47,920,248 

555,653  27 

9-10 

500,087  94 

Totals . 

$856,335,559 

$9,600,186  61 

$5,001,291  22 

U, E NE R AL  I NTERROGATO R I E  S' 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Sprinkler,  $29,430 ;  tornado,  $223,411  ;  automobile, 
$267,602 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $97,596,490 

Losses  paid  from  organization  of  company  (less  reinsurance) .  55,532,404 

Cash  dividends  declared  since  commencing  business .  6,354,542 

Stock  dividends  declared  since  commencing  business .  1,500,000 

Largest  net  amount  in  any  one  hazard .  70,000 

Losses  incurred  during  the  year  (less  reinsurance) .  2,912,289 

Company’s  stock  owned  by  directors  at  par  value .  102,200 

Loaned  to  stockholders  .  14,300 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $79,039,468 

Less  $18,847,288  risks  canceled;  and  $8,360,509  reinsurance .  27,207,797 

Net  risks  written  .  $51,831,671 


Gross  premiums  on  risks  written .  $715,799 

Less  $141,285  return  premiums;  and  $85,598  reinsurance .  226,883 


Net  premiums  received  .  $488,916 


Losses  paid  (deducting  salvage) .  $320,964 

Less  losses  on  risks  reinsured .  41,4o8 


Net  losses  paid  . . $279,526 

Losses  incurred  . 


Less  losses  on  risks  reinsured 


Net  losses  incurred 


$274,250 


Schedule  of  Mortgages  Owned,  Classified  by 


State  : 

Massachusetts  . 
Pennsylvania  . 


States 

Amount  of 
principal  unpaid 

_  $1,714,070 

.  .  .  .  2,300 


$1,716,370 


Schedule  of  Bonds  and 


Bonds : 

Georgia  State  1915  414  s . 

Hamilton  Ont  deb  1932  4s . 

Montreal  Can  Catholic  school  com  1948  4s.  . 
Montreal  Can  Protestant  bd  sch  com  1938  4s 

Nova  Scotia  Province  Can  1915  4%s . . 

Outremont  Que  sch  comrs  1950  4%s . 


Stocks  Owned 


Book 

Par 

Market 

value 

value 

value 

$11,425 

$10,000 

$10,100 

11,685 

12,000 

11,280 

24,421 

25.000 

23.250 

24,000 

25,000 

23,500 

25,375 

25.000 

25.250 

50,794 

50,000 

49,000 
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Bonds : 

Portland  Oreg  dry  dock  1933  4s . 

Richmond  Va  1938  4s . 

Richmond  Va  1940  4s . 

Valencia  Co  New  Mex  1932  5s . 

Victoria  British  Col  1951  4s . 

Westmount  Quebec  Can  1947  4%s . 

Winnipeg  Manitoba  local  imp  1925  4s . 

Winnipeg  Manitoba  Md  St  bridge  1925  4s... 
Winnipeg  Manitoba  water  works  1934  4s... 

Winston  N  C  1940  4y2s . 

Winston  N  C  1941  4y2s . 

Chic  Mil  &  St  Paul  R.y  cony  1932  4y>s . 

New  York  N  H  &  H  R  R  conv  deb  1948  6s.  .  . 
New  York  N  H  &  H  R  R  conv  deb  1948  6s.  .  . 
Peoria  Ry  1st  &  ref  mtg  Peoria  Ill  1925  5s.  . 

Southern  Pac  Co  conv  1929  4s . 

Am  Writing  Paper  Co  Holyoke  Mass  1919  5s. 

West  United  Gas  &  Elec  Co  Ill  1940  5s . 

West  United  Gas  &  Elec  Co  Ill  1941  5s . 

Wrest  United  Gas  &  Elec  Co  Ill  1942  5s . 

West  United  Gas  &  Elec  Co  Ill  1944  5s . 


Stocks  : 

500  Atch  Top  &  Santa  Fe  Ry  com . 

500  Atch  Top  &  Santa  fe  Ry  pref . 

1000  Baltimore  &  Ohio  R  R  com . 

660  Canadian  Pac  Ry  Com . 

1000  Chic  Mil  &  St  Paul  Ry  com . 

2000  Chic  Mil  &  St  Paul  Ry  pref . 

1250  Chic  &  Northwestern  Ry  com . 

400  Connecticut  River  R  R  . 

1000  Great  Northern  Ry  pref . 

1050  Holyoke  St  Rv  Holyoke  Mass . 

1150  Illinois  Cent  R  R . 

3  500  Manhattan  Ry  . 

6000  New  York  N  H  &  H  R  R . 

1000  Northern  Pac  Ry  . 

6000  Pennsylvania  R  R  . 

1000  Southern  Pac  Co  com . 

500  Southern  Ry  pref  . 

1000  Union  Pac  R  R.  com . 

150  Boylston  Nat  Bank  Boston  Mass . 

250  Chapin  Nat  Bank  Springfield  Mass.... 
300  Chicopee  Nat  Bank  Springfield  Mass... 

300  City  Nat  Bank  Holyoke  Mass . 

100  Eliot  Nat  Bank  Boston  Mass . 

1250  First  Nat  bank  Boston  Mass . 

99  First  Nat  Bank  Northampton  Mass.... 

350  Fourth  Nat  Bank  New  York . 

100  Holyoke  Nat  Bank  Holyoke  Mass . 

150  Merchants  Nat  Bank  Boston  Mass.... 
500  Merchants  Nat  Bank  Worcester  Mass.. 
400  National  Bank  of  Commerce  Bost  Mass. 
300  National  Bank  of  Commerce  New  York. 
1714  National  Shawmut  Bank  Boston  Mass.  . 
122  Northampton  Nat  B’k  N’hampton  Mass. 
100  Old  Boston  Nat  Bank  Boston  Mass.... 

300  Old  Colony  Trust  Co  Boston  Mass . 

500  Second  Nat  Bank  Boston  Mass . 

200  Springfield  Nat  Bank  Springfield  Mass. 

500  Third  Nat  Bank  Springfield  Mass . 

100  Webster  &  Atlas  Nat  Bank  Bost  Mass.  . 

500  American  Express  Co . 

600  American  Tel  &  Tel  Co . 

500  Fitchburg  G  &  E  L  Co  Fitchburg  Mass. 
100  Holyoke  Water  Power  Co  Holyoke  Mass. 

200  Lynn  Gas  &  Elec  Co  Lynn  Mass . 

1000  Mass  Gas  Cos  pref  Boston  Mass . 

1050  N  E  Inv  &  Security  Co  pref  S’field  Mass 
1250  No  Bost  Light  Prop  com  Boston  Mass.  . 
2300  No  Bost  Light  Prop  pref  Boston  Mass.  . 

900  Pullman  Co  . 

160  Salem  Gas  Light  Co  Salem  Mass . 

400  Springfield  Gas  Light  Co  S’field  Mass.  . 

3  0  Underwriters  Salv  Co  Chicago  Ill . 

10  Underwriters  Salv  Co  New  York . 

240  United  Elect  Light  Co  Springfield  Mass. 


Book 

value 

$50,000 

53,375 

4,925 

10,550 

14,509 

35,262 

24,188 

29,193 

4,794 

4.015 

26,065 

45,000 

44,000 

20.000 

96.000 

48,345 

81,332 

6,860 

14.700 
12.740 

14.700 


49,486 

49,331 

104,375 

114.288 

115,378 

247,172 

162,575 

98.800 
122,050 
157.079 
133,806 
232,262 
972,934 
135.956 
350,316 

99.712 

47,200 

114.254 

21,238 

31,302 

41,694 

33.329 

6.497 

382.900 

14,042 

53,918 

15.800 
20.083 
81,275 
60.262 
48,380 

281,525 

22,912 

12,216 

91.488 

107.945 

39.070 

90,042 

13,056 

101.487 

73,950 

56.261 

27,055 

86,600 

86.000 

101,413 


285,133 

66,160 

35.200 

91.930 

1,000 

1,000 

62,098 


$6,639,489 


Par 

value 

$50,000 

50,000 

5,000 

10,000 

15,000 

35,000 

25,000 

30,000 

5,000 

4,000 

26,000 

45,000 

44,000 

20,000 

100,000 

50,000 

100,000 

7,000 

15.000 

13.000 

15,000 


50,000 

50,000 

100,000 

66,000 

100,000 

200,000 

125.000 

40,000 

100,000 

105.000 

115,000 

150,000 

600.000 

100,000 

300,000 

100,000 

50,000 

100,000 

15,000 

25,000 

30,000 

30.000 

10,000 

125,000 

9.900 

35.000 

10,000 

15,000 

50,000 

40,000 

30.000 

171,400 

12,200 

10,000 

30,000 

50,000 

20.000 

50.000 

10.000 

50.000 

60.000 

25,000 

10.000 

20.000 

100.000 

105,000 


230.000 

90,000 

16,000 

40,000 

1.000 

1.000 

24,000 


$4,812,500 


Market 

value 

$47,500 

48.500 
4,850 

10.500 

14.250 
35,700 

24.500 
29,400 

4,850 

4,040 

26,260 

47.250 
55,000 
25,000 
98,000 

46.500 
89,000 

7,000 

15.000 

13.000 

15,000 


54,000 

51,000 

105,000 

171.600 
113,000 
280,000 

172.500 
100,000 
130.000 
192.150 
146,050 

196.500 
768,000 
121,000 
366.000 
108,000 

40,000 

164,000 

17,250 

28,750 

56.400 
33,900 
20,000 

575,000 

13,464 

70.700 
20,000 
45,450 
95.000 
90.000 
60,000 

416,502 

24.400 
12,600 

104.400 
145.000 

42.000 

114,000 

18.700 

81.500 

84.600 

61.500 
40.300 
87.000 
94.000 

98.700 
40,000 

294.400 

148.500 
40,000 

112.000 

1.000 

1.500 

60,000 


$7,330,796 


Totals 
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STANDARD  FIRE  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Incorporated  July  6,  1905;  commenced  business  March  26,  1910] 

M.  L.  HEWES,  President  H.  B.  ANTHONY,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

Gross  premiums  .  $656,  821  80 

Deduct  reinsurance  .  $109,  093  16 

return  premiums  .  109,620  11 

-  218,713  27 


Total  premiums  .  $438,108  53 

Interest: 

Bonds  and  stocks  .  $41,  507  08 

Deposits .  899  27 


Total 


42,406  35 


Total  Income .  $480,514  88 

Ledger  Assets  December  31,  1911 .  1,125,359  85 

Total . $1,605,874  73 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $1,222  71 

reinsurance  .  42,784  44 


$212,421  48 

44,007  15 


Net  amount  paid  policyholders  for  losses .  $168,414  33 

Expenses  of  adjustment  and  settlement  of  losses .  2,986  44 

Commissions  or  brokerage  .  92,073  33 

Allowances  to  local  agencies  for  agency  expenses .  3,210  98 

Salaries,  $18,495.99,  and  expenses,  $19,032.37,  of  special  and 

general  agents  . 37,528  36 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  21,016  42 

Rents .  1,893  11 

Advertising  $664.79,  printing  and  stationery  $5,694.21 .  6,359  00 

Postage,  telegrams,  telephone  and  express .  4,364  86 

Legal  expenses  .  326  00 

Furniture  and  fixtures  .  914  40 

Maps,  including  corrections  .  2,  281  03 

Underwriters’  boards  and  tariff  associations  .  3,196  68 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  2,  597  85 

Inspections  and  surveys  .  4,405  57 

State  taxes  on  premiums  . 8,440  64 

Insurance  department  licenses  and  fees  .  4,  733  50 
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All  other  licenses,  fees  and  taxes .  $8,094  00 

Traveling .  1,  457  77 

Dividends  to  stockholders  (declared  during  year  $30,000)....  30,000  00 


Total  Disbursements  .  $404,294  27 


Balance 


$1,201,580  46 


LEDGER  ASSETS 

Book  value  of  bonds  $971,891.51  and  stocks  $91,054 .  $1,062,945  51 

Cash  in  company’s  office  .  162  81 

Deposits  in  trust  companies  and  banks  on  interest .  50,659  83 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  87,  636  45 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  175  86 


Total . . $1,201,580  46 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  11,439  29 

Furniture,  fixtures  and  maps .  10,000  00 

Gross  Assets  . $1,223,019  75 


DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  maps .  $10,000  00 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  175  86 

Book  value  of  bonds  and  stocks  over  market 

value .  30,653  51 


Total .  40,  829  37 

Total  admitted  Assets . $1,182,190  38 


LIABILITIES 


Losses  and  claims  for  losses : 

Unadjusted  plus  $1,140.39  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 


notice  had  been  received  on  that  date....  $26,959  29 
Resisted .  500  00 


Total .  $27,459  29 

Deduct  reinsurance  .  1 , 828  89 


Net  unpaid  losses  and  claims .  $25,630  40 

Unearned  premiums  .  333,  623  87 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1 , 345  28 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 

Reinsurance  premiums  .  11,285  10 


Liabilities,  except  capital . 

Capital .  $500,000  00 

Surplus .  302,  805  73 


$379,384  65 


Surplus  to  policyholders .  802,805  73 

Total  Liabilities  . ..$1,182,190  38 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$49,933,169 

68,353,944 

$438,558  66 
656,821  80 

$118,287,113 

$1,095,380  46 

38,594,092 

370,927  64 

$79,693,021 

$724,452  82 

15,696,448 

144,172  06 

$63,996,573 

$580,280  76 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$28,833,722 

$285,570  59 

1-2 

$142,785  29 

1912}  r^'wo  years . ' 

(  290,392 

159  85 

1-4 

39  96 

1  128,904 

1,704  31 

3-4 

1,278  23 

1910 

4,200,816 

34,906  82 

1-6 

5,817  80 

1911  >  Three  years . i 

10, 139,285 

71,564  61 

1-2 

35,782  30 

1912  | 

12,812,272 

103,890  95 

5-6 

86,575  79 

1910) 

74,348 

517  73 

3-8 

194  15 

1911  )  Four  years . 

150,382 

1,220  11 

5-8 

762  57 

1912]  1 

74 , 636 

584  23 

7-8 

511  20 

1910) 

1,635,797 

17,843  54 

1-2 

8,921  77 

1911  )  Five  years . i 

2,440,798 

25,656  98 

7-10 

17,959  88 

1912  J  | 

3,215,221 

36,661  04 

9-10 

32,994  93 

Totals . 

$63,996,573 

$580,280  76 

$333,623  87 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Automobile. 
Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $890,679 

Losses  paid  from  organization  of  company  (less  reinsurance) .  282,728 

Cash  dividends  declared  since  commencing  business .  30,000 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  176,800 

Company’s  stock  owned  by  directors  at  par  value .  59,500> 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


■  Gross  risks  written .  $15,978,105 

Less  $4,066,309  risks  canceled;  and  $2,732,946  reinsurance .  6,799,255 

Net  risks  written .  $9,178,850 

Gross  premiums  on  risks  written .  $125,418 

Less  $28,411  return  premiums;  and  $22,142  reinsurance .  50,553 

Net  premiums  received .  $74,865 

Losses  paid  (deducting  salvage) .  $53,527 

Less  losses  on  risks  reinsured .  16,329 

Net  losses  paid .  $37,198 

Losses  incurred  .  $58,163 

Less  losses  on  risks  reinsured .  19,021 

Net  losses  incurred .  $39,142 


Schedfee  of  Bonds  and 


Bonds : 

Atlanta  Ga  water  1931  ll^s . 

Chicago  Ill  sanitary  dist  1920  4s . 

Hartford  Conn  river  bridge  1955  314s . 

Maryland  school  1927  4s . . 


Stocks  Owned 


Book 

Par 

Market 

value 

value 

value 

$10,450 

$10,000 

$10,300 

19,050 

20,000 

19,800 

47,000 

50,000 

45,000 

25,000 

25,000 

25,000 

1912] 


Standard  Fire  Insurance  Company 


Bonds  : 

Massachusetts  water  1944  3^s . 

New  Britain  Conn  sewer  fund  1932  4s . 

New  Canaan  Conn  funding  1939  4s . 

New  London  Conn  school  1927  4s . 

New  York  N  Y  corp  stock  1956  4s . 

Norwich  Conn  court  house  1931  4s . 

Portland  Ore  water  1936  4s . 

St  Louis  Mo  pub  bldgs  &  pub  imp  1929  4s.  .  . 
Schenectady  N  Y  grade  crossing  1929  4s ...  . 

Syracuse  N  Y  water  1944  4s . 

Utica  N  Y  public  imp  1915-18  4%s . 

Waterbury  Conn  school  1924  3^s . 

Yonkers  N  Y  school  1917-25  414  s . 

Atlantic  Coast  Line  (L  &  N  coll)  1952  4s... 
Atlantic  Coast  Line  1st  cons  mtg  1952  4s.  . . 

Boston  &  Albany  R  R  1913  4s . 

Boston  &  Maine  R  R  1926  4s . 

Boston  &  N  Y  Air  Line  1st  mtg  1955  4s.  . .  . 

Central  Pacific  1st  rfdg  mtg  1949  4s . 

Chicago  Mil  &  St  Paul  gen  mtg  1989  4s.  .  . . 
Chicago  &  Northwestern  gen  mtg  1987  SV2S. 
Chicago  &  Northwestern  skg  fund  1929  5s.  .  .  . 
Chicago  Rock  Island  &  Pac  gen  mtg  1988  4s. 
Chicago  St  Louis  &  New  Orleans  1951  5s... 

Chicago  &  Western  Ind  cons  1952  4s . 

Cleveland  C  C  &  St  L  1st  coll  tr  mtg  1990  4s 

Illinois  Cent  rfdg  mtg  1955  4s . 

Lake  Shore  &  Mich  Southern  1931  4s . 

Lehigh  Valley  Ter  1st  mtg  1941  5s . 

Long  Island  R  R  Co  deb  1934  5s . 

Louisville  &  Nashville  unified  1940  4s . 

Morgans  Louis  &  Tex  R  R  &  S  S  Co  1st  mtg 

1918  7s  . 

New  London  Northern  1st  mtg  1940  4s . 

N  Y  Lack  &  West  construe  mtg  1923  5s.... 
New  York  N  H  &  Hart  conv  deb  1948  6s.  .  .  . 

New  York  N  H  &  Hart  deb  1947  4s . 

N  Y  Ont  &  Western  gen  mtg  1955  4s . 

N  Y  Philadelphia  &  Norfolk  1st  mtg  1939  4s. 
No  Pac-Gt  North  jt  (C  B  &  Q  coll)  1921  4s.  . 
Oregon  Short  Line  cons  1st  mtg  1946  5s.  .  . . 
Pennsylvania  Co’s  trust  ctfs  ser  C  1942  3%s 
Penn  Gen  Freight  Equip  trust  ctfs  1913  4s.  . 

Penn  R  R  conv  deb  1915  314& . 

Petersburg  R  R  cons  mtg  class  B  1926  6s.  .  . 
Richmond  &  Petersburg  cons  mtg  1940  41/£s.. 

St  Paul  &  Duluth  1st  cons  mtg  1955  4s . 

Southern  Pacific  1st  rfdg  mtg  1955  4s . 

Union  Pacific  1st  lien  &  rfdg  2008  4s . 

Vandalia  cons  1957  4s . 

Vermont  Valley  R  R  1st  mtg  1940  4%s . 

Wabash  R  R  1st  mtg  1939  5s . 

Washington  Terminal  1st  mtg  1945  4s . 

Stocks  : 

100  Cayuga  &  Susquehanna  R  R . 

300  Delaware  R  R . 

100  Illinois  Central  leased  line . 

100  New  York  Lackawanna  &  Western . 

60  Oswego  &  Syracuse  R  R . 

164  United  New  Jersey  R  R  &  Canal  Co.  .  . 
1  Pacific  Coast  Adjust  Co  San  Fran  Cal.. 


Totals  . 


Book 

value 

$21,879 

10,100 

25,188 

10,000 

49,906 

5,000 

9,617 

25,406 

10,000 

15,300 

10,166 

9,523 

25,998 

14,175 

9,587 

22,828 

14,794 

10,100 

14,612 

20,050 

17,825 

10,775 

14,719 

17.792 

13,950 

14,400 

14,887 

18,625 

28,588 

16,181 

14.850 

11,663 

19.850 
7,551 

40,350 

9,600 

9.213 

13,971 

14,512 

22,675 

9,050 

24,678 

24,325 

24,100 

5,206 

9,650 

9,575 

14,681 

19.500 

26.250 

11.112 

25,156 


6,690 

14,625 

10,000 

12,500 

6,658 

40,481 

100 


$1,062,946 


Par 

value 

$24,000 

10,000 

25,000 

10,000 

50,000 

5,000 

10,000 

25,000 

10,000 

15,000 

10,000 

10,000 

25,000 

15,000 

10,000 

23,000 

15,000 

10,000 

15,000 

20,000 

20,000 

10,000 

15,000 

15,000 

15,000 

15,000 

15,000 

20,000 

25,000 

15.000 

15,000 

10.000 

20.000 

7,000 

30,000 

10,000 

10,000 

14,000 

15,000 

20,000 

10,000 

25,000 

25.000 

20,000 

5,000 

10,000 

10,000 

15,000 

20,000 

25,000 

10.000 

25.000 


3,000 

7,500 

10.000 

10,000 

3,000 

16.400 

100 


$1,008,000 
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Market 

value 

$22,080 

9,800 

24.500 
9,900 

47,000 

4,950 

9,500 

25,000 

9,800 

14,400 

10,100 

9,400 

25.500 

13.800 
9,500 

23,000 

14.100 

9.700 

14.250 

19.800 

16.800 
10,600 

13.950 

16.950 
13,350 

13.800 

14.400 

18.400 
28,000 
15,300 
14,850 

11.100 

19.600 
7,350 

37.500 
9,100 
9,000 

13,580 

14.400 

21.800 

8.700 
25,000 

24.250 
23,200 

5,150 

9.300 

9.300 

14,400 

18.800 

26,000 

10.600 

24.500 


6.300 

13.800 

9.200 

12.200 

6.450 

39.032 

100 


$1,032,292 


634  Standard  Fire  Insurance  Co.  of  Hew  Jersey  [1912 


THE  STANDARD  FIRE  INSURANCE  COMPANY  OF 

NEW  JERSEY 


TRENTON,  N.  J. 


[Organized  and  commenced  business  February  22,  1868] 


WILLIAM  C.  LAWRENCE,  President 


OWEN  J.  PRIOR,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 


Gross  premiums  . 

Deduct  reinsurance . 

return  premiums 


INCOME 

.  $434,054  12 

$86,598  67 
52,551  17 

-  139, 149  84 


Total  premiums . 

Interest : 

Mortgage  loans  .  $7,  360  08 

Bonds  and  stocks .  30,668  94 

Deposits .  179  84 

From  other  sources .  3  15 


$294,  904  28 


Total  .  38,212  01 

Rents  .  2,  000  00 

Conscience  fund  .  25  00 

Increase  in  liabilities  during  year  on  account  of  reisurance 
treaties  .  8,  396  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  1,  500  00 


Total  Income  .  $345,038  11 

Ledger  Assets  December  31,  1911 .  917,370  28 


Total . $1,262,408  39 


DISBURSEMENTS 


Gross  losses  . . . 

Deduct  salvage  .  $1,236  71 

reinsurance .  40,  692  20 

discount  .  288  65 


$203,810  31 


42,217  56 


Net  amount  paid  policyholders  for  losses .  $161,592  75 

Expenses  of  adjustment  and  settlement  of  losses .  4,428  21 

Commissions  or  brokerage .  82,882  48 

Allowances  to  local  agencies  for  agency  expenses .  1,206  93 

Salaries,  $4,000,  and  expenses,  $3,290.20,  of  special  and  gen¬ 
eral  agents  .  7,  290  20 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  21,666  68 
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Rents .  $2,  000  00 

Advertising,  $1,286.71;  printing  and  stationery,  $3,190.38....  4,477  09 

Postage,  telegrams,  telephone  and  express .  1,669  46 

Furniture  and  fixtures .  109  00 

Maps,  including  corrections .  1,653  45 

Underwriters’  boards  and  tariff  associations .  3,850  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,050  81 

Repairs  and  expenses  on  real  estate .  151  36‘ 

Taxes  on  real  estate .  441  76 

State  taxes  on  premiums .  2,436  51 

Insurance  department  licenses  and  fees .  1,058  50 

All  other  licenses,  fees  and  taxes,  including  $40.27  federal  cor¬ 
poration  tax .  1,  005  47 

Miscellaneous  .  1,  849  82 

Dividends  to  stockholders  (declared  during  year,  $16,000)  ....  16,  000  00 

Agents’  balances  charged  off .  24  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,  314  98 


Total  Disbursements  .  $319,160  02 


Balance .  $943,248  37 


LEDGER  ASSETS 


Book  value  of  real  estate .  $29,407  14 

Mortgage  loans  .  153,  700  00 

Book  value  of  bonds,  $348,805.64,  and  stocks,  $290,484.87 .  639,290  51 

Cash  in  company’s  office .  2,810  91 

Deposits  in  trust  companies  and  banks  on  interest .  59,  316  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  54,138  44 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  4,424  40 

Deposit  with  Philadelphia  Suburban  Underwriters’  Association  100  00 

Deposit  with  Trenton  local  board .  60  00 


Total .  $943,248  37 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $1,878  89 

Bonds .  3,  151  67 


Total  .  5,030  56 

Market  value  of  real  estate  over  book  value .  1,  192  86 

Market  value  of  bonds  and  stocks  over  book  value .  8,441  49 

Gross  Assets  .  $957,913  28 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $4,424  40 

Deposit  Philadelphia  Suburban  Underwriters’ 

Association .  100  00 

Deposit  Trenton  local  board .  60  00 


4,584  40 

$953,328  88 


Total  . 

Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $9,  045  44 

Unadjusted  plus  $1,808.21  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  27,896  98 

Resisted  .  3,  700  00 


Total  .  $40,642  42 

Deduct  reinsurance .  9,  375  44 


Xet  unpaid  losses  and  claims .  $31,266  98 

Unearned  premiums .  320,  446  12 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,500  00 

Estimated  amount  of  taxes  hereafter  payable .  3,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,000  00 

Account  of  reinsurance  companies  treaties .  8,396  82 


Liabilities,  except  capital 


Capital  .  $200,  000  00 

Surplus  . .  386,718  96 


$366,609  92 


Surplus  to  policyholders 


586,718  96 


Total  Liabilities 


$953,328  88 


RISKS  AND  PREMIUMS 


n  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$74,030,043 

$765,335 

98 

42,028,048 

434,054 

12 

$116,058,091 

$1,199,390 

10 

39,334,183 

428,928 

16 

$76,723,908 

$770,461 

94 

12,813,968 

140,545 

35 

$63,909,940 

$629,916 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$14,366,701 

$158,888  00 

1-2 

$79,444  00 

19111 

’ 

39,721 

565  95 

1-4 

141  48 

1912  1 

Two  years . 

31 j  791 

441  16 

3-4 

330  87 

1910 

> 

12,072,412 

116,663  19 

1-6 

19,443  86 

1911 

Three  years . 

< 

12,470,582 

108,304  47 

1-2 

54,152  23 

1912 

13,444,077 

121,053  66 

5-6 

100,878  05 

1910 

500 

5  00 

3-8 

1  86 

1911 

Four  years . 

2,500 

167  87 

5-8 

104  90 

1908 

1,801,129 

19,834  39 

1-10 

1,983  43 

1909 

2,161,717 

22,809  06 

3-10 

6,842  70 

1910 

Five  years . 

■ 

2,340,621 

25,587  25 

1-2 

12,793  62 

1911 

2,727,570 

28,790  72 

7-10 

20,153  49 

1912, 

2,402,986 

26,302  22 

9-10 

23,671  98 

Other  terms . 

47,633 

503  65 

All 

503  65 

Totals . 

$63,909,940 

$629,916  59 

$320,446  12 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $4,863,246 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,127,187 

Cash  dividends  declared  since  commencing  business .  300,000 

Largest  net  amount  in  any  one  hazard .  15.000 

Losses  incurred  during  the  year  (less  reinsurance) .  156,534 

Company’s  stock  owned  by  directors  at  par  value .  106,775 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $12,536,904 

Less  $2,194,175  risks  canceled;  and  $2,791,084  reinsurance .  4,985,259 

Net  risks  written  .  $7,551,645 

Gross  premiums  on  risks  written .  $119,181 

Less  $16,464  return  premiums;  and  $27,771  reinsurance .  44,235 

Net  premiums  received .  $74,946 

I.osses  paid  (deducting  salvage) .  $68,078 

Less  losses  on  risks  reinsured .  12,141 

Net  losses  paid  .  $55,937 

Losses  incurred  .  $69,105 

Less  losses  on  risks  reinsured .  13,881 

Net  losses  incurred  .  $55,224 


State 

New  Jersey 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $153,700 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  N  J  R  R  &  Canal  Co  1944  4s . 

United  Elec  Co  of  New  Jersey  1949  4s . t 

City  of  Cape  May  N  J  imp  1934  5s . 

City  of  Orange  N  J  school  1934  4s . 

County  of  Hudson  State  of  N  J  park  1954  4s. 

United  Rys  gold  trust  ctfs  1949  4s . 

Elizabeth  Plainfield  &  Cent  Jersey  1950  5s. .  . 

Hudson  County  Gas  Co  1949  5s . 

Trenton  Pennington  &  Hopewell  Ry  1943  5s. 
Trenton  Hamilton  &  Ewing  Trac  Co  1955  os. 

Trenton  St  Ry  Co  cons  1938  5s . 

Trenton  Passenger  Ry  Co  1915  6s . 

Trenton  Passenger  Ry  Co  1916  5s . 

Trenton  Passenger  Ry  Co  1928  6s . 

Trenton  Passenger  Ry  Co  1931  6s . 

North  Jersey  Street  Ry  Co  1948  4s . 

Equip  trust  ctfs  (pub  ser)  ser  B  1920  5s . 

Stocks  : 

100  Mechanics  Nat  Bank  Trenton  N  J . 

77  First  Nat  Bank  Trenton  N  J . 

151  Atl  &  Charlotte  Air  Line  Ry . 

500  Philadelphia  Traction  Co . 

30  Frankford  &  So  &  Phila  City  Ry . 

200  Southern  Ry  pref  . 

300  Interborough  Metropolitan  Co  pfd . 

165  Interborough  Metro  Co  tr  voting  ctfs... 

500  Balt  &  Ohio  R  R  Co  com . 

100  United  N  J  R  R  &  Canal  Co . 

500  Cons  Traction  Co  of  N  J . 

300  Leggett  &  Myers  Tobacco  Co  pref . 

150  George  W  Helme  Co  pref . 


Book 

value 

$4,000 

17,000 

22,812 

64.585 
43,320 
21,250 
21.228 
15,739 

10.585 
19,728 
62,243 

5,829 

2.333 

5.880 

3.398 

18,875 

10,000 


5,000 

9,500 

14,043 

35,790 

10,022 

18,625 

25,425 

8,497 

52.345 

23,500 

38.069 

33,175 

16,494 


$639,291 


Par 

value 

$4,000 

25,000 

20,000 

61.000 

40,000 

25,000 

20,000 

15,000 

10,000 

20,000 

58,000 

5,000 

2,000 

5,000 

3.000 

25,000 

10.000 


5,000 

7,700 

15,100 

25,000 

1,500 

20,000 

30,000 

16,500 

50.000 

10,000 

50,000 

30.000 

15,000 


$623,800 


Market 

value 

$4,000 

20.750 
21,000 
59,170 
38,400 

18.750 

19.600 

15.600 
9,800 

19.600 
58,000 

5.150 

2.080 

5,600 

3,420 

20,000 

10,000 


21.500 
13.860 
25,217 
40.750 
10.950 
16,000 

19.200 
3.135 

52.500 
23.800 
38,000 

34.200 
17,700 


$647,733 


Totals  . 
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THE  STATE  INSURANCE  COMPANY  OF  NEBRASKA 


OMAHA,  NEB. 


[Incorporated  1903;  commenced  business  May  1,  1903] 

A.  J.  LOVE,  President  W.  H,  AHMANSON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000, 
INCOME 

Gross  premiums  .  $168,  862  74 

Deduct  reinsurance  .  $36,577  47 

return  premiums .  38,374  05 

-  74,951  52 


Total  premiums  . 

Interest: 

Mortgage  loans  .  $11,347  02 

Bonds .  2,923  24 

Deposits .  519  98 

From  other  sources  .  15  81 


$93,911  22 


Total .  14,  806  05 

Agents’  balances  previously  charged  off .  52  91 


Total  Income  .  $108,770  18 

Ledger  Assets  December  31,  1911 .  366,639  65 

Total .  $475,409  83 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $540  64 

reinsurance .  30,  063  06 


$113,811  67 
30,603  70 


Net  amount  paid  policyholders  for  losses .  $83,207  97 

Expenses  of  adjustment  and  settlement  of  losses .  2, 055  45 

Commissions  or  brokerage .  16,460  24 

Salaries,  $3,410,  and  expenses,  $5,163.95,  of  special  and  general 

agents .  8,573  95 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  10,277  62 

Rents .  887  47 

Advertising,  $152;  printing  and  stationery,  $618.88 .  770  88 

Postage,  telegrams,  telephone  and  express .  1,413  02 

Legal  expenses  .  299  71 

Furniture  and  fixtures  .  61  50 

Maps,  including  corrections  .  29  82 

Underwriters’  boards  and  tariff  associations .  1,483  76 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $2,703  77 

State  taxes  on  premiums .  874  67 

Insurance  department  licenses  and  fees .  1,660  39 

Miscellaneous .  850  30 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties .  419  14 

Agents’  balances  charged  off .  9  34 


Total  Disbursements  .  $132,039  00 


Balance .  $343,370  83 


LEDGER  ASSETS 

Mortgage  loans  .  $246,543  15 

Book  value  of  bonds .  70,295  63 

Cash  in  company’s  office .  745  29 

Deposits  in  trust  companies  and  banks  on  interest .  15,941  79 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  8,  369  33 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  264  05 

Bills  receivable  taken  for  premiums .  1,211  59 


Total .  $343,370  83 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $4,  835  73 

Bonds .  473  06 


Total 


5,308  79 


Gross  Assets 


$348,679  62 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $264  05 

Book  value  of  bonds  over  market  value .  4,975  63 

Total .  5,239  68 

Total  admitted  Assets .  $343,439  94 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $1,048  reserve  for  losses 
incurred  prior  to  December  31,  of  which 


no  notice  had  been  received  on  that  date.  .  $5,  965  72 

Resisted .  2,700  00 


Total .  $8,  665  72 

Deduct  reinsurance  .  1 , 527  90 


Net  unpaid  losses  and  claims 


$7, 137  82 
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Unearned  premiums  .  $107,  696  48 

Estimated  amount  of  taxes  hereafter  payable .  1,000  00 

Liability  on  account  of  reinsurance  treaties .  2,053  00 


Liabilities,  except  capital .  $117,887  30 

Capital .  $200,  000  00 

Surplus .  25,552  64 


Surplus  to  policyholders 


225,552  64 


Total  Liabilities 


$343,439  94 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ...  . 
Deduct  amount  reinsured . . 

Net  amount  in  force . 


$27,821,902 

$352,735 

63 

14,719,611 

168,832 

74 

$42,541,513 

$521,598 

37 

17,996,242 

233,920 

28 

$24,545,271 

$287,678 

09 

5, 123,732 

60,778 

02 

$19,421,539 

$226 , 900 

07 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1910 

1911 

1912 
1908' 

1909 

1910 

1911 

1912 


One  year  or  less 
Three  years 


Five  years 


Totals 


Gross 


premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$4,347,170 

$57,186  08 

1-2 

$28,593  04 

2,367,227 

23,174  74 

1-6 

3,862  46 

3,858,139 

34,030  11 

1-2 

17,015  05 

1,908,205 

15,395  90 

5-6 

12,829  92 

1,506,267 

26,486  29 

1-10 

2,648  62 

1,223,769 

20,904  84 

3-10 

6,271  45 

1,061,154 

12,135  98 

1-2 

6,067  99 

1,404,129 

17,097  81 

7-10 

11,968  46 

1,745,479 

20,488  32 

9-10 

18,439  49 

$19,421,539 

$226,900  07 

$107,696  48 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Tornado. 
Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Cash  dividends  declared  since  commencing  business . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 

Company’s  stock  owned  by  directors  at  par  value . 


$921,178 

440,730 

33,000 

10,000 

74.097 

5,500 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written .  $490,708 

Less  $470,694  risks  canceled;  and  $115,810  reinsurance .  586,504 

Net  risks  written . .  — $95,796 

Gross  premiums  on  risks  written .  $4,191 

Less  $2,434  return  premiums;  and  $1,314  reinsurance .  3,748 

Net  premiums  received .  $443 

Losses  paid  (deducting  salvage) .  $12,313 

Less  losses  on  risks  reinsured .  3,821 

Net  losses  paid .  $8,492 

Losses  incurred  .  $11,839 

Less  losses  on  risks  reinsured .  3,489 

Net  losses  incurred .  $7,850 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Nebraska 


$246,543  15 


Schedule  of  Bonds 


Burlington  Cedar  Rapids  &  Nor  Ry  1934  5s.  . 
St  Louis  Iron  Mountain  &  So  Ry  1933  4s.  .  .  . 

Lincoln  Nebraska  rfdg  bond  1919  4s . 

New  York  City  &  Hudson  R  R  R  1934  4s.  .  .  . 

Southern  Pacific  R  R  1955  4s . 

Oregon  Short  Line  R  R  1929  4s . 

Lake  Shore  &  Mich  South  Ry  1928  4s . 

New  York  City  register  bond  1955  4s . 

Omaha  auditorium  bond  1918  5%s . 

Western  Adjust  &  Inspection  Co  1918  6s.... 

Totals  . 


Owned 

Book 

value 

$11,762 

13,800 

4,045 

4,030 

10,615 

15,340 

4,988 

5,416 

100 

200 


$70,296 


Par 

value 

$10,000 

15,000 

4,000 

4,000 

11,000 

16,000 

5,000 

5,000 

100 

100 


$70,200 


Market 

value 

$10,900 
12,450 
3,880 
3,640 
10,230 
14,720 
4,600 
4,700 
•  ••••• 
200 


$65,320 


21 
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STERLING  FIRE  INSURANCE  COMPANY 


INDIANAPOLIS,  IND. 

[Incorporated  January  28,  1911;  commenced  business  January  1,  1912] 
JOHN  C.  BILLHEIMER,  President  CYRUS  W.  NEAL,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $850,000 
INCOME 

Gross  premiums  .  $318,623  87 

Deduct  reinsurance  .  $39,405  38 

return  premiums .  34,357  60 

-  73,762  98 


Total  premiums  .  $244,860  89 

Interest: 

Mortgage  loans  .  $44,248  97 

Bonds  and  stocks .  5,830  19 

Deposits .  7,224  66 


From  other  sources .  413  42 


Total .  57,717  24 

Kents .  1,  410  00 

Commission  on  mortgage  loans .  1,362  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  3  18 


Total  Income .  $305,353  71 

Ledger  Assets  December  31,  1911 .  1,351,502  88 

Total . $1,656,856  59 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $160  95 

reinsurance .  879  30 

discount .  23  86 


$240,  010  29 

1,064  11 


Net  amount  paid  policyholders  for  losses .  $22,946  18 

Expenses  of  adjustment  and  settlement  of  losses .  390  83 

Commissions  or  brokerage  .  52,942  30 

Salaries,  $10,416.11,  and  expenses,  $7,905.92,  of  special  and 

general  agents  .  18, 322  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  32.132  06 

Rents .  4,  535  58 

Advertising,  $859.46;  printing  and  stationery,  $12,679.50....  13,538  96 
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Postage,  telegrams,  telephone  and  express .  $3,  502  02 

Legal  expenses  .  3,711  59 

Furniture  and  fixtures  .  6,  740  31 

Maps,  including  corrections .  8,295  65 

Underwriters’  boards  and  tariff  associations .  509  67 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  560  04 

Inspections  and  surveys .  438  33 

State  taxes  on  premiums .  4  82 

Insurance  department  licenses  and  fees .  4,081  17 

All  other  licenses,  fees  and  taxes .  858  79 

Miscellaneous .  2,281  75 

Commission  on  stock  sale .  8,432  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  70  19 


Total  Disbursements  .  $184,294  77 


Balance . $1,472,561  82 


ledger  assets 


Mortgage  loans  .  $1,015,403  14 

Collateral  loans  .  29,  756  66 

Book  value  of  bonds .  255,161  49 

Cash  in  company’s  office .  100  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  70,457  52 

Deposits  in  trust  companies  and  banks  on  interest .  43,444  36 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  56,504  40 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  634  25 

Accounts  receivable,  stock  subscription .  1,100  00 


Total . $1,472,561  82 


non-ledger  assets 

Interest  due  and  accrued: 


Mortgages .  $17,  418  99 

Bonds .  2,713  81 

Collateral  loans  .  418  70 

Other  assets  .  664  34 


Total .  21,215  84 


Gross  Assets  . . . $1,493,777  66 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $634  25 

Book  value  of  bonds  over  market  value .  1,417  87 

Accounts  receivable  .  1,100  00 


Total 


3,152  12 

$1,490,625  54 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $1,  335  36 

Unadjusted .  19,335  87 


Total .  $20,671  23 

Deduct  reinsurance  .  6,  004  44 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reinsurance  premiums  . 

Unearned  interest  paid  in  advance . 


$14,666  79 
142,470  28 
1,224  58 
15,075  65 

449  24 
7,512  47 
16  28 


Liabilities,  except  capital .  $181,415  29 

Capital .  $850,  000  00 

Surplus .  459,210  25 


Surplus  to  policyholders .  1,309,210  25 

Total  Liabilities  . $1,490,625  54 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia .  $42,513  $2,813  52 


RISKS  AND  PREMIUMS 


Written  in  1912.  . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$28,277,800 

$318,623 

87 

4,507,053 

46,357 

45 

$23,770,747 

$272,266 

42 

4,105,144 

49,579 

56 

$19,665,603 

$222,686 

86 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $11,759,528  $134,652  93  1-2  $67,326  47 

1912  Two  years .  157,493  1',  104  92  3-4  828  69 

1912  Three  years .  5,682,317  58,361  62  5-6  48,634  68 

1912  Four  years .  140,350  1,208  30  7-8  1,057  26 

1912  Five  years .  1,925,915  27,359  09  9-10  24,623  18 


Totals .  $19,665,603  $222,686  86  S142.470  28 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $388. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $244,861 

Losses  paid  from  organization  of  company  (less  reinsurance) .  22,046 

Largest  net  amount  in  any  one  hazard .  10.000 

Losses  incurred  during  the  year  (less  reinsurance) .  37,613 

Company’s  stock  owned  by  directors  at  par  value .  16,235 
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BUSINESS  IN  THE  STATE  OF  NEW  YOEK 

Gross  risks  written .  $3,416,539 

Less  $472,604  risks  canceled;  and  $483,250  reinsurance .  955,854 

Net  risks  written .  $2,460,685 

Gross  premiums  on  risks  written .  $22,832 

Less  $2,880  return  premiums;  and  $3,593  reinsurance .  6,473 

Net  premiums  received .  $16,359 

Losses  paid  (deducting  salvage) .  $406 

Less  losses  on  risks  reinsured .  162 

Net  losses  paid .  $244 

Losses  incurred  .  $486 

Less  losses  on  risks  reinsured .  178 

Net  losses  incurred .  $308 


State  : 

Arkansas 
Illinois  . 
Indiana  . 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 
principal  unpaid 

$8,000  00 
64,000  00 
943,403  14 

$1,015,403  14 


Schedule  of  Collateral  Loans 


First  mortgage  loans  on  real  estate. 
Indiana  Land  and  Cattle  Co . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$4,600 

$4 , 600 

$2,757 

6 

60,000 

ioo 

60,000 

27,000 

6 

$64 , 600 

$64,600 

$29,757 

Schedule  of  Bonds  Owned 


U  S  Philippine  reg  1939  4s . 

U  S  Eeg  1918  3s . 

Madison  Co  Ind  Duck  Crk  Tp  road  1913  4  %s 

Madison  Co  Ind  Duck  Crk  Tp  road  1914  4%s 

Madison  Co  Ind  Duck  Crk  Tp  road  1915  4%s 

Madison  Co  Ind  Duck  Crk  Tp  road  1916  4%.s 

Madison  Co  Ind  Duck  Crk  Tp  road  1917  4%s 

Madison  Co  Ind  Duck  Crk  Tp  road  1918  4%.s 

Madison  Co  Ind  Duck  Crk  Tp  road  1919>  4%s 

Madison  Co  Ind  Duck  Crk  Tp  road  1920  4V2s 

Madison  Co  Ind  Duck  Crk  Tp  coad  1921  4%s 

Territory  of  Hawaii  1941  4s . 

Lafayette  Ind  school  1915  4%s . 

Adams  Co  Ind  Preble  Tp  road  1916  4%s.... 
Adams  Co  Ind  Preble  Tp  road  1917  4)4s.  .  .  . 
Adams  Co  Ind  Preble  Tp  road  1918  4%s.  .  .  . 
Adams  Co  Ind  Preble  Tp  road  1913  41/£s.... 
Adams  Co  Ind  Preble  Tp  road  1914  4%s.  .  .  . 
Adams  Co  Ind  Preble  Tp  road  1915  4%s.... 

Clinton  Co  Ind  Perry  Tp  road  1914  4%s.  •  •  • 

Clinton  Co  Ind  Perry  Tp  road  1915  414s.  .  .  . 

Clinton  Co  Ind  Perry  Tp  road  1917  4%s.  .  .  . 

Carroll  Co  Ind  Monroe  Tp  road  1914  414s.  . 

Carroll  Co  Ind  Monroe  Tp  road  1915  414  s.  . 

Carroll  Co  Ind  Monroe  Tp  road  1916  414s.  . 

Hancock  Co  Ind  Buck  Crk  Tp  road  1913  414  s 

Hancock  Co  Ind  Buck  Crk  Tp  road  1914  4%s 

White  Co  Ind  Prairie  Tp  road  1913  4%s.  .  .  . 

Sapulpa  Okla  1932  6s . 

Danville  Va  street  &  bridge  1940  4s . 

Lynchburg  Va  water  1938  4s . 

Roanoke  Va  school  1940  414s . 

Roanoke  Va  street  1940  414s . 


Book 

value 

$11,275 

31,659 

740 

740 

740 

740 

740 

740 

740 

740 

740 

20,792 

1,009 

648 

648 

648 

436 

436 

436 

128 

128 

128 

160 

160 

160 

306 

306 

265 

10,920 

23.500 

9,418 

5,100 

5,100 


Par 

value 

$11,000 

31,000 

740 

740 

740 

740 

740 

740 

740 

740 

740 

20,000 

1,000 

648 

648 

648 

436 

436 

436 

128 

128 

128 

160 

160 

160 

306 

306 

265 

10,000 

25,000 

10,000 

5,000 

5,000 


Market 

value 

$11,330 

31,930 

740 

740 

740 

740 

740 

740 

740 

740 

740 

20,400 

1,010 

648 

648 

648 

436 

436 

436 

128 

128 

128 

160 

162 

162 

306 

309 

265 

10,700 

23.000 

9,200 

4,950 

4,950 
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Book  Par 

Bonds :  value  value 

State  of  Ind  Vincennes  Univ  1917  3s .  $7,350  $7,548 

Marion  Co  Ind  Wayne  Tp  road  1913  41/£s..  364  360 

Marion  Co  Ind  Wayne  Tp  road  1914  4%s.  .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1915  4V2s.  .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1916  4V2s. .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1917  4%s.  .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1918  4%s.  .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1919  4V>s..  364  360 

Marion  Co  Ind  Wayne  Tp  road  1920  4V2s..  364  360 

Marion  Co  Ind  Wayne  Tp  road  1921  4%s.  .  364  360 

Marion  Co  Ind  Wayne  Tp  road  1922  4%s..  364  360 

Daviess  Co  Ind  Steele  Tp  road  1914  4%s. .  677  668 

Daviess  Co  Ind  Steele  Tp  road  1915  4%s..  677  668 

Daviess  Co  Ind  Steele  Tp  road  1916  4V2s.  .  677  668 

Daviess  Co  Ind  Steele  Tp  road  1917  4%s..  677  668 

Daviess  Co  Ind  Steele  Tp  road  1918  4%s..  677  668 

Daviess  Co  Ind  Steele  Tp  road  1919  4%s..  677  668 

Daviess  Co  Ind  Steele  Tp  road  1920  4%s.  .  677  668 

Daviess  Co  Ind  Steele  Tp  road  1921  4%s.  .  677  668 

Daviess  Co  Ind  Steele  Tp  road  1922  41/4s.  .  677  668 

Daviess  Co  Ind  Steele  Tp  road  1913  4%s..  524  517 

Daviess  Co  Ind  Steele  Tp  road  1914  41/2s..  524  5J7 

Daviess  Co  Ind  Steele  Tp  road  1915  4%s.  .  524  517 

Daviess  Co  Ind  Steele  Tp  road  1916  414s.  .  524  517 

Daviess  Co  Ind  Steele  Tp  road  1917  4V>s..  524  517 

Daviess  Co  Ind  Steele  Tp  road  1918  4148..  524  517 

Daviess  Co  Ind  Steele  Tp  road  1919  4%s..  524  517 

Daviess  Co  Ind  Steele  Tp  road  1920  4%s.  .  524  517 

Daviess  Co  Ind  Steele  Tp  road  1921  4%s.  .  524  517 

Daviess  Co  Ind  Steele  Tp  road  1922  4%s.  .  524  517 

Knox  Co  Ind  Decker  Tp  road  1921  4%s....  654  656 

Knox  Co  Ind  Decker  Tp  road  1922  41/£s....  1,308  1,312 

Knox  Co  Ind  Decker  Tp  road  1923  4%s.  ...  1,308  1,312 

Knox  Co  Ind  Decker  Tp  road  1925  414s....  1,308  1,312 

Knox  Co  Ind  Decker  Tp  road  1926  4%s....  1,308  1,312 

Knox  Co  Ind  Decker  Tp  road  1927  4%s....  1,308  1,312 

Knox  Co  Ind  Decker  Tp  road  1928  4%s.  ...  1,308  1,312 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1913  5s  609  600 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1914  5s  710  700 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1915  5s  812  800 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1916  5s  812  800 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1917  5s  812  800 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1918  5s  812  800 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1919  5s  812  800 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1920  5s  710  700 

Newton  Co  Ind  mac  Jeff  Wsh  &  Ir  Tp  1921  5s  406  400 

Carx-oll  Co  Ind  Democrat  Tp  road  1913  41/4s  439  440 

Hendricks  Co  Ind  Center  Tp  road  1928  41/2s  223  224 

Hendricks  Co  Ind  Center  Tp  road  1929  4%s  447  448 

Hendricks  Co  Ind  Center  Tp  road  1930  4%s  447  448 

Parke  Co  Ind  Eeserve  Tp  road  1917  414s....  581  583 

Parke  Co  Ind  Eeserve  Tp  road  1918  4%s....  1,163  1,166 

Parke  Co  Ind  Eeserve  Tp  road  1919  41/2s.  .  .  .  581  583 

Owen  Co  Ind  Pike  road  1914  4^3 .  685  687 

Owen  Co  Ind  Pike  road  1915  4%s .  685  687 

Tipton  Co  Ind  Prairie  Tp  road  1913  4%s..  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1914  41/2S.  .  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1915  41/^s.  .  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1816  41/2s..  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1917  4y2s.  .  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1918  4V2s. .  493  494 

Tipton  Co  Ind  Prairie  Tp  road  1919  4%s.  .  493  494 

Eandolph  Co  Ind  Greensfork  Tp  rd  1913  4%s  525  527 

Randolph  Co  Ind  Greensfork  Tp  rd  1914  4%s  525  527 

Randolph  Co  Ind  Greensfork  Tp  rd  1915  4%s  525  527 

Randolph  Co  Ind  Greensfork  Tp  rd  1916  41/£s  263  263 

Jay  Co  Ind  Penn  Tp  road  1913  4%s .  399  400 

Jay  Co  Ind  Penn  Tp  road  1914  4y2s .  399  400 

Jay  Co  Ind  Penn  Tp  road  1915  4%s .  798  800 

Jay  Co  Ind  Penn  Tp  road  1916  4%s .  798  800 

Jay  Co  Ind  Penn  Tp  road  1917  4%s .  798  800 

Jay  Co  Ind  Penn  Tp  road  1918  4%s .  798  800 

Jay  Co  Ind  Penn  Tp  road  1919  4%s .  798  800 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1913  4%s  479  480 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1914  4%s  479  480 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1915  4y>s  479  480 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1916  4%s  479  480 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1921  4%s  239  240 

Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1922  4%s  479  480 


Market 

value 

$7,321 

360 

360 

360 

360 

360 

360 

360 

360 

360 

360 

668 

668 

668 

668 

668 

668 

668 

668 

668 

517 

517 

617 

517 

517 

517 

517 

517 

517 

517 

656 

1,312 

1,312 

1,312 

1,312 

1,312 

1,312 

600 

707 

808 

808 

816 

816 

816 

714 

412 

440 

224 

448 

448 

583 

1,166 

583 

687 

687 

494 

494 

494 

494 

494 

494 

494 

627 

527 

527 

263 

400 

400 

800 

800 

800 

800 

800 

480 

480 

480 

480 

240 

480 
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Bonds : 


Book  Par  Market 

value  value  value 


Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1923  4y2 s 
Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1924  4y2s 
Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1926  4y>s 
Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1927  4y>s 
Cass  Co  Ind  Jackn  &  Tipton  Tp  rd  1928  414  s 
Miami  Co  Ind  Deer  Creek  Tp  road  1913  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1914  4y2s 

Miami  Co  Ind  Deer  Creek  Tp  road  1915  414  s 

Miami  Co  Ind  Deer  Creek  Tp  road  1916  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1917  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1918  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1919  414  s 

Miami  Co  Ind  Deer  Creek  Tp  road  1920  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1921  414  s 

Miami  Co  Ind  Deer  Creek  Tp  road  1922  414  s 

Miami  Co  Ind  Deer  Creek  Tp  road  1923  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1924  4x4s 

Miami  Co  Ind  Deer  Creek  Tp  road  1925  414  s 

Miami  Co  Ind  Deer  Creek  Tp  road  1926  414s 

Miami  Co  Ind  Deer  Creek  Tp  road  1927  4y2s 

Miami  Co  Ind  Deer  Creek  Tp  road  1928  414  s 

Knox  Co  Ind  Yigo  Tp  road  1917  414s . 

Knox  Co  Ind  Vigo  Tp  road  1918  414  s . 

Knox  Co  Ind  Vigo  Tp  road  1919  414s . 

Tipton  Co  Ind  Madison  Tp  road  1916  414s. 

Tipton  Co  Ind  Madison  Tp  road  1917  414s. 

Tipton  Co  Ind  Madison  Tp  road  1918  414s. 

Tipton  Co  Ind  Madison  Tp  road  1919  4V2s. 

Tipton  Co  Ind  Madison  Tp  road  1920  414s. 

Washington  Co  Ind  Wash  Tp  road  1913  414  s 
Washington  Co  Ind  Wash  Tp  road  1914  414s 
Washington  Co  Ind  Wash  Tp  road  1915  414s 
Washington  Co  Ind  Wash  Tp  road  1919  414s 
Washington  Co  Ind  Wash  Tp  road  1920  414s 
Greene  Co  Ind  Wash  Tp  road  1913  414s... 

Greene  Co  Ind  Wash  Tp  road  1914  414s... 

Greene  Co  Ind  Wash  Tp  road  1915  414s... 

Greene  Co  Ind  Wash  Tp  road  1916  414s.  .  . 

Greene  Co  Ind  Wash  Tp  road  1917  414s... 

Greene  Co  Ind  Wash  Tp  road  1918  414s... 

Knox  Co  Ind  Busseron  Tp  road  1913  414s. 

Knox  Co  Ind  Busseron  Tp  road  1914  414s. 

Knox  Co  Ind  Busseron  Tp  road  1915  414s. 

Knox  Co  Ind  Busseron  Tp  road  1916  414s. 

Knox  Co  Ind  Buseron  Tp  road  1917  414s. 

Knox  Co  Ind  Busseron  Tp  road  1918  414s. 

Knox  Co  Ind  Busseron  Tp  road  1919  414s. 

Delaware  Co  Ind  Harrison  Tp  road  1918  414s 
Delaware  Co  Ind  Centre  Tp  road  1919  414s. 
Montgomery  Co  Ind  Brown  Tp  1917  414s. 
Monroe  Co  Ind  Perry  To  stone  road  1913  5s 

Monroe  Co  Ind  Perry  Tp  stone  road  1914  5s 

Monroe  Co  Ind  Perry  Tp  stone  road  1915  5s 

Monroe  Co  Ind  Perry  Tp  stone  road  1916  5s 

Monroe  Co  Ind  Perry  Tp  stone  road  1917  5s 

Monroe  Co  Ind  Perry  Tp  stone  road  1918  os 

Monroe  Co  Ind  Perry  Tp  stone  road  1919  5s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1917  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1918  414  s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1919  4%s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1920  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1921  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1922  414  s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1923  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1924  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1925  414s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1926  414  s 

Sullivan  Co  Ind  Haddon  Tp  ste  rd  1927  4V>s 

Sullivan  Co  Ind  Hamilton  Tp  road  1916  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1917  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1918  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1919  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1920  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1921  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1922  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1923  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1924  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1925  414s 

Sullivan  Co  Ind  Hamilton  Tp  road  1926  414s 


$479 

239 

479 

479 

479 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

227 

302 

302 

302 

255 

255 

255 

255 

255 

852 

852 

852 

852 

852 

498 

498 

498 

498 

498 

498 
126 
126 
126 
126 
126 
126 
126 

499 
598 
358 
286 
286 
286 
286 
286 
286 
286 
320 
320 
320 
320 
320 
320 
320 
320 
320 
320 
320 
139 
277 
277 
277 
277 
277 
277 
277 
277 
277 
277 


$480 

240 

480 

480 

480 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

304 

304 

304 

256 

256 

256 

256 

256 

856 

856 

856 

856 

856 

500 

500 

500 

500 

500 

500 

127 

127 

127 

127 

127 

127 

127 

500 

600 

359 

282 

282 

282 

282 

282 

282 

282 

320 

320 

320 

320 

320 

320 

320 

320 

320 

320 

320 

139 

278 

278 

278 

278 

278 

278 

278 

278 

278 

278 


$4S0 

240 

480 

480 

4«0 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

228 

304 

304 

304 

256 

256 

256 

256 

256 

856 

856 

856 

856 

856 

500 

500 

500 

500 

500 

495 

127 

127 

127 

127 

127 

127 

127 

505 

606 

359 

282 

285 

285 

285 

287 

287 

287 

320 

320 

320 

320 

320 

320 

320 

320 

320 

320 

320 

139 

278 

278 

278 

278 

278 

278 

278 

278 

278 

278 
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Bonds  : 

Sullivan  Co  Ind  Hamilton  Tp  road  1927  4%s 
Starke  Co  Ind  Davis  Tp  road  1913  S^s.. 
Starke  Co  Ind  Davis  To  road  1914  514s.. 
Starke  Co  Ind  Davis  Tp  road  1915  514s.. 
Starke  Co  Ind  Davis  Tp  road  1916  514s.  • 
Starke  Co  Ind  Davis  Tp  road  1917  5 14  s< . . 
Starke  Co  Ind  Davis  Tp  road  1918  514  s.. 
Starke  Co  Ind  Davis  Tp  road  1919  514s.. 
Starke  Co  Ind  Davis  Tp  road  1920  514s.. 
Starke  Co  Ind  Davis  Tp  road  1921  514  s.. 
Starke  Co  Ind  Davis  Tp  road  1922  5y2s. . 
Lake  Co  Ind  Center  Tp  road  1923  414s.  . 
Lake  Co  Ind  Center  Tp  road  1924  414s.. 
Lake  Co  Ind  Center  Tp  road  1925  414  s.. 
Lake  Co  Ind  Center  Tp  road  1926  414  s.. 
Lake  Co  Ind  Center  Tp  road  1927  414  s.  . 
Tipton  Co  Ind  Jefferson  Tp  road  1913  414s 

Tipton  Co  Ind  Jefferson  Tp  road  1914  414  s 

Tipton  Co  Ind  Jefferson  Tp  road  1915  414  s 

Tipton  Co  Ind  Jefferson  Tp  road  1916  414  s 

Tipton  Co  Ind  Jefferson  Tp  road  1917  414s 

Tipton  Co  Ind  Jefferson  Tp  road  1918  4%s 

Madison  Co  Ind  Lafayette  Tp  road  1914  414s 

Madison  Co  Ind  Lafayette  Tp  road  1915  414s 

Madison  Co  Ind  Lafayette  Tp  road  1916  414s 

Madison  Co  Ind  Lafayette  Tp  road  1917  414s 

Madison  Co  Ind  Lafayette  Tp  road  1918  414s 

Madison  Co  Ind  Lafayette  Tp  road  1919  414  s 

Madison  Co  Ind  Lafayette  Tp  road  1914  414  s 

Madison  Co  Ind  Lafayette  Tp  road  1915  414s 

Madison  Co  Ind  Lafayette  T~  road  1916  414  s 

Madison  Co  Ind  Lafayette  Tp  road  1917  414s 

Madison  Co  Ind  Lafayette  Tp  road  1918  414s 

Madison  Co  Ind  Lafayette  Tp  road  1919  414s 

Howard  Co  Ind  Ervin  Tp  road  1916  414s.  .  . 

Howard  Co  Ind  Ervin  To  road  1917  414s... 

Howard  Co  Ind  Ervin  Tp  road  1918  414s... 

Howard  Co  Ind  Ervin  Tp  road  1919  414s... 

Howard  Co  Ind  Ervin  Tp  road  1916  414s... 

Howard  Co  Ind  Ervin  Tp  road  1917  414s... 

Howard  Co  Ind  Ervin  Tp  road  1918  414s... 

Howard  Co  Ind  Ervin  Tp  road  1919  414s... 

Decatur  Co  Ind  Wash  Tp  road  1921  514s.  ..  . 

Decatur  Co  Ind  Wash  Tp  road  1922  514s.  .  .  . 

Decatur  Co  Ind  Wash  Tp  road  1922  514s.  .  .  . 

Decatur  Co  Ind  Wash  Tp  road  1923  514s.  .  .  . 

Franklin  Co  Ind  Ray  Tp  road  1916  6s . 

Franklin  Co  Ind  Ray  Tp  road  1917  6s . 

Franklin  Co  Ind  Ray  Tp  road  1918  6s . 

Franklin  Co  Ind  Ray  Tp  road  1919  6s . 

Franklin  Co  Ind  Ray  Tp  road  1920  6s . 

Franklin  Co  Ind  Ray  Tp  road  1921  6s . 

Lake  Co  Ind  North  Tp  road  1914  5s . 

Lake  Co  Ind  North  Tp  road  1915  5s . 

Lake  Co  Ind  North  Tp  road  1914  5s . 

Lake  Co  Ind  North  Tp  road  1915  5s . 

Lake  Co  Ind  North  Tp  road  1916  '5s . 

Lake  Co  Ind  North  Tp  road  1917  5s . 

Lake  Co  Ind  North  Tp  road  1918  5s . 

Lake  Co  Ind  North  Tp  road  1919  5s . 

Lake  Co  Ind  Hobart  Tp  road  1914  5s.  .  .  ✓.  .  . 

Lake  Co  Ind  Hobart  Tp  road  1915  5s . 

Lake  Co  Ind  Hobart  Tp  road  1916  5s . 

Lake  Co  Ind  Hobart  Tp  road  1917  5s . 

Lake  Co  Ind  Hobart  Tp  road  1918  5s . 

Lake  Co  Ind  Hobart  Tp  road  1919  5s . 

Vermillion  Co  Ind  Helt  Tp  road  1916  444s.  . 
Vermillion  Co  Ind  Helt  Tp  road  1917  4  44s.  . 
Vermillion  Co  Ind  Helt  Tp  road  1918  444s.. 


Book 

Par 

Market 

value 

value 

value 

$277 

$278 

$278 

621 

600 

600 

622 

600 

606 

622 

600 

612 

622 

600 

612 

622 

600 

618 

622 

600 

624 

622 

600 

624 

622 

600 

630 

622 

600 

630 

622 

600 

636 

443 

450 

450 

443 

450 

450 

443 

450 

450 

443 

450 

450 

443 

450 

450 

224 

225 

225 

449 

450 

450 

449 

450 

450 

449 

450 

450 

449 

450 

450 

224 

225 

225 

457 

458 

458 

457 

458 

458 

457 

458 

458 

457 

458 

458 

>  457 

458 

458 

457 

458 

458 

704 

706 

706 

704 

706 

706 

704 

706 

706 

704 

706 

706 

704 

706 

706 

704 

•  706 

706 

574 

576 

576 

574 

576 

576 

574 

576 

576 

574 

576 

576 

317 

318 

31 8 

634 

636 

636 

634 

636 

636 

634 

636 

636 

1,961 

1,842 

1,934 

1,961 

1,842 

1,953 

1,961 

1.842 

1.953 

3.921 

3.684 

3.905 

944 

878 

939 

944 

878 

939 

944 

878 

939 

944 

878 

939 

944 

878 

939 

944 

878 

939 

504 

500 

<505 

504 

500 

505 

285 

280 

283 

285 

280 

283 

284 

280 

283 

285 

280 

285 

285 

280 

285 

285 

280 

285 

326 

320 

323 

326 

320 

323 

326 

320 

323 

326 

320 

326 

326 

320 

326 

326 

320 

326 

350 

350 

350 

350 

350 

350 

175 

175 

175 

$255,161 

$253,206 

$253,744 

Totals 
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TEUTONIA  INSURANCE  COMPANY 


NEW  ORLEANS,  LA. 

[Organized  April,  1871;  commenced  business  June,  1871] 

ALBERT  P.  NOLL,  President  FRANK  LANGBEHN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 

Gross  premiums,  fire .  $1,200,010  41 

Deduct  reinsurance  .  $113,272  63 

return  premiums  .  218,  333  94 

-  331,606  57 

Total  .  $868,403  84 

Gross  premiums,  marine  and  inland .  $19,175  67 

Deduct  reinsurance  .  1,940  04 


Total 


$17,235  63 


Total  premiums .  $885,  639  47 

Interest: 

Bonds  and  stocks  .  $30,  869  09 

From  other  sources  .  704  00 


Total  .  31,573  09 

Rents  .  4,  500  00 

Sale  of  stock  rights .  207  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  1,  560  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  792  00 


Total  Income .  $924,271  56 

Ledger  Assets  December  31,  1911 .  1,097,536  72 


Total 


$2,021,808  28 


DISBURSEMENTS 

Gross  losses,  fire .  $544,  776  08 

Deduct  salvage  .  $3,  296  01 

reinsurance  .  54,  185  64 

discount  . .  .  191  27 

-  57,672  92 


Net  losses .  $487,  103  16 

Gross  losses,  marine  and  inland .  3,820  45 


Net  amount  paid  policyholders  for  losses 


$490, 923  61 
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Expenses  of  adjustment  and  settlement  of  losses .  $8,825  59 

Commissions  or  brokerage .  197,287  10 

Allowances  to  local  agencies  for  agency  expenses .  1,180  00 

Salaries,  $19,420,  and  expenses,  $12,335.78,  of  special  and 

general  agents .  31,755  78 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  30,840  00 

Rents . . .  4,500  00 

Advertising,  $2,500;  printing  and  stationery,  $8,787.63 .  11,287  63 

Postage,  telegrams,  telephone  and  express .  2,515  40 

Legal  expenses  .  4,  000  00, 

Maps,  including  corrections .  2,500  00 

Underwriters’  boards  and  tariff  associations .  8,  190  72 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,598  24 

Inspections  and  surveys  .  3,  500  00 

Taxes  on  real  estate .  1,564  75 

State  taxes  on  premiums .  5,509'  00 

Insurance  department  licenses  and  fees .  9,181  78 

All  other  licenses,  fees  and  taxes,  including  $549.97  federal 

corporation  tax .  11,624  33 

Deposit  in  Teutonia  Bank  and  Trust  Co.  to  profit  and  loss. ...  1,  512  05 

Dividends  to  stockholders  (declared  during  year,  $25,000)...  24,870  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  .  11,635  00 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  .  13, 780  00 


Total  Disbursements  .  $882,580  98 


Balance . $1,139,227  30 


LEDGER  ASSETS 

Book  value  of  real  estate .  $70,000  00 

Book  value  of  bonds,  $734,848,  and  stocks,  $118,617 .  853,465  00 

Cash  in  company’s  office .  8,278  24 

Deposits  in  trust  companies  and  banks  not  on  interest .  77,  949  48 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  128,062  08 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,472  50 


Total . . . $1,139,227  30 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds . . .  11,120  41 


Gross  Assets  . $1,150,347  71 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,472  50 

Book  value  of  bonds  and  stocks  over  market 
value  .  30,  808  00 


Total  .  32,280  50 


$1,118,067  21 


Total  admitted  Assets 
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LIABILITIES 


Losses  and  claims  for  losses 


Adjusted  and  unpaid . 

Unadjusted  plus  $4,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date . 

Resisted  . 


$6,515  00 


42,587  79 
5,500  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Dividends  declared  and  unpaid  to  stockholders . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Return  premiums,  $300 ;  reinsurance  premiums,  $3,000 . 


$54,602  79 
632,220  98 
265  00 
200  00 
5,500  00 

1,000  00 
3,300  00 


Liabilities,  except  capital .  $697,088  77 

Capital  .  $250,  000  00 

Surplus  . .  .  .  .  170,978  44 

Surplus  to  policyholders .  420,978  44 


Total  Liabilities . $1,118,067  21 


RISKS  AND  PREMI  UMS 


Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $90,955,323 

.  78,087,810 

$1,255,606  23: 
1,200,010  41 

Totals . 

Deduct  expirations  and  cancellations . 

.  $169,043,133 

.  71,738,509 

$2,455,616  64 
1,155,285  21 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $97,304,624 

.  6,122,855 

$1,300,331  43 
100,205  87 

Net  amount  in  force . 

.  $91,181,769 

$1,200,125  56 

Marine  and 
inland  risks 

Premiums 

Written  or  renewed  in  1912 . 

Deduct  expirations  and  cancellations . 

.  $3,035,134 

.  3,035,134 

$19,175  67 
19,175  67 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$43,275,097 

$619,981  68 

1-2 

$309,990  84 

1910' 

11,960,230 

129,470  63 

1-6 

21,578  45 

1911 

Three  years . 

13,996,648 

179,931  16 

1-2 

89,965  58 

1912 

15,727,860 

201,341  65 

5-6 

167,784  71 

1908 

1,065,691 

6,234  58 

1-10 

623  45 

1909 

854,661 

8,589  93 

3-10 

2,576  98 

1910 

Five  years . 

1,296,682 

14,492  16 

1-2 

7,246  08 

1911 

1,448,534 

18,102  54 

7-10 

12,671  78 

1912 

1,556,366 

21,981  23 

9-10 

19,783  11 

Totals . 

$91,181,769 

$1,200,125  56 

$632,220  98 
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GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums)  .  $17,935,770 

Losses  paid  from  organization  of  company  (less  reinsurance) .  9*158, 061 

Cash  dividends  declared  since  commencing  business .  ’893,892 

Largest  net  amount  in  any  one  hazard .  15]000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

fire. . . .  484,211 

Inland  marine  .  3,820 

Company’s  stock  owned  by  directors  at  par  value .  46^200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $16,090,704 

Less  $4,028,689  risks  canceled;  and  $884,790  reinsurance .  4,913,479 

Net  risks  written  .  $11,177,225 

Gross  premiums  on  risks  written .  $157,610 

Less  $33,796  return  premiums;  and  $11,148  reinsurance .  44,944 

Net  premiums  received .  $112,666 

Losses  paid  (deducting  salvage) .  $82,660 

Less  losses  on  risks  reinsured .  10.632 

Net  losses  paid  .  $72,028 

Losses  incurred  .  $88,389 

Less  losses  on  risks  reinsured .  11,210 

Net  losses  incurred  .  $77,179 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Book 

value 

Par 

value 

Market 

value 

Atchafalaya  District  Levee  1949  5s . 

Canal  &  Claiborne  R  R  1st  mtg  1946  6s.... 

Lafourche  Basin  Levee  Dist  1954  5s . 

New  Orleans  public  imp  1950  4s . 

New  Orleans  1942  4s . 

New  Orleans  premium  1925  5s . 

New  Orleans  City  R  R  gen  mtg  1943  5s.  .  .  . 
New  Orleans  &  Carrollton  R  R  mtg  1933  5s.  . 

New  Orleans  Ry  &  Light  Co  1935  4y2s . 

New  Orleans  Power  House  Co  Ltd  1943  5s.  . 

Pontchartrain  Levee  1944  6s . 

Red  River  Atch  &  B  B  Dist  Levee  1950  5s.  .  . 
United  States  1925  4s . 

$18,404 

18.400 
6,467 

114,702 

298,760 

70,062 

6,435 

17.985 

17.400 
13,000 
82,543 

5,200 

65,500 

$17,000 

15,000 

6,000 

115,000 

285,000 

28.500 
6,000 

16.500 
20,000 
13,000 
66,000 

5,000 

50,000 

$18,700 

18,300 

6,480 

109.250 

276,450 

72,960 

6,360 

17,985 

17,200 

13,000 

78,540 

5,450 

57,000 

Stocks  : 

500  Illinois  Cent  R  R  . 

50  Hibernia  Bk  &  Trust  Co  of  New  Orleans. 

148  United  Fruit  Co  of  Boston . 

25  Whitney-Cent  Nat  Bank  of  New  Orleans. 

67,210 

29,000 

16,482 

5,925 

50,000 

5,000 

14,800 

2,500 

63,500 

26,250 

27,232 

8,000 

Totals . 

$853,465 

$715,300 

$822,657 
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TEUTONIA  FIRE  INSURANCE  COMPANY  OF 

ALLEGHENY,  PA. 


PITTSBURG,  PA. 

[Organized  and  commenced  business  July,  1871] 

C.  W.  GERWIG.  President  N.  A.  WEED,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $200,000 
INCOME 

Gross  premiums  .  $878,  315  56 

Deduct  reinsurance  .  $107,741  79 

return  premiums  .  150,  290  16 

-  258,031  95 


Total  premiums .  $620,  283  61 

Interest : 

Mortgage  loans .  $47,978  36 

Bonds  and  stocks .  1,342  79 

Deposits  .  869  02 

From  other  sources .  151,75 


Total  . 

Rents  . 

Agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


Real  estate  .  71  83 

Total  Income  .  $673,732  01 

Ledger  Assets  December  31,  1911 .  1,042,782  55 

Total . $1,716,514  56 


50,341  92 
3,018  36 
16  29 


DISBURSEMENTS 

Gross  losses  .  $410,  194  35 

Deduct  salvage  .  $1,  161  99 

reinsurance  .  32, 232  42 

-  33,  394  41 


Net  amount  paid  policyholders  for  losses .  $376,799  94 

Expenses  of  adjustment  and  settlement  of  losses .  8,231  48 

Commissions  or  brokerage .  161,509  58 

Allowances  to  local  agencies  for  agency  expenses .  1,011  85 
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Salaries,  $4,885.03,  and  expenses,  $10,041.67,  of  special  and 

general  agents  .  $14,926  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  29,404  31 

Rents  .  . .  1,800  00 

Advertising,  $519.60;  printing  and  stationery,  $3,623.05 .  4,  142  65 

Postage,  telegrams,  telephone  and  express .  4,765  57 

Legal  expenses .  1,  422  18 

Furniture  and  fixtures .  688  60 

Maps,  including  corrections .  2,508  62 

Underwriters’  boards  and  tariff  associations .  8,046  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,  356  80 

Inspections  and  surveys .  1,717  23 

Repairs  and  expenses  on  real  estate .  309  75 

Taxes  on  real  estate .  561  48 

State  taxes  on  premiums .  6,211  48 

Insurance  department  licenses  and  fees .  3,151  60i 

All  other  licenses,  fees  and  taxes .  1,260  00 

Miscellaneous  .  2, 287  14 

Dividends  to  stockholders  (declared  during  year,  $32,000)....  32,000  00 

Agents’  balances  charged  off .  2  6? 


Total  Disbursements  .  $668,115  81 


Balance . $1,048,398  75 


ledger  assets 

Book  value  of  real  estate .  $60,  145  37 

Mortgage  loans  .  781, 161  03> 

Book  value  of  bonds .  48,042  50 

Cash  in  company’s  office .  6,052  05 

Deposits  in  trust  companies  and  banks  on  interest .  54,558  53; 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . , .  94,915  20 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,524  07 


Total  . $1,048,398  75 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgages  .  $12,  157  56 

Bonds  .  774  98 


Total  .  12,932  54 

Market  value  of  real  estate  over  book  value .  9,  854  63 


Gross  Assets . $1,071,185  92 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Book  value  of  bonds  over  market  value .  722  50 


Total  .  4,246  57 


Total  admitted  Assets . $1,066,939  35 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $375  00 

Unadjusted  plus  $3,500  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date.  .  51,973  35 

Resisted .  1,  808  57 


Total .  $54,  156  92 

Deduct  reinsurance  .  6,103  45 


/  Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable . 


$48,  053  47 
607,826  79 
600  00 
2,500  00 


Liabilities,  except  capital 


Capital .  $200,000  00 

Surplus .  207,  959  09 


$658,980  26 


Surplus  to  policyholders 


407,959  09 


Total  Liabilities 


$1,066,939  35 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912... 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$116,458,643 

84,324,354 


$200,782,997 

74,898,290 


$125,884,707 

12,087,371 


$113',  797,336 


Premiums 

$1,214,555  10 
878,315  56 


$2,092,870  66 
798,084  50 


$1,294,786  16 
128,835  48 


$1,165,950  68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

• 

$31,606,217 

$355,245  77 

1-2 

$177,622  89 

1910 

21,384,534 

204,315  97 

1-6 

34,052  66 

1911 

Three  years . 

21,845,181 

200,719  35 

1-2 

100,359  67 

1912 

22,806,706 

206,481  58 

5-6 

172,067  98 

1908 

1,280,974 

16,576  00 

1-10 

1,657  60 

1909 

1,900,654 

24,427  78 

3-10 

7,328  33 

1910 

Five  years . 

3,127,943 

39,483  38 

1-2 

19,741  69 

1911 

4,375,349 

52,603  97 

7-10 

36,822  78 

1912 

4,966,725 

62,811  89 

9-10 

56,530  70 

Over  five  years . 

503,053 

3,284  99 

pro  rata 

1,642  49 

Totals . 

$113,797,336 

$1,165,950  68 

$607,826  79 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $5,960,162 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,073,555 

Cash  dividends  declared  since  commencing  business .  575,500 

Stock  dividends  declared  since  commencing  business .  65,000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  364,696 

Company’s  stock  owned  by  directors  at  par  value .  45,150 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  *23  864  073 

Less  $6,551,815  risks  canceled;  and  $2,744,510  reinsurance .  9*296^325 


Net  risks  written. 


$14,567,748 


Gross  premiums  on  risks  written .  ^200  25  9 

Less  $50,320  return  premiums;  and  $23,358  reinsurance .  v  73^678 


Net  premiums  received 


$126,574 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured .  . 


$106,784 

4,282 


Net  losses  paid . 


$102,502 


Losses  incurred . .  ...  $107,024 

Less  losses  on  risks  reinsured . ”  9,096 


Net  losses  incurred. 


$97,928 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Pennsylvania .  $781,161  03 


Schedule  of  Bonds  Owned 


Pitts  McK  &  C’ville  Ry  cons  mtg  1931  5s.  .  .  . 

Phila  Co  1st  mtg  &  coll  trust  1949  5s . 

Duquesne  Tr  Co  1st  mtg  1930  5s . 

Pitts  Alleg  &  M’chester  Trac  Co  1930  5s . 

Wilkinsburg  &  E  Pitts  Trac  Co  1929  5s . 

United  Traction  Co  1st  mtg  1997  5s . 

Jones  &  Laughlin  Steel  Co  1939  5s . 

U  S  Steel  gold  skg  fund  1963  5s . 

Southern  Traction  1st  mtg  coll  trust  1950  5s. 

West  Penn  Ry  Co  1st  mtg  1931  5s . 

Pittsburgh  Coal  Co  deb  1931  5s . 

I'ttsburgh  Coal  Co  deb  1931  5s . 


Book 

Par 

Market 

value 

value 

value 

$5,082 

$5 , 000 

$5 , 150 

5,160 

5 , 000 

5.100 

3,203 

3,000 

3 , 090 

1,070 

1,000 

1.030 

5,262 

5 , 000 

5 , 050 

1,063 

1,000 

980 

5,119 

5,000 

5 ,050 

5,212 

5,000 

5.100 

6,225 

7 , 000 

6.160 

6,090 

6,000 

6.060 

912 

1,000 

910 

3,645 

4,000 

3,640 

$48,043 

$48,000 

$47,320 

Totals 
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THE  TEUTONIA  FIRE  INSURANCE  COMPANY  OF 

DAYTON,  OHIO. 


DAYTON,  OHIO 

[Incorporated  February,  1865  ;  commenced  business  March  1,  1865] 

. ,  President  J.  LINXWEILER,  Jr.,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $250,000 


Gross  premiums  . 

Deduct  reinsurance  .  .  . . 
return  premiums 


INCOME 

.  $146,712  40 

$13,  185  05 
12, 866  33 

-  26,051  38 


Total  premiums  .  $120,  661  02 

Interest: 

Bonds  and  stocks .  $35,132  75 

Deposits .  150  00 

Total . 

Rents . 

Miscellaneous  . 

Agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


Bonds .  996  45 

Total  Income  .  $159,841  47 

Ledger  Assets  December  31,  1911 .  830,077  69 

Total .  $989,919  IS 


35,282  75 
2,400  00 
500  00 
1  25 


DISBURSEMENTS 

Gross  losses  .  $38,231  84 

Deduct  salvage  .  $201  49 

reinsurance .  3,309  07 

-  3,510  56 


Net  amount  paid  policyholders  for  losses .  $34,721  28 

Expenses  of  adjustment  and  settlement  of  losses .  299  58 

Commissions  or  brokerage .  26,187  IS 

Salaries,  $2,700,  and  expenses,  $942.25,  of  special  and  general 

agents .  3,  642  2a 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $15,931  66 

Rents .  2,400  00 

Advertising,  $1,258.88;  printing  and  stationery,  $913.63 .  2,172  51 

Postage,  telegrams,  telephone  and  express .  566  26 

Furniture  and  fixtures  .  194  00 

Maps,  including  corrections .  635  77 

Underwriters’  boards  and  tariff  associations .  590  84 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  112  39 

Inspections  and  surveys  .  1,208  48 

Repairs  and  expenses  on  real  estate . 63  70 

Taxes  on  real  estate .  539  22 

State  taxes  on  premiums .  1,657  48 

Insurance  department  licenses  and  fees .  333  00 

All  other  licenses,  fees  and  taxes,  including  $310.16  federal 

corporation  tax .  919  79 

Miscellaneous .  1,  939  36 

Dividends  to  stockholders  (declared  during  year  $30,000)....  30,000  00 

Agents’  balances  charged  off .  47  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  160  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  2,925  00 


Total  Disbursements  .  $127,247  20 


Balance .  $862,671  96 


LEDGER  ASSETS 

Book  value  of  real  estate .  $69,879  81 

Book  value  of  bonds,  $620,000,  and  stocks,  $148,150 .  768,150  00 

Gash  in  company’s  office .  1,060  73 

Deposits  in  trust  companies  and  banks  not  on  interest .  8,594  93 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  14,344  49 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  642  00 


Total .  $862,671  96 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,940  80 

Market  value  of  bonds  and  stocks  over  book  value .  98,702  50 

Gross  Assets  .  $968,315  26 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  October 


1,  1912  .  642  00 

Total  admitted  Assets . . .  $967,673  26 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  . . .  $1,817  69 

Unadjusted  plus  $1,250  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  1,250  00 


Total .  $3,067  69 

Deduct  reinsurance  .  169  24 


Net  unpaid  losses  and  claims .  $2,898  45 

Unearned  premiums  .  133,  957  23 

Estimated  amount  of  taxes  hereafter  payable .  2,  119  54 

Other  liabilities  .  375  00 


Liabilities,  except  capital .  $139,350  22 

Capital .  $250,  000  00 

Surplus .  578,323  04 


Surplus  to  policyholders 


828,323  04 


Total  Liabilities 


$967,673  26 


RISKS  AND  PREMIUMS 


la  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

.  $25,573,950 

.  14,845,861 

Premiums 

$247,306  40 
146,712  40 

Totals . 

Deduct  expirations  and  cancellations . 

.  $40,419,811 

.  11,448,159 

$394,018  80 
117,073  77 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $28,971,652 

.  2,375,612 

$276,945  03 
26,748  86 

Net  amount  in  force . 

.  $26,596,040 

$250,196  17 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

]912 

One  year  or  less . 

$4,309,526 

$46,564  86 

1-2 

$23,282  43 

*910 1 

5,843,184 

51,909  26 

1-6 

8,651  54 

1911 

Three  years . 

• 

7,189,922 

60,467  52 

1-2 

30,233  76 

1912 

7,512,752 

65,455  00 

5-6 

54,546  00 

1908 

140,617 

1,879  10 

1-10 

187  91 

1909 

262,590 

2,861  65 

3-10 

858  49 

1910 

Five  years . 

. ■ 

176,836 

2,518  48 

1-2 

1,259  24 

1911 

534,212 

8,742  05 

7-10 

6,119  43 

1912 

626,401 

9,798  25 

9-10 

8,818  43 

Totals .  $26,596,040  $250,196  17  $133,957  23 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $3,340,204 

Losses  paid  from  organization  of  company  (less  reinsurance) .  839,114 

Cash  dividends  declared  since  commencing  business .  793,250 

Stock  dividends  declared  since  commencing  business .  120.000 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  35,051 

Company’s  stock  owned  by  directors  at  par  value .  31,320 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2,137,585 

Less  $(337,870  risks  canceled;  and  $33,646  reinsurance .  671,522 

Net  risks  written .  $1,466,063 

Gross  premiums  on  risks  written .  $12,940 

Less  $2,991  return  premiums;  and  $219  reinsuance .  3^210 

Net  premiums  received .  $9,730 

Lossesi  paid  (deducting  salvage) .  $1,676 

Less  losses  on  risks  reinsured .  60 

Net  losses  paid  .  $1,616 

Losses  incurred  .  $1,925 

Less  losses  on  risks  reinsured .  229 

Net  losses  incurred .  $1,696 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Cleveland  Ohio  1924  4s.  . 
Cleveland  Ohio  1925  4s.  .  . 
Cleveland  Ohio  1926  4s.  . . 
Cleveland  Ohio  1929  4s... 
Cleveland  Ohio  1929  4s.  .  . 
Cleveland  Ohio  1931  4s... 
Cleveland  Ohio  1936  4%s. 
Cleveland  Ohio  1942  4^s. 
Cincinnati  Ohio  1923  4s.  . 
Cincinnati  Ohio  1924  4s  .  . 
Cincinnati  Ohio  1927  4s.. 
Cincinnati  Ohio  1929  4s.  . 
Cincinnati  Ohio  1929  4s.. 
Cincinnati  Ohio  1947  4s.. 
Cincinnati  Ohio  1954  4s.  . 

Toledo  Ohio  1917  4s . 

Toledo  Ohio  1919  4s . 

Toledo  Ohio  1921  4s . 

Toledo  Ohio  1924  4%s... 

Toledo  Ohio  1926  4s . 

Toledo  Ohio  1928  4s . 

Toledo  Ohio  1941  4s . 

Toledo  Ohio  1926  4s . 

Youngstown  Ohio  1917  5s 
Youngstown  Ohio  1918  4s 
Youngstown  Ohio  1920  5s 
Youngstown  Ohio  1921  5s 
Youngstown  Ohio  1923  5s 
Youngstown  Ohio  1924  5s 
Youngstown  Ohio  1925  5s 
Columbus  Ohio  1918  4s.  . 
Columbus  Ohio  1919  4s.  . 
Columbus  Ohio  1921  4s.. 
Columbus  Ohio  1936  4s.  . 
Columbus  Ohio  1939  4s.. 
Canton  Ohio  1926  4s.... 
Canton  Ohio  1930  4*4s.  .  . 
Lucas  Co  Ohio  1924  4s.  .  .  . 
Dayton  Ohio  1914  5s. , 
Dayton  Ohio  1918  5s.... 

Dayton  Ohio  1919  5s . 

Dayton  Ohio  1919  4s . 

Dayton  Ohio  1920  4s.... 
Dayton  Ohio  1921  4s.  .  .  . 
Dayton  Ohio  1922  4s.... 
Dayton  Ohio  1923  4s.  .  .  . 

Dayton  Ohio  1916  5s . 

Dayton  Ohio  1917  5s.  ...  . 

Dayton  Ohio  1918  5s . 

Dayton  Ohio  1919  5s.... 

Dayton  Ohio  1920  5s . 

Dayton  Ohio  1917  4s.... 
Dayton  Ohio  1930  4s.... 
Dayton  Ohio  1929  4s. ...  , 
Dayton  Ohio  1932  4s.  .  .  . 
Dayton  Ohio  1920  41/4s... 


Book 

Par 

Market 

value 

value 

value 

$10,000 

$10,000 

$10,200 

30,000 

30,000 

30,600 

30,000 

30,000 

30,600 

35,000 

35,000 

35,700 

5,000 

5,000 

5,100 

10,000 

10,000 

10,300 

5,000 

5,000 

5,300 

5,000 

5,000 

5,350 

4,000 

4,000 

4,080 

50,000 

50,000 

51,000 

6,000 

6,000 

6,120 

5,000 

5,000 

5,150 

35,000 

35,000 

36,050 

10,000 

10,000 

10,400 

5,000 

5,000 

5,200 

5,000 

5,000 

5,050 

5,000 

5,000 

5,050 

10,000 

10,000 

10,100 

20,000 

20,000 

20,600 

5,000 

5,000 

5,100 

20,000 

20,000 

20,400 

10.000 

10,000 

10,300 

5,000 

5,000 

5,100 

2,000 

2.000 

2,080 

4,000 

4,000 

4,040 

1,000 

1,000 

1,060 

1,000 

1,000 

1,070 

1,000 

1.000 

1,090 

3,000 

3,000 

3.270 

2,000 

2,000 

2,200 

18,000 

18,000 

18,180 

2,000 

2,000 

2,020 

27,000 

27.000 

27,270 

8,000 

8,000 

8,240 

20,000 

20,000 

20,600 

5,000 

5.000 

5.050 

40,000 

40,000 

42.400 

30,000 

30,000 

30,600 

5,000 

5,000 

5,100 

7,000 

7.000 

7,420 

2,000 

2,000 

2.120 

1.000 

1.000 

1.010 

1,000 

1,000 

1.010 

1,000 

1,000 

.  1.01O 

1,000 

1,000 

1,020 

1.000 

1,000 

1.020 

3,000 

3,000 

3,120 

2,000 

2,000 

2.100 

2,000 

2,000 

2,120 

1,000 

1,000 

1,060 

2.000 

2,000 

2.140 

5,000 

5.000 

5.050 

15,000 

15,000 

15.450 

>5,000 

5,000 

5,100 

5.000 

5,000 

5.150 

3,000 

3,000 

3,120 
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Bonds : 

Dayton  Ohio  1925  4%s . 

Dayton  Ohio  1930  4s . 

Dayton  Ohio  1931  4s . 

Dayton  Ohio  1932  4s . 

Arcanum  Ohio  1916  5s . 

Arcanum  Ohio  1917  5s . 

Arcanum  Ohio  1918  5s . 

Arcanum  Ohio  1919.  5s . 

Arcanum  Ohio  1920  5s . 

Arcanum  Ohio  1921  5s . 

Arcanum  Ohio  1922  5s . 

Arcanum  Ohio  1928  5s . 

Arcanum  Ohio  1929  5s . . . 

Arcanum  Ohio  1930  5s . 

Trumbull  County  O  1919  5s . 

Trumbull  County  O  1920  5s . 

Brookville  O  1925  5s . 

Brookville  O  1926  5s . 

Brookville  O  1927  5s . 

Brookville  O  1928  5s . 

Brookville  O  1929  5s . 

Stocks  : 

60  Merchants  National  Bank  Dayton  O.... 

65  Winters  National  Bank  Dayton  O . 

40  City  National  Bank  Dayton  O . 

50  Third  National  Bank  Dayton  O . 

40  Teutonia  National  Bank  Dayton  O . 

20  Dayton  National  Bank  Dayton  O . 

40  First  National  Bank  Miamisburg  O .  .  .  . 

150  City  Ry  Co  pfd  Dayton  O . 

192  City  Rys  Co  common  Dayton . 

163  Dayton  &  Western  Traction  Co  pfd . 

7  Dayton  &  Western  Traction  Co  common. 

140  Cleveland  &  Pittsburg  R  R  pfd . 

160  Dayton  &  Michigan  R  R  pfd . 

150  Dayton  &  Michigan  R  R  common . 

105  Columbus  &  Xenia  R.  R . 

160  Little  Miami  R  R . 

60  Dayton  Gas  Co  pfd . 

12  Dayton  Gas  Co  com . 


Book 

value 

$2,000 

8,000 

20,000 

14,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,000 

8,000 

1,000 

1,000 

1,000 

1,000 

1,000 


6,000 

6,500 

4,000 

5,000 

4,000 

2,000 

4,000 

15.000 

19,200 

16,300 

700 

14,000 

16,000 

15,000 

5,250 

8.000 

6,000 

1,200 


$768,150 


Par 

value 

$2,000 

8,000 

20,000 

14,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,000 

8,000 

1,000 

1,000 

1,000 

1,000 

1,000 


6,000 

6,500 

4,000 

5.000 

4,000 

2,000 

4,000 

15.000 

19,200 

16,300 

700 

14,000 

16,000 

15,000 

5,250 

8,000 

6,000 

1,200 


$768,150 


Market 

value 

$2,120 

8,240 

20,600 

14,420 

1,030 

1,040 

1,040 

1,050 

1,060 

1,060 

1.070 

1,100 

1.100 

1,110 

2,120 

8,480 

1,070 

1,080 

1,080 

1,080 

1,090 


8,880 

11.050 

12,000 

9,950 

5.320 

3.260 

6,000 

22,650 

32.640 
16.952 

728 

23,520 

30.080 

12,000 

10,762 

16.640 
5.400 

840 


$866,852 


Totals 
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UNITED  FIREMEN’S  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  April  2,  1860;  commenced  business  April  2,  1861] 

HO  PERT  B.  BEATH,  President  HENRY  A.  KNABiE,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 
INCOME 

Gross  premiums  .  $543,  967  08 

Deduct  reinsurance  .  $60,  844  35 

return  premiums  .  95,  795  68 

-  156,640  03 


Total  premiums  . 

Deposit  premiums  on  perpetual  risks 


Interest: 

Mortgage  loans  .  $11,262  02 

Collateral  loans  .  702  90 

Bonds  and  stocks .  61,674  07 

Deposits  .  734  27 


$387,327  05 
11,497  45 


Total  .  74,373  26 

Rents .  238  35 

Transfers  on  perpetual  policies .  908  00 

Profit  and  loss  —  bonus  on  Kentucky  Sureties  Corp.  of  Va.  ...  1,  710  00 

Agents’  balances  previously  charged  off .  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  305  00 


Total  Income  .  $476,360  08 

Ledger  Assets  December  31,  1911 .  1,795,467  91 

Total . $2,271,827  99 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  952  01 

reinsurance  .  22, 538  12 

discount  .  301  14 


$227,438  36 


25,791  27 


Net  amount  paid  policyholders  for  losses 


$201,647  09 
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Expenses  of  adjustment  and  settlement  of  losses .  $3,831  20 

Commissions  or  brokerage .  106,078  93 

Allowances  to  local  agencies  for  agency  expenses .  1,567  74 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  28,969  02 

Advertising,  $1,595.32;  printing  and  stationery,  $2,596.67....  4,191  99 

Postage,  telegrams,  telephone  and  express .  1,374  70 

Legal  expenses  .  973  89 

Furniture  and  fixtures .  51  25 

Maps,  including  corrections .  2,  128  28 

Underwriters’  boards  and  tariff  associations .  4,343  IS' 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,733  53! 

Inspections  and  surveys .  144  76 

Repairs  and  expenses  on  real  estate .  1,528  09 

Taxes  on  real  estate .  1,  450  28 

State  taxes  on  premiums .  3,821  43 

Insurance  department  licenses  and  fees .  2,078  56 

All  other  licenses,  fees  and  taxes,  including  $940.34  federal 

corporation  tax .  2,  783  85 

Miscellaneous  .  4,  519  98 

Perpetual  reinsurance  .  739  05 

Deposit  premiums  returned .  29,526  09 

Dividends  to  stockholders  (declared  during  year,  $32,000)  ....  32,  000  00 

Agents’  balances  charged  off .  120  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  4.  572  12 


Total  disbursements  .  $442,175  37 


Balance . $1,829,652  62 


LEDGER  ASSETS 


Book  value  of  real  estate .  $96,359  80 

Mortgage  loans  .  161,  970  00 

Ground  rents  .  21,  850  00 

Collateral  loans  .  10,  800  00 

Book  value  of  bonds,  $1,281,559',  and  stocks,  $122,421 .  1,403,980  00 

Cash  in  company’s  office .  400  53 

Deposits  in  trust  companies  and  banks  on  interest .  68,977  53 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  65,265  05 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  49  71 


Total . $1,829,652  62 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 


Mortgages  .  $2,  437  46 

Bonds  .  19,  403  21 

Collateral  loans  .  47  29 

Other  assets .  104  99 


Total  .  21,992  95 


Gross  Assets 


$1,851,645  57 


664 


United  Firemen’s  Insurance  Company 


[1912 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $49  71 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate  .  14,  859  80 

Bonds  and  stocks .  37,880  00 


Total  .  $52,  789  51 


Total  admitted  Assets  . $1,798,856  06 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $18,908  08 

Unadjusted  plus  $6,392.73  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  29,667  88 
Resisted  .  300  00 


Total  .  $48,875  96 

Deduct  reinsurance  .  9,  053  32 


Net  unpaid  losses  and  claims .  $39,822  64 

Unearned  premiums .  323,  409  68 

Deposit  premiums  reclaimable .  838,552  03 

Salaries  and  miscellaneous  accounts  due  or  accrued .  464  00 

Estimated  amount  of  taxes  hereafter  payable .  6,  500  00 

Reinsurance  premiums  .  5,411  47 


Liabilities,  except  capital 

Capital  . 

Surplus  . 

Surplus  to  policyholders . 


. $1,214,159  82 

$400,000  00 
184,696  24 


584,696  24 


Total  Liabilities 


$1,798,856  06 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State 

of  deposit 

such  state 

Georgia  . 

$9,000 

$7,573  15 

I  ' 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$58,223,816 

47,528,767 

$556,876  50 
543,967  08 

Totals . 

Deduct  expirations  and  cancellations . 

$105,752,583 

38,801,520 

$1,100, 8 43  58 
428,451  13 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$66,951,063 

7,789,491 

$672,393  45 
95,901  95 

Net  amount  in  force . 

$59,161,572 

$576,491  50 

Perpetual  risks,  not  included  above .  $40,999,424  00 

Deposit  premiums  on  same . ' .  929,386  63 
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RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 
1911  \ 
1912/ 
1910' 

1911 

1912 

1909 

1910 

1911  ' 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less 
Two  years . 


Three  years 


Four  years 


Five  years 


Over  five  years 


T  otals 


Gross 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$21,310,678 

$258,516  14 

1-2 

$129,258 

07 

405,878 

3,827  43 

1-4 

956 

86' 

198,815 

2,061  79 

3-4 

1 , 546 

34 

2,121,882 

18,948  88 

1-6 

3,158 

15 

5,593,970 

57,807  45 

1-2 

28,903 

73 

6,722,097 

73,929  52 

5-6 

61,607 

93 

15,950 

221  99 

1-8 

27 

75 

37,050 

492  04 

3-8 

184 

51 

112,167 

1,030  114* 

5-8 

643 

82 

142,508 

1,339  47 

7-8 

1,172 

03 

2,135,606 

12,812  80 

1-10 

1,281 

28 

2,858,538 

17,453  46 

3-10 

5,236 

04 

2,996,427 

20,541  88 

1-2 

10,270 

94 

4,284,541 

34,635  45 

7-10 

24 , 244 

81 

5,200,890 

42,699  59 

9-10 

38,429 

62 

5,024,575 

30,173  50  pro  rata 

16,487 

80 

$59,161,572 

$576,491  50 

$323 , 409 

68 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $9,334,151 

Losses  paid  from  organization  of  company  (less  reinsurance) .  6,136,730 

Cash  dividends  declared  since  commencing  business .  843.506 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance)  ...  .  21L877 

Company’s  stock  owned  by  directors  at  par  value .  4,720 

Loaned  to  stockholders .  7  800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  ^written .  $13,876,297 

Less  $3,058,775  risks  canceled  ;  and  $1,901,549  reinsurance .  4!960,324 

Net  risks  written .  $8,915,973 

Gross  premiums  on  risks  written .  $139,473 

Less  $28,564  return  premiums;  and  $17,913  reinsurance .  46^477 

Net  premiums  received .  $92,990 

Losses  paid  (deducting  salvage) .  $62/853 

Less  losses  on  risks  reinsured .  6,761 

Net  losses  paid .  $56,092 

Losses  incurred  .  $55,625 

Less  losses  on  risks  reinsured .  4,607 

Net  losses  incurred .  $51,018 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Illinois  .  .  . . 
New  Jersey  . 
Pennsylvania 


Amount  of 
principal  unpaid 

$4,000 

8.000 

149,970 


$161,970 
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Schedule  of  Collateral  Loans 


Frankford  &  Southwark  Pass  Ry  Co  of  Phil. 
Elec  &  People’s  Trac  Co  tr  cert  1945  4s  . . . 

100  Philadelphia  Rapid  Transit  Co . 

Wildwood  Anglesea  &  Holly  Beach  Gas  Co 

gen  mtg  1940 . 

Wildwood  Anglesea  &  Holly  Beach  Gas  Co 
1st  mtg  1935 . 

Totals . 


Par  value 

Rate 

used 

Market 

value 

Amount  In- 
loaned  teres* 

$250 

2,000 

5,000 

365 

84f 

27$ 

$1,825 

1,695 

2,750 

$1,000  4$,  5,6 
J  2,800  4$,  5, 6 

5,000 

100 

5,000 

\  7,000  6 

5,000 

100 

5,000 J 

1 

$17,250 

$16,270 

$10,800 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Allegheny  Co  Pa  road  1933  4s . 

Allegheny  Co  Pa  road  1938  4s . 

Allegheny  Co  Pa  jail  1925  4s . 

Altoona  Pa  rfdg  1936  4s . 

Atlanta  Ga  city  loan  1931  3%s . 

Birmingham  Ala  floating  indebtedness  1940  5s 

Columbia  S  C  1941  5s . 

Columbus  Ga  lower  bridge  1940  4^s . 

Gaffney  S  C  water  works  1949  5s . 

Memphis  Tenn  imp  1945  41/4s . 

New  York  City  corp  1960  4%s . 

New  York  City  dock  1927  3V2S . 

New  York  City  redemption  1922  3M>s . 

Norristown  Penn  burgess  &  council  1938  4s.. 

Philadelphia  City  Loan  1931  3%s . 

Philadelphia  City  Loan  1932  3^s . 

Philadelphia  City  Loan  1941  4s . 

Pittsburgh  Penn  imp  1915  4s . 

Pittsburgh  Penn  fdg  1914  4^s . 

Pittsburgh  Pa  West  Liberty  school  1940  4%s 

Portland  Ore  school  1928  4^4s . 

Atlantic  Coast  Line  R  R  L  &  N  col  1952  4s.  . 

Baltimore  &  Ohio  R  R  notes  1913  4y>s . 

B  &  O  R  R  S  W  div  1st  mtg  1925  3V2s . 

B  &  O  tr  ctfs  1920  4%s . 

Blue  Grass  Traction  Co  1st  mtg  1934  5s . 

Central  Branch  Ry  Kans  1st  mtg  1919  4s.  .  . 
Chesapeake  &  Ohio  Ry  1st  cons  mtg  1939  5s.  . 
Chesapeake  &  Ohio  Ry  car  tr  ser  D  1913  4s.  . 
Chesapeake  &  O  Ry  gn  fd  &  imp  mtg  1929  5s 
Crosstown  Street  Ry  of  Columbus  O  1933  5s.  . 
Conn  Ry  &  Ltg  Co  of  Conn  rfdg  mtg  1951  4%s 

Chic  Mil  &  St  P  Ry  1934  4s.  .  . . 

Choctaw  &  Okla  Gulf  R  R  gn  mtg  1919  5s.. 
Cleveland  &  Marietta  Ry  1st  mtg  1935  4y>s.  . 
Colo  &  So  Ry  rfdg  &  ext  mtg  1935  4%s.... 

Delaware  Co  Pa  R  W  tr  stfs  1949  4s . 

El  &  People’s  Tr  Co  Phila  st  tr  ctf  1945  4s. 

Erie  R  R  col  notes  1914  5s . 

Evansville  &  T  Haute  R  R  1st  gn  mg  1942  5s 
Fonda  J  &  G  R  R  cons  gn  R  mtg  1952  4%s. 
Ft  W  &  Wabash  V  Tr  Co  1st  gn  mg  1934  5s 
Ill  Cent  R  R  Co  (L  div)  1st  mtg  1953  3VzS. 

Ind  Northern  Tr  Co  1st  mtg  1933  5s . 

Jamestown  Fr  &  Cl  R  R  1st  mtg  1959  4s.  .  .  . 

Kans  Cy  So  Ry  1950  5s . 

Kentucky  Tr  &  Ter  Co  1st  rfdg  mtg  1951  5s.  . 

L  Erie  &  Western  Ry  1st  mtg  1937  5s . 

1/  Shore  &  Mich  So  R  R  1931  4s . 

Lehigh  V  R  R  1st  mtg  1940  4%s . 

Lehigh  V  R  R  gen  cons  mtg  2003  4s . 

Lehigh  Y  R  R  col  tr  1919  4s . 

Mo  Kans  &  Tex  Ry  notes  1913  5s . 

Macon  Dublin  &  Savannah  R  R  1st  mg  1947  5s 

NeAvark  N  J  Pass  Ry  cons  mtg  1930  5s . 

N  J  &  Hud  R  Rv  &  Fer  Co  1st  mtg  1950  4s. 
NYC&HRRR  Co  L  Shore  col  1998  3y2s. 

NYC  Lines  eq  tr  1919  414s . 

NYC  Lines  eq  tr  S  D  1924  414s . 

Nor  &  Western  Ry  div  1st  mtg  1944  4s.  ....  . 
Oley  Valley  Pa  Ry  tr  ctfs  1931  5s . 


Book 

value 

$36,925 

10,000 

26,386 

3,000 

10,000 

10.550 
4,390 

12,500 

5,190 

15,402 

20,243 

15,093 

15,093 

10,000 

18,147 

7.850 
10,137 
10,025 
15,150 
16,012 
10,200 
14,100 

9,887 

18,255 

15,149 

9,400 

9,256 

12,000 

14.550 
10,012 

5,150 

10,175 

9,487 

26,837 

15,525 

14,737 

12.550 
17,781 

9,943 

10.300 

8,700 

12,450 

9,400 

9,400 

9,450 

10,075 

13,350 

11,675 

9,275 

20.000 

15,364 

22,832 

9,943 

9.850 
21,775 

8,300 

21,187 

9,900 

5,075 

14,353 

5,125 


Par 

value 

$35,000 
10,000 
25,000 
3,000 
10,000 
10,000 
4,000 
12,000 
5,000 
15,000 
20,000 
15,000 
15,000 
10,000 
17,800 
7,700 
10,000 
9,500 
15,000 
15,000 
10,000 
15,000 
10,000 
20,000 
15,000 
10,000 
10,000 
10,000 
15,000 
10,000 
5,000 
10,000 
10,000 
25,000 
15.000 
15', 000 
15,000 
20,000 
10,000 
10,000 
10,000 
15,000 
10,000 
10,000 
10,000 
10,000 
15,000 
10,000 
10,000 
20,000 
15,000 
25,000 
10,000 
10,000 
20.000 
10,000 
25,000 
10,000 
5,000 
15,000 
5,000 


Market 

value 

$34,650 

9,900 

24.750 
3,000 
9,000 

10,600 

4,320 

12,240 

5,000 

15,150 

20,000 

13,650 

14.100 
10,000 
16,732 

7,238 

10.100 
9,500 

15,000 

16,050 

10,100 

13.800 
10,000 
18,200 
15,000 

9.500 

9.200 
11,000 
15,000 
10,000 

5.050 

10,000 

9,100 

25.500 
15,450 
14,100 
11,250 
17,000 

9.900 
10.000 

8.900 
12,000 

8.500 
8.300 
9.400 
9.800 

13.800 
10.600 

9.200 

20.800 

14.400 

24.500 
10.000 

9.900 

21.400 
8.300 

19.750 
9.900 
4.950 

13.950 

4,850 
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Bonds : 

Oley  Valley  Pa  Ry  1st  mtg  1931  4y2s . 

O  &  Co  Bluffs  Ry  &  Br  Co  1st  cons  mg  1928  5s 

Penn  R  R  Co  gen  fr  eq  1919  4s . 

Penn  R  R  Co  col  tr  1913  4^s . 

Penn  Co  tr  ctfs  B  1941  S^s . 

People’s  Pass  Ry  Phila  1st  mtg  ex  1935  4s.  . 

Phila  &  Erie  R  R  mtg  1920  5s . 

Phila  Co  1st  mtg  col  tr  1949  5s . 

Phila  Co  cons  mtg  &  col  tr  1951  5s . 

Phila  Wilm  &  Balt  R  R  st  tr  ctf  1921  4s.  . 
Pitts  McKeesport  &  Connellsville  Ry  1931  5s. 
Pitts  Cin  Chic  &  St  L  Ry  con  mtg  A  1940  4*4s 
Pitts  Cin  C  &  St  L  Ry  con  mtg  B  1942  4y2s 
Richmond  &  Wash  Co  col  tr  mtg  1943  4s.  .  .  . 
Reading  Co  &  P  &  R  Cl  &  Ir  Co  gn  mg  1997  4s 

St  L  &  S  Francisco  eq  notes  1918  5s . 

St  L  &  S  Francisco  eq  notes  1919  5s . 

Second  Av  Pitts  Trac  Co  1st  mtg  1934  5s.  .  . 

St  L  &  So’western  Ry  eq  tr  1913  5s . 

Steubenville  &  Ind  R  R  1st  mtg  1914  5s . 

Southern  Pacific  col  1949  4s . 

T  Haute  Ind  &  E  Tr  Co  1st  &  rg  mg  1945  5s 

United  Rys  gold  tr  ctfs  1949  4s . 

Virginia  Ry  &  Pwr  Co  1st  rfdg  mtg  1934  5s.  . 
Washington  D  C  Ter  Co  1st  mtg  1945  3%s.. 
Western  N  Y  &  Penna  R  R  1st  mtg  1937  5s.  . 
Wilmington  City  Del  Ry  1st  mtg  1951  5s... 
W  Falls  &  N  W  Ry  Okla  1st  rfdg  m  1940  5s. 
Atlantic  City  Gas  Co  1st  mtg  skg  fd  1960  5s. 
Baltimore  Electric  Co  Balt  Md  1st  mg  1947  5s 
Consolidated  Gas  Co  Pitts  1st  mtg  1948  5s.  . 
Mfrs  Water  Co  Johnstown  Pa  1st  mtg  1939  5s 
N  Springfield  Wtr  Co  of  Penn  1st  mg  1928  5s 

Penn  Ltg  Co  1st  mtg  skg  fd  1940  5s . 

Pittsb  Term  W  &  T  Co  1st  rfdg  mtg  1936  5s. 
Public  Serv  Corp  N  J  gen  mtg  skg  fd  1959  5s 
Real  Est  Title  Ins  &  Trust  Phila  deb  1918  4s 

Republica  Argentina  1945  5s . 

Utah  Light  &  Power  Co  cons  mtg  1930  4s.. 
Wil  Del  Gas  Co  1st  rfdg  &  skg  fd  mtg  1949  5s 

Stocks : 

200  Continental  Passenger  Railway  Co  Phila 
30  Frankford  &  Southwark  Pass  Ry  Co  Phil 

200  Union  Passenger  Railway  Co  Phil . 

250  United  Gas  Imp  Co  Phil . 

100  Quaker  City  Nat  Bank  of  Phil  Pa . 

50  Third  Nat  Bank  Phil . 

100  Texas  Power  &  Light  Co  Tex . 

3  General  Adjustment  Bureau  N  Y . 

5  Underwriters’  Salvage  Co  Chic  Ill . 

5  Underwriters’  Salvage  Co  N  Y . 

1  Western  Adjustment  Co . 

Philadelphia  Underwriters  Assoc  Deposit 


Totals 


Book 

value 

$5,125 

14,775 

9,668 

22.400 

15.150 
21,080 

5,862 

5,870 

9,765 

10,322 

10.150 
15,890 
22,700 
14,760 

9,812 

4,000 

6,000 

15,000 

10,090 

6,450 

9,062 

9,600 

20,800 

9,300 

22,250 

14.400 
25,750 

9,750 

9,000 

9,062 

28,125 

10,100 

10,150 

9,600 

9,950 

9,650 

17,000 

9.900 

8,350 

9,825 


20,000 

10,500 

35,205 

20,407 

12.159 

12,750 

10,000 

150 

500 

500 

150 

100 


$1,403,980 


Par 

value 

$5,000 

15,000 

10,000 

20,000 

15,000 

20,000 

5,000 

5,000 

10,000 

10,000 

10,000 

14,000 

20,000 

15,000 

10,000 

4,000 

6,000 

15,000 

10,000 

6,000 

10,000 

10,000 

25,000 

10,000 

25,000 

12,000 

25,000 

10,000 

10,000 

10,000 

25,000 

10,000 

10,000 

10,000 

10,000 

10,000 

17,000 

10,000 

10,000 

10,000 


10,000 

1,500 

10,000 

12.500 

10,000 

5,000 

10,000 

150 

500 

500 

100 

100 


$1,348,350 
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Market 

value 

$4,750 

14,700 

9,800 

20,000 

13,050 

19.800 
5,250 
5,100 

9.600 
10,000 
10.300 
14*560 

20.800 

14.250 
9,700 
3,960 
5,940 

15,450 

10,000 

6,060 

9,200 

9,800 

18,750 

9,500 

21,500 

12,840 

26,000 

9.800 

8.800 
9,700 

17.250 

10,200 

9.600 
9,500 

10,000 

9.200 
15,810 
10,000 

8.200 
10,000 


24,800 

10.950 

38,600 

22.500 

12.500 
12,500 
10.000 

150 

500 

750 

200 

100 


$1,366,100 
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THE  VIRGINIA  FIRE  AND  MARINE  INSURANCE 

COMPANY 


RICHMOND,  VA. 

[Organized  and  commenced  business  March  14,  1832] 

W.  H.  PALMER,  President  W.  H.  MCCARTHY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $250,000 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $1,061,910  54 

$155,966  12 
177, 180  07 

-  333,  146  19' 


Total  premiums  .  $728,764  35 

Interest : 

Mortgage  loans  .  $2,  644  09 

Collateral  loans  .  66  02 

Bonds  and  Stocks .  56,066  17 

Deposits  .  350  89 


Total  .  59,127  17 

Rents  .  6,071  01 

Sale  of  stock  rights  .  327  88 

Agents’  balances  previously  charged  off .  100  00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate .  $1,  354  60 

Bonds  .  2,  161  38 

Stocks  .  8, 017  00 

-  11,532  98 


Total  Income .  $805,923  39 

Ledger  Assets  December  31,  1911 .  1,607,449  44 


Total . $2,413,372  83 


DISBURSEMENTS 

Gross  losses  .  $553,  369  40 

Deduct  salvage  .  $5,213  93 

reinsurance  .  99,  374  44 

discount  .  316  27 

-  104,904  64 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $7,032.66,  and  expenses,  $2,318.08,  of  special  and 
general  agents  . 


$448,464  76 
8,450  94 
169,360  30 
3,356  68 

9,350  74 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 


and  home  office  employees .  $29,807  25 

Rents  .  2,  783  33 

Advertising,  $5,310.24;  printing  and  stationery,  $5,277.32....  10,587  56 

Postage,  telegrams,  telephone  and  express .  1,493  23 

Legal  expenses  .  1,  557  84 

Underwriters’  boards  and  tariff  associations .  13,490  04 

Repairs  and  expenses  on  real  estate .  1,422  20 

Taxes  on  real  estate .  1,413  10 

State  taxes  on  premiums .  17,  154  88 

Insurance  department  licenses  and  fees .  7,517  44 

All  other  licenses,  fees  and  taxes,  including  $216.80  federal 

corporation  tax .  3,  923  24 

Miscellaneous .  3,  380  00 

Dividends  to  stockholders  (declared  during  year,  $25,000)  ....  25,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  . .  574  03 


Total  Disbursements  .  $759,087  56 


Balance . $1,654,285  27 


ledger  assets 


Book  value  of  real  estate  .  $70,  958  44 

Mortgage  loans  .  47,  400  00 

Collateral  loans .  1,  045  00 

Book  value  of  bonds,  $1,020,397.90,  and  stocks,  $291,222.70...  1,311,620  60 

Cash  in  company’s  office .  14,987  12 

Deposits  in  trust  companies  and  banks  on  interest .  84,  080  64 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  120,  118  17 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,803  65 

Bills  receivable  taken  for  premiums .  2,271  65 


Total . $1,654,285  27 


NON-LEDGER  ASSETS 

Interest  accrued: 


Mortgages  .  $474  75 

Bonds  .  3,702  90 

Collateral  loans  .  1  35 


Total 


4, 179  00 


Gross  Assets 


$1,658,464  27 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,803  65 

Book  value  of  bonds  and  stocks  over  market 
value  .  6,  862  60 


Total 


8,666  25 


SJ, 649, 798  02 


Total  admitted  Assets 
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liabilities 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $19,545  02 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  43,622  00 
Resisted  .  4,  750  00 


Total  .  $67,917  02 

Deduct  reinsurance  .  9,  524  60 


$58,392  42 
683,  893  67 
12,500  00 
500  00 
12,500  00 
3,317  66 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Dividends  declared  and  unpaid  to  stockholders . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Reinsurance  premiums  . 


Liabilities,  except  capital 


Capital  .  $250,000  00 

Surplus  .  628,  694  27 


$771,103  75 


Surplus  to  policyholders 


878,694  27 


Total  Liabilities 


$1,649,798  02 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 


Market  value  Liabilities  in 
of  deposit  such  state 


Alabama  .  ... 

Illinois . 

Louisiana  .  ... 
Massachusetts  . 
New  York  .... 
North  Carolina 
Virginia . 


$13,260  $18,522  88 

13,227  61,238  73 

12,719  22,049  98 

11,620  34,480  36 

13,000  77,914  20 

13,000  44,271  28 

10,625  238,400  73 


Totals 


$87,451  $496,878  16 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . .  . 

Excess  of  original  premiums  over  amount  received  for  reinsur 
ance . 

Totals . . . . . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


8100,686,983 

76,522,036 

$1,472,631  94 
1,061,910  54 

11,800  48 

$177,209,019 

$2,546,342  96 

72,667,981 

1,012,308  60 

$104,541,038 

$1,534,034  36 

13,911,306 

201,651  07 

$90,629,732 

$1,332,383  29 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$32,275,615 

$451,874  93 

1-2 

$225,937  46 

19111 

rp 

94,685 

1,167  88 

1-4 

291  97 

19121 

1  wo  years . 

125,900 

1,927  46 

3-4 

1,445  60 

1910 

12,367,463 

172,444  91 

1-6 

28,740  82 

1911 

Three  years . j 

12,684,817 

174,009  85 

1-2 

87,004  93 

1912 

14,091,364 

197,459  71 

5-6 

164,549  76 

1909 

156,660 

1,163  39 

1-8 

145  42 

1910 

78,932 

761  38 

3-8 

285  52 

1911 

x1  our  years . 

111,525 

915  83 

5-8 

572  39 

1912 

123,517 

1,087  02 

7-8 

951  14 

19081 

3,089,341 

54,699  38 

1-10 

5,469  94 

1909 

3,425,853 

61,635  18 

3-10 

18,490  55 

1910 

Five  years . 

3,865,939 

68,954  14 

1-2 

34,477  07 

1911 

4,073,660 

71,614  52 

7-10 

50,130  16 

1912 

4,064,461 

72,667  71 

9-10 

65,400  94 

Totals . 

$90,629,732 

$1,332,383  29 

$683,893  67 

GENERAL  INTERROGATORIES 

Premiums  received  from  April  3,  1865  (less  reinsurance  and  return 


premiums)  .  $15,084,054 

Losses  paid  from  April  3,  1865  (less  reinsurance) .  9,255.387 

Cash  dividends  declared  since  commencing  business .  1,819,586 

Largest  net  amount  in  any  one  hazard .  55,000 

Losses  incurred  during  the  .year  (less  reinsurance) .  447.464 

Company’s  stock  owned  by  directors  at  par  value .  40,650 

Loaned  to  stockholders .  45 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $20,283,432 

Less  $5,129,164  risks  canceled;  and  $3,564,663  reinsurance .  8,693,827 

Net  risks  written  .  $11,589,605 

Gross  premiums  on  risks  written .  $182,185 

Less  $47,511  return  premiums;  and  $38,249  reinsurance  .  85,760 

Net  premiums  received .  $96,425 

Losses  paid  (deducting  salvage) .  $73,645 

Less  losses  on  risks  reinsured .  18,188 

Net  losses  paid  .  $55,457 

Losses  incurred  .  $77,849 

Less  losses  on  risks  reinsured .  16,729 

Net  losses  incurred .  $61,120 


State 
Virginia  . 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $47,400 


Schedule  of  Collateral  Loans 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

2  National  State  &  City  Bank  of  Richmond  Va. 
Policy  577012  Equitable  Life  Assur  Society  20- 
pavment  life  $5,000.  Policy  paid  up  January 

$200 

218 

$436 

$45 

6 

3,  1912 . 

T  otals . 

5,000 

$5 , 200 

100 

5,000 

$5,436 

1,000 

$1,045 

6 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

U  S  Registered  Panama  1961  3s . 

Alabama  state  1956  4s . 

Ashland  Va  1914  6s . 

Blacksburg  Va  1941  6s . 

Danville  Va  1935  4s . 

Farmville  Va  1931  5s . 

Franklin  Va  1912  6s . 

Lynchburg  Va  1938  4s . 

Manchester  Va  1940  4s . 

Massachusetts  state  1930  3s . 

Massachusetts  state  1930  3i4s . 

Mobile  Ala  1937  4%s . 

North  Carolina  state  1950  4s . 

Petersburg  Va  1943  4s . 

Richmond  Va  1920  4s . 

Richmond  Va  1921  4s . 

Richmond  Va  1922  4s . 

Richmond  Va  1923  4s . 

Richmond  Va  1924  4s . 

Richmond  Va  1925  4s . 

Richmond  Va  1926  4s . 

Richmond  Va  1927  4s . 

Richmond  Va  1928  4s . 

Richmond  Va  1929  4s . 

Richmond  Va  1937  4s . 

Richmond  Va  1938  4s . 

Richmond  Va  1940  4s . 

Richmond  Va  1941  4s . 

Richmond  Va  1942  4s . 

Richmond  Va  1943  4s . 

Richmond  Va  1921  5s . 

So  Boston  Va  1942  6s . 

Virginia  state  century  1991  3s . 

Virginia  state  Riddleberger  1932  3s . 

Wilmington  N  C  1922  5s . 

A  C  L  R  R  coll  tr  1952  4s . 

A  C  L  R  R  cons  1952  4s . 

A  C  L  R  R  equip  1915  4s . 

C  &  O  R  R  1992  4i/2s . 

Ga  &  Fla  Term  Co  1st  mtg  1930  6s . 

Ga  Midland  R  R  1946  3s . 

N  &  W  R  R  cons  1996  4s . 

S  A  L  R  It  1950  4s . 

So  Ga  Ity  1st  mtg  1923  5s . 

So  Ity  gen  mtg  1994  5s . 

Va  &  Southwestern  R  It  1st  mtg  1958  5s.  .  .  . 

Va  Ry  &  Power  Co  1st  mtg  1934  5s . 

Richmond  Loco  &  Mach  Wks  1st  mtg  1929  6s 
Univ  of  Va  Charlottesville  Va  1st  mtg  1946  4s 

Va-Carolina  Chem  Co  1st  mtg  1923  5s . 

New  York  city  corp  stock  1962  4  Vis . 

Stocks  \ 

315  A  C  L  R  R  com . 

200  B  &  O  R  It  pfd . 

150  L  &  N  R  R  com . 

100  N  &  W  R  R  pfd . 

250  N  &  W  R  R  com . 

33  R  F  &  P  R  R  division  obligation  ...... 

20  R  F  &  P  R  R  com . 

300  So  R  R  pfd . 

200  Va  Ry  &  Power  Co  Richmond  Va  pfd.  . 

36  1st  Nat  Bank  of  Richmond  Va . 

48  Nat  Bank  of  Va  of  Richmond  Va . 

155  Nat  State  &  City  Bk  of  Rich  Va  scrip. 

40  Va  Trust  Co  of  Richmond  Va . 

200  American  Locomotive  Co  pfd . 

2  General  Adjustment  Bureau  of  N  Y.  .  . 
94  Jefferson  Rlty  Corp  of  Richmond  Va  pfd 
20  Jefferson  Rlty  Corp  of  Rich’d  Va  2d  pfd 
20  Jefferson  Rlty  Corp  of  Richmond  Va  com 
1000  Louisville  Land  Scrip  of  Louisville  Ky 
2  So  Adjustment  Bureau  of  Atlanta  Ga.. 

5  Underwriters’  Salvage  Co  of  N  Y . 

417  Va-Carolina  Chemical  Co  pfd . 


Book 

value 

$26,066 

13,691 

1,550 

12,000 

20,596 

10,150 

8,000 

29,881 

3,380 

9,497 

3,087 

9,750 

13,000 

965 

5,297 

2,060 

8,190 

289 

14,661 

1,977 

25,550 

39,564 

3,855 

46,235 

99 

24,224 

12,637 

15,941 

7,070 

7,040 

6,426 

3,015 

273,223 

23,745 

10.000 

18,631 

29,558 

9,135 

19.530 

19,600 

29,321 

9,867 

17,390 

14,100 

9,400 

9,850 

49,672 

22,680 

13,140 

42,813 

13,000 


39,175 

15,325 

20,394 

8.312 

19.656 

8,646 

5,505 

27,713 

15,150 

10,800 

1,920 

26,350 

4,480 

18,881 

100 

19,236 

1,400 

200 

661 

100 

500 

46,718 


$1,311,621 


Par 

value 

$25,500 

13,000 

1.500 
12,000 
20,000 
10,000 

8,000 

30,000 

3.500 

10,000 

3,000 

10,000 

13,000 

1,000 

5,100 

2,000 

8,000 

300 

14.100 
2,000 

25,000 

37,300 

3,800 

44.100 
100 

23,400 

12,000 

16,000 

7,000 

7,000 

5,600 

3,000 

285,000 

26,600 

10,000 

20,000 

30,000 

10,000 

20.000 

20,000 

50,000 

10,000 

22,000 

15,000 

10,000 

10,000 

55,000 

22,000 

12,500 

46,000 

13,000 


31.500 
20,000 
15,000 
10.000 
25.000 

3.300 

2,000 

30,000 

20,000 

3,600 

4,800 

15.500 
4,000 

20,000 

100 

19,400 

2,000 

2.000 

1,000 

100 

500 

41,700 


$1,334,900 


Market 

value 

$26,010 

13,390 

1,515 

12,720 

19.200 

10.200 
8,000 

27.600 
3,360 
8,800 
2,850 
9,800 

13,130 

960 

5.049 

1,980 

7,920 

294 

13,818 

1,960 

24.500 
36,554 

3,724 

43,218 

97 

22,698 

11,640 

15,520 

6,790 

6,790 

5,824 

3,000 

242,250 

22,876 

10.400 

18.400 

28.500 
9,900 

20.000 

19.600 
32,000 

9,700 

18,920 

14,100 

10.600 
9,500 

52,250 

23,760 

12.500 
45,080 
13,000 


42,210 

17.400 
21,150 

8,800 

28,250 

10,395 

6,300 

24,000 

18.400 
10,836 

1.680 

33,945 

6,480 

21,800 

100 

19.400 
1,500 

560 

500 

100 

750 

47,955 


$1,304,758 


Totals 
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VULCAN  FIRE  INSURANCE  COMPANY  OF 
OAKLAND,  CALIFORNIA 


OAKLAND,  CAL. 

[Incorporated  August  22,  1910;  commenced  business  May  10,  1912] 

TOM  C.  GRANT,  President  ARNOLD  HODGKINSON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $500,000 


Gross  premiums,  fire 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $51,280  20 

$7,083  38 
4,261  40 

-  11,344  78 


Total  premiums 


Interest: 

Mortgage  loans  .  $12,  830  29 

Collateral  loans  .  5,  194  00 

Bonds  and  stocks .  3,603  09 

Deposits  .  3,  800  08 


$39,935  42 


Total 


25,427  46 


Total  Income  . ., .  $65,362  88 

Ledger  Assets  May  10,  1912 .  903,359  87 

Total .  $968,722  75 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $1,  144  07 

Expenses  of  adjustment  and  settlement  of  losses .  23  80 

Commissions  or  brokerage .  3,422  17 

Salaries,  $2,712.50,  and  expenses,  $2,442.83,  of  special  and 

general  agents .  5,  155  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  20,998  74 

Rents .  2,760  15 

Advertising,  $1,064.19';  printing  and  stationery,  $2,205.84....  3,270  03 

Postage,  telegrams,  telephone  and  express .  .740  80 

Legal  expenses .  3,  693  35 

Furniture  and  fixtures .  3,  108  64 

Maps,  including  corrections . :  3,246  21 

Underwriters’  boards  and  tariff  associations .  173  4S 
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Inspections  and  surveys .  $527  15 

Insurance  department  licenses  and  fees .  1,270  90 

Miscellaneous  .  i  783  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  220  00 

Total  Disbursements  .  $51,537  89 

Balance .  $917,184  86 


LEDGER  ASSETS 

Mortgage  loans  . . .  $387,990  00 

collateral  loans  .  . .  75,  000  00 

Book  value  of  bonds .  241,  556  20 

Cash  in  company’s  office .  634  42 

Deposits  in  trust  companies  and  banks  on  interest .  192,664  45 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  19,  339  79 


Total .  $917,184  86 


NON-LEDGER  ASSETS 


Interest  accrued : 

Mortgages .  $615  83 

Bonds .  5,445  87 

Collateral  loans .  228  09 

Other  assets .  364  86 


Total  .  6,654  65 

Market  value  of  bonds  over  book  value .  933  80 


Total  Assets  .  $924,773  31 


LIABILITIES 

Unearned  premiums .  $21,980  67 

Estimated  amount  of  taxes  hereafter  payable .  750  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,563  81 

Reinsurance  premiums  .  3,  741  86 


Liabilities,  except  capital 


Capital  .  $500,000  00 

Surplus  .  395,  736  97 


$29,036  34 


Surplus  to  policyholders 


895,736  97 


Total  Liabilities 


$924,773  31 


RISKS  AND  PREMIUMS 


Written  in  1912 . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 


Fire  risks  Premiums 


$3,386,756 

$51,280 

20 

353,228 

5,364 

90 

$3,033,528 

$45,915 

30 

674,149 

10,452 

48 

$2,359,379 

$35,462 

82 

Net  amount  in  force 
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RECAPITULATION  of  fire  risks  and  premiums 


Year 

Term 

Amount 

Gross 
premiums 
charged,  less 
reinsurance 

Fraction 

written 

covered 

unearned 

1912  One  year  or 

less . 

$1,457,265 

$22,715  02 

1-2 

1912  Three  years 

902,114 

12  ,'747  80 

5-6 

Totals . 

$2,359,379 

$35,462  82 

Premiums 

unearned 

$11,357  51 
10,623  16 


$21,980  67 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 

and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . !  !  ] 

Company’s  stock  owned  by  directors  at  par  value . 

Loaned  to  directors  or  other  officers,  $10,000  ;  to  stockholders, 
$349,400  . 


$36,194 

1.144 
25,000 

1.144 

88,020 


359,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $241,733 

Gross  premiums  on  risks  written .  $1,407 


State 

California 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $387,990 


Schedule  of  Collateral  Loans 


500  Berkeley  Water  Front  Co . 

500  Peoples  Water  Co  pref . 

200,000  Mahogany  &  Eucalyptus  Land  Co.  . . . 

500  Stege  Quarry  Co . 

100  Bay  Cities  Securities  Co . 

Peoples  Water  Co  gen  mtg  1937  5s. .  .  . 
300  Peoples  Water  Co  pref . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$50 , 000 

* 

$10,000 

6 

50,000 

$29 , 500 

200,000 

50,000 

* 

* 

■  40,000 

6 

10,000 

* 

30,000 

30,000 

24,5251 
17, 700 

25,000 

6 

$420,000 

$75,000 

*  None  for  sale. 


Schedule  of  Bonds  Owned 


Oakdale  Irr  District  1932-34  5%s . 

Realty  Syndicate  Inv  Certificate  1913  .  .  . 

Oakland  Hotel  Company  1940  6s . 

California-Oregon  Power  Co  1952  5s.... 
Oakland  Terminal  Co  coll  trust  1913  6s 
City  of  Oakland  1920  1924  1925  4%s.  .  .  . 
San  Joaquin  Irr  District  1933  5s . 


Book 

Par 

Market 

value 

value 

value 

$3,150 

$3,500 

$3,290 

500 

500 

500 

5,850 

6,000 

6.000 

9.250 

10,000 

8,500 

200.000 

200.000 

200,000 

10.056 

10,000 

10,100 

12,750 

15,000 

14,100 

$241,556 

$245,000 

$242,490 

Totals  . 
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THE  WESTERN  INSURANCE  COMPANY  OF 

PITTSBURGH 


PITTSBURGH,  PA. 

[Organized  March  20,  1849;  commenced  business  May  1,  1849] 

WM.  H.  NIMICK,  President  D.  DALLAS  HARE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $300,000 


INCOME 

Gross  premiums .  $873,  579  62 

Deduct  reinsurance .  $117,  198  43 

return  premiums .  167,  891  88 

-  285,090  31 


Total  premiums .  $588,  489  31 

Interest: 

Mortgage  loans  .  $6,  868  75 

Bonds  and  stocks  .  24,  308  94 

Deposits  .  324  97 


Total  .  31,502  66 

Rents  .  276  00 

Brokerage  premiums  .  2,  880  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  337  50 


Total  Income  .  $623,485  70 

Ledger  Assets  December  31,  1911 .  978,066  02 


Total . $1,601,551  72 


DISBURSEMENTS 

Gross  losses  .  $402,  914  25 

Deduct  salvage  .  $2,  204  35 

reinsurance .  76,  707  39 

discount .  468  07 

-  79,379  81 


Net  amount  paid  policyholders  for  losses .  $323,534  44 

Expenses  of  adjustment  and  settlement  of  losses .  7,654  10 

Commissions  or  brokerage .  156,453  15 

Allowances  to  local  agencies  for  agency  expenses .  3,  135  15 

Salaries,  $10,818.84,  and  expenses,  $13,878.80,  of  special  and 

general  agents  .  24,  697  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  33,809  77 

Rents  . . .  7,351  86 

Advertising,  $1,901.04;  printing  and  stationery,  $4,246.35....  6,147  39 
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Postage,  telegrams,  telephone  and  express .  $4,644  03 

Furniture  and  fixtures .  1,601  83 

Maps,  including  corrections .  2,590  44 

Underwriters’  boards  and  tariff  associations .  5,978  70 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  5,491  64 

Inspections  and  surveys .  1,626  68 

Repairs  and  expenses  on  real  estate . 81  20 

Taxes  on  real  estate .  77  94 

State  taxes  on  premiums .  9,035  07 

Insurance  department  licenses  and  fees .  3,482  17 

All  other  licenses,  fees  and  taxes,  including  $465.57  federal 

corporation  tax .  3,  528  08 

Miscellaneous  .  2,  425  75 

Dividends  to  stockholders  (declared  during  year,  $24,000)...  24,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  1,246  54 


Total  Disbursements 


$628,602  57 


Balance 


$972,949  15 


LEDGER  ASSETS 

Book  value  of  real  estate .  $2,  032  42 

Mortgage  loans  .  101,704  00 

Book  value  of  bonds,  $676,685.76,  and  stocks,  $23,081.88 .  699,767  64 

Cash  in  company’s  office .  1,088  48 

Deposits  in  trust  companies  and  banks  on  interest .  64,  330  68 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  100,569  38 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,  152  61 

Bills  receivable  taken  for  premiums .  1,803  94 

Deposit  with  Western  Sprinkled  Risk  Association .  500  00 


Total .  $972,949  15 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $1,  590  00 

Bonds .  11,431  47 


Total  .  13,021  47 

Market  value  of  real  estate  over  book  value . . .  1,  717  58 


Gross  Assets  .  $987,688  20 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,  152  61 

Bills  receivable,  past  due .  1,803  94 

Book  value  of  bonds  and  stocks  over  market 

value  .  33,  464  14 

Accrued  interest  on  bonds  in  default .  d,  500  00 


37,  920  69 

$949,767  51 


Total  . 

Total  admitted  Assets 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $22,572  60 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  33,242  90 
-Resisted .  9,719  69 


Total  .  $65,535  19 

Deduct  reinsurance .  11,355  14 


Net  unpaid  losses  and  claims .  $54,  180  05 

Unearned  premiums .  541,  998  27 

Salaries  and  miscellaneous  accounts  due  or  accrued .  300  00 

Estimated  amount  of  taxes  hereafter  payable .  8,800  00 

Brokerage  premiums  .  5,  518  29 


Liabilities,  except  capital 


Capital  .  $300,  000  00 

Surplus  .  38,  970  90 


$610,790  61 


Surplus  to  policyholders 


338,970  90 


Total  Liabilities 


$949,767  51 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$107,876,597 

$1,167,171 

50 

76,676,047 

873 , 579 

62 

$184,552,644 

$2,040,751 

12 

67,395,400 

823,715 

51 

$117,157,244 

$1,214,035 

61 

13,901,405 

168,786 

02 

$103,255,839 

$1,045,249 

59 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$29,318,734 

$339,758  97 

1-2 

$169,879  49 

1911 

Two  years . 

1,208,485 

8,416  69 

1-4 

2,104  17 

1912 

402,695 

2,750  34 

3-4 

2,062  75 

1910 

16,794,067 

154,918  77 

1-6 

25,819  79 

1911 

Three  years . 

17,409,232 

158,515  32 

1-2 

79,257  68 

1912 

20,018,379 

187,896  42 

5-6 

156,580  35 

1909 

56,487 

520  29 

1-8 

65  03 

1910 

F our  years . 

65,050 

651  83 

3-8 

244  43 

1911 

231,488 

2,604  60 

5-8 

1,627  88 

1912 

80,996 

944  60 

7-8 

826  52 

19081 

2,508, 369 

27,362  77 

1-10 

2,736  27 

1909 

3,238,510 

32,268  54 

3-10 

9,680  56 

1910 

Five  years . 

4,443,163 

40,339  53 

1-2 

20,169  77 

1911 

3 , 554 , 559 

41,528  83 

7-10 

29,070  18 

1912 

3,840,105 

45,912  08 

9-10 

41,320  86 

Over  five  years . 

85 , 520 

860  01  pro  rata 

552  56 

Totals . 

$103,255,839 

$1,045,249  59 

$541,998  27 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $2,843. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $10,074,279 

Losses  paid  from  organization  of  company  (less  reinsurance) .  5,624,525 

Cash  dividends  declared  since  commencing  business .  1,226,500 

Stock  dividends  declared  since  commencing  business .  168,750 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  314,770 

Company’s  stock  owned  by  directors  at  par  value .  44,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $15,577,316 

Less  $3,998,002  risks  canceled;  and  $1,813,815  reinsurance .  5,811,817 

Net  risks  written  .  $9,765,499 

Gross  premiums  on  risks  written .  $154,551 

Less  $35,172  return  premiums;  and  $18,712  reinsurance .  53,884 

Net  premiums  received  .  $100,667 

Losses  paid  (deducting  salvage) .  $71,564 

Less  losses  on  risks  reinsured .  14,419 

Net  losses  paid  .  $57,145 

Losses  incurred  .  $59,876 

Less  losses  on  risks  reinsured .  751 

Net  losses  incurred  .  $59,125 


Schepule  of  Mortgages  Owned,  Classified  by  States 


State  : 


Amount  of 
principal  unpaid 


Pennsylvania 


$101,704 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

County  of  Allegheny  Pa  bridge  1940  4s . 

County  of  Allegheny  Pa  mem  hall  1939  4s.. 
County  of  Allegheny  Pa  poor  farm  1930  4s.. 

County  of  Allegheny  Pa  road  1936  4s . 

County  of  Allegheny  Pa  1942  4s . 

Borough  of  Butler  Pa  1919  4s . 

Bor  of  Carrick,  A’gh'y  Co  Pa  sch  dist  1915  4s 
Bor  of  Connellsville  Pa  sch  dist  1919  4s.... 

Bor  of  Duquesne  Pa  1914  4.5s . 

East  McKeesport  Pa  school  1913—23  5s . 

Bor  of  East  Pittsburgh  Pa  1928—34  4.5s.... 

Bor  of  Edgewood  Pa  1932  4.5s . 

Bor  of  Emsworth  Pa  1936  4.5s . 

Bor  of  Freedom  Pa  1913  4.5s . 

Bor  of  Freedom,  Pa  1913  5s . 

T’s’p  H’mony  Beaver  Co  Pa  sch  dist  1934—5  5s 

Bor  of  Monaca,  Pa  school  1913-21  4.5s . 

Bor  of  Parnassus  Pa  sch  dist  1917  5s . 

27th  Ward  sub-sch  dist  Pitts  Pa  1913-16  4s. 
Beltzhoover  sch  sub-dist  Pitts  Pa  1938  5s... 
City  of  Pitts  Pa  Sandusky  St  imp  1913-39  4s 

City  of  Ponce,  Porto  Rico  1922  6s . 

T’s’p  So  Orange  Essex  Co  N  J  sch  1932-3  4.5s 
Bor  of  W  Homestead  Pa  sch  dist  1913-31  4s 

Bor  of  Wilkinsburg  Pa  1915  4.5s . 

Bor  of  Wilkinsburg  Pa  1920  . 

Ardmore  Street  Ry  1958  5s . 

Beaver  Valley  Pa  Traction  Co  1950  5s . 

Chicago  Rys  Co  Ill  1927  5s . 

Ft  Wayne  &  Wabash  Val  Trac  Co  1934  5s.  .  . 


Book 

value 

$5,025 

22,188 

20,000 

9,988 

10,050 

5,000 

4,000 

4,950 

1,080 

1,500 

32,358 

3,000 

10,869 

3,249 

4.183 

5,849 

9,338 

7,175 

4,000 

16,828 

33,423 

11,197 

14,859 

24,746 

10.000 

10,000 

4,975 

8,200 

10,000 

19,000 


Par 

value 

$5,000 

22,000 

20,000 

10,000 

10,000 

5,000 

4,000 

5,000 

1,000 

1,500 

30,000 

3,000 

10,000 

3,000 

3,600 

5,000 

9,000 

7,000 

4,000 

15,000 

32,900 

10,000 

14,550 

24,000 

10,000 

10,000 

5,000 

8,000 

10,000 

20,000 


Market 

value 

$5,000 

22,000 

20,000 

9.900 
10,000 

4,950 

3,960 

4,950 

1,010 

1,545 

30.900 
3.060 

10,300 

3,000 

3,600 

5,350 

9,090 

7,000 

4,000 

17.100 

32.900 
10,000 
14,985 
23,280 

10.100 
10,200 

4.900 
7,760 

9.900 
16,000 
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Bonds  : 


Book  Par  Market 

value  value  value 


Jamestown  Franklin  &  C’field  R  R  1959  4s.  .  $23,688  $25,000 

Meadville  &  C’ bridge  Springs  St  Ry  1932  5s.  9,750  10,000 

N  Y  W’chester  &  Boston  Ry  1946  4.5s .  9,800  10,000 

Norfolk  &  Southern  R.  R  1954  5s .  20,000  20,000 

Peekskill  Ltg  &  R  R  1930  5s .  9,800  10,000 

Pa  Gen  Freight  Equip  Trust  1913  4s .  9,941  10,000 

Pittsburgh  &  Butler  St  Ry  1935  5s .  9.900  10,000 

Wash  &  Cannonsburg  Pa  Ry  1932  5s .  7,800  8,000 

Youngstown  &  Sharon  Ry  &  Light  Co  1931  5s  3,000  3,000 

Atlanta  Ga  Water  &  Elec  Pwr  Co  1943  5s..  9,750  10,000 

Birmingham  Ala  Water  Works  Co  1939  5s...  15,000  15,000 

City  Water  Co  East  St  Louis  Ill  1914  5s....  5,000  5,000 

Clairton  Steel  Co  1913  5s .  9,750  10,000 

Connellsville  Pa  Water  Co  1939  5s .  4,100  4,000 

Duquesne  Club  Pittsburgh  Pa  1932  5s .  12,300  12,000 

Ellsworth  Coal  Co  1921  5s .  11,280  12,000 

H  C  Frick  Coke  Co  1915-19  5s .  15,222  15,000 

Illinois  Steel  Co  1940  4.5s .  23,781  25,000 

Jacks  Run  Bridge  Co  1932  5s .  4,000  4,000 

Jones  &  Laughlin  Steel  Co  1939  5s  .  9,988  10,000 

M’quette  &  Bessemer  Dock  &  Nav  Co  1933  4.5s  15,000  15,000 

Maryland  &  Georges  Creek  Coal  Co  1932  6s.  19,500  20.000 

Monongahela  Val  W  Co  McK’port  Pa  1931  5s.  11,220  11,000 

New  Castle  Pa  Water  Co  1941  5s .  9,360  9,000 

Pa  Water  Co  Wilkinsburg  Pa  1929  5s .  10,850  10,000 

Pitts  &  Allegheny  Pa  Bridge  Co  1930  5s .  15,000  15,000 

Pittsburgh-Buffalo  Co  1929  5s .  9,975  10,000 

Pittsburgh  Coal  Co  1954  5s .  10,000  10,000 

Racine  Water  Co  Racine  Wis  1931  5 .  5,000  5,000 

St  Joseph  Mo  Water  Co  1944  5s .  10,000  10,000 

Suburban  Gas  Co  Phila  Pa  1952  5s .  5,000  5,000 

Waynesburg  Pa  Water  Co  1925  5s .  4,900  5,000 


$23,500 

4,000 

9,800 

19,800 

9,700 

10,000 

7,000 

8,000 

3,000 

9,800 

14,700 

5,000 

10.000 

4,000 

12,000 

11,400 

15,150 

22,250 

4,080 

10,100 

14,550 

19,600 

10,780 

8,910 

9,900 

15,000 

10,000 

10.900 

4,850 

9,200 

5,000 

4,750 


Stocks  : 

90  Adirondack  Electric  Power  Corp  N  Y  coml 
60  Adirondack  Electric  Power  Corp  N  Y  pref ) 

8  General  Adjust  Bureau  of  New  York . 

8  Kentucky  Securities  Corp  (inc  Ya)  com.  . .  j 
80  Kentucky  Securities  Corp  (inc  Va)  pref.  .  j 
5  Underwriters  Salvage  Co  of  Chicago  Ill .  .  . 

1  Western  Adjust  &  Ins  Co  of  Chicago  Ill.. 


14,552  j 
400 
7,480 1 
500  L 
150 


9.000 

6,000 

400 

800 

8,000 

500 

100 


1,890 

3,780 

400 

232 

5,840 

500 

200 


$699,767  $695,350  $666,303 


Totals 


Mutual  Fire  Insurance  Com¬ 
panies  of  Other  States 


Abstracts  Compiled  feom  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  Other  States, 
Authorized  to  do  Business  in  the  State  of  Hew  York, 
as  Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1912. 
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AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business  June  1,  1877] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secretary 

INCOME 

Gross  premiums  .  $299,  303  74 

Deduct  return  premiums .  19,753  09 


Total  premiums  . 

Interest: 

Bonds  and  stocks .  $29,560  45 

Deposits  .  726  26 

From  other  sources .  8  07 


$279,550  65 


Total  .  30,294  78 

Sale  of  stock  rights .  73  56 

Gjoss  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  150  00 


Total  Income .  $310,068  99 

Ledger  Assets  December  31,  1911 .  626,038  64 


Total .  $936,107  63 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $28,927  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  6,  659  85 

Rents  .  613  19 

Advertising,  $3.56;  printing  and  stationery,  $546.58 .  550  14 

Postage,  telegrams,  telephone  and  express .  321  91 

Legal  expenses .  711  19 

Furniture  and  fixtures .  251  65 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  17  60 

Inspections  and  surveys .  11,843  60 

State  taxes  on  premiums .  3,990  93 

Insurance  department  licenses  and  fees .  422  53 

All  other  licenses,  fees  and  taxes,  including  $6,545.16  federal 

corporation  tax .  14,  315  72 

Miscellaneous  .  260  18 

Return  of  unabsorbed  premium  deposit  to  policyholders .  227,568  96 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  .  73  56 


Total  Disbursements .  $296,528  38 


Balance .  $639,579  25 
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LEDGER  ASSETS 

Book  value  of  bonds,  $67,416.35,  and  stocks,  $548,332.37 .  $615,748  72 

Deposits  in  trust  companies  and  banks  on  interest .  11,710  78 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  12,  119  75 


Total .  $639,579  25 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds . .  73'8  83 

Gross  Assets  .  $640,318  08 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value .  2,  387  72 


Total  admitted  Assets 


$637,930  36 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $70.50  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $2,490  61 

Unearned  premiums .  299,  646  59 

Salaries  and  miscellaneous  accounts  due  pr  accrued .  120  ’48 

Estimated  amount  of  taxes  hereafter  payable .  2,434  16 


Liabilities .  $304,691  84 

Surplus .  333,238  52 


Total  Liabilities  and  Surplus .  $637,930  36 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$74,414,806 

38,629,803 

Premiums 

$567,647  19 
299,303  74 

contingent 

premiums 

$2,838,235  90 
1,496,518  75 

Totals . 

Deduct  expirations  and  cancellations. . 

$113,044,609 

33,627,378 

$866,950  93 
263,957  49 

$4,334,754  65 
1,319,787  45 

In  force  December  31,  1912 . 

$79,417,231 

$602,993  44 

$3,014,967  20 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$29,577,638 

$231,577  64 

1-2 

$115,788  82 

19111 

Two  years . \ 

74,500 

581  92 

1-4 

145  48 

1912  1 

1,120,483 

8,381  61 

3-4 

6,286  21 

1910 

59,750 

442  50 

1-6 

73  75 

1911 

Three  years . - 

7,552,898 

54,547  51 

1-2 

27,273  76 

1912 

5,779,865 

43,061  15 

5-6 

35,884  29 

1909 

724,640 

4,831  09 

1-8 

603  88 

1910 

Four  years . 

26,293,650 

198,124  08 

3-8 

74,296  53 

1911 

7,724,357 

57,892  52 

5-8 

36,182  83 

1912 

500,450 

3,481  42 

7-8 

3,046  24 

1912 

Five  years . 

9,000 

72  00 

9-10 

64  80 

Totals . 

$79,417,231 

$602,993  44 

$299,646  59 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross  pre¬ 
miums  :  Sprinkler  leakage,  $147. 

Premiums  and  assessments  received  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $7,012,824 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,174,346 

Unabsorbed  premium  deposit  paid  policyholders  since  commencing 

business .  5,230,075 

Largest  net  amount  in  any  one  hazard .  140,000 

Losses  incurred  during  the  year  (less  reinsurance) .  30,663 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $3,431,350 

Less  risks  canceled .  289,865 

Net  risks  written .  $3,141,485 

Gross  premiums  on  risks  written .  $26,587 

Less  return  premiums .  1,673 

•  —————————— 

Net  premiums  received .  $24,914 

Losses  paid  (deducting  salvage) .  $888 

Losses  incurred  .  $1,622 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

United  States  1925  4s . 

State  of  Rhode  Island  1959  Sy2s . 

Denver  City  Tramway  Co  1919  5s.  .  .  . 
NYNH&HRR  deb  certi  1948  6s 
Southern  Pacific  Co  con  1929  4s . 


Stocks  : 

100  Atchison  Top  &  Santa  Fe  Ry  (pref) 

220  Chicago  Great  Western  R  R  Co  (pref)  .  . 

53  Chicago  Mil  &  St  Paul  Ry  Co  (com)  .  . .  . 
161  Chicago  Mil  &  St  Paul  Ry  Co  (pfd) 

100  Chicago  St  Paul  Minn  &  Omaha  Ry  Co.  . 

125  Chicago  &  Northwestern  Ry  Co . 

100  Cleveland  Cin  Chic  &  St  L  Ry  Co  (pref) 

100  Cleveland  &  Pittsburg  R  R  Co . 

200  Great  Northern  Ry  Co  (pref) . 

Great  Northern  Ry  Co  200  rights . 

69  Illinois  Central  R  R  Co . 

40  Illinois  Central  R  R  Co  leased  line . 

200  Manhattan  Ry  Co . 

144  Minneapolis  St  P  &  S  Ste  M  Ry  Co  (com) 
238  Minneapolis  St  P  &  S  Ste  M  Ry  Co  (pref) 

130  Morris  &  Essex  R  R  Co . 

180  NY  N  H  &  H  R  R  Co . 

160  Northern  Pacific  Ry  Co . 

150  Old  Colony  R  R  Co . 

690  Pennsylvania  R  R  Co . 

200  Pittsb  Bess  &  Lake  Erie  R  R  Co  (pref) . . 

200  Southern  Pacific  Co . 

100  Southern  Ry  Co  (  pref) . 

200  Union  Pacific  R  R  Co  (com) . 

400  Union  Pacific  R  R  Co  (pref) . 

130  West  End  Street  Ry  Co . 

500  American  Tel  &  Tel  Co . 

50  Providence  Gas  Co . 

100  United  States  Steel  Corporation . 


Book 

value 

$22,725 

29,625 

8,000 

4,200 

2,866 


10.000 

17,600 

4,982 

23,945 

13,000 

17,800 

10,000 

9,000 

25,000 


8,000 

4,000 

27,500 

15.595 

32,796 

11,000 

25,627 

18,250 

27,000 

34,530 

15,000 

22,300 

10,000 

30,700 

38,575 

11.000 

69,370 

4,750 

11,012 


$615,749 


Par 

value 

$20,000 

30,000 

8,000 

4,200 

3,000 


10,000 

22,000 

5,300 

16,100 

10.000 

12,500 

10.000 

5,000 

20,000 


6,900 

4,000 

20,000 

14,400 

23,800 

6.500 
18,000 
16.000 
15,000 
34.500 
10,000 
20,000 
10,000 
20,000 
40,000 

6.500 
50,000 

2.500 

10,000 


$504,200 


Market 

value 

$22,800 

28,500 

8,000 

5,250 

2.790 


10,200 

6,820 

5.989 

22,540 

13,000 

17,250 

9.500 

8.400 

26,000 

400 

8.763 

3,680 

26.200 

19.872 

35.462 

11.375 

23.040 

19.360 

26,550 

42,090 

13.000' 

21,600 

8.000 

32.800 

36.800 
10.530 
70,500 

5.300 

11,000 


$613,361 


Totals 
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AEK  WEIGHT  MUTUAL  FIEE  INSUEANCE  COMPANY 


BOSTON,  MASS: 

[Incorporated  and  commenced  business,  1860] 

R.  W.  TOPPAN,  President  D,  W.  BARTLETT,  Secretary 


INCOME 


Gross  premiums  . .' .  $1,778,269  38 

Deduct  return  premiums .  53,785  78 


Total  premiums 
Interest: 

Bonds  . 

Deposits  . 

From  other  sources 


$1,724,483  60 


$78,540  61 
4,  117  99 
12  68 


Total  .  82,671  28 

Miscellaneous  .  722  87 

Total  Income  . $1,807,877  75 

Ledger  Assets  December  31,  1911 .  2,130,947  57 

Total . $3,938,825  32 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $67,  828  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  45,002  49 

Rents  .  2,701  68 

Advertising,  $110.32;  printing  and  stationery,  $6,308.13 .  6,418  45 

Postage,  telegrams,  telephone  and  express .  2,195  98 

Legal  expenses  .  236  25 

Furniture  and  fixtures .  858  76 

Inspections  and  surveys .  37,498  32 

State  taxes  on  premiums .  17,763  01 

Insurance  department  licenses  and  fees. .  125  00 

All  other  licenses,  fees  and  taxes,  including  $8,811.32  federal 

corporation  tax .  9,  076  52 

Miscellaneous .  3,  042  72 

Dividends  to  policyholders .  1,520,165  82 

Gross  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds .  10,  900  00 


Total  Disbursements  . $1,723,813  64 

Balance . $2,215,011  68 
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LEDGER  ASSETS 

Book  value  of  bonds .  $2,024,952  00 

Cash  in  company’s  office .  575  63 

Deposits  in  trust  companies  and  banks  on  interest .  138,  136  03 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  51,348  02 

Total . $2,215,011  68 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  26,622  91 

Gross  Assets  . $2,241,634  59 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  82,  152  00 

Total  admitted  Assets  . $2,159,482  59 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted . . .  $6,292  61 

Unearned  premiums  .  1,  109,  464  57 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  20,752  25' 

Federal  taxes  1909-10-11  in  dispute .  25,352  65 

Liabilities . $1,162,862  08 

Surplus .  996,620  51 

Total  Liabilities  and  Surplus . $2,159,482  59 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$288,448,298 

251,291,581 

Premiums 

$2,078,468  77 
1,778,269  38 

contingent 

premiums 

$10,392,343 

8,891,346 

85 

90 

Totals . 

Deduct  expirations  and  cancellations. . 

$539,739,879 

238,054,400 

$3,856,738  15 
1,689,376  93 

$19,283,690 

8,446,884 

75 

65 

In  force  December  31,  1912 . 

$301,685,479 

$2,167,361  22 

$10,836,806 

10 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or 

less . 

$225,117,382 

$1,617,627  33 

1-2 

$808,813  66 

1912}  Two  year3> 

f  65,000 

370  21 

1-4 

92  55 

1  1,017,757 

7,267  14 

3-4 

5,450  35 

19101 

1,899,917 

7,134  98 

1-6 

1,189  16 

1911  ^  Three  years 

15,832,457 

112,267  78 

1-2 

56,133  89 

1912 ) 

I  12,797,082 

92,762  26 

5-6 

77,301  88 

19101 

24,543,862 

186,404  39 

3-8 

69,901  65 

1911  >  Four  years. 

19,911,072 

140,019  26 

5-8 

87,512  04 

1912  J 

1  500,950 

3,507  87 

7-8 

3,069  39 

Totals .  $301,685,479  $2,167,361  22  $1,109,464  57 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  :  Sprinkler. 
Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $31,264,672 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,252,619 

Dividends  paid  policyholders  from  organization  of  company .  24,897,917 

Largest  net  amount  in  any  one  hazard .  345,125 

Losses  incurred  during  the  year  (less  reinsurance) .  69,515 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . 

Less  risks  canceled . 

Net  risks  written . 

Gross  premiums  on  risks  written, 
Less  return  premiums . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Losses  incurred  . . 


Boston  1932  3%s . 

Boston  1945  3%s . 

Cambridge  1920  3%s . 

Lowell  1920  4s . • . 

Massachusetts  1939  3s . 

Massachusetts  1940  3s . 

New  York  City  1955  4s . 

New  York  City  1957  4%s . 

Atchison  Topeka  &  Santa  Fe  1962  4^s . 

Boston  &  Albany  R  R  1952  3%s . 

Boston  &  Albany  R  R  1913  4s . 

Boston  &  Albany  R  R  1933  4s . 

Boston  &  Albany  R  R  1934  4s . 

Boston  &  Lowell  R  R  1913  4s . 

Boston  &  Lowell  R  R  1932  4s . 

Boston  &  Maine  R  R  1942  4s . 

Boston  &  Maine  R  R  1944  4%s . 

Boston  &  Providence  R  R  1918  4s . 

Chicago  &  Burlington  &  Q  R  R  1949  3%s.. 

Chicago  &  Burlington  &  Q  R  R  1958  4s.... 

Chicago  Milwaukee  &  St  Paul  R  R  1934  4s.. 

Chicago  &  Northwestern  R  R  1933  5s . 

Concord  &  Montreal  R  R  1920  4s . 

Delaware  &  Hudson  1943  4s . 

Delaware  &  Hudson  1916  4s . 

Erie  &  Pittsburg  It  R  1940  3%s . 

Fitchburg  Railroad  Co  1928  4s . 

Lake  Shore  &  Michigan  Southern  1997  3%s. 
Lake  Shore  &  Michigan  Southern  1931  4s... 

New  England  R  R  Co  1945  4s . 

New  York  Central  &  Hudson  R  R  1997  3%s 
New  York  Central  &  Hudson  R  R  1998  3%s 
New  York  Central  Lines  equip  notes  1918  4V2s 
New  York  New  Haven  &  Hartford  1947  3%s 
New  York  New  Haven  &  Hartford  1954  4s.  . 

New  York  Phila  &  Norfolk  1939  4s . 

Norwich  &  Worcester  R  R  1927  4s . 

Old  Colony  R  R  1938  4s . 

Oregon  Wash  R  R  Navigator  Co  1961  4s.... 

Pennsylvania  Company  1921  4%s . 

Pennsylvania  Company  1931  4s . 

Portland  &  Ogdensburg  R  R  1928  414  s . 

Boston  Elevated  R  R  Co  1937  41/4s . 

Boston  Elevated  R  R  1935  4s . 

Boston  Elevated  R  R  1941  4%s . 

West  End  Street  Railway  1932  4s . 

American  Tel  &  Tel  Co  1929  4s . 

Massachusetts  Gas  Company  1931  414 s . 

New  York  Telephone  Co  1939  4%s . 

Chicago  June  &  U  Stock  Yards  1915  5s.... 
Western  Electric  Company  1922  5s.  ........  . 


$14,221,641 

1,406,570 

$12,815,071 

$109,329 

4,252 

$105,077 


$3,186 


$1,558 


>s  Owned 

Book 

Par 

Market 

value 

value 

value 

$50,000 

$50,000 

$46,500 

30,000 

30,000 

27,300 

25,000 

25,000 

24,250 

20,000 

20,000 

19,80° 

52.000 

55,000 

46,750 

42,000 

45,000 

37,800 

50,000 

50,000 

47,000 

50,000 

50,000 

52,500 

50,000 

50,000 

50.000 

44,762 

50,000 

42,000 

30,000 

30,000 

30,000 

49,225 

50.000 

47,500 

24,750 

25,000 

23,750 

35,000 

35,000 

35,000 

54,875 

55,000 

52,250 

48,000 

50,000 

45,000 

25,000 

25,000 

24.500 

20,000 

20,000 

19.800 

48,000 

50,000 

43.000 

24,937 

25.000 

23.750 

47,375 

50,000 

45,500 

25,000 

25.000 

27.000 

25,000 

25,000 

24,500 

24,750 

25.000 

24,750 

48,875 

50,000 

48.500 

24,750 

25.000 

22.750 

50,000 

50.000 

48.500 

49,500 

50,000 

44.00° 

23.906 

25,000 

23.000 

30,000 

30,000 

29.400 

70,766 

75,000 

65.250 

34,575 

40,000 

31.600 

50.000 

50,000 

49.500 

50,000 

50,000 

40,000 

79,700 

80,000 

77.600 

50,000 

50,000 

48,500 

50,000 

50,000 

49.000 

40.000 

40.000 

38.400 

46,625 

50.000 

45.500 

30,000 

30.000 

30.900 

19,400 

20,000 

19.200 

25,000 

25,000 

25.500 

20,000 

20.000 

19.200 

50,000 

50.000 

45.000 

25.000 

25,000 

24.000 

44,375 

45,000 

42.300 

70.937 

75,000 

66.750 

73,125 

75,000 

73,500 

24,275 

25,000 

24.250 

23,719 

25.000 

25.000 

24,750 

25,000 

25,500 

$2,024,952 

$2,070,000 

$1,942,800 
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BERKSHIRE  MUTUAL  EIRE  INSURANCE  COMPANY 


PITTSFIELD,  MASS. 
[Incorporated  and  commenced  business  1835] 


HENRY  R.  FEIRSON,  President 

ROBERT  A.  BARBOUR,  Secretary 

INCOME 

Gross  premiums  . 

Deduct  reinsurance  . 

$14, 681 
5,  014 

14 

$111,  864  26 

return  premiums  . 

24 

19,695  38 

Total  premiums  .  $92,  168  88 

Interest : 

Mortgage  loans  .  $640  00 

Bonds  and  stocks  .  8,  993  73 

Total  .  9,633  73 

Total  Income .  $101,802  61 

Ledger  Assets  December  31,  1911 .  211,742  75 

Total .  $313,545  36 


DISBURSEMENTS 

Gross  losses  . .  $55,442  52 

Deduct  salvage  .  $2  20 

reinsurance  .  10,296  81 

-  10,299  01 


Net  amount  paid  policyholders  for  losses .  $45,143  51 

Expenses  of  adjustment  and  settlement  of  losses .  711  09 

Commissions  or  brokerage .  13,793  24 

Allowances  to  local  agencies  for  agency  expenses .  163  13 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  6,942  80 

Rents  .  1,200  00 

Advertising,  $841.21;  printing  and  stationery,  $548.41 .  1,389  62 

Postage,  telegrams,  telephone  and  express .  642  49 

Furniture  and'  fixtures .  128  00 

Maps,  including  corrections .  140  33 

Underwriters’  boards  and  tariff  associations .  389  28 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  130  08 

Inspections  and  surveys .  733  47 

State  taxes  on  premiums .  1,048  12 

Insurance  department  licenses  and  fees .  487  79' 

All  other  licenses,  fees  and  taxes,  including  $332.02  federal 

corporation  tax .  348  62 

Miscellaneous  .  1,  533  72 
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Dividends  to  policyholders .  $22,  116  57 

Agents’  balances  charged  off .  105  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  398  75 


Total  Disbursements  .  $97,545  99 


Balance .  $215,999  37 


LEDGER  ASSETS 

Mortgage  loans  .  $12,  800  00 

Book  value  of  bonds,  $106,697.96,  and  stocks,  $77,253.51 .  183,951  47 

Cash  in  company’s  office .  810  84 

Deposits  in  trust  companies  and  banks  not  on  interest .  5,  118  56 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  13,306  55 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  11  95 


Total .  $215,999  37 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  1,186  18 

Market  value  of  bonds  and  stocks  over  book  value .  3,  885  53 

Gross  Assets  .  $221,071  08 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  11  95 

Total  admitted  Assets  .  $221,059  13 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $491  77 

Unadjusted  plus  $1,048.37  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  2,326  36 

Resisted  .  75  00 


Total  .  $2,893  13 

Deduct  reinsurance  .  51  30 

Net  unpaid  losses  and  claims .  $2,841  83 

Unearned  premiums .  121,  353  21 

Dividends  declared  and  unpaid  to  policyholders .  690  72 

Salaries  and  miscellaneous  accounts  due  or  accrued .  653  30 

Estimated  amount  of  taxes  hereafter  payable .  795  33 

Reinsurance  premiums  .  899  73 

Liabilities .  $127,234  12 

Surplus .  93,825  01 

.  $221,059  13 


Total  Liabilities  and  Surplus 
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RISKS  AND  PREMIUMS 


Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations. . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 

1 


contingent 


Fire  risks 

Premiums 

premiums 

$17,645,870  92 

$234,405  23 

$234,405  23 

8,227,275  63 

111,864  26 

111,864  26 

$25,873,146  55 

$346,269  49 

$346,269  49 

6,692,472  68 

96,114  44 

96,114  44 

$19,180,673  87 

$250,155  05 

$250,155  05 

1,073,659  40 

12,942  61 

$18,107,014  47 

$237,212  44 

$250,155  05 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or 

less . 

$3,204,103  96 

$45,282  83 

1-2 

$22,641  42 

19101 

f  1,590,272  04 

24,653  36 

1-6 

4,108  89 

1911 

Three  years 

. 

1,543,548  29 

25,254  02 

1-2 

12,627  01 

1912 

1,875,933  58 

29,871  04 

5-6 

24,892  53 

1908 

1,749,769  09 

21,795  48 

1-10 

2,179  55 

1909 

1,842,015  10 

20,654  86 

3-10 

6,196  46 

1910 

Five  years. 

-  -  T  T  1 

2,125,452  46 

23,738  08 

1-2 

11,869  04 

1911 

2,047,296  49 

22,640  92 

7-10 

15,848  64 

1912 

2,128,623  46 

23,321  85 

9-10 

20,989  67 

Totals . 

$18,107,014  47 

$237,212  44 

$121,353  21 

GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $1,482,138 

Losses  paid  from  organization  of  company  (less  reinsurance) .  588.067 

Dividends  paid  policyholders  from  organization  of  company .  493,673 

Largest  net  amount  in  any  one  hazard .  5,000 

Losses  incurred  during  the  year  (less  reinsurance) .  45,818 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $234,533 

Less  $29,027  risks  canceled;  and  $17,350  reinsurance .  46,377 

Net  risks  written  .  $188,156 

Gross  premiums  on  risks  written .  $2,861 

Less  $231  return  premiums;  and  $238  reinsurance .  469 

Net  premiums  received  .  $2,392 

Losses  paid  (deducting  salvage) .  $1,570 

Less  losses  on  risks  reinsured .  500 

Net  losses  paid  .  $1,070 

Losses  incurred  .  $1,620 

Less  losses  on  risks  reinsured .  500 

Net  losses  incurred  .  $1,120 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State  : 

Massachusetts  . 


Amount  of 
principal  unpaid 

$12,800 
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Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Geneva  N  Y  1924  4y2s . 

Lackawanna  N  Y  1935  5s . 

Lackawanna  N  Y  1936  5s . 

Lynn  Mass  1916  4s . 

New  Bedford  Mass  1920  314  s . 

Pittsfield  Mass  1924  3%s..7 . 

Salem  Mass  1923  3^3 . 

Salem  Mass  1925  3y>s . 

Salem  Mass  1926  3%s . 

Salem  Mass  1925  4s . 

Taunton  Mass  1927  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3%s.. 

Boston  &  Maine  R  R  1944  4%s . T... 

Chic  Bur  &  Quincy  R  R  Ill  div  1949  314s.  .  . 
Chic  Rock  Isl  &  Pac  R  R.  1st  ref  mtg  1934  4s 
G’field-Turners  Fall  St  Ry  G’fi’d  Mass  1916  5s 
Northern  Maine  Seaport  1st  mtg  1935  5s.... 
St  Paul  &  Sioux  City  R  R  1st  mtk  1919  6s.  . 
United  T  &  E  Co  1st  mtg  P'vid’ce  R  I  1933  5s 

Vermont  Valley  R  R.  1940  4 14  s . 

Worcester  Cons  St  Ry  deb  1927  5s . 

Adams  Express  Co  coll  timst  1947  4s . 

American  Tel  &  Tel  Co  coll  trust  1929  4s.  .  . . 
Bing  L&H&PCoNY  1st  ref  mtg  1942  5s. 

Stocks  : 

10  Balt  &  Ohio  IR  R  pfd . 

50  Chicago  &  Northwestern  R  R . 

50  Chicago  St  Paul  M’polis  &  Omaha  R  R.. 
80  New  York  Centi’al  &  Hudson  R  R  R.... 

110  Pennsylvania  R  R . 

10  Agricultural  Nat  Bank  Pittsfield  Mass.. 

10  First  Nat  Bank  Adams  Mass . 

4  Lee  Nat  Bank  Lee  Mass . 

10  Lenox  Nat  Bank  Lenox  Mass . 

10  North  Adams  Nat  Bank  No  Adams  Mass 

58  Pittsfield  Nat  Bank  Pittsfield  Mass . 

12  Third  Nat  Bank  Pittsfield  Mass . 

100  Adams  Express  Co . 

120  American  Tel  &  Tel  Co . 


Book 

value 

$10,438 

5,657 

5,674 

5,020 

4,838 

957 

950 

950 

949 

1,517 

5,014 

4,735 

5,180 

4,486 

4,312 

4,085 

5,389 

1,270 

5,618 

5,275 

5,325 

7,000 

10,090 

1,970 


914 

7,782 

6,829 

11,751 

6,829 

2,000 

1,338 

704 

1,020 

1,250 

10,145 

1,500 

11,061 

14,130 


$183,951 


Par 

value 

$10,000 

5,000 

5,000 

5,000 

5,000 

1,000 

1,000 

1,000 

1,000 

1,500 

5,000 

5,000 

5,000 

5,000 

5,000 

4,000 

5,000 

1,000 

5,000 

5,000 

5,000 

10,000 

10,000 

2,000 


1,000 

5,000 

5,000 

8,000 

5,500 

1,000 

1.000 

400 

1,000 

1,000 

5,800 

1,200 

10,000 

12,000 


$165,400 


Market 

value 

$10,200 

5,450 

5,450 

5,000 

4,800 

940 

950 

950 

940 

1,485 

5,000 

4,600 

4.900 
4,300 
4,350 
4,000 
5,150 
1,090 
5,200 
5,200 
5,250 
8,400 

8.900 
1,980 


870 

6,900 

6,500 

8,720 

6,710 

3.250 

1,100 

672 

2,000 

1.250 
10,440 

2,820 

15,200 

16,920 


$187,837 


Totals  . 
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THE  CENTRAL  MANUFACTURERS  MUTUAL  FIRE 

INSURANCE  COMPANY 


VAN  WERT,  OHIO 


[Incorporated  and  commenced  business  1876] 

H.  V.  OLNEY,  President.  C.  A.  L.  PURMORT,  Secretary. 


INCOME 


Gross  premiums  .  $454,940  56 

Deduct  return  premiums .  66,390  89 


Total  premiums  .  $388,  549  67 

Interest: 

Mortgage  loans  .  $4, 207  44 

Bonds  and  stocks .  13,559  00 


Total 
Rents  . . . 


17,766  44 
3,051  00 


Total  Income .  $409,367  11 

Ledger  Assets  December  31,  1911 .  541,558  17 

Total .  $950,925  28 


DISBURSEMENTS 

Gross  losses  .  $192,  123  07 

Deduct  salvage  .  $631  69 

discount  .  437  18 

-  1,068  87 


Net  amount  paid  policyholders  for  losses .  $191,054  20 

Expenses  of  adjustment  and  settlement  of  losses .  1,  820  56 

Commissions  or  brokerage .  46,009  39 

Salaries,  $2,580,  and  expenses,  $3,172.05,  of  special  agents....  5,752  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  16,744  00 

Rents  .  1,200  00 

Advertising,  $293.26;  printing  and  stationery,  $1,656.23 .  1,949  49 

Postage,  telegrams,  telephone  and  express .  1,213  60 

Legal  expenses  .  2,518  89 

Furniture  and  fixtures .  227  65 

Maps,  including  corrections .  467  20 

Underwriters’  boards  and  tariff  associations .  89  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses .  231  40 
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Inspections  and  surveys .  $11,618  48 

Repairs  and  expenses  on  real  estate .  241  27 

Taxes  on  real  estate . 575  60 

State  taxes  on  premiums .  4,541  68 

Insurance  department  licenses  and  fees .  878  41 

All  other  licenses,  fees  and  taxes,  including  $108.01  federal 

corporation  tax .  715  80 

Miscellaneous  .  3,  788  84 

Dividends  to  policyholders .  66,275  82 

Agents’  balances  charged  off .  1,732  16- 

Gross  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds  .  665  00 


Total  Disbursements  .  $360,311  44 


Balance .  $590,613  84 


LEDGER  ASSETS 

Book  value  of  real  estate .  $40,000  00 

Mortgage  loans  .  82,  875  00 

Book  value  of  bonds . .  398,400  00 

Cash  in  company’s  office .  5,092  65 

Deposits  in  trust  companies  and  banks  not  on  interest .  15,864  90 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  48,381  29 


Total . .  $590,613  84 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $1,  329  32 

Bonds .  3,  757  54 


Total  .  5,086  86 

Market  value  of  real  estate  over  book  value .  27,  000  00 

Market  value  of  bonds  and  stocks  over  book  value .  7,410  00 

Contingent  notes .  888,  284  85 


Total  Assets  . $1,518,395  55 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $22,177  47 

Unearned  premiums .  201,  579  21 

Salaries  and  miscellaneous  accounts  due  or  accrued .  200  00 

Estimated  amount  of  taxes  hereafter  payable .  6,800  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  5,499  91 

Contingent  liability  (notes) .  888,284  85 


Liabilities . $1,124,541  44 

Surplus .  393,854  11 


Total  Liabilities  and  Surplus .  $1,518,395  55 
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RISKS  AND  PREMIUMS 


Notes  or 
contingent 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$25,099,586 

32,000,247 

Premiums 

$367,993  67 
454,940  56 

premiums 

$822,146 

1,010,199 

07 

60 

Totals . 

Deduct  expirations  and  cancellations.. 

$57,099,833 

29,537,222 

$822,934  23 
428,753  24 

$1,832,345 

944,060 

67 

82 

In  force  December  31,  1912 . 

$27,562,611 

$394,180  99 

$888,284 

85 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year  or  less . 

$25,838,028 

$372,514  87 

1-2 

$186,257  43 

17,500 

283  17 

1-4 

70  79 

1  i  wo  y  Giii  s «  •  . . .  •  •  | 

26,165 

207  64 

3-4 

155  73 

1910 

6,000 

173  45 

1-6 

28  91 

1911  )  Three  years . \ 

387,081 

7,009  27 

1-2 

3,504  63 

19121 

967,058 

9,641  48 

5-6 

8,034  56 

1  2,000 

42  30 

5-8 

26  44 

j  *  Olll  yGuTa . . . j 

1  10,933 

156  79 

7-8 

137  19 

1910] 

9,400 

114  00 

1-2 

57  00 

1911  )  Five  years . • 

99,000 

1,638  42 

7-10 

1,146  89 

1912  J 

[  199,446 

2,399  60 

9-10 

2,159  64 

Totals .  $27,562,611  $394,18)  99  $201,579  21 


GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $4,523,917 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,260,651 

Dividends  paid  policyholders  from  organization  of  company .  673,131 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  194,770 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $2,003,753 

Less  risks  canceled .  274,799 

Net  risks  written  .  $1,728,954 

Gross  premiums  on  risks  written .  $27,802 

Less  return  premiums  .  3,143 

Net  premiums  received .  $24,659 

Losses  paid  (deducting  salvage) .  $8,342 

Losses  incurred  .  $8,530 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  :  principal  unpaid 

Ohio .  $82,875 


Schedule  of  bonds  owned 


Book 

Bonds :  value 

United  States  Government  1930  2s .  $50,000 

United  States  Government  1918  3s .  400 

United  States  Government  1918  3s .  500 

United  States  Government  1918  3s .  900 

Akron  school  1923  4s .  16,000 

Barnesville  municipal  1918  5s .  1,000 


Par  Market 

value  value 


$50,000  $55,000 

400  412 

500  515 

900  927 

16,000  16,160 

1,000  1,020 
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Bonds : 

Barnesville  municipal  1919  5s.... 
Barnesville  municipal  1920  5s.... 
Barnesville  municipal  1935  5s.... 
Barnesville  municipal  1930  5s.... 
Barnesville  municipal  1937  5s.... 
Barnesville  municipal  1938  5s.... 
Barnesville  municipal  1939  5s.... 
Barnesville  municipal  1940  5s.... 
Barnesville  municipal  1941  5s.  .  .  . 
Barnesville  municipal  1942  5s.... 
Barnesville  municipal  1943  5s.... 
Barnesville  municipal  1944  5s.  .  .  . 

Bowling  Green  school  1940  4s . 

Bowling  Green  school  1941  4s . 

Bowling  Green  school  1942  4s . 

Bowling  Green  school  1943  4s . 

Bowling  Green  school  1944  4s . 

Bowling  Green  school  1945  4s . 

Bowling  Green  school  1940  4s . 

Bowling  Green  school  1947  4s . 

Bowling  Green  school  1948  4s . 

Canton  school  1928  4s . 

Cincinnati  school  1949  4s . 

Cincinnati  school  1949  4s . 

Columbus  municipal  1919  4s . . 

Cuyahoga  Co  court  house  1922  4s. 
Cuyahoga  Co  court  house  1928  4s. 

Dayton  water  works  1921  4s . 

Dayton  water  works  1922  4s . 

Dayton  water  works  1923  4s . . 

Dayton  water  works  1924  4s . . 

Dayton  water  works  1925  4s . . 

Fostoria  municipal  1925  4s . 

Maumee  ref  1937  4%s . 

New  Lexington  municipal  1913  4s 

New  Lexington  municipal  1914  4s 

New  Lexington  municipal  1915  4s 

New  Lexington  municipal  1916  4s 

New  Lexington  municipal  1917  4s 

New  Lexington  municipal  1918  4s 

New  Lexington  municipal  1919  4s 

New  Lexington  municipal  1920  4s 

New  Lexington  municipal  1921  4s 

New  Lexington  municipal  1922  4s 

New  Lexington  municipal  1923  4s 

Putnam  Co  court  house  1919  4s.  . 
Putnam  Co  court  house  1920  4s.. 
Putnam  Co  court  house  1921  4s.  . 
Putnam  Co  court  house  1923  4s.  . 
Putnam  Co  court  house  1924  4s.. 

Toledo  water  works  1922  4s . 

Troy  municipal  1930  4s . 

Troy  municipal  1921  4s . 

Troy  municipal  1922  4s . 

Troy  municipal  1923  4s . 

Troy  municipal  1924  4s . 

Troy  municipal  1925  4s . 

Troy  municipal  1926  4s . 

Union  City  school  1916  4s . 

Union  City  school  1917  4s . 

Union  City  school  1918  4s . 

Union  City  school  1919  4s . 

Union  City  school  1920  4s . 

Union  City  school  1921  4s . 

Union  City  school  1922  4s . 

Union  City  school  1923  4s . 

Union  City  school  1924  4s . 

Van  Wert  school  1926  4s . 

Van  Wert  school  1927  4s . 

Van  Wert  school  1928  4s . 

Van  Wert  school  1929  4s . 

Van  Wert  school  1930  4s . 

Van  Wert  school  1931  4s . 

Van  Wert  school  1932  4s . 

Van  Wert  school  1933  4s . 

Van  Wert  school  1934  4s . 

Van  Wert  school  1935  4s . 

Van  Wert  school  1936  4s . 


Book 

Par 

Market 

value 

value 

value 

$1,000 

$1,000 

$1,030 

1,000 

1,000 

1,030 

1,000 

1,000 

1,070 

1,000 

1,000 

1,070 

1,000 

1,000 

1,070 

1,000 

1,000 

1,080 

1,000 

1,000 

1,080 

1,000 

1,000 

1,080 

1,000 

1,000 

1,080 

1,000 

1,000 

1,080 

1,000 

1,000 

1,080 

500 

500 

540 

1,000 

1,0001 

3,000 

3,000  | 

3,000 

3,000  | 

3,000 

3,000  | 

3,000 

3,000  }■ 

25,000 

3,000 

3,000  | 

3,000 

3,000  | 

3,000 

3,000  t 

3,000 

3,000  J 

23,000 

23,000 

23,230 

10,000 

10,000 

10,400 

15,000 

15,000 

15,600 

20,000 

20,000 

20,200 

10,000 

10,000 

10,100 

15,000 

15,000 

15,300 

5,000 

5,000 

5,050 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

8.000 

8.000 

8,080 

9,000 

9,000 

9,360 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

505 

500 

500 

505 

500 

500 

505 

500 

500 

505 

500 

500 

505 

500 

500 

505 

500 

500 

505 

4,000 

4,000 

4,040 

3,000 

3,000 

3,030 

13,000 

13,000 

13,130 

3,000 

3,000 

3,060 

4,000 

4,000 

4,080 

25,000 

25,000 

25,500 

1,500 

1,500 

1,515 

3,000 

3,000 

3,030 

3,000 

3,000 

3,030 

3,000 

3,000 

3,030 

3,000 

3,000 

3,030 

3,000 

3,000 

3,030 

3,000 

3,000 

3,030 

2,000 

2,0001 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

18,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000  j 

500 

500 

505 

1,500 

1,500 

1,515 

1,000 

1,000 

1,010 

1,500 

1,500 

1,530 

1,000 

1,000 

1,020 

1,500 

1.500 

1,530 

1,000 

1,000 

1.020 

1,500 

1,500 

1.530 

1,000 

1,000 

1.020 

1,500 

1,500 

1,530 

1,500 

1,500 

1,530 
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Bends  : 

Van  Wert  school  1937  4s . 

Van  Wert  Co  road  imp  1920  4s.... 
Van  Wert  Co  Harrison  imp  1921  4s 
Van  Wert  Co  road  imp  1928  4s.... 
Van  Wert  Co  W  York  imp  1929  4s.  . 
Van  Wert  Co  road  imp  1924  4s.... 
Van  Wert  Co  York  imp  1925  4s...  . 

Van  Wert  Co  imp  1926  4s . 

Van  Wert  Co  road  imp  1914  4%s.. 
Van  Wert  Co  Morrison  1915  4%s.. 
Van  Wert  Co  Morrison  1917  4%s.  . 
Van  Wert  Co  Morrison  1919  4y2s. . 
Van  Wert  Co  Morrison  1920  4%s.  . 
Van  Wert  Co  Morrison  1921  4%s.. 
Van  Wert  Co  Morrison  1922  4%s.. 
Van  Wert  Co  Morrison  1923  4%s.. 
Van  Wert  Co  Morrison  1924  4*6s.  . 
Van  Wert  Co  Morrison  1925  4%s.. 
Vna  Wert  Co  Morrison  1926  4y£s.. 
Van  Wert  Co  Liggett  1922  4%s.  .  .  . 
Van  Wert  Co  Liggett  1923  4%s.  .  .  . 
Van  Wert  Co  Liggett  1924  4%s.... 
Van  Wert  Co  Liggett  1925  4%s.... 
Van  Wert  Co  Liggett  1926  4%s.  .  .  . 
Van  Wert  Co  Liggett  1927  4%s.... 
Van  Wert  Co  Feasby  1913  4%s.... 
Van  Wert  Co  Feasby  1914  4%s.... 
Van  Wert  Co  Feasby  1915  4%s.... 
Van  Wert  Co  Feasby  1916  4%s. .  .  . 
Van  Wert  Co  Feasby  1917  4%s.... 
Wellesville  municipal  1925  4%s.  .  .  . 
Wellesville  municipal  1926  4%s.... 
Wellesville  municipal  1927  4%s.... 
Wellesville  municipal  1928  4%s.... 
Wellesville  municipal  1929  4%s.... 
W'ellesville  municipal  1930  4%s.... 
Wellesville  municipal  1931  41/4s.... 


Book 

Par 

Market 

value 

value 

value 

$1,500 

$1,500 

$1,530 

3,000 

3,000 

3,030 

2,000 

2.000 

2,020 

2,000 

2,000 

2,020 

5,000 

5,000 

5,100 

2,000 

2,000 

2,020 

4,000 

4.000 

4,040 

4,000 

4,000 

4,040 

200 

200 

202 

200 

200 

202 

200 

200 

206 

200 

200 

208 

400 

400 

416 

400 

400 

416 

400 

400 

420 

400 

400 

420 

400 

400 

424 

400 

400 

424 

400 

400 

428 

200 

200 

210 

400 

400 

420 

400 

400 

424 

400 

400 

424 

400 

400 

428 

200 

200 

214 

500 

500 

500 

500 

500 

505 

1.000 

1,000 

1.010 

1.000 

1,000 

1,020 

1,000 

1.000 

1.030 

2.500 

2,500 

2,650 

1.500 

1,500 

1.605 

2,500 

2,500 

2.675 

2.500 

2.500 

2,675 

2.500 

2,500 

2  70n 

2,500 

2.500 

2.700 

2,500 

2,500 

2,700 

$398,400 

$398,400 

$405,810 

Totals  . 
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ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business,  1874] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secretary 

INCOME 

Gross  premiums  .  $299,531  36 

Deduct  return  premiums .  19,696  37 


Total  premiums  . 

Interest : 

Bonds  and  stocks .  $28,845  45 

Deposits  .  719  34 

From  other  sources .  8  07 


$279,834  99 


Total  .  29,572  86 

Sale  of  stock  rights .  73  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  350  00 


Total  Income .  $309,831  41 

Ledger  Assets  December  31,  1911 .  607,713  13 

Total .  $917,544  54 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $28,944  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . , .  6,659  84 

Rents  .  613  19 

Advertising,  $3.56  ;  printing  and  stationery,  $520.59' .  524  15 

Postage,  telegrams,  telephone  and  express .  321  91! 

Legal  expenses .  711  26 

Furniture  and  fixtures .  251  65 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  15  68 

Inspections  and  surveys .  11,846  01 

State  taxes  on  premiums . < .  3,992  12 

Insurance  department  licenses  and  fees .  422  53 

All  other  licenses,  fees  and  taxes,  including  $6,533.12  federal 

corporation  tax .  13,285  71 

Miscellaneous  .  260  18 

Return  of  unabsorbed  premium  deposit  to  policyholders .  228,  199  99 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

/111  /V  • 

Stocks  .  73  56 


Total  Disbursements  .  $296,122  48 


Balance .  $621,422  06 
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LEDGER  ASSETS 

Book  value  of  bonds,  $59,416.35,  and  stocks,  $538,582.22 .  $597,998  57 

Deposits  in  trust  companies  and  banks  on  interest .  11,312  72 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  12,110  77 


Total .  $621,422  06 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  638  83 

Gross  Assets  .  $622,060  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value .  2,  150  57 

Total  admitted  Assets .  $619,910  32 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $70.50  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice  had 


been  received  on  that  date .  $2,490  61 

Unearned  premiums  .  299,492  21 

Salaries  and  miscellaneous  accounts  due  or  accrued .  144  48 

Estimated  amount  of  taxes  hereafter  payable .  2,433  06 


Liabilities .  $304,560  36 

Surplus .  315,349  96 


Total  Liabilities  and  Surplus .  $619,910  32 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$74,433,060 

38,662,708 

Premiums 

$567,856  80 
299,531  36 

contingent 

premiums 

$2,839,284 

1,497,656 

00 

80 

Totals . 

Deduct  expirations  and  cancellations. . 

$113,095,768 

33,693,222 

$867,388  16 
264,568  53 

$4,336,940 

1,322,842 

80 

65 

In  force  December  31,  1912 . 

$79,402,546 

$602,819  63 

$3,014,098 

15 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$29,604,957 

$231,758  65 

1-2 

$115,879  33 

19111 

74,500 

565  25 

1-4 

141  31 

1912  1 

Two  years . s 

1,118,083 

8,359  41 

3-4 

6,269  56 

1910 

59,750 

442  50 

1-6 

73  75 

1911 

Three  years . •{ 

7,521,059 

54,288  08 

1-2 

27,144  04 

1912 

5,781,466 

43,064  55 

5-6 

35,887  13 

1909 

722,140 

4,824  34 

1-8 

603  04 

1910 

26,327,135 

198,376  54 

3-8 

74,391  20 

1911 

>  Jr  our  years . . 

7,684,006 

57,586  88 

5-8 

35,991  80 

1912 

1 

500,450 

3,481  43 

7-8 

3,046  25 

1912 

Five  years . 

9 , 000 

72  00 

9-10 

64  80 

Totals . 

$79,402,546 

$602,819  63 

$299,492  21 
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general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Sprinkler  leakage,  $147. 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $7,090,087 

liosses  paid  from  organization  of  company  (less  reinsurance) .  1,192,226 

Unabsorbed  premium  deposit  paid  policyholders  from  organization 

of  company  .  5.290.657 

Largest  net  amount  in  any  one  hazard .  140,000 

Losses  incurred  during  the  year  (less  reinsurance) .  30,681 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $3,411,350 

Less  risks  canceled .  309,865 

Net  risks  written .  $3,101,485 

Gross  premiums  on  risks  written .  $26,402 

Less  return  premiums .  1,766 

Net  premiums  received .  $24,636 

Losses  paid  (deducting  salvage) .  $888 

Losses  incurred  .  $1,622 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

State  of  Rhode  Island  1959  3%s . 

N  YNH&HRRR  deb  cert  1948  6s . 

Southern  Pacific  Co  conv  coupon  1929  4s.... 


Stocks  : 

100  Atchison  Top  &  Santa  Fe  Ry  Co  (pref) 
220  Chicago  Great  Western  R  R  Co  (pref) . . 

53  Chicago  Mil  &  St  Paul  Ry  Co  (com) . . 
161  Chicago  Mil  &  St  Paul  Ry  Co  (pref)  .  . 
100  Chicago  St  Paul  Minn  &  Omaha  Ry  Co. 

157  Chicago  &  Northwestern  Ry  Co . 

100  Cleveland  Cin  Chic  &  St  Louis  Ry  (pref) 

100  Cleveland  &  Pittsburg  R  R  Co . 

200  Great  Northern  Ry  Co  (pref) . 

Great  Northern  Ry  Co  200  rights . 

115  Illinois  Central  R  R  Cb . 

40  Illinois  Central  R  R  Co  leased  lines.... 

200  Manhattan  Railway  Co . 

144  Minn  St  P  &  St  Ste  M  Ry  Co  (com)  .  . 
238  Minn  St  P  &  S  Ste  Marie  Ry  Co  (pref) 

130  Morris  &  Essex  R  R . 

180  N  Y  N  H  &  H  R  R . 

160  Northern  Pacific  Ry . 

127  Old  Colony  R  R . 

690  Pennsylvania  R  R . 

100  Pittsb  Bessemer  &  Lake  Erie  R  R  (pref) 

200  Southern  Pacific  Co . 

100  Southern  Ry  Co  (pref) . 

200  Union  Pacific  R  R  Co  (com) . 

300  Union  Pacific  R  R  Co  (pref) . 

130  West  End  Street  Railway  Co . 

500  American  Tel  &  Tel  Co . 

50  Providence  Gas  Co . 

100  United  States  Steel  Corp . 


Book 

value 

$22,725 

29,625 

4,200 

2,866 


10,000 

17,600 

5,182 

22,944 

13,000 

22,550 

10,000 

9,000 

25,000 


16,000 

4,000 

27,000 

15,595 

32,796 

11,000 

25,327 

18,950 

23,000 

34,530 

7,000 

21,850 

10,000 

31,000 

29,125 

11,000 

69.370 

4,750 

11,013 


$597,999 


Par 

value 

$20,000 

30,000 

4,200 

3,000 


10,000 

22,000 

5,300 

16,100 

10,000 

15,700 

10,000 

5,000 

20,000 


11.500 
4,000 

20,000 

14,400 

23.800 

6,500 

18,000 

16,000 

12.700 

34.500 
5,000 

20,000 

10.000 

20.000 

30.000 

6.500 
50.000 

2.500 

10,000 


$487,000 


Market 

value 

$22,800 

28,500 

5.250 

2,790 


10.200 

6,820 

5,989 

22,540 

13,000 

21,666 

9.500 
8,400 

26,000 
400 
14,605 
3.6R0 
26,200 
19,872 
35,462 
1 1 .375 
23,040 
19,360 
22,479 
42.090 

6.500 
21,600 

8,000 
32,800 
27,600 
10,530 
70. 5  00 
5,300 
11,000 


$595,848 


Totals 
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FARMERS’  FIFE  INSURANCE  COMPANY 


YORK,  PA. 


[Organized  April  6,  1853;  commenced  business  May  16,  1853] 

MTVI.  H.  MILLER,  President  A.  S.  McCONKEY,  Secretary 

INCOME 

Gross  premiums  .  $627,  217  18 

Deduct  reinsurance  .  $3d,  630  26 

return  premiums  .  72,737  54 

-  104,367  80 


Total  premiums  . 
Interest: 

Mortgage  loans  . . 
Collateral  loans  . . 
Bonds  and  stocks . 

Deposits  . 

From  other  sources 


$522,849  38 


$15,322  70 
3,283  88 
21,816  89 
3,647  44 
243  68 


Total  .  44,314  59 

Dents .  3,  362  90 

Principal  on  note  —  unlisted  asset .  423  40 

.Agents’  balances  previously  charged  off .  25  94 


Total  Income  .  $570, 976  21 

Xedger  Assets  December  31,  1911 .  1,058,187  66 

— 

Total . $1,629,163  87 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $2,  880  59 

reinsurance  .  21,  869  33 

discount  .  719  50 


$329,260  15 


25,469  42 


Net  amount  paid  policyholders  for  losses .  $303,790  73 

Expenses  of  adjustment  and  settlement  of  losses .  4,672  93 

Commissions  or  brokerage .  121,893  36 

Allowances  to  local  agencies  for  agency  expenses .  861  94 

Salaries,  $11,931.75,  and  expenses,  $10,368.10,  of  special  agents.  22,  299  85 
Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  30,048  00 

Dents  .  2,  500  00 

Advertising,  $429.38;  printing  and  stationery,  $4,397.89 .  4,827  27 

Postage,  telegrams,  telephone  and  express .  3,596  101 

Legal  expenses .  1,  878  001 

Furniture  and  fixtures .  163  27 

Maps,  including  corrections .  900  64 

Underwriters’  boards  and  tariff  associations .  8,304  12. 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,394  33' 
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Inspections  and  surveys..: .  $7,433  28 

Repairs  and  expenses  on  real  estate .  834  11 

Taxes  on  real  estate .  725  47 

State  taxes  on  premiums .  6,796  75 

Insurance  department  licenses  and  fees .  2,298  60 

All  other  licenses,  fees  and  taxes,  including  $213.51  federal 

corporation  tax .  1,  945  98 

Miscellaneous .  1,  476  06 

Agents’  balances  charged  off .  1,286  31 


Total  Disbursements  .  $532,927  10 


Balance . $1,096,236  77 


LEDGER  ASSETS 


Book  value  of  real  estate .  $41,462  92 

Mortgage  loans  .  239,  274  68 

Collateral  loans  .  56,  290  00 

Book  value  of  bonds,  $222,012.90,  and  stocks,  $307,339.72 .  529,352  62 

Cash  in  company’s  office .  4,681  59 

Deposits  in  trust  companies  and  banks  on  interest .  155,038  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  69,057  78 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,079  11 


Total . $1,096,236  77 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages  .  $4,  657  40 

Bonds  .  3,272  05 

Collateral  loans  .  523  33 


Total  .  8,452  78 

Market  value  of  bonds  and  stocks  over  book  value .  50,389  38 


Gross  Assets  . $1,155,078  93 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  1,079  11 

Total  admitted  Assets . $1,153,999  82 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $23,419  11 

Unadjusted  plus  $235  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  29,003  00 
Resisted  .  5,  925  00 


Total  .  $58,347  11 

Deduct  reinsurance  .  533  25 


Net  unpaid  losses  and  claims 


$57,813  86 
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Unearned  premiums .  $496,  917  58 

Deposit  premiums  reclaimable .  2,770  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  838  96 

Estimated  amount  of  taxes  hereafter  payable .  6,  000  00 

Agents’  credit  balances .  6  32 


Liabilities  .  $564,346  72 

Surplus .  589,653  10 


Total  Liabilities  and  Surplus . $1,153,999  82 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$91,023,771 

$1,011,444 

25 

56,864,237 

627,217 

18 

$147,888,008 

$1,638,661 

43 

54,418,226 

623,007 

05 

$93,469,782 

$1,015,654 

38 

4,023,641 

44,839 

11 

$89,446,141 

$970,815 

27 

Perpetual  risks,  not  included  above,  $109,303.  Deposit  premiums  on  same,  $2,915.79. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$25,399,696 

$305,150  28 

1-2 

$152,575  14 

1911' 

Two  years . < 

420,433 

5,141  73 

1-4 

1,285  43 

1912  1 

383,277 

3,549  42 

3-4 

2,662  07 

1910 

16,035,471 

160,285  37 

1-6 

26,714  23 

1911 

Three  years . j 

16,248,200 

164,811  16 

1-2 

82,405  58 

1912. 

18,036,368 

175,060  09 

5-6 

145,883  41 

1909 

146,191 

568  67 

1-8 

71  08 

1910 

•  Four  years . 

79,630 

692  61 

3-8 

259  73 

1911 

113,425 

1,034  13 

5-8 

646  33 

1912 

157,575 

1,924  21 

7-8 

1,683  68 

1908) 

2,498,185 

30,134  03 

1-10 

3,013  40 

1909 

1,738,821 

23,558  78 

3-10 

7,067  63 

1910 

Five  years . 

1,994,156 

24,577  47 

1-2 

12,288  73 

1911 

2,662,733 

32,667  23 

7-10 

22,867  06 

1912 

3,531,980 

41,660  09 

9-10 

37,494  08 

Totals . 

$89,446,141 

$970,815  27 

$496,917  58 

GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $15,865,726 

Losses  paid  from  organization  of  company  (less  reinsurance) .  10,230.226 

Largest  net  amount  in  any  one  hazard .  30.000 

Losses  incurred  during  the  year  (less  reinsurance) .  302,042 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $13,054,210 

Less  $2,720,173  risks  canceled;  and  $674;645  reinsurance .  3,394,818 

Net  risks  written . .  .  .  $9,659,392 

Gross  premiums  on  risks  written .  $110.3°” 

Less  $20,696  return  premiums;  and  $6,009  reinsurance .  26,705 

Net  premiums  received .  $83,680 
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Losses  paid  (deducting  salvage) .  $48,573 

Less  losses  on  risks  reinsured .  3,612 

Net  losses  paid .  •  $44,961 

Losses  incurred  .  $43,537 

Less  losses  on  risks  reinsured .  3,611 

Net  losses  incurred .  $39,926 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State  : 


Amount  of 
principal  unpaid 


Illinois .  $1,800 

Maryland .  1,000 

Pennsylvania .  236,474 


$239,274 


Schedule  of  Collateral  Loans 


9  City  Bank  of  York . 

15  Western  National  Bank  York . 

8  York  &  Chanceford  Turnpike  Road  Co. . . . 

4  Pennsylvania  R  R  Co . 

20  First  National  Bank  Wrightsville  Pa . 

30  York  National  Bank  York  Pa . 

100  Central  Mkt  Ho  C  York  Pa . 

10  York  Co  Nat  Bank  York  Pa . 

25  Pennsylvania  R  R  Co . 

2  York  Gas  Co  1941  5s . 

16  York  Gas  Co . 

5  York  Water  Co . 

66  First  National  Bank  York  Pa . 

Middletown  &  Swatara  Con  W  Co  1922  5s. 

York  Gas  Co  1941  5s . 

York  Gas  Co  1941  5s . 

66  York  Gas  Co . 

1  Scrip  certificate  York  Gas  Co  1941  5s . 

400  York  Gas  Co . 

59  Netherlands  Tramway  Corporation  pref .  . . 
50  Netherlands  Tramway  Corporation  com. . . 

York  Railways  Co  1937  5s . 

1  First  National  Bank  Wrightsville  Pa . 

4  Franklin  Bldg  &  Loan  Assn  Harrisburg  Pa 

20th  series . . 

8  Franklin  Bldg  &  Loan  Assn  Harrisburg  Pa 

23d  series . 

12  Guardian  Trust  Co  York  Pa . 

Totals . 


Rate 

Market 

Amount 

Par  value 

used 

value 

loaned 

$450 

190 

$855 

$500 

1,500 

103 

1,5451 

160 

100 

160 

1,800 

200 

122 

244  j 

2,000 

170 

3,400 

2,000 

750 

176 

1,320 

1,200 

1,000 

100 

1,000 

700 

200 

275 

550’ 

1 , 550 

1,250 

122 

1,525, 

200 

106 

212 

800 

100 

800 

800 

125 

156 

195 

6,600 

108 

7,128 

10,000 

100 

9,500 

300 

106 

318 

/  15,440 

500 

106 

530 

'  \  3,135 

3,300 

100 

3,300 

25 

106 

27 

20,000 

100 

20,000 

f  5,000 
•  \  20,000 
[  2,000 

5,000 

5,000 

15,000 

50 

3 

95 

2,500 

150 

14,250 

100 

170 

170 

65 

714 

100 

714 

1,800 

1 , 195 

100 

1,195 

300 

136 

408 

300 

$76,669  $71,996  $56,290 


In¬ 

terest 

5 

5 


6 

6 

5 


Schedule  of  bonds  and  Stocks  Owned 


Bonds  : 

District  of  Columbia  fdg  1924  3.65s . 

B  &  O  R  R  P  L  E  &  W  Ya  s.vs  rfg  m  1941  4s 

Chesapeake  &  Ohio  conv  1930  4%s . 

Indiana  Union  Traction  Co  1st  mtg  1933  5s.  . 

Lehigh  Valley  col  tr  1914  4s . 

Lehigh  Valley  gen  cons  2003  4s . 

Lehigh  Valley  gen  cons  2003  4s . 

Lehigh  Valley  Coal  Co  1933  5s . 

Northern  Central  ser  A  2d  mtg  1926  5s . 

Northern  Central  cons  gen  mtg  1925  41/4s.  . 

Pennsylvania  Co  trust  ctfs  1952  4s . 

Phila  &  Erie  gen  1920  5s . 

Potomac  Valley  1941  5s . 

Reading  Co  &  Phila  &  R  C  &  I  Co  gn  1997  4s 
Central  Market  House  Co  York  Pa  1939  4s.. 
Phila  Subn  Gas  &  El  Co  1st  &  rfdg  1960  5s.  . 


Book 

value 

$10,000 

4,556 

6,738 

8,550 

19,876 

19,748 

10,000 

10,000 

3,000 

1,000 

9,737 

15,000 

9,250 

24,225 

10.000 

9,300 


Par 

value 

$10,000 

5,000 

7,000 

10,000 

20,000 

20,000 

10,000 

10,000 

3,000 

1.000 

10.000 

15,000 

10.000 

25,000 

10.000 

10,000 


Market 

value 

$10,600 

4,450 

6,440 

8,600 

19,800 

19,200 

9,600 

10,600 

3,270 

1,040 

9,500 

15,750 

10,600 

24.250 

10.000 

9.300 
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Bonds  : 

U  S  Steel  Corpn  1963  5s . 

York  Felt  &  Paper  Co.,  York,  Pa  1st  1919  6s 

York  Gas  Co  York  Pa  1st  1941  5s . 

York  Hotel  Co  York  Pa  1st  1926  5s . 

Stocks  : 

550  Pennsylvania  R  R . 

12  Farmers  National  York  Pa . 

125  First  National  York  Pa . 

900  Guardian  Trust  Co  Y"ork  Pa . 

50  York  County  National,  Y’ork  Pa . 

1042  York  National  York  Pa . 

100  Carlisle  Av  Mkt  &  Storage  Co  York  Pa 
50  General  Roofing  Mfg  Co  E  St  L  Ill.  .  . 
2  General  Adjustment  Bureau  N  Y  City .  . 
2  Southern  Adjustment  Bureau  Atlanta  Ga 

1610  York  Gas  Co  York  Pa . 

3552  York  Water  Co  York  Pa . 


Totals 


Book 

Par 

Market 

value 

value 

value 

$933 

$1,000 

$1,020 

5,000 

5,000 

5,000 

35,100 

35,100 

37,206 

10,000 

10,000 

10,000 

30,596 

27,500 

33,550 

1,615 

1,200 

2.160 

23,728 

12,500 

13,500 

24,503 

22,500 

30,600 

2,130 

1,000 

2,750 

49,267 

26,050 

45,848 

1,000 

1,000 

880 

5,000 

5,000 

5.000 

100 

100 

100 

100 

100 

100 

80,500 

80,500 

80,500 

88,800 

88,800 

138,528 

$529,353 

$493,350 

$579,742 

23 
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FIREMEN’S  MUTUAL  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business  1854] 


FREDERICK  W.  MOSES,  President  JOSEPH  T.  A.  EDDY,  Secretary 

INCOME 

Gross  premiums  .  $1,193,091  78 

Deduct  return  premiums .  53,260  08 


Total  premiums  .  $1,  139,  831  70 

Interest: 

Bonds  and  stocks .  $77,845  97 

Deposits .  5,  812  74 


Total  .  83,658  71 

Sale  of  stock  rights .  105  87 

Total  Income . $1,223,596  28 

Ledger  Assets  December  31,  1911 .  1,726,787  94 

Total . $2,950,384  22 


DISBURSEMENTS 


Gross  losses  .  $50,  329  63 


Deduct  salvage  .  7  22 


Net  amount  paid  policyholders  for  losses .  $50,322  41 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  28,811  92 

Rents  .  1,  895  36 

Advertising,  $4.80;  printing  and  stationery,  $1,768.98 .  1,773  78 

Postage,  telegrams,  telephone  and  express .  2,041  41 

Legal  expenses .  3,  067  34 

Furniture  and  fixtures .  2,194  51 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  50  63 

Inspections  and  surveys .  36,586  39 

State  taxes  on  premiums .  16,073  37 

Insurance  department  licenses  and  fees .  211  82 

All  other  licenses,  fees  and  taxes,  including  $22,142.12  federal 

corporation  tax .  48,  322  02 

Miscellaneous  .  1,  701  91 

Dividends  to  policyholders .  959,  176  54 


Total  Disbursements 


$1,152,229  41 


$1,798,154  81 


Balance 
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ledger  assets 

Book  value  of  bonds,  $669,322.50,  and  stocks,  $943.642.70 .  $1,612,965  20 

Cash  in  company’s  office .  4,867  80 

Deposits  in  trust  companies  and  banks  on  interest .  142,  178  55 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  38,  033  89 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  109  37 


Total . $1,798,154  81 


non-ledger  assets 

Interest  due  and  accrued  on  bonds .  9,  072  48 

Market  value  of  bonds  and  stocks  over  book  value .  193,238  80 

Gross  Assets  . $2,000,466  09 


DEDUCT  ASSET  S  NOT  ADMITTED 


Agents’  balances  representing  business  written  prior  to  Oc¬ 
tober  1,  1912 .  109  37 


Total  admitted  Assets . *....$2,000,356  72 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $5,981  85 

Unearned  premiums .  823,  959  83 

Salaries  and  miscellaneous  accounts  due  or  accrued .  426  58 

Estimated  amount  of  taxes  hereafter  payable .  19,024  80 


Liabilities .  $849,393  06 

Surplus .  1,150,963  66 


Total  Liabilities  and  Surplus . $2,000,356  72 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 


$202,115,145 

$1,511,367 

72 

160,386,013 

1,193,091 

78 

$362,501,158 

$2,704,459 

50 

144,440,363 

1,075,305 

62 

$218,060,795 

$1,629,153 

88 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance 

unearned 

unearned 

*912  One  year  or 

less . 

$140,840,800 

$1,049,594  64 

1-2 

$524,797  32 

lgil  1 

1912  J  Two  5rear3- 

f  376,120 

2,730  71 

1-4 

682  68 

1,856,825 

14,725  19 

3-4 

11,043  87 

I910 

2,485,660 

18,093  42 

1-6 

3,015  57 

*911  [  Three  years 

15,030,384 

112,093  36 

1-2 

56,046  68 

1912 

10,501,874 

77,450  29 

5-6 

64,541  90 

1910 

30,296,236 

233,348  96 

3-8 

87,505  86 

1911  >  Four  years. 

16,298,396 

118,606  81 

5-8 

74,129  25 

1912) 

[  374,500 

2,510  50 

7-8 

2,196  68 

Totals .  $218,060,795  $1,629,153  88  $823,959  83 
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GENERAL  INTERROGATORIES 

Pi’emiums  and  assessments  received  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $23,633,765 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,934,526 

Dividends  paid  policyholders  from  organization  of  company .  18,545,993 

Largest  net  amount  in  any  one  hazard .  250,000 

Losses  incurred  during  the  year  (less  reinsurance) .  53,650 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $15,120,959 

Less  risks  canceled  .  1,738,080 

Net  risks  written  .  $13,382,879 

Gross  premiums  on  risks  written .  $115,991 

Less  return  premiums  .  6,497 

Net  premiums  received  .  $109,494 

Losses  paid  (deducting  salvage) .  $3,713 

Losses  incurred  .  $4,875 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

United  States  1918  3s . 

State  of  Rhode  Island  1914  3%s . 

State  of  Rhode  Island  1924  3%s . 

State  of  Rhode  Island  highway  1936  3s . 

State  of  Rhode  Island  1939  3%s . 

State  of  Rhode  Island  1941  3s . 

State  of  Rhode  Island  armory  1946  3s . 

State  of  Rhode  Island  1959  314  s . 

Chic  Burl  &  Quincy  R  R  1949  3^ . 

Columbus  Street  Ry  1932  5s . 

Detroit  United  Ry  1932  4*4s . 

East  St  Louis  &  Suburban  Co  1932  os . 

Lake  Shore  &  Mich  So  Ry  1928  4s . 

Dong  Island  R  R  Co  1949  4s . 

N  Y  N  H  &  Hartford  R  R  Co  1948  6s . 

Northern  Pacific  &  Great  No  Ry  1921  4s.  .  .  . 

Rhode  Island  Suburban  Ry  1950  4s . 

Toledo  Terminal  R  R  1957  4!/£s . 

United  Traction  &  Electric  Co  1933  5s . 

East  Ohio  Gas  Co  1939  5s . 

United  Electric  Co  of  N  J  1949  4s . 

Western  Electric  Co  1922  5s . 

Stocks  : 

300  Atchison  Top  &  Santa  Fe  Ry  pfd . 

600  Chicago  &  Northwestern  Ry  com . 

100  Chicago  Milwaukee  &  St  Paul  Ry  com. 
100  Chicago  Milwaukee  &  St  Paul  Ry  pfd. . 

100  Cleve  Cin  &  St  Louis  Ry  pfd . 

44  Cleve  Cin  &  St  Louis  Ry  com . *  .  .  . 

200  Cleveland  &  Pittsburg  R  R  com . 

100  Detroit  Hillsdale  &  S’western  R  R  com. 

100  Fort  Wayne  &  Jackson  R  R  pfd . 

250  Great  Northern  Ry  pfd . 

100  Hereford  Ry  com . 

600  Illinois  Central  R  R  com . 

200  Manhattan  Ry  com . 

200  Morris  &  Essex  R  R  com . 

300  New  York  Lack  &  Western  Ry  com.... 
240  New  York  N  H  &  Hartford  R  it.  com.  .  .  . 

200  Northern  Pacific  Ry  com . 

100  Old  Colony  R  R  com . 

1678  Pennsylvania  R  R  com . 

200  Pittsburg  Bess  &  Lake  ERR  com.  .  .  . 
200  Pittsburg  Ft  Wayne  &  Chicago  Ry  com 
400  Pittsburg  McKeesport  &  Y’heny  R  it  com 

200  Rensselaer  &  Saratoga  R  R  com . 

300  Rome  W’town  &  Ogdensburg  R  R  com. 


Book 

value 

$40,000 

40,000 

30,000 

100,000 

30,000 

6,000 

6.313 

69.800 
73.000 

4,000 

10,000 

9,425 

10,000 

25,000 

10,000 

6,000 

55.000 

46,735 

11.000 

20,000 

25,250 

16.800 
25,000 


30,725 

64,875 

10,000 

10,000 

10,000 

3,080 

10,000 

10,000 

10,000 

30,050 

10,000 

66,130 

20,000 

10,000 

30,000 

30,000 

24,500 

10,000 

83,900 

7,412 

20,000 

26,350 

20,000 

30,000 


Par 

value 

$40,000 

40,000 

30,000 

100,000 

30,000 

6,000 

7,000 

70,000 

73,000 

4,000 

10,000 

10,000 

10,000 

25,000 

10,000 

6,000 

55,000 

52,000 

11,000 

20,000 

25,000 

20,000 

25,000 


30,000 

60,000 

10,000 

10,000 

10,000 

4,400 

10,000 

10,000 

10,000 

25,000 

10,000 

60,000 

20,000 

10,000 

30,000 

24,000 

20,000 

10,000 

83,900 

10,000 

20,000 

20,000 

20.000 

30,000 


Market 

value 

$45,600 

41.200 
30,000 
98,000 
26,400 

5,760 

6.090 

60.200 
69,350 

3,440 

10,200 

7.400 

9.400 
23,000 

9.400 
7,500 

52.800 
46,280 

9,680 

20.800 
25.000 
16,600 
25,500 


30.600 
82,800 
11,300 
14,000 

9.500 
2,332 

16,800 

9,600 

13,000 

32.500 
8,800 

76.200 

26.200 

17.500 

36.600 
30,720 
24,200 
17,700 

102,358 

6.500 
33.000 
26,000 
38,000 
36.000 
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Stocks  : 

500  Union  Pacific  R  R  pfd . 

130  Upper  Coos  Ry  com . 

272  West  End  Street  Ry  com . 

100  Bl’ stone  Canal  Nat  Bank  Prov  R  I  com 
200  Nat  Bank  of  Commerce  Prov  R  I  com. 

30  Union  Trust  Co  Prov  R  I  com . 

840  American  Telephone  &  Teleg  Co  com .  . 

200  Consumers  Power  Co  pfd . 

100  Gold  and  Stock  Telegraph  Co  com... 

200  Michigan  Light  Co  pfd . 

500  Narragansett  Electric  Lighting  Co  com. 
200  Nar’sett  El  L  Co  75%  paid  4%  debt  eft. 

412  Providence  Gas  Co  com . 

300  Providence  Telephone  Co  com . 

120  Pullman  Co  com . 

140  St  Louis  Bridge  Co  1st  pfd . 


Book 

value 

$46,250 

13,000 

14,350 

2.500 

10,000 

3,551 

105,794 

19,000 

10,000 

19,800 

46,000 

7.500 
20,600 
22,275 
12,000 
14,000 


Par 

value 

$50,000 

13,000 

13.600 

2.500 

10,000 

3,000 

84,000 

20,000 

10,000 

20,000 

25,000 

7.500 

20.600 
15,000 
12,000 
14,000 


Totals 


$1,612,965  $1,546,500 
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Market 

value 

$46,000 

18,200 

22,032 

3,600 

14,000 

5,400 

118,440 

19,000 

11,800 

20,200 

47,750 

15,600 

43,672 

32,100 

19.800 

16.800 


$1,806,204 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY 


FITCHBURG,  MASS. 

[Incorporated  March  23,  1847  ;  commenced  business  September  1,  1847] 
LINCOLN  R.  WELCH,  President  CHESTER  A.  CLEGG,  Secretary 

INCOME 

Gross  premiums  .  $195,  534  10 

Deduct  reinsurance .  $8,  097  14 

return  premiums .  12,  481  06 

-  20,578  20 


Total  premiums  .  $174,  955  90 

Interest: 

Mortgage  loans  .  $874  42 

Bonds  and  stocks .  6,993  46 

Deposits .  350  14 


Total  .  8,218  02 

Rents  .  5,578  30 

Agents’  balances  previously  charged  off .  85  07 


Total  Income  .  $188,837  29 

Ledger  Assets  December  31,  1911 .  244,791  48 


Total .  $433,628  77 


DISBURSEMENTS 

Gross  losses .  $59,698  76 

Deduct  salvage .  $107  23 

reinsurance  .  854  27 

-  961  50 


Net  amount  paid  policyholders  for  losses .  $58,737  26 

Expenses  of  adjustment  and  settlement  of  losses .  1,046  31 

Commissions  or  brokerage .  18,728  59 

Allowances  to  local  agencies  for  agency  expenses .  166  53 

Salaries,  $2,300,  and  expenses,  $1,806.30,  of  special  agents..  ..  4,  106  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12,712  76 

Rents  .  1,  475  00 

Advertising,  $1,136.58;  printing  and  stationery,  $1,890.60 .  3,027  18 

Postage,  telegrams,  telephone  and  express .  1,311  37 

Legal  expenses .  24  00 

Furniture  and  fixtures . 980  91 

Maps,  including  corrections .  1,088  68 

Underwriters’  boards  and  tariff  associations .  439  37 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  115  35 

Inspections  and  surveys .  7,655  25 

Repairs  and  expenses  on  real  estate .  2,700  14 

Taxes  on  real  estate .  922  71 
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State  taxes  on  premiums .  $2,  160  66 

Insurance  department  licenses  and  fees .  1,980  73 

Federal  corporation  tax .  1,  121  48 

Miscellaneous  .  495  62 

Borrowed  money  repaid,  $5,000;  interest  thereon,  $125.97 .  5,  125  97 

Dividends  to  policyholders .  41,421  39 

Agents’  balances  charged  off .  78  55 


Total  Disbursements  .  $167,622  11 


Balance .  $266,006  66 


LEDGER  ASSETS 

Book  value  of  real  estate .  $60,000  00 

Mortgage  loans  .  7,  480  00 

Book  value  of  bonds,  $106,797.85,  and  stocks,  $65,365  49 .  172,  163  34 

Cash  in  company’s  office .  97  40 

Deposits  in  trust  companies  and  banks  on  interest .  11,017  69 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  15,248  23 


Total 


$266,006  66 


NON-LEDGER  ASSETS 


Interest  accrued: 

Mortgages .  $115  83 

Bonds .  1,297  61 


Total  .  1,413  44 

Rents  due  .  536  00 

Market  value  of  bonds  and  stocks  over  book  value .  6,436  66 


Total  Assets .  $274,392  76 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,  199  19 

Unadjusted  plus  $5,300.75  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  5,300  75 

Resisted .  1,500  00 


Total  .  $7,999  94 

Deduct  reinsurance .  13  78 


$7,986  16 
177,515  39 
2,642  07 
429  66 
1,652  72 
569  15 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Dividends  declared  and  unpaid  to  policyholders .... 
Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Reinsurance  premiums . 


Liabilities 
Surplus  . 


$190,795  15 
83,597  61 


$274,392  76 


Total  Liabilities  and  Surplus 
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RISKS  AND  PREMIUMS 


Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations. . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$25,219,647 

13,561,393 

Premiums 

$340,636  95 
195,534  10 

contingent 

premiums 

$340,636  95 
195,534  10 

$38,781,040 

$536,171  05 

$536,171  05 

11,861,886 

171,949  24 

171,949  24 

$26,919,154 

$364,221  81 

$364,221  81 

703,033 

7,473  85 

$26,216,121 

$356,747  96 

$364,221  81 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$7,554,029 

$112,295  30 

1-2 

$56,147  65 

1910' 

2,540,118 

41,106  61 

1-6 

6,851  10 

1911 

Three  years . 

2,824,308 

47,046  35 

1-2 

23,523  18 

1912, 

2,593,745 

41,954  41 

5-6 

34,962  01 

1909 

86,290 

871  07 

1-8 

108  88 

1910 

67,816 

689  35 

3-8 

258  51 

1911 

r  our  years . 

61,250 

639  50 

5-8 

399  69 

1912 

79,975 

825  57 

7-8 

722  37 

1908] 

2,150,307 

23,532  25 

1-10 

2,353  23 

1909 

2,068,876 

22,390  76 

3-10 

6,717  23 

1910 

Five  years . 

2,139,132 

22,759  35 

1-2 

11,379  68 

1911 

2,029,343 

21,409  18 

7-10 

14,986  43 

1912 

2,020,932 

21,228  26 

9-10 

19,105  43 

Totals . 

$26,216,121 

$356,747  96 

$177,515  39 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State :  of  deposit  such  state 

Georgia  .  $10,400  . 


GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums)  .  $5,276,599 

Losses  paid  from  organization  of  company  (less  reinsurance) .  2,472,833 

Dividends  paid  policyholders  from  organization  of  company .  1,521,449 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  65,134 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $810,699 

Less  $76,323  risks  canceled;  and  $24,500  reinsurance .  100,823 

Net  risks  written .  $709,876 

Gross  premiums  on  risks  written .  $11,036 

Less  $988  return  premiums;  and  $182  reinsurance .  1,170 

Net  premiums  received .  $9,866 

Losses  paid  (deducting  salvage) .  $976 

Less  losses  on  risks  reinsured .  14 

Net  losses  paid .  $962 

Losses  incurred  .  $1,003 

Less  losses  on  risks  reinsured .  14 

Net  losses  incurred .  $939 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State  : 


Amount  of 
principal  unpaid 


Massachusetts 


$7,480 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Massachusetts  water  1935  3%s . 

Cordele  Ga  sewer  &  water  19,32  5s . 

Fitchburg  Mass  1923  4s . 

Fitchburg  Mass  water  1922  4s . 

Hartford  Conn  river  bridge  1954  3%s . 

Holyoke  Mass  1927  4s . 

Lincoln  Mass  water  1932  3%s . 

Malden  Mass  1924  4s . 

Marietta  Ga  water  works  1939  5s . 

New  Haven  Conn  imp  1934  4s . 

Pawtucket  R  I  sewer  1944  4s . 

Schenectady  N  Y  grade  crossing  1928  4s.... 

Stamford  Conn  imp  1934  4s . 

Stamford  Conn  imp  1938  4s . 

Syracuse  N  Y  sewer  1916  4%s . 

Taunton  Mass  1936  4s . 

Waltham  Mass  drainage  1919  3^8 . 

Willimantic  Conn  mun  1934  4s . 

Woonsocket  R  I  water  1935  4s . 

Boston  Elevated  Ry  Boston  Mass  1935  4s.. 

Boston  &  Albany  Ry  1934  4s . 

Fitchburg  R  R  1925  4s . 

Fitchburg  &  Leo  St  Ry  Fitchb  Mass  1917  5s 

Lake  Shore  &  Michigan  So  Ry  1931  4s> . 

New  York  N  H  &  Hartford  Ry  1913  '5s _ 

West  End  Ry  1914  4%s . 

United  Fruit  Co  1923  4%s . 

Stocks  : 

20  Boston  &  Maine  R  R . 

70  Fitchburg  R  R . 

50  New  York  N  H  &  Hartford  R  R . 

110  Pennsylvania  R  R . 

10  Fitchburg  Nat  Bank  Fitchburg  Mass.... 
20  Fitchburg  Safe  Dep  &  Tr  Co  Fitch  Mass 
15  Spring  Safe  Dep  &  Tr  Co  Spring  Mass. 

120  American  Tel  &  Tel  Co . 

55  New  England  Tel  &  Tel  Co . 

100  Pullman  Co  . . . 


Book 

value 

$4,887 

5,420 

3,060 

2,029 

934 

5,056 

2,820 

'5,018 

5,550 

3,060 

4.917 
5.000 
3,030 
3,026 
5,095 
5,075 

2.917 
3,000 
1,005 
4,936 
4,850 
2,000 
5,000 
4,350 
4,975 
5,013 
4,775 


3,155 

7,930 

7,340 

6,741 

1,000 

3.000 

1,500 

13,665 

6,956 

14,078 


$172,163 


Par 

value 

$5,000 

5,000 

3,000 

2,000 

1,000 

5,000 

3,000 

5,000 

5,000 

3,000 

5,000 

5,000 

3,000 

3,000 

5,000 

5,000 

3,000 

3.000 

1,000 

5,000 

5,000 

2,000 

5,000 

5,000 

5,000 

5,000 

5,000 


2,000 

7,000 

5,000 

5.500 
1,000 
2,000 

1.500 

12,000 

5.500 

10,000 


$158,500 


Market 

value 

$4,700 

5,250 

3,000 

2,000 

900 

4.950 
2,790 

4.950 
5,300 
2,970 
4,850 
4,900 
2,940 

2.940 
5,050 
5,000 
2,880 
2,970 

970 

4,500 

4,750 

1.940 
5,100 
4.600 
5,000 
5,000 
4,750 


1.960 
8,470 
6,400 
6,710 
1,730 

2.960 
3.420 

16,920 

8,580 

16.500 


$178,600 


Totals 


Hope  Mutual  Fire  Insurance  Company  [1912 


711 


HOPE  MUTUAL  FIRE  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business  1875] 

FRANK  L.  PIERCE,  President  CHAS.  A.  TOMPKINS,  Assistant  Secretary 

INCOME 

Gross  premiums  .  $479,  399  89 

Deduct  return  premiums .  24,  236  00 


Total  premiums  . .  . .  $455,  163  89 

Interest: 

Bonds  and  stocks  .  $19,  621  79 

Deposits  .  1,798  63 


Total  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


21,420  42 
1,800  00 


Total  Income .  $478,384  31 

Ledger  Assets  December  31,  1911 .  465,349  96 

Total .  $943,734  27 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $22,215  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  10,969  81 

Rents  .  1,  015  50 

Advertising,  $55.20;  printing  and  stationery,  $707.22 .  762  42 

Postage,  telegrams,  telephone  and  express .  578  62 

Legal  expenses  .  536  10 

Furniture  and  fixtures .  452  02 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  11  95 

Inspections  and  surveys,  including  adjustments .  8,833  20 

State  taxes  on  premiums . 4,645  32 

Insurance  department  licenses  and  fees .  191  00 

All  other  licenses,  fees  and  taxes,  including  $3,409.62  federal 

corporation  tax  .  9,  457  26 

Miscellaneous  .  1, 747  53 

Dividends  to  policyholders .  370,897  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  88  50 


Total  Disbursements  .  $432,402  58 


Balance .  $511,331  69 
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ledger  assets 

Book  value  of  bonds,  $60,347.50,  and  stocks,  $364,465.22 .  $424,812  72 

Cash  in  company’s  office .  350  00 

Deposits  in  trust  companies  and  banks  on  interest .  68,557  57 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  17,611  40 


Total .  $511,331  69 


non-ledger  assets 

Interest  due  and  accrued  on  bonds .  487  06 

Market  value  of  bonds  and  stocks  over  book  value .  5,  719  48 

Total  Assets  .  $517,538  23 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $108.31  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $3,  441  44 

Unearned  premiums .  271.  859  92 

Salaries  and  miscellaneous  accounts  due  or  accrued .  134  12 

Estimated  amount  of  taxes  hereafter  payable .  13,283  51 


Liabilities .  $288,718  99 

Surplus .  228,819  24 


Total  Liabilities  and  Surplus .  $517,538  23 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


Fire  risks 

$56,050,360 

57,973,652 


Premiums 

$478,626  45 
479,399  89 


Notes  or 
contingent 
premiums 


Totals . . . .  $114,024,012  $958,026  34 

Deduct  expirations  and  cancellations . .  51,326,046  428,351  44 


In  force  December  31,  1912 


$62,697,968 


$529,674  90  $2,648,374  50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$50,975,683 

$438,276  99 

1-2 

$219,138  99 

1911' 

|  Two  years . < 

f  120,940 

929  63 

1-4 

232  40 

1912, 

1  694 , 245 

5,058  92 

3-4 

3,794  19 

1910] 

| 

588,190 

4,589  34 

1-6 

764  89 

1911  ; 

1  Three  years . j 

1,860,239 

14,644  19 

1-2 

7,322  09 

1912 

2,873,386 

21,722  30 

5-6 

18,101  91 

1910 

1  I 

2,669,877 

21,983  27 

3-8 

8,243  72 

1911 

t  Four  years . f 

2,811,781 

21,598  95 

5-8 

13,499  ?A 

1912  J 

1 

:  103,625 

871  31 

7-8 

762  39 

Totals . 

$62,697,966 

$529,674  90 

$271,859  92 
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GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organizations  of  company 

(less  reinsurance  and  return  premiums) .  $7,786  428 

Losses  paid  from  organization  of  company  (less  reinsurance) ...  .  L226i320 

Dividends  paid  policyholders  from  organization  of  company .  5,716,192 

Largest  net  amount  in  any  one  hazard .  80,000 

Losses  incurx-ed  during  the  year  (less  reinsurance) .  24,524 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $3,191,939 

Less  risks  canceled .  300,150 

Net  risks  written  .  $2,891,789 

Gross  premiums  on  risks  written .  $27,833 

Less  return  premiums .  921 

Net  premiums  received  .  $26,912 

Losses  paid  (deducting  salvage) .  $502 

Losses  incurred  .  $640 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

State  of  Rhode  Island  highway  1936  3s . 

State  of  Rhode  Island  highway  1939  3%s.  .  . 
State  of  Rhode  Island  State  house  1941  3s. 
State  of  Rhode  Isl  Met  Park  loan  1958  3%s. 
State  of  Rhode  Island  harbor  imp  1960  4s.  . 

City  of  Woonsocket  1941  4%s . 

Chicago  Rys  1927  5s . 

Stocks : 

861  Brooklyn  City  R  R . 

50  Canada  Southern  Ry  . 

175  Chic  &  East  Ill  R  R  pref  trust  ctf . 

498  Chic  &  N  W  Ry . 

100  Cleve  Cin  Chic  &  St  L  Ry  pref . 

200  Erie  &  Pitts  R  R . 

150  Hereford  Ry  . 

200  Ill  Cent  R  R  (leased  line)  com . 

100  Manhattan  Ry  . 

150  M’polis  St  P  &  Sault  Ste  Marie  Ry  pref. 
100  Mobile  &  Ohio  tr  ctf  (South  Ry)  com.  .  . 

60  Oswego  &  Syracuse  R  R  . 

690  Pennsylvania  R  R  . 

150  Pitts  Bessemer  &  Lake  Erie  R  R  Com .  .  . 
125  Pitts  Ft  Wayne  &  Chicago  R  R  guar.  . 

400  Sharon  Ry  . 

100  Tunnel  R  R  of  St.  Louis . 

100  Upper  Coos  R  R  . 

100  International  Ocean  Tel  Co . 

100  Narragansett  Elec  Light  Co  deb  75%  pd. 

50  New  Eng  Inv  &  Security  Co  pref . 

100  St  Louis  Bridge  Co  1st  pref . 

150  St  Louis  Bridge  Co  2d  pref . 

100  Providence  Bldg  Co  . 


Book 

value 

$26,397 

1,003 

9,000 

7,105 

5,437 

6,293 

5,112 


14,204 

3,425 

19,862 

50,803 

9,400 

16,200 

14,652 

20,363 

13,344 

13.500 
8,450 
6,960 

41,115 

5,325 

22,237 

24,000 

14.500 
15,137 
10,300 

5,813 

4,500 

13,075 

9,300 

8,000 


$424,813 


Par 

value 

$26,000 

1,000 

10,000 

7,000 

5,000 

6,000 

5,000 


8,610 

5,000 

17.500 
49,800 
10,000 
10,000 
15,000 
20,000 
10,000 
15,000 
10,000 

3,000 

34.500 
7,500 

12.500 
20,000 
10,000 
10,000 
10,000 

5,000 

5,000 

10,000 

15,000 

10,000 


$383,410 


Market 

value 

$22,880 

960 

8,700 

6,650 

5,150 

6,180 

4,950 


13,948 

3,350 

17,850 

68,724 

9,500 

13,700 

13,200 

18,400 

13.100 
22,350 

8,000 

6,450 

42,090 

4,875 

20,625 

23,000 

11,300 

14,000 

10.100 
7,800 
4,700 

12,000 

8,100 

7,900 


$430,532 


Totals  . 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  BOSTON,  MASSACHUSETTS 


BOSTON,  MASS. 


[Incorporated  February  13,  1895;  commenced  business  March  28,  1895] 
GEORGE  W.  GALE,  President  HENRY  E.  STONE,  Secretary 

INCOME 

Gross  premiums  . .  $485,  946  26 

Deduct  return  premiums  .  61,  841  30 


Total  premiums 


Interest: 

Bonds  .  $24,750  82 

Deposits  .  3,  511  63 

From  other  sources .  1  69 


$424,  104  96 


Total  .  28,264  14 

Gale  and  Stone,  agents .  19,000  00 

Agents’  balances  previously  charged  off .  9  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds . * .  150  88 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
v  iz. : 

Bonds . 624  26 


Total  Income  .  $472,153  35 

Ledger  Assets  December  31,  1911 .  675,087  31 

Total . $1,147,240  66 


DISBURSEMENTS 


Gross  losses  .  $146,  077  06 


Deduct  discount  .  279  16 


Net  amount  paid  policyholders  for  losses .  $145,797  90 

Expenses  of  adjustment  and  settlement  of  losses .  216  44 

Commissions  or  brokerage .  22,657  16 

Allowances  to  local  agencies  for  agency  expenses .  2,  326  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  37,452  66 

Rents  .  3,631  32 

Advertising,  $398.76;  printing  and  stationery,  $1,890.34 .  2,289'  10 

Postage,  telegrams,  telephone  and  express .  1,056  92 

Legal  expenses  .  154  76 

Furniture  and  fixtures .  580  27 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  237  23 

Inspections  and  surveys .  5,575  86 
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State  taxes  on  premiums  .  $6,  729  24 

Insurance  department  licenses  and  fees .  1,374  00 

All  other  licenses,  fees  and  taxes,  including  $544.45  federal 

corporation  tax .  958  50 

Miscellaneous  .  2,  684  55 

Dividends  to  policyholders .  157,600  45 

Agents’  balances  charged  off .  34  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  7  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  428  03 


Total  Disbursements  .  $391,792  43 


Ealance .  $755,448  23 


LEDGER  ASSETS 

Book  value  of  bonds .  $634,230  07 

Cash  in  company’s  office .  854  88 

Deposits  in  trust  companies  and  banks  on  interest .  102,609  15 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  17,738  23 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  15  90 


Total . $755,448  23 


NON-LEDGER  ASSETS 

Interest  accrued : 

Bonds .  $4,  632  40 

Other  assets .  175  00 


Total  .  4  807  40 

Due  from  Gale  and  Stone,  agents .  12.639  15 

Cash  held  for  agency  expenses .  715  78 


Gross  Assets .  $773,610  56 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $15  90 

Book  value  of  bonds  over  market  value .  14,  990  07 

Due  from  Gale  and  Stone,  agents .  12.639  15 

Cash  held  for  agency  expenses .  71578 


Total 


28,360  90 


Total  Admitted  Assets 


$745,249  66 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted .  $12.  754  01 

Resisted .  1,  000  00 


Net  unpaid  losses  and  claims 


$13,754  01 
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Unearned  premiums  .  $203,884  76 

Salaries  and  miscellaneous  accounts  due  or  accrued .  91  89 

Estimated  amount  of  taxes  hereafter  payable .  5,687  05 


Liabilities .  $223,417  71 

Surplus  .  521,831  95 


Total  Liabilities  and  Surplus  .  $745,249  66 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia .  $10,100  $4,385  86 


RISKS  AND  PREMIUMS 


Notes  or 
contingent 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$16,639,492 

21,146,234 

Premiums 

$377,884  95 
485,946  26 

premiums 

$1,133,654 

1,457,838 

85 

78 

Totals . 

Deduct  expirations  and  cancellations . . 

$37,785,726 

19,597,814 

$863,831  21 
456,061  70 

$2,591,493 

1,368,185 

63 

10 

In  force  December  31,  1912 . 

$18,187,912 

$407,769  51 

$1,223,308 

53 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

*912  One  year  or  less .  $18,187,912  $407,769  51  1-2  $203,884  76 


GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $3,112,837 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,039.165 

Dividends  paid  policyholders  from  organization  of  company .  956,766 

Largest  net  amount  in  any  one  hazard .  20.000 

Losses  incurred  during  the  year  (less  reinsurance) .  152.291 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $3,379,289 

Less  risks  canceled  .  435,217 

Net  risks  written  .  $2,944,072 

Gross  premiums  on  risks  written .  $69,310 

Less  return  premiums  .  7,064 

Net  premiums  received .  $62,246 

Losses  paid  (deducting  salvage) .  $29,257 

Losses  incurred  .  $29,733 
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Schedule  of  Bonds  Owned 


Attleborough  Mass  1920  3*4s . 

Boston  Mass  1925  3%s.  .  . .  T . 

Boston  Mass  1935  34£s . 

Brockton  Mass  1934  3*4  s  . 

Brookline  Mass  1917  3%s . 

Brookline  Mass  1918  3^s . 

Brookline  Mass  1919  3%s . 

Brookline  Mass  1920  3%s . 

Brookline  Mass  1921  3%s . 

Brookline  Mass  1922  3%s . 

Brookline  Mass  1923  3%s . 

Cambridge  Mass  1921  314  s . 

Cambridge  Mass  1925  314  s . 

Falmouth  Mass  1929  3*48 . 

Falmouth  Mass  1930  314s . 

Falmouth  Mass  1931  3VjS . 

Framingham  Mass  1925  4s . 

Framingham  Mass  1926  4s . 

Georgia  State  of  1915  414s . 

Gloucester  Mass  1916  4s . 

Gloucester  Mass  1917  4s . 

Gloucester  Mass  1918  4s . 

Gloucester  Mass  1919  4s . 

Gloucester  Mass  1920  4s . 

Gloucester  Mass  1921  4s . 

Gloucester  Mass  1922  4s . 

Lynn  Mass  1914  3^4s . 

Nashville  Tenn  1923  4^4s . 

Pawtucket  R  I  1944  4s . 

Pittsfield  Mass  1915  3%s . 

Pittsfield  Mass  1916  3%s . 

Pittsfield  Mass  1917  314s . 

Portland  Ore  1934  4s . 

Stamford  Conn  1938  4s . 

Stamford  Conn  1942  4s . 

Waltham  Mass  1921  3*4s . 

Waterbury  Conn  1941  4s . 

"Watertown  Mass  1914  4s . 

Watertown  Mass  1915  4s . 

Watertown  Mass  1916  4s . 

Watertown  Mass  1917  4s . 

B&ORRPLE&W  Va  system  1941  4s.  . 

Boston  &  Albany  R  R  1951  314s . 

Boston  &  Albany  R  R  1933  4s . 

Boston  Elevated  Ry  1941  414s . 

Boston  Elevated  Ry  tem  ctf  only  1942  5s... 

Boston  &  Maine  R  R  1926  4s . 

Boston  &  Maine  R  R  1929  4y2s . 

Boston  &  New  York  Air  Line  R  R  1955  4s.  . 

Boston  &  Northern  Street  Ry  1954  4s . 

Boston  &  Northern  Street  Ry  1954  4s . 

Boston  Revere  Beach  &  Lynn  R  R  1927  4%s. 

Chic  Burlington  &  Quincy  R  R  1949  4s . 

Chic  Rys  1927  5s . 

Concord  &  Montreal  1920  4s . 

Dutchess  Co  1940  41/ks . 

Fitchburg  R  R  1928  41/4s . 

Fitchburg  R  R  1928  4%s. . 

Florida  East  Coast  Ry  1959  4%s . 

Kan  City  &  Memphis  Ry  &  Bridge  Co  1929  5s 

Kansas  City  Terminal  Ry  1960  4s . .  . 

Lake  Shore  &  Mich  Southern  Ry  1931  4s.  .  .  . 

Long  Island  R  R  1949  4s . 

Me  Cent  R  R  &  European  &  N  Am  Ry  1933  4s 
Middlesex  &  Boston  Street  Ry  1932  414s.... 
M  St  P  &  S  Ste  M  Ry  &  Cent  Ter  Ry  1941  4s 

Montreal  Tramways  Co  1941  5s . 

New  York  Cent  &  Hudson  River  R  R  1934  4s 
New  York  New  Haven  &  Hart  R  R  1955  4s.  . 

New  York  New  Haven  &  Hart  R  R  1948  6s.  . 

New  York  New  Haven  &  Hart  R  R  1956  4s.  . 

New  York  New  Haven  &  Hart  R  R.  1956  4s.  . 

N  Pac  Ry  Gt  N  Ry  joint  C  B  &  Q  coll  1921  4s 

Northern  Texas  Traction  Co  1933  5s . 

Northern  Texas  Traction  Co  1933  5s . 

Old  Colony  R  R  1938  4s . 

Old  Colony  St  Ry  1954  4s . 


Book 

value 

$4,830 

9,746 

9,000 

14,104 

1.970 
2,454 
2,445 
2,438 
2,430 
2,423 
2.416 
5,081 

15,225 

940 

1,876 

1,871 

4.040 

4;042 

10,410 

1,006 

2,016 

2.019 

2,023 

2,026 

2,028 

1,016 

3,000 

10,434 

10,534 

994 

2,976 

989 

10,907 

5,206 

4.950 
7,088 
5,085 
1,007 
3,035 
3,049 
3.062 
4,597 
3,722 

15,203 

10.000 

5,000 

8,106 

5,235 

9,954 

1.806 

7,364 

10,547 

5.087 

4,960 

10,000 

5,310 

10,349 

1,040 

4.767 

5,172 

4,896 

9.162 

9,981 

5,069 

4,918 

4,850 

5,013 

4,894 

10,145 

11,162 

9,564 

5,739 

4,794 

4.950 

2.970 
5,120 
5,418 


Par 

value 

$5,000 

10.000 

9,000 

14,000 

2,000 

2.500 

2.500 
2,500 
2,500 
2,500 
2,500 
5,000 

15,000 

1,000 

2,000 

2,000 

4,000 

4,000 

10,000 

1,000 

2.000 

2,000 

2,000 

2,000 

2,000 

1,000 

3,000 

10,000 

10,000 

1,000 

3,000 

1,000 

11,000 

5,000 

5,000 

7,000 

5,000 

1,000 

3,000 

3.000 

3,000 

5,000 

4,000 

15,000 

10,000 

5,000 

8,000 

5,000 

10,000 

2.000 

8,000 

10,000 

5,000 

5.000 

10,000 

5,000 

10,000 

1,000 

5,000 

5,000 

5,000 

10.000 

10,000 

5,000 

5,000 

5.000 

5,000 

5,000 

10,000 

10.000 

10,000 

6,000 

5,000 

5.000 

3,000 

5,000 

6,000 


Market 

value 

$4,850 

9,500 

8,370 

13,020 

1.960 

2.450 
2,425 
2,425 

2.400 
2,375 
2,375 

4.800 
14,250 

940 

1,860 

1,860 

3,920 

3,920 

10,100 

1.000 

1,980 

1,980 

1,980 

1,980 

1,980 

990 

2,970 

10,100 

9,700 

990 

2,940 

970 

10,450 

4.900 

4.900 
6,720 
4,900 
1.000 
3,000 
3,000 
2,970 

4.450 
3,360 

14,250 

9,600 

5,150 

7,520 

4.950 
9,700 

1.800 

7.200 
10,100 

4.950 
4,950 

9.800 
5,150 

10.100 

1.010 

4.800 
5,050 
4,750 

9.200 
9,100 
4,750 
4,850 

4.800 
5,000 
4.550 
9.000 

12,500 

9,000 

5.400 

4.800 
5,050 
3,030 
4.800 
5,340 
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Bonds  : 

Pennsylvania  Co  1952  4s . 

Pennsylvania  R  R  1915  3^2S . 

Portland  &  Ogdensburg  Ry  1928  4%s . 

Providence  Securities  Corp  1957  4s . 

Seattle  Electric  Co  1929  5s . 

Texas  Traction  Co  1937  5s . 

Virginia  Ry  Co  1962  5s . 

West  End  St  Ry  1923  4y2s . 

West  End  St  Ry  1916  4s . 

West  End  St  Ry  1917  4s . 

Adirondack  Electric  Power  Corp  1962  5s.  .  .  . 
American  Agricultural  Chemical  Co  1928  5s.  . 

American  Tel  &  Tel  Co  1929  4s . 

Armour  &  Co  1939  4y>s . 

Bell  Telephone  Co  of  Canada  Ltd  1925  5s.  .  . 

Central  Maine  Power  Co  1939  5s . 

Chicago  Telephone  Co  1923  5s . 

Consumers  Power  Co  1936  5s . 

Consumers  Power  Co  1936  5s . 

Detroit  Edison  Co  1933  5s . 

Dom  P  &  T  Co  Ltd  Hamilton  Ont  1932  5s.  .  . 
Eastern  Tex  Elec  Co  tern  receipt  only  1942  5s 
Hamilton  E  L  &  Cataract  Pow  Co  Ltd  1929  5s 

Iroquois  Iron  Co  1914  5s . 

Iroquois  Iron  Co  1916  5s . 

Massachusetts  Gas  Companies  1929  4%s.... 
Massachusetts  Gas  Companies  1931  4%s.  .  .  . 
Minneapolis  General  Electric  Co  1934  5s.... 

Missouri  Edison  Electric  Co  1927  5s . 

New  Eng  T  &  T  Co  tern  receipt  only  1932  5s. 
Omaha  Electric  Light  &  Power  Co  1933  5s.  . 

Portland  General  Electric  Co  1935  5s . 

San  Francisco  Gas  &  Electric  Co  1933  4yjS.  . 
Sierra  &  San  Francisco  Power  Co  1949  5s.  .  .  . 

Southern  California  Edison  Co  1939  5s . 

Southern  California  Edison  Co  1939  5s . 

Southern  Power  Co  1930  5s . 

Tex  Pwr  &  Light  Co  interim  ctf  only  1937  5s 

United  Electric  Securities  Co  1937  5s . 

Utica  Gas  &  Electric  Co  1957  5s . 

Western  Electric  Co  1922  5s . 


Book 

value 

$4,875 

4,776 

5,202 

8,521 

4,679 

4,758 

4,955 

5,101 

6,019 

2,008 

8,000 

9,651 

11,496 

4,798 

5,050 

7,879 

5,110 

4,809 

4,802 

5,121 

4,599 

4,705 

5,074 

990 

3,930 

4.938 

4.888 

3,052 

6,060 

5,000 

5,045 

5,047 

7,535 

4,514 

4,884 

2,940 

4,932 

4,850 

4,959 

4,634 

4,980 


$634,230 


Par 

value 

$5,000 

5,000 

5,000 

10,000 

5,000 

5,000 

5,000 

5,000 

6,000 

2,000 

8,000 

10,000 

12,000 

5,000 

5,000 

8,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

1.000 

4,000 

5,000 

5,000 

3,000 

6,000 

5,000 

5,000 

5,000 

8,000 

5,000 

5,000 

3,000 

5,000 

5,000 

5,000 

5,000 

5,000 


$640,000 


Market 

value 

$4,750 

4,850 

5,100 

8,200 

4,950 

4,750 

4,950 

5,000 

5.880 
1.960 
7,920 

10,100 

10,680 

4,600 

5,000 

7,840 

5,050 

4,800 

4,800 

5,100 

4,850 

4,700 

5,100 

990 

3.880 
4,900 
4,900 
3,000 
6,060 
5,000 
4,750 
5,100 
7,360 
4,700 
4,850 
2,910 
4,950 
4,850 
5,000 
5,000 
5,100 


$619,240 


Totals 


722 


Lumbermens  Mutual  Insurance  Company  [1912 


THE  LUMBERMENS  MUTUAL  INSURANCE  COMPANY 


MANSFIELD,  OHIO 


[Incorporated  and  commenced  business,  1895] 

E.  S.  NAIL,  President  W.  H.  G.  KEGG,  Secretary 


INCOME 


Gross  premiums  .  $459,  748  60 

Deduct  return  premiums .  54,025  53 


Total  premiums  .  $405,  723  07 

Interest : 

Mortgage  loans  .  $2,  985  84 

Bonds  and  stocks .  17,983  77 

Deposits  .  318  82 

From  other  sources . 20  15 


Total  .  21,308  58 

Agents’  balances  previously  charged  oft* .  28  23' 


Total  Income .  $427,059  88 

^Ledger  Assets  December  31,  1911  .  535,495  73 


Total 


$962,555  61 


DISBURSEMENTS 


Gross  losses  .  $142,  563  67 

Deduct  discount  .  245  82 


Net  amount  paid  policyholders  for  losses .  $142,317  85 

Expenses  of  adjustment  and  settlement  of  losses .  742  44 

Commissions  or  brokerage .  27,260  39 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  26,918  41 

Advertising,  $1,754.73;  printing  and  stationery,  $951.67 .  2,706  40 

Postage,  telegrams,  telephone  and  express .  1,  112  12 

Legal  expenses  . . .  869  95 

Underwriters’  boards  and  tariff  associations .  50  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  827  15 

Inspections  and  surveys .  7,743  07 

Eepairs  and  expenses  on  real  estate .  823  39 

Taxes  on  real  estate .  135  13 

State  taxes  on  premiums .  4,  191  12 

Insurance  department  licenses  and  fees .  1,627  11 

All  other  licenses,  fees  and  taxes,  including  $106.89  federal 

corporation  tax .  848  16 

Miscellaneous  .  6,  061  85 

Dividends  to  policyholders .  152,469  40 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $350  80 

Gross  decrease ,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Bonds .  $2,  913  40 

Stocks  .  174  00 

-  3,087  40 

Total  Disbursements .  $380,142  14 


Balance  .  $582,413  47 


LEDGER  ASSETS 

Book  value  of  real  estate .  $23,700  00 

Mortgage  loans  .  49,  500  00 

Book  value  of  bonds,  $411,938.15,  and  stocks,  $49,725 .  4G1,  663  15 

Cash  in  company’s  office .  717  75 

Deposits  in  trust  companies  and  banks  not  on  interest .  9,233  44 

Deposits  in  trust  companies  and  banks  on  interest .  15,  070  17 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  22,461  91 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  67  05 


Total .  $582,413  47 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $198  64 

Bonds .  4,  922  92 


Total  .  5,  121  56 

Market  value  of  bonds  and  stocks  over  book  value .  3,  305  75 


Gross  Assets  . . .  $590,840  78 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  67  05 


Total  Admitted  Assets .  $590,773  73 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid .  $19,085  00 

Unearned  premiums . .  195,051  69 

Dividends  declared  and  unpaid  to  policyholders .  2,509  51 

Salaries  and  miscellaneous  accounts  due  or  accrued .  200  00 

Estimated  amount  of  taxes  hereafter  payable .  5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,  178  04 

Keturn  premiums  .  584  12 


Liabilities .  $223,608  36 

Surplus  .  367,165  37 


Total  Liabilities  and  Surplus  .  $590,773  73 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 


State 

Georgia . 

of 

the  company 

Market  value 
of  deposit 
$10,637 

Liabilities  in 
such  state 

$3,296  60 

In  force  December  31,  1911. .  .  . 
Written  or  renewed  in  1912.  .  .  . 

RISKS 

AND  PREMIUMS 

Fire  risks 

$16,390,895 

20,474,658 

Premiums 

$365,706  13 
459,748  60 

Notes  or 
contingent 
premiums 

$1,097,118  39 
1,379,245  80 

Totals . 

Deduct  expirations  and  cancellations. 

$36,865,553 

19,134,011 

$825,454  73 
435,351  35 

$2,476,364  19 
1,306,054  05 

In  force  December  31, 

1912 . 

$17,731,542 

$390,103  38 

$1,170,310  14 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written 

Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  year 

or  less  . 

$17,731,542 

$390,103  38 

1-2 

$195,051  69 

GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $2,935,729 

Losses  paid  from  organization  of  company  (less  reinsurance) .  946,155 

Dividends  paid  policyholders  from  organization  of  company .  900,442 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  153,783 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2  078,680 

Less  risks  canceled .  307,029 

Net  risks  written .  $1,771,651 

Gross  premiums  on  risks  written .  $42, 29  ^ 

Less  return  premiums .  3,893 

Net  premiums  received .  $38,401 

Losses  paid  (deducting  salvage) .  $20,668 

Losses  incurred  .  $20,673 


Schedule  of  Mortgages  Owned,  Classified  by  States 


z  Amount  of 

State  :  principal  unpaid 

Ohio .  $49,500 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

Alliance  Ohio  grade  crossing  1933  4s . 

$10,000 

$10,000 

$10,200 

Ashtabula  Ohio  school  1913  1917-23  4%s.. 

8,000 

8,000 

8,240 

Atlanta  Ga  school  1931  4)4s . 

10,000 

10,000 

10,300 

Canton  Ohio  pk  &  b’vard  pol  &  f  a  1926  4s. 

12,210 

12,000 

12.120 

Cincinnati  Ohio  water  works  1946  4s . 

15,544 

15,000 

15.300 

Cincinnati  Ohio  school  1949  4s . 

20,000 

20,000 

20,800 

Cincinnati  Ohio  school  1948  4s . 

14,000 

14,000 

14,560 
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Bonds  : 

Cleveland  Ohio  grade  crossing  1923  4s . 

Cleveland  Ohio  water  works  1919  4s . 

Cleveland  Ohio  water  works  1920  4s . 

Cleveland  Ohio  parks  1929  4s . 

Cleveland  Ohio  grade  crossing  1940  4s . 

Columbus  Ohio  street  imp  1919  4s . 

Conneaut  Ohio  school  1919-21  4s . 

Cuyahoga  Co  Ohio  public  bldg  1922  4s . 

Cuyahoga  Co  Ohio  public  bldg  1921  4%s.  .  . 
Cuyahoga  Co  Ohio  pub  bldg  1914-15  4s.... 
Cuyahoga  Co  Ohio  pub  bldg  1927-28  4s.... 

Dayton  Ohio  bridge  1920-21  4s . 

East  Cleveland  Ohio  school  1927  4s . 

East  Liverpool  Ohio  school  1945-46  4s.... 

Eljria  Ohio  water  works  1919—23  4s . 

Fostoria  Ohio  sewer  rfdg  1921  4s . 

Ironton  Ohio  water  wks  rfdg  1926  4s . 

Kenton  Ohio  street  imp  1915  4s . 

Lima  Ohio  reg  rfdg  1913-15  4%s . 

Lorain  Ohio  river  front  imp  1936  4%s.  .  .  . 

Mansfield  Ohio  school  1923-28  4%s . 

Marion  Ohio  school  1921-26  4%s . 

Marion  Ohio  rfdg  1918  4s . 

Marion  Ohio  fdg  1917-19  4s . 

Oberlin  Ohio  fdg  1915  5s . 

Ottawa  Ohio  street  imp  1913-16  5s . 

Richland  Co  Ohio  bridge  1914  4}4s . 

Salem  Ohio  water  works  1935  4s . 

Salem  Ohio  rfdg  1931-35  4s . 

Springfield  Ohio  Buck  Creek  imp  1927-28  4s. 

Tiffin  Ohio  rfdg  1916  4s . 

Toledo  Ohio  bridge  1933  4%s . 

Van  Wert  Ohio  school  1932-37  4s . 

Wauseon  Ohio  school  1919-21  4%s . 

Wood  Co  Ohio  road  1917  5s . 

Youngstown  Ohio  school  1923  4%s . 

Stocks  : 

340  Little  Miami  R  R . 

153  Farmers  Sav  &  Trust  Co  Mansfield  Ohio 


Book 

value 

$9,570 

1,063 

25,517 

8,230 

30,000 

5,000 

6,000 

10,293 

10,000 

10,000 

20,000 

8,000 

3,000 

10,000 

5,000 

6,000 

5,250 

7,000 

3.500 
5.316 

10,000 

22,750 

5,000 

7.500 
17,000 

2,695 

1,000 

5.500 
5.000 

10,000 

4,000 

15.000 

10,000 

5,000 

10,000 

3,000 


38,250 

11,475 


$461,663 


Par 

value 

$9,000 

1,000 

25,000 

8,000 

30,000 

5,000 

6,000 

10,000 

10,000 

10,000 

20,000 

8,000 

3,000 

10,000 

5,000 

6,000 

5,000 

7,000 

3.500 
5,000 

10,000 

21,000 

5,000 

7.500 
17,000 

2,695 

1,000 

5.500 
5,000 

10,000 

4,000 

15,000 

10,000 

5,000 

10,000 

3,000 


17,000 

7,650 


$431,845 


Market 

value 

$9,180 

1,010 

25,250 

8,160 

30,900 

5,050 

6,060 

10,100 

10.400 

10,000 

20.400 
8,080 
3,030 

10,200 

5.050 

6,060 

5,050 

6,930 

3.535 

5,040 

10,500 

22,260 

5,050 

7,575 

17,510 

2,749 

1.010 

5,610 

5,100 

10,300 

4,000 

15.750 

10,200 

5.200 

10.400 
3,150 


35.360 

12.240 


$464,969 


Totals 
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MANUFACTURERS’ 

COMPANY 


MUTUAL  FIRE  INSURANCE 
OF  RHODE  ISLAND 


PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business,  1835] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secreta-y 


INCOME 


Gross  premiums  .  $573,  260  38 

Deduct  return  premiums .  32,174  27 


Total  premiums  . 
Interest : 

Bonds  and  stocks .  . 

Deposits  . 

From  other  sources 


$541,086  1  1 


$49,576  88 
3,761  07 
17  16 


Total  .  53,355  11 

Sale  of  stock  rights .  170  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  3, 148  00 


Total  Income  .  $597,760  06 

Ledger  Assets  December  31,  1911 .  1,036,417  49 

Total . $1,634,177  55 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $48,428  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12,579  70 

Rents  .  1,  158  23> 

Advertising,  $6.73;  printing  and  stationery,  $956.20 .  962  93 

Postage,  telegrams,  telephone  and  express .  608  04 

Legal  expenses  .  1,  223  55  . 

Furniture  and  fixtures .  475  33 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  36  68 

Inspections  and  surveys .  20,736  50 

State  taxes  on  premiums .  7,800  45 

Insurance  department  licenses  and  fees .  481  08 

All  other  licenses,  fees  and  taxes,  including  $12,232.75  federal 

corporation  tax .  26,073  52 

Miscellaneous  .  387  77 

Return  of  unabsorbed  premium  deposit  to  policyholders .  452,508  55 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  $200  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Stocks  .  3,318  84 

Total  Disbursements .  $576,980  07 

Balance  . $1,057,197  48 


LEDGER  ASSETS 

Book  value  of  bonds,  $118,112.50,  and  stocks,  $834,620.47 .  $952,  732  97 

Cash  in  company’s  office .  782  79 

Deposits  in  trust  companies  and  banks  on  interest .  82,626  89 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  20,872  94 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  181  89 


Total . $1,057,197  48 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds . .  1,468  17 

Market  value  of  bonds  and  stocks  over  book  value .  119,  837  03 


Gross  Assets  . $1,178,502  68 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  181  89 

Total  Admitted  Assets  . $1,178,320  79 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $114.97  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $4,779  57 

Unearned  premiums  .  511,063  20 

Salaries  and  miscellaneous  accounts  due  or  accrued .  204  63 

Estimated  amount  of  taxes  hereafter  payable .  4,599  74 


Liabilities .  $520,647  14 

Surplus  .  657,673  65 


Total  Liabilities  and  Surplus . $1,178,320  79 


RISKS  AND  PREMIUMS 


Note  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$127,985,843 

75,026,855 

Premiums 

$968,367  90 
573,260  38 

contingent 

premiums 

$4,841,839  50 
2,866,301  90 

Totals . 

Deduct  expirations  and  cancellations. . 

$203,012,698 

67,136,212 

$1,541,628  28 
517,101  22 

$7,708,141  40 
2,585,506  10 

In  force  December  31,  1912 . 

$135,876,486 

$1,024,527  06 

$5,122,635  30 
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recapitulation  of  fire  risks  and  premiums 


Gross 

premiums 


Y'ear 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

^912 

One  year  or  less . 

$60,719,553 

$466,708  74 

1-2 

$233,354  37 

*9111 

f 

113,500 

873  67 

1-4 

218  42 

1912/ 

Two  years . ) 

1,778,336 

13,353  36 

3-4 

10,015  02 

1910 

57,000 

386  00 

1-6 

64  33 

1911 

Three  years . 

11,271,555 

81,265  58 

1-2 

40,632  79 

1912 

8,857,288 

66,093  81 

5-6 

55,078  18 

1909' 

1,058,700 

7,138  56 

1-8 

892  32 

1910 

Four  years . 

39,254,379 

293,580  49 

3-8 

110,092  68 

1911 

12,039,175 

90,091  60 

5-8 

56,307  25 

1912 

717,000 

4,955  25 

7-8 

4,335  8± 

1912 

Five  years . 

10,000 

80  00 

9-10 

72  00 

Totals . 

$135,876,486 

$1,024,527  06 

$511,063  20 

general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Sprinkler  leakage,  $224. 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $11,096,435 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,592,503 

Unabsorbed  premium  deposits  paid  policyholders  from  organization 

of  company  .  9,349,422 

Largest  net  amount  in  any  one  hazard .  195,000 

Losses  incurred  during  the  year  (less  reinsurance) .  51,823 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $6,946,205 

Less  risks  canceled .  735,525 

Net  risks  written .  $6,210,680 

Gross  premiums  on  risks  written .  $54,684 

Less  return  premiums . 3,858 

Net  premiums  received .  $50,826 

Losses  paid  (deducting  salvage) .  $2,152 

Losses  incurred .  $3,214 


Schedule  op  bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

United  States  1925  4s . . . 

State  of  Rhode  Island  1934  314s . 

C  B  &  Q  Co  ioint  1921  4s . 

N  Y  N  H  &  II  R  R  deb  cert  1948  6s . 

Stocks : 

100  Atchison  Top  &  Santa  Fe  Ry  pfd.'.. 

100  Boston  &  Providence  R  R . 

110  Chicago  Burl  &  Quincy  Ry . 

205  Chicago  Milwaukee  &  St  Paul  Ry  com. 
292  Chicago  Milwaukee  &  St  Paul  Ry  pfd.. 
200  Chicago  St  Paul  Minn  &  Omaha  Ry.  .  .  . 

345  Chicago  &  Northwestern  Ry . 

100  Cleve  Cin  Chic  &  St  Louis  Ry  pfd .... 
100  Galveston-Houston  Electric  Co  pfd .... 

421.4  Great  Northern  Ry  pfd . 

. Great  Northern  Ry  421  rights . 

345  Illinois  Central  R  R . 

200  Manhattan  Ry  . 

129  Minn  St  P  &  S  Ste  Marie  Ry  com.  .  .  . 

122  Minn  St  P  &  S  Ste  Marie  Ry  pfd . 

180  N  Y  N  IT  &  H  R  R . 

560  Northern  Pacific  Ry . 

60  Old  Colony  R  R . 


Book 

value 

$34,387 

10.000 

50.000 

19,125 

4,600 


10,538 

25,300 

12,700 

22.429 

39.900 
26,000 

41.900 
9,925 
9,500 

42.140 


41.000 

24.000 

13.998 

15,183 

18,000 

47.646 

10,700 


Par 

value 

$30,000 

10,000 

50.000 

20,000 

4,600 


10,000 

10,000 

11.000 

20.500 
29,200 
20.000 

34.500 
10,000 
10,000 
42,140 


34.500 

20,000 

12.900 

12,200 

18,000 

56,000 

6,000 


Market 

value 

$34,200 

11,400 

48.000 

19.800 

5,750 


10,200 

29.300 

23.430 

23,165 

40.880 

26.000 

47,610 

9.500 

9.900 

54,782 

842 

43,815 

26.200 

17.802 

18.178 

23.040 

67,760 

10,620 
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Stocks  : 

1925  Pennsylvania  R  R . 

150  Providence  &  Worcester  R  R . 

200  Reading  Co . 

300  Southern  Pacific  Co . 

200  Southern  Railway  Co  pfd . 

200  Union  Pacific  R  R  com . 

300  Union  Pacific  R  R  pfd . 

100  National  Bank  of  Commerce  Prov  R  I 
400  American  Tel  &  Tel  Co . 

300  Consolidated  Gas  Co  of  N  Y . 

301  Gt  Northern  Ry  Co  iron  ore  properties 

8  Northern  Securities  Co . 

18  Providence  Gas  Co . 

200  Pullman  Company  . 

300  United  States  Steel  Corp  pfd . 


Book 

value 

$103,250 

32,500 

13,000 

32,555 

19,963 

33,350 

26,189 

3,600 

49,890 

41,938 

3,893 

394 

1,710 

28,730 

32,800 


$952,733 


Par 

value 

$96,250 

15,000 

10,000 

30,000 

20,000 

20,000 

30,000 

5,000 

40,000 

30.000 

30,100 

800 

900 

20,000 

30,000 


$849,590 


Market 

value 

$117,425 

40,950 

16,700 

32.400 
16,000 
32,800 
27,600 

7,000 

56.400 
42,000 
12,341 

872 

1,908 

33,000 

33,000 


$1,072,570 


Totals 
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MECHANICS’  MUTUAL  FIRE  INSURANCE  COMPANY 


PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1871] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secretary 


INCOME 


Gross  premiums  . 

Deduct  return  premiums, 


$381, 121  46 
23,655  43 


Interest : 

Bonds  and  stocks.. 

Deposits  . . 

From  other  sources 


$34,990  83 
2,059  42 
9  22 


Total  . 

Sale  of  stock  rights . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks  . 


Total . $1,108,033  70 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents  . 

Advertising,  $4.75;  printing  and  stationery,  $698.82 . 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

State  taxes  on  premiums . . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $6,808.48  federal 

corporation  tax  . 

Miscellaneous  . 

Return  of  unabsorbed  premium  deposit  to  policyholders . 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  . 


Total  Disbursements  .  $383,383  57 

Balance .  $724,650  19 


$357, 466 

• 

03 

i 

37,  059 

47 

103 

13 

4,  346 

50 

$398,975 

13 

709,058 

63 

$1,108,033 

70 

$33, 297 

93 

i 

8,  879 

80 

817 

57 

703 

57 

429 

21 

855 

11 

335 

53 

23 

13 

14, 515 

37 

5,  139 

67 

443 

23 

16,  039 

75 

306 

90 

297, 147 

i 

17 

4,  449 

63 

$383,383 

57 

$724,650 

19 
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LEDGER  assets 

Book  value  of  bonds,  $88,988.85,  and  stocks,  $557,244.93 .  $646,233  78 

Deposits  in  trust  companies  and  banks  on  interest .  64,660  82 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  13,755  59 


Total .  $724,650  19 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  1,  181  67 

Market  value  of  bonds  and  stocks  over  book  value .  86,  145  22 

Total  Assets .  $811,977  08 


LIABILITIES* 

Losses  and  claims  for  losses  unadjusted  plus  $86.92  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $2,707  84 

Unearned  premiums  .  357,  255  69 

Salaries  and  miscellaneous  accounts  due  or  accrued .  147  22 

Estimated  amount  of  taxes  hereafter  payable .  2,999  06 


Liabilities  .  $363,109  81 

Surplus  .  448,867  27 


Total  Liabilities  and  Surplus .  $811,977  08 


RISKS  AND  PREMIUMS 

Notes  or 


force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$89,403,439 

49,445,925 

Premiums 

$678,994  98 
381,121  46 

contingent 

premiums 

$3,394,974  90 
1,905,607  30 

Totals . 

Deduct  expirations  and  cancellations .  . 

$138,849,364 

44,010,742 

$1,060,116  44 
342,287  55 

$5,300,582  20 
1,711,437  75 

In  force  December  31,  1912 . 

$94,838,622 

$717,828  89 

$3,589,144  45 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$38,971,537 

$303,023  39 

1-2 

$151,511 

70 

1911' 

Two  years . 

74,500 

581  92 

1-4 

145 

48 

19121 

1,323,548 

9,842  37 

3-4 

7,381 

78 

1910 

1 

57,750 

402  00 

1-6 

67 

00 

1911 

Three  years . 

8,490,263 

61,138  82 

1-2 

30,569 

41 

1912 

6,576,211 

49,249  38 

5-6 

41,041 

15 

1909 

f  769,140 

5,229  57 

1-8 

653 

70 

1910 

■  Four  years . 

1 

29,520,039 

221,032  86 

3-8 

82,887 

33 

1911 

8,525,534 

63,664  68 

5-8 

39,790 

43 

1912 

521,100 

3,591  90 

7-8 

3,142 

91 

1912 

Five  years . 

9,000 

72  00 

9-10 

64 

80 

Totals . 

$94,838,622 

$717,828  89 

$357,255 

09 
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general  interrogatories 

Lines  of  business  written  other  than  fix-e  and  marine  and  gross 


premiums  :  Sprinkler  leakage,  $147. 

Premiums  and  assessments  received  fi-om  organization  of  company 

(less  reinsurance  and  return  premiums) . *.  $0,947,743 

Losses  paid  from  ox-ganization  of  company  (less  reinsurance) .  ’712j623 

Unabsorbed  premium  deposit  paid  policyholders  from  organization  of 

company .  5,665,861 

Largest  net  amount  in  any  one  hazard .  100,000 

Losses  incurred  dui’ing  the  year  (less  reinsurance) .  35.005 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $5,716,991 

I. ess  risks  canceled  .  483,000 

Net  risks  written  .  $5,233,991 

Gi-oss  premiums  on  risks  written .  $35,998 

Less  return  premiums  .  2,597 

Net  premiums  received  .  $33,401 

Losses  paid  (deducting  salvage) .  $1,232 

Losses  incurred  .  $2,000 


Schedule  of  bonds  and  Stocks  Owned 


Bonds  : 

United  States  1925  4s . 

United  States  1925  4s . 

State  of  Rhode  Island  1934  3%s . 

Chic  Bur  &  Quincy  Ry  joint  1921  4s . 

Southern  Pac  Co  conv  1929  4s . 

Stocks  : 

200  Atch  Top  &  Santa  Fe  Ry  pi’ef . 

110  Chic  Bur  &  Quincy  Ry . 

200  Chic  Mil  &  St  Paul  R.y  com . 

100  Chic  Mil  &  St  Paul  Ry  pref . 

100  Chic  St  Paul  M’polis  &  Omaha  Ry.  .  .  . 

101  Chic  &  Northwestern  Ry  . 

100  Cleveland  Cin  Chic  &  St  Louis  Ry  pref. 
252  Great  Noi'thern  Ry  pref . 

.  .  .  .  Great  Northern  Ry  252  rights . 

200  Manhattan  Ry  . 

129  M’polis  St  Paul  &  S  Ste  Marie  Ry  com. 

122  M’polis  St  Taul  &  S  Ste  Marie  R.y  pi’ef. 

100  New  York  Lack  &  Westexm  R  R . 

320  Northern  Pac  Ry . 

1100  Pennsylvania  R  R . 

200  Reading  Co  . 

200  Southern  Pac  Co . 

200  Southern  Ry  pfd . 

200  Union  Pacific  R  R  com . 

400  Union  Pacific  R  R  pfd . /.. 

83  National  Bank  of  Commerce  Prov  R  I.  . 

600  American  Tel  &  Tel  Co . 

180  Gt  Northern  Ry  Co  iron  ore  properties. 

5  Northern  Securities  Co . 

157  Providence  Gas  Co . 

200  Pullman  Co . 

300  United  States  Steel  Corp  pfd . 


Book 

Par 

Market 

value 

value 

value 

$11,463 

$10,000 

$11,400 

15,000 

15,000 

17,100 

50,000 

50,000 

48,000 

9,660 

10,000 

9.600 

2,866 

3,000 

2,790 

20,000 

20,000 

20,400 

12,000 

11,000 

23,430 

22,981 

20,000 

22,600 

13,366 

10,000 

14.000 

10,000 

10,000 

1 3.000 

20.700 

16,100 

22,218 

10,000 

10,000 

9.500 

25,200 

25,200 

32,760 

504 

20,000 

20,000 

26,200 

14,498 

12,900 

17,802 

16,183 

12,200 

18,178 

10,000 

10,000 

12,200 

28,000 

32,000 

38.720 

55,000 

55,000 

67,100 

13,000 

10,000 

16,700 

20,000 

20,000 

21,600 

19,700 

20,000 

16,000 

30,050 

20,000 

32,800 

35.500 

40.000 

36.800 

3,315 

4.150 

5,810 

74,728 

60,000 

84,600 

4,400 

18,000 

7,380 

384 

500 

545 

13,615 

7,850 

16,642 

31,850 

20,000 

33,000 

32,775 

30,000 

33,000 

$646,234 

$602,900 

$732,379 

Totals 


1912]  Merrimack  Mutual  Fire  Insurance  Company 


73 


3 


MERRIMACK  MUTUAL  EIRE  INSURANCE  COMPANY 


ANDOVER,  MASS. 

[Incorporated  and  commenced  business  1828] 


BURTON  S.  FLAGG,  President 

INCOME 

F.  G.  MOORE,  Secretary 

Gross  premiums  . 

Deduct  reinsurance  . 

$10,473  73 
9,393  38 

$173,575  46 

return  premiums  . 

19,867  11 

Total  premiums  .  $153,  708  35 

Interest : 

Mortgage  loans  . .  $4,  905  29 

Collateral  loans  .  137  50 

Bonds  and  stocks .  4,962  97 

Deposits  .  73  73 


Total  .  10,079  49 

Borrowed  money  .  3,  500  00 

Profits  on  securities  previously  charged  off .  1,612  58 


Total  Income .  $168,900  42 

Ledger  Assets  December  31,  1911 .  232,254  51 


Total .  $401,154  93 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $183  91 

reinsurance  .  12,  030  00 

discount  .  48  59 


$70,  129  97 


12,262  50 


Net  amount  paid  policyholders  for  losses .  $57,867  47 

Expenses  of  adjustment  and  settlement  of  losses .  1,419  09 

Commissions  or  brokerage .  25,816  14 

Allowances  to  local  agencies  for  agency  expenses .  151  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 12,714  09 

Rents  .  810  00 

Advertising,  $351.64;  printing  and  stationery,  $908.76 .  1,260  40 

Postage,  telegrams,  telephone  and  express .  830  76 

Legal  expenses  .  97  44 

Furniture  and  fixtures .  590  76 

Maps,  including  corrections .  263  51 

Underwriters’  boards  and  tariff  associations .  439  51 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  176  41 
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Inspections  and  surveys .  $1,356  46 

State  taxes  on  premiums .  1,637  15 

Insurance  department  licenses  and  fees .  552  00 

Federal  corporation  tax .  662  83 

Miscellaneous .  342  41 

Borrowed  money  repaid,  $3,500;  interest  thereon,  $50.52 .  3,550  52 

Dividends  to  policyholders .  28,  149  66 

Agents’  balances  charged  off .  263  97 


Total  Disbursements  .  $138,952  02 


Balance . $262,202  91 


LEDGER  ASSETS 

Mortgage  loans  . . .  $111,900  00 

Collateral  loans . ■. .  4,  000  00 

Book  value  of  bonds,  $103,085,  and  stocks,  $13,837.13 .  116,922  13 

Cash  in  company’s  office .  4,782  91 

Deposits  in  trust  companies  and  banks  on  interest .  6,742  14 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  17,588  66 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  267  07 


Total  . $262,202  91 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 


Mortgages  .  $1,238  19 

Bonds  .  1,539  16 

Collateral  loans  .  21  88 


Total  .  2,  799  23 

Market  value  of  bonds  and  stocks  over  book  value .  120  87 

Gross  Assets  .  $265,123  01 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  267  07 

Total  Admitted  Assets .  $264,855  94 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $3,000  00 

Unearned  premiums  .  187,  643  26 

Dividends  declared  and  unpaid  to  policyholders .  2,258  71 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  1,500  00 

Return  premiums  .  343  52 


Liabilities  .  $195,245  49 

Surplus  .  69,610  45 


Total  Liabilities  and  Surplus  .  $264,855  94 
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RISKS  AND  PREMIUMS 

Notes  or 
contingent 

Fire  risks  Premiums  premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$29,545,586 

13,543,752 

$351,087  62 
173,575  46 

$351,087 

173,575 

62 

46 

Totals . 

Deduct  expirations  and  cancellations .  . 

$43,089,338 

11,301,397 

$524,663  08 
153,310  69 

$524,663 

153,310 

08 

69 

In  force  December  31,  1912 . 

Deduct,  amount,  reinsured 

$31,787,941 

729,567 

$371,352  39 
9,874  78  . 

$371,352 

39 

Net  amount  in  force . 

$31,058,374 

$361,477  61 

$371,352 

39 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$5,121,864 

$74,289  10 

1-2 

$37,144  55 

1910 

2,980,237 

44,673  28 

1-6 

7,445  55 

1911 

Three  years . 

2,773,208 

41,797  28 

1-2 

20,898  64 

1912 

3,041,544 

46,298  01 

5-6 

38,581  70 

1908 

2,807,929 

26,860  26 

1-10 

2,686  03 

1909 

2,690,413 

24,120  22 

3-10 

7,236  07 

1910 

•  Five  years . 

3,591,316 

31,880  39 

1-2 

15,940  19 

1911 

3,757,101 

33,463  12 

7-10 

23,424  18 

1912 

4,294,762 

38,095  95 

9-10 

34,286  35 

Totals . 

$31,058,374 

$361,477  61 

$187,643  26 

GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $3,819,868 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,625,131 

Dividends  paid  policyholders  from  organization  of  company .  1,405,687 

Largest  net  amount  in  any  one  hazard .  5,000 

Losses  incurred  during  the  year  (less  reinsurance) .  55.754 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $203,003 

Less  $16,700  risks  canceled;  and  $42,542  reinsurance .  59,242 

Net  risks  written  .  $143,761 

Gross  premiums  on  risks  written .  $2,331 

Less  $192  return  premiums;  and  $504  reinsurance .  696 

Net  premiums  received .  $1,635 

Losses  incurred  and  paid  (deducting  salvage) .  $1,014 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State  : 


Amount  of 
principal  unpaid 


Massachusetts 


$111,900 


Schedule  of  Collateral  Loans 


3  Essex  Co  Lawrence  Mass . 

17  Smith  &  Dove  Mfg  Co  Andover  Mass  pref. . 
26  Smith  &  Dove  Mfg  Co  Andover  Mass  com. . 


Rate 

Market 

Amount  In- 

Par  value 

used 

value 

loaned  terest 

$300 

190 

$570 1 

1,700 

100 

1,700) 

$4 , 000  5 

2,600 

80 

2,080 J 

$4 , 600 

$4 , 350 

$4 , 000 

Totals 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Andover  Mass  water  1919  4s . 

Andover  Mass  water  1923  4s . 

Andover  Mass  water  1928  4s . 

Atchison  Topeka  &  Santa  Fe  1st  1958  4s.  .  .  . 

Bangor  &  Aroostook  equip  1916  5s . 

Boston  &  Albany  1933  4s . 

Chicago  &  Northwestern  skg  fd  1929  5s . 

Chicago  Rys  1st  1927  5s . 

Chicago  Wis  &  Minn  1st  1916  6s . 

Illinois  Central  1st  western  lines  1951  4s.  .  .. 

N  Y  Chicago  &  St  Louis  deb  1931  4s . 

Southern  Pacific  1st  refund  1955  4s . 

Worcester  Consolidated  St  Ry  1927  5s . 

Boston  Elevated  1937  4%s . 

N  Y  N  H  &  H  deb  1956  4s . 

Pacific  Tel  &  Tel  1937  5s . 

Am  Tel  &  Tel  coll  tr  1929  4s . 

N  Y  N  H  &  H  notes  1913  5s . 

Stocks  : 

16  Andover  National  Bank  . 

8  Merchants  National  Bank  Lawrence . 

89  American  Tel  &  Tel  Co . 


Book 

value 

$8,000 

3,000 

4,000 

9,525 

2,000 

3,075 

4.000 

3.030 

5,000 

1.940 
9,400 
9,450 
2.100 

10,000 

9,562 

2.940 
11,088 

4,975 


1,600 

1,200 

11,037 


$116,922 


Par 

value 

$8,000 

3,000 

4,000 

10,000 

2,000 

3.000 

4,000 

3,000 

5.000 

2.000 

10.000 

10,000 

2,000 

10.000 

10,000 

3.000 

12.000 

5,000 


1,600 

800 

8,900 


$117,300 


Market 

value 

$8,000 

3.000 

4,000 

9.100 
2,000 
2,850 
4,240 
2,970 
5,150 
1.840 
8.800 
9.300 

2.100 
9.600 
9,000 
3,000 

10,680 

5,000 


2,640 

1.224 

12,549 


$117,043 


Totals 
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MICHIGAN  MILLERS  MUTUAL 

COMPANY 


FIRE  INSURANCE 


LANSING,  MICH. 


[Incorporated  and  commenced  business  November,  1881] 


ROBERT  HENKEL,  President  A.  D.  BAKER,  Secretary 

INCOME 

Gross  premiums  .  $702,438  61 

Deduct  reinsurance  .  $24,  754  66 

return  premiums  .  151,  516  77 

-  176,271  43 


Total  .  $526,  167  18 

Assessments  on  premium  notes .  262,896  53 


Total  premiums  and  assessments 


Interest : 

Mortgage  loans  .  $8,  372  33 

Collateral  loans  .  110  00 

Bonds  and  stocks .  24,047  43 

Deposits  .  3,  527  63 


$789,063  71 


Total  .  36,  057  39 

Rents  .  2,  100  00 

Guarantee  deposits  written .  47,390  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  1,406  25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  6,  817  20 


Total  Income  .  $882,834  57 

Ledger  Assets  December  31,  1911 .  1,000,232  14 

Total . $1,883,066  71 


DISBURSEMENTS 

Gross  losses  .  $406,014  91 

Deduct  salvage  .  $6,  010  71 

reinsurance  .  22, 126  29 

-  28,  137  00 


Net  amount  paid  policyholders  for  losses .  $377,877  91 

Expenses  of  adjustment  and  settlement  of  losses .  6,803  30 

Commissions  or  brokerage .  138,770  87 

Allowances  to  local  agencies  for  agency  expenses .  47  51 

Salaries,  $19,309.14,  and  expenses,  $11,748.05,  of  special  agents  31,057  19 

24 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Advertising,  $3,213.17;  printing  and  stationery,  $2,028.60.... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes . 

Miscellaneous  . 

Guarantee  deposits  returned . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  . 

Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  vis;.: 

Real  estate  .  $2,  000  00 

Bonds  .  182  90 

Mortgages  .  166  65 


$47, 172  38 
2,  370  55 
5,241  77 
2, 845  48 
123  00 
664  61 
1,938  63 
1,304  07 

622  04 
4,529  14 
144  42 
137  09 
7,  583'  88 
541  90 
4.897  20 
2,950  85 
34,256  62 

1,500  00 


2,349  55 


Total  Disbursements  .  $675,729  96 

Balance . $1,207,336  75 


LEDGER  ASSETS 


Hook  value  of  real  estate .  $10,000  00 

Mortgage  loans  .  452,  028  05 

Collateral  loans  .  1, 200  00 

Book  value  of  bonds .  486,974  85 

Cash  in  company’s  office .  2,650  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  16,  194  73 

Deposits  in  trust  companies  and  banks  on  interest . .  108,924  31 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  127,725  66 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,  639  15 


Total . ; . $1,207,336  75 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  . 

Bonds  . 

Other  assets  . 


$7, 159  43 
6,995  38 
5,549  06 


Total  .  19,703  87 

Premium  notes,  net  value .  2,245,047  03 


Gross  Assets 


$3,472,087  65 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $1,639  15 

Book  value  of  bonds  over  market  value .  2,499  50 

Premium  notes,  net  value .  2,245,047  03 


Total 


$2,  249,  185  68 


Total  admitted  Assets 


$1,222,901  97 


LIABILITIES 

Losses  and  claims  for  losses : 

Adjusted  and  unpaid .  $17,268  58 

Unadjusted  plus  $6,818.02  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  38,  124  73 
Resisted  .  2,  905  78 


Total  .  $58,299  09 

Deduct  reinsurance  .  3,  479  53 


Net  unpaid  losses  and  claims .  $54,819  56 

Unearned  premiums  .  462,  922  93 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,500  00 

Estimated  amount  of  taxes  hereafter  payable .  13,500  00 

Guarantee  deposits .  129,  569  49 

Permanent  fund  .  200,  000  00 


Liabilities .  $862,311  98 

Surplus .  360,589  99 

Total  Liabilities  . $1,222,901  97 


RISKS  AND  PREMIUMS 


Fire  risks 


la  force  December  31,  1911 .  $75,700,041 

Written  or  renewed  in  1912 .  79 , 520 , 110 


Excess  of  original  premiums  over  amount 
received  for  reinsurance . 


Notes  or 
contingent 
Premiums  premiums 

$943,809  73  $2,752,407  6 6 

749,828  63  1,060,116  68 

94,213  13  . 


Totals . 

Deduct  expirations  and  cancellations .  . 

$155,220,151 

67,029,846 

$1,787,851  49 
725,912  33 

$3,812,524 

1,033,209 

34 

78 

In  force  December  31,  1912 . 

Deduct  reinsurance . 

$88,190,305 

3,004,321 

$1,061,939  16 
27,269  95 

$2,779,314 

56 

Net  amount  in  force . 

$85,185,984 

$1,034,669  21 

$2,779,314 

56 

740 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$26,211,348 

$286,715  70 

1-2 

$143,357  85 

19111  . .  / 

321,971 

2,533  93 

1-4 

633  48 

19121 

1  m  U  \  Cell  . . 

238,924 

2,193  24 

3-4 

1,644  93 

1910 

11,826,013 

120,963  82 

1-6 

20,160  64 

1911 

Three  years . 

6,285,392 

66,968  18 

1-2 

33,484  09 

1912 

9,227,719 

88,481  73 

5-6 

73,734  75 

1909 

150,980 

1,385  92 

1-8 

173  24 

1910 

67,633 

871  87 

3-8 

326  94 

1911 

r  our  years . 

85,095 

1,072  18 

5-8 

670  11 

1912 

1 

73,317 

972  34 

7-8 

850  78 

1908) 

2,584,752 

37,956  95 

1-10 

3,795  69 

1909 

5,036,323 

69,601  90 

3-10 

20,880  57 

1910 

Five  years . 

4,764,599 

67,936  88 

1-2 

33,968  44 

1911 

4,138,642 

62,295  70 

7-10 

43,606  99 

1912  j 

6,860,516 

95,149  38 

9-10 

85,634  43 

Guarantee  deposits . 

. . .  7,312,760 

129,569  49 

all 

129,569  49 

Totals .  $85, 185,984  $1,034,669  21  $592,492  42 


GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $6,853. 404 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,138,519 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  372,760 


I  I  i 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $10,460,840 

Less  $2,985,723  risks  canceled;  and  $956,889  reinsurance .  3,942,612 

Net  risks  written  .  $6,518,228 

Gross  premiums  on  risks  written .  $96,986 

Less  $21,308  return  premiums;  and  $7,626  reinsurance .  28,934 

Net  premiums  received .  $68,052 

Losses  paid  (deducting  salvage) . . . . .  $58,056 

Less  losses  on  risks  reinsured .  2,644 

Net  losses  paid  .  $55,412 

Losses  incurred  .  $53,136 

Less  losses  on  risks  reinsured .  1.964 

Net  losses  incurred  . .  •  •  •  $51,172 


State  : 

Illinois  . 
Michigan 


Schedule  of  Mortgages  Owxed,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $299,000 

.  153,028 


$452,028 


Schedule  of  Collateral  Loans 


Rate 

Market 

Amount  In- 

Par  value 

used 

value 

loaned  teres  i 

5  City  National  Bank . 

.  $500 

300 

$1,500 

$1,200  5 
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Schedule  of  Bonds  Owned 


U  S  government  1918  3s . 

Alpena  Mich  water  works  1925  os . 

Alpena  Mich  water  works  1926  5s . 

Alpena  Mich  water  works  1927  5s . 

Alpena  Mich  water  works  1934  5s . 

Brockway  township  Mich  school  1913  4^s.. 
Brockway  township  Mich  school  1914  4^s.. 

Cheboygan  Mich  water  works  1914  5s . 

Cheboygan  Mich  refunding  1933  5s  . 

Coopersville  Mich  water  works  1913  5s . 

Coopersville  Mich  water  works  1914  5s . 

Coopersville  Mich  water  works  1915  5s . 

Coopersville  Mich  water  works  1916  5s . 

Coopei’sville  Mich  water  works  1917  5s . 

Coopersville  Mich  water  works  1918  5s . 

Coopersville  Mich  water  works  1919  5s . 

Coopersville  Mich  water  works  1920  5s . 

Coopersville  Mich  water  works  1921  5s . 

Coopersville  Mich  water  works  1922  5s . 

Coopersville  Mich  water  works  1923  5s . 

Coopersville  Mich  water  works  1924  5s . 

Coopersville  Mich  water  works  1925  5s . 

Coopersville  Mich  water  works  1926  5s . 

Coopersville  Mich  water  works  1927  5s . 

Coopersville  Mich  water  works  1928  5s . 

Coopersville  Mich  water  works  1929  5s . 

Coopersville  Mich  water  works  1930  5s . 

Dowagiac  Mich  school  1913  4  %s . 

Durand  Mich  water  works  1939  5s . 

Grand  Haven  Mich  sewer  1917  5s . 

Grand  Rapids  Mich  big  ditch  1913  4s . 

Grand  Rapids  Mich  big  ditch  1914  4s . 

Grand  Rapids  Mich  big  ditch  1915  4s . 

Grand  Rapids  Mich  big  ditch  1916  4s . 

Hastings  Mich  street  improvement  1915  4s.. 
Hastings  Mich  street  improvement  1916  4s.. 
Hastings  Mich  street  improvement  1917  4s.. 
Hastings  Mich  street  improvement  1918  4s.. 
Hastings  Mich  street  improvement  1919  4s.  . 

Holland  Mich  water  works  1913  5s . 

Holland  Mich  water  works  1914  5s . 

Holland  Mich  water  works  1915  5s . 

Holland  Mich  water  works  1916  5s . 

Holland  Mich  water  works  1917  5s . 

Ionia  Mich  city  hall  1913  5s . 

Kansas  City  Mo  North  Park  1919  7s . 

Lincoln  Neb  gen  rfdg  1917  4s . 

Lansing  Mich  paving  1913  5s . 

Marlette  Mich  water  works  1915  5s . 

Midland  Mich  x*fdg  1913  4s . 

Midland  Mich  rfdg  1918  4s . 

Midland  Mich  rfdg  1923  4s . 

Montgomery  county  Tenn  highway  1935  4%s 

Newburg  N  Y  water  works  1930  4s . 

New  York  City  : 

Rapid  Transit  R  R  1953  3%s . 

Fund’for  street  and  park  opening  1953  3%s 

Bridge  bet  Manhattan  and  Brook  1953  3%s 

Sites  for  Carnegie  libraries  1953  3%s.... 

Northville  Mich  water  works  1922  5s . 

Portland  Mich  electric  light  1916  5s . 

Richland  township  Mich  school  1914  5s . 

Richland  township  Mich  school  1915  5s . 

Richland  township  Mich  school  1916  5s . 

Richland  township  Mich  school  1917  5s . 

Richland  township  Mich  school  1918  5s . 

Richland  township  Mich  school  1919  5s . 

Richland  township  Mich  school  1920  5s . 

Richland  township  Mich  school  1921  5s . 

Richland  township  Mich  school  1922  5s . 

Richland  township  Mich  school  1923  5s . 

Richland  township  Mich  school  1924  5s . 

Richland  township  Mich  school  1926  5s . 

Shepherd  Mich  water  works  1924  5s . 

Shepherd  Mich  water  works  1925  5s . 

Shepherd  Mich  water  works  1926  5s . 

Shepherd  Mich  water  works  1927  5s . 


Book 

value 

$4,200 

5,000 

15,000 

15,000 

2,000 

500 

14,500 

5,000 

3,000 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

1,200 

4,000 

30.000 

10,400 

10,400 

10.400 

10.400 
1,000 
1,750 
1,750 
1,750 
1,000 
3,000 
3,000 
3,000 
3,000 
3,000 
1,000 

225 

5,000 

9,000 

14,000 

2,000 

10,000 

10,000 

25,000 

50,000 

26.000 
25,000 
4,000 
2,000 
20,000 
6,000 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
1,000 
1 .000 
1,000 


Par 

value 

$4,200 

5,000 

15,000 

15,000 

2,000 

500 

14,500 

5,000 

3,000 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

1,200 

4,000 

30.000 

10,400 

10,400 

10,400 

10,400 

1,000 

1,750 

1,750 

1,750 

1.000 

3.000 

3,000 

3,000 

3,000 

3,000 

3.000 

225 

5,000 

9,000 

14,000 

2,000 

10,000 

10.000 

25.000 

50,000 

26.000 

25,000 

4.000 

2,000 

20,000 

6,000 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

500 

1,000 

1,000 

1,000 


Market 

value 

$4,326 

5,250 

15.750 

15.750 
2,140 

500 
14.500 
5,050 
3,150 
500 
505 
505 
510 
510 
53  0 
53  5 
5 1 5 
520 
520 
520 
520 
525 
525 
525 
530 
530 
530 
1.200 
4,280 
10.200 
10,400 
10,400 
10,296 
10,296 
990 
1.732 
1.732 
1.732 
990 
3.000 
3,030 
3.030 
3,000 
3,060 
1,000 
225 

4.900 
9,000 

14.340 

2.000 

9.900 
9.800 

25.000 

49,000 

22,100 

21,250 

3,400 

1.700 

21,000 

6,000 

505 

505 

510 

510 

515 

515 

520 

520 

525 

525 

530 

535 

535 

1.040 

1,040 

1.040 
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Bonds  : 

Shepherd  Mich  water  works  1928  5s 
Shepherd  Mich  water  works  1929  5s 
Shepherd  Mich  water  works  1930  5s 
Shepherd  Mich  water  works  1931  5s 
Shepherd  Mich  water  works  1932  5s 
Shepherd  Mich  water  works  1933  os 
Shepherd  Mich  water  works  1934  5s 
Shepherd  Mich  water  works  1935  5s 
Shepherd  Mich  water  works  1936  5s 
Shepherd  Mich  water  works  1937  5s 
Shepherd  Mich  water  works  1938  5s 
Syracuse  N  Y  municipal  1926  4%s 
Syracuse  N  Y  municipal  1927  4y2s 
Syracuse  N  Y  municipal  1928  4y2s 
Syracuse  N  Y  municipal  1929  4y2s 
Syracuse  N  Y  municipal  1930  4%s 
St  Clair  Mich  gen  fund  1922  4%s. . 
Schenectady  N  Y  sewer  1918  414s.. 
Schenectady  N  Y  sewer  1919  4%s.  . 
Schenectady  N  Y  sewer  1920  4y2s.  . 
Schenectady  N  Y  sewer  1921  4%s.. 
Schenectady  N  Y  sewer  1922  4y2s.  . 
Schenectady  N  Y  sewer  1923  4y2s.. 
Schenectady  N  Y  sewer  1924  4%s.  . 
Schenectady  N  Y  sewer  1925  4%s.. 
Schenectady  N  Y  sewer  1920  4%s.  . 
Schenectady  N  Y  sewer  1927  4%s.  . 


Book 

Par 

Market 

value 

value 

ver 

$1,000 

$1,000 

$1,040 

1.000 

1,000 

1,040 

1.000 

1,000 

1,050 

1,000 

1,000 

1.050 

1,000 

1,000 

1 .0,10 

1.000 

1,000 

1,050 

1.000 

1,000 

1,050 

1,000 

1,000 

1,050 

1,000 

1,000 

1,050 

1,000 

1,000 

1,060 

1,000 

1,000 

1.060 

2,000 

2,000 

2,060 

12,000 

12,000 

12.360 

12,000 

12,000 

12,360 

12,000 

12,000 

12,360 

12,000 

12,000 

12,360 

5,000 

5,000 

5,000 

5.000 

5.000 

5,050 

5.000 

5,000 

5,050 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,100 

5,000 

5,000 

5,150 

5,000 

5,000 

5,150 

$486,975 

$486,975 

$484,475 

Totals  . 
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MILLERS  NATIONAL  INSURANCE  COMPANY 


CHICAGO,  ILL. 


[Incorporated  February  16,  1865;  commenced  business  September  1,  1869] 


C.  H.  SEYBT,  President 


M.  A.  REYNOLDS,  Secretary 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $707,719  56 

$76,287  73 
179,303  43 

-  255,591  16 


Total  .  $452,  128  40 

Assessments  from  members .  366,406  09 


Total  premiums  and  assessments 


Guarantee  deposits . 

Interest : 

Mortgage  loans  .  $11,569  75 

Bonds  and  stocks .  62,853  67 

Deposits  .  2,  004  59 

From  other  sources .  300  00 


$818,534  49 
98,276  45 


Total  .  76.728  01 

Agents’  balances  previously  charged  off .  290  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  200  00 


Total  Income  .  $994,029  35 

Ledger  Assets  December  31,  1911 .  1,692,195  09 

Total . $2,686,224  44 


DISBURSEMENTS 

Gross  losses  .  $461,912  75 

Deduct  salvage  .  $8,  960  07 

reinsurance .  17,  788  65 

discount  .  2, 252  16 

-  29,000  88 


Net  amount  paid  policyholders  for  losses .  $432,911  87 

Expenses  of  adjustment  and  settlement  of  losses .  6,373  49 

Commissions  or  brokerage .  79,993  33 


Salaries,  $24,158.21,  and  expenses,  $19,079.01,  of  special  agents  43,237  22 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $58,270  59 

Rents  .  5,027  52 

Advertising,  $4,310.25;  printing  and  stationery,  $5,405.30....  9,715  55 

Postage,  telegrams,  telephone  and  express .  4,  7S9  39 

Legal  expenses  .  1,395  29 

Furniture  and  fixtures .  781  47 

Maps,  including  corrections .  2,538  65 

Underwriters’  boards  and  tariff  associations .  1,200  19 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,818  90 

Inspections  and  surveys .  9,305  53 

State  taxes  on  premiums .  10,844  70 

Insurance  department  licenses  and  fees .  1,394  60 

All  other  licenses,  fees  and  taxes,  including  $338.16  federal 

corporation  tax  .  3,  132  23 

Miscellaneous  .  4,  705  96 

Exchange  .  1,  484  36 

Guarantee  deposits  returned .  83,154  62 

Old  check  paid  —  Chicago  National  Bank .  24  00 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  6.  495  85 


Total  Disbursements  .  $768,595  31 


Balance . $1,917,629  13 


LEDGER  ASSETS 

Mortgage  loans  .  $301,  850  00 

Book  value  of  bonds,  $1,398,090,  and  stocks,  $200 .  1.398,290  00 

Cash  in  company’s  office .  500  00 

Cash  deposit  with  treasurer  of  Manitoba .  10,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  128,670  67 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  63,874  13 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  74  63 

Furniture  and  fixtures .  4,000  00 

Cash  deposited  with  general  agents .  4,384  00 

Loans  on  personal  security .  1,  835  45 

Guarantee  deposits  due  from  members .  2,024  93 

Assessments  due  from  members .  2,  125  32 


Total . 7 . $1,917,629  13 

NON-LEDGER  ASSETS 

Interest  due  and  accrued : 

Mortgages  .  $5,  204  96 

Bonds  .  24,  808  23 


Total  .  30,013  19 

Premium  notes,  net  value .  4,377,501  45 


Gross  Assets  . $6,325,143  77 
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DEDUCT  ASSETS  NOT  ADMITTED 


Premium  notes,  net  value .  $4,377,501  45 

Furniture  and  fixtures .  4,000  00 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  74  63 

Cash  deposits  with  general  agents... .  4,384  00 

Book  value  of  bonds  and  stocks  over  market 

value  .  2,  850  80 

Loans  on  personal  security .  1,835  45 


Total 


$4,  390,  646  33 


Total  admitted  Assets 


$1,934,497  44 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $19,372  77 

Unadjusted  plus  $6,229  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date.  ...  38,  511  54 

Resisted  .  14,  686  49 


Total  .  $72,570  80 

Deduct  reinsurance  .  5,  373  22 


Net  unpaid  losses  and  claims .  $67,  197  58 

Unearned  premiums .  399,  501  33 

Guarantee  deposit  100% .  286,615  14 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  14,  146  29 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  6,211  50 

Permanent  fund  .  500,  000  00 


Liabilities . $1,274,671  84 

Surplus .  659,825  60 

Total  Liabilities  and  Surplus . $1,934,497  44 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders. 

of  the  company 

Market  value  Liabilities  in 


Country :  of  deposit  such  country 

Manitoba  .  $10,000  $3,340  89 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$69,121,215 

76,735,972 

Premiums 

$947,341  84 
805,996  01 

contingent 

premiums 

$4,417,683  18 
1,882,032  41 

T  otals . 

Deduct  expirations  and  cancellations .  . 

$145,857,187 

60,155,215 

$1,753,337  85 
666,021  65 

$6,299,715  59 
1,922,214  14 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$85,701,972 

7,504,036 

$1,087,316  20 
75,970  04 

$4,377,501  45 

Net  amount  in  force . 

$78,197,936 

$1,011,346  16 

$4,377,501  45 
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recapitulation  of  fire  risks  and  premiums 

Gross 
premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$32,238,898 

$325,742  07 

1-2 

$162,871  03 

19101 

2,300,274 

23,580  77 

1-6 

3,930  13 

1911 

Three  years . 

3,243,358 

35,937  02 

1-2 

17,968  51 

1912 

8,091,665 

70,324  70 

5-6 

58,603  90 

1908 

2,262,167 

39,034  29 

1-10 

3,903  43 

1909 

2,604,843 

43,847  63 

3-10 

13,154  29 

1910 

Five  years . 

2,779,616 

42,680  06 

1-2 

21,340  03 

1911 

3,541,341 

57,480  15 

7-10 

40,236  11 

1912 

5,918,243 

86,104  33 

9-10 

77,493  90 

Mutual  renewal  (guar,  deposits) 

15,217,531 

286,615  14 

All 

286,615  14 

Totals . 

$78,197,936 

$1,011,346  16 

$686,116  47 

general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $695. 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $11,864,538 

Losses  paid  from  organization  of  company  (less  reinsurance) .  8,106,241 

Largest  net  amount  in  any  one  hazard .  75,000 

Losses  incurred  during  the  year  (less  reinsurance) .  456,477 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $19,052,587 

Less  $4,105,121  risks  canceled;  and  $3,671,087  reinsurance .  7,776,208 

Net  risks  written .  $11,276,379 

Gross  premiums  on  risks  written .  $159,834 

Less  $32,979  return  premiums;  and  $31,829  reinsurance .  64,808 

Net  premiums  received .  $95,026 

Losses  paid  (deducting  salvage) .  $30,356 

Less  losses  on  risks  reinsured .  5,310 

Net  losses  paid .  $25,046 

Losses  incurred  .  $33,274 

Less  losses  on  risks  reinsured... .  8,627 

Net  losses  incurred .  $24,647 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Kansas  .... 
Minnesota  .  . 
North  Dakota 
Oklahoma  .  . 
South  Dakota 


Amount  of 
principal  unpaid 

$49,000 

11,000 

213,750 

4,000 

24,100 


$301,850 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

District  of  Columbia  1924  3.65s . 

$50,000 

$50,000 

$53,000* 

Aberdeen  S  D  1915  6s . 

10,000 

10,000 

10,300 

Arlington  Heights  Ill  1915-24  5s . 

9.400 

9,400 

9,400 

Atoka  County  Okla  1929  6s . 

1,000 

1,000 

1,080 

Atoka  County  Okla  1931  6s . 

2.000 

2.000 

2,180 

Atoka  County  Okla  1931  6s . 

1,000 

1,000 

1,090 

Aurora  Mo  1927  5s . 

20,000 

20,000 

20.400 

Beaver  Co  Okla  1931  6s . 

3,000 

3.000 

3.210 

Bennington  I  T  1937  6s . 

4,000 

4,000 

4,400 

Beresford  S  D  1926  5s . 

4,000 

4,000 

4,160 

Bevier  Mo  Macon  Co  1927  5s . . 

10,000 

10,000 

10,000 

Blairsburg  Hamilton  Co  Iowa  1920  5s.  .  .  . 

3,500 

3,500 

3,640 
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Bonds  : 

Blaudinville  Ill  1913  5s . 

Bonne  Terre  Mo  1913—18  6s . 

Brainerd  Minn  1924  4%s . 

Caldwell  Co  Mo  1915-18  5s . 

Canadian  Co  Okla  1929  6s . 

Canova  So  Dakota  Miner  Co  1913—28  6s . 

Caruthersville  Mo  1922  414  s . 

Cherokee  Co  Okla  1931  6s . 

Clinton  Ill  DeWitt  Co  1920-22  4y2s . 

Coal  Co  Okla  1930  6s . 

Coal  Co  Okla  1931  6s . 

Coal  Co  Okla  1931  6s . 

Coal  &  Hughes  Co  Okla  joint  1931  6s . 

Colorado  Springs  Colo  (rfdg)  1928  5s . 

Comanche  Co  Okla  1929  6s . 

Craig  Co  Okla  1919  6s . 

Craig  Co  Okla  1929  5s . 

Craig  Co  Okla  1929  5s . 

Creek  Co  Okla  1929  6s . 

Custer  Co  Okla  1929  6s . 

Delaware  Co  Okla  1920  6s . 

Doniphan  Mo  1922  5s . 

Durant  Ind  Ter  1924  5s . 

Dysart  Iowa  1914  41/£s . 

Farmington  Ill  1913-24  5s . 

Fergus  Falls  Minn  1919  4s . 

Florence  Colo  1929  5s . 

Freeborn  Co  Minn  1915—17  5s . 

Garvin  Co  Okla  1929  6s . 

Gradv  Co  Okla  1931  6s . 

Grady  Co  Okla  1929  6s . 

Grady  Co  Okla  1928  6s . 

Ilalstad  Minn  1918  5s . 

Hennepin  &  Carver  Co’s  Minn  1914  4s . 

Herculaneum  Jefferson  Co  Mo  1915-21  6s.. 

Hertinger  Co  No  Dak  1929  5i/£s . 

Higginsville  Mo  Lafavette  Co  1919-28  41/4s.. 

Hillsboro  Ill  1913-22  '5s . 

Hopkins  Drain  Dist  Kankakee  Co  Ill  1913  6s 

Hughes  Co  Okla  1929  5%s . 

Hughes  Co  Okla  1929  6s . 

Hughes  Co  Okla  1931  6s . 

Idaho  Co  Idaho  1932  6s . 

Jefferson  Co  Okla  1931  6s . 

Johnston  Co  Okla  1929  6s . 

Johnston  Co  Okla  1919—29  6s . 

Kahoka  Mo  1922  5s . 

Kingsbury  Co  So  Dak  1922  5s . 

Lancaster  Mo  1924  5s . 

Lathrop  Mo  Clinton  Co  1927  5s . 

Leflore  Co  Okla  1920  6s . 

Leflore  Co  Okla  1931  6s . 

Leola  So  Dak  McPherson  Co  19J6-23  6s.... 

Lewis  Co  Tenn  1922  5s . 

Lewis  Co  Tdaho  Nez  Perce  1932  5y»s . 

Lewis  &  Idaho  Co  Idaho  1932  514s . 

Lincoln  Co  Idaho  1932  5y>s . . . 

Lincoln  111  1913  4s . 

Love  Co  Okla  1929  6s . 

Love  Co  Okla  1929  6s . 

Love  Co  Okla  1931  6s . 

Macomb  Ill  1913-14  5s . 

Marshall  Co  Minn  1913—20  4y>s . 

Marshall  Co  Okla  1929  6s.. ". . 

McClain  Co  Okla  1929  6s . 

McClain  Co  Okla  1931  6s . 

McClain  Co  Okla  1931  6s . 

McCurtain  Co  Okla  1931  6s . 

McCurtain  Ind  Ter  1927  6s . 

McCurtain  Co  Okla  1929  6s . 

McCurtain  Co  Okla  1929  6s . 

McIntosh  Co  Okla  1929  6s . 

McIntosh  Co  Okla  1931  6s . 

McIntosh  Co  Okla  1931  6s . 

Meade  Co  So  Dak  1914  6s . 

Monett  Mo  1927  5%s . 

Monett  Mo  1924  4%s . 

Morehouse  Mo  (City  of)  1932  5s . 

Mountain  Grove  Mo  1927  5s . 

Mt  Vernon  N  Y  1947  4s . 


Book 

value 

$500 

6,000 

22.000 

2,000 

1,000 

6,400 

16,000 

1,000 

9,000 

1,000 

1,000 

1,500 

1.500 
15,000 
15.000 

3.000 

4.500 

6.500 
1.000 
1,000 
1,000 

6.500 
5,000 

7.500 

5.500 
45,000 
10,000 
10,000 

2,000 

1,000 

1.000 

1,200 

6.000 

10.000 

7,000 

14.000 

20.000 

10,000 

3,000 

3.000 

10.000 

1.500 
4,000 

500 

1.000 

5.000 

8.800 

6.500 
4.000 
5.000 

1.500 
500 

7.000 

10.000 

8.000 

25,000 

30.000 

3,000 

1,000 

1.500 

4.500 
3.000 

17.000 

12.500 

9,000 

500 

500 

1.500 
4.000 
5.000 
3,000 
1,000 

1.500 
1,500 
1,800 
1,000 

11,300 

3.000 

5,000 

18,000 


Par 

value 

$500 

6,000 

22,000 

2,000 

1,000 

6,400 

16,000 

1,000 

9,000 

1.000 

1,000 

1,500 

1.500 
15,000 
15,000 

3,000 

4.500 

6.500 
1,000 
1,000 
1,000 

6.500 
5.000 

7.500 

5.500 
45,000 
10.000 
10.000 

2.000 

1,000 

1.000 

1,200 

6,000 

10.000 

7,000 

14.000 

20.000 

10.000 

3.000 

3,000 

10,000 

1.500 
4,000 

500 

1.000 

5.000 

8.800 

6.500 
4.000 
5.000 

1.500 
500 

7,000 

10.000 

8.000 

25.000 

30.000 

3.000 

1.000 

1.500 

4.500 
3,000 

17,000 

12.500 

9.000 

500 

500 

1.500 
4,000 
5,000 
3,000 
1.000 

1.500 
1,500 
1,800 
1,000 

11,300 

3,000 

5.000 

18,000 


Market 

value 

$500 

6,200 

22,000 

2,035 

1,080 

6,779 

16,000 

1,060 

9.000 

1.070 

1,070 

1,605 

1,590 

15,450 

15,000 

3,090 

4.545 

6,565 

1.070 

1.050 

1.050 

6.500 

5.100 

7.500 

5.720 
44,100 
10,000 
10.160 

2,140 

1.100 
1.100 
1.308 
6.050 

10.000 

7.345 

14,000 

20,000 

10.220 

3.000 

3,030 

10.500 
1,590 
4,000 

545 

1,080 

5.200 

8.976 

6.500 
4.000 
5,150 
1.560 

535 

7.220 

10.000 

8.160 

25.500 
31.200 

3.000 

1.080 

1.620 

4.905 

3.020 

17,000 

13.500 

9.720 
545 
545 

1,605 

4,400 

5.350 

3,210 

1,070 

1,605 

1,605 

1.800 

1,030 

11,300 

3,030 

5.100. 

17.460 
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Bonds : 

Mt  Vernon  N  Y  1948  4y2s . 

New  Rochelle  N  Y  1929-31  os . 

Nez  Perce  Co  Idaho  193'j  5%s . 

Nowata  Co  Okla  1931  6s . 

Nowata  Co  Okla  1931  6s . 

Okfuskee  Co  Okla  1931  6s . 

Onawa  Iowa  1916  5s . 

Oregon  Co  Mo  1929  6s . 

Osage  Co  Okla  1929  6s . 

Ottawa  Co  Okla  1924  6s . 

Pelham  N  Y  1953-1982  4s . 

Pemiscot  Co  Mo  1913—25  6s . 

Perkins  Co  So  Dak  1917-29  6s . 

Pittsburg  Co  Okla  1929  6s . 

Pittsburg  Co  Okla  1929  6s . 

Ponca  City  Kay  Co  Okla  1936  5s . 

Pontiac  Mich  1915  5s . 

Redwood  Co  Minn  1919  5%s . 

Redwood  Co  Minn  1917  5s . 

Rich  Hill  Mo  1923  4s . 

St  Clair  Co  Ill  1914  5s . 

St  Clair  Co  111  1921  5s . 

St  Clair  Co  Ill  1923  5s . 

St  Louis  Co  Mo  1926  5s . 

St  Louis  Co  Mo  1927  5s . 

St  Louis  Co  Mo  1926  5s . 

St  Louis  Co  Mo  1929  5s . 

St  Louis  Co  Mo  1927  5s . 

St  Louis  Co  Minn  1918  5s . 

Sac  City  Iowa  1916  5s . 

Schenectady  Co  N  Y  1918—23  4s . 

Seminole  Co  Okla  1931  6s . 

Seminole  Co  Okla  1931  6s . 

Seminole  Co  Okla  1931  6s . 

Seminole  Co  Okla  1931  6s . 

Sequoyoh  Co  Okla  1919  6s . 

Sibley  Iowa  1917  5s . 

Sikeston  Mo  1929  5s . 

Stoddard  Co  Mo  1913-22  6s . 

Teton  Co  Mont  1926  6s . 

Tillman  Co  Okla  1919  6s . 

Todd  Co  Minn  1922  5s . 

Tulsa  Co  Okla  1928  6s . 

Versailes  Mo  Morgan  Co  1927  5s . 

Wade  Ill  1913-14  4y2s . 

Walla  Walla  Wash  1928  5s . 

Walla  Walla  Co  Wash  1921  5y2s . 

Warsaw  Mo  1925  5s . 

Webster  Co  Mo  1919—29  5s . 

West  Concord  Minn  Dodge  Co  1913—15  4s.. 

W’hite  Co  Ind  1913-14  4s . 

Willow  Springs  Mo  1924  5s . 

Windsor  Ill  1913-15  5s . 

Wright  L'o  Mo  1914  6s . 

Yellowstone  Co  Mont  1929  6s . 

Chicago  June  Ry  Co  1945  4s . 

C  M  &  St  P  Ry  Co  1921  5s . 

Chicago  Rys  Co  ser  A  1927  5s . 

Chicago  Rys  Co  adjust  income  1927  4s.... 

Chicago  Rys  Co  pur  money  1927  5s . 

Cin  Findlay  &  Ft  Wayne  Ry  Co  1923  4s.  .  .  . 
East  St  Louis  &  Sub  Ry  Co  E  St  L  Ill  1932  5s 

Pere  Marquette  Ry  Co  1932  4*4s . . 

St  Louis  &  Sub  Ry  Co  St  Louis  Mo  1923  5s 
South  Side  Elev  Ry  Co  Chic  1924  4%s.... 
Terminal  Ry  Assn  of  St  Louis  Mo  1953  4s.  . 

Chicago  Board  of  Trade  mtg  1927  4s . 

Chicago  Gas  Light  &  Coke  Co  gas  1937  5s.  . 

Cicero  Gas  Co  1932  5s . 

Northw  G  Lt  &  Coke  Co  Chic  gas  1928  5s.  . 
Sanitary  Dist  Chicago  drainage  1913  4y>s.  . 
Shotweil  Bldg  Chicago  mtg  1913  5s . 

Stocks  : 

1  Western  Adjust  &  Inspection  Co  Chicago.. 
1  Underwriters  Salvage  Co . 


Book 

value 

$10,000 

20,000 

30,000 

1,000 

1,000 

1.500 
7,000 
3,790 
6,000 

1.500 
30,000 

2,300 

13,000 

5,000 

7,000 

5,000 

10,000 

3.500 
15,000 
13,000 

7,000 

8.000 

2.500 
10.000 
13.000 

8,000 

19,000 

8,000 

10,000 

7,000 

72,000 

2,000 

1,000 

500 

1,000 

1.500 
8.000 
3,000 

10,000 

6,000 

1,000 

12,000 

10,000 

4.500 
3,000 
6,000 

11,000 

6,000 

4,000 

3,000 

4,000 

5.000 

,7.500 

1,000 

7,000 

50.000 

10.000 

10,000 

5.100 

35,000 

25.000 

5.000 

10,000 

15.000 

5,000 

50.000 

10,000 

10,000 

10,000 

10,000 

10.000 

20,000 


100 

100 


$1,398,290 


Par 

value 

$10,000 

20,000 

30,000 

1.000 

1,000 

1.500 
7.000 
3,790 
6,000 
1,506 

30,000 

2,300 

13,000 

5,000 

7,000 

5,000 

10,000 

3.500 
15,000 
13,000 

7,000 

8,000 

2.500 
10,000 
13,000 

8,000 

19,000 

8.000 

10,000 

7.000 

72,000 

2,000 

1,000 

500 

1,000 

1.500 
8,000 
3.000 

10,000 

6,000 

1.000 

12,000 

10.000 

4.500 
3.000 
6  000 

11.000 

6,000 

4.000 

3,000 

4.000 

5,000 

7.500 
1.000 
7.000 

50.000 

10.000 

10,000 

5,100 

35,000 

25,000 

5.000 

10.000 

15.000 

5.000 

50.000 

10.000 

10.000 

10.000 

10,000 

10.000 

20,000 


100 

100 


$1,398,290 


Market 

value 

$10,600 

21,560 

30,600 

1,060 

1.060 

1,635 

7,140 

3,904 

6,420 

1.575 
28,040 

2,425 

13,770 

5.350 
7,490 
5,000 

10,100 

3,675 

15,300 

12.740 

7,070 

8.240 

2.575 
10,400 
13.520 

8,320 

19,760 

8,320 

10,100 

7.000 

71,160 

2,120 

1,060 

530 

1,060 

1,545 

8,160 

3,030 

10,250 

6,300 

1,030 

12,480 

10,700 

4.590 

3,000 

6,180 

11,330 

6,060 

4,120 

2.980 

3.980 
5,050 
7,550 
1,020 

7.350 

45.500 

10.500 
9,400 
2.448 

25,550 

21.500 

4.700 
9.200 

12,900 

4,600 

47.500 
9.800 

1C. 200 

9.700 
10,000 
10,000 
20,000 


200 

10O 


81.395.439 


Totals 
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OHIO  FARMERS  INSURANCE  COMPANY 


LE  ROY,  OHIO 

[Incorporated  February,  1848;  commenced  business  July,  1848] 


F.  H.  IIAWLEY,  President  W.  E.  HAINES,  Secretary 

INCOME 

Gross  premiums  .  $1,669,765  84 

Deduct  reinsurance  .  $98,  930  84 

return  premiums  .  160,  225  37 

-  259,  156  21 


Total  premiums 
Interest : 

Mortgage  loans  . .  . 
Collateral  loans  . . 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources 


$1,410,609  63 


$79,852  00 
3, 90S  78 
26,006  73 
5, 292  82 
30  00 


Total  .  115.090  33 

Rents .  4,000  00 

Total  Income  . $1,529,699  96 

Ledger  Assets  December  31,  1911 .  2,373,976  87 

Total . $4,403,676  83 


DISBURSEMENTS 

Gross  losses  .  $743,  171  85 

Deduct  salvage  .  $3,  216  57 

reinsurance  .  29,288  70 

-  32,505  27 


Net  amount  paid  policyholders  for  losses .  $710,666  58 

Expenses  of  adjustment  and  settlement  of  losses .  13,077  71 

Commissions  or  brokerage  .  378,765  17 

Allowances  to  local  agencies  for  agency  expenses .  13,  9S9  81 

Salaries  and  expenses  of  special  agents . .  41,546  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  47,515  18 

Rents .  4,000  00 

Advertising,  $11,201.63;  printing  and  stationery,  $14,266  74..  25,468  37 

Postage,  telegrams,  telephone  and  express . 4,572  12 

Legal  expenses  .  5,  673  58 

Furniture  and  fixtures .  2.674  90 

Maps,  including  corrections .  1,724  35 

Underwriters’  boards  and  tariff  associations .  4,412  64 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $1,  151  64 

Repairs  and  expenses  on  real  estate .  11,934  03 

Taxes  on  real  estate .  669  97 

State  taxes  on  premiums .  14,241  56 

Insurance  department  licenses  and  fees .  1,375  74 

All  other  licenses,  fees  and  taxes,  including  $2,270.26  federal 

corporation  tax .  20,  716  79 

Miscellaneous  .  13,  773  63 

Agents’  balances  charged  off .  5,353  27 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks  .  100  00 


Total  Disbursements  . $1,323,403  22 


Balance . $3,080,273  61 


LEDGER  ASSETS 


Book  value  of  real  estate .  $45,500  00 

Mortgage  loans  .  1,769,885  00 

Collateral  loans .  82,  900  00 

Book  value  of  bonds,  $615,246,  and  stocks,  $24,725 .  639,971  00 

Cash  in  company’s  office .  18,  106  99 

Deposits  in  trust  companies  and  banks  on  interest .  257,064  12 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  210,252  87 

Agents’  balances  representing  business  written  prior  to 

October  1,  19l2 .  45,590  37 

Bills  receivable  .  11,003  26 


Total . $3,080,273  61 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgages 

Bonds  . 

Collateral  loans 
Other  assets  .  . 


$55,945  78 
6,969  55 
1,  162  43 
165  70 


Total  .  64,243  46 

Rents  due .  150  00 

Market  value  of  bonds  and  stocks  over  book  value .  19,613  56 


Gross  Assets  . . . $3,164,280  63 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $45,590  37 

Bills  receivable  .  11,003  26 


Total  .  56,593  6S 


$3,107,687  (X 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $16,  128  90 

Unadjusted  .  41,  699  65 

Resisted  .  9,278  24 


Total  . .  $67,  106  79 

Deduct  reinsurance .  4,  361  16 


Net  unpaid  losses  and  claims .  $62,745  63 

Unearned  premiums .  1,  766,  752  36 

Salaries  and  miscellaneous  accounts  due  or  accrued .  441  17 

Estimated  amount  of  taxes  hereafter  payable .  18,728  49 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  4,036  73 

Reserve  for  emergencies .  125,000  00 


Liabilities 
Surplus  . 


$1,977,704  38 
.  1,129,982  62 


Total  Liabilities  and  Surplus 


$3,107,687  00 


RISKS  AND  PREMIUMS 


*n  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount 
received  for  reinsurance . 


Fire  risks 

$334,950,290 

151,830,215 


Premiums 

$3,261,395  25 
1,669,765  84 

1,753  65 


Totals . 

.  $486,780,505 

$4,932,914 

74 

Deduct  expirations  and  cancellations . 

.  114,150,983 

1,350,439 

78 

In  force  December  31,  1912 . 

.  $372,629,522 

$3,582,474 

96 

Deduct  amount  reinsured . 

.  10,515,438 

121,162 

15 

Net  amount  in  force . 

.  $362,114,084 

$3,461,312 

81 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$30,787,311 

$334,472  56 

1-2 

$167,236  28 

19111 

1,925 

14  45 

1-4 

3  61 

1912 

two  years . 

670,118 

4,001  99 

3-4 

3,001  49 

1910 

100,404,664 

964,415  78 

1-6 

160,735  96 

1911 

Three  years . 

97,020,445 

897,728  13 

1-2 

448,864  06 

1912 

112,443,687 

1,028,858  66 

5-6 

857,382  20 

1909 

1,111 

6  27 

1-8 

78 

1911 

Four  years . 

1,175 

10  15 

5-8 

6  34 

1912 

40,045 

410  36 

7-8 

359  03 

1908' 

3,360,809 

37,319  89 

1-10 

3,731  99 

1909 

3,717,060 

41,847  48 

3-10 

12,554  24 

1910 

Five  years . 

3,335,538 

37,692  53 

1-2 

18,846  27 

1911 

4,089,028 

45,254  95 

7-10 

31,678  46 

1912J 

6,241,168 

69,279  61 

9-10 

62,351  65 

Totals . 

$362,114,084 

$3,461,312  81 

$1,766,752  36 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $93,128. 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $27,843,368 

Losses  paid  from  organization  of  company  (less  reinsurance) .  17,074,031 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  728,149 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $13,859,731 

Less  $3,076,190  risks  canceled;  and  $2,034,084  reinsurance .  5,110,274 

Net  risks  written  .  $8,749,457 

Gross  premiums  on  risks  written .  $103,306 

Less  $21,481  return  premiums;  and  $16,430  reinsurance .  37^911 

Net  premiums  received .  $65,395 

Losses  paid  (deducting  salvage) .  $15,331 

Less  losses  on  risks  reinsured .  ’793 

Net  losses  paid  .  $14,538 

Losses  incurred  .  $18,989 

Less  losses  on  risks  reinsured .  2,300 

Net  losses  incurred  .  $16,689 


Schedule  of  Mortgages  Owned,  Classified  by  States 


Amount  of 

State  :  principal  unpaid 

Ohio  .  $1,769,885 


Schedule  of  Collateral  Loans 


100  First  National  Bank  Canton  Ohio.  . 

Cleveland  So  &  Cal  R  R  bonds . 

13  Exchange  National  Bank  Lodi  Ohio. 
McCoy  Canning  Co . 

20  First  National  Bank  Cleveland  Ohio, 

21  The  Central  Bank  of  Lorain  Ohio. . . 
30  Old  Phoenix  Nat  Bank  Medina  Ohio 

10  Medina  Co  Creamery . 

15  Central  Savings  Bank . 

30  Old  Phoenix  National  Bank . 

60  The  McCoy  Canning  Co  com . 

40  The  McCoy  Canning  Co  pref . 

5  North  American  Chemical  Co . 

1  otals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$10,000 

150 

$15,000 

$10,000 

5 

80,000 

90 

72,000 

50,000 

5 

1,300 

150 

1,950 

1,600 

5 

8,000 

100 

8,000 

5,000 

6 

2,000 

202 

4,0401 

o  f;nn 

- 

2,100 

100 

2,1001 

3,000 

200 

6,000 

1,000 

200 

2,000 

5,500 

5 

1 , 500 

100 

1,500 

3,000 

200 

6,000 

2,000 

5 

6,000\ 

4,000/ 

100 

10,000 

6,000 

5 

500 

100 

500 

300 

5 

8122,400 

$129,090 

$82 , 900 

Schedule  of  bonds  and  Stocks  Owned 


Bonds : 

Bedford  Ohio  school  1935  4y2s . 

Carrollton  street  imp  1920  4s . 

Cincinnati  gen  street  imp  1929  4s . 

Cincinnati  sewer  1949  4s . 

Cleveland  school  1930  4%s . 

Cleveland  school  1931  4^s . 

Cleveland  S  W  &  Cal  Ry  1927  5s . 

Cuyahoga  Co  court  house  1928  4s . 

Delaware  Co  road  imp  1919  4^s . 

Guilford  Twp  Medina  Co  road  1922  4%s.... 
Guilford  Twp  Medina  Co  road  1934  4%s.  .  .  . 

Le  Roy  school  1914  5s . 

Medina  Co  road  1918  4s . . 

Niles  sidewalk  1913  5s . 

Roseville  school  1924  6s . 

South  Newburg  public  imp  1915  5s . 

Springfield  Twp  Mahoning  Co  road  1929  5s.  . 

Toledo  City  1925  4s . 

Toledo  bridge  1927  4s . 

United  States  Government  coupon  1918  3s.  .  . 

United  States  Government  reg  1918  3s . 

Wadsworth  street  imp  1917  4%s . 

Wood  Co  road  imp  1914  5s . 

Wooster  school  1930  4*4s . 

Stocks  : 

Cleveland  &  Pittsburg  R  R  betterment . 

Western  Adjustment  &  Inspection  Co . 


Book 

Par 

Market 

value 

value 

value 

$17,000 

$17,000 

$18,530 

12,832 

12,832 

12,832 

14,000 

14,000 

14,420 

7,000 

7,000 

7,280 

75,000 

75,000 

81,000 

50,000 

50,000 

54,000 

50,000 

50,000 

44,000 

20,000 

20,000 

20,400 

28,914 

28,914 

30.071 

15,000 

15,000 

15,600 

28,000 

28,000 

29,960 

2,000 

2,000 

2,020 

25,000 

25,000 

25,000 

100 

100 

100 

2,000 

2.000 

2.240 

7,500 

7.500 

7.650 

20,000 

20,000 

22.400 

5,000 

5.000 

5.100 

100,000 

100.000 

102,000 

2,400 

2,400 

2.472 

100,000 

100,000 

103.000 

10.000 

10,000 

10,200 

11.000 

11.000 

11.110 

12,500 

12,500 

13,500 

24,625 

25,000 

24.500 

100 

100 

200 

$639,971 

$640,346 

$659,585 

Totals  . 
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PAPER  MILL  MUTUAL  INSURANCE  COMPANY 


BOSTON,  MASS. 


[Incorporated  1886;  commenced  business  1887] 


ROLAND  W.  TOPPAN,  President 


DAVID  W.  LANE,  Secretary 


INCOME 


Gross  premiums  .  $197,  488  99 

Deduct  return  premiums .  6,139  93 


Total  premiums  .  $191,  349  06 

Interest: 

Bonds  .  $8,  806  30 

Deposits  .  411  51 


Total  .  9,217  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  151  92 


Total  Income  .  $200,718  79 

Ledger  Assets  December  31,  1911 .  236,977  19 

Total .  $437,695  98 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $7,  108  54 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,555  66 

Rents  .  480  00 

Printing  and  stationery .  585  80 

Postage,  telegrams,  telephone  and  express .  219  62 

Furniture  and  fixtures .  55  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  40  01 

Inspections  and  surveys .  4,  140  75 

State  taxes  on  premiums .  2,  059  60 

Insurance  department  licenses  and  fees .  21  75 

Federal  corporation  tax .  704  72 

Miscellaneous  .  211  86 

Dividends  to  policyholders .  170,125  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  287  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

'U'l™  * 

Bonds .  659  38 


Total  Disbursements  .  $195,256  09 


Balance .  $242,439  89 
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LEDGER  ASSETS 


Book  value  of  bonds .  $217,993  12 

Cash  in  company’s  office .  43  65 

Deposits  in  trust  companies  and  banks  on  interest .  19,602  27 

Premiums  receivable  .  4,  800  85 


Total .  $242,439  89 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  2,929  10 

Gross  Assets  .  $245,368  99 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  4,  893  12 

Total  admitted  Assets .  $240,475  87 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $700  00 

Unearned  premiums .  118,  041  96 

Salaries  and  miscellaneous  accounts  due  or  accrued .  9  00 

Estimated  amount  of  taxes  hereafter  payable .  2,561  08 

Return  premiums  .  8  33 


Liabilities .  $121,320  37 

Surplus  .  .  .  .  : .  119,155  50 


Total  Liabilities  and  Surplus .  $240,475  87 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$30,862,966 

27,200,168 

Premiums 

$227,764  23 
197,488  99 

contingent 

premiums 

$1,138,821  15 
987,444  95 

Totals . . . •_ . 

Deduct  expirations  and  cancellations .  . 

$58,063,134 

25,956,131 

$425,253  22 
189,467  32 

$2,126,266  10 
947,336  60 

In  force  December  31,  1912 . 

$32,107,003 

$235,785  90 

$1,178,929  50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  T  erm 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$25,485,589 

$186,156  49 

1-2 

$93,078  24 

19111 

f  30,560 

216  06 

1-4 

54  01 

19121 

^  Two  years . j 

135,543 

928  90 

3-4 

696  67 

1910- 

488,365 

3,361  85 

1-6 

560  31 

1911 ; 

[  Three  years . { 

838,140 

6,287  21 

1-2 

3,143  60 

1912 1 

657,098 

4,559  98 

5-6 

3,799  98 

1910 

2,373,467 

19,114  45 

3-8 

7,167  92 

1911 

'r  Four  years  v .  . .  ,  . . 

2,063,241 

14,898  46 

5-8 

9,311  54 

1912  J 

35,000 

262  50 

7-8 

229  69 

Totals . 

$32,107,003 

$235,785  90 

$118,041  96 
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general  interrogatories 

Lines  of  business  written  other  than  fire  and  marine  :  Sprinkler. 
Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $2,504,704 

Losses  paid  from  organization  of  company  (less  reinsurance)  174,614 

Dividends  paid  policyholders  from  organization  of  company .  1,989,983 

Largest  net  amount  in  any  one  hazard .  60,000 

Losses  incurred  during  the  year  (less  reinsurance) .  7,509 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2,759,373 

Less  risks  canceled  .  106,925 

Net  risks  written .  $2,652,448 

Gross  premiums  on  risks  written .  $21,843 

Less  return  premiums .  463 

Net  premiums  received .  $21,380 

Losses  paid  (deducting  salvage) .  $61S 

Losses  incurred  . .  .  .  .  .  $706 


Schedule  of  Bonds  Owned 


Boston  Mass  1932  3y>s . 

Boston  Mass  1933  3%s . 

Newton  Mass  1922  4s . 

New  York  N  Y  1957  4y2s . 

New  York  N  Y  1960  4%s . 

New  York  N  Y  1962  4%s . 

New  York  State  1961  4s . 

Boston  &  Albany  R  R  1913  4s . 

Boston  Elevated  R  R  1935  4s . 

Boston  &  Lowell  R  R  1916  4s . 

Boston  &  Maine  R  R  1944  4yjS . 

Boston  &  Maine  R  R  1926  4s . 

Chicago  Jet  Union  Stock  Yards  1940  4s.... 
Chicago  Bur  &  Quincy  R  R  Ill  div  1949  4s.  .  . 
Chicago  Bur  &  Quincy  R  R  gen  mtg  1958  4s. 

Chicago  &  Northwestern  1921  5s . 

Cincinnati  Sandusky  Cleveland  R  R  1928  5s.  . 

Delaware  &  Hudson  R  R  1943  4s . 

Maine  Central  R  R  1923  5s . 

Mohawk  &  Malone  R  R  1991  4s . . 

NYC&HRRR  Lake  Shore  col  1998  3V2s. 

NYC&HRRR  equip  1919  5s . 

NYNH&HRR  Port  Chester  div  1954  4s.  . 

Pennsylvania  R  R  1919  5s . 

St  Paul  Minneapolis  &  Manitoba  1933  4s.... 

West  End  Street  R  R.  1915  4s . 

West  End  Street  R  R  1932  4s . 

American  Tel  &  Tel  Co  1929  4s . 

Massachusetts  Gas  Co  1929  4%s . 

New  York  Telephone  Co  1939  4y>s . 

Western  Electric  Co  1922  5s . 


Book 

value 

$5,000 
10,000 
5,000 
5,000 
20,000 
5,000 
5,000 
3  0,000 
20,000 
5,000 
5,000 
4,825 
4,950 
4,837 
9,875 
5,000 
5,000 
5,000 
5,000 
5,000 

4.994 

4.994 
5,000 
5,000 
9,800 
5,000 

14,844 
9,106 
4,987 
4.83  2 
4,969 


$217,993 


Par 

value 

$5,000 

10,000 

5,000 

5,000 

20,000 

5,000 

5,000 

10,000 

20,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

5,000 

15,000 

10.000 

5.000 

5,000 

5.000 


$220,000 


Market 

value 

$4,650 

9.300 
5,000 

5.250 
20.000 

5,000 

5,050 

10,000 

18,000 

4,950 

4,900 

4,700 

4,400 

4,950 

9,500 

5,150 

5.300 
4,950 

5.250 

4.950 

3.950 
5,100 
4,900 
5,300 
9,800 

4.950 
14,100 

8,960 

4,900 

4.850 

5,100 


$213,100 


Totals  . 


756 


Pawtucket  Mutual  Fire  Insurance  Co.  [1912 


PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY 


PAWTUCKET,  R.  I. 

[Incorporated  May,  184S  ;  commenced  business  February,  1849] 
AUGUSTINE  A.  MANN,  M.  D„  President  FRANK  BISHOP,  Secretary 

INCOME 

Gross  premiums  .  $176,745  51 

Deduct  reinsurance .  $8,  156  01 

return  premiums .  13,  552  94 

-  21,708  95 


Total  premiums 


Interest: 

Mortgage  loans  .  $1,  473  00 

Bonds  and  stocks .  13,728  91 

Deposits  .  1,704  01 


$155,036  56 


Total  .  16,905  92 

Rents  .  2,  298  36 

Dividend  on  liquidated  bank  stock .  168  00 

Dividends  on  reinsurance .  1,279  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  11,643  00 


Total  Income  . . .  $187,331  04 

Ledger  Assets  December  31,  1911 .  513,973  57 

Total .  $701,304  61 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $300  25 

reinsurance  .  3,  602  98 


$72,496  97 

3,903  23 


Net  amount  paid  policyholders  for  losses .  $6S,  593  74 

Expenses  of  adjustment  and  settlement  of  losses .  1,152  42 

Commissions  or  brokerage .  22,813  37 

Allowances  to  local  agencies  for  agency  expenses .  446  17 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12.680  34 

Rents  . 1,600  00 

Advertising,  $1,381.24;  printing  and  stationery,  $1,397.61 .  2,778  85 

Postage,  telegrams,  telephone  and  express .  911  53 

Legal  expenses  .  292  18 

Furniture  and  fixtures .  93  03 


1912]  Pawtucket  Mutual  Fire  Insurance  Co.  757 

Maps,  including  corrections .  $899  94 

Underwriters’  boards  and  tariff  associations .  556  58 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  261  35 

Inspections  and  surveys .  1,434  76 

Repairs  and  expenses  on  real  estate .  55  48 

Taxes  on  real  estate .  736  56 

State  taxes  on  premiums .  2,460  24 

Insurance  department  licenses  and  fees .  1,049  67 

All  other  licenses,  fees  and  taxes .  330  00 

Miscellaneous  .  2,  605  32 

Dividends  to  policyholders .  42,519  70 

Agents’  balances  charged  off .  38  11 


Total  Disbursements  .  $164,309  34 


Balance .  $536,995  27 


LEDGER  ASSETS 

Book  value  of  real  estate .  $36,444  88 

Mortgage  loans  .  24,  600  00 

Book  value  of  bonds,  $360,661.25,  and  stocks,  $57,255 .  417,  916  25 

Cash  in  company’s  office .  1,419  57 

Deposits  in  trust  companies  and  banks  on  interest .  40,407  26 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  14,  926  10 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . .  1,  281  21 


Total .  $536,995  27 

% 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  3,818  84 

Rents  due .  51  67 

Market  value  of  real  estate  over  book  value .  8,  195  12 


Gross  Assets  .  $549,060  90 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,281  21 

Book  value  of  bonds  and  stocks  over  market 

value .  29,186  25 


Total  .  30,467  46 


Total  admitted  Assets .  $518,593  44 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$24.84  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 

received  on  that  date .  $8,227  51 

Deduct  reinsurance .  282  32 


Net  unpaid  losses  and  claims .  $7,945  19 
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Unearned  premiums  .  $249,  138  41 

Dividends  declared  and  unpaid  to  policyholders .  1,  180  65 

Salaries  and  miscellaneous  accounts  due  or  accrued .  285  20 

Estimated  amount  of  taxes  hereafter  payable .  1,737  55 


Liabilities .  $260,287  00 

Surplus .  258,306  44 


Total  Liabilities  and  Surplus .  $518,593  44 


RISKS  AND  PREMIUMS 


la  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$33,329,790 

$468,787  9S 

12,323,959 

176,745  51 

$45,653,749 

$645,533  49 

10,459,226 

154,058  30 

$35,194,523 

$491,475  19 

362,128 

4,902  75 

$34,832,395 

$486,572  44 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


YTear 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

\v  ritten  T erm 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$3,362,773 

$48,835  38 

1-2 

$24,417  69 

1910 

f  3,179,453 

54,270  43 

1-6 

9,045  07 

1911 

1  Three  years . 

3,685,395 

63,721  33 

1-2 

31,860  66 

1912 

3,641,511 

61,639  50 

5-6 

51,366  25 

1910( 

6,500 

65  00 

3-8 

24  38 

1911 

Four  years . 

18,850 

193  50 

5-8 

120  94 

1912 

8,350 

82  90 

7-8 

72  54 

1908 

2,639,318 

35,943  25 

1-10 

3,594  32 

1909 

2,718,246 

36,654  44 

3-10 

10,996  33 

1910 

Five  years . 

3,056,667 

40,053  15 

1-2 

20,026  57 

1911 

3,202,154 

41,598  32 

7-10 

29,118  82 

1912 

3,581,835 

44,696  18 

9-10 

40,226  56 

Over  five  years . 

5,731,343 

58,819  06  pro  rata 

28,268  28 

Totals . 

$34,832,395 

486,572  44 

$249,138  41 

GENERAL  INTERROGATORIES 

Premiums  and  assessments  received  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $2,792,059 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,084.017 

Dividends  paid  policyholders  from  organization  of  company .  601,243 

Largest  net  amount  in  any  one  hazard .  12,000 

Losses  incurred  during  the  year  (less  reinsurance) .  73,115 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  . $217,805 

Less  $29,800  risks  canceled;  and  $10,000  reinsurance .  45,800 

Net  risks  written  .  $172,005 

Gross  premiums  on  risks  written .  $2,484 

Less  $295  return  premiums;  and  $147  reinsurance .  442 

Net  premiums  received  .  $2,042 

Losses  incurred  and  paid  (deducting  salvage) . 


SCHEDILE  OF  MORTGAGES  OWNED,  CLASSIFIED  BY 


State  : 

Rhode  Island 


States 

Amount  of 
principal  unpaid 
....  $24,600 
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SCHEDULE  OF  BONDS  AND  STOCKS  OWNED 


Bonds  : 

City  of  Pawtucket  sewer  1934  4s . 

City  of  Pawtucket  gen  highway  1923  4s ...  . 
City  of  Pawtucket  street  widening  1934  4s.. 

City  of  Pawtucket  ref  1929  4s . 

State  of  Rhode  Island  1941  3s . 

State  of  Rhode  Island  1936  3s . 

State  of  Rhode  Island  1946  3s . 

State  of  Rhode  Island  1958  3%s . 

Chicago  Mil  &  St  Paul  R  R.  1932  4y2s . 

Rhode  Island  Suburban  Ry  1950  4s . 

United  Traction  &  Electric  Co  1933  5s . 

American  Tel  &  Tel  Co  1929  4s . 

Pawtucket  Electric  Co  1938  5s . 

United  Electric  Co  of  New  Jersey  1949  4s.  .  .  . 
San  Diego  Cons  Gas  &  Electric  Co  1939  5s.  . 
Sierra  &  San  Francisco  Power  Co  1949  5s.  .  . 
Southern  California  Edison  Co  1939  5s . 

Stocks  : 

50  Chicago  Milwaukee  &  St  Paul  R  R  . 

50  Chicago  &  N  W  R  R . 

80  New  York  New  Haven  &  Hartford  R  R.  . 

40  Northern  Pacific  R  R . 

440  Pennsylvania  R  R . 

50  New  lTork  Lack  &  Western  R  R  guar... 


Book 

value 

$1,000 

6,000 

5,000 

4,000 

20,000 

219,000 

1,912 

18,000 

800 

19,400 

10,550 

13,469 

22,880 

4,200 

4.925 

4,625 

4,900 


5,900 

7.000 

12,050 

4.680 

22,625 

5,000 


$417,916 


Par 

value 

$1,000 

6,000 

5,000 

4,000 

20,000 

219,000 

2,000 

18,000 

800 

20,000 

10,000 

15,000 

22,000 

5,000 

5,000 

5,000 

5,000 


5,000 

5,000 

8,000 

4,000 

22,000 

5,000 


$411,800 


Market 

value 

$970 

5.880 

4,850 

3,920 

17.400 
192,720 

1,720 

17,100 

840 

17,800 

10.400 
13,350 
22,660 

4,150 

4,850 

4,700 

4,850 


5,650 

6,900 

10,240 

4,840 

26,840 

6,100 


$388,730 


Totals 
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PENNSYLVANIA  LUMBEKMENS’  MUTUAL  FIRE 

INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

T  Incorporated  February  26,  1895;  commenced  business  March  1,  1895] 
EDWARD  F.  HENSON,  President  HARRY  HUMPHREYS,  Secretary 

INCOME 

Gross  premiums  .  $471,  125  18 

Deduct  reinsurance .  $53  75 

return  premiums .  48,  728  23 

-  48,781  98 


Total  premiums .  $422,  343  20 

Interest : 

Mortgage  loans  .  $189  00 

Bonds  and  stocks .  20,153  95 

Deposits  .  1,778  23 


Total  .  22,  121  18 

Transfer  of  balance  of  agency  profits .  6,582  43 

Agents’  balances  previously  charged  off .  6  02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  325  00 


Total  Income  .  $451,377  83 

Ledger  Assets  December  31,  1911 .  535,346  92 

Total .  $986,724  75 


DISBURSEMENTS 


Gross  loss  . . 

Deduct  salvage  .  $128  41 

discount .  264  14 


$137,284  21 

392  55 


Net  amount  paid  policyholders  for  losses .  $136,891  66 

Expenses  of  adjustment  and  settlement  of  losses .  1,021  95 

Commissions  or  brokerage .  24,369  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  29,644  77 

Bents  .  2,768  00 

Advertising,  $2,552.60;  printing  and  stationery,  $2,213.68 .  4,766  28 

Postage,  telegrams,  telephone  and  express,  etc .  4,572  09 

Legal  expenses  . ; .  432  66 
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Furniture  and  fixtures .  $471  81 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  254  16 

Inspections  and  surveys .  8,392  73 

State  taxes  on  premiums .  3,616  91 

Insurance  department  licenses  and  fees .  1,621  74 

Federal  corporation  tax .  332  46 

Miscellaneous  .  4,  509  06 

Dividends  to  policyholders .  147,841  64 

Agents’  balances  charged  off  .  219  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  60  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  $4,  854  63 

Stocks  .  25  00 

-  4,879  63 

Total  Disbursements  .  $376,666  54 


Balance .  $610,058  21 


LEDGER  ASSETS 

Mortgage  loans  . . .  $3,  500  00 

Book  value  of  bonds,  $498,190,  and  stocks,  $2,200 .  500,  390  00 

Cash  in  company’s  office .  634  25 

Deposits  in  trust  companies  and  banks  on  interest .  73,560  96 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  27,574  34 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  152  40 

Furniture  and  fixtures .  4,246  26 


Total .  $310,058  21 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $15  75 

Bonds .  7,  144  91 

Total  .  7,  160  66 


Gross  Assets  .  $617,218  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures .  $4,246  20 

Agents’  balances  representing  business  written 
prior  to  October  1,  1912 .  152  40 


Total  .  4,398  66 


Total  admitted  Assets .  $612,820  21 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $23,750  27 

Unearned  premiums .  206,  629  94 

Salaries  and  miscellaneous  accounts  due  or  accrued .  85  63 
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Estimated  amount  of  taxes  hereafter  payable .  $4,691  13 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,614  61 


Liabilities .  $236,771  58 

Surplus .  376,048  63 


Total  Liabilities  and  Surplus .  $612,820  21 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Georgia . 

$10,100 

$3,369  13 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

Notes  or 
contingent 
premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$16,351,604 

21,232,381 

$360,962  65 
471,125  18 

$1,082,887  95 
1,413,375  54 

Totals . 

Deduct  expirations  and  cancellations. . 

$37,583,985 

18,659,874 

$832,087  83 
418,827  95 

$2,496,263  49 
1,256,483  85 

In  force  December  31,  1912 . 

$18,924,111 

$413,259  88 

$1,239,779  64 

RECAPITULATION  OF 

FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  Oneyear .  $18,924,111  $413,259  88  1-2  $206,629  94 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums)  .  $2,653,524 

Losses  paid  from  organization  of  company  (less  reinsurance) .  845,591 

Dividends  paid  policyholders  from  organization  of  company .  731.875 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  150,901 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written . 

Less  risks  canceled . 

Net  risks  written  .  .  . . 

Gross  premiums  on  risks  written . 

Less  return  premiums  . 

Net  premiums  received  . 

Losses  paid  (deducting  salvage) . 

Losses  incurred  . 


$4,042,277 

320,430 


$3,721,847 


$80,081 

6,074 


$74,007 


$29,26S 


$30,187 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $3,500 


State : 

Pennsylvania 
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Schedule  of  Bonds  and  Stocks  Owned 


Bouc!s  . 

Georgia  State  1915  . 

Philadelphia  1938—39  4s . 

Pittsburgh  1931  l^s . 

Allegheny  &  Western  Ry  1998  4s . 

Allegheny  Valley  R  R  1942  4s . 

Atlantic  City  R  R  1919  5s . 

Balt  &  Ohio  R  R  eq  trusts  (ser  I)  1921  41/£s. 
Balt  &  Ohio  R  R  eq  trusts  (ser  J)  1922  4%s. 

Beech  Creek  R  R  1936  4s . 

Buff  Roch  &  Pitts  Ry  eq  ser  B  1920  414s.  ..  . 

Buff  Roch  &  Pitts  Ry  eq  ser  E  1922  414s.  .  .  . 

Buff  Roch  &  Pitts  Ry  eq  ser  F  1927  414s.  ..  . 

Elmira  Cortland  &  Northern  R  R  1914  os.  .  .  . 

Erie  R.  R  eq  trusts  series  I  1915  4s . 

Lehigh  Valley  R  R  2003  4s . 

Lehigh  Valley  R  R  eq  trusts  ser  J  1916  414s. 

Lehigh  Valley  R  R  1914  4s . 

Northern  Cent  Ry  2d  gen  mtg  1926  5s . 

Pennsylvania  &  N  Y  Canal  R  R  1939  5s . 

Pennsylvania  &  N  Y  Canal  R  R  1939  414s.  .  . 

Pennsylvania  Co  1944  314s . 

Pennsylvania  Co  1921  414s . 

Pennsylvania  gen  freight  eq  tr  ser  A  1915  4s. 
Pennsylvania  gen  freight  eq  tr  ser  C  1916  4s. 
Pennsylvania  gen  freight  eq  tr  ser  K  1920  4s. 

Pennsylvania  R  R  1915  314s . 

Philadelphia  &  Erie  R  R  1920  4s . 

Philadelphia  &  Erie  R  R  1920  5s . 

Philadelphia  &  Erie  R  R  1920  6s . 

Philadelphia  &  Reading  deb  ter  loan  1941  5s. 

Philadelphia  Baltimore  &  Wash  1919  4s . 

Phila  Wilm  &  Balt  stock  tr  ctfs  1921  4s . 

Reading  Co  Jersey  Central  coll  1951  4s . 

Read  Co  &  Phila  &  Read  C  &  I  Co  1997  4s.  .  . 

Western  N  Y  &  Penna  R  R  1943  4s . 

Delaware  Co  Ry  stock  trust  ctfs  1949  4s.  .  .  . 
Electric  &  Peoples  Trac  trust  ctfs  1945  4s .  . 
Indianapolis  Northern  Traction  Co  1932  5s.  . 

Oley  Valley  Ry  stock  trust  ctfs  1931  5s . 

Peoples  Pass  Ry  of  Philadelphia  1943  4s.... 

Phila  Co  cons  mtg  &  coll  trusts  1951  5s . 

Rochester  Ry  &  Light  Co  1954  5s . 

Second  Avenue  Traction  Co  1934  5s . 

United  Ry  trust  ctfs  1949  4s . 

West  End  Trac  Co  gen  mtg  1938  5s . 

Equit  Ilium  Gas  Light  Co  of  Phila  1928  5s.  . 

International  Navigation  Co  1929  5s . 

Lehigh  &  Wilkes-Barre  C  Co  cons  mtg  1915  4s 

Lehigh  Coal  &  Nav  Co  mtg  1924  4J/4s . 

Lehigh  Coal  &  Nav  Co  cons  loan  1914  4%s.  . 

Lehigh  Coal  &  Nav  Co  loan  1914  4s . 

Lehigh  Coal  &  Nav  Co  mtg  1914  4s . 

N  Y  &  Queens  Gas  Co  1st  &  gen  mtg  1934  5s. 

Philadelphia  Electric  trust  ctfs  1948  5s . 

John  Wanamaker  1913  5s . 

Stocks  : 

50  Cambria  Ii*on  Co  . 


Totals  . 


Book 

value 

$10,100 

47,470 

10.300 
4,800 

10,780 

1,040 

10,000 

10,000 

4.950 
7,000 

16,000 

7,000 

10,000 

10,780 

7,680 

5,000 

4.950 
1,090 

11.300 
1,060 
4,350 

15,450 

8.910 
7,920 
6,860 

10,670 

1,980 

11,550 

16,650 

19,210 

1,000 

20,790 

4,800 

10,670 

8,600 

3,000 

13,600 

4.250 

2.910 
20,930 

9,600 

11,110 

2.060 

3,750 

10,200 

6.300 
1,580 

10,890 

19,760 

3,000 

1.300 
2,000 
5,940 

10.300 
15,000 


2,200 


$500,390 


Par 

value 

$10,000 

47,000 

10,000 

5,000 

11,000 

1,000 

10,000 

10.000 

5.000 

7,000 

16,000 

7,000 

10,000 

11,000 

8,000 

5,000 

5,000 

1,000 

10,000 

1,000 

5,000 

15,000 

9,000 

8,000 

7,000 

11,000 

2,000 

11,000 

15.000 

17,000 

1,000 

21,000 

5,000 

11,000 

10,000 

4,000 

16,000 

5,000 

3,000 

23,000 

10,000 

11,000 

2,000 

5,000 

10,000 

6.000 

2,000 

11,000 

19,000 

3,000 

1,300 

2.000 

6,000 

10,000 

15,000 


2,500 


$504,800 


Market 

value 

$10,100 

47,470 

10.300 
4,800 

10,780 

1,040 

10.000 

10,000 

4,950 

7,000 

16,000 

7,000 

10,000 

10,780 

7,680 

5,000 

4,950 

1,090 

11.300 
1,060 
4,350 

15,450 

8.910 
7,920 
6,860 

10,670 

1,980 

11,550 

16,650 

19,210 

1,000 

20,790 

4,800 

10,670 

8,600 

3,000 

13,600 

4,250 

2.910 
20,930 

9,600 

11,110 

2.060 

3,750 

10,200 

6.300 
1,580 

10,890 

19,760 

3,000 

1.300 
2,000 
5,940 

10.300 
15,000 


2,200 


$500,390 
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PENNSYLVANIA  MILLERS’  MUTUAL  FIRE 
INSURANCE  COMPANY 


WILKES-BARRE,  PA. 

[Incorporated  and  commenced  business  January,  1887] 

ASHER  MINER,  President  JOHN  FI  OFF  A,  Secretary 


INCOME 


Gross  deposit  premiums .  $88,444  79 

Deduct  return  deposit  premiums .  58,315  56 


Total  . - .  $30,  129  23 

Assessments  .  129,  549  41 


Total  premiums  and  assessments 


Interest : 

Mortgage  loans  .  $600  00 

Bonds .  12,  198  14 

Deposits  .  701  60 


$159,678  64 


Total  . .  , 
Miscellaneous 


13,499  74 
94  50 


Total  Income  .  $173,272  88 

Ledger  Assets  December  31,  1911 .  313,545  22 

Total .  $486,818  10 


DISBURSEMENTS 


Gross  losses  .  $51,628  74 

Deduct  salvage .  $1,  547  27 

discount .  90  92 

-  1,638  19 


Net  amount  paid  policyholders  for  losses .  $49,990  55 

Expenses  of  adjustment  and  settlement  of  losses .  361  06 

Commissions  or  brokerage  less  $714.75  commissions  refunded.  3,  701  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  12,280  00 

Rents  .  630  00 

Advertising,  $800.23;  printing  and  stationery,  $675.68 .  1,475  91 

Postage,  telegrams,  telephone  and  express .  917  03 

Legal  expenses .  99  40 

Furniture  and  fixtures .  112  75 
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Inspections  and  surveys  less  $424.66  inspection  and  survey 

fees  refunded  .  $8,  169  87 

State  taxes  on  premiums .  1,  156  39 

Insurance  department  licenses  and  fees .  452  71 

All  other  licenses,  fees  and  taxes,  including  $233.47  federal 

corporation  tax .  348  01 

Miscellaneous  .  1,436  80 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Premiums  on  bonds  charged  off .  2,601  92 


Total  Disbursements  .  $83,733  70 


Balance .  $403,084  40 


LEDGER  ASSETS 

Mortgage  loans  .  $10,  600  00 

Book  value  of  bonds .  342,742  50 

Cash  in  company’s  office .  496  90 

Deposits  in  trust  companies  and  banks  not  on  interest .  17,  174  21 

Deposits  in  trust  companies  and  banks  on  interest .  28,904  80 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 . . .  3,  165  99 


Total .  $403,084  40 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $79  00 

Bonds .  2,  888  05 

Total  .  2,967  05 

Market  value  of  bonds  over  book  value .  4,  494  50 

Assessments  due  .  1,  829  06 


Total  Assets  .  $412,375  01 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $5,500  00 

Unearned  premiums .  80,  819  20 

Estimated  amount  of  taxes  hereafter  payable .  1,000  00 


Liabilities .  $87,319  20 

Surplus .  325,055  81 


Total  Liabilities  and  Surplus  .  $412,375  01 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  In 
State  of  deposit  such  state 

Georgia .  $10,500  $568  30 
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RISKS  AND  PREMIUMS 


Notes  or 


In  force  December  31,  1911 . 

Fire  risks 

$9,124,822  83 
5,708,829  16 

Premiums 

$131,509  17 
88,444  79 

contingent 

premiums 

$1,209,718  40 
583,025  17 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  can-  ellations. . 

$14,833,651  99 
4,435,448  48 

$219,953  96 
58,315  56 

$1,792,743  f 7 
489,207  17 

In  force  December  31,  1912 . 

$10,398,203  51 

$161,638  40 

$1,303,536  40 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

Year 

written 

Term 

Amount 

covered 

premiums 
charged,  less 
reinsurance 

Fraction 

unearned 

1912  One  year  or 

less . 

.  ...  $10,398,203  51 

$161,638  40 

1-2 

Premiums 

unearned 

$80,819  20 


GENERAL  INTERROGATORIES 

Assessments  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $1,081,685 

Losses  paid  from  organization  of  company  (less  reinsurance) .  691,397 

Largest  net  amount  in  any  one  hazard .  15.000 

Losses  incurred  during  the  year  (less  reinsurance) .  45,491 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $514  312 

Less  risks  canceled .  171,712 

Net  risks  written .  $342  600 

Gross  assessments  on  risks .  $11,356 

Losses  incurred  and  paid  (deducting  salvage) .  $4,433 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State  : 


Amount  of 
principal  unpaid 


Pennsylvania 


$10,600 


Schedule  of  Bonds  Owned 


Ashley  Pa  city  hall  1919  5s . 

Ashley  Pa  city  hall  1920—25  5s . 

Avoca  Pa  borough  1928  5s . 

Avoca  Pa  borough  1928  5s . 

Avoca  Pa  borough  1928  5s . 

Berlin  Pa  water  1933  5s . 

Charleroi  Pa  school  1938—1939  4%s . 

Chester  Pa  gen  imp  1940  414  s . /. 

Coatesville  Pa  school  1933-37  4s . 

Connellsville  Pa  school  1927  4%s . 

Dickson  City  Pa  sewer  1920—24  5s . 

Donora  Pa  school  1926  4%s . 

Donora  Pa  school  1927  4%s . 

Donora  Pa  imp  1937  4%s . 

Donora  Pa  imp  1938  4%s . 

Dorranecton  Pa  school  1915-24  5s . 

Dravosburg  Pa  school  1916  414  s . 

Dravosburg  Pa  school  1919-20  414  s . 

Dunmore  Pa  imp  tax  1923  &  24  414  s . 

Dunmore  Pa  imp  1935  414  s . 

Duquesne  Pa  bor  tax  1921  &  1930  414s.... 

Edwardsville  Pa  bor  1925  5s . 

Forty  Fort  Pa  school  1933  5s . 


Book 

value 

$1,000 

9,000 

1,000 

4,000 

3,000 

5,000 

10,000 

10,000 

5,000 

5,000 

5,000 

1,000 

2,000 

1,000 

6,000 

10,000 

1,000 

4,000 

6,000 

4,000 

10,000 

5,000 

3,000 


Par 

value 

$1,000 

9,000 

1,000 

4,000 

3,000 

5,000 

10,000 

10.000 

5,000 

5,000 

5,000 

1,000 

2,000 

1,000 

6,000 

10,000 

1,000 

4,000 

6,000 

4,000 

10,000 

5.000 

3,000 


Market 

value 

$1,020 

9.270 

1,000 

4.120 
3,210 
5,000 

10.400 

10.400 
5,000 
5,150 
5,150 
1.030 
2,060 
1,040 
6,240 

10.400 
1.010 
4.080 

6.120 
4,160 

10.400 

5.150 

3.150 
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Bonds  : 

Freedom  Pa  bor  1913-18  4%s . 

Grove  City  Pa  imp  1925  &  1926  4%s . 

Grove  City  Pa  imp  1927  4%s . 

Grove  City  Pa  imp  1934  &  1935  4%s . 

Grove  City  Pa  1936  4%s . 

Indiana  Pa  bor  1936  4s . 

Irwin  Pa  bor  1919  4s . 

Johnstown  Pa  school  1938  4^s . 

Knoxville  Pa  1923  4%s . 

Lackawanna  Co  Pa  1936  4s . 

Lancaster  Pa  school  1931  4s . 

Lansdale  Pa  1920  3%s . 

Latrobe  Pa  school  1913  &  1914  41/£s . 

Lewiston  Pa  bor  1934  4s . 

Luzerne  Co  Pa  1915  4%s . 

Middletown  Pa  school  1925  4%s . 

Mt  Pleasant  Pa  1939  4y2s . 

Northampton  Pa  school  1929  &  1931  4%s.  .  .  . 
Northumberland  Co  Pa  1916  &  1917  3%s.... 

Northumberland  Co  Pa  1918  3%s . 

Oakmont  Pa  school  1927  4%s . 

Penn  Twp  Allegheny  Co  Pa  1927-29  5s . 

Pittsburg  Pa  1928  41/£s . 

Plymouth  Pa  school  1927-30  5s . 

Sheridan  Pa  school  1937  5s . 

South  Bethlehem  Pa  imp  1941  4y2  s . 

Troup  Co  Ga  road  &  bridge  1931  5s . 

Uniontown  Pa  school  1920  4s . 

Uniontown  Pa  school  1921-24  4s . 

Uniontown  Pa  school  1925  4s . 

Venango  Co  Pa  1913  4s . 

Warren  Pa  imp  1920  4%s . 

Washington  Pa  school  1922  41/is . 

Washington  Pa  school  1924  414s . 

Washington  Pa  school  1930  41/4s . 

Wilkes-Barre  Pa  1917  4s . 

Chic  Rock  Isl  &  Pac  1st  &  rfdg  1934  4s.  .  .  . 

Chicago  &  Alton  R  R  1949  3s . 

Lake  Shore  &  Mich  Southern  R  R  1997  3%s 
N  Y  New  Haven  &  Hartford  R  R  1956  4s.. 
Pittsburg  Cine  Chic  &  St  Louis  R  R  1960  4s 


Book 

value 

$3,600 

4,000 

1,000 

4,000 

1,000 

5,000 

5,000 

10,000 

5,000 

5,000 

5,000 

2,800 

2,000 

10,000 

5,000 

5,000 

2.500 
10,000 

8,000 

1.500 
10,000 

3,000 

10,000 

10,000 

4,000 

5,000 

10,000 

1,000 

8,000 

1,000 

5,000 

7,000 

1,000 

3,000 

5,000 

5,000 

17,898 

10,706 

4,631 

5,220 

9,887 


$342,742 


Par 

value 

$3,600 

4,000 

1,000 

4,000 

1,000 

5,000 

5,000 

10,000 

5,000 

5,000 

5,000 

2,800 

2,000 

10,000 

5,000 

5,000 

2.500 
10,000 

8,000 

1.500 
10,000 

3,000 

10,000 

10,000 

4,000 

5,000 

10,000 

1,000 

8,000 

1,000 

5,000 

7,000 

1,000 

3,000 

5,000 

5,000 

20,000 

15,000 

5,000 

6,000 

10,000 


$350,400 


Market 

value 

$3,636 

4,120 

1,030 

4,160 

1,040 

4,800 

4,900 

10,000' 

5,050 

4.950 
5,050 
2,716 
2,000 
9,700 
5,050 
5,200 
2,525 

10,300 
7,920 
1,470 
.  10,000 
3,180 
10,300 
10,700 
4,440 
5,200 
10,500 
980 
7,840 
980 
5,000 
7,140 
1,000 
3,000 
5,000 

4.950 
17,400 
10,050 

4.400 

5.400 
9.600 


$347,237 


Totals 
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RHODE  ISLAND  MUTUAL  FIRE  INSURANCE 

COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business  1848] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secretary 


INCOME 


Gross  premiums  .  $746,  580  74 

Deduct  return  premiums .  39,  980  87 


Total  premiums  . 

Interest : 

Bonds  and  stocks  .  $66,  147  21 

Deposits  .  4,  400  86 

From  other  sources .  13  84 


$706,599  87 


Total  . • .  70,561  91 

Sale  of  stock  rights .  207  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  .  5, 946  00 


Total  Income  .  $783,315  75 

Ledger  Assets  December  31,  1911 .  1,375,197  05 


Total . $2,158,512  80 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $62,007  52 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  17,019  60 

Rents  .  1,  567  01 

Advertising,  $9.10;  printing  and  stationery,  $1,171.69 .  1,180  79 

Postage,  telegrams,  telephone  and  express .  822  65 

Legal  expenses  .  1,589  13 

Furniture  and  fixtures . 643  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  37  40 

Inspections  and  surveys .  27,157  17 

State  taxes  on  premiums .  10,303  27 

Insurance  department  licenses  and  fees .  519  12 

All  other  licenses,  fees  and  taxes,  including  $16,174.27  federal 

corporation  tax  .  34,  695  44 

Miscellaneous  .  478  21 

Return  of  unabsorbed  premium  deposit  to  policyholders .  596,733  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  200  00 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Stocks  .  $6,  153  97 

Total  Disbursements  .  $761,107  55 

Balance . $1,397,405  25 


ledger  assets 

Book  value  of  bonds,  $138,971.25,  and  stocks,  $1,124,313.70  .  .  .  .  $1,  263,  284  95 


Deposits  in  trust  companies  and  banks  on  interest .  108,431  84 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  25,642  99 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  45  47 


Total . $1,397,405  25 


non-ledger  assets 

Interest  due  and  accrued  on  bonds .  1,602  59 

Market  value  of  bonds  and  stocks  over  book  value .  133,599  05 

Gross  Assets  . $1,532,606  89 


deduct  assets  not  admitted 
Agents’  balances  representing  business  written  prior  to  Oc¬ 


tober  1,  1912 .  45  47 

Total  admitted  Assets . $1,532,561  42 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $155.64  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $5,642  15 

Unearned  premiums  .  660,  701  31 

Salaries  and  miscellaneous  accounts  due  or  accrued .  258  12 

Estimated  amount  of  taxes  hereafter  payable .  5,953  53 


Liabilities .  $672,555  11 

Surplus .  880,006  31 


Total  Liabilities  and  Surplus . $1,532,561  42 


RISKS  AND  PREMIUMS 

Notes  or 


[n  force  December  31,  1911 . 

Written  or  renewed  1912 . 

Fire  risks 

$166,249,175 

97,618,803 

Premiums 

$1,259,305  27 
746,580  74 

contingent 

premiums 

$6,296,526  35 
3,732,903  70 

Totals . 

Deduct  expirations  and  cancellation. .  - 

$263,867,978 

88,106,148 

$2,005,886  01 
679,312  10 

$10,029,430  05 
3,396,560  50 

In  force  December  31,  1912. . .  , 

$175,761,830 

$1,326,573  91 

$6,632,869  55 

25 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$79,536,874 

$611,924  31 

1-2 

$305,962  16 

1911 

Two  years . < 

130,000 

991  88 

1-4 

247  97 

19121 

2,001,849 

15,079  21 

3-4 

11,309  41 

1910) 

71,250 

482  50 

1-6 

80  42 

1911 

Three  years . 

14,221,245 

102,507  43 

1-2 

51,253  72 

1912 

11,393,577 

85,131  82 

5-6 

70,943  18 

1909 

1,374,660 

9,308  21 

1-8 

1,163  53 

1910 

50,769,208 

380,024  05 

3-8 

142,509  02 

1911 

r  our  years . 

15,375,367 

115,016  93 

5-8 

71,885  58 

1912 

876,800 

6,019  57 

7-8 

5,267  12 

1912 

Five  years . 

11,000 

88  00 

9-10 

79  20 

Totals . 

$175,761,830 

$1,326,573  91 

$660,701  31 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Sprinkler  leakage,  $260.25 
Premiums  and  assessments  received  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance) . 

Unabsorbed  premium  deposits  paid  policyholders  from  organization  of 

company . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 


$15,233,998 

1,758,460 

12,537,748 

230.000 

65.720 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $8,713,223 

Less  risks  canceled  .  886,445 

Net  risks  written  .  $7,826,778 

Gross  premiums  on  risks  written .  $68,293 

Less  return  premiums  .  4.681 

Net  premiums  received .  $63,612 

Losses  paid  (deducting  salvage) .  $2,700 

Losses  incurred  . .' .  $4,132 


Schedule  of  bonds  and  Stocks  Owned 


Bends : 

United  States  1925  4s . 

United  States  1925  4s . 

State  of  Rhode  Island  1959  3^8. 

C  B  &  Q  Ry  joint  1921  4s . 

N  Y  N  H  &  H  R  R  deb  ctf  1948  6s 


Stocks  : 

200  Atch  Top  &  Santa  Fe  Ry  pref . 

15  Baltimore  &  Ohio  R  R  com . 

100  Baltimore  &  Ohio  R  R  pref . 

220  Chic  Bur  &  Quincy  Ry . 

232  Chic  Mil  &  St.  Paul  Ry  com . 

373  Chic  Mil  &  St  Paul  Ry  pref . 

200  Chic  St  Paul  M’polis  &  Omaha  Ry.  .  .  . 

750  Chic  &  N  W  Ry . 

100  Cleve  Cin  Chic  &  St  L  Ry  pref . 

100  Delaware  &  Hudson  Co . 

348  Great  Northern  Ry  pref  . 

....  Great  Northern  Ry  348  rights . 

345  Illinois  Central  R  R . 

200  Manhattan  Ry  . 

129  M’polis  St  Paul  &  S  Ste  Marie  Ry  com. 
122  M'polis  St  P  &  S  Ste  Marie  Ry  Ry  pref. 
195  New  York  Cent  &  Hud  R  R  R . 


Book 

value 

$34,388 

25.000 

39,500 

19,384 

20,700 


19,525 

1,500 

9.200 

16,000 

25,370 

52.172 

26,000 

95,000 

10.000 

15,900 

39,000 


34.500 
25,000 
13.997 
15.183 

19.500 


Par 

value 

$30,000 

25,000 

40.000 

20,000 

20,700 


20,000 

1,500 

10,000 

22,000 

23,200 

37.300 

20,000 

75,000 

10,000 

io;ooo 

34,800 


34.500 
20,000 
12.900 
12,200 

19.500 


Market 

value 

$34,200 

28,500 

38.000 

19,200 

25,875 


20,400 

1.575 

8.700 

46.860 

26.216 

52.220 

26,000 

103,500 

9,500 

16.600 

45,240 

696 

43.815 

26.200 

17,802 

18,178 

21.255 
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Stocks: 

820  N  Y  N  H  &  H  R  R . 

100  New  York  Lack  &  Western  R  R . 

340  Northern  Pacific  Ry  .  . 

2615  Pennsylvania  R  R  . 

150  Pitts  Fort  Wayne  &  Chicago  Ry . 

250  Providence  and  Worcester  R  R . 

400  Reading  Co  . 

300  Southern  Pacific  Co . 

100  Southern  Ry  pref  . 

300  Union  Pacific  R  R  com . 

400  Union  Pacific  R  R  pref . 

200  Merchants  Nat  Bank  Providence  R  I.  .  . 
100  Nat  Bank  of  Commerce  Providence  R  I . 

400  American  Tel  &  Tel  Co . 

300  Consolidated  Gas  Co  of  New  York 

120  Great  No  Ry  iron  ore  properties . 

3  Northern  Securities  Co . 

15  Providence  Gas  Co . 

200  Pullman  Co  . 

300  United  States  Steel  Corp  pref . 


Book 

Par 

Market 

value 

value 

value 

$109,654 

$82,000 

$104,960 

10,000 

10,000 

12,200 

35,600 

34,000 

41,140 

145,280 

130,750 

159,515 

25,300 

15,000 

24,750 

56,000 

25,000 

68,250 

26,000 

20,000 

33,400 

32,000 

30,000 

32.400 

9,800 

10,000 

8,000 

46,500 

30,000 

49,200 

35,500 

40,000 

36,800 

10,000 

10,000 

17,500 

5,000 

5,000 

7,000 

48.690 

40.000 

56,400 

41,938 

30,000 

42,000 

6,000 

12,000 

4.920 

249 

300 

327 

1,425 

750 

1,590 

28,730 

20,000 

33,000 

32,800 

30,000 

33,000 

$1,263,285 

$1,073,400 

$1,396,884 

Totals  . 
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STATE  MUTUAL  FIRE 


INSURANCE 


COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  and  commenced  business  1855] 

JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGERT,  Secretary 


INCOME 


Gross  premiums .  $1,054,951  36 

Deduct  return  premiums .  55,562  89 


Total  premiums  .  $999,  388  47 

Interest : 

Bonds  and  stocks .  $81,832  78 

Deposits .  4,  593  30 

From  other  sources .  18  45 


Total  .  86,444  53 

Sale  of  stock  rights .  268  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  4, 617  00 


Total  Income  . $1,090,718  13 

Ledger  Assets  December  31,  1911 .  1,923,257  65 

Total . $3,013,975  78 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $82,048  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  22.  199  47 

Rents  .  2,  043  94 

Advertising,  $11,89;  printing  and  stationery,  $1,577.20 .  1,589  09 

Postage,  telegrams,  telephone  and  express .  1,  073  02 

Legal  expenses .  2,  253  94 

Furniture  and  fixtures .  838  82 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  48  46 

Inspections  and  surveys .  37,885  94 

State  taxes  on  premiums .  14,817  70 

Insurance  department  licenses  and  fees .  567  41 

All  other  licenses,  fees  and  taxes,  including  $23,175.88  federal 

corporation  tax .  45,714  26 

Miscellaneous  .  587  23 

Return  of  unabsorbed  premium  deposit  to  policyholders .  850,06?  98 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Stocks  .  $4,  885  13 

Total  Disbursements  . $1,066,617  27 

Balance . $1,947,358  51 


LEDGER  ASSETS 

Book  value  of  bonds,  $187,992.70,  and  stocks,  $1,607,915.62...  $1,795,908  32 


Deposits  in  trust  companies  and  banks  on  interest .  117,432  23 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  33,949  76 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  68  20 

Total . $1,947,358  51 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  1,716  58 

Gross  Assets  . $1,949,075  09 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $68  20 

Book  value  of  bonds  and  stocks  over  market 
value  .  10,  573  32 


Total  .  10,641  52 


Total  admitted  Assets 


$1,938,433  57 


.  LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $188.74  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $9,214  78 

Unearned  premiums  .  933,  317  11 

Salaries  and  miscellaneous  accounts  due  or  accrued .  338  19 

Estimated  amount  of  taxes  hereafter  payable .  8,279  98 


Liabilities .  $951,150  06 

Surplus .  987,283  51 


Total  Liabilities  and  Surplus .  $1,938,433  57 


RISKS  AND  PREMIUMS 

Notes  or 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$235,798,153 

137,773,401 

Premiums 

$1,789,688  82 
1,054,951  36 

contingent 

premiums 

$8,948,444  10 
5,274,756  80 

Totals . 

Deduct  expirations  and  cancellations. . 

$373,571,554 

125,055,075 

$2,844,640  18 
966,427  92 

$14,223,200  90 
4,832,139  60 

In  force  December  31,  1912 . 

$248,516,479 

$1,878,212  26 

$9,391,061  30 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

written 


Term 


1912  One  year  or  less . 

1912}  -^wo  years . 

1910 

1911  Three  years. 

1912 

1909 

1910 

1911 

1912 
1912 


Four  years. 
Five  years . 


Totals. 


premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$113,181,307 

$871,496  92 

1-2 

$435,748  46 

202,000 

1,540  67 

1-4 

385  17 

2,736,090 

20,331  00 

3-4 

15,248  25 

170,750 

1,251  00 

1-6 

208  50 

18,974,557 

137,093  60 

1-2 

68,546  80 

15,452,130 

115,454  72 

5-6 

96,212  27 

1,981,960 

13,402  20 

1-8 

1,675  28 

72,128,999 

540,541  84 

3-8 

202,703  19 

22,590,336 

169,503  91 

5-8 

105,939  94 

1,086,350 

7,500  40 

7-8 

6,562  85 

12,000 

96  00 

9-10 

86  40 

$248,516,479 

$1,878,212  26 

— 

$933,317  11 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Sprinkler  leakage,  $337. 2o 
Premiums  and  assessments  received  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $25,092,362 

Losses  paid  from  organization  of  company  (less  reinsurance) .  3,291,244 

Unabsorbed  premium  deposits  paid  policyholders  from  organization  of 

company .  20,368,232 

Largest  net  amount  in  any  one  hazard .  350,000 

Losses  incurred  during  the  year  (less  reinsurance) .  88,533 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $12,366,800 

Less  risks  canceled  .  1,093,760 

Net  risks  written  .  $11,273,040 

Gross  premiums  on  risks  written .  $98,406 

Less  return  premiums  .  5,975 

Net  premiums  received  .  $92,431 

Losses  paid  (deducting  salvage) .  $3,311 

Losses  incurred  .  $5,488 


Schedule  of  bonds  and  Stocks  Owned 


Bonds  : 

United  States  1925  4s . 

State  of  Rhode  Island  1939  3%s . 

State  of  Rhode  Island  1959  Sy2s . 

N  Y  N  H  &  H  R  R  deb  ctf  1948  6s . 

Southern  Pacific  Co  1929  4s . 

Stocks  : 

21  Albany  A  Susquehanna  R  R  . <... 

200  Atch  Top  A  Santa  Fe  Ry  pref . 

200  Balt  A  Ohio  R  R  pref . 

200  Boston  &  Providence  R  R . 

550  Chic  Great  Western  R  R  pref . 

357  Chic  Mil  A  St  Paul  Ry  com . 

423  Chic  Mil  A  St  Paul  Ry  pref . 

300  Chic  St  Paul  M’polis  &  Omaha  Ry . 

675  Chic  &  N  W  Ry  . 

200  Cleve  Cin  CJj.ic  A  St  L  Ry  pref . 

700  Cleveland  &  Pittsburg  R  R . 

700  Great  Northern  Ry  pref . 

Great  Northern  Ry  700  rights . 

300  Illinois  Cent  R  R  leased  lines . 

400  Manhattan  Ry  . 

159  M’polis  St  Paul  &  S  Ste  Marie  Ry  com. 

353  M’polis  St  Paul  A  S  Ste  Marie  Ry  pref. 


Book 

value 

$102,825 

23,760 

49,375 

6,300 

5,733 


4,227 

21,075 

17,975 

54,000 

44,300 

43,227 

58,855 

38,000 

93,800 

20,000 

65,000 

85,000 


30,000 

54,000 

16,893 

45,279 


Par 

value 

$90,000 

24,000 

50,000 

6,300 

6,000 


2,100 

20,000 

20,000 

20,000 

55,000 

35,700 

42,300 

30,000 

67,500 

20,000 

35,000 

70,000 


30,000 

40,000 

15,900 

35,300 


Market 

value 

$102,600 

23,040 

47,500 

7,875 

5,580 


6,090 

20.400 

17.400 

58.600 
17,050 
40,341 
59,220 
39,000 
93,150 
19,000 
58,800 
91,000 

1,400 

27.600 

52.400 
21,942 
52,597 
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Stocks : 

500  Morris  &  Essex  R  R . 

350  N  Y  Lack  &  Western  R  R . 

265  N  Y  N  H  &  H  R  R . 

320  Northern  Pacific  Ry . 

500  Old  Colony  R  R . 

1925  Pennsylvania  R  R . 

400  Pitts  Bessemer  &  Lake  Erie  R  R  pref . . 
400  Pittsburg  Fort  Wayne  &  Chicago  Ry... 

500  Southern  Pacific  . 

100  Southern  Ry  . 

200  Union  Pacific  R  R  com . 

400  Union  Pacific  R  R  pref . 

520  West  End  Street  Ry . 

110  Merchants  Nat  Bank  Providence  R  I... 

800  American  Tel  &  Tel  Co . 

400  Consolidated  Gas  Co  of  New  York . 

100  Providence  Gas  Co . 

315  Puget  Sound  Trac  L  &  P  Co  pref . 

30  Puget  Sound  Trac  L  &  P  Co  com . 

200  Pullman  Co  . 

300  United  States  Steel  Corp  pref . 

Totals  . 


Book 

value 

$45,000 

42,000 

31,117 

39,700 

92,000 

114,750 

30,000 

69,000 

55,000 

10,000 

33,100 

37,000 

46,000 

5,900 

106,780 

55,712 

9,500 

30,170 

2,100 

28,730 

32,725 


$1,795,908 


Par 

value 

$25,000 

35,000 

26.500 
32,000 
50,000 
96,250 
20,000 
40,000 
50,000 
10,000 
20,000 
40,000 
26,000 

5,500 

80,000 

40,000 

5,000 

31.500 
3,000 

20,000 

30,000 


$1,400,850 
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Market 

value 

$43,750 

42,700 

33,920 

38,720 

88,500 

117,425 

26.000 

66,000 

54,000 

8,000 

32.800 

36.800 
42,120 

9.625 

112,800 

56,000 

10,600 

34,650 

2.340 

33,000 

33,000 


$1,785,335 
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WHAT  CHEEK  MUTUAL  EIKE  INSUKANCE 

COMPANY 


PROVIDENCE,  R.  I. 


[Incorporated  May,  1873;  commenced  business  January,  1874] 

FRANK  L.  PIERCE,  President  CHAS.  A.  TOMPKINS,  Assistant  Secretary 


INCOME 


Gross  premiums  .  $493,372  87 

Deduct  return  premiums .  24,628  38 


Total  premiums .  $468,  744  49 

Interest : 

Bonds  and  stocks .  $19,570  43 

Deposits .  2,  188  39 


Total  .  21,758  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  1, 000  00 


Total  Income  .  $491,503  31 

Ledger  Assets  December  31,  1911 .  517,645  24 


Total . $1,009,148  55 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $23,263  17 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  10,969  81 

Rents  .  1,015  50 

Advertising,  $55.20;  printing  and  stationery,  $709.48 .  764  68 

Postage,  telegrams,  telephone  and  express .  578  66 

Legal  expenses .  566  81 

Furniture  and  fixtures .  452  24 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  10  67 

Inspections  and  surveys,  including  adjustments .  9,256  08 

State  taxes  on  premiums . .  4,883  92 

Insurance  department  licenses  and  fees .  193  22 

All  other  licenses,  fees  and  taxes,  including  $3,609.12  federal 

corporation  tax  .  10,  400  80 

Miscellaneous  .  1,  747  52 

Dividends  to  policyholders .  383,405  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  . 1 .  39  50 


Total  Disbursements  .  $447,547  81 


Balance .  $561,600  74 
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ledger  assets 

Book  value  of  bonds,  $61,317.50,  and  stocks,  $400,809.44 .  $462,  126  94 

Cash  in  company’s  office .  350  00 

Deposits  in  trust  companies  and  banks  on  interest .  81,829  31 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  17,294  49 


Total  .  $561,600  74 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  562  89 

Gross  Assets  .  $562,163  63 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  29,225  44 

Total  admitted  Assets .  $532,938  19 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $108.31  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $3,514  03 

Unearned  premiums  .  279,748  57 

Salaries  and  miscellaneous  accounts  due  or  accrued .  125  63 

Estimated  amount  of  taxes  hereafter  payable .  13,556  15 


Liabilities . . .  $296,944  38 

Surplus .  235,993  81 


Total  Liabilities  and  Surplus .  $532,938  19 


RISKS 

AND  PREMIUMS 

Notes  or 
contingent 

Fire  risks 

Premiums 

premiums 

In  force  December  31,  1911 . 

$59,300,349 

59,843,544 

$493,867  63 
493,372  87 

Written  or  renewed  in  1912 . 

Totals . 

$119,143,893 

53,114,553 

$987,240  50 
442,392  48 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

$66,029,340 

$544,848  02 

$2,724,240  10 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

19  2 

One  year  or  less . 

$52,260,573 

$438,300  90 

1-2 

$219,150  45 

1911 1 

120,960 

929  63 

1-4 

232  40 

1912! 

Two  years . 

1  702,300 

5,094  14 

3- 

3,820  60 

1910 

607,190 

4,741  34 

1-6 

790  22 

1911 

Three  years . 

2,183,908 

17,068  37 

1-2 

8,534  18 

1912 

3,123,198 

23,621  11 

5-6 

19,684  25 

1910 

3,521,687 

28,456  72 

3-8 

10,671  27 

1911 

Four  years . 

3,405,899 

25,764  50 

5-8 

16,102  81 

1912 

103,625 

871  31 

7-8 

762  39 

Totals . 

$66,029,340 

$544,848  02 

$279,748  57 
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GENERAL  interrogatories 

Premiums  and  assessments  received  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  from  organization  of  company  (less  reinsurance)...... 

Dividends  paid  policyholders  from  organization  of  company... . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . . 


$9,553,133 

1,382,953 

7,217,494 

80.000 

25.622 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written . 

Less  risks  canceled . '.I..!!....!!! 

Net  risks  written  . 

Gross  premiums  on  risks  written . 

Less  return  premiums  . . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Losses  incurred  . 


$3,268,909 

306,800 


$2,962,109 

$28,526 

1,017 


$27,509 


$535 


$682 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Rhode  Island  highway  1936  3s . 

Rhode  Island  highway  1939  3%s . 

Rhode  Island  State  house  1941  3s . 

Rhode  Island  Metro  Park  loan  1958  3%s... 

Rhode  Island  harbor  1960  4s . 

Chicago  Rys  1927  5s . 

Stocks  : 

50  Albany  &  Susquehanna  R  R . 

1500  Brooklyn  City  R  R  . 

50  Canada  Southern  Ry  . 

175  Chic  &  Eastern  Ill  R  R  pref . 

47  Cin  Sandusky  &  Cleveland  R  R  pref.  .  . 

200  Cleve  Cin  Chic  &  St  L  Ry  pref . 

100  Cleveland  &  Pittsburg  R  R . 

200  Erie  &  Pittsburg  R  R . 

150  Hereford  Ry . 

200  Ill  Cent  R  R  leased  line  com . 

100  Manhattan  Ry  . 

150  M’polis  St  P  and  S  Ste  Marie  Ry.... 
100  Mobile  &  Ohio  trust  ctf  So  Ry  com.... 

100  New  York  Lack  &  Western  Ry . 

50  Oswego  and  Syracuse  R  R  . 

690  Pennsylvania  R  R . 

150  Pitts  Bessemer  &  Lake  Erie  R  R  com.. 

125  Pitts  Fort  Wayne  &  Chicago  R  R . 

200  Rensselaer  &  Saratoga  R  R . 

100  Tunnel  R  R  Co  of  St  Louis  pref . 

50  Upper  Coos  R  R . 

100  International  Ocean  Tel  Co . 

100  Narragansett  Elec  Ltg  Co  deb  75%  paid 
55  New  England  Inv  &  Security  Co  pref.  . 

200  St  Louis  Bridge  Co  1st  pref . 

50  St  Louis  Bridge  Co  2d  pref . 

200  Providence  Building  Company  . 


Book 

value 

$28,273 

1,002 

9,000 

7,055 

10,875 

5,112 


10.500 

28.500 
3,425 

20,038 

3,325 

20,650 

9,488 

15.300 
15,002 
21,050 
13,675 

13.500 
8,450 

13.300 
5,800 

41,115 

5,531 

22,150 

41,800 

13,000 

7,511 

10.300 
5.775 
4,950 

27,575 

3.100 

16,000 


$462,127 


Par 

value 

$28,000 

1,000 

10,000 

7,000 

10,000 

5,000 


5,000 

15,000 

5,000 

17.500 
2,350 

20,000 

5.000 

10.000 

15,000 

20.000 

10.000 

15,000 

10,000 

10,000 

2.500 

34.500 

7.500 

12.500 
20.000 
10.000 

5,000 

10,000 

5.000 

5.500 

20,000 

5,000 

20,000 


$378,350 


Market 

value 

$24,640 

960 

8,700 

6,650 

10,300 

4,950 


14,500 

24.300 
3,350 

17,850 

3,267 

19,000 

8,400 

13,700 

13.200 
18,400 

13.100 
12,600 

8,000 

12.200 
5,375 

42,090 

4.875 

20,625 

38,000 

11.300 
7,000 

10.100 
7,800 
5,170 

24.000 

2.700 

15,800 

- i — 

$432,902 


Totals 


Foreign  Fire  Insurance 
Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
Foreign  Fire  Insurance  Companies,  Authorized  to  do 
Business  in  the  State  of  Hew  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
the  31st  Day  of  December,  1912. 
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AACHEN"  AND  MUNICH  FIRE  INSURANCE  COMPANY 


AIX-LA-CHAPELLE,  GERMANY 
J.  A.  KELSEY,  Manager,  No.  80  Maiden  Lane,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $1,  769,  969  10 

Deduct  reinsurance  .  $273,  458  44 

return  premiums  .  297,  051  74 

-  570,510  18 


Total  premiums 
Interest: 

Bonds  . 

Deposits  . 


$1,  199,  458  92 


$82,705  82 
3,259  35 


Total  .  85.965  17 

Remitted  from  home  office .  10,682  63 


Total  Income  . $1,298,106  72 

Ledger  Assets  December  31,  1911 .  2,525,185  01 

Total  . $3,821,291  73 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $13,  662  51 

reinsurance  .  154,  086  70 

discount  .  641  27 


$750,041  57 


168,390  48 


Net  amount  paid  policyholders  for  losses .  $581,651  09 

Expenses  of  adjustment  and  settlement  of  losses .  21,943  22 

Commissions  or  brokerage .  255,237  40 

Allowances  to  local  agencies  for  agency  expenses .  21  20 

Salaries,  $23,696.94,  and  expenses,  $17,752.69,  of  special  and 

general  agents  .  41,449  63 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  84,069  95 

Rents  .  6,  961  97 

Advertising,  $2,267.98;  printing  and  stationery,  $7,741.49....  10,009  47 

Postage,  telegrams,  telephone  and  express .  10,380  73 

Legal  expenses  .  102  67 

Furniture  and  fixtures .  2,234  80 

Maps,  including  corrections .  4,700  05 

Underwriters’  boards  and  tariff  associations .  17,  138  61 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses .  $14,122  45 

Inspections  and  surveys .  1,595  04 

State  taxes  on  premiums .  20,041  11 

Insurance  department  licenses  and  fees .  8,359  11 

All  other  licenses,  fees  and  taxes,  including  $970.55  federal 

corporation  tax .  6,  064  99 

Miscellaneous  .  1,401  67 

Commercial  ratings  .  1,  285  00 

Remitted  to  home  office .  103,405  52 

Agents’  balances  charged  off .  364  85 


Total  Disbursements  . $1,192,540  53 

Balance  . $2,628,751  20 


LEDGER  ASSETS 

Book  value  of  bonds .  $2,280,673  08 

Cash  in  company’s  office .  '  139  47 

Deposits  in  trust  companies  and  banks  not  on  interest .  11,557  10 

Deposits  in  trust  companies  and  banks  on  interest .  132,839  45 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  194,995  37 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,104  36 

Bills  receivable  taken  for  premiums .  684  03 

Due  for  reinsurance  on  losses  paid .  9,758  34 


Total  . $2,628,751  20 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  26,097  17 

Gross  Assets . $2,654,848  37 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $1,  104  36 

Bills  receivable,  past  due .  684  03 

Book  value  of  bonds  over  market  value .  112,818  08 


Total 


114,606  47 


Total  Admitted  Assets 


$2,540,241  90 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $3,011  69 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  127,064  83 
Resisted  .  18,767  97 


Total  .  $148,844  49 

Deduct  reinsurance  .  33,744  55 


Net  unpaid  losses  and  claims 


$115, 099  94 
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Unearned  premiums  .  $1,156,449  ;>7 

Salaries  and  miscellaneous  accounts  due  or  accrued .  6,722  35 

Estimated  amount  of  taxes  hereafter  payable .  13,600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  281  60 

Return  premiums,  $710.33;  reinsurance  premiums,  $8,565.41..  9,275  74 


Liabilities,  except  Surplus . $1,301,429  20 

Surplus  to  policyholders .  1,238,812  70 


Total  Liabilities 


$2,540,241  90 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Georgia .  $9,700  $39,285  97 

Virginia .  21,825  29,117  70 

New  Mexico .  10,100  3,282  72 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


Net  amount  in  force. 


$41,625 

$71,686 

39 

IS 

Fire  risks 

Premium 

$243,373,917 

$2,418,930 

89 

174,637,215 

1,769,969 

10 

$418,011,132 

$4 , 188 , 899 

99 

158,241,399 

1,582,879 

53 

$259,769,733 

$2,606,020 

46 

39,659,589 

412,911 

17 

$220,110,144 

$2,193,109 

29 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$58,861,217 

$669,472  45 

1-2 

$334,736  22 

1911 

1 

925,884 

7,022  26 

1-4 

1,755  56 

1912  1 

Two  years . \ 

952,931 

9 , 530  52 

3-4 

7,147  90 

1910] 

32,815,553 

292,622  71 

1-6 

48,770  45 

1911 

Three  years . ( 

36,721,017 

302,537  64 

1-2 

151,268  82 

1912 

45,981,185 

395,713  81 

5-6 

329,761  51 

1909 

403,860 

3,542  60 

1-8 

442  83 

1910 

Four  years . 

188,893 

2,640  08 

3-8 

990  03 

1911 

475,886 

3,783  27 

5-8 

2 , 364  55 

1912 

671,476 

6,382  29 

7-8 

5,584  46 

19081 

6,717,112 

77,948  52 

1-10 

7,794  85 

1909 

7,950,810 

92,558  62 

3-10 

27,767  59 

1910 

Five  years . 

8,545,783 

99,463  36 

1-2 

49,731  68 

1911 

8,754,901 

93,445  82 

7-10 

65,412  07 

1912 

9,801,518 

134,040  53 

9-10 

120,636  48 

Over  five  years . 

342,118 

2,404  81 

pro  rata 

2,284  57 

Totals . 

$220,110,144 

$2,193,109  29 

$1,156,449  57 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $12,548. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $14,480,054 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  10,186.171 

Largest  net  amount  in  any  one  hazard .  35,000 

Losses  incurred  during  the  year  (less  reinsurance) .  589,731 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $42,881,189 

Dess  $9,750,041  risks  canceled;  and  $5,082,731  reinsurance .  14,832,772 

Net  risks  written .  $28,048,417 

Gross  premiums  on  risks  written .  $317,853 

Less  $69,249  return  premiums;  and  $42,275  reinsurance .  111,524 

Net  premiums  received .  $206,329 

Losses  paid  (deducting  salvage) .  $108,318 

Less  losses  on  risks  reinsured .  17,444 

Net  losses  paid .  $90,874 

Losses  incurred  .  $95,966 

Less  losses  on  risks  reinsured .  14,372 

Net  losses  incurred .  $81,594 


Schedule  of  Bonds 


United  States  Gov  1925  4s . 

United  States  Gov  1930  2s . 

Albany  N  Y  1929  4s . 

Cleveland  Ohio  1922  4s . 

Cleveland  Ohio  1924  4s . 

Georgia  State  1926  3a/2S . 

Massachusetts  State  1927  3s . 

New  York  City  1925  3s . 

New  York  City  1927  3%s . 

New  York  City  1952  3x/^s . 

New  York  City  1954  3%s . 

New  York  City  1955  4s . 

New  York  City  1957  414  s . 

New  York  City  1959  4s . 

New  York  State  canal  imp  1959  3s . 

New  York  State  highway  imp  1958  4s . 

Richmond  Va  1941  4s . 

Rochester  N  Y  1928  3s . 

Atchison  Top  &  S  Fe  R  R  gen  mtg  1995  4s. 
Atchison  Top  &  S  Fe  R  R  conv  1955  4s.... 
Atlantic  Coast  Line  R  R  1st  mtg  cons  1952  4s 

Atlantic  Coast  Line  R  R  conv  1939  4s . 

Balt  &  O  R  R  South w  div  1st  mtg  1925  S^s 

Central  Pacific  Ry  1st  mtg  1949  4s . 

Chesapeake  &  Ohio  R  R  gen  mtg  1992  4%s 
Ches  &  O  R  R  (PC  branch)  1st  mtg  1946  4s 
Chic  Rock  Isl  &  Pac  R  R  1st  mtg  1934  4s.  . 
Chicago  Rock  Isl  &  Pac  R  R  gen  mtg  1988  4s 
Chicago  Rock  Isl  &  Pac  Ry  eq  ser  G  1927  4;*4s 

Chicago  &  Northwestern  Ry  ex  1926  4s . 

Georgia  Midland  Ry  1st  mtg  1946  3s . 

Grand  Trunk  Ry  Can  eq  nts  ser  A  1922  4%s 

Gt  Northern  Ry  1st  mtg  1961  4 14s . 

Kansas  City  So  R  R  1st  mtg  1950  3s . 

Louis  &  Nash  R  R  St  L  dv  2d  mg  1980  3s.  . 
Mich  Central  R  R  J  &  N  Ind  1st  mg  1957  4s 
National  Ry  of  Mex  prior  lien  1957  4%s.  .  . 

National  Ry  of  Mex  gn  mg  1977  4s . 

Norfolk  &  Western  Ry  1st  mg  1996  4s . 

Northern  Pacific  R  R  prior  lien  1997  4s.... 

Northern  Pac  R  R  gn  lien  2047  3s . /. . 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

St  L  So  Ry  1st  cons  mtg  1932  4s . 

Seaboard  Air  De  Ry  (A-B  dv)  1st  mtg  1933  4s 
Southern  Pac  R  R  1st  mtg  rfdg  1955  4s.  .  .  . 
Southern  Pac  R  R  1st  mtg  rfdg  reg  1955  4s 

Southern  Ry  St  L  dv  1st  mtg  1951  4s . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Vandalia  R  R  cons  mtg  reg  1957  4s . 

West  Shore  R  R  1st  mtg  reg  2361  4s . 

Wis  Cen  Ry  S  &  D  dv  &  ter  1st  mtg  1936  4s 

Mortgage  Bond  Co  of  N  Y  1966  4s . 

Mutual  Union  Tel  Co  1st  mtg  ex  1941  5s.  . 
Phila  Co  conv  deb  1922  5s . 


Owned 

Book 

Par 

Market 

value 

value 

value 

$60,000 

$50,000 

$57,000 

10,687 

10,000 

10.100 

51,000 

50,000 

49.000 

74,637 

75,000 

76,500 

24,989 

25,000 

25,500 

9,859 

10,000 

9.700 

100,125 

100.000 

90  000 

187,680 

184,000 

160.080 

16,960 

16,000 

14.560 

20,539 

20,000 

17,000 

31,005 

30,000 

25,500 

51,317 

50,000 

47.000 

51,534 

50,000 

52,500 

50,266 

50,000 

48,000 

103,375 

100,000 

99,000 

112,844 

100,000 

101,000 

22,630 

22,500 

21.825 

52,275 

60,000 

52.200 

49,079 

50,000 

48.500 

26,111 

25,000 

26,500 

40,200 

40,000 

38,000 

25,094 

25,000 

25,000 

36,875 

40,000 

36.400 

20,375 

20,000 

19,000 

52,537 

50,000 

50.000 

44,313 

50,000 

42.500 

24,156 

25,000 

21.750 

25,867 

25,000 

23.250 

24,010 

25,000 

23.750 

70,250 

75,000 

72,000 

39,198 

55,000 

35.200 

24,769 

25,000 

24.750 

25,500 

25,000 

25,000 

73,281 

100,000 

72.000 

8,925 

12,000 

8.400- 

15,773 

16,000 

15.360 

33,775 

36,000 

31.680 

17,412 

20,000 

16,000 

40,686 

40,000 

38,800 

50,006 

50,000 

49,000 

37,313 

50,000 

34.000 

23,656 

25,000 

23.000 

20,250 

25,000 

20,000 

40,418 

45,000 

38.700 

24,312 

25,000 

23,250 

23,781 

25,000 

23.250 

19,370 

20,000 

17.600 

49,719 

50,000 

49.500 

24,375 

25,000 

23.500 

48,000 

50,000 

49,000 

46,750 

50,000 

45.000 

22,438 

25,000 

21,750 

51,625 

50,000 

51,000 

48,750 

50,000 

49.000 

5,280,673 

$2,346,500 

$2,167,855 
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ABEILLE  FIRE  INSURANCE  COMPANY 


PARIS,  FRANCE 

STARKWEATHER  &  SHEPLEY,  INC.,  Managers,  Providence,  R.  I. 

Statutory  deposit,  $200,000' 


INCOME 


Gross  premiums  .  $188,  306  38 

Deduct  return  premiums .  37,  139  39 


Total  premiums  . 

Interest : 

Bonds  .  $20,  650  00 

Deposits  .  550  14 

From  other  sources .  257  46 


$151, 166  99 


Total 


21,457  60 


Total  Income  .  $172,624  59 

Ledger  Assets  December  31,  1911 .  569,811  26 

Total  .  $742,435  85 


DISBURSEMENTS 

Gross  losses  .  $68,  422  01 

Deduct  salvage  .  1,  529  18 


Net  amount  paid  policyholders  for  losses .  $66,892  83 

Expenses  of  adjustment  and  settlement  of  losses .  796  54 

Commissions  or  brokerage . 42,361  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  27  50 

Advertising,  $110.77;  printing  and  stationery,  $1.02 .  Ill  79 

Underwriters’  boards  and  tariff  associations .  846  51 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  775  24 

State  taxes  on  premiums .  1,678  66 

Insurance  department  licenses  and  fees .  1,210  94 

All  other  licenses,  fees  and  taxes,  including  $180.76  federal 

corporation  ta?  .  675  44 

Miscellaneous  .  142  78 

Remitted  to  home  office .  35,000  00 


Total  Disbursements  .  $150,519  53 


Balance  .  $591,916  32 


LEDGER  ASSETS 

Book  value  of  bonds .  $502,200  00 

Deposits  in  trust  companies  and  banks  on  interest .  29,641  45 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  60,074  87 


Total  .  $591,916  32 
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non-ledger  assets 


Interest  accrued  on  bonds .  $6,058  32 

Gross  Assets .  $597,974  64 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  5,  100  00 

Total  admitted  Assets .  $592,874  64 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $12,340  26 

Lmearned  premiums  .  91,  684  15 

Estimated  amount  of  taxes  hereafter  payable .  3,  100  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  19,824  71 


Liabilities,  except  Surplus .  $126,949  12 

Surplus  to  policyholders .  465,925  52 


Total  Liabilities 


$592,874  64 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  : 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Ohio . 

$102,000 

$4,041  36 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$9,670,646 

11,892,386 

$80,499  71 
188,306  38 

Totals . 

Deduct  expirations  and  cancellations . 

$21,563,032 

2,950,181 

$268,806  09 
108,284  96 

In  force  December  31,  1912 . 

$18,612,851 

$160,521  13 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$12,055,498 

$105,180  38 

1-2 

$52,590  19 

19111 

Two  years . 

92,537 

962  01 

1-4 

240  50 

19121 

29,659 

447  09 

3-4 

335  31 

1910 

226,433 

1,368  41 

1-6 

228  07 

1911 

Three  years . 

1,845,726 

14,088  13 

1-2 

7,044  07 

1912 

2,704,233 

19,760  91 

5-6 

16,467  43 

1910' 

8,801 

67  80 

3-8 

25  43 

1911 

Four  years . 

26,408 

358  80 

5-8 

224  25 

1912 

7,662 

74  85 

7-8 

65  49 

1908 

1,450 

8  64 

1-10 

86 

1909 

12,554 

69  20 

3-10 

20  76 

1910 

•  Five  years . 

66,954 

1,023  11 

1-2 

511  56 

1911 

659,522 

7,343  74 

7-10 

5,140  62 

1912 

874,539 

9,756  72 

9-10 

8,781  05 

Over  five  years . 

875 

1 1  34  pro  rata 

8  56 

Totals .  $18,612,851  $160,521  13  $91,684  15 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $249,004 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance))  .  89,139 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  69,678 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $6,415,079 

Less  risks  canceled .  1,686,839 

Net  risks  written  .  $4,728,240 

Gross  premiums  on  risks  written .  $48,694 

Less  return  premiums  .  10,453 

Net  premiums  received .  $38,241 

Losses  paid  (deducting  salvage) .  $16,957 

Losses  incurred  .  $22,933 


Schedule  of  Bonds  Owned 

Book  Par 

value  value 


Cleveland  O  grade  crossing  1940  4s .  $102,000  $100,000 

New  York  City  c-orp  stock  1960  4%s .  202,000  200,000 

No  Pac  &  Gt  No  Ry  joint  C  B  &  Q  1921  4s.  .  58,200  60,000 

Chicago  &  N’western  Ry  Co  gen  mtg  1987  3^s  44,000  50,000 

Illinois  Cent  R  R.  Co  rfdg  mtg  1955  4s .  48,500  50,000 

So  Pac  R  R  Co  1st  rfdg  mtg  1955  4s .  47,500  50,000 


Market 

value 

$103,000 

200,000 

57,600 

42,000 

48,000 

46,500 


$502,200  $510,000  $497,100 


Totals 
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ATLAS  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

FRANK  LOCK,  Manager,  No.  100  William  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 


Gross  premiums  .  $2,  589,  698  03 

Deduct  reinsurance  .  $456,  948  36 

return  premiums  .  416,  837  80 

-  873,786  16 


Total  premiums .  $1,715,911  87 

Interest: 

Bonds  and  stocks .  $82,624  33 

Deposits  .  1,  863  25 


Total  .  84,487  58 

Rents  .  3,748  81 

Remitted  from  home  office .  243,078  47 


Total  Income . $2,047,226  73 

Ledger  Assets  December  31,  1911 .  2,685,674  62 

Total  . $4,732,901  35 


Gross  losses . . 

Deduct  salvage  .  . 
reinsurance 
discount  . 


DISBURSEMENTS 


.  $1,065,254  73 

$10,  788  45 
213,210  38 
753  76 

-  224,752  59 


Net  amount  paid  policyholders  for  losses .  $840,502  14 

Expenses  of  adjustment  and  settlement  of  losses .  27,  133  47 

Commissions  or  brokerage .  318,562  92 

Allowances  to  local  agencies  for  agency  expenses .  4,779  52 

Salaries,  $41,716.97,  and  expenses,  $40,921.38,  of  special  and 

general  agents  .  82, 638  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  111,721  93 

Rents  . / .  17,  387  76 

Advertising,  $6,788.20;  printing  and  stationery,  $8,721.58....  15,509  78 

Postage,  telegrams,  telephone  and  express .  14,266  96 

Legal  expenses  .  75  04 

Furniture  and  fixtures .  2,033  94 

Maps,  including  corrections .  5,700  10 

Underwriters’  boards  and  tariff  associations .  23,755  37 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  7,  843  20 

Inspections  and  surveys .  10,771  48 

Repairs  and  expenses  on  real  estate .  2,808  54 

Taxes  on  real  estate .  737  88 

State  taxes  on  premiums . .  25,359  98 
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Insurance  department  licenses  and  fees .  $11,755  61 

All  other  licenses,  fees  and  taxes,  including  $563.30  federal 

corporation  tax .  11,736  38 

Miscellaneous .  11,566  74 

Remitted  to  home  office .  144,804  83 

Agents’  balances  charged  off .  41  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Bonds  .  $452  40 

Stocks  .  3,  808  00 

-  4,260  40 

Total  Disbursements  . $1,695,754  02 


Balance  . $3,037,147  33 


LEDGER  ASSETS 

Book  value  of  real  estate .  $83,  878  81 

Book  value  of  bonds,  $2,145,435.91,  and  stocks,  $287,987.50...  2,433,423  41 

Cash  in  company’s  office .  3,030  86 

Deposits  in  trust  companies  and  banks  on  interest .  175,  608  53 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  330,287  02 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  10,918  70 


Total  . $3,037,147  33 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  25,934  14 

Rents  accrued  .  291  83 

Reinsurance  due  on  losses  paid .  4,809  67 


Gross  Assets . $3,068,182  97 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $10,918  70 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Bonds  and  stocks  .  206,  678  41 

Real  estate  .  23,878  81 


Total  .  241,475  92 

Total  admitted  Assets . $2,826,707  05 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $1,812  75 

Unadjusted  plus  $7,254.88  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. .  . .  132,  375  27 

Resisted  .  23,  073  97 


Total  .  $157,261  99 

Deduct  reinsurance  .  27,  309  68 


Net  unpaid  losses  and  claims 


$129,952  31 
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Unearned  premiums .  $1,567,632  89 

Salaries  and  miscellaneous  accounts  due  or  accrued .  5,000  00 

Estimated  amount  of  taxes  hereafter  payable .  30,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  14,886  45 

Reinsurance  premiums  .  29,  882  99 


Liabilities,  except  Surplus . $1,777,354  64 

Surplus  to  policyholders .  1,049,352  41 

Total  Liabilities . $2,826,707  05 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value  Liabilities  in 


State :  of  deposit  such  state 

Georgia .  $10,100  $46,160  98 

New  Mexico .  9,830  10,629  46 

Virginia .  51,000  23,250  39 


In  force  December  31,  1911. 
Written  or  renewed  in  1912. 


ance . 


Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 


Net  amount  in  force. 


$70,930 

$80,040 

83 

MS 

Fire  risks 

Premiums 

$316,563,672 

$3,340,572 

56 

246,170,270 

2,589,698 

03 

518 

54 

$562,733,942 

$5,930,789 

13 

220,724,667 

2,349,374 

90 

$342,009,275 

$3,581,414 

23 

61,950,997 

604,964 

80 

$280,058,278 

$2,976,449 

43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 

$98,793,382 

$1,080,756  62 

1-2 

$540,378  31 

1911 

1,626,306 

10,593  99 

1-4 

2,648  50 

1912  1 

1,219,598 

9,087  14 

3-4 

6,815  36 

1910 

36,266,682 

364,877  64 

1-6 

60,812  94 

1911 

Three  years . 

43,546,148 

410,795  69 

1-2 

205,397  85 

1912 

52,293,211 

515,182  32 

5-6 

429,318  60 

1909 

373,766 

3,816  55 

1-8 

477  07 

1910 

1911 

•  Four  years . 

554,230 

432,719 

6,137  05 
3,789  19 

3-8 

5-8 

2,301  39 
2,368  24 

1912 

326,589 

3,318  53 

7-8 

2,903  72 

1908) 

6,574,461 

83,605  57 

1-10 

8,360  55 

1909 

7,630,319 

100,154  87 

3-10 

30,046  46 

1910 

Five  years . 

9,222,595 

111,666  60 

1-2 

55,833  30 

1911 

10,202,901 

131,296  95 

7-10 

91,907  86 

1912 

10,385,296 

133,079  81 

9-10 

119,771  83 

Over  five  years . 

610,075 

8,290  91 

All 

8,290  91 

Totals . 

$280,058,278 

$2,976,449  43 

$1,567,632  89 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $23,050,894 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  13,358,754 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  856,350 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $49,460,190 

Less  $10,476,087  risks  canceled;  and  $9,844,046  reinsurance .  20,321,833 

Net  risks  written  .  $29,144,857 

Gross  premiums  on  risks  written .  $355,564 

Less  $57,127  return  premiums;  and  $76,552  reinsurance .  133,679 

Net  premiums  received .  $221,885 

Losses  paid  (deducting  salvage) .  $157,477 

Less  losses  on  risks  reinsured .  30,997 

Net  losses  paid  .  $126,480 

Losses  incurred .  $118,692 

Less  losses  on  risks  reinsured .  21,775 

Net  losses  incurred .  $96,917 


SCHEDULE  OF  BONDS  AND  STOCKS  OWNED 


District  of  Columbia  1924  3.65s . 

State  of  Georgia  1915  4y>s . 

City  of  New  York  corp  stock  1952  3y>s . 

State  of  N  Y  canal  imp  1960  4s . 

City  of  Cleveland  O  1917  4s . 

Virginia  Century  1991  3s . 

New  Mexico  City  of  Albuquerque  1929  4y>s. 

New  Mexico  general  1923  4s . T.. 

Territory  of  New  Mexico  1923  6s . 

City  of  New  York  corp  stock  1957  4y>s . 

City  of  St  Louis  1914  4s . 

City  of  Spartanburg  S  C  1942  4y>s . 

Massachusetts  state  highway  1920  3y>s . 

Atch  Top  &  Santa  Fe  Ry  adj  1995  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3ys.  .  . 

Baltimore  &  Ohio  R  R  notes  1913  414  s . 

Boston  &  Maine  R  R  1944  4y>s . 

Chesapeake  &  Ohio  Ry  gen  mtg  1992  414s.  .  . 
Chic  Mil  &  St  Paul  Ry  gen  mtg  1989  3y>s.  .  . 
Chic  Mil  &  St  P  (C  P  &  W)  1st  mtg  1921  5s 

Chic  &  N’western  Ry  gen  1987  3y>s . 

Chic  Rock  Isl  &  Pac  Ry  gen  mtg  1988  4s.  .  .  . 

Cleve  Cin  Chic  &  St  L  gen  mtg  1993  4s . 

Ill  C  R  R  L’ville  Div  &  T  1st  mtg  1953  3y2s 
Ill  C  R  R  St  L  Div  &  T  1st  mtg  1951  3 14 s 
Ill  C  R  R  (West  Line)  1st  mtg  1951  4s... 
Kans  City  Term  R  R  Co  1st  mtg  1960  4s.  .  .  . 
Louisville  &  Nashville  R  R  1st  mtg  1931  5s 

Manhattan  Ry  1st  mtg  1990  4s . 

NYC&HRRR  gen  mtg  1997  3y>s.... 

NYC&HRRR  deb  1942  4s . 7 . 

NYC&HRRR  notes  1915  4y2s . 

NYC  Lines  equip  tr  1914  5s . 

N  Y  &  Putnam  R  R  1st  cons  1993  4s . 

Northn  Pac  Gt  No  R  R  jt  C  B  &  Q  col  1921  4s 

Penn  R  R  equip  1914  4s . 

Penn  R  R  10-yr  conv  1915  314  s . 

Portland  Term  Co  1st  mtg  1961  4s . 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s.... 
Southern  R  R  1st  cons  mtg  1994  5s . 

Stocks  : 

300  Beech  Creek  R  R  guar . 

340  Consolidated  Gas  Co  of  N  Y  City . 

750  Morris  &  Essex  R  R  common . 

400  Pittsburg  Ft  Wayne  &  Chicago  Ry  Co.  . 

100  10th  &  23d  St  Ferry  Co  N  Y . 

200  United  R  R  of  N  J  Canal  &  Cons  Co. . . . 


Book 

value 

$10,848 

10,162 

154,875 

51.750 
104,380 

58,107 
1,068 
6,000 
3,000 
220,500 
15,000 
1  o ,  3 1  o 
50,000 
45,813 
91.676 
24,625 
25,000 
50,875 
151,937 
116,750 
156,625 
25,041 
47,250 

24.563 

24.750 
24.832 
38,850 
28,188 
48,702 
76,650 
50,600 
49,975 
43,260 
25,000 
48,000 
19,773 
77,018 
22,937 

47.563 
58,117 


16,350 

73,100 

70.688 

69,000 

3,850 

55,000 


$2,433,423 


Par 

value 

$10,000 

10,000 

150,000 

50,000 

100,000 

60,000 

1,000 

6,000 

3,000 

200,000 

15,000 

15,000 

50,000 

50,000 

100,000 

25,000 

25,000 

50,000 

150,000 

100,000 

150,000 

23,000 

50,000 

25,000 

25,000 

22,000 

40,000 

25,000 

50,000 

70,000 

55,000 

50,000 

42,000 

25,000 

50,000 

20,000 

80,000 

25,000 

50.000 

54.000 


15,000 

34,000 

37,500 

40,000 

10,000 

20,000 


$2,257,500 


Market 

value 

$10,600 

10,100 

127,500 

50.500 

101,000 

51,000 

1,010 

5.820 

3,000 

210,000 

15,000 

15,300 

48.500 
44,000 
92,000 
25,000 

24.500 
50,000 

126,000 

105,000 

126,000 

21,390 

46,000 

21,250 

21,250 

20.240 
38,000 
26,750 
47,000 
60.900 

49.500 
50,000 
42,420 
24.000 
48,000 
19,800 
77,600 
23.000 

46.500 

57.240 


14,250 

47.600 
65,625 
66,000 

3,000 

47.600 


$2,226,745 


Totals 
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BALKAN  NATIONAL  INSURANCE  COMPANY 


SOFIA,  BULGARIA 

WILLIAM  C.  SCHEIDE  &  CO.,  Managers,  Hartford,  Conn. 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $1,  799,  149  70 

Deduct  return  premiums .  444,239  06 

Total  premiums  .  $1,  354,  9'1 0  64 

Interest : 

Bonds  .  $39,  125  35 

Deposits  .  2,760  83 


Total  . 

Remitted  from  home  office 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


Bonds  .  62  50 

Total  Income . $1,486,920  92 

Ledger  Assets  December  31,  1911 .  1,192,631  77 

Total  . $2,679,552  69 


41,886  18 
90,061  60 


DISBURSEMENTS 


Gross  losses  .  $718,227  07 


Deduct  salvage  .  4,  446  18 


Net  amount  paid  policyholders  for  losses .  $713,780  89 

Expenses  of  adjustment  and  settlement  of  losses .  7,401  74 

Commissions  or  brokerage .  378,001  85 

Allowances  to  local  agencies  for  agency  expenses .  32,957  44 

Advertising,  $108.95;  printing  and  stationery,  $845.59 .  954  54 

Postage,  telegrams,  telephone  and  express .  416  75 

Insurance  department  licenses  and  fees .  1,463  72 

Remitted  to  home  office .  55,279  41 


Total  Disbursements . . . $1,190,256  34 

Balance  . $1,489,296  35 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,192,990  90 

Deposits  in  banks  on  interest  under  certificate  of  deposit  held 

by  U.  S.  trustees .  200,  000  00 

Deposits  in  trust  companies  and  banks  on  interest .  60,983  40 

Balance  due  from  other  insurance  companies  on  business 

written  subsequent  to  October  1,  1912 .  45,322  95 


Total 


$1,489,296  35 


1912]  Balkan  National  Insurance  Company 


793 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  $16,  125  83 

Gross  Assets . $1,505,422  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  11,  190  00 

Total  admitted  Assets . $1,494,232  18 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $173,719  00 

Unearned  premiums .  894,  581  50 

Estimated  amount  of  taxes  hereafter  payable .  1,500  00 

Liabilities,  except  Surplus . $1,069,800  50 

Surplus  to  policyholders .  424,431  68 

Total  Liabilities . $1,494,232  18 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 


Fire  risks 

$81,629,730 

181,724,987 

$263,354,717 

136,516,608 

$126,838,109 


Premiums 

$951,220  57 
1,799, 149  70 

$2,750,370  27 
1,329,019  02 

$1,421,351  25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912  One  3rear  or  less . 

$88,697,284 

$998,271  41 

6-10 

$598,962  85 

1912} Tw0  years . | 

3,846,486 

29,867  34 

1-4 

7,466  84 

2,113,632 

21,485  15 

3-4 

16,113  86 

1910) 

212,217 

1,520  41 

1-6 

253  40 

1911 }  Three'years . ( 

8,694,994 

104,985  94 

1-2 

52,492  97 

1912] 

15,574,505 

172,308  09 

5-6 

143,590  08 

1910 

20,801 

492  92 

3-8 

184  85 

1911 }  Four  years . \ 

540,423 

3,394  13 

5-8 

2,121  35 

1912] 

443,059 

6,018  97 

7-8 

5,266  60 

19101 

188,672 

1,877  25 

1-2 

938  63 

191 1 V  Five  years . i 

2,206,671 

29,221  93 

7-10 

20,455  35 

1912  J 

[  4,283,291 

51,729  85 

9-10 

46,556  86 

Over  five  years . 

16,074 

177  86 

All 

177  86 

Totals . 

$126,838,109 

$1,421,351  25 

$894,581  50 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  tire  and  marine  and  gross 
premiums :  Tornado,  $16,319. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $2,486,000 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  925.152 

Largest  net  amount  in  any  one  hazard .  25.000 

Losses  incurred  during  the  year  (less  reinsurance) .  801.950 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $20,332,308 

Less  risks  canceled .  6,423.864 

Net  risks  written .  $19,908,444 

Gross  premiums  on  risks  written .  $245,478 

Less  return  premiums .  49,683 

Net  premiums  received .  $195,795 

Losses  paid  (deducting  salvage) .  $93,906 

Losses  incurred  .  $117,028 


Schedule  of  Bonds 


Mass  Metropolitan  water  loan  1941  3s . 

New  York  canal  imp  1958  3s . 

New  York  canal  imp  1960  4s . 

New  York  canal  imp  1961  4s . 

New  York  canal  imp  1961  4s . 

New  York  highway  imp  1960  4s . 

New  York  highway  imp  1961  4s . 

Baltimore  Md  dock  imp  1961  4s . 

Boston  Mass  highway  1933  S^s . 

Buffalo  N  Y  water  1931  4s . 

Chicago  Ill  gn  corp  1921  4s- . 

Chicago  Ill  permanent  imp  1917  4s . 

Cincinnati  O  water  supply  1950  4s . 

Cleveland  O  water  supply  1940  4s . 

Kans  C.v  Mo  12th  st  trafficway  1930  4%s.. 

Minneapolis  Minn  sewer  1941  4s . 

Newark  N  ,T  public  bldgs  1941  4s . 

New  York  N  Y  corp  stk  1955  4s . 

New  York  N  Y  corp  stk  1960  4*4s . 

Phila  Pa  various  purposes  1941  4s . 

Portland  Ore  water  1936  4s . 

Seattle  Wash  park  1932  4%s . 

St  Louis  Mo  pub  bldgs  &  imp  1929  4s . 


Owned 

Book 

Par 

Market 

value 

value 

value 

$42,250 

$50,000 

$42,000 

100,688 

100,000 

99.000 

52,250 

50,000 

50.500 

5,087 

5,000 

5.050 

57,997 

57.000 

57.570 

31,388 

30,000 

30.300 

13,227 

13.000 

13,130 

48,500 

50,000 

48.000 

47,105 

50.000 

46.500 

50,188 

50,000 

49.000 

24,812 

25.000 

24.750 

24,750 

25,000 

24.750 

51,063 

50,000 

52.000 

50,437 

50,000 

51.500 

26,125 

25,000 

26.250 

49.688 

50,000 

49.000 

50,312 

50.000 

49.500 

19,900 

20,000 

19  000 

221.500 

220,000 

220.000 

50.875 

50,000 

50.500 

48,085 

50,000 

47.500 

50,825 

50,000 

51.000 

75,938 

75,000 

75.000 

,192,990 

$1,195,000 

$1,181,800 
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THE  BEITISH  AMERICA  ASSURANCE  COMPANY 


TORONTO,  CANADA 

W.  B.  MEIKLE,  General  Manager  E.  F.  GARROW,  Secretary 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $1,  688,  555  40 

Deduct  reinsurance  .  $331,200  28 

return  premiums  .  262.  899  46 

-  594,099  74 


Total  premiums  .  $1,  094,  455  66 

Interest: 

Bonds  and  stocks .  $53,280  96 

Deposits  .  6,  085  90 

From  other  sources .  117  27 

- -  59,484  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  70  00 


Total  Income  . $1,154,009  79 

Ledger  Assets  December  31,  1911 .  1,697,810  63 

Total  . $2,851,820  42 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $9,  557  01 

reinsurance  .  438,  314  23 

discount  .  528  29 


$723,633  36 


148.399  53 


Net  amount  paid  policyholders  for  losses .  $575,233  83 

Expenses  of  adjustment  and  settlement  of  losses .  12,  307  83 

Commissions  or  brokerage .  269,084  79 

Salaries,  $25,413.96,  and  expenses,  $23,930.71,  of  special  and 

general  agents .  49,  344  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  48,785  41 

Rents  .  4,  589  56 

Advertising,  $3,451.90;  printing  and  stationery,  $11,660.45...  15,112  35 

Postage,  telegrams,  telephone  and  express .  5,953  15 

Legal  expenses  .  616  82 

Furniture  and  fixtures .  969  55 

Maps,  including  corrections .  3,527  41 

Underwriters’  boards  and  tariff  associations .  14,862  28 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses . .  3,  394  38 
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Inspections  and  surveys .  $1,612  91 

State  taxes  on  premiums .  11,573  00 

Insurance  department  licenses  and  fees .  10,506  71 

All  other  licenses,  fees  and  taxes .  11,671  31 

Miscellaneous  .  1,  253  34 

Remitted  to  home  office .  10,584  68 


Total  Disbursements  . $1,050,983  98 


Balance  . $1,800,836  44 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,322,021.38,  and  stocks,  $60,870 .  $1,382,891  38 

Cash  in  company’s  branch  office .  9,267  57 

Deposits  in  trust  companies  and  banks  on  interest .  228,526  53 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  177,194  89 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  2,956  07 


Total  . $1,800,836  44 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  21,051  39 


Gross  Assets . $1,821,887  83 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,956  07 

Book  value  of  bonds  and  stocks  over  market 
value  .  65,  614  85 


Total  .  68,570  92 


Total  Admitted  Assets 


$1,753,316  91 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $24,657  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $111,929  84 
Resisted .  20,  700  00 


Total  . 

Deduct  reinsurance 


$132,629  84 
25,028  00 


Net  unpaid  losses  and  claims .  $107,601  84 

Unearned  premiums .  916,  854  60 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  16,416  85 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  3,207  60 


Liabilities,  except  Surplus . $1,045,080  89 

Surplus  to  policyholders .  708,236  02 


$1,753,316  91 


Total  Liabilities 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 

State  or  country  of  deposit 

Georgia  .  $10,121  00 

New  Mexico  .  10,247  00 

Virginia  .  25,116  50 

Porto  Rico  .  10,200  00 


Liabilities  in 
such  state 
or  country 

$21,020  60 
6,305  66 
14,646  52 
7,740  86 


RISKS  AND  PREMIUMS 


In  fores  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur 
ance . 

T  otals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$55,684  50 

$49,713 

64 

:s 

Fire  risks 

Premiums 

$184,367,589 

$1,847,025 

41 

157,156,996 

1,688,555 

40 

101,303 

98 

$341,524,585 

$3,636,884 

79 

125,219,630 

1,458,503 

30 

$216,304,955 

$2,178,381 

49 

40,815,410 

403,101 

99 

$175,489,545 

$1,775,279 

50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$61,065,865 

$628,866  17 

1-2 

$314,433  08 

1910 

f  26,699,201 

246,415  84 

1-6 

41,069  31 

1911 

)  Three  years . 

29,222,254 

269,107  07 

1-2 

134,553  53 

1912 

31,783,608 

296,759  49 

5-6 

247,299  57 

1908 

4,706,314 

59,155  84 

1-10 

5,915  58 

1909 

4,042,890 

52,508  50 

3-10 

15,752  55 

1910 

Five  years . ( 

5,233,540 

66,978  11 

1-2 

33,489  05 

1911 

6,266,134 

77,988  50 

7-10 

54,591  95 

1912 

6,469,739 

77,499  98 

9-10 

69,749  98 

T  otals . 

$175,489,545 

$1,775,279  50 

$916,854  60 

GENERAL  INTERROGATORIES' 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $33,435,524 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  22,110,413 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  571,280 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $50,178,755 

Less  $11,522,421  risks  canceled;  and  $10,599,701  reinsurance .  22,122,122 

Net  risks  written .  $28,056,633 

Gross  premiums  on  risks  written .  $389,880 

Less  $82,202  return  premiums;  and  $69,788  reinsurance .  151,990 

Net  premiums  received .  $237,890 

Losses  paid  (deducting  salvage) .  $158,822 

Less  losses  on  risks  reinsured .  35'962 

Net  losses  paid .  $122,860 

Losses  incurred  .  $168  076 

Less  losses  on  risks  reinsured .  39,241 

Net  losses  incurred . $128,835 
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Schedule  of  bonds  and  Stocks  Owned 


Bonds : 

Brooklyn  N  Y  1936  3y2s . 

Cleveland  O  grade  crossing  1923  4s . 

Georgia  State  1915  4%s . 

Greenville  Co  S  C  rfdg  1933  4%s . 

Kingston  Ont  1919-25  4^s . 

London  Ont  1916  4s . 

London  Ont  1921  4s . 

Manitoba  Prov  1930  4s . 

N  Mex  Territorial  Capital  1925  5s . 

N  Y  State  highway  imp  1958  4s . 

New  York  N  Y  corp  stk  1919  3%s . 

New  York  N  Y  corp  stk  1941  3%s . 

New  York  N  Y  corp  stk  1959  4s . 

Porto  Rico  1932  4s . 

Richmond  Va  1924  4s . 

Richmond  Va  1927  4s . 

Riverside  Cal  1923-35  5s . 

Toledo  O  gen  fd  1919  4%s . 

Canadian  Northern  Ry  Co  cons  deb  1930  4s.  . 
Imperial  Rolling  Stock  Co  Can  N  eq  1920  4*4s 
Suburban  Rapid  Transit  Co  1st  mtg  1938  5s. 

West  Shore  Ry  Co  1st  mtg  2361  4s . 

Central  Can  Ln  &  Sav  Co  deb  1917  4s . 

Central  Can  Ln  &  Sav  Co  deb  1912  4s . 

Provincial  L  H  &  P  Co  1st  mg  1946  5s . 

Toronto  Gen  Tr  Corp  inv  receipt  1913  414  s 
Toronto  Sav  &  Ln  Co  deb  1915  4s . 

Stocks  : 

100  Chicago  Mil  &  St  P  Ry  pfd . 

200  Gt  Northern  R  R  Co  pfd . 

43  Illinois  Central  R  R  common . 

100  Minn  St  P  &  S  Ste  M  Ry  common . 

Totals . 


Book 

value 

$33,225 

106,200 

12,200 

5,300 

22,860 

143,599 

16,145 

5,050 

11,337 

5,675 

182,538 

4.900 

75,750 

11,078 

25.967 

1.354 

27,938 

11,562 

41,072 

61,606 

21,340 

13,470 

250,000 

115.000 

54,855 

12.000 

50,000 


14,625 

26,400 

6,020 

13,825 


$1,382,891 


Par 

value 

$30,000 

100,000 

10,000 

5,000 

20,000 

135,000 

15,000 

5.000 

10.000 

5,000 

170,000 

5,000 

75,000 

10.000 

25,000 

1.300 

25,000 

10,000 

40,393 

64.000 

22.000 

12,000 

250,000 

115.000 

53.000 

12.000 

50,000 


10,000 

20.000 

4,300 

10,000 


$1,318,993 


Market 

value 

$26,400 

102,000 

10,100 

5,100 

19,800 

132.300 

14.400 
4,900 

10,100 

5,050 

163.200 

4.350 

72,000 

10,700 

24.500 

1.274 

26,000 

10.400 
39.182 
01,4  49 
22.000 
11.760 

250.000 

115.000 

54.060 

12.000 

50,000 


14,000 

26.000 

5,461 

13.800 


$1,317,277 
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“  BULGARIA ”  FIKST  BULGARIAN  INSURANCE 

COMPANY 


ROUSTCHOUK,  BULGARIA 


SNOW  &  THIEME,  Managers,  Hartford,  Conn. 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $831,  674  92 

Deduct  return  premiums .  118,752  77 


Total  premiums  .  $712,  922  15 

Interest : 

Bonds .  $11,293  75 

Deposits .  1,  416  13 


Total  .  12,709  88 

Remitted  from  home  office .  742,919  25 


Total  Income 


$1,468,551  28 


DISBURSEMENTS 


Gross  losses  .  $105,  021  63 

Deduct  salvage  .  38  27 


Net  amount  paid  policyholders  for  losses .  $104,983  36 

Commissions  or  brokerage .  202,003  90 

Allowances  to  United  States  managers  for  expenses .  17,667  09 

Printing  and  stationery .  302  18 

Postage,  telegrams,  telephone  and  express .  24  80 

Insurance  department  licenses  and  fees .  2,  111  55 

Miscellaneous  .  473  60 

Remitted  to  home  office .  169,393  75 


Total  Disbursements  .  $496,960  23 

Balance  .  $971,591  05 


LEDGER  ASSETS 

Book  value  of  bonds .  $731,963  00 

Deposits  in  trust  companies  and  banks  on  interest .  81,809  57 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . .  107,818  48 

Certificate  of  deposit  with  trustees  in  Hartford,  Conn .  50,000  00 


Total  .  $971,591  05 


NON-LEDGER  ASSETS 
Interest  accrued  on  bonds . 


10,816  67 


Gross  Assets 


$982,407  72 
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DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  $7,  963  00 

Total  admitted  Assets .  $974,444  72 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $101,443  00 

Unearned  premiums .  386,  865  36 

Estimated  amount  of  taxes  hereafter  payable .  2,000  00 

Liabilities,  except  Surplus .  $490,308  36 

Surplus  to  policyholders .  484,136  36 

Total  Liabilities .  $974,444  72 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


Written  in  1912 . 

Deduct  expirations  and  cancellations 


$75, 192,071  $831,674  92 

13,509,460  147,649  65 


In  force  December  31,  1912 


$61,682,611  $684,025  27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $49,713,561  $551,287  72  1-2  $275,643  80 

1912  Two  years .  1,474,514  16,352  14  3-4  12,264  10 

1912  Three  years .  7,640,011  84,730  07  5-6  70,608  46 

1912  Four  years .  507,941  5,632  94  7-8  4,928  84 

1912  Five  years .  2,346,584  26,022  40  9-10  23,420  16 


Totals .  $61,682,611  $684,025  27  $386,865  36 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $4,137. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  retui*n  premiums) .  $712,922 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  104.983 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  206,426 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $13,940,853 

Less  risks  canceled .  1,506,619 

Net  risks  written .  $12,434,234 

Gross  premiums  on  risks  written .  $115,535 

Less  return  premiums .  12,625 

Net  premiums  received .  $102,910 

Losses  paid  (deducting  salvage) .  $16,391 

Losses  incurred  .  $30,378 


Schedule  of  Boxds  Owned 


New  York  city  corp  stk  1960  4%s 
State  of  N  Y  canal  imp  1961  4s. . . 

City  of  Cleveland  1924  4s . 

City  of  Cleveland  1926  4s . 

New  York  city  corp  stk  1960  434s 


Book 

Par 

Market 

value 

value 

value 

$205,250 

$200,000 

$200,000 

203.575 

200,000 

202.000 

40.488 

40.000 

40.800 

60.750 

60.000 

61  200 

221,900 

220.000 

220.000 

$731,963 

$720,000 

$724,000 

Totals 
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CALEDONIAN  INSURANCE  COMPANY 


EDINBURGH,  SCOTLAND 

CHARLES  H.  POST,  Manager,  No.  50  Pine  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $2,161,769  18 

Deduct  reinsurance  .  $383,  676  80 

return  premiums .  357,  227  54 

- -  740,904  34 


Total  premiums .  $1,  420,  864  84 

Interest: 

Bonds  and  stocks .  $55,531  59 

Deposits .  1,  937  18 


Total  .  57.  468  77 

Rents  .  45,316  62 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Bonds .  $930  00' 

Stocks  .  1,  142  85 

-  2, 072  85 


Total  Income . $1,525,723  08 

Ledger  Assets  December  31,  1911 .  2,106,809  04 

Total  . $3,632,532  12 


DISBURSEMENTS 

Gross  losses  .  $1,  024,  109  33 

Deduct  salvage .  $6,417  81 

reinsurance  .  181,764  67 

discount .  860  74 

-  189,043  22 


Net  amount  paid  policyholders  for  losses .  $835,066  11 

Expenses  of  adjustment  and  settlement  of  losses .  42,852  14 

Commissions  or  brokerage .  312,433  87 

Salaries,  $14,589.44,  and  expenses,  $19,443.47,  of  special  and 

general  agents  .  34, 032  91 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  92,522  29 

Rents  .  9,471  35 

Advertising,  $1,170.30';  printing  and  stationery,  $8,954.66....  10,124  96 

Postage,  telegrams,  telephone  and  express .  11,396  25 

Legal  expenses  . .  47  22 

Furniture  and  fixtures .  762  00 

Maps,  including  corrections .  4,792  60 

Underwriters’  boards  and  tariff  associations .  17,515  41 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $9,249  62 

Inspections  and  surveys .  4,344  21 

Repairs  and  expenses  on  real  estate .  16,817  39 

Taxes  on  real  estate .  7,777  50 

State  taxes  on  premiums .  22,544  13 

Insurance  department  licenses  and  fees .  7,921  99 

All  other  licenses,  fees  and  taxes,  including  $881.86  federal 

corporation  tax . 7,476  51 

Miscellaneous  .  2,326  10 

Remitted  to  home  office .  23,575  03 

Agents’  balances  charged  off .  3  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  202  00 


Total  Disbursements  . $1,473,254  68 


Balance  . $2,159,277  44 


LEDGER  ASSETS 

Book  value  of  real  estate .  $439,510  58 

Book  value  of  bonds,  $866,230.39,  and  stocks,  $482,402.28 .  1,348,632  67 

Cash  in  company’s  office .  346  29 

Deposits  in  trust  companies  and  banks  not  on  interest .  5,  745  78 

Deposits  in  trust  companies  and  banks  on  interest .  135,070  83 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  221,412  42 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,257  58 

Reinsurance  due  on  losses  paid .  3,301  29 


Total  . $2,159,277  44 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  8,892  87 

Market  value  of  real  estate  over  book  value .  85,489  42 


Gross  Assets . $2,253,659  73 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $5,257  58 

Book  value  of  bonds  and  stocks  over  market 
value  .  72,  812  67 


Total  .  78,  070  25 


Total  admitted  Assets . . . $-2,175,589  48 


LIABILITIES' 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $46,484  60 

Unadjusted  plus  $4,643.50  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  85,594  18 
Resisted  .  22,  014  43' 


Total  .  $154,  093  21 

Deduct  reinsurance .  31,525  26 


Net  unpaid  losses  and  claims 


$122,507  98 
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Unearned  premiums .  $1,  397,  007  96 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,000  00 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 

Reserve  for  contingencies .  10,000  00 


Liabilities,  except  Surplus . $1,556,575  91 

Surplus  to  policyholders .  619,013  57 


Total  Liabilities . $2,175,589  48 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 


of  the  company 


State 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Georgia  .  .  ,  .  .  . 

Virginia  .  . . 

$9,800 

25,470 

$11,982  54 
10,087  56 

$35,270 

$22,070  10 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$281,448,166 

196,804,803 

$3,094,705  90 
2,161,769  18 

Totals . 

Deduct  expirations  and  cancellations . 

$478,252,969 

176,132,486 

$5,256,475  08 
2,023,699  95 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$302,120,483 

49,238,607 

$3,232,775  13 
543,323  76 

Net  amount  in  force . 

$252,881,876 

$2,689,451  37 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$73,837,011 

$850,168  32 

1-2 

$425,084  16 

19111 

Two  years . < 

1,605,859 

16,240  83 

1-4 

4,060  21 

1912] 

1,426,366 

15,097  28 

3-4 

11,322  96 

1910 

37,296,560 

356,647  33 

1-0 

59,441  22 

1911 

Three  years . 

40,188,649 

389,473  04 

1-2 

194,736  52 

1912 

45,715,343 

429,787  61 

5-6 

358,156  34 

1909 

751,686 

8,404  97 

1-8 

1,050  61 

1910 

Four  years . 

629,630 

7,082  45 

3-8 

2,655  92 

1911 

674 , 162 

7,472  31 

5-8 

4,670  20 

1912 

948,737 

9,409  01 

7-8 

8,232  87 

1908 

7,951,173 

94,027  75 

1-10 

9,402  76 

1909 

8,691,274 

102,673  06 

3-10 

30,801  91 

1910 

Five  years . 

10,097,059 

122,219  69 

1-2 

61,109  85 

1911 

10,707,939 

131,952  54 

7-10 

92,366  77 

1912 

12,360,428 

148,795  18 

9-10 

133,915  66 

Totals . 

$252,881,876 

$2,689,451  37 

$1,397,007  96 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  .$4,015.06. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $29,914,378 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  19,404,897 

Largest  net  amount  in  any  one  hazard... .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  816,521 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $65,709,404 

Less  $11,628,372  risks  canceled;  and  $12,306,474  reinsurance .  23.934,846 

Net  risks  written  .  $41,774,558 

Gross  premiums  on  risks  written .  $523,999 

Less  $77,722  return  premiums;  and  $96,454  reinsurance .  174,176 

Net  premiums  received .  $349,823 

Losses  paid  (deducting  salvage) .  $276,471 

Less  losses  on  risks  reinsured .  46,237 

Net  losses  paid  .  $230,234 

Losses  incurred  .  $268,822 

Less  losses  on  risks  reinsured .  48,256 

Net  losses  incurred .  $220,566 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Cincinnati  Ohio  park  ext  1957  4s . 

Richmond  Va  1924  4s . 

Richmond  Va  1927  4s . 

Richmond  Va  1943  4s . 

New  York  city  corp  stock  1928  3%s . 

New  Y"ork  city  corp  stock  1942  814  s . 

New  York  city  corp  stock  1954  3%s . 

New  York  city  corp  stock  1960  414  s . 

Portland  Ore  water  loan  1923  5s . 

Georgia  1917  314  s . 

Albany  Southern  R  R  1st  mtg  1939  5s . 

Chic  Rock  Isl  &  Pac  R  R  Co  gen  mtg  1988  4s 

Lake  Shore  &  Mich  So  R  R  Co  1931  4s . 

Missouri  Pacific  Ry  Co  secured  notes  1914  5s 
N  Y  C  &  H  R  R  R  Lake  Shore  coll  1998  3%s 
N  Y  Ont  &  Western  Ry  gen  mtg  1955  4s.  .  .  . 
Richmond  &  Petersb  R  R  cons  mtg  1940  4V2S 

Southern  Ry  Co  1st  cons  mtg  1094  5s . 

Brooklyn  Union  Gas  Co  1st  cons  1945  5s.  .  .  . 
Central  Union  Gas  Co  N  Y  1st  mtg  1927  5s. 

Indiana  Steel  Co  1st  mtg  1952  5s . 

Lackawanna  Steel  Co  1st  mtg  conv  1923  5s.. 
National  Tube  Co  1st  mtg  1952  5s . 

Stocks  : 

500  Atch  Top  &  Santa  Fe  Ry  Co  pfd . 

800  Chicago  Mil  &  St  Paul  R  R  Co  pfd . 

100  Cleve  Cin  Chic  &  St  Louis  R  R  Co  pfd. . 

200  Cleveland  &  Pittsburg  R  R  Co . 

500  Manhattan  Railway  Co . 

200  Morris  &  Essex  Ry  Co . 

100  N  Y  Chic  &  St  Louis  R  R  1st  pfd . 

600  Penn  R  R  Co . 

100  American  Exch  National  Bank  of  N  Y.. 

500  Consolidated  Gas  Co  of  N  Y . 4.... 

4  General  Adjustment  Bureau . 

200  Illuminating  &  Power  Sec  Corp  pfd . 

40  Illuminating  &  Power  Sec  Corp  com.... 

1  Pacific  Coast  Adjustment  Bureau . 

2  Southern  Adjustment  Bureau . 

500  The  Mackay  Co  pfd . 

10  Underwriters  Salvage  Co  of  N  Y . 

10  Underwriters  Salvage  Co  of  Chicago... 
1  Western  Adjustment  &  Inspection  Co.... 


Totals  . 


Book 

value 

$100,425 

22.500 
2,325 

990 

109,250 

102,125 

111,186 

15,487 

57,302 

10,000 

19.900 

51,750 

47,813 

39,400 

19,719 

23,094 

50.500 
26.875 

5,788 

5.500 

10,100 

19,290 

14,911 


51,725 

91,184 

10.300 
17,700 
67.971 
18,500 

11.300 
37,589 
24,966 
91,928 

200 

20,000 

0 

100 

100 

36,689 

1,000 

1,000 

150 


$1,348,633 


Par 

value 

$100,000 

22,500 

2,500 

1,000 

100,000 

100,000 

110,000 

15,000 

50,000 

10,000 

20,000 

50,000 

50,000 

40.000 

25,000 

25,000 

50,000 

25.000 

5,000 

5,000 

10,000 

20,000 

15,000 


50,000 

80,000 

10,000 

10.000 

50.000 

10,000 

10,000 

30,000 

10,000 

50,000 

200 

20,000 

4,000 

100 

100 

50,000 

1,000 

1,000 

100 


$1,237,500 


Market 

value 

$104,000 

22,050 

2,450 

970 

91.000 

87.000 

93.500 
15,000 

52.500 
9,800 

19,400 

46.500 
46.000 
40.000 
19,750 

22.500 

51.500 

26.500 
5,300 
5,150 

10,100 

19,200 

14,850 


51,000 

112.000 

9.500 

16,800 

65.500 

17.500 
10.300 

36.600 

23.500 
70,000 

200 

19.600 
1,400 

100 

100 

34,000 

1.500 

1.000 

200 


$1,275,820 
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THE  CENTURY  INSURANCE  COMPANY,  LIMITED 

EDINBURGH,  .SCOTLAND 

HENRY  W.  BROWN  &  CO  Managers,  No.  100  William  street.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $297,  765  35 

Deduct  reinsurance  .  $75,  775  56 

return  premiums .  43,  753  85 

-  119,529  41 


Total  premiums  .  $178.  235  94 

Interest  on  bonds  and  stocks .  25,513  82 

Remitted  from  home  office .  112.600  03 


Total  Income  .  $316,349  79 

Ledger  Assets  December  31,  1911 .  516,051  01 


Total  .  $832,400  80 


DISBURSEMENTS 

Gross  losses  .  $39,  262  99 

Deduct  salvage  .  $238  65 

reinsurance .  6,  462  45 

-  6,701  10 


Net  amount  paid  policyholders  for  losses .  $32,561  89 

Expenses  of  adjustment  and  settlement  of  losses .  331  31 

Commissions  or  brokerage .  54,639  03 

Allowances  to  local  agencies  for  agency  expenses .  1,456  66 

Expenses  of  special  and  general  agents .  600  00 

Advertising,  $130;  printing  and  stationery,  $1,176.53 .  1,306  53 

Legal  expenses  .  60  00 

Maps,  including  corrections .  340  00 

Underwriters’  boards  and  tariff  associations .  39  27 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  121  32 

State  taxes  on  premiums .  204  29 

Insurance  department  licenses  and  fees .  2,268  72 

Miscellaneous  .  334  54 

Remitted  to  home  office .  115,519  86 


Total  Disbursements  .  $209,783  42 


Balance  .  $622,617  38 


LEDGER  ASSETS 

Book  value  of  bonds,  $569,261.25,  and  stocks,  $21,000 .  $590,261  25 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  32,356  13 

Total  . .  $622,617  38 
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non-ledger  assets 


Interest  due  and  accrued  on  bonds .  $8,378  71 

Gross  Assets .  $630,998  09 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  and  stocks  over  market  value .  6,  791  25 

Total  admitted  Assets .  $624,204  84 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $5,927  32 

Unadjusted  plus  $784  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date .  17,590  70 


Total  .  $23,518  02 

Deduct  reinsurance .  5,  406  06 


Net  unpaid  losses  and  claims .  $18,  111  96 

Unearned  premiums .  95,  849  16 

Estimated  amount  of  taxes  hereafter  payable .  1,200  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,700  00 

Return  premiums,  $1,420;  reinsurance  premiums,  $2,930 .  4,350  00 


Liabilities,  except  Surplus .  $122,211  12 

Surplus  to  policyholders .  501,993  72 

Total  Liabilities .  $624,204  84 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . , 
Deduct  amount  reinsured . . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$5,125,154 

$50,857  03 

30,681,141 

297,765  35 

$35,806,295 

$348,622  38 

11,984,112 

121,043  39 

$23,822,183 

$227,578  99 

6,284,564 

55,582  71 

$17,537,619 

$171,996  28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$14,171,330 

$136,726  89 

1-2 

$68,363  45 

1911 

Two  years . 

161,130 

1,651  53 

1-4 

412  88 

1912 

451,495 

4,468  62 

3-4 

3,351  47 

19111 

Three  years . 

186,975 

2,355  47 

1-2 

1,177  74 

19121 

1,972,601 

18,728  82 

5-6 

15,607  35 

1911 

Four  years . 

42,750 

701  54 

5-8 

438  45 

19121 

68,594 

1,061  50 

7-8 

928  83 

1911 

Five  years . ■ 

38,067 

626  43 

7-10 

438  50 

1912  J 

423,122 

5,449  90 

9-10 

4,904  91 

Over  five  years . 

21,555 

225  58 

All 

225  58 

Totals . 

$17,537,619 

$171,996  28 

$95,849  16 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $220,555 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  57.876 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  49,458 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $7,087,380 

Less  $1,479,390  risks  canceled;  and  $1,815,258  reinsurance .  3,294,648 

Net  risks  written .  $3,792,732 

Gross  premiums  on  risks  written .  $49,543 

Less  $8,265  return  premiums;  and  $13,255  reinsurance .  21,520 

Net  premiums  received .  $28,023 

Losses  paid  (deducting  salvage) .  $6,271 

Less  losses  on  risks  reinsured .  1,527 

Net  losses  paid .  $4,744 

Losses  incurred  .  $6,981 

Less  losses  on  risks  reinsured .  1.610 

Net  losses  incurred .  $5,371 


Schedule  of  bonds  and  Stocks  Owned 


Ponds : 

Chattanooga  Station  1st  mtg  1957  4s . 

Southern  Pacific  1st  rfdg  1955  4s . 

Norfolk  &  W  Ry  1st  lien  &  gn  mtg  1929  4s.. 

Kans  Cy  So  Ry  rfdg  &  imp  1950  5s . 

Am  Tel  &  Tel  Co  col  tr  1929  4s . 

Chic  Mil  &  St  P  Ry  1989  4s . 

N  Y  Tel  Co  1st  &  gn  mtg  skg  fd  1939  414  s 
Chic  &  Northwestern  Rv  gu  mtg  1987  S^s.  . 
Louisville  &  Nash  R  R  A  K  &  C  dv  1955  4s.  . 

Mo  Kans  &  Tex  Rv  2004  4s . 

L  Sh  &  Mich  So  Ry  1931  4s . 

Denver  &  Rio  Gr  R  R  1st  &  rfdg  mtg  1955  5s 
Delaware  &  Hudson  Co  deb  conv  1916  4s.... 

Public  Service  Cor  of  N  J  6s . 

Chesapeake  &  O  Ry  Co  conv  1930  41/£s . 

Standard  Gas  &  Elec  conv  1926  6s.  .  T . 

N  Y  Citv  ser  B-14  1962  4 14  s . 

N  Y  highway  imp  1962  4s . 

City  of  Utica  pub  imp  1913  4y2s . 

City  of  Utica  pub  imp  1919  41Zs . 

City  of  Utica  pub  imp  1920  4y2s . 

City  of  Utica  pub  imp  1921  414s . 

City  of  Utica  pub  imp  1922  414s . 

City  of  Utica  pub  imp  1923  4 14s . 

City  of  Utica  pub  imp  1924  414s . 

City  of  Utica  pub  imp  1925  4y2s . 

City  of  Utica  pub  imp  1926  4y2s . 

City  of  Utica  pub  imp  1927  4%s . 

City  of  Utica  pub  imp  1928  414s . 

CUy  of  Utica  pub  imp  1929  414s . 

City  of  Buffalo  water  1960  4s . 

City  of  Albany  new  high  school  1920  4s.... 

City  of  Albany  new  high  school  1921  4s.... 

City  of  Albany  new  high  school  1922  4s.... 

City  of  Albany  new  high  school  1923  4s.... 

City  of  Albany  new  high  school  1924  4s.... 

New  York  state  pal  pk  loan  1961  4s . 

New’  York  city  corp  stk  1959  4s . 

Stocks  : 

Minn  St  Paul  &  S  Ste  Marie . 


Book 

value 

$13,500 

14,213 

27,900 

39,950 

22.500 

9,875 

15.000 

4,300 

22,200 

19.687 

23.312 

21.875 
9.825 

10,000 

14,025 

50.000 

50.219 

2.005 

2.000 

2,000 

2,000 

2,000 

2,000 

2.000 

2.000 

2,000 

2,000 

2,000 

2,000 

1,000 

50,000 

10,000 

10,000 

10,000 

10,000 

10,000 

25.875 
60,000 


21,000 


$590,261 


Par 

value 

$15,000 

15.000 

30,000 

40,000 

25.000 

10.000 

15,000 

5,000 

24,000 

25.000 

25,000 

25,000 

10,000 

10,000 

15,000 

50,000 

50,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2.000 

2.000 

2,000 

2,000 

2.000 

1.000 

50,000 

10,000 

10,000 

10,000 

10.OO0 

10.000 

25,000 

50,000 


25,000 


$614,000 


Market 

value 

$13,500 

13,950 

27.900 
39,200 

22.250 

9.900 
14,550 

4,200 

22.080 

19.500 
23.000 

20.500 
9.700 

10.900 
13  800 
50.000 
60.000 

2,020 

2.000 

2,020 

2.040 

2.040 

2,040 

2,040 

2.040 

2,040 

2,060 

2,060 

2.060 

1.030 

49.500 

9.900 
9.900 
9.900 
9.800 
9.800 

25.250 
48,000 


21,000 


$583,470 


Totals 
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COLOGNE  REINSURANCE  COMPANY 


COLOGNE,  GERMANY 

E.  M.  CRAGIN,  Manager,  No.  1  Liberty  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums .  $1,  998,  194  98 

Deduct  reinsurance .  $498,  146  19 

return  premiums .  430,  654  66 

- -  937,800  85 


Total  premiums .  $1,  060,  394  13 

Interest: 

Bonds .  $47,  890  19 

Deposits .  319  04 


Total  .  48,209  23 

Remitted  from  home  office .  311,671  07 


Total  Income  . $1,420,274  43 

Ledger  Assets  December  31,  1911 .  1,452,556  63 

Total  . $2,872,831  06 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $14,  189  04 

reinsurance  .  101,  283  97 

discount .  115  22 


$788,756  87 


115,588  23 


Net  amount  paid  policyholders  for  losses .  $673,  168  64 

Expenses  of  adjustment  and  settlement  of  losses .  10,539  27 

Commissions  or  brokerage .  312,557  47 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  6,396  53 

State  taxes  on  premiums . ^ .  21,568  83 

Insurance  department  licenses  and  fees .  1,240  05 

All  other  licenses,  fees  and  taxes,  including  $41.96  federal 

corporation  tax .  3,  545  09 

Miscellaneous  .  194  99 

Interest  on  prepayment  of  accounts  by  German  American 

Insurance  Co .  3,  189  66 

Remitted  to  home  office .  326,088  01 


Total  Disbursements 


$1,358,488  54 
$1,514,342  52 


Balance 
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LEDGER  ASSETS 

Book  value  of  bonds .  $1,467,243  89 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  47,098  65 

Total  . $1,514,342  52 

non-ledger  assets 

Interest  accrued  on  bonds .  18,902  00 


Gross  Assets . $1,533,244  52 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  70,543  89 


Total  admitted  Assets 


$1,462,700  63 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$15,000  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 


received  on  that  date  .  $186,298  00 

Deduct  reinsurance .  44,  170  00 


Net  unpaid  losses  and  claims .  $142,  128  00 

Unearned  premiums .  812,  204  26 

Estimated  amount  of  taxes  hereafter  payable .  20,000  00 


Liabilities,  except  Surplus .  $974,332  26 

Surplus  to  policyholders .  488,368  37 


Total  Liabilities 


$1,462,700  63 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$158, 

134,456 

$1,642,864 

89 

204, 

,038,418 

1,998,194 

98 

$362, 

172,874 

$3,641,059 

87 

161 

,876,774 

1,610,749 

55 

$200, 

,296,100 

$2,030,310 

32 

45 

,540,487 

460,221 

22 

$154, 

,755,613 

$1,570,089 

10 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$72,639,595 

$735,732  98 

1-2 

$367,866  49 

1911' 

Two  years . 1 

3,308,198 

30,455  60 

1-4 

7,613  90 

1912 

3,680,051 

31,922  23 

3-4 

23,941  67 

1910' 

15,665,807 

147,273  04 

1-6 

24.545  51 

1911 

Three  years . • 

18,792,906 

168,490  22 

1-2 

84,245  11 

1912 

19,549,912 

185,916  43 

5-6 

154,930  36 

1909 

841,226 

8,754  33 

1-8 

1,094  29 

1910 

Four  years . 

827 , 563 

8,337  30 

3-8 

3,126  49 

1911 

1,124,868 

12,320  21 

5-8 

7,700  13 

1912 

1,213,790 

13,582  60 

7-8 

11,884  77 

1908' 

2,634,369 

34,951  89 

1-10 

3,495  19 

1909 

2,969,245 

43,342  73 

3-10 

13,002  82 

1910 

Five  years . 

2,860,546 

38,219  10 

1-2 

19,109  55 

1911 

3,838,761 

50,317  05 

7-10 

35,221  93 

1912 

4,808,776 

60,473  39 

9-10 

54,426  05 

Totals . 

$154,755,613 

$1,570,089  10 

$812,204  26 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $0,906. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  . 

Largest  net  amount  in  any  one  hazard  . 

Losses  incurred  during  the  year  (less  reinsurance) . 


$9,857,205 

5,083,764 

35,000 

672,565 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $57,293,621 

Less  $16,285,403  risks  canceled;  and  $13,162,420  reinsurance .  29,447,823 

Net  risks  written  .  $27,845,798 

Gross  premiums  on  risks  written .  $152,611 

Less  $112,652  return  premiums;  and  $111,310  reinsurance .  223,962 

Net  premiums  received  .  $228,649 

Losses  paid  (deducting  salvage) .  $139,799 

Less  losses  on  risks  reinsured .  18,199 

Net  losses  paid  .  $121,600 

Losses  incurred  .  $146,939 

Less  losses  on  risks  reinsured .  18,199 

Net  losses  incurred .  $128,740 


Schedule  of  Bonds  Owned 


United  States  1925  4s . 

New  York  City  1917  3%s . 

New  York  City  1928  3Vs>s . 

New  York  City  1059  4s . 

New  York  City  1962  4)4s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s.  . . 

Cent  Pac  R  R  1st  rfdg  mtg  1949  4s . 

Cent  Pac  Ry  gen  mtg  1929  3%s . 

Chic  Mil  &  St  P  R  R  1st  mtg  C  &  P  W  1921  5s 
Union  Tac  R  R  1st  mtg  R  R  &  G  Co  1947  4s 


Book 

Par 

Market 

value 

value 

value 

$203,745 

$160,000 

$182,400 

106,751 

100,000 

97,000 

55,350 

50,000 

45,500 

50,116 

50,000 

48,000 

202,000 

200,000 

200,000 

217.754 

220,000 

213,400 

241,551 

250,000 

237,500 

41,312 

46,000 

41,400 

92.192 

80.000 

84,000 

256,473 

250,000 

247,500 

Totals  . 


$1,467,244  $1,406,000  $1,396,700 
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COMMERCIAL  UNION  ASSURANCE  COMPANY 

LIMITED 


LONDON,  ENGLAND 

A.  H.  WRAY,  Manager,  55  John  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums,  fire .  $5,694,789  76 

Deduct  reinsurance .  $850,  237  44 

return  premiums .  1,071,380  21 

-  1,921,617  65 


Total  .  $3,773,172  11 


Gross  premiums,  inland .  $280,987  46 

Deduct  reinsurance .  $28,  222  88 

return  premiums .  30,  155  89 

-  58,378  77 


Total  .  $222,608  69 


Total  premiums .  $3,995,780  80 


Deposit  premiums  on  perpetual  risks, 
Interest: 

Mortgage  loans  .... 

Bonds  and  stocks . .  , 

Deposits  . . 

From  other  sources 


1,  172  72 


$955  00 
205,721  98 
3,257  15 
10  51 


Total  . 

Rents  . 

Remitted  from  home  office . 

Agents’  balances  previously  charged  off. 


209,944  64 
67,397  27 
62,357  91 
5  00 


Total  Income  . $4,336,658  34 

Ledger  Assets  December  31,  1911 .  6,890,023  18 

Total  . $11,226,681  52 


DISBURSEMENTS 

Gross  losses,  fire .  $2,417,161  89 

Deduct  salvage .  $27,  327  59 

.  235,857  97 

-  263,  185  56 


reinsurance 


Net  losses  .  $2,  153,  976  33 

Gross  losses,  inland .  $93,029  32 
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Deduct  salvage .  $12,  732  46 

reinsuranc2  .  5,  464  17 


$18, 196  63 


Net  losses 


$74,832  69 


Net  amount  paid  policyholders  for  losses .  $2,228,809  02 

Expenses  of  adjustment  and  settlement  of  losses .  69,578  39 

Commissions  or  brokerage .  825,  10-3  85 

Allowances  to  local  agencies  for  agency  expenses .  6,802  07 

Salaries,  $58,555.77,  and  expenses,  $36,978.56,  of  special  and 

general  agents .  95,  534  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  157,357  04 

Rents  .  23,291  79 

Advertising,  $5,990.19;  printing  and  stationery,  $31,865.12...  37,855  31 

Postage,  telegrams,  telephone  and  express .  19,926  46 

Legal  expenses .  617  08 

Furniture  and  fixtures .  8,341  78 

Maps,  including  corrections .  4,332  42 

Underwriters’  boards  and  tariff  associations .  42,309  96 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  33,547  14 

Inspections  and  surveys .  19,986  14 

Repairs  and  expenses  on  real  estate .  30,071  89 

Taxes  on  real  estate .  17,539  50 

State  taxes  on  premiums .  69,022  89 

Insurance  department  licenses  and  fees .  14,938  29 

All  other  licenses,  fees  and  taxes,  including  $3,43-1.72  federal 

corporation  tax .  17,  202  07 

Exchange .  4,  426  44 

Remitted  to  home  office .  460,121  44 

Deposit  premiums  returned .  4,178  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  262  90 


Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Bonds .  $19,063  98 

Stocks  .  17,  775  95 

-  36,839  93 


Total  Disbursements . $4,227,997  07 

Balance  . $6,998,684  45 


LEDGER  ASSETS 

Book  value  of  real  estate . , .  $698,  163  62 

Mortgage  loans  .  58,  000  00 

Book  value  of  bonds,  $4,772,054.48,  and  stocks,  $132,354.98 -  4,  904,  409  46 

Cash  in  company’s  office .  192  64 

Deposits  in  trust  companies  and  banks  not  on  interest .  89,  824  67 

Deposits  in  trust  companies  and  banks  on  interest .  303,796  34 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  904,075  66 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  40,142  21 

Bills  receivable  taken  for  premiums .  79  85 


Total  . $6,998,684  45 
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non-ledger  assets 


Interest  accrued: 

Mortgages .  $1,  341  25 

Bonds .  69,552  00 


Total  . .  $70,803  25 

Rents  accrued .  8,595  34 

Market  value  of  real  estate  over  book  value .  189,  836  38 


Gross  Assets . $7,268,009  42 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $40,142  21 

Book  value  of  bonds  and  stocks  over  market 
value  .  168,779  46 


Total  .  208,921  67 


Total  admitted  Assets . $7,059,087  75 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $106,109  69 

Unadjusted  plus  $24,650  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  396,888  00 
Resisted .  36,  209  00 


Total  . . . 

Deduct  reinsurance  . 

Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire  . 

Inland  navigation  . 


$539,206  69 
55, 914  29 


$483,292  40 


$3,680,718  57 
21,642  72 


Total  .  3,702,361  29 

Deposit  premiums  reclaimable .  89,017  46 

Salaries  and  miscellaneous  accounts  due  or  accrued .  21,350  00 

Estimated  amount  of  taxes  hereafter  payable .  72,400  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  105,285  17 

Return  premiums,  $13,996.88  ;  reinsurance  premiums,  $43,602.01  57,598  89 


Liabilities,  except  surplus . $4,531,305  21 

Surplus  to  policyholders .  2,527,782  54 


Total  Liabilities 


$7,059,087  75 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  In 


State  of  deposit  such  state 

Virginia  . . .  $50,440  $66  839  52 

Georgia .  10,100  126,844  01 

New  Mexico  .  9,700  12,693  65 


$70,240  $206,377  18 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

Premiums  • 

$7,989,709  81 
5,694,789  76 

Totals . 

$13,684,499  57 
5,727,495  77 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$7,957,003  80 
814,849  02 

Net  amount  in  force . 

$7,142,154  78 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Inland  risks 

Premiums 

$159,093  50 
280,987  46 

T  otals . 

$440,080  96 
396,241  36 

Deduct  expirations  and  cancellations . 

.  73,878,382 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$43,839  60 
554  16 

Net  amount  in  force . 

$43,285  44 

Perpetual  risks  (not  included  above) .  $4,642,810  00 

Deposit  premiums  on  same .  98 , 908  28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  vear  or  less . 

$252,953,421 

$2,866,243  80 

1-2  $1,433,121  90 

19111 

2,688,129 

27,426  86 

1-4 

6,856  71 

1912! 

3,284,734 

31,324  98 

3-4 

23,493  74 

1910 

92,272,726 

844,209  71 

1-6 

140,701  62 

1911 

Three  years . 

97,421,060 

851,113  38 

1-2 

425,556  69 

1912 

111,425,631 

1,009,723  76 

5-6 

841,436  47 

1909 

1,120,324 

12,461  75 

1-8 

1,557  72 

1910 

1,719,119 

18,138  56 

3-8 

6,801  96 

1911 

1,505,489 

17,510  74 

5-8 

10,944  21 

1912 

1,733,457 

17,755  13 

7-8 

15,535  74 

1908 

20,445,039 

230,012  42 

1-10 

23,001  24 

1909 

22,093,977 

262,607  87 

3-10 

78,782  36 

1910 

Five  years . 

23,589,342 

276,454  22 

1-2 

138,227  11 

1911 

26,724,863 

315,455  07 

7-10 

220,818  55 

1912 

28,121,856 

332,843  24 

9-10 

299,558  92 

Over  five  years . 

3,029,568 

28,873  29  pro  rata 

14,323  63 

Totals . 

$690,128,735 

$7,142,154  78 

$3 

680,718  57 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Automobile,  $320,142  ;  Tornado,  $78,519. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums1) .  $100,599,010 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  60,238  884 

Largest  net  amount  in  any  one  hazard .  150.000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  2,177,553 

Inland  marine  . < .  74,601 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written .  $128,983, 355 

Less  $33,025,996  risks  canceled ;  and  $19,002,078  re¬ 
insurance  . . .  46,835,322 


Gross  premiums  on  risks  written. 
Less  $115,721  return  premiums 
surance  . 

Net  premiums  received . 


Inland 

$138,410,635 

5,192,752 


.  $82,148,038 

$133,217,883 

$832,531 

$92,375 

219,605 

18,943 

$612,926 

$73,432 
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Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured.  . 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured.  . . 

Net  losses  incurred . 


Fire 

Inland 

$446,659 

$27,353 

60,233 

3,830 

$386,426 

$23,523 

$448,054 

$24,663 

68,171 

2,448 

$379,883 

$22,215 

State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $58,000 


Schedule  of  bonds  and  Stocks  Owned 


Bonds : 

Charleston  S  C  1929  4s . 

Chicago  Ill  1915  4s . 

Cleveland  O  1921  4s . 

Georgia  state  1915  4%s . 

Georgia  state  1933  3x/^s . 

Georgia  state  1934  3x^s . 

Greenville  S  C  rfdg  mtg  1942  5s . 

New  Mexico  1933  4s . 

New  lrork  City  1915  3x^s . 

New  York  City  1922  3^s . 

New  York  City  1927  3%s.... . 

New  York  City  1952  3^s . 

New  York  City  1955  4s . 

Portland  Ore  1917  5s . 

Richmond  Va  1943  4s . 

Atlantic  Coast  Le  R  R  L  &  N  col  1952  4s. . . . 

B  &  O  R  R  S  W  dv  1st  mtg  1925  SV2s . 

B&ORRPLE&WVa  rfdg  1941  4s _ 

Buffalo  Ry  Co  1st  cons  1931  5s . 

Central  New  Eng  Ry  1st  mtg  1961  4s . 

Central  R  R  of  N  J  gn  mtg  1987  5s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Central  Pac  Ry  mtg  gtd  1929  3V£s . 

Chesapeake  &  Ohio  Ry  1st  cons  1939  5s.... 
Chic  Burl  &  Quincy  R  R  Ill  dv  1949  3x/2.... 

Chic  Mil  &  St  P  R  R  term  1st  1914  5s . 

Chic  Mil  &  St  P  R  R  C  &  P  W  1st  1921  5s.  . 
Chic  Mil  &  Puget  Sound  Ry  1st  1949  4s... 
Chicago  &  Northwestern  R  R  S  F  deb  1929  5s 
Chic  &  Northwestern  R  R  cons  mtg  1915  7s. 
Chic  Rock  Isl  &  Pac  R  R  1st  mtg  1917  6s.. 
Chic  Rock  Isl  &  Pac  R  R  gn  mtg  1988  4s.  . . . 
Chic  Rock  Isl  &  Pac  Ry  1st  rfdg  1934  4s. . .  . 
Chicago  St  L  &  New  Orleans  R  R  cons  1951  5s 
Clev  C  C  &  St  L  R  R  S  &  C  dv  1st  1940  4s.  . 

Conn  Ry  &  Ltg  Co  1st  rfdg  1951  4:V2s . 

Denver  &  Rio  Grande  R  R  1st  cons  1936  4%s 
Denver  &  Rio  Grande  R  R  1st  cons  1936  4s. 
Des  Moines  &  Ft  Dodge  R  R  1st  1935  4s.... 

Detroit  United  Ry  1st  cons  1932  4%s . 

Erie  Ry  Co  1st  cons  1920  7s . 

Gt  Nortn-Northern  Pac  C  B  &  Q  col  1921  4s 
Ill  Central  R  R  purchased  lines  1st  1952  3^s 

Ind  Ill  &  Iowa  R  R  1st  1950  4s . 

Ia  Minn  &  No’western  R  R  1st  mg  1935  3%s 

Kentucky  Central  R  R  1st  1987  4s . 

Lake  Erie  &  Western  R  R  1st  1937  5s . 

Lake  Shore  &  Mich  Southern  R  R  1928  4s.. 
'Lehigh  Valley  of  N  Y  R  R  1st  1940  4*4s... 
Lehigh  Val  Terminal  R  R  Co  1st  gtd  1941  5s 

Long  Island  R  R  deb  1934  5s . 

Long  Island  R  R  rfdg  mtg  1949  4s . 

Louisville  &  Nash  R  R  unified  mtg  1940  4s.. 
Louis  &  Nash  R  R  N  O  &  M  dv  1st  1930  6s. . 

Louis  &  NRRAtK&Cdv  1955  4s . 

Michigan  Central  Ry  deb  1929  4s . 

Milwaukee  L  Sh  &  W  R  R  cons  1st  1921  6s.. 

Minn  Street  Ry  1st  con  1919  5s . 

Minn  St  P  &  Sault  Ste  Marie  Ry  1938  4s.  . 


Book 

value 

$39,500 

10.632 

100,925 

10,397 

5,365 

5,365 

10,750 

10,195 

28,057 

96,971 

96.726 
96,349 

50.500 
52,180 
52,550 
46,339 
39,859 
97,265 
27,661 

45.500 
53,036 
98,245 
44,556 
56,075 
46,041 
74,640 
51,479 
46,687 
64,303 
51,198 
62,116 
48,755 
48,182 
58,653 
44,611 
49,919 
50.979 
50,269 
97,597 
88,136 
70,825 
94,601 

47.726 
23,625 
44,375 
43,286 
14,280 
24,142 
49,000 
50,823 
52,110 

100,607 

25,321 

59,454 

46,937 

23,562 

26,429 

50,298 

99.466 


Par 

value 

$40,000 

10,000 

100,000 

10,000 

5,000 

5,000 

10,000 

10,000 

28,000 

100,000 

100,000 

100,000 

50,000 

50,000 

52,000 

50,000 

44,000 

100,000 

25,000 

50,000 

50,000 

100,000 

50,000 

50,000 

50,000 

75,000 

50,000 

50,000 

65,000 

50,000 

60.000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

100,000 

100,000 

60,000 

100,000 

50.000 

25,000 

50,000 

45,000 

13,000 

25,000 

50,000 

50,000 

50,000 

100,000 

25,000 

50,000 

50.000 

25,000 

25.000 

50,000 

100,000 


Market 

value 

$39,600 
10,000 
101  000 
10,100 
4,750 
4,750 
10,800 
9  700 

27.440 
94.000 
91,000 
85.000 
47  000 

51.500 

50.440 
46,000 
40.040 
89  000 

26.250 

45.500 

59.500 
95,000 
45,000 
55,000 
43,000 

75.750 

52.500 
47,000 
66,300 

52.500 
64,200 

46.500 

43.500 

56.500 

44.500 

50.500 

48.500 

43.500 
80.000 
74.000 
69.000 
96,000 
42,000 

23.500 
44,000 
41,400 
13.780 
23.000 
52,000 
56,000 
51,000 
94,000 

24.750 
60.000 
46,000 

22.250 

27.750 
51,000 
96,000 
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Commercial,  Union  Assurance  Company 


Bonds : 

Miss  Central  R  R  Co  1st  mtg  1949  5s . 

Miss  Pae  Ry  mtg  1945  4s . 

New  Orleans  Ter  Co  A  1st  1953  4s . 

N  Y  C  &  H  R  R  R  deb  1934  4s . 

N  Y  C  &  H  R  R  R  L  Sli  col  1998  3^s . 

N  Y  Rys  adj  income  1942  5s . T . 

N  Y  Rys  1st  r  e  &  rfdg  mtg  1942  4s . 

Norfolk  &  W  Ry  imp  &  ex  1934  6s . 

Norfolk  &  W  Ry  gen  mtg  1931  6s . 

Northern  Pacific  Ry  prior  lien  &  1  g  1997  4s 

Oregon  Sli  Le  R  R  rfdg  mtg  1929  4s . 

Pennsylvania  Co  gtd  tr  ctfs  ser  D  1944  3y>s 

Pennsylvania  R  R  conv  1915  3%s . 

St  Louis  Transit  Co  imp  1924  5s . 

St  Louis  Ir  Mt  &  So  Ry  U  &  R  mtg  1929  4s. 
St  L  Ir  Mt  &  S  Ry  gen  con  mg  &  1  g  1931  5s 

St  L  Ter  Cup  Sta  &  Prop  Co  1917  4y3s . 

St  Paul  Cy  Ry  Co  Minn  cable  cons  1937  5s. 
St  Paul  Minn  &  M,an  Ry  con  mtg  1933  6s.  . 

Southern  Ry  Co  1st  cons  mtg  1994  5s . 

Toledo  Wal  Val  &  Ohio  R  R  “A”  1931  4%s.  . 
Toledo  Wal  Val  &  Ohio  R  R  “B”  1933  4V>s 
Union  Pacific  R  R  1st  mtg  &  1  g  1947  4s.. 

United  N  J  Rail  &  Canal  Co  1944  4s . 

Wabash  R  R  Co  1st  lien  term  1954  4s . 

Western  Penn  It  R  con  mtg  192S  4s . 

West  Shore  R  R  (gtd)  1st  2361  4s . 

West  Virginia  &  Pittsburgh  R  R  1st  1990  4s 

Mortgage  Bond  Co  of  N  Y  1966  4s . 

N  Y  Gas  &  Elec  L  H  &  P  Co  1st  1948  5s _ 

Western  Union  Tel  Co  f  &  r  e  mtg  1950  4y>s 

Stocks  : 

150  Allegheny  &  Western  Ry . 

550  New  York  New  Haven  &  Hartford  R  R 

125  Rensselaer  &  Saratoga  R  R . 

3  General  Adjustment  Bureau  N  Y . 

1  Southern  Adjustment  Bureau . 

10  Underwriters  Salvage  Ass’n  N  Y . 

10  Underwriters  Salvage  Co  Chicago  .... 

Totals . 


Book 

value 

$23,750 

44.150 
48,139 

198.792 

43,568 

32,796 

11,984 

59,737 

60,809 

100,861 

95,052 

90,709 

48,883 

24,279 

44,067 

54,914 

70,134 

25,166 

31,205 

112,700 

88,026 

4,143 

86,641 

12,858 

47,163 

50,022 

50.151 
24,745 
44,875 
35,255 
51,043 


22,072 

83,790 

24,315 

147 

50 

990 

990 


$4,904,409 


Par 

value 

$25,000 

50,000 

50,000 

200,000 

50,000 

63,000 

24,000 

50,000 

50,000 

100,000 

100,000 

100,000 

50,000 

25,000 

50,000 

50,000 

70,000 

25,000 

25,000 

100,000 

85,000 

4,000 

100,000 

12,000 

50,000 

50,000 

50,000 

25,000 

50,000 

34,000 

50,000 


15,000 

55,000 

12,500 

150 

50 

1,000 

1,000 


$4,933,700 


[1912 


Market 

value 

$23,750 

35,000 

43.500 
182,000 

39.500 
35,910 
18,720 

61.500 
61.000 
98,000 
92,000 
87,000 

48.500 

17.500 
41,000 

52.500 

66.500 

26.250 

30.500 
106,000 

87,550 

4,120 

99.000 

12,000 

40.500 

49.500 
49.000 

23.250 

43.500 
34,680 

47.500 


21,000 

70,400 

23,750 

150 

50 

1,000 

1,000 


$4,735,630 
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FIRE  REASSURANCE  COMPANY 


PARIS,  FRANCE 


B.  N.  CARVALHO,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $1,  269,  054  61 

Deduct  return  premiums .  214,085  75 


Total  premiums 
Interest: 

Bonds  . 

Deposits  . 


$1,054,968  86 


$25,077  48 
4,000  46 


Total 


29,077  94 


Total  Income  . $1,084,046  80 

Ledger  Assets  December  31,  1911 .  764,808  99 

Total  . $1,848,855  79 


DISBURSEMENTS 


Gross  losses  .  $349,  447  23 


Deduct  salvage  .  8,  321  77 


Net  amount  paid  policyholders  for  losses .  $341,125  46 

Expenses  of  adjustment  and  settlement  of  losses .  4,  054  15 

Commissions  or  brokerage .  283,922  81 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,000  00 

Rents  .  1,972  21 

Advertising,  $349.75;  printing  and  stationery,  $877.02 .  1,226  77 

Postage,  telegrams,  telephone  and  express .  1,234  05 

Furniture  and  fixtures .  727  65 

Maps,  including  corrections .  19  50 

Underwriters’  boards  and  tariff  associations .  132  54 

State  taxes  on  premiums .  302  69 

Insurance  department  licenses  and  fees .  1,545  45 

Miscellaneous  .  401  27 

Traveling  .  5,  948  49 


Total  Disbursements 


$650,613  04 


Balance 


$1,198,242  75 
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LEDGER  ASSETS 

Book  value  of  bonds . 

Deposits  in  trust  companies  on  interest  in  bands  of  trustees'  ! 

Deposits  in  trust  companies  and  banks  on  interest . 

Due  from  companies  representing  business  written  subsequent 
to  October  1,  1912 . 


$991, 147  35 
50,000  00 
95,497  58 

61,597  82 


Total 


$1,198,242  75 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  14,678  75 

Gross  Assets . $1,212,921  50 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  10,477  35 

Total  admitted  Assets . $1,202,444  15 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $30,000  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $112,593  00 

Unearned  premiums  .  541,531  32 

Estimated  amount  of  taxes  hereafter  payable .  500  00 


Liabilities,  except  Surplus .  $654,624  32 

Surplus  to  policyholders .  547,819  83 


Total  Liabilities . $1,202,444  15 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

T  otala . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


Fire  risks 

Premiums 

$30,746,802 

$330,817  73 

118,072,872 

1,269,054  61 

$148,819,674 

$1,599,872  34 

64,789,472 

645,330  31 

$84,030,202 

$954,542  03 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1912  One  year  or  less.  .  , 

i9i2i  ^'w0  yeara . 

19111 

1912)  Three  years . 

191 1  i 

1912  f  Four  yeara . 

Five  years . 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$60,629,917 

$702,528  40 

1-2 

$351,264 

20 

812,150 

7,464  59 

1-4 

1,866 

15 

2,197,283 

10,845  10 

3—4 

8,133 

81 

3,984,416 

43,389  64 

1-2 

21,694 

82 

10,340,224 

118,642  67 

5-6 

98,868 

90 

362,646 

3,888  10 

5-8 

2,430 

05 

904,150 

3,997  67 

7-8 

3,497 

97 

1,352,605 

18,159  06 

7-10 

12,711 

30 

3,446,811 

45,626  80 

9-10 

41,064 

12 

$84,030,202 

$954,542  03 

$541,531 

32 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado.  $2,759. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) . 


$1,390,532 

389,278 

15.000 

414,618 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $21,249,847 

Less  risks  canceled  .  4,153,599 

Net  risks  written  .  $17,096,248 

Gross  premiums  on  risks  written . $191,331 

Less  return  premiums .  33,137 

Net  premiums  received .  $158,194 

Losses  paid  (deducting  salvage) . $57,779 

Losses  incurred  .  $59,071 


SCHEPULE  OP  BONDS 


Cleveland  gen  sewer  1928  414  s . 

Cincinnati  viaduct  1936  3 V2s . 

New  York  various  municipal  purp  1960  4 14  s 

New  lTork  water  supply  1960  41is . 

New  Y'ork  various  munic  purposes  1960  414  s 

New  York  state  canal  imp  1957  3s . 

Atlantic  Coast  Line  R  R  1st  cons  mtg  1952  4s 
Atchison  Top  &  S  Fe  R  R  gen  mtg  1995  4s. 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  31£s. 
Chesapeake  &  Ohio  Rv  gen  mtg  1992  4%s... 
Chicago  Burl  &  Quincy  R  R  Ill  div  1949  3K>s 

Erie  R  R  prior  lien  1996  4s . 

Lehigh  Y’al  Ry  1st  mtg  1940  41£s . 

Louisville  Nashville  R  R  unified  1940  4s.... 
N  Y  Westchester  &  Bost  Ry  1st  mtg  1946  4%s 

No  Pac  Ry  prior  lien  ry  &  1  g  1997  4s . 

Norfolk  &  Western  Ry  1st  cons  mtg  1996  4s.  . 

Oregon  R  R  &  Nav  Co  cons  mtg  1946  4s . 

Southern  Ry  1st  cons  mtg  1994  5s . 

U  Pac  R  R  1st  mtg  R  R  &  land  grant  1947  4s 


Owned 

Book 

value 

$53,497 

47,647 

70,964 

131,790 

202.753 

50,500 

23,781 

24,725 

24,600 

23.024 

49,988 

21,281 

12.919 

52,707 

7,770 

49,279 

49,813 

24,257 

23,328 

21,188 

25,336 


$991,147 


Par 

value 

$50,000 

50,000 

70,000 

130,000 

200,000 

50,000 

25.000 

25,000 

25,000 

25,000 

50,000 

25,000 

15,000 

50,000 

8,000 

50,000 

50,000 

25,000 

25,000 

20,000 

25,000 


$993,000 


Market 

value 

$52,000 

48,000 

70.000 

130,000 

200.000 

49.500 

23.750 
24,250 
24,250 
23,000 
50,000 

21.500 
13,050 
52.000 

7,920 

49,000 

49.000 

24.250 

23.250 

21,200 

24.750 


$980,670 


Totals 
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FIRST  RUSSIAN  INSURANCE  COMPANY 
ESTABLISHED  IN  1827 


ST.  PETERSBURG,  RUSSIA 
PAUL  E.  RASOR,  Manager,  No  15  William  street.  New  York 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $1,  492,  789  12 

Deduct  return  premiums .  358,035  20 


Total  premiums  .  $1,134,753  92 

Interest: 

Bonds  .  $41,  102  36 

Deposits  .  3,  989  00 


Total 


45,091  36 


Total  Income  . $1,179,845  28 

Ledger  Assets  December  31,  1911 .  1,168,342  56 

Total  . $2,348,187  84 


DISBURSEMENTS 


Gross  losses  .  $590,  658  81 

Deduct  salvage  .  5,  545  97 


Net  amount  paid  policyholders  for  losses .  $585,112  84 

Commissions  or  brokerage .  343,559  27 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  500  00 

Postage,  telegrams,  telephone  and  express .  39  50 

State  taxes  on  premiums .  16,691  05 

Insurance  department  licenses  and  fees .  1,904  18 

Federal  corporation  tax .  802  74 

Investment  expense  . . .  62  50 


Total  Disbursements 


$948,672  08 


Balance  . $1,399,515  76 

_ 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,151,854  73 

Deposits  in  trust  companies  and  banks  on  interest .  205,287  46 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  42,373  57 

Total  . $1,399,515  76 
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NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  $8,310'  00 

Gross  Assets . $1,407,825  76 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value . 


59,894  73 


Total  admitted  Assets 


$1,347,931  03 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $114,316  00 

Unearned  premiums .  791,977  32 

Estimated  amount  of  taxes  hereafter  payable .  17,524  71 


Liabilities,  except  Surplus .  $923,818  03 

Surplus  to  policyholders .  424,113  00 


Total  Liabilities . $1,347,931  03 


RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 


Fire  risks 

$114,541, 140 
154,543,472 


Premiums 

$1,161,735  39 
1,492,789  12 

89,284  55 


$269,084,612 

$2,743,809  06 

126,807,858 

1,258,862  12 

$142,276,754 

$1,484,946  94 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 1 

$81,348,277 

$833,536  46 

1-2 

$416,768  23 

19111 

2,390,106 

20,408  57 

1-4 

5,102  14 

19121 

1,003,479 

8,472  17 

3-4 

6,354  13 

1910 

8,780,677 

93,213  19 

1-6 

15,535  55 

1911 

Three  years . • 

14,384,630 

148,998  45 

1-2 

74,499  23 

1912 

19,388,288 

191,702  08 

5-6 

159,751  73 

1909 

292,868 

3,620  63 

1-8 

452  59 

1910 

Four  years . 

539 , 560 

5,646  52 

3-8 

2,117  44 

1911 

669,557 

6,688  15 

5-8 

4,180  10 

1912 

,  274,372 

2,716  74 

7-8 

2,377  15 

1908 

1,587,237 

19,410  78 

1-10 

1,941  08 

1909 

• 

1,626,505 

20,881  66 

3-10 

6,264  50 

1910 

Five  years . 

2,132,679 

28,851  21 

1-2 

14,425  61 

1911 

3,328,131 

42,378  70 

7-10 

29,665  09 

1912 

4,487,097 

57,827  26 

9-10 

52,044  54 

Over  five  years . 

43,291 

594  37 

pro  rata 

498  21 

Totals . 

$142,276,754 

$1,484,946  94 

$791,977  32 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $4,474,709 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  1,931,836 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  602,655 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $46,870,136 

Less  risks  canceled  .  9,992,700 

Net  risks  written  .  $36,877,436 

Gross  premiums  on  risks  written .  $412,821 

Less  return  premiums  .  103,353 

Net  premiums  received .  $309,468 

Losses  paid  (deducting  salvage)  . $138,478 

Losses  incurred  .  $139,704 


Schedule  of  Bonds  Owned 

Book  Par  Market 

value  value  value 

U  S  Government  reg  1925  4s .  $121,000  $100,000  $114,000 

City  of  New  York  corporate  stock  1955  49.  .  .  530,823  536,000  503.840 

City  of  New  York  corporate  stock  1956  4s...  399,282  398,000  374,120 

City  of  New  York  corporate  stock  1962  4^4s.  100,750  100,000  100,000 

Totals .  $1,151,855  $1,134,000  $1,091,960 
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FRANKONA  REINSURANCE  COMPANY 


FRANKFORT-ON-THE-MAIN,  GERMANY 
C.  H,  FRANKLIN,  Manager,  No  123  William  street,  New  York 
Statutory  deposit,  $200,000 


INCOME 


$235,519  07 


21,185  82 
20,643  27 


Total  Income  .  $277,348  16 

Ledger  Assets  December  31,  1911 .  521,824  69 

Total  .  $799,172  85 


Gross  premiums  .  $294,  178  90 

Deduct  return  premiums .  58,659  83 


Total  premiums  . 

Interest: 

Bonds  .  $20,  006  07 

Deposits  .  1,  179  75 


Total  . 

Remitted  from  home  office 


DISBURSEMENTS 

Gross  losses  .  $99,  242  84 

Deduct  salvage  .  603  46 


Net  amount  paid  policyholders  for  losses .  $98,  639  38 

Expenses  of  adjustment  and  settlement  of  losses .  1,461  45 

Commissions  or  brokerage .  65,407  91 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3,763  04 

Rents  .  920  00 

Printing  and  stationery  .  477  70 

Postage,  telegrams,  telephone  and  express .  134  44 

Furniture  and  fixtures .  17  45 

Underwriters’  board  and  tariff  associations .  280  50 

State  taxes  on  premiums .  70  70 

Insurance  department  licenses  and  fees .  1,245  39 

Miscellaneous  .  188  00 

Remitted  to  home  office .  45,185  70 

Gross  decrease,  by  adjustment,  vn  book  value  of  ledger  assets, 
viz.: 

Bonds .  240  00 


Total  Disbursements  .  $218,031  66 


Balance  .  $581,141  19 


824  Rrankona  Reinsurance  Company  [1912 

LEDGER  ASSETS 

Book  value  of  bonds .  $529,495  63 

Deposits  in  trust  companies  and  banks  on  interest .  22,886  65 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  7,604  63 

Cash  in  hands  of  trustees .  21,154  28 

Total  .  $581,141  19 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  7,520  83 

Gross  Assets .  $588,662  02 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  4,  995  63 

Total  admitted  Assets .  $583,666  39 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid .  $17,774  15 

Unearned  premiums .  163,  205  40 

Special  reserve  .  30,  000  00 

Liabilities,  except  Surplus .  $210,979  55 

Surplus  to  policyholders .  372,686  84 

Total  Liabilities .  $583,666  39 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 


Fire  risks 

Premiums 

$20,936,081 

$243,470  17 

26,758,850 

294,178  90 

21,633  15 

$47,694,931 

$559,282  22 

21,435,693 

247,581  67 

$26,259,238 

$311,700  55 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911  • 

1912 

1909 

1910 

1911 

1912 

1908 

1909 

1910  ■ 

1911 

1912 


One  year  or  less 
Two  years . 


Three  years 


Four  years 


Five  years 


Taking  effect  in  1913 


Totals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$13,607,827 

$163,908  45 

1-2 

$81,954 

23 

41,127 

440  98 

1-4 

110 

25 

46,698 

510  69 

3-4 

383 

02 

2,853,106 

31,224  86 

1-6 

5,204 

14 

2,355,113 

24,970  25 

1-2 

12,485 

13 

3,626,106 

38,637  67 

5-6 

32,198 

06 

1,937 

32  39 

1-8 

4 

05 

4,666 

35  66 

3-8 

13 

37 

17,649 

118  33 

5-8 

73 

95 

29,130 

181  62 

7-8 

158 

92 

469 , 169 

6,848  57 

1-10 

684 

86 

522,327 

7,826  51 

3-10 

2,347 

95 

699,905 

9,927  21 

1-2 

4,963 

60 

676,442 

9,658  37 

7-10 

6,760 

86 

1,165,462 

15,159  78 

9-10 

13,643 

80 

142,574 

2,219  21 

AH 

2,219 

21 

$26,259,238 

$311,700  55 

$163,205 

40 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Tornado,  $1,059. 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $262,741 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  127, 35S 

Largest  net  amount  in  any  one  hazard .  2o’00Q 

Losses  incurred  during  the  year  (less  reinsurance) .  8»,965 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $7,909,251 

Less  risks  canceled .  1,873,153 

Net  risks  written  .  $6,036,098 

Gross  premiums  on  risks  written .  $64,837 

Less  return  premiums  .  12,030 

Net  premiums  received .  $52,807 

Losses  paid  (deducting  salvage) .  $22,454 

Losses  incurred  .  $19,400 


Schedule  of  Bonds  Owned 


New  York  State  loan  for  highway  1961  4s... 

New  York  State  loan  for  canal  1961  4s . 

New  York  city  corp  stock  1960  4:!4s . 

City  of  Cleveland  1924  4s . 

Delaware  &  Hudson  R  R  1943  4s . 

Union  Pac  R  R  1947  4s . 

Colorado  &  Southern  R  R  1929  4s . 

Northern  Pac  R  R  1997  4s . 

Baltimore  &  Ohio  1925  3%s . 


Book 

Par 

Market 

value 

value 

value 

$102,940 

$100,000 

$101,000 

102,940 

100,000 

101,000 

101.051 

100,000 

100,000 

101,154 

100,000 

102,000 

24,594 

25,000 

24.750 

25,003 

25,000 

24,750 

24,010 

25,000 

23,500 

24,860 

25,000 

24,500 

22,944 

25,000 

23,000 

$529,496 

$525,000 

$524,500 

Totals  . 
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GENERAL  FIRE  ASSURANCE  COMPANY  OF  PARIS 


PARIS,  FRANCE 

FRED  S.  JAMES  &  CO.,  Mangers,  No.  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $704,551  69 

Deduct  reinsurance .  $175,013  31 

return  premiums .  128,  568  17 

-  303,581  48 


Total  premiums  .  $400,970  21 

Interest : 

Bonds .  $23,  861  67 

Deposits  .  1,  070  76 


Total 


24,932  43 


Total  Income  .  $425,902  64 

Ledger  Assets  December  31,  1911 .  737,398  83 

Total  . $1,163,301  47 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $803  38 

reinsurance  .  59,  125  69 

discount .  296  54 


$208,  150  65 


60,225  61 


Net  amount  paid  policyholders  for  losses...... .  $147,925  04 

Expenses  of  adjustment  and  settlement  of  losses .  2,870  28 

Commissions  or  brokerage .  131,248  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3,039  88 

Advertising . 1,457  50 

Underwriters’  boards  and  tariff  associations .  5,753  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,899  57 

State  taxes  on  premiums .  6,240  55 

Insurance  department  licenses  and  fees .  2,783  01 

All  other  licenses,  fees  and  taxes .  1,910  04 

Remitted  to  home  office .  19,  412  50 


Total  Disbursements  .  $326,540  08 


Balance  .  $836,761  39 
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LEDGER  ASSETS 

Book  value  of  bonds .  $670,487  50 

Cash  in  company’s  office .  125  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  28,241  28 

Deposits  in  trust  companies  and  banks  on  interest .  46,470  18 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  90,729  19 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  708  24 


Total  .  $836,761  39 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  9,317  89 

Reinsurance  due  on  losses  paid .  9,775  63 

Gross  Assets .  $855,854  91 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $708  24 

Book  value  of  bonds  over  market  value .  6,217  50 

Reinsurance  due  on  losses  paid  —  disallowed..  2,087  41 

Total  .  9,013  15 

Total  admitted  Assets . . .  $846,841  76 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $5,947  10’ 

Unadjusted  .  39,  368  53 


Total  .  $45,315  63 

Deduct  reinsurance .  13,  159  71 


Net  unpaid  losses  and  claims .  $32,155  92 

Unearned  premiums  . .  306,  104  71 

Estimated  amount  of  taxes  hereafter  payable .  8,000  00 

Reinsurance  premiums  . : .  26,548  78 


Liabilities,  except  Surplus .  $372,809  41 

Surplus  to  policyholders... .  474,032  35 


Total  Liabilities 


$846,841  76 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 


Fire  risks 

Premiums 

$41,608,576 

$410,572  18 

74,380,032 

704,551  69 

$115,988,608 

$1,115,123  87 

48,453,539 

461,645  41 

$67,535,069 

$653,478  46 

13,080,298 

127,112  01 

$54,454,771 

$526,366  45 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


Gross 

premiums 

Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912 
1911  \ 

1912/ 

1910] 

1911  y 

1912 
19101 

1911  > 

1912 
19101 

1911  > 

1912  J 


One  year  or  less . 

■ 

Two  years . < 

Three  years . • 

Four  years . • 

Five  years . • 

Over  five  years . 


$33,777,818 
120,173 
117,860 
740,189 
5,504,992 
8,424,555 
8,750 
3,083 
49 , 200 
237,117 
2,118,348 
3,343,986 
8,700 


$325,140  17  1-2 

1,142  02  1-4 

1,231  34  3-4 

8,171  11  pro  rata 
48,632  98  1-2 

76,395  05  5-6 

146  39  pro  rata 
89  85  5-8 

417  18  7-8 

4,214  26  pro  rata 
25,279  61  7-10 

35,443  78  9-10 

62  71  pro  rata 


Premiums 

unearned 

$162,570  09 
285  50 
923  50 
1,929  29 
24,316  49 
63,662  54 
62  50 
56  16 
365  04 
2,282  72 
17,695  72 
31,899  41 
55  75 


Totals 


$54,454,771  $526,366  45  $306,104  71 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $791,543 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  221,632 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  tlie  year  (less  reinsurance) .  151,949 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $17,849,012 

Less  $4,401,933  risks  canceled;  and  $2,833,809  reinsurance .  7,235,742 


Net  risks  written .  $10,613,270 


Gross  premiums  on  risks  written .  $135,639 

Less  $25,792  return  premiums;  and  $22,833  reinsurance .  48,625 


Net  premiums  received .  $87,014 


Losses  paid  (deducting  salvage) .  $57,002 

Less  losses  on  risks  reinsured .  13,048 


Net  losses  paid .  $43,954 


Losses  incurred  .  $54,282 

Less  losses  on  risks  reinsured .  12,977 


Net  losses  incurred .  $41,305 


Schedule  op  Bonds  Owned 


Baltimore  &  Ohio  prior  lien  1925  3%s... 
Baltimore  &  Ohio  prior  lien  1925  3V-jS... 
Central  Ry  Co  of  New  England  1961  4s.  . 
Chicago  Burl  &  Quincy  Ill  div  1949  S^s 
Cincinnati  street  imp  fund  1925  3%s..T. 

Cincinnati  viaduct  fund  1936  3x4s . 

New  York  City  corp  stock  water  1959  4s 

New  York  City  corp  stock  1959  4s . 

Illinois  Central  Ry  Co  1955  4s . 

Milwaukee  Sparta  &  Northw  R  R  1947  4s 

Southern  Pacific  1st  rfdg  1955  4s . 

Union  Pacific  1st  lien  &  rfdg  2008  4s.... 


Book 

Par 

Market 

value 

value 

value 

$89,180 

$98,000 

$90,160 

9.100 

10,000 

9.200 

22,875 

25,000 

22,750 

49.000 

56,000 

48.160 

71.225 

74,000 

72,520 

29,062 

31,000 

29,760 

30.850 

31,000 

29.760 

169,150 

170.000 

163,200 

23,375 

25.000 

24.000 

23,250 

25.000 

23.500 

103,950 

*  110.000 

102.300 

49,470 

51,000 

48,960 

$670,487  $706,000  $664,270 


Totals 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY 


HAMBURG,  GERMANY 

HORATIO  N.  KELSEY,  Manager,  No.  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $2,  168,  638  51 

Deduct  reinsurance .  $516,  726  60 

return  premiums .  309,  638  6'7 

-  826,365  27 


Total  premiums 
Interest : 

Bonds  . 

Deposits  . 

From  other  sources 


$1,342,273  24 


$68,365  41 
498  30 
150  20 


Total  .  69,013  91 

Remitted  from  home  office .  25,709  33 

Borrowed  money .  65,  000  00 

Agents’  balances  previously  charged  off .  19  04 

Gross  increase,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds .  5,  448  75 


Total  Income  . $1,507,464  27 

Ledger  Assets  December  31,  1911 .  1,928,838  32 

Total  . $3,436,302  59 


DISBURSEMENTS 

Gross  losses  .  $1,059,020  81 

Deduct  salvage .  $9,  622  89 

reinsurance  .  232,  050  701 

discount .  632  92 

-  242,306  51 


Net  amount  paid  policyholders  for  losses .  $816,714  30 

Expenses  of  adjustment  and  settlement  of  losses .  24,288  47 

Commissions  or  brokerage .  236,809  00 

Allowances  to  local  agencies  for  agency  expenses .  1,006  36 

Salaries,  $68,223.95,  and  expenses,  $24,954.10,  of  special  and 

general  agents  .  93, 178  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  72,870  59 

Rents  .  20,  396  GT 

Advertising,  $4,838.69;  printing  and  stationery,  $13,611.26...  18,449  95 

Postage,  telegrams,  telephone  and  express .  14,  107  02 
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Legal  expenses .  $1,295  52 

Furniture  and  fixtures .  2,425  74 

Maps,  including  corrections .  4,913  30 

Underwriters’  boards  and  tariff  associations .  18,555  39 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  14,581  89 

Inspections  and  surveys .  7,286  71 

State  taxes  on  premiums .  27,894  54 

Insurance  department  licenses  and  fees .  7,353  20 

All  other  licenses,  fees  and  taxes .  11,360  78 

Miscellaneous .  3,  239  85 

Remitted  to  home  office .  17,974  10 

Borrowed  money  repaid,  $65,000;  interest  thereon,  $1,219.49..  66,219  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  50  25 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  9,  410  00 


Total  Disbursements  . $1,490,380  51 


Balance  . $1,945,922  08 


ledger  assets 

Book  value  of  bonds .  $1,634,038  80 

Deposits  in  trust  companies  and  banks  on  interest .  84,079  61 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  224,354  96 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  3,448  71 


Total  . $1,945,922  08 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  23,037  72 

Gross  Assets . $1,968,959  80 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $3,448  71 

Book  value  of  bonds  over  market  value .  1,608  80 

Total  .  5,057  51 

Total  admitted  Assets . $1,963,902  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $9,200  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 


notice  had  been  received  on  that  date....  $187,015  00 
Resisted .  22,  890  00 


Total  .  $209,905  00 

Deduct  reinsurance .  -  58,  255  00 


Jset  unpaid  losses  and  claims 


$151,650  00 
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Unearned  premiums .  $1,  216,  421  25 

Salaries  and  miscellaneous  accounts  due  or  accrued .  7,500  00 

Estimated  amount  of  taxes  hereafter  payable .  27,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,399  81 

Reinsurance  premiums  .  3,  453  53 


Liabilities,  except  Surplus . $1,407,924  59 

Surplus  to  policyholders .  555,977  70 


Total  Liabilities 


$1,963,902  29 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia  .  $10,100  $34,382  49 

North  Carolina  .  10,100  17,767  04 

Virginia .  31,530  66,240  49 


Totals .  $51,730  $118,390  02 


RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 

Fire  risks 

$251,495,848 

181,403,561 

Premiums 

$2,948,480  37 
2,168,638  51 

9,596  14 

Totals . 

Deduct  expirations  and  cancellations . 

$432,899,409 

163,867,464 

$5,126,715  02 
1,996,429  57 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$269,031,945 

65,749,329 

$3,130,285  45 
805,396  27 

Net  amount  in  force . 

$203,282,616 

$2,324,889  18 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912 

1911 

1912 

1910 

1911 

1912 

1909 

1910 

1911 

1912 
19081 

1909 

1910 

1911 

1912 


One  year  or  less . 
Two  years . 


Three  years . 


■  Four  years . 


•  Five  years . 


Totals 


Gross 


j 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned' 

unearned 

$64,976,384 

$813,780  24 

1-2 

$406,890 

12 

340,479 

3,249  67 

1-4 

812 

42 

272,552 

2,268  50 

3-4 

1,701 

38 

32,140,443 

324,340  34 

1-6 

54,056 

72 

36,570,622 

366,386  85 

1-2 

183,193 

43 

40,173,584 

410,195  31 

5-6 

341,829 

43 

266,397 

2,681  25 

1-8 

c35 

16 

237,238 

2,303  04 

3-8 

863 

64 

231,679 

2,519  01 

5-8 

1,574 

38 

294,195 

3,079  41 

7-8 

2,694 

48 

3,880,827 

56,917  39 

1-10 

5,691 

74 

4,268,786 

65,405  82 

3-10 

19,621 

75 

4,874,902 

71,534  69 

1-2 

35,767 

35 

6,940,409 

94,078  22 

7-10 

65 , 854 

75 

7,814,119 

106,149  44 

9-10 

95,534 

50 

$203,282,616 

$2,324,889  18 

$1,216,421 

25 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $18,377 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $41,164,748 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  26,887,291 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  782,104 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written . 

Less  $3,243,933  risks  canceled  ;  and  $3,934,857*  reinsurance! ! !  ! ! ! 


$40,028,953 

7,178,790 


Net  risks  written  .  $32,850,163 

Gross  premiums  on  risks  written .  $326  778 

Less  $60,742  return  premiums;  and  $37,267  reinsurance .  98, 009 


Net  premiums  received 


$228,769 


Losses  paid  (deducting  salvage) .  $?07  877 

Less  losses  on  risks  reinsured .  . !!!!!’.!  "”14,122 


Net  losses  paid  . . .  $193,755 

Losses  incurred  .  $186  862 

Less  losses  on  risks  reinsured . .!.!!!!!!! ! ! ! ! ! ! ! ! !  .* ! ! .  .  .  !  v  14,777 


Net  losses  incurred 


$172,085 


District  of  Columbia  1924  3.65s.. 

Georgia  State  1915  4^s . 

North  Carolina  State  red  1950  4s. 
Charleston  City  S  C  ref  1938  4s.  . 


City  1952  3i/»i 

New  York  City  corp  1955  3y>s . 

New  York  City  1957  4Vls.  .  .  . . 

Providence  City  R  I  1923  4s . 

Richmond  City  Va  1922  5s . 

Richmond  City  Va  1924  4s . 

Richmond  City  Va  1926  4s . 

Atch  Top  &  Santa  Fe  R  R  gen  mtg  1995  4s.  . 
Baltimore  &  Ohio  R  R  prior  lien  1925  3%s.  . 
Beech  Creek  R  R  guar  1st  mtg  1936  4s.  .  T.  .  . 
Buff  &  Susquehanna  R  R  1st  mtg  ref  1951  4s. 
Central  of  Georgia  R  R  1st  mtg  1945  5s.... 

Central  Pac  Ry  1st  ref  mtg  1949  4s . 

Chesapeake  &  Ohio  Ry  cons  1st  mtg  1939  5s. 

Chic  &  Alton  Ry  1st  lien  1950  3y2s . 

Chic  Bur  &  Quincy  R  R  Ill  div  mtg  1949  4s. 
C  M  &  St  P  R  R  C  &  P  W  div  1st  mtg  1921  5s 

Chic  Mil  &  St  P  R  R  ter  mtg  1914  5s . 

Cin  I'polis  St  L  &  C  R  R  gen  1st  mtg  1936  4s 
Den  &  Rio  Grande  R  R  cons  1st  mtg  1936  4s 
East  Tenn  Va  &  Ga  R  R  cons  mtg  1956  5s, 

Erie  R  R  prior  lien  1996  4s . 

Hocking  Valley  Ry  cons  1st  mtg  1999  4^s 

Illinois  Cent  R  R  1st  mtg  1951  3%s . 

Lake  Erie  &  Western  R  R  1st  mtg  1937  5s. 
Long  Island  R  R  cons  1st  mtg  1931  5s.  .  .  . 
Louisiana  &  Arkansas  Ry  1st  mtg  1927  5s.  . 
Louisville  &  Nashville  R  R  1st  mtg  1937  5s 
Mo  Kan  &  Texas  R  R  1st  mtg  1990  4s. 

Mo  Pac  Ry  Co  trust  1917  5s . 

Norfolk  &  Western  Ry  cons  1st  mtg  1996  4s 
N  Pac  R  R  prior  lien  Ry  &  land  grant  1997  4s 
Oreg  Ry  &  Nav  Co  cons  mtg  1946  4s, 

Oreg  Short  Line  R  R  cons  1st  mtg  1946  5s 
Pennsylvania  Co  guar  1st  mtg  1921  4%s 
Pennsylvania  R  R  cons  mtg  1943  4s.  .  .  . 

Pennsylvania  R  R  cons  mtg  1919  5s.... 

P  C  C  &  St  L  R  R  gr  cons  mtg  s  A  1940  4l4s 
R  Co  &  The  P  &  R  C  &  I  Co  gen  mtg  1997  4s 

St.  L  &  San  Fran  R  R  gen  mtg  1931  5s.  .  .  . 

St  P  M’polis  &  M  R  R  cons  1st  mtg  1933  4%s 
Scioto  Val  &  New  Eng  R  R  gr  1st  mtg  1989  4s 
Union  Pac  R  R  1st  mtg  &  land  grant  1947  4s 
WTabash  R  R  1st  mtg  1939  5s . 


Totals . . .  $1,634,039 


os  Owned 

Book 

Par 

Market 

value 

value 

value 

$111,300 

$105,000 

$111,300 

10,200 

10,000 

10,100 

10,100 

10,000 

10,100 

5,031 

5,000 

5,000 

27,000 

30,000 

26,100 

44,000 

50,000 

42,500 

34,881 

40,000 

34,000 

87,000 

100,000 

84,000 

53,500 

50,000 

52,500 

25,250 

25,000 

24,750 

15,750 

15,000 

15,600 

12,250 

12,500 

12,250 

3,430 

3,500 

3,430 

49,500 

50,000 

48,500 

40,000 

50,000 

46,000 

19,535 

20,000 

19,800 

36,800 

80,000 

31,200 

33,600 

30.000 

33,300 

48,000 

50,000 

47,500 

33.144 

30,000 

33,000 

19,500 

30,000 

19,200 

24,311 

25,000 

24,750 

31,683 

30,000 

31,500 

20,400 

20,000 

20,200 

24,471 

25,000 

24,250 

42.327 

50.000 

43,500 

31,265 

30,000 

32.700 

44,500 

50,000 

43.500 

50,900 

•  ,  ■  50,000 

50,500 

45.000 

50.000 

45,000 

32.179 

30,000 

31,800 

33,300 

30,000 

32.700 

18,800 

20,000 

18,600 

30,300 

30,000 

33,300 

46.053 

50,000 

47,500 

10.000 

10,000 

9.900 

29,400 

30,000 

29,100 

26,512 

30,000 

29,400 

38,099 

40,000 

37,600 

22,200 

20.000 

21.800 

31,200 

30,000 

30.900 

15,225 

15.000 

15,300 

10.800 

10,000 

10,600 

32.100 

30,000 

31.200 

48,734 

50.000 

48,500 

26.0SO 

25.000 

26,000 

30.182 

30.000 

31,500 

31,353 

40,000 

38,000 

29,850 

30,000 

29,700 

51,044 

50,000 

53,000 

$1,634,039 

$1,726,000 

$1,632,430 
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INSURANCE  COMPANY  SALAMANDRA 


ST.  PETERSBURG,  RUSSIA 

ALBERT  WILLCOX  &  C'O.,  Managers,  No.  1  Liberty  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

.  $8,054,476  68 

$3,886,029  26- 
$1,763,463  70 

-  5,  649,  492  96 

Total  premiums .  $2,  404,  9S3  72 

Interest : 

Bonds .  $73,  380  54 

Deposits .  3,  779  71 

Total  . 

Remitted  from  home  office . 

Refund  of  taxes,  licenses  not  classified . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  . 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  . 


77,  160  25 
450,000  00 
7,567  53 

100  00 


941  97 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


Total  Income  . .  .$2,940,753  47 

Ledger  Assets  December  31,  1911 . . .  2,036,407  96 

Total  . $4,977,161  43 


DISBURSEMENTS 

Gross  losses  .  $3,  016,  619  93 

Deduct  salvage .  $12,496  88 

reinsurance .  1,  683,  201  55 

- -  1, 695, 698  43 


Net  amount  paid  policyholders  for  losses .  $1,320,921  50 

Expenses  of  adjustment  and  settlement  of  losses . , .  17,  344  46 

Commissions  or  brokerage .  632,847  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  1,564  84 

Advertising  .  80  00 

Underwriters’  boards  and  tariff  associations .  2,102  06 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  278  95 

Insurance  department  licenses  and  fees .  2,367  05 

Federal  corporation  tax .  2,251  23 

Remitted  to  home  office . .  ..  450,000  00 

27 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $180  00 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets, 

viz.: 

Bonds .  26,083  13 

Total  Disbursements  . $2,456,021  19 

Balance  . $2,521,140  24 

LEDGER  ASSETS 

Book  value  of  bonds .  $2,020,225  00 

Cash  in  company’s  trustees’  office .  213,608  38 

Deposits  in  trust  companies  and  banks  on  interest .  35,967  76 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  251,339  10 

Total  . $2,521,140  24 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  25,876  53 

Gross  Assets . $2,547,016  77 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  455  00 

Total  admitted  Assets . $2,546,561  77 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$165,687  reserve  for  losses  incurred  pripr  to 
December  31  of  which  no  notice  had  been 


received  on  that  date .  $675,700  44 

Deduct  reinsurance .  399,  347  00 


Net  unpaid  losses  and  claims .  $276,  353  44 

Unearned  premiums .  1,  644,  866  62 

Estimated  amount  of  taxes  hereafter  payable .  5,  000  00 


Liabilities,  except  Surplus . $1,926,220  06 

Surplus  to  policyholders .  620,341  71 


Total  Liabilities . $2,546,561  77 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $526,874,486 

Written  or  renewed  in  1912 .  797 ,963,591 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


$6,000,239  63 
8,054,476  68 

182,870  53 


Totals .  $1,324,838,077 

Deduct  expirations  and  cancellations .  619 , 887 , 502 


$14,237,586  84 
6,530,497  11 


In  force  December  31,  1912 
Deduct  amount  reinsured . . 


$704,950,575  $7,707,089  73 
433,288,592  4,673,681  77 


$271,661,983 


Net  amount  in  force 


$3,033,407  96 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$161,708,532 

$1,770,635  01 

1-2 

$885,317  51 

19111 

922,022 

9,046  24 

1-4 

2,261  56 

19121 

1  wo  years . < 

1,539,645 

12,231  47 

3-4 

9,173  60 

1910 

14,888,013 

168,282  40 

1-6 

28,047  07 

1911 

Three  years . j 

25,030,098 

269,379  89 

1-2 

134,689  95 

1912 

37,199,574 

382,283  45 

5-6 

318,569  54 

1909 

’  201,115 

1,847  94 

1-8 

230  99 

1910 

Four  years . 

170,100 

2,061  87 

3-8 

773  21 

1911 

267,917 

2,649  29 

5-8 

1,655  80 

1912 

405,867 

5,217  69 

7-8 

4,565  48 

1908 

1  3,082,602 

35,087  81 

1-10 

3,508  78 

1909 

3,611,208 

55,582  79 

3-10 

16,674  84 

1910 

Five  years . 1 

4,452,982 

66,640  73 

1-2 

33,320  37 

1911 

7,209,719 

105,906  23 

7-10 

74,134  36 

1912 

10,868,332 

145,074  53 

9-10 

130 , 567  08 

Over  five  years . 

104,257 

1 , 480  62  pro  rata 

1,376  48 

Totals . 

$271,661,983 

$3,033,407  96 

$1,644,866  62 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $16,698. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $18,642,196 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  10,187,903 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,392,812 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $160,185,329 

Less  $38,787,547  risks  canceled;  and  $77,032,962  reinsurance .  115,820,509 

Net  risks  written .  $44,364,820 

Gross  premiums  on  risks  written .  $1,308,504 

Less  $268,544  return  premiums;  and  $655,154  reinsurance .  923,698 

Net  premiums  received .  $384,806 

Losses  paid  (deducting  salvage) .  $514,679 

Less  losses  on  risks  reinsured .  317,758 

Net  loses  paid .  $196,921 

Losses  incurred  .  $521,068 

Less  losses  on  risks  reinsured .  321,216 

Net  losses  incurred .  $199,852 


Schedule  of  Bonds  Owned 


Ala  &  Gt  So  R  R  1914  4%s . 

A  T  &  S  Fe  Ry  gen  mtg  1995  4s . 

B  &  O  R  R  prior  lien  1925  3%s . 

B  &  O  R  R  notes  1913  4y2s . 

B  &  O  R  R  equip  1916  4y2s . 

Buff  &  So  W  R  R  1st  mtg  1918  5s.  .  .  . 

Central  Pacific  Ry  1949  4s . 

Central  Pacific  Ry  1929  3y2s . 

Chesapeake  &  O  Ry  1914  4%s . 

Chicago  &  Alton  R  R  equip  1917  4^s 

C  B  &  Q  R  R  Co  conv  1958  4s . 

C  B  &  Q  R  R  Co  deb  1913  5s . 

Chicago  R  I  &  P  Ry  equip  1916  414s. 


Book 

Par 

Market 

value 

value 

value 

$49,500 

$50,000 

$49,500 

15,600 

16,000 

15,520 

23,000 

25,000 

23,000 

50,000 

50,000 

50,000 

25,000 

25,000 

25,000 

35,700 

35,000 

,35.700 

23,875 

25,000 

23.750 

22,500 

25,000 

22.500 

24,750 

25,000 

24,750 

24,750 

25.000 

24.750 

23,875 

25,000 

23,750 

25,000 

25,000 

25,000 

24,500 

25,000 

24,500 
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Chicago  R  I  &  P  Ry  ref  1934  4s . 

Chicago  Railways  1st  mtg  1927  5s . 

Chicago  &  Gt  W  Ry  1959  4s . 

Chicago  &  No  W  Ry  deb  1921  5s . 

Chic  St  P  M  &  O  Ry  1930  5s . 

Cinn  Mam  &  Day  Kv  coll  19 1 3  4s . 

Del  &  Hudson  Co  conv  deb  1916  4s . 

Erie  It  R  Co  coll  notes  1914  os . 

Ill  Central  R  R  Co  notes  1914  4y2s . 

Kanawha  &  Mich  Ry  Co  mtg  1928  5s . 

Lake  Shore  &  Mich  So  Ry  Co  1925  4s . 

Met  St  Ry  Kan  City  1913  5s . 

NYC  Lines  equip  1913  5s . 

N  Y  C  Lines  equip  1919  5s . 

NYC  Lines  equip  1917  as . 

N  Y  Lack  &  W  Ry  1923  4s . 

N  Y  N  II  &  Hart  R  R  deb  1948  6s . 

N  Y  N  II  &  Hart  R  R  deb  1914  4s . 

N  Y  N  II  &  Hart  R  It  deb  1913  5s . 

No  Pac  Gt  N  C  B  &  Q  R  R  1921  4s . 

Pennsylvania  R  R  conv  1915  3^s . 

Pennsylvania  Company  1916  3Mjs . 

Pitts  Shaw  &  No  R  R  1914  5s . 

Rock  Island  Imp  Co  equip  1915  4%s . 

So  Pac  Co  conv  1929  4s . 

Amer  Loco  Co  notes  1916  5s . 

Amer  Tel  &  Tel  Co  coll  trust  1929  4s . 

Chicago  Tel  Co  1st  mtg  1923  5s . 

Cleveland  El  Ilium  Co  1939  5s . 

Deere  &  Co  notes  series  C  1914  5s . 

Deere  &  Co  notes  series  D  1915  5s . 

Deere  &  Co  notes  series  E  1916  5s . 

N  Y  Telephone  Co  1st  &  gen  mtg  1939  4^8 

Pac  Tel  &  Tel  Co  1937  5s . 

So  Bell  Tel  &  Tel  Co  1st  mtg  1941  5s . 

Union  Pac  Ry  Co  1927  4s . 

Columbus  Ohio  imp  1916  4s . 

State  of  New  York  canal  imp  1923  3s . 

City  of  New  York  3  928  3%s . 

City  of  New  York  1929  3%s . 

City  of  New  York  3  954  3yjs.. . 

City  of  New  York  1914  3y2s . 


Book 

Par 

Market 

value 

value 

value 

$21,875 

$25,000 

$21,750 

34,650 

35,000 

34,650 

19,000 

25,000 

19,000 

25,750 

25,000 

25,750 

25,500 

25,000 

25,500 

24,750 

25,000 

24,750 

48,500 

50,00.0 

48,500 

24,750 

25,000 

24.750 

50,000 

50,000 

50.000 

24,750 

25,000 

24,750 

23,000 

25,000 

23,000 

23,750 

25,000 

23,750 

100,000 

100,000 

100,000 

25,500 

25,000 

25,500 

25,250 

25,000 

25,250 

24,250 

25,000 

24,250 

43,750 

35,000 

43.750 

24,750 

25,000 

24,750 

50,000 

50,000 

50,000 

48,000 

50,000 

48,000 

48,500 

50,000 

48,500 

19,600 

20.000 

19,600 

24.250 

25,000 

24.250 

24,750 

25,000 

24.750 

23,250 

25,000 

23,250 

24,750 

25,000 

24,750 

22,250 

25,000 

22,250 

25,250 

25,000 

25,250 

25,500 

25,000 

25,500 

4,950 

5,000 

4,950 

9,900 

10,000 

9,900 

9,900 

10,000 

9,900 

48,500 

50,000 

48,500 

35,000 

35,000 

35,000 

24,750 

25,000 

24,750 

33,950 

35,000 

33,950 

101,000 

300,000 

101,000 

198,000 

200,000 

198.000 

45,500 

50,000 

45.500 

122,850 

135,000 

122.850 

42,500 

50,000 

42.500 

49,500 

50,000 

49.500 

$2,020,225 

$2,071,000 

$2,019,770 

Totals 


1912] 


Jakor  Insurance  Company 


837 


JAKOR  INSURANCE  COMPANY 


MOSCOW,  RUSSIA 

MUTZENBECHER  &  BALLARD,  Managers,  No.  1  Liberty  street,  New  York 

* 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $5,  833,  599  10 

Deduct  reinsurance  .  $2,  000,  046  84 

return  premiums  .  1,274,276  41 

-  3,274,323  25 


Total  premiums  .  $2, 559, 275  85 

Interest: 

Bonds .  $68,  165  71 

Deposits  .  7,  434  05 


Total 


75,599  76 


Total  Income . $2,634,875  61 

Ledger  Assets  December  31,  1911 .  1,942,346  69 

Total . $4,577,222  30 


DISBURSEMENTS 

Gross  losses  .  $2,  219,  409  68 

Deduct  salvage .  $6,  052  43 

reinsurance .  1,  012,  189  74 

-  1.018,242  17 


Net  amount  paid  policyholders  for  losses .  $1,201,  167  51 

Expenses  of  adjustment  and  settlement  of  losses .  17,762  04 

Commissions  or  brokerage .  760,235  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  1,559  25 

Advertising .  87  10 

State  taxes  on  premiums .  700  03 

Insurance  department  licenses  and  fees .  439  54 

All  other  licenses,  fees  and  taxes,  including  $538.10  federal 

corporation  tax  .  542  70 

Miscellaneous  .  71  56 

Remitted  to  home  office .  75,  000  00 

Proportionate  share  of  expense  under  reinsurance  agreements.  3,273  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  150  00 


Total  Disbursements . $2,060,988  34 

Ealance . $2,516,233  96 
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LEDGER  ASSETS 

Book  value  of  bonds .  $2,252,554  98 

Deposits  in  trust  companies  and  banks  on  interest .  127,934  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  123,899  76 

Cash  in  hands  of  trustees .  11,  844  25 


Total . $2, 516, 233  96 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds .  $28,545  18 

Other  assets .  501  56 


Total 


29,046  74 


Gross  Assets 


$2,545,280  70 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  46,  144  98 

Total  admitted  Assets . $2,499,135  72 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $516,721  18 

Deduct  reinsurance .  235,652  76 


Net  unpaid  losses  and  claims .  $281,068  42 

Unearned  premiums .  1,  675,  838  92 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,000  00 

Estimated  amount  of  taxes  hereafter  payable .  6,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  21,500  00 

Advance  premiums .  7,  676  15 


Liabilities,  except  Surplus . $1,994,083  49 

Surplus  to  policyholders .  505,052  23 


Total  Liabilities 


$2,499,135  72 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 


Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . . 
Deduct  amount  reinsured . 


$351,837,089 

560,554,181 

$4,180,250  56 
5,833,599  10 

239,406  75 

$912,391,270 

$10,253,256  41 

436,103,470 

4,754,262  88 

$476,287,800 

$5,498,993  53 

200,589,350 

2,404,269  78 

$275,698,450 

$3,094,723  75 

Net  amount  in  force 
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recapitulation  of  fire  risks  and  premiums 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 

$165,102,628 

$1,823,254  52 

1-2 

$911,627  26 

1911 

922,022 

9,046  23 

1-4 

2,261  56 

1912 

1,539, 644 

12,231  47 

3-4 

9,173  60 

1910 

15,064,785 

170,543  38 

1-6 

28,423  90 

1911 

Three  years . 

25,195,952 

271,711  06 

1-2 

135,855  53 

1912 

37,499,325 

386,387  69 

5-6 

321,989  74 

1909 

’  201,115 

1,847  90 

1-8 

230  99 

1910 

Four  years . 

170,099 

2,061  86 

3-8 

773  20 

1911 

267,916 

2,649  28 

5-8 

1,655  80 

1912 

405,867 

5,217  66 

7-8 

4,565  45 

1908) 

3,082,602 

35,087  80 

1-10 

3,508  78 

1909 

3,611,206 

55,582  77 

3-10 

16,674  83 

1910 

Five  years . 

4,452,981 

66,640  73 

1-2 

33,320  36 

1911 

7,209,719 

105,906  23 

7-10 

74,134  36 

1912 

10,868,332 

145,074  53 

9-10 

130,567  08 

Over  five  years . 

104,257 

1 , 480  64  pro  rata 

1,076  48 

Totals . 

$275,698,450 

$3,094,723  75 

$1,675,838  92 

general  interrogatories 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $13,358:  hail,  $4,681. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $7,621,765 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  3,335.510 

Largest  net  amount  in  any  one  hazard .  20.000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,273,073 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $95,363,737 

Less  $24,513,964  risks  canceled;  and  $26,484,953  reinsurance .  50,998,917 

Net  risks  written .  $44,364,820 

Gross  premiums  on  risks  written .  $80r>.9^o 

Less  $175,417  return  premiums;  and  $242,726  reinsurance .  418,143 

Net  premiums  received .  $384,806 

Losses  paid  (deducting  salvage) .  $338,646 

Less  losses  on  risks  reinsured, .  141,725 

Net  losses  paid .  $196,921 

Losses  incurred  . $345,406 

Less  losses  on  risks  reinsured .  145,554 

Net  losses  incurred .  $199,852 


Schedule  of  Bonds  Owned 


Baltimore  Md  new  sew  imp  1961  4s . 

Boston  Mass  city  loan  cer  1913  4s . 

Boston  Mass  pub  park  construe  1918  4s.... 

Buffalo  N  Y  grade  crossings  1917  S^s . 

Buffalo  N  Y  water  1959  4s . 

Buffalo  N  Y  park  1961  4s . 

Chicago  Sanitary  Dist  1914  4s . 

Chicago  Sanitary  Dist  1915  4s . 

Chicago  Sanitary  Dist  1916  4s . 

Chicago  City  of  Ill  bridge  1919  4s . 

Chicago  City  of  Ill  city  hail  1920  4s . 

East  Side  L  &  S  Dist  of  E  St  L  Ill  san  1917  5s 
Fall  River  Mass  water  loan  bonds  1934  3x/4s. 
Grand  Rapids  Mich  water  exten  1924  4s... 

Glens  Falls  N  Y  sewer  1923  4%s . 

Glens  Falls  N  Y  sewer  1924  41/4s . 


Book 

value 

$48,687 

50,000 

35,000 

14,492 

51.750 

49.750 
25,000 
25,000 
25,000 
24.969 
24,937 
20,475 
23,170 
49,437 

5,109 

10,232 


Par 

value 

$50,000 

50.000 

35,000 

15,000 

50,000 

50,000 

25,000 

25,000 

25,000 

25,000 

25,000 

20,000 

25.000 

50.000 

5,000 

10,000 


Market 

value 

$48,000 
50,000 
35.000 
14.55  0 
48.500 
48.500 
25.000 
25,000 
25,000 
24.750 
24.750 
20.400 
23.000 
49.000 
5.100 
10,200 
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Book  Par 

Bonds :  value  value 

Glens  Falls  N  Y  sewer  1925  4%s .  $10,247  $10,000 

Georgia  State  1915  3%s .  24,450  25,000 

Hudson  Co  N  J  Newark  Av  bridge  1939  4 V2 s  81,469  75,000 

Jersey  City  N  J  hospital  1935  4s . 7.  50,805  50,000 

Kansas  City  Mo  1930  4^s .  52,892  50,000 

King  Co  Wash  harbor  ser  A  1931  4%s....  25,230  25,000 

Lewiston  Me  water  loan  1917  5s .  20,975  20,000 

Los  Angeles  Cal  harbor  1931  4yjs .  25,482  25,000 

Los  Angeles  Cal  harbor  1936  4%s .  24,875  25,000 

Louisiana  State  new  cons  1914  4s .  29,722  30.000 

Memphis  Tenn  pol  sta  &  f  e  house  1950  4y>s  25,719  25,000 

Minneapolis  Minn  per  imp  rev  fd  1942  4s..  24,469  25,000 

Newark  N  J  1930  4s .  50,000  50,000 

Newburgh  water  1930  4s .  24,167  25,000 

New  York  1914  3y2s .  97,750  100,000 

New  York  1957  4%s .  217.500  200,000 

New  York  1957  4y2s .  178,350  164.000 

New  York  water  1957  4%s .  39,150  36,000 

New  York  State  highway  imp  1958  4s .  56,313  50,000 

Norfolk  Va  approp  series  B  1940  4%s .  24,937  25,000 

Norfolk  Va  Ninth  Ward  imp  1942  24,813  25,000 

Omaha  Neb  fifth  series  1924  4y2s .  15,896  15,000 

Omaha  Neb  fourth  series  1934  414s .  10,848  10,000 

Paterson  N  J  school  1934  4s .  25,375  25,000 

Peoria  il  bridge  1921  4s .  11.612  12,000 

Peoria  Ill  bridge  1922  4s .  12,552  13,000 

Pittsburgh  Pa  1919  4y2s .  35,619  35,000 

Pittsburgh  Pa  1930  3%  s .  26.887  30,000 

Portland  Oregon  water  1934  4s .  '50.250  50,000 

St  Louis  Mo  1929  4s .  25,500  25,000 

St  Paul  Minn  water  1915  5s .  20,270  20.000 

Salt  Lake  City  Utah  rfdg  1921  4s .  19,425  20.000 

San  Francisco  city  &  co  Cal  1927  5s .  10,743  10,000 

San  Francisco  city  &  co  Cal  1928  5s .  16,158  15,000 

San  Francisco  city  &  co  Cal  1929  5s .  16,200  15.000 

San  Francisco  city  &  co  Cal  1930  5s .  10,825  10,000 

Seattle  Wash  1918  4%s .  20,125  20.000 

Tennessee  State  1913  3s . .  19.302  20,000 

Toledo  Ohio  bridge  1933  414s .  54,275  50,000 

Toledo  Ohio  bridge  1938  4%s .  54.780  50,000 

Trenton  N  J  city  hall  1939  4s .  43,753  43.000 

Westchester  Co  N  Y  almshouse  ex  1939  4s.  .  30,600  30.000 

West  Hoboken  N  J  rfdg  1940  5s .  27.000  25,000 

Woonsocket  R  I  funding  1941  4%s .  26.625  25.000 

Yonkers  N  Y  1914  4%s .  10.034  10,000 

Yonkers  N  Y  1915  4y2s .  15,077  15,000 

Yonkers  N  Y  1917  4%s .  50,500  oO.OOO 


Totals .  $2,252,555  $2,188,000 


[1912 


Market 

value 

$10,200 

24,750 

78,000 

49.000 

52.500 
25,250 
20,800 
25,000 
25,000 

29.400 

25.250 

24.500 

49.500 

24.500 
99,000 

210,000 

172,200 

37.800 

50.500 
25,000 

24.750 
15,150 
10,200 

24.250 
11.760 
12,740 
35,350 

26.400 

47.500 
25.000 
20,200 

19.400 
10,700 
16,050 
16.050 

10.800 
20.200 
19,800 

52.500 
53.000 
41.710 
29.100 

27.500 

25.750 
10,000 
15,150 

50.500 


$2,206,410 
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TILE  LAW  UNION  AND  ROCK  INSURANCE 

COMPANY,  LIMITED 


LONDON,  ENGLAND 

A.  F.  SHAW,  Manager,  No.  175  West  Jackson  street,  Chicago,  Ill. 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums .  $750,  825  73 

Deduct  reinsurance .  $58,  333  73 

return  premiums .  181,  088  81 

-  239,422  54 


Total  premiums  .  $511,403  19 

Interest : 

Bonds  and  stocks .  $29,688  00 

Deposits .  554  28 


Total  .  30,242  28 

Remitted  from  home  office .  107,250  00 

Agents’  balances  previously  charged  off .  16  78 


Total  Income .  $648,912  25 

Ledger  Assets  December  31,  1911 .  928,407  57 


Total 


$1,577,319  82 


DISBURSEMENTS 

Gross  losses  .  $339,  179  07 

Deduct  salvage .  $1,  550  58 

reinsurance .  33,751  01 

-  35,301  59 


Net  amount  paid  policyholders  for  losses .  $303,  877  48 

Expenses  of  adjustment  and  settlement  of  losses .  8,365  50 

Commissions  or  brokerage .  97,305  29 

Allowances  to  local  agencies  for  agency  expenses .  167  49 

Salaries,  $8,800,  and  expenses,  $10,475.65,  of  special  and  gen¬ 
eral  agents .  19,275  65 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  35,807  88 

Rents  .  5,245  43 

Advertising,  $691.30;  printing  and  stationery,  $6,811.21 .  7,502  51 

Postage,  telegrams,  telephone  and  express .  5,  101  35 

Legal  expenses .  58  00 

Furniture  and  fixtures .  1,407  37 

Maps,  including  corrections .  2,459  20 

Underwriters’  boards  and  tariff  associations .  5,893  86 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  $2,540  22 

Inspections  and  surveys .  2,  148  53 

State  taxes  on  premiums .  11,041  25 

Insurance  department  licenses  and  fees .  4,457  56 

Federal  corporation  tax .  413  84 

Miscellaneous  . 1,578  30 

Remitted  to  home  office .  74,144  89 

Agents’  balances  charged  off .  70  40 


Total  Disbursements .  $588,862  OO 


Balance  . .  $988,457  82 


LEDGER  ASSETS 

Book  value  of  bonds,  $691,412,  and  stocks,  $173,103.75 .  $864,515  75 

Deposits  in  trust  companies  and  banks  on  interest .  31,832  68 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  87,066  49 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,042  90 

Total .  $988,457  82 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,486  20 

Gross  Assets .  $994,944  02 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $5,042  90 

Book  value  of  bonds  and  stocks  over  market 
value  .  100,  775  75 


Total  .  105,818  65 


Total  admitted  Assets . . . . .  .  $889,125  37 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $12,  626  32 

Unadjusted .  36,  410  79 

Resisted .  12,  550  69 


Total  .  $61,587  86 

Deduct  reinsurance .  8,  249  93 


Net  unpaid  losses  and  claims .  $53,337  87 

Unearned  premiums .  451,  161  01 

Salaries  and  miscellaneous  accounts  due  or  accrued .  406  93 

Estimated  amount  of  taxes  hereafter  payable .  13,  183  82 

Reinsurance  premiums .  1,  952  85 


Liabilities,  except  Surplus .  $520,042  48 

Surplus  to  policyholders .  369,082  89 


Total  Liabilities .  $889,125  37 
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RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 

Fire  risks 

$107,782,493 

73,900,940 

Premiums 

$978,228  51 
750,825  73 

1,659  24 

T  otals . 

Deduct  expirations  and  cancellations . 

$181,683,433 

75,581,769 

$1,730,713  48 
723,027  92 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$106,101,664 
14 , 553 , 399 

$1,007,685  56 
124,884  24 

Net  amount  in  force . 

$91,548,265 

$882,801  32 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$31,619,581 

$344,061  75 

1-2 

$172,030  88 

1911 1 

739,322 

6,369  50 

1-4 

1,592  38 

1912/ 

Tvo  vears . . . . < 

561,475 

6,071  14 

3-4 

4,553  35 

1910 

16,615,165 

131,257  02 

1-6 

21,876  17 

1911 

Three  years . ( 

16,013,756 

132,915  34 

1-2 

66,457  67 

1912 

15,946,599 

141,838  55 

5-6 

118,198  80 

1909 

363,675 

4,102  68 

1-8 

512  84 

1910 

214,375 

2,663  52 

3-8 

998  82 

1911 

r our  years . . 

206,386 

1,906  07 

5-8 

1,191  30 

1912 

246,661 

3 , 468  71 

7-8 

3,035  12 

1908 

1,329,923 

14,639  54 

1-10 

1,463  95 

1909 

1,637,829 

20,019  56 

3-10 

6,005  87 

1910 

Five  years . 

1,821,946 

20,932  85 

1-2 

10,466  43 

1911 

1,992,704 

22,610  73 

7-10 

15,827  51 

1912 

2,238,868 

29,944  36 

9-10 

26,949  92 

Totals . 

$91,548,265 

$882,801  32 

$451,161  01 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $5,788,935 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  4.692,117 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance) .  305,670 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $32,788,783 

Less  $11,606,156  risks  canceled;  and  $2,218,548  reinsurance .  13,824,704 

Net  risks  written  .  $18,964,079 

Gross  premiums  on  risks  written .  $242,152 

Less  $72,360  return  premiums;  and  $17,539  reinsurance .  89,899 

Net  premiums  received  .  $152,253 

Losses  paid  (deducting  salvage) .  $122,678 

Less  losses  on  risks  reinsured . .  10,544 

Net  losses  paid  .  $112,134 

Losses  incurred  .  $119,935 

Less  losses  on  risks  reinsured .  9,017 

Net  losses  incurred .  $110,918 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 


Book  Par 

value  value 


Cincinnati  Ohio  city  1937  3.65s .  $50,050 

Cleveland  Ohio  grade  crossing  1940  4s .  51,125 

Georgia  State  of  1915  4%s .  5,490 


New  York  city  fire  department  1941  3%s....  4,888 


$52,000 

50,000 

5,000 

5,000 


Market 

value 

$50,440 

51.500 

5,050 

4,350 
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Book  Par 

Bonds :  value  value 

New  York  city  rapid  transit  1952  3%s .  $217,000  $200,000 

New  York  city  1956  4s .  11,041  11,000 

New  York  city  1957  41/£s .  21,400  20,000 

New  York  city  1956  4s .  47,250  50,000 

New  York  city  water  1957  4%s .  17,232  16,000 

New  York  city  1957  4%s .  21,540  20,000 

New  York  city  water  1957  4y>s .  4,470  4,000 

New  York  city  1957  4%s _ 7 .  26,906  25,000 

New  York  State  highway  1960  4s .  7,420  7.000 

Portland  Oreg  water  1923  5s .  42.609  35,000 

Portland  Oreg  ferry  1923  5s .  18,233  15,000 

Richmond  Va  1926  4s .  53,968  50,000 

Atch  Top  &  Santa  Fe  Ry  conv  1955  4s .  6,240  6,000 

Atch  Top  &  Santa  Fe  Ry  conv  1955  4s .  5,000  5,000 

Atch  Top  &  Santa  Fe  Rv  conv  1960  4s .  7,175  7,000 

Illinois  Cent  R  R.  1953  4s .  10,150  10,000 

Pitts  Cin  Chic  &  St  Louis  R  R  1940  4y>s _  39,025  35,000 

Standard  Gas  Light  of  N  Y  1st  mtg  1930  5s. .  23,200  20,000 

Stocks  : 

300  Allegheny  &  Western  Ry  guar .  44,469  30,000 

535  Atch  Top  &  Santa  Fe  Ry  pref .  54,325  53,500 

550  Chicago  &  Great  Western  R  R  pref .  45,000  55,000 

25  Pittsburg  Ft  Fayne  &  Chic  Ry  spec  guar.  4,350  2,500 

125  Rensselaer  &  Saratoga  R  R  guar .  24.960  12,500 


$864,516  $801,500 


Market 

value 

$170,000 

10.340 

21,000 

47,000 

16,800 

21.000 

4.200 

26,250 

7,070 

36.750 

15.750 
49,000 

6,360 

5.300 

7.210 

9,600 

36,400 

21,000 


42,000 

54,570 

17,050 

4.000 

23,750 


Totals  . 


$763,740 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE 
INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

HENRY  W.  EATON,  Manager,  No.  45  William  street,  New  York 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums,  fire . $14,469,376  40 

Deduct  reinsurance .  $3,694,748  11 

return  premiums .  2,  349,  340  24 

-  6,044,088  35 

Total  .  $8,425,288  05 


Gross  premiums,  inland. 

Deduct  reinsurance . 

return  premiums 


.  $634,808  11 

$56,214  68 
117,774  20 

-  173,988  88 


Total 


$460,819  23 


Total  premiums .  $8,  886,  107  28 

Deposit  premiums  on  perpetual  risks .  4,554  25 


Interest: 

Mortgage  loans  .  $152,  658  34 

Collateral  loans  .  6  00 

Bonds  and  stocks .  235,792  36 

Deposits  .  30,  914  22 

From  other  sources .  113  99 


Total  .  419,484  91 

Bents  .  115,  380  28 

Premiums  on  life  policies  in  force .  269  63 

Remitted  from  home  office .  2,080  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  . . .  '  114  37 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets , 
viz. : 

Bonds .  1>  081  29 


Total  Income . $9,429,072  79 

Ledger  Assets  December  31,  1911 . 13,961,175  75 

Total . $23,390,248  54 
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DISBURSEMENTS 


Gross  losses,  fire .  $0,943,935  90- 

Deduct  salvage .  $74.  044  07 

reinsurance .  2,338,708  72 

-  2,412,753  39 

Net  losses .  $4.  531,  182  51 


Gross  losses,  inland .  $204,593  05 

Deduct  salvage .  $930  79 

reinsurance  .  34,  112  99 

-  35,043  78 


Net  losses 


$229,549  87 


Net  amount  paid  policyholders  for  losses .  $4,700,732  39 

Expenses  of  adjustment  and  settlement  of  losses .  98,  820  48 

Commissions  or  brokerage .  1,943,394  01 

Salaries,  $145,499.03,  and  expenses,  $88,389.30  of  special  and 

general  agents  .  233, 888  39 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  359,444  44 

Rents  .  04,930  77 

Advertising,  $44,005.05;  printing  and  stationery,  $50,847.91..  95,452  90 

Postage,  telegrams,  telephone  and  express .  36,335  89 

Legal  expenses  .  3,  980  04 

Furniture  and  fixtures .  17,002  00 

Maps,  including  corrections .  12,789  56 

Underwriters’  boards  and  tariff  associations .  109,736  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  30,834  51 

Inspections  and  surveys .  42,647  54 

Repairs  and  expenses  on  real  estate .  41,657  77 

Taxes  on  real  estate .  27,  110  79 

State  taxes  on  premiums .  115,212  67 

Insurance  department  licenses  and  fees .  22,270  52 

All  other  licenses,  fees  and  taxes,  including  $8,543.26  federal 

corporation  tax .  68,  835  15 

Miscellaneous  .  24,  949  84 

Lunches .  16,  077  68 

Life  claims .  5,  000  00 

Remitted  to  home  office .  1,312,737  85 

Deposit  premiums  returned .  7,808  06 

Agents’  balances  charged  off .  271  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .  6, 138  12 


Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets , 
viz. : 

Bonds 
Stocks 

-  9,552  24 


$9,437  87 
114  37 


Total  Disbursements 


$9,467,673  26 


Balance 


$13,922,575  28 
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LEDGER  ASSETS 

Book  value  of  real  estate .  $1,241,257  70 

Mortgage  loans  .  3,281,364  00 

Collateral  loans .  100  00 

Book  value  of  bonds,  $5,119,624.66,  and  stocks,  $1,347,547.40..  6,467,  172  12 

Cash  in  company’s  office .  2,453  98 

Deposits  in  trust  companies  and  banks  not  on  interest .  73,895  29 

Deposits  in  trust  companies  and  banks  on  interest .  825,  191  79 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,952,  174  65 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  76,873  92 

Farm  notes  .  2,  091  83 


Total . $13,922,575  28 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  .  $42,  649  05 

Bonds .  60,661  24 

Other  assets .  188  90 


Total  .  103,499  19 

Rents  accrued  .  10,  000  00 

Market  value  of  real  estate  over  book  value .  160,700  37 


Gross  Assets . $14,196,774  84 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $76,873  92 

Cash  in  branch  offices .  2,453  98 

Book  value  of  bonds  and  stocks  over  market 

value  .  341,922  12 

Farm  notes .  2,  091  83 

Mortgages  over  amount  allowed  by  New  York 

insurance  law .  36,  668  00 


Total 


460, 009  85 


Total  admitted  Assets . $13,736,764  99 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid . 

Unadjusted  plus  $90,478  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date .... 

Resisted  . 


$49,047  67 

1,243,289  01 
141,831  00 


Total  . 

Deduct  reinsurance 


$1,  434,  167  68 
581,437  00 


Net  unpaid  losses  and  claims .  $852,730  68 

Unearned  premiums: 

Fire  .  $7,781,030  48 

Inland  navigation .  321,  537  83 


Total 


8,  102,  568  31 


84S 


Liverpool  and  London  and  Globe  Ins.  Co.  [1012 


Deposit  premiums  reclaimable .  $186,  527  67 

Reserve  under  special  department .  4,578  77 

Salaries  and  miscellaneous  accounts  due  or  accrued .  4’ 617  34 

Estimated  amount  of  taxes  hereafter  payable .  183,303  56 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  60,793  04 

Return  premiums,  $71,470.19;  reinsurance  premiums, 

$236,656.49  .  308,  126  68 

Reserve  for  unknown  liabilities .  20,  000  00 


Liabilities,  except  Surplus . $9,723,246  05 

Surplus  to  policyholders .  4,013,518  94 

Total  Liabilities . $13,736,764  99 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 


of  the  company 

Market  value  Liabilities  in 

55 1  ate  of  deposit  such  state 


Virginia  . 

• 

$50,440 

10,100 

10,050 

$117,576  60 
324,895  14 
18,034  09 

Georgia . . 

New  Mexico  . 

Totals . 

$70,590 

$460,505  83 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

Inland  risks 

Premiums 

In  force  December  31,  1911. . . . 

$1,923,087,022 

$19,617,654 

03 

$8,847,808 

$237,429  28 

Written  or  renewed  in  1912. . . . 

1,441,694,892 

14,469,376 

40 

23,928,341 

634,808  11 

Totals . 

Deduct  expirations  and  can- 

$3,364,781,914 

$34,087,030 

43 

$32,776,149 

$872,237  39 

cellations . 

1,372,225,038 

13,824,536 

18 

8,715,599 

246,705  88 

In  force  December  31, 

1912 . 

Deduct  amount  rein- 

$1,992,556,876 

$20,262,494 

25 

$24,060,550 

$625,531  51 

eured . 

571,807,848 

5,329,469 

75 

2,823,184 

58,206  93 

Net  amount  in 

force . 

$1,420,749,028 

$14,933,024 

50 

$21,237,366 

$567,324  58 

Perpetual  risks  (not  included  above) . 

.  $7,019,488  00 

Deposit  premiums  on  same . 

196,344  92 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 

l  ear 

Amount 

charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . . . 

$464,919,592 

$5,167,728  03 

1-2 

$2,583,864  02 

1913 

Business  100  per  cent . 

13,583,385 

104,662  97 

All 

104,662  97 

191 1 

m . .  I  5,514,688 

46,698  69 

1-4 

11,674  67 

1912 

aw u  y vai a . . . . 

5,231,554 

51,890  40 

3-4 

38,917  80 

1910 

212,908,911 

2,077,016  56 

1-6 

346,169  43 

1911 

Three  years . • 

231,411,077 

2,191,528  01 

1-2 

1,095,764  01 

1912 

265,243,335 

2,517,617  86 

5-6 

2,098,014  88 

1909 

2,323,627 

23,328  91 

1-8 

2,916  11 

1910 

2,304,036 

20,329  63 

3-8 

7,623  61 

1911 

r our  years . . 

4,240,974 

43,836  86 

5-8 

27,398  04 

1912 

2,510,934 

26,213  06 

7-8 

22,936  43 

1908 

34,060,817 

431,257  33 

1-10 

43,125  73 

1909 

37,754,433 

468,760  09 

3-10 

140,628  03 

1910 

Five  years . • 

34 , 632 , 689 

508,424  60 

1-2 

254,212  30 

1911 

47,963,537 

597,086  10 

7-10 

417,960  27 

1912 

54,794,717 

640,539  27 

9-10 

576,485  34 

Over  five  years . 

1,350,722 

16,106  13  pro  rata 

8,676  84 

Totals . 

$1,420,749,028 

$14,933,024  50 

$7,781,030  48 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $19,649  ;  sprinkler  leakage,  $26,817. 
Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  . 

Inland  marine  . 


$224,176,572 

132,511,442 

100,000 

4,568,248 

227,874 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written  .  $471,300,739 


surance  . 

Net  premiums  received  . . . 

Losses  paid  (deducting  salvag< 
Less  losses  on  risks  reinsured. 

Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured.  . 

Net  losses  incurred . 


Inland 

$11,883,873 


.  232,278,765 

3,524,789 

.  $239,021,974 

$8,359,084 

$3,609,315 

$350,365 

1,879,775 

95,554 

$1,729,540 

$254,811 

$1,631,065 

569,963 

$216. 65S 
33,300 

$1,061,102 

$183,358 

$1,579,555 

534,225 

$240,698 

36,153 

$1,045,330 

$204,545 

State 

New  Jersey 
New  York  . 
Ohio . 


Schedule  os’  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $350,000 

.  2,921,364 

.  10,000 


$3,281,364 


Schedule  of  Collateral  Loans 

Rate  Market 
Par  value  used  value 

Life  policy  No  42237  Liverpool  &  London  & 

Globe  Insurance  Company  Limited .  £100  ....  . 


Amount  In- 
loaned  terest 

$100  6 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

Bernalillo  Co  New  Mex  1915  5s . 

New  Mexico  terr  1923  6s . 

State  of  Georgia  1915  4%s . 

State  of  New  York  canal  1923  3s . 

State  of  New  York  canal  1957  3s . 

State  of  New  York  canal  1958  3s . 

State  of  New  York  highway  imp  1958  4s.... 

Chicago  Ill  sewerage  1914  4s . 

Cleveland  Ohio  river  imp  1926  4s . 

Cleveland  Ohio  park  inspection  1927  4s . 

New  York  city  1922  3%s . 

New  York  city  1928  3%s . . 

New  York  city  1940  3*4s . 


Book 

Par 

Market 

value 

value 

value 

$218,033 

$201,000 

$229,140 

5,328 

5,000 

5,050 

5,431 

5,000 

5,000 

10,273 

10.000 

10,100 

60,443 

60.000 

59,400 

166,722 

163,000 

161,370 

328,609 

320,000 

316,800 

108.337 

100,000 

101,000 

200,325 

200,000 

200,000 

50,547 

50,000 

51,000 

50,547 

50,000 

'51,000 

127,981 

125,000 

117,500 

78,032 

77,000 

70,070 

25,450 

25,000 

21,750 
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Book  Par 

Bonds :  value  value 

New  York  city  1941  3V2s .  $106,386  $100,000 

New  York  city  1942  3i4s .  125,701  123,000 

New  York  city  1949  3^8 .  581,211  550,000 

Richmond  Va  1938  4s .  52,222  50,000 

Richmond  Yra  1940  4s .  1,952  2,000 

Atcb  Top  &  Santa  Fe  R  R  gen  mtg  1995  4s.  .  102,902  100,000 

Atlantic  Coast  Line  R  R  1st  cons  mtg  1952  4s  247,149  250,000 

Atlantic  Coast  Line  R  R  conv  1939  4s .  97,749  100,000 

Atlantic  Coast  Line  R  R  L  &  N  coll  1952  4s.  47,702  50,000 

R  &  P  R  R  cons  mtg  A  C’t  Line  sys  1940  41/£s  100,781  100,000 

W  S  &  S  R  R  Atl  Coast  Line  1st  mg  1960  4s  66,966  70,000 

C  M  &  St  P  Ry  C  &  P  W  div  1st  mtg  1921  5s  100,610  102.000 

Chic  Mil  &  St  Paul  conv  1932  4%s .  39,000  39,000 

C  C  C  &  I  R  R  cons  mtg  C  C  C  &  St  L  1914  7s  103,339  100.000 

Erie  Ry  cons  mtg  1920  7s .  201,615  185,000 

Grand  Trunk  Rv  of  Canada  ser  B  1922  41/£s.  98,250  100,000 

Great  No  Ry  C  B  &  Q  R  R  joint  1921  4s _  194,278  200,000 

L  &  N  At  Knox  &  C  div  1955  4s .  138,888  150.000 

NYNH&HRR&PRR  1st  mtg  1954  4s  49,744  50,000 

N  Y  W’chester  &  Bost  R  R  1st  mtg  1946  4%s  50,031  50,000 

Norfolk  &  Western  R  R  conv  1932  4s .  23,000  23,000 

Northern  Pac  Ry  prior  lien  1997  4s .  103,973  100,000 

Southern  Pac  Co  conv  1929  4s .  353,475  350,000 

So  Pac  Co  San  Fran  ter  1st  mtg  1950  4s....  45,862  50,000 

Southern  Ry  Co  1st  cons  mtg  1994  5s .  87,589  100,000 

St  L  Iron  Mt  &  S  Rv  gen  mtg  Mo  Pac  1931  5s  164,039  150.000 

Union  Pac  R  R  1st  mtg  1947  4s .  104,439  100,000 

Washington  Term  1st  mtg  1945  3i4s .  195,462  200,000 

N  Y  Tel  Co  1  gen  mtg  skg  fund  1939  4^s...  99,250  100,000 


Stocks  : 


500  Atchison  Top  &  Santa  Fe  pref .  51,250 

800  Balt  &  O  R  R  pref .  71,696 

2600  Chic  Mil  &  St  Paul  R  R  pref .  414,075 

1000  Chic  &  North  West  R  R  com .  160,175 

1000  Cleve  Cine  Chic  &  St  Louis  R  R  pfd...  119,000 

830  Illinois  Cent  R  R  leased  lines  guar....  87,653 

2200  Norfolk  &  Western  R  R  pref .  202,390 

1000  Southern  Ry  pref  .  46,145 

2000  Union  Pacific  R  R  pref .  195,162 


50.000 

80.000 

260,000 

100,000 

100,000 

83,000 

220,000 

100,000 

200,000 


Totals 


$6,467,172  $6,228,000 


[1912 


Market 

value 

$87,000 

107,010 

467.500 
48,500 

1,940 

97,000 

237.500 
100,000 

46.000 

103.000 

63.000 

107.100 

40.950 

104,000 

212,750 

99.000 

192.000 

138.000 

48,600 

49,000 

25,760 

98,000 

325.500 
44,000 

106,000 

157.500 
99,000 

172,000 

97,000 


51,000 

69,600 

364,000 

138,000 

95,000 

76,360 

193,600 

80,000 

184,000 


$6,125,250 
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THE  LONDON  ASSURANCE 


LONDON,  ENGLAND 

CHARLES  L*.  CASE,  Manager,  No.  84  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $3,135,334  11 

Deduct  reinsurance .  $560,769  00 

return  premiums .  491,489  05 

-  1,052,258  05 


Total  premiums .  $2,083,076  06 

Interest 

Bonds  and  stocks .  $102,637  47 

Deposits  .  3,  392  32  v 


Total 


106,029  79 


Total  Income . $2, 189, 105  85 

Ledger  Assets  December  31,  1911 .  3,020,748  68 

Total  . $5,209,854  53 


DISBURSEMENTS 

Gross  losses  .  $1, 219, 665  33 

Deduct  salvage  .  $8,  134  33 

reinsurance  .  213,  145  69 

discount  .  340  29 

-  221,620  31 


Net  amount  paid  policyholders  for  losses .  $998,045  02 

Expenses  of  adjustment  and  settlement  of  losses .  30,  182  30 

Commissions  or  brokerage .  400,784  99 

Salaries,  $34,353.03,  and  expenses,  $31,672.30,  of  special  and 

general  agents .  66,  025  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  135,528  15 

Rents  .  22,  960  81 

Advertising,  $6,825.19;  printing  and  stationery,  $16,110.65....  22,935  84 

Postage,  telegrams,  telephone  and  express .  16,268  11 

Legal  expenses  .  378  41 

Furniture  and  fixtures .  5,210  02 

Maps,  including  corrections .  8,676  22 

Underwriters’  boards  and  tariff  associations .  27,  102  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  22,642  17 

Inspections  and  surveys .  6,670  18 
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State  taxes  on  premiums .  $35,518  49 

Insurance  department  licenses  and  fees . .  10,  182  44 

All  other  licenses,  fees  and  taxes,  including  $1,880.92  federal 

corporation  tax .  8,  084  44 

Miscellaneous  .  10,  566  50 

Remitted  to  home  office .  244,923  72 

Agents’  balances  charged  off .  125  38 


Total  Disbursements  . $2,072,811  01 


Balance . $3,137,043  52 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,545,831.34,  and  stocks,  $54,171.25....  $2,600,002  59 


Cash  in  company’s  office .  1,279  67 

Deposits  in  trust  companies  and  banks  not  on  interest .  9,935  36 

Deposits  in  trust  companies  and  banks  on  interest .  117,743  55 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  392,051  54 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  16,030  81 


Total  . $3,137,043  52 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  30.640  82 

Reinsurance  due  on  losses  paid .  24.467  31 

Gross  Assets . $3,192,151  65 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $16,030  81 

Book  value  of  bonds  and  stocks  over  market 

value  .  107,  052  59 

Accrued  interest  on  bonds .  30.640  82 

Cash  in  branch  office  and  with  special  agents.  .  1.  929  44 


Total  .  155,653  66 


Total  admitted  Assets . $3,036,497  99 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $9,443  00 

Unadjusted  plus  $2,292  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date..  .  135.524  00 

Resisted  .  19.  026  00 


Total  . 

Deduct  reinsurance 


$163,993  00 
31,804  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 


$132, 189  00 
1.988,958  91 
5,331  52 
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Estimated  amount  of  taxes  hereafter  payable .  $47,545  82 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  8.788  83 

Reinsurance  premiums  .  32,  387  51 


Liabilities  except  surplus . $2,215,201  59 

Surplus  to  policyholders .  821,298  40 


Total  Liabilities . $3,036,497  99 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Georgia .  $9,500  $10,991  87 

New  Mexico  .  10,100  7,513  31 

Virginia .  53,850  30,192  44 


Totals . . . 

$73,450 

$54,697  62 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$385,592,361 

285,734,800 

$4,182,039  65 
3,135,334  11 

T  otals . 

Deduct  expirations  and  cancellations . 

$671,327,161 

245,106,326 

$7,317,373  76 
2,794,360  83 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$426,220,835 

65,568,632 

$4,523,012  93 
744,235  43 

Net  amount  in  force . 

$360,652,203 

$3,778,777  50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$102,581,155 

$1,222,570  84 

1-2 

$611,285  43 

1911 

Two  years . 

1,481,666 

12,948  55 

1-4 

3,237  14 

19121 

2,321,527 

26,084  46 

3-4 

19,563  35 

1910' 

52,955,845 

492,872  07 

1-6 

82,145  34 

1911 

Three  years . 

55,630,886 

512,071  36 

1-2 

256,035  68 

1912 

70,372,341 

665,858  98 

5-6 

554,882  48 

1909 

925,337 

9,179  08 

1-8 

1,147  39 

1910 

1 

)  Four  years . 

800,317 

8,924  36 

3-8 

3,346  64 

1911 

838,111 

9,376  23 

5-8 

5,860  15 

1912 

1,577,640 

17,872  17 

7-8 

15,638  15 

1908 

11,935,678 

127,487  77 

1-10 

12,748  78 

1909 

Five  years . 

12,993,377 

142,917  72 

3-10 

42,875  31 

1910 

13,958,324 

154,122  42 

1-2 

77,061  21 

1911 

15,459,364 

178,647  29 

7-10 

125,053  10 

1912 

Over  five  years . 

16,759,335 

197,325  78 

9-10 

177,593  20 

1912 

61,300 

518  42  pro  rata 

485  56 

Totals . 

$360,652,203 

$3,778,777  50 

$1,988,958  91 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $2,036.50. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $42,235,085 

Losses  paid  in  United  State  from  organization  of  company  (less 

reinsurance) .  26,592,615' 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  993,226 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $91,821,927 

Less  $20,072,833  risks  canceled;  and  $20,433,940  reinsurance....  40,506,773 

Net  risks  written .  $51,315,154 

Gross  premiums  on  risks  written .  $623,905 

Less  $106,843  return  premiums;  and  $146,493  reinsurance .  253,336 

Net  premiums  received .  $372,569 

Losses  paid  (deducting  salvage) .  $247,24  4 

Less  losses  on  risks  reinsured .  65,339 


Net  losses  paid .  $181,905 

Losses  incurred  .  $230,359 

Less  losses  on  risks  reinsured .  6S.321 


Net  losses  incurred 


$162,038 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1930  2s . 

Cincinnati  Ohio  1956  3M2S . 

Cleveland  Ohio  river  &  harbor  1926  4s . 

Cleveland  Ohio  park  1927  4s . 

Georgia  1929  3%s . 

Georgia  1930  314  s . 

New  l"ork  City  cons  stock  1918  3^s . 

New  York  City  corp  stock  1940  3y2s . 

New  York  City  corp  stock  1942  S^js . 

New  York  City  corp  stock  1954  3^s . 

Portland  Oregon  1917  5s . 

Richmond  Va  1924  4s . 

Richmond  Va  1938  4s . 

Richmond  Va  1943  4s . 

A  T  &  S  Fe  Ry  E  Okla  div  1st  mtg  1928  4s. 
Ateh  Topeka  &  Santa  Fe  Ry  gen  mtg  1995  4s 
Baltimore  &  Ohio  It  It  1st  mtg  1948  4s.... 
Carthage  W  &  S  II  R  It  1st  cons  mtg  1931  5s 
Central  R  It  Co  of  N  J  gen  mtg  1987  5s.  .  .  . 
Chicago  Mil  &  St  Paul  Ry  C  &  P  W  div 

1st  mtg  1921  5s . 

Chicago  Mil  &  St  Paul  Ry  teiuu  mtg  1914  5s 
Chicago  St  Louis  &  New  Orleans  R  R  1951  5s 
Colorado  &  So  Ry  rfdg  &  ext  mtg  1935  41/4s 

Erie  R  R  Co  Penn  coll  1951  4s . 

Erie  Ry  cons  mtg  1920  7s . 

Florida  East  Coast  Rv  1st  mtg  1959  4  ^ s . . 

Lake  Shore  &  Mich  Sb  Ry  1931  4s . 

Lehigh  Valley  Ry  1st  mtg  1940  4%s . 

Long  Island  it  It  1st  cons  mtg  1931  5s . 

L  &  N  II  It  N  O  &  M  div  1st  mtg  1930  6s.  . 
Mil  L  S  &  West  Rv  Mich  div  1st  mtg  1924  6s 
Missouri  Kan  &  Tex  Ry  gen  mtg  1936  41/£s. 

N  Y  C  &  II  R  It  R  deb  1934  4s . 

New  York  Cent  Lines  equip  trust  1919  5s. . 
New  York  N  II  &  Hart  R  R  notes  1913  5s.. 
No  pac  —  Gt  No  jt  C  B  &  Q  coll  1921  4s.. 
Oregon  Short  Line  It  R  Co  rfdg  1929  4s... 
P  C  C  &  St  L  Ry  ser  A  cons  mtg  In  1940  4%s 
Reading  Co  &  P  &  R  C  &  I  Co  g  m  1997  4s 
St  Louis  Southwest  Ry  Co  1st  mtg  1989-  4s. 
St  Paul  Minn  &  Man  Rv  cons  mtg  1933  6s. 
Scioto  Val  &  New  Eng  R  R  1st  mtg  1989  4s 

Southern  Pac  Co  conv  1929  4s . 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s... 
Brooklyn  Union  Gas  Co  1st  cons  mtg  1945  5s 
Cent  Union  Gas  Co  of  N  Y  1st  mtg  1927  5s. 

Indiana  Steel  Co  1st  mtg  1952  5s . 

Mortgage  Bond  Co  of  N  Y  ser  2  1966  4s^. 
New  Amsterdam  Gas  Co  1st  cons  mtg  1948  5s 

New  York  G  &  E  L  H  &  P  Co  1949  4s.  .  .  . 

Providence  Sec  Co  deb  (N  II  Conn)  1957  4s 

U  S  M  &  T  Co  1st  mtg  trust  (N  Y)  1921  4s 

Stocks  : 

500  Norfolk  &  Western  Ry  Co  common . 


Book 

value 

$118,868 

50,806 

30,075 

20,050 

6,270 

4,180 

-50,290 

147,569 

26,935 

210,038 

54,097 

50,000 

984 

3.935 

44,250 

42,500 

64,833 

57,000 

25,000 

26.531 
26,281 

9.350 

97,563 

47,575 

40,000 

24.531 
53,702 

30.900 
117,853 

25,781 

29,231 

22,747 

45,750 

100,033 

74,672 

96,489 

95,000 

25,625 

13.900 
47,312 
30,144 
21,300 
50,188 
71,156 
31,975 
50,841 
50,062 
22,438 
25,367 
48,453 
50,400 
35,000 


54,171 


$2,600,003 


Par 

value 

$107,500 

55,000 

30,000 

20,000 

6,000 

4,000 

47,000 

131,000 

25,000 

205,000 

50,000 

50,000 

1,000 

4,000 

50,000 

42,500 

64,000 

50,000 

25,000 

25,000 

25,000 

8,000 

100,000 

50,000 

40,000 

25,000 

60,000 

30,000 

99,000 

25,000 

25,000 

25,000 

>50,000 

100,000 

75,000 

100,000 

100,000 

25,000 

15,000 

50,000 

25,000 

30,000 

50,000 

75.000 

30,000 

50,000 

50,000 

25,000 

23,000 

50.000 

60,000 

35,000 


50,000 


$2,572,000 


Market 

value 

$108,575 

52.250 
30,600 
20,400 

5,700 

3.800 

45,120 

113.970 

21.750 
174,250 

51.500 
49,000 

970 

3,880 

47.500 
41,225 
62,080 
54.000 

29.750 

26.250 

25.250 
9,040 

94,000 

44.500 
46,000 
24.000 

55.200 

31.200 
107,910 

30,000 

28.750 

21.750 

45.500 
102.000 

75,000 

96,000 

92,000 

26.000 

14.550 

44.500 

30.500 

28.500 

46.500 

69.750 
31,800 

51.500 

50.500 

21.750 
23,230 

42.500 

49.200 
35,000 


56,500 

$2,492,950 


Totals 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

ARCHIBALD  G.  McILWAINE,  JR.,  Manager,  Hartford,  Conn. 

Principal  United  States  Office,  57  William  St.,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums,  fire .  $4,  123,  163  29 

Deduct  reinsurance  .  $929,  393  60 

return  premiums  .  646,  068  69 

-  1,575,462  29 

Total  .  $2,547,701  00 

Gross  premiums,  inland .  $162,034  87 

Deduct  reinsurance  .  $14,  259  28 

return  premiums  .  33,  927  70 

-  48,  186  98 

Total  .  $113,847  89 

Total  premiums .  $2,661,548  89 

Interest : 

Bonds  and  stocks .  $125,582  24 

Deposits  .  14,  423  46 

From  other  sources .  60  50 

Total  .  140,066  20 

Rents .  23,116  64 

Remitted  from  home  office .  252,761  44 

Total  Income . $3,077,493  17 

Ledger  Assets  December  31,  1911 .  4,465,872  36 

Total  . $7,543,365  53 


DISBURSEMENTS 

Gross  losses,  fire .  $1,641,292  80 

Deduct  salvage  .  $13,915  62 

reinsurance  .  453,  642  45 

discount  .  648  99 

-  468,207  06 

Net  losses  .  $1,  173,  085  74 
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Gross  losses,  inland .  $36,289  66 

Deduct  salvage  .  $2,  048  79 

reinsurance  .  5,  337  03 


7,385  82 


Net  losses .  $28,  903  84 


Net  amount  paid  policyholders  for  losses .  $1,201,989  58 

Expenses  of  adjustment  and  settlement  of  losses .  41,477  50 

Commissions  or  brokerage .  484,035  27 

Allowances  to  local  agencies  for  agency  expenses .  16,508  98 

Salaries,  $57,473.01,  and  expenses,  $49,086.22,  of  special  and 

general  agents .  106,  559  23 

Sal  a  ries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  141,307  98 

Rents  .  27,369  70 

Advertising,  $7,089.75;  printing  and  stationery,  $25,539.36..  32,629  11 

Postage,  telegrams,  telephone  and  express .  19,604  40 

Legal  expenses  .  1,  122  60 

Furniture  and  fixtures .  1,958  66 

Maps,  including  corrections .  8,299  97 

Underwriters’  boards  and  tariff  associations .  44,782  21 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  24,617  17 

Inspections  and  surveys .  12,456  29 

Repairs  and  expenses  on  real  estate .  10,793  41 

Taxes  on  real  estate .  6,161  34 

State  taxes  on  premiums .  62,315  56 

Insurance  department,  licenses  and  fees .  14,621  37 

All  other  licenses,  fees  and  taxes,  including  $3,813.65  federal 

corporation  tax .  12,690  73 

Miscellaneous  .  8, 331  27 

Remitted  to  home  office .  584,118  27 


Total  Disbursements  . $2,863,750  60 


Balance . $4,679,614  93 


LEDGER  ASSETS 

Book  value  of  real  estate .  $300,000  00 

Book  value  of  bonds,  $3,091,587.34,  and  stocks,  $2,185 .  3,093,772  34 

Cash  in  company’s  office .  9,429  64 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,471  64 

Deposits  in  trust  companies  and  banks  on  interest .  462,  159  18 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  539,821  04 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  10,496  58 

Bills  receivable  taken  for  premiums.. .  2,240  36 

Cash  with  United  States  trustees .  252,946  42 

Due  from  other  companies .  4,  185  74 

Due  from  special  agents .  91  99 


Total  . $4,679,614  93 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds . 

Reinsurance  due  on  losses  paid . 

Commissions  on  unpaid  reinsurance . 


47,211  25 
6,224  91 
635  17 


Gross  Assets 


$4,733,686  20 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $10,496  58 

Bills  receivable,  past  due .  941  44 

Book  value  of  bonds  and  stocks  over  market 

value  .  139,  842  34 

Cash  in  branch  offices .  355  46 

Due  from  other  companies .  5  80 

Due  from  special  agents .  91  99 

Overdue  and  accrued  interest  on  bonds  in 
default  .  3,  000  00 


Total 


$154,733  61 


Total  admitted  Assets 


$4,578,952  65 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $30,839  00 

Unadjusted  plus  $6,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  170.  316  36 

Resisted  .  29,  949  94 


Total  .  $231,  105  30 

Deduct  reinsurance  .  58,  629  28 


Net  unpaid  losses  and  claims .  $172,476  02 

Unearned  premiums: 

Fire  .  $2,639,402  66 

Inland  navigation  .  56,  929  46 


Total  .  2,696,332  12 

Salaries  and  miscellaneous  accounts  due  or  accrued .  680  00 

Estimated  amount  of  taxes  hereafter  payable .  57,600  00 

Return  premiums,  $4,890.33;  reinsurance  premiums,  $3,866.94.  8,757  27 


Liabilities,  except  surplus . $2,935,845  41 

Surplus  to  policyholders .  1,643,107  24 


Total  Liabilities 


$4,578,952  65 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State  of  deposit  such  state 

Virginia .  $48,000  $25,791  61 

Georgia .  9,900  42,313  94 

New  Mexico  .  11,300  7,490  00 


Totals .  $69,200  $75,595  55 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$594,238,491 

422,699,847 


$1,016,938,338 

387,831,810 


$629,106,528 

117,655,560 


$511,450,968 


Marine  and 
inland  risks 

$3,460,361 

7,095,860 


$10,556,221 

5,600,382 


4,955,839 

378,176 


$4,577,663 


Premiums 


$5,827,875 

54 

4,123,163 

29 

$9,951,038 

83 

3,772,126 

99 

$6,178,911 

84 

1,190,670 

68 

$4,988,241 

16 

Premiums 

$69,790  10 
162,034  87 


$231,824  97 
110,895  40 


$120,929  57 
7,070  66 


$113,858  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$142,826,264 

$1,507,921  00 

1-2 

$753,960  50 

1911 

Two  years . i 

2,115,552 

14,966  26 

1-4 

3,741  57 

1912  J 

2,172,486 

16,630  45 

3-4 

12,472  84 

1910 

74,860,143 

646,605  59 

1-6 

107,767  61 

1911 

Three  years . < 

89,025,047 

755,293  80 

1-2 

377,646  90 

1912 

97,675,081 

843,629  88 

5-6 

703,024  88 

1909 

1,176,974 

11,608  57 

1-8 

1,451  07 

1910 

[■  Four  years . 

916,489 

8,504  82 

3-8 

3,189  30 

1911 

1,500,192 

14,600  41 

5-8 

9,125  25 

1912 

! 

1,299,988 

14,063  04 

V  7-8 

12,305  15 

1908 

13,234,983 

157,999  96 

>  1-10 
>  3-10 

15,799  99 

1909 

15,963,306 

192,558  41 

57,767  51 

1910 

Five  years . • 

18,825,937 

216,292  49 

1-2 

108,146  24 

1911 

23,146,295 

272,368  17 

•n  7-10 

190,657  66 

1912 

25,543,727 

302,176  38 

9-10 

271,958  65 

Over  five  years . 

1,168,504 

13,021  93  pro  rata 

10,387  54 

Totals . 

$511,450,968 

$4,988,241  16 

$2,639,402  66 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Automobile,  .$322,931  ;  tornado,  $58,861  ;  sprinkler,  $15. 
Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $58,093,023 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  . 34,354,436 

Largest  net  amount  in  any  one  hazard .  75,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  .  1,189,582 

Inland  marine  . 36,231 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 

Gross  risks  written .  $109,094,376 

Less  $24,935,489  risks  canceled  ;  and  $22,072,323  rein 
surance  . 


Gross  premiums  on  risks  written. 
Less  $128,541  return  premiums;  j 
ance . . 

Net  premiums  received . 

Losses  paid  (deducting  salvage)  .  . 
Less  losses  on  risks  reinsured  .  .  . , 

Net  losses  paid  . 

Losses  incurred  . 

Less  losses  on  risks  reinsured..., 

Net  losses  incurred . 


Marine  and 
inland 

$1,464,596 


46,560,096 

447,716 

$62,534,280 

$1,016,880 

$663,817 

$32,309 

280,380 

9,019 

$383,437 

$23,290 

$263,194 

73,148 

$7,410 

931 

$190,046 

$6,479 

$273,537 

87,481 

$7,659 

1,203 

$186,056 

$6,456 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

United  States  1925  4s . 

Georgia  State  funding  Htl 5  4%s . 

Georgia  State  funding  1922  41/£s . 

Mass  State  Metro  water  loan  1935  3%s . 

New  York  State  highway  imp  1961  4s . 

Westchester  Co  N  Y  sanitary  sewer  1979  4s.. 
Westchester  Co  N  Y  sanitary  sewer  1981  4s.. 

Cleveland  Ohio  1917  4s . 

Cleveland  Ohio  .1933  4s . 

New  York  city  corp  stock  1957  4%s . 

New  York  city  corp  stock  1940  3y2s . 

New  York  city  corp  stock  1950  3%s . 

Portland  Oreg  bridge  1934  4s . 

Richmond  Va  1926  4s . 

Rochester  N  Y  ref  water  1933  3%s . 

Rochester  N  Y  nark  purposes  1928  3s . 

Schenectady  N  Y  water  loan  1923  4s . 

Watertown  N  Y  school  1922  3y>s . 

Yonkers  N  Y  water  1923  4s . 

Alabama  Midland  Ry  1st  mtg  1928  5s . 

Atch  Top  &  Santa  Fe  Ry  adiust  1995  4s.  . .  . 

Atl  Coast  Line  cons  mtg  1952  4s . 

Balt  &  Ohio  R  R  prior  lien  1925  3^s . 

Balt  &  Ohio  R  R  1st  mtg  1948  4s . 

Beech  Creek  R  R  1st  mtg  1936  4s . 

Buffalo  &  Susquehanna  R  R  1st  mtg  1951  4s. 

Central  of  Ga  Ry  cons  mtg  1945  5s . 

Chattanooga  Station  1st  mtg  1957  4s . 

Chesapeake  &  Ohio  Ry  1st  cons  mtg  1939  5s. 
Chic  Bur  &  Quincy  R  R  Ill  div  1949  3%s.  .  .  . 
C  M  &  St  P  Ry  C  &  P  WT  div  1st  mtg  1921  5s 
C  M  &  St  P  Ry  W  &  M  div  1st  mtg  1921  5s. 

C  St  P  M  &  O  Ry  cons  mtg  1930  3y>s . 

Chic  Rock  Isl  &  Pac  Ry  1st  mtg  1917  6s.  .  .  . 
Chic  &  Eastern  Ill  R.  R  gen  cons  mtg  1937  5s 

Chic  &  Erie  R  R  1st  mtg  reg  1982  5s . 

Oin  Dayton  &  Ironton  R  R  1st  mtg  1941  5s.  . 
Cin  Ind'lis  St  L  &  C  R  R  cons  1st  mtg  1936  4s 
Delaware  &  Hudson  Co  Pa  div  1st  mtg  1917  7s 
Flint  &  Pere  Marq  R  R  cons  mtg  1939  5s.  .  . 
Ft  Worth  &  Den  City  Ry  1st  mtg  1921  6s.  .  . 
Gt  No  Ry  No  Pac  C  B  &  Q  joint  1921  4s.  .  . . 

Hereford  Ry  1st  mtg  1930  4s . 

Ill  Cent  R  R  W  lines  1st  mtg  1951  4s . 

Kansas  City  Ter  Rv  1st  mtg  1960  4s . 

Lake  Erie  &  West  R  R  lst^mtg  1937  5s . 

Lake  Shore  &  Mich  So  Ry  deb  1931  4s . 

Lehigh  Yal  Ry  (N  Y)  1st  mtg  1940  4V2s.  .  .  . 
Mil  Lake  Shore  &  W  Ry  cons  1st  mtg  1921  6s 


Book 

value 

$54,623 

11,264 

11,816 

70,925 

32,520 

25,375 

25,375 

52,245 

54,385 

167,839 

8,943 

19,329 

50.750 
49.603 
25,000 

43.500 
5,000 
5,000 

25,000 

27,344 

3,668 

23,250 

101,325 

36.938 

27,527 

22,125 

21,800 

23,050 

59.295 

22,312 

63,340 

29,219 

23,465 

117,902 

83.188 

11,025 

19,400 

95,964 

31,294 

25,000 

53.750 
71,960 

9,500 

104,582 

48.500 
56,780 
45,719 
25,837 

2,400 


Par 

value 

$46,000 

10,000 

10,000 

70,000 

32,000 

25,000 

25,000 

50,000 

50,000 

150,000 

10,000 

22,000 

50,000 

50.000 

25,000 

50,000 

5,000 

5,000 

25,000 

25.000 

4,000 

25.000 

105,000 

37.500 
27,000 
25.000 
20,000 
25,000 

57.500 
25,000 
55,000 
25,000 
25,000 
90.000 
75.000 
10,000 
20,000 

100,000 

25,000 

25.000 

50,000 

75,000 

10,000 

100.000 

50,000 

50.000 

50.000 

25.000 

3,000 


Market 

value 

$52,440 

10,100 

10,100 

65,800 

32,320 

23,750 

23.750 

50.500 

51.500 
157,500 

8,700 

18,700 

47.500 
49.000 

22.750 

43.500 
4,900 

4.750 

24.500 

26.750 
3.520 

23.750 
96,600 
36,375 
26,730 

9.750 
22,200 

22.500 

63.250 

21.500 

57.750 

26.500 

22.250 
96,300 

80.250 
11.000 
20,200 
97,000 
28,000 
24.000 

53.500 
72,000 

9,500 

92.000 

47.500 
53,000 
46,000 
26.000 

3,330 
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Bonds  : 

Mil  L  S  &  W  Ry  ex  &  imp  skg  fd  mtg  1929  5s 

Mo  Pac  Ry  cons  mtg  1920  6s . 

Mont  Cent  R  R  1st  "mtg  1937  5s . 

NYC&HRRR  Lake  Shore  coll  1998  3y2s 
N  Y  Chic  &  St  L  R  R  1st  mtg  reg  1937  4s.  . 

N  Y  &  Northern  R  R.  1st  mtg  1927  5s . 

N  Y  Susqueh'a  &  W  R  R  1st  mtg  ref  1937  5s. 

Oregon  Short  Line  Ry  ref  1929  4s . 

Oregon  Short  Line  R  R  1st  cons  mtg  1946  5s 

Pennsylvania  R  R  conv  mtg  1915  3y,s . 

P  phia  A  Reading  Ter  R  R  1st  mtg  reg  1941  5s 

Richmond  &  Danville  R  R  deb  1927  5s . 

Seaboard  &  Roanoke  R  R  1st  mtg  1926  5s.  .  . 
St  L  I  M  &  So  Ry  cons  Ry  &  land  gt  1931  5s. 
St  P  M  &  M  Ry  Co  cons  mtg  1933  414s.... 

So  Ry  1st  cons  mtg  1994  5s.  T . T . 

So  Pac  R  R  ref  1955  4s . 

Ter  R  R  Yssn  of  St  L  gen  mtg  ref  1953  4s.  . 

Union  Pac  R  R  1st  &  ref  mtg  2008  4s . 

IV ’n  No  Carolina  R  R  1st  cons  mtg  1914  6s.  . 
Winston-Salem  Southb'd  Ry  1st  mtg  1960  4s. 
Am  Tel  &  Tel  Co  coll  trust  1929  4s . 

Stocks  : 

185  Milwaukee  Underwriters  Bldg  Assn . 

10  Underwriters  Salvage  Co  of  New  York.. 
10  Underwriters  Salvage  Co  of  Chicago.... 


Book 

Par 

Market 

value 

value 

value 

$53,594 

$50,000 

$53,500 

119,250 

100,000 

106.000 

34,200 

30,000 

33,000 

37,270 

50,000 

39,500 

50,863 

50,000 

50.000 

37,413 

34,000 

36,380 

1,800 

3.000 

3,030 

28.500 

30,000 

27,600 

28,500 

25.000 

27,250 

47,531 

50,000 

48.500 

6,700 

10.000 

11.300 

21,763 

20,000 

20,800 

21,794 

20.000 

21.200 

84,680 

75.000 

78,750 

81.559 

75,000 

78.750 

113,799 

100,000 

106.000 

47.167 

50.000 

46.500 

49,037 

50,000 

47,500 

96,938 

100.000 

96.000 

35.402 

31,000 

31,620 

23.250 

25.000 

22,50o 

44,625 

50.000 

44,500 

185 

185 

185 

1.000 

1.000 

1.500 

1,000 

1,000 

1,000 

.093.772 

$2,979,185 

$2,953,930 

Totals  . 
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MINERVA  RETROCESSION  AND  REINSURANCE 

COMPANY 


COLOGNE,  GERMANY 


E.  M.  CRAGIN,  Manager,  No.  1  Liberty  Street,  New  York 
Statutory  deposit,  $200,000 

INCOME 


Gross  premiums  .  $673,  012  84 

Deduct  return  premiums  .  119,  128  94 


$553,883  90 
19,678  87 
83,833  37 


Total  premiums  . .  . . 

Interest  on  bonds . 

Remitted  from  home  office 


Total  Income .  $657,396  14 

Ledger  Assets  December  31,  1911 .  510,862  50 

Total . $1,168,258  64 


DISBURSEMENTS 

Gross  losses,  fire . 


Deduct  salvage  .  $1,489  35 

discount  .  7  71 


$121,402  98 

1,497  06 


Net  amount  paid  policyholders  for  losses .  $119,905  92 

Expenses  of  adjustment  and  settlement  of  losses .  1,769  37 

Commissions  or  brokerage .  172,705  71 

Insurance  department  licenses  and  fees .  2,392  12 

Miscellaneous  .  241  08 

Remitted  to  home  office .  241,937  38 


Total  Disbursements .  $538,951  58 


Balance  .  $629,307  06 


LEDGER  ASSETS 

Book  value  of  bonds .  $591,662  50 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  37,644  56 

Total .  $629,307  06 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds . .  5,278  00 

Gross  Assets .  $634,585  06 
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DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bond3  over  market  value .  $11,  062  50 

Total  admitted  Assets .  $623,522  56 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $5,000  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice  had 


been  received  on  that  date .  $44,  170  00 

Unearned  premiums .  309,  852  72 

Estimated  amount  of  taxes  hereafter  payable .  6,000  00 


Liabilities,  except  surplus .  $360,022  72 

Surplus  to  policyholders .  263,499  84 


Total  Liabilities .  $623,522  56 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


$4,664,017 

$72,627  34 

66,021,591 

673,012  84 

$70,685,608 

$745,640  18 

20,830,393 

215,681  55 

$49,855,215 

$529,958  63 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$35,073,517 

$373,536  09 

1-2 

$186,768  04 

1912 

Two  years . 

1,638,917 

13,898  69 

3-4 

10,424  02 

19101 

• 

448,828 

6,312  27 

1-6 

1,052  04 

1911 

Three  years . 

707,951 

11,713  53 

1-2 

5,856  77 

1912 

9,357,001 

92,457  48 

5-6 

77,047  90 

1912 

Four  years . 

518,444 

5,302  53 

7-8 

4,639  71 

1912 

Five  years . 

2,110,557 

26,738  04 

9-10 

24,064  24 

Totals . 

$49,855,215 

$529,958  63 

$309,852  72 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums :  Tornado,  $2,090. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $553,884 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  119.906 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  161.205 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $16,553,821 

Less  risks  canceled . . .  3,391,401 

Net  risks  written .  $13,162,420 

Gross  premiums  on  risks  written .  $137,763 

Less  return  premiums .  26,453 

Net  premiums  received .  $111,310 

Losses  paid  (deducting  salvage) . $18.024 

Losses  incurred  .  $18,076 
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Schedule  of  bonds 

OWNED 

Book 

value 

Par 

value 

Market 

value 

United  States  1925  4s . 

New  York  City  1959  4s . 

New  York  City  1958  4s . 

New  York  City  1962  4}£s . 

Southern  Pacific  R  R  1st  rfdg  1955  4s.... 

Chicago  &  North  Western  Ry  Co  gen  1987  4s 
Delaware  &  Hudson  Co  1st  rfdg  1943  4s.... 

N  Y  Chic  &  St  L  R  R  Co  1st  mtg  1937  4s.  . 

$114,313 

200.250 

10,000 

80,800 

47,563 

49,187 

49,500 

40,050 

$100,000 

200,000 

10,000 

80,000 

50,000 

50,000 

50.000 

40,000 

$114,000 

192,000 

9,600 

80,000 

46.500 
49.000 

49.500 
40.000 

Totals  .  .  . . 

$591,663 

$580,000 

$580,600 

864 


Moscow  Fire  Insurance  Company 


[1912 


MOSCOW  FIRE  INSURANCE  COMPANY 


MOSCOW,  RUSSIA 

P.  E.  RASOR,  Manager,  No.  15  William  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $2,  086,  753  25 

Deduct  return  premiums .  489,  675  45 


Total  premiums .  $1,  597,  077  80 

Interest: 

Bonds .  $66,747  74 

Deposits .  3,  483  68 


Total  .  70,231  42 

Total  Income . $1,667,309  22 

Ledger  Assets  December  31,  1911 .  2,063,748  32 

Total  . $3,731,057  54 


DISBURSEMENTS 

Gross  losses  .  $980,  466  46 


Deduct  salvage  .  10,  409  27 


Net  amount  paid  policyholders  for  losses .  $970,057  19 

Commissions  or  brokerage .  483,971  77 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  500  00 

Postage,  telegrams,  telephone  and  express .  76  33 

State  taxes  on  premiums .  33,593  51 

Insurance  department  licenses  and  fees .  2,  131  00 

Federal  corporation  tax .  2,  010  74 

Investment  expense  .  707  66 

Remitted  to  home  office .  76,558  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  72,  S  <  3  90 


Total  Disbursements  . $1,642,480  31 


Balance . $2,088,577  23 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,933,546  71 

Deposits  in  trust  companies  and  banks  on  interest .  105,314  26 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  49,716  26 


Total  . $2,088,577  23 
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non-ledger  assets 

Interest  accrued  on  bonds .  $15,577  87 

Gross  Assets . $2,104,155  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  133,251  71 

Total  admitted  Assets . $1,970,903  39 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $156,860  00 

Unearned  premiums .  1,  169,  580  15 

Estimated  amount  of  taxes  hereafter  payable .  34,341  02 


Liabilities,  except  surplus . $1,360,781  17 

Surplus  to  policyholders .  610,122  22 


Total  Liabilities . $1,970,903  39 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


Fire  risks 

$218,789,544 

221,869,488 


Premiums 

$2,189,175  73 
2,086,753  25 

99,726  34 


Totals . 

Deduct  expirations  and  cancellations 


In  force  December  31,  1912 


$440,659,032 

214,080,875 


$226,578,157 


$4,375,655  32 
2,100,045  77 


$2,275,609  55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 


1912 

19111 

1912/ 

1910 

1911 

1912 
19091 

1910 

1911 

1912 

1908 

1909 

1910  ■ 

1911 

1912 


One  year  or  less . 

Two  years . 

Three  years . ■ 

Four  years . 

Five  years . • 

Over  five  years . 


Totals 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$121,676,123 

$1,168,037  07 

1-2 

$584,018 

53 

4,298,755 

38,992  05 

1-4 

9,748 

00 

2,035,272 

17,379  72 

,  3-4 

13,034 

79 

19,547,729 

206,696  92 

1-6 

34,449 

49 

24,331,134 

250,095  16 

1-2 

125,047 

59 

27,130,404 

266,126  68 

5-6 

221,772 

25 

664,425 

8,367  50 

1-8 

1,045 

93 

1,251,309 

12,820  59 

3-8 

4,807 

71 

1,195,446 

8,966  13 

5—8 

5,603 

83 

532,820 

5,137  20 

7-8 

4,495 

01 

3,185,650 

38,293  65 

1-10 

3,829 

37 

3,664,157 

46,639  94 

3-10 

13,991 

98 

4,849,472 

63,896  17 

1-2 

31,948 

09 

5,669,352 

69,427  90 

7-10 

48,599 

53 

6,434,525 

73,431  67 

9-10 

66,088 

51 

111,584 

1,301  20  pro  rata 

1,099 

54 

$226,578,157 

$2,275,609  55 

$1,169,580 

15 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums  :  Tornado,  $11,668. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $14,395,921 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  7,878,492 

Largest  net  amount  in  any  one  hazard .  25.00n 

Losses  incurred  during  the  year  (less  reinsurance) .  950,494 
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866  Moscow  Fire  Insurance  Company  [1912 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $63,289,521 

Less  risks  canceled .  10,548,253 

Net  risks  written .  $52,741,268 

Gross  premiums  on  risks  written .  $G04,302 

Less  return  premiums .  149,295 

Net  premiums  received.... .  $455,007 

Losses  paid  (deducting  salvage) .  $250,388 

Losses  incurred  .  $236,398 


Schedule  of  bonds  Owned 


Cleveland  O  1920  4s . 

Los  Angeles  Cal  harbor  1934  4*4s . 

New  York  City  corp  stock  1928  314  s . 

New  York  City  corp  stock  1929  314  s . 

New  York  City  corp  stock  1941  314  s . 

New  York  City  corp  stock  1949  3%s . 

New  York  City  corp  stock  19*55  4s . 

New  York  City  corp  stock  1956  4s . 

New  York  City  corp  stock  1959  4s . 

New  York  City  corp  stock  1962  4%s . 

New  York  City  cons  stock  1915  314  s . 

Woonsocket  R  I  rfdg  1931  314  s . 

Atch  Top  &  S  Fe  Ry  Co  Cal  Ariz  lines  1st 

mtg  1962  4%s . 

Central  New  England  Ry  Co  1961  4s . 


Book 

value 

$101,250 

76,042 

59.356 

167,493 

537 

32.625 
599,474 
383,716 
100,875 
238,112 

1,035 

52.625 

75,281 

45,125 


$1,933,547 


Par 

value 

$100,000 

75,000 

54.000 

152,000 

500 

30,000 

583,000 

385,000 

100.000 

238,000 

1,000 

50,000 

75,000 

50,000 


$1,893,500 


Market 

value 

$101,000 

75.000 

49,140 

138,320 

435 

25.500 
548,020 
361.900 

96,000 

238.000 

980 

45.500 

75,000 

45,500 


$1,800,296 


Totals 
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MUNICH  REINSURANCE  COMPANY 


MUNICH,  BAVARIA 


CARL  SCHREINER,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums .  $6,  633,  605  66 

Deduct  return  premiums .  1,293,114  96 


Total  premiums  .  $5,340,490  70 

Interest : 

Bonds  and  stocks . .  $221,154  10 

Deposits .  28,  194  36 


Total 


249,348  46 


Total  Income . $5,589,839  16 

Ledger  Assets  December  31,  1911 .  6,173,952  12 

Total  . $11,763,791  28 


DISBURSEMENTS 


Gross  losses  .  $3,  191,  055  42 

Deduct  salvage  .  33,  434  28 

Net  amount  paid  policyholders  for  losses . 

Commissions  or  brokerage . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Bents  . 

Advertising,  printing  and  stationery . 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

Federal  corporation  tax . 

Remitted  to  home  office . 


$3,157,621  14 
1,538,233  60 

39, 184  45 
3,500  00 
2,290  04 
1,039  55 
2,352  25 
182  46 
212  00 
3,  144  04 
3,494  79 
6,257  10 
7,085  20 
384,842  13 


Total  Disbursements . $5,149,438  75 

Balance . $6,614,352  53 
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LEDGER  ASSETS 

Book  value  of  bonds,  $5,459,378.89,  and  stocks,  $176,268.75..  $5,635,647  64 


Deposits  in  trust  companies  and  banks  on  interest .  841,058  92 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  137,645  97 

Total  . $6,614,352  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value .  243,008  64 

Total  admitted  Assets . $6,371,343  89 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $109,286  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $879,258  00 

Unearned  premiums .  3,  793,  684  72 

Estimated  amount  of  taxes  hereafter  payable .  5,000  00 


Liabilities,  except  surplus . $4,677,942  72 

Surplus  to  policyholders .  1,693,401  17 


Total  Liabilities . $8,371,343  89 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1911 .  $636,866,221 

Written  or  renewed  in  1912 .  609,600,448 


Totals . . .  $1,246,466,669 

Deduct  expirations  and  cancellations .  575,171,725 


In  force  December  31,  1912 .  $671,294,944 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$346,165,092 

$3,801,166  67 

1-2 

$1,900,583  34 

19111 

5,810,233 

59,853  79 

1-4 

14,963  45 

19121 

i  wo  years . . . 

7,079,832 

77,560  83 

3-4 

58,170  62 

1910 

52,624,767 

559,718  83 

1-6 

93,286  47 

1911 

Three  years . 

60,993,023 

628,316  17 

1-2 

314,158  08 

1912 

70,797,291 

778,359  10 

5-6 

648,632  58 

1909 

1,816,006 

15,385  79 

1-8 

1,923  22 

1910 

2,369, 396 

25,200  11 

3-8 

9,450  04 

1911 

'  r  our  years . . 

2,518,035 

25,939  39 

5-8 

16,212  12 

1912 

3,140,173 

34,298  28 

7-8 

30,011  00 

19081 

14,676,084 

133,218  93 

1-10 

13,321  89 

1909 

19,098,536 

161,808  94 

3-10 

48,542  68 

1910 

Five  years . 

24,307,216 

258,575  73 

1-2 

129,287  86 

1911 

28,698,369 

295,634  62 

7-10 

206,944  23 

1912 

31,200,891 

342,441  27 

9-10 

308,197  14 

Totals . 

$671,294,944 

$7,197,478  45 

$3,793,684  72 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  . 

Largest  net  amount  in  any  one  hazard . 

Losses  incurred  during  the  year  (less  reinsurance) 


$49,394,048 

29,853,367 

30,000 

3,205,182 


Premiums 

$6,426,206  83 
6,633,605  66 


$13,059,812  49 
5,862,334  04 


$7,197,478  45 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $113,988,322 

Less  risks  canceled  .  26,721,745 

Net  risks  written  .  $87,266,577 

Gross  premiums  on  risks  written .  $930,824 

Less  return  premiums  .  175.129 

Net  premiums  received .  $755,695 

Losses  paid  (deducting  salvage) .  $438,680 

Losses  incurred  . ‘  $459,179 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

United  States  1925  4s . 

United  States  1918  3s . 

Massachusetts  1931  3  s . 

New  York  State  canal  imp  1958  3s . 

New  York  city  1917  3%s . 

New  York  city  1922  3^s . 

New  York  city  1928  3^s . 

New  York  city  1955  4s . 

Atch  Top  &  Santa  Fe  Ry  conv  1960  4s . 

Atch  Top  &  Santa  Fe  Ry  conv  1917  5s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s.  . . 
Atch  Top  &  Santa  Fe  Ry  conv  1955  4s. .... . 

Atl  Coast  Line  R  R.  1st  mtg  1952  4s . 

Atl  Coast  Line  R  R  L  &  N  coll  1952  4s . 

Atl  &  Danville  R  R  1st  mtg  1948  4s . 

Balt  &  Ohio  R  R  S  W  div  1925  3y2s . 

Balt  &  Ohio  R  R  prior  lien  1925  3y2s . 

Birm  Ry  L  &  P  Co  gen  ref  1954  4  y>s . 

B’way  &  7th  Ave  R  R  1st  mtg  1943  5s . 

Brooklyn  Union  El  R  R  1st  mtg  1950  5s.... 

Can  So  Ry  cons  series  A  1962  5s . 

Central  of  Ga  R  R  cons  mtg  1945  5s . 

Central  R  R  of  New  Jersey  gen  mtg  1987  5s. 

Central  Pac  Ry  1st  ref  mtg  1949  4s . 

Ches  &  O  Ry  R  &  A  div  1st  cons  mtg  1989  4s 

Ches  &  Ohio  Ry  gen  mtg  1992  4y2s . 

Ches  &  Ohio  Ry  conv  1930  4^s . 

Ches  &  Ohio  Ry  secured  notes  1914  4%s.... 

Chic  &  Alton  R  R  ref  mtg  1949  3s . 

Chic  Bur  &  Quincy  R  R  gen  mtg  1958  4s.  .  . . 
Chic  &  East  Ill  R  R  gen  cons  1st  mtg  1937  5s 
Chic  &  East  Ill  R  R  rfdg  &  imp  1955  4s  .  .  . . 
Chic  Lake  Shore  &  East  Ry  1st  mtg  1969  4%s 
Chic  Mil  &  Puget  Sound  Ry  1st  mtg  1949  4s. 

Chic  Rock  I  si  &  Pac  R  R  2002  4s . 

Chic  Rock  Isl  &  Pac  Ry  ref  1934  4s . 

Cin  Hamilton  &  Day  Ry  coll  tr  notes  1913  4s 

Cin  I’polis  St  L  &  Chic  R  R  1936  4s . 

Cleve  Cin  Chic  &  St  L  R  R  gen  mtg  1993  4s. . 

Colorado  &  So  Ry  ref  &  ext  1935  4  y>s . 

Delaware  &  Hudson  Co  conv  deb  1916  4s... 
Delaware  &  Hudson  Co  1st  ref  mtg  1943  4s.. 
Detroit  &  Mackinac  R  R  1st  lien  1995  4s.... 

Erie  R  R  gen  lien  1996  4s . 

Erie  R  R  prior  lien  1996  4s . . 

Erie  R  R  Pa  coll  trust  1951  4s . 

Florida  West  Shore  R.y  1st  mtg  1934  5s.... 
Ft  Worth  &  Rio  Grande  R  R  1st  mtg  1928  4s 
Hocking  Valley  Ry  1st  cons  mtg  1999  4y2s.. 

Illinois  Cent  R  R  rfdg  mtg  1955  4s . 

Ill  Cent  R  R  St  L  division  1951  3yjS . 

Kanawha  &  Mich  Ry  1st  mtg  1990  4s . 

Kan  City  Ft  Scott  &  Memp  Ry  rfdg  1936  4s 
Kan  City  Southern  Ry  1st  mtg  1950  3s.... 
Kan  City  Southern  Ry  rfdg  &  imp  1950  5s 
Lake  Erie  &  Western  R  R  1st  mtg  1937  5s.. 
Lake  Shore  &  Michigan  Southern  Ry  1931  4s 
Lake  Shore  &  Michigan  Southern  Ry  1928  4s 


Book 

value 

$302,375 

67,375 

102,469 

98.250 
51,187 

51.862 
79,200 

51.863 
5,431 

52,436 

49,942 

95,586 

58,995 

70,125 

23.875 

29.250 
66,079 
55,953 
10,000 

5,744 

50.500 
53,000 
66,473 

6,687 

75.631 
5,194 

77.750 

23.625 
24,828 

42.500 

73.688 

28.500 

47.875 
26,219 

94.750 

58.631 
48,287 
57,213 
3  0,000 
37,321 

49.625 
48,957 

99.250 
98,000 

43.688 
25,031 

47.688 

25.500 
21,600 
26,230 
43,182 

23.250 
9,200 

67,290 

102,851 

100,750 

4,560 

71,004 

23,418 


Par 

value 

$240,000 

50,000 

100,000 

100,000 

50,000 

50,000 

90,000 

60,000 

5,000 

50,000 

53,000 

100,000 

57,000 

75,000 

25,000 

30,000 

75,000 

60,000 

11,000 

5,000 

50,000 

50,000 

61,000 

5,000 

75.000 

5,000 

75,000 

25,000 

25,000 

50,000 

75,000 

25.000 

50,000 

25,000 

100.000 

75,000 

50,000 

60,000 

10.000 

39,000 

50,000 

50,000 

100.000 

100,000 

50,000 

25,000 

50,000 

25,000 

25,000 

25,000 

46.000 

25.000 

10,000 

78,000 

150,000 

100,000 

4,000 

75,000 

25,000 


Market 

value 

$273,600 

57,000 

103,000 

92,000 

49.500 

48.500 
84,600 

45.500 

4.700 

51.500 
55,650 
97,000 
60,420 

71.250 
23,000 
26,100 

68.250 
55,200 

9,900 

5,150 

50.500 
53,000 

65.880 
5,950 

71.250 
4,650 

75,000 

23,000 

24.750 

33.500 

71.250 

26.750 
39.000 

25.750 
94.000 

49.500 

43.500 
59,400 

9.700 

35.880 
47,000 

48.500 
99,000 
91,000 

37.500 

21.750 

44.500 

24.500 

19.250 

25.250 
44,160 

21.250 
9,200 

60,060 

108.000 

98.000 

4,240 

69.000 

23.000 
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Bonds : 

Louisv  &  Nashv  R  R  St  L  div  2d  mtg  1980  3s 
Macon  Dublin  &  Sav  R  R  1st  mtg  1947  5s.  . . 

Manhattan  Ry  cons  mtg  1990  4s . 

Minneapolis  St  P  S  Ste  Marie  Ry  1938  4s.. 
Missouri  Kan  &  Tex  R  R  1st  mtg  1990  4s.. 

Missouri  Pacific  Ry  1st  coll  1920  5s . 

New  York  Chicago  &  St  I,  R  R  deb  1931  4s 
N  Y  N  H  &  Hartford  R  R  conv  deb  1948  6s.  . 
N  Y  N  H  &  Hartford  R  R  conv  deb  1956  3%s 

Norfolk  &  Western  Ry  conv  1932  4s . 

Norfolk  &  Western  Ry  1st  cons  mtg  1996  4s 

Norfolk  &  Western  Ry  conv  1932  4s . 

Northn  Pacific-Gt  No  jt  C  B  &  Q  coll  1921  4s 
Nor  Pac  R.  R  gen  lien  &  land  grant  2047  3s 

Northn  Pacific  R  R  prior  lien  1997  4s . 

Northn  Pacific  R  R  St  P  Duluth  div  1996  4s 

Oregon  R  R  &  Nav  cons  1946  4s . 

Ore  Wash  R  It  &  N  Co  1st  &  rfdg  mtg  1961  4s 

Pennsylvania  It  R.  conv  1915  3%s . 

Pennsylvania  Company  1921  4y2s . 

Reading  Company  gen  mtg  1997  4s . 

Rio  Grande  Westn  R  R  1st  mtg  1939  4s.... 
San  Antonio  &  Aransas  Pass  1st  mtg  1943  4s 
Seaboard  Air  Dine  Ry  Atl-Birm  div  1933  4s 
Seaboard  Air  Line  Ry  rfdg  mtg  1959  4s... 

So  Pac  Co  conv  1929  4s . 

So  Pac  R  R  1st  rfdg  mtg  1955  4s . 

So  Pac  R  R  Cent  Pac  coll  1949  4s . 

So  Ry  St  Louis  div  1st  mtg  1951  4s . 

St  L  Iron  Mt  &  So  Ry  gen  cons  1931  5s.... 
St  L  &  San  Fran  R  R  rfdg  mtg  1951  4s.... 

St  L  Southw  R  R  1st  mtg  1989  4s . 

Toledo  &  O  Cent  R.y  1st  mtg  1935  5s . 

Toledo  &  O  Cent  Ry  1st  mtg  w  div  1935  5s 
Union  Pac  R  R  1st  lien  &  rfdg  2008  4s.... 

Union  Pac  R  R  1st  mtg  1947  4s . 

Union  Pac  R  R  conv  1927  4s . 

United  Railroads  of  San  Francisco  1927  4s.. 

Wabash  R  R  1st  mtg  1939  5s . 

Wabash  R  R  Omaha  div  1st  mtg  1941  314s. 

West  Shore  R  R  Co  1st  mtg  2361  4s . 

Westn  Maryland  R  R  1st  mtg  1952  4s . 

Westn  N  Y  &  Penn  R  R  gen  1943  4s . 

Westn  Pac  Ry  1st  mtg  1933  5s . 

Wheeling  &  Lake  Erie  R  R  1st  cons  1949  4s. 
Wisconsin  Central  Ry  1st  gen  mtg  1949  4s.. 
American  Dock  &  Imp  Co  1st  mtg  1921  5s.. 

Consol  Ind  Coal  Co  1st  mtg  1935  5s . 

Lackawanna  Steel  Co  1st  mtg  1923  5s . 

Lackawanna  Steel  Co  1st  cons  mtg  1950  5s. 

Stocks  : 

250  Atch  Top  &  Santa  Fe  R  R  pfd . 

168  N  Y  N  H  &  Hartford  R  R . 

200  Norfolk  &  Western  R  R  pfd . 

1375  Pennsylvania  R  R  . 

250  Consolidated  Gas  Co  of  N  Y . 


Totals 


Book 

value 

$11,530 

19,600 

25,940 

29.625 
24,933 

25.625 

22.875 
7,000 

88,831 

3,000 

49,037 

33,406 

48,098 

36.500 
25,188 
50,000 

49.875 
92,000 

143.869 

26,196 

49,146 

19,800 

39,938 

42.500 

82.500 
100.250 

72,000 

24,085 

24.500 

27.500 
135,000 

49,005 

13.200 

16.200 

47.625 
74,016 

154,920 

60,044 

38.638 

42.875 

51.626 

67.875 
18,350 

72.500 
23.203 
67,989 

5,687 

24,625 

20,160 

12,750 


21,569 

21,000 

15,700 

78.500 

39.500 


$5,635,648 


Par 

value 

$16,000 

20,000 

25,000 

30,000 

25,000 

25,000 

25,000 

7.000 

90,000 

3,000 

50,000 

34,000 

50.000 

50,000 

25,000 

50,000 

50,000 

100,000 

150.000 

25,000 

50,000 

20,000 

50,000 

50,000 

100,000 

100.000 

75,000 

25,000 

25,000 

25,000 

150,000 

50,000 

12,000 

15,000 

50,000 

75,000 

150,000 

75,000 

34,000 

50,000 

50,000 

75,000 

20,000 

75,000 

25.000 

74,000 

5,000 

25,000 

21,000 

15,000 


25,000 

16,800 

20.000 

68,750 

25,000 


$5,790,550 
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Market 

value 

$11,200 

19.800 

23.500 

28.800 

23.750 

24.500 

22,000 

8,750 

78,300 

3,360 

48.500 
38,080 
48,000 
34,000 

24.500 
47,000 
47,000 
91,000 

145.500 

25.750 

48.500 
16,800 
43,000 
43,000 
79,000 
93.000 

69.750 
23.000 
22,000 

26.250 

112.500 

44.500 
12,840 
16,050 
48,000 

74.250 

145.500 

50.250 
36,040 

34.500 
49,000 
63.000 
17,200 
63,000 

20.250 
67,340 

5.250 

20.750 
20,160 
12,000 


25,500 

21,504 

17,600 

83,875 

35,000 


$5,392,639 
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NATIONALE  FIFE  INSURANCE  COMPANY 


PARIS,  FRANCE 

STARKWEATHER  &  SHEPLEY,  Inc.,  Managers,  Providence,  R.  I. 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums . 

Deduct  reinsurance .  $338,967  51 

return  premiums .  138,499  22 


$691,915  04 

477,466  73 


Total  premiums 


Interest : 

Bonds .  $21,940  00 

Deposits .  1,268  05 

From  other  sources . 113  62 

Total  . 


$214,448  31 


23,321  67 


Total  Income  .  $237,769  98 

Ledger  Assets  December  31,  1911 .  626,811  86 

Total  .  $864,581  84 


DISBURSEMENTS 

Gross  losses  .  $317,  495  94 

Deduct  salvage .  $2,  306  27 

reinsurance .  200,  842  18 

discount .  210  46 

-  203,358  91 


Net  amount  paid  policyholders  for  losses .  $114,  137  03 

Expenses  of  adjustment  and  settlement  of  losses .  1,335  14 

Commissions  or  brokerage .  60,697  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  41  25 

Advertising,  $197.16;  printing  and  stationery,  $1.51 .  198  67 

Underwriters’  boards  and  tariff  associations .  1,306  28 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,265  49 

State  taxes  on  premiums .  2,682  04 

Insurance  department  licenses  and  fees .  2,023  69 

All  other  licenses,  fees  and  taxes,  including  $271.14  federal 

corporation  tax  .  1,  069  95 

Miscellaneous  .  708  74 

Remitted  to  home  office .  40,  000  00 

Phenix  Fire  Insurance  for  working  account .  4,000  00 


Total  Disbursements .  $229,465  70 


Balance .  $635,116  14 
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ledger  assets 

Book  value  of  bonds . . .  $524,880  00 

Deposits  in  trust  companies  and  banks  on  interest .  59,612  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  50,524  07 

Cash  deposits  with  Philadelphia  Underwriters’  Association..  100  00 


Total  .  $635,116  14 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,798  33 

Gross  Assets .  $641,914  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  3,990  00 

Total  admitted  Assets . $637,924  47 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $9,838  40 

Unadjusted  plus  $1,806.61  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  30,318  46 
Resisted .  8,  700  00 


Total  .  $48,856  86 

Deduct  reinsurance  .  28,  668  37 


Net  unpaid  losses  and  claims .  $20,  188  49 

Unearned  premiums .  137,  528  43 

Estimated  amount  of  taxes  hereafter  payable .  4,300  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  16,672  94 

Reinsurance  premiums .  63,  669  60 


Liabilities,  except  surplus .  $242,359  46 

Surplus  to  policyholders .  395,565  01 


Total  Liabilities 


$637,924  47 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 


of  the  company 

State : 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Ohio . 

Virginia  . 

$103,000 

24,250 

$6,002  02 
10,846  99 

Totals . . 

$127,250 

$16,909  01 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$51,044,246 

71,499,604 

$426,244  98 
691,915  04 

Totals . 

Deduct  expirations  and  cancellations . 

$122,543,850 

51,986,904 

$1,118,160  02 
534,370  81 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$70,556,946 

42,702,036 

$583,789  18 
343,002  51 

Net  amount  in  force . 

$27,854,910 

$240,786  C7 
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recapitulation  of  fire  risks  and  premiums 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$18,083,248 

$157,770  59 

1-2 

$78,885  30 

1911 

Two  years . 

138,806 

1,443  01 

1-4 

360  75 

1912 

44,491 

670  62 

3-4 

502  97 

1910 

275,275 

2,052  63 

1-6 

342  11 

1911 

Three  years . ■ 

2,768,589 

21,132  19 

1-2 

10,566  10 

1912 

4,056,350 

29,641  36 

5-6 

24,701  13 

1910 

13,202 

101  70 

3-8 

38  14 

1911 

■  Four  years . 

39,613 

538  21 

5-8 

336  38 

1912 

11,494 

112  27 

7-8 

98  24 

1908 

2,175 

14  95 

1-10 

1  50 

1909 

18,830 

103  80 

3-10 

31  14 

1910 

Five  years . 

100,432 

1,534  68 

1-2 

767  34 

1911 

989,283 

11,018  61 

7-10 

7,713  03 

1912, 

1,311,809 

14.635  05 

9-10 

13,171  55 

Over  five  years . 

1,313 

17  00  pro  rata 

12  75 

Totals . 

$27,854,910 

$240,786  67 

$137,528  43 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $410,123 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  158,628 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  115,217 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $22,536,439 

Less  $6,084,532  risks  canceled;  and  $9,359,547  reinsurance .  15,444,079 

Net  risks  written .  $7,092,360 

Gross  premiums  on  risks  written .  $173,689 

Less  $36,259  return  premiums;  and  $80,069  reinsurance .  116,328 

Net  premiums  received .  $57,361 

Losses  paid  (deducting  salvage) .  $69,047 

Less  losses  on  risks  reinsured .  43,612 

Net  losses  paid .  $25,435 

Losses  incurred  .  $89,839 

Less  losses  on  risks  reinsured .  55,440 

Net  losses  incurred .  $34,399 


Schedule  of  Bonds  Owned 


City  of  Cleveland  water  works  1940  4s . 

City  of  New  York  corp  stock  1955  4s . 

City  of  New  York  corp  stock  1956  4s . 

Citv  of  Richmond  pub  imp  1943  4s . 

NYC&HRRRLS  coll  1998  3%s.... 
South  Pac  R  R  1st  rfdg  mtg  1955  4s . 


Book 

Par 

Market 

value 

value 

value 

$100,000 

$100,000 

$103,000 

190.000 

200.000 

188,000 

15,200 

16.000 

15.040 

24,680 

25,000 

24,250 

81,000 

100,000 

79,000 

114,000 

120,000 

111,600 

$524,880 

'  $561,000 

$520,890 

Totals 
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N  ORD-DEUTSCHE  INSURANCE  COMPANY 


HAMBURG,  GERMANY 


JOSEPH  H.  LENEHAN,  Manager,  No.  123  William  Street,  New  York 


Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $689,  888  69 

Deduct  reinsurance .  $136,  602  29 

return  premiums .  125,  126  23 

- -  261,728  52 


Total  premiums .  $428,  160  17 

Interest: 

Bonds .  $21,  141  50 

Deposits  .  279  39 


Total  .  21,420  89 

Remitted  from  home  office .  65,000  00 


Total  Income .  $514,581  06 

Ledger  Assets  December  31,  1911 .  646,917  80 


Total 


$1,161,498  86 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $1,  115  52 

reinsurance  .  46,  458  63 

discount .  124  63 


$169,709  36 


47,698  78 


Net  amount  paid  policyholders  for  losses .  $122,010  58 

Expenses  of  adjustment  and  settlement  of  losses .  1,753  38 

Commissions  or  brokerage .  119,278  11 

Expenses  of  special  and  general  agents .  2,719  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 12,713  32 

Rents .  375  00 

Advertising,  $2,988.44;  printing  and  stationery,  $1,701.04....  4,689  48 

Postage,  telegrams,  telephone  and  express .  109  06 

Furniture  and  fixtures .  25  00 

Maps,  including  corrections .  7,320  39 

Underwriters’  boards  and  tariff  associations .  3,685  64 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 1,504  49 

State  taxes  on  premiums .  2,329  07 

Insurance  department  licenses  and  fees .  3,308  26 
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All  other  licenses,  fees  and  taxes .  $1,492  66 

Miscellaneous  .  200  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  438  99 


Total  Disbursements . . .  $283,953  06 


Balance . $877,545  80 


LEDGER  ASSETS 

Book  value  of  bonds .  $681,698  13 

Cash  in  company’s  office .  25  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  71,975  18 

Deposits  in  trust  companies  and  banks  on  interest .  15,305  75 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  107,849  46 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  692  28 


Total  .  $877,545  80 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  7,888  30 

Reinsurance  due  on  losses  paid .  3,888  33 

Commissions  on  unpaid  reinsurance  premiums .  7,205  74 


Gross  Assets .  $896,528  17 

\ 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $692  28 

Book  value  of  bonds  over  market  value .  12,928  13 

Reinsurance  due  on  losses  paid  disallowed ....  45  00 


Total  .  13,665  41 


Total  admitted  Assets 


$882,862  76 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $4,603  76 

Unadjusted .  28,530  79 

Resisted .  1,  200  00 


Total  .  $34,334  55 

Deduct  reinsurance .  2,  757  83 


Net  unpaid  losses  and  claims .  $31,576  72 

Unearned  premiums  .  287,  983  36 

Estimated  amount  of  taxes  hereafter  payable .  5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  8,652  21 

Reinsurance  premiums  .  29,718  90 


Liabilities,  except  surplus .  $362,931  19 

Surplus  to  policyholders .  519,931  57 


$882,862  76 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance . 


Fire  risks 

$22,900,404 

65,904,465 


Premiums 

$243,658  15 
689,888  69 

420  12 


Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$88,804,869 

30,993,577 

$933,966  96 
317,950  15 

$57,811,292 

10,842,831 

$616,016  81 
113,351  26 

$46,968,461 

$502,665 

55 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less  Fraction 

Premiums 

written  Term 

covered 

reinsurance  unearned 

unearned 

1912 

One  year  or  less . 

$27,779,758 

$309,093 

60  1-2 

$154,546  80 

1911] 

272,185 

2,746 

92  pro  rata 

506  64 

1912] 

185,923 

1,593 

59  3-4 

1,195  19 

1910 

1,726,118 

16,419 

72  1-6 

2,736  62 

1911 

Three  years . 

3,002,656 

27,362 

81  pro  rata 

14,589  20 

1912 

8,791,440 

81,321 

31  5-6 

67,767  76 

1909 

i 

46,551 

494 

87  1-8 

61  86 

1910 

15,034 

218 

24  3-8 

81  84 

1911 

r  our  years . 

81,651 

998 

57  pro  rata 

645  68 

1912 

103,894 

1,079 

84  7-8 

944  86 

1908 

183,987 

2,704 

57  1-10 

270  46 

1909 

448,900 

5,655 

51  3-10 

1,696  65 

1910 

Five  years . 

512,850 

6,069 

07  1-2 

3,034  54 

1911 

971,817 

13,256 

82  pro  rata 

9,618  00 

1912 

2,843,697 

33,625 

05  9-10 

30,262  55 

Over  five  years . 

2,000 

25 

06  pro  rata 

24  71 

Totals . 

$46,968,461 

$502,665 

55 

$287,983  36 

GENERAL  INTERROGATORIES 


Premiums  received  In  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $619,461 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  127.657 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance) .  119,311 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $18,619,789 

Less  $4,584,070  risks  canceled  ;  and  $3,219,078  reinsurance .  7,803,148 

Net  risks  written .  $10,816,641 

Gross  premiums  on  risks  written .  $157,792 

Less  $35,512  return  premiums;  and  $27,701  reinsurance .  63,213 

Net  premiums  received . •; .  $94,579 

1-osses  paid  (deducting  salvage) . .  •  $70,661 

Less  losses  on  risks  reinsured .  37,966 

Net  losses  paid . $32,695 

Losses  incurred  .  $68,129 

Less  losses  on  risks  reinsured . 38,232 

Net  losses  incurred . $29,897 
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Schedule  of  Bonds  Owned 


Chic  Burl  &  Q  R  R  1958  4s . 

Chic  Mil  Puget  Sd  Ry  1st  mg  1949  4s . 

Chic  &  Northwestern  Ry  gn  mtg  1987  4s.... 

Chic  Rock  Isl  &  Pac  Ry  1988  4s . 

Cleveland  O  water  wks  1945  414  s . 

New  York  corp  stk  1955  4s . 

New  York  corp  stk  cons  of  R  T  R  R  1959  4s 

New  York  corp  stk  JL956  4s . 

New  York  corp  stk  1958  4s . 

Illinois  C  R  R  rfdg  mtg  1955  4s . 

Illinois  C  R  R  notes  1914  4%s . 

L  Sh  &  Mich  So  Ry  notes  1928  4s . 

Mil  Sparta  N  Western  Ry  1st  mtg  1947  4s.. 
N  Y  Westchester  &  Bos  Ry  1st  mtg  1946  4%s 
Ore-W  R  R  &  Nv  Co  1st  &  rfdg  ser  A  1961  4s 
So  Pac  R  R  1st  &  rfdg  1955  4s . 


Book 

value 

$14,306 

47,625 

49.250 
12,074 

105.813 

105,000 

85,159 

10.000 

3,000 

48.250 
49,969 
23,129 
23,569 
25,007 
55,735 
23,812 


$681,698 


Par 

value 

$15,000 

50,000 

50,000 

13,000 

100,000 

105,000 

85,000 

10,000 

3,000 

50,000 

50,000 

2*5,000 

25,000 

25,000 

60,000 

25,000 


$691,000 


Market 

value 

$14,250 

47,000 

49.000 

12,090 

107.000 

98,700 

81,600 

9.400 

2.880 

48.000 

50.000 

23.000 

23.500 

24.500 
54.600 
23,250 


$668,770 


Totals 
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THE  NORTH  BRITISH  AND  MERCANTILE 
INSURANCE  COMPANY 


LONDON,  ENGLAND,  AND  EDINBURGH,  SCOTLAND 
E.  G,  RICHARDS,  Manager,  No.  76  William  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums . . .  $7,  401,  427  71 

Deduct  reinsurance .  $1,220,606  85 

return  premiums .  1,294,269  65 

-  2,514,876  50 


Total  premiums .  $4,  886,  551  21 

Deposit  premiums  on  perpetual  risks .  3,  194  91 

Interest: 

Bonds  and  stocks .  $326,517  72 

Deposits .  2,  948  14 

From  other  sources .  201  46 


Total  . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  . 


329,667  32 
69  45 

2,  199  10 


Total  Income . $5,221,681  99 

Ledger  Assets  December  31,  1911 .  9,558,161  88 

Total  . $14,779,843  87 


DISBURSEMENTS 

Gross  losses .  $3,  161,  419  11 

Deduct  salvage .  $20,  789  90 

reinsurance  .  489,425  91 

-  510,215  81 


Net  amount  paid  policyholders  for  losses .  $2,651,203  30 

Expenses  of  adjustment  and  settlement  of  losses .  47,  154  83 

Commissions  or  brokerage .  1,031,903  33 

Allowances  to  local  agencies  for  agency  expenses .  28,852  02 

Salaries,  $129,585.06,  and  expenses,  $95,866.31,  of  special  and 

general  agents .  225,  451  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  290,910  08 

Rents  .  34,  613  64 

Advertising,  $3,240.46;  printing  and  stationery,  $40,660.39...  43,900  79 

Postage,  telegrams,  telephone  and  express .  32,943  40 
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Legal  expenses  .  $4,  230  38 

Furniture  and  fixtures .  9,455  47 

Maps,  including  corrections .  17,963  83 

Underwriters’  boards  and  tariff  associations .  65,412  17 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  59,321  97 

Inspections  and  surveys .  16,391  19 

State  taxes  on  premiums .  80,  158  82 

Insurance  department  licenses  and  fees .  19,587  64 

All  other  licenses,  fees  and  taxes,  including  $1,228.19  federal 

corporation  tax  .  16,  676  96 

Remitted  to  home  office .  552,119  17 

Deposit  premiums  returned  .  982  13 

Agents’  balances  charged  off .  494  31 


Total  Disbursements . $5,229,726  80 


Balance . $9,550,117  07 


LEDGER  ASSETS 

Book  value  of  bonds,  $7,093,057.67,  and  stocks,  $1,307,137....  $8,400,  194  67 


Cash  in  company’s  office .  500  00 

Deposits  in  trust  companies  and  banks  on  interest .  291,  322  70 

Agents5  balances  representing  business  written  subsequent  to 

October  1,  1912 .  825,  368  13 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  25,  737  79 

Reinsurance  due  on  losses  paid .  3,912  78 

Deposits  with  underwriters’  associations,  etc .  3,081  00 


Total 


$9,550,117  07 


NON-LEDGER  ASSETS 
Interest  accrued  on  bonds . 


92,738  74 


Gross  Assets 


$9,642,855  81 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $25,737  79 

Book  value  of  bonds  and  stocks  over  market 

value  .  618,  104  67 

Sprinkler  Leakage  Conference .  100  00 


Total 


643,942  46 


Total  admitted  Assets 


$8,998,913  35 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  aijd  unpaid .  $83,320  78 

Unadjusted  .  384,  885  16 

Resisted .  74,  933  30 


Total  .  $543,  139  24 

Deduct  reinsurance .  102,  714  88 


Net  unpaid  losses  and  claims 


$440,424  36 
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Unearned  premiums . . .  $4,602,838  37 

Deposit  premiums  reclaimable .  37,054  32 

Salaries  and  miscellaneous  accounts  due  or  accrued .  20,000  00 

Estimated  amount  of  taxes  hereafter  payable .  95,000  00 


Liabilities,  except  surplus . $5,256,217  05 

Surplus  to  policyholders .  3,742,696  30 


Total  Liabilities . $8,998,913  35 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


$1,172,318,508 

874,888,864 


$10,594,596  04 
7,401,427  71 


Totals . 

Deduct  expirations  and  cancellations 


$2,047,207,372 

885,555,669 


$17,996,023  75 
7,483,863  97 


In  force  December  31,  1912 
Deduct  amount  reinsured . . 


$1,161,651,703 

212,963,485 


$10,512,159  78 
1,482  522  04 


Net  amount  in  force 


$948,688,218  $9,029,637  74 


Perpetual  risks,  not  included  above,  $1,327,620.  Premiums  on  same,  $39,951.91. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$297,112,071 

$2,946,808  58 

1-2 

$1,473,404  29 

1911) 

27,285,066 

205,366  63 

1-4 

51,341  65 

19121 

i  wo  years .  .  .  . . 

27,682,091 

206,926  92 

3—4 

155,195  19 

1910* 

141,478,951 

1,221,135  66 

1-6 

203,522  61 

1911 

Three  years . 

137,856,014 

1,221,655  68 

1-2 

610,827  84 

1912 

167,878,001 

1,523,200  87 

5-6 

1,269,334  06 

1909' 

2,342,473 

22,149  93 

1-8 

2,768  74 

1910 

1,857,353 

19,076  89 

3-8 

7,153  83 

1911 

’  r  our  years  •••••••••••••••*« 

2,062,464 

20,945  09 

5-8 

13,090  68 

1912 

2,543,120 

29,219  17 

7-8 

25,566  77 

1908 

23,681,079 

258,985  04 

1-10 

25,898  50 

1909 

27,360,878 

327,293  14 

3-10 

98,187  94 

1910 

Five  years . 

27,277,242 

323,106  66 

1-2 

161,553  33 

1911 

30,274,316 

341,988  93 

7-10 

239,392  25 

1912 

31,997,099 

361,778  55 

9-10 

325,600  69 

Totals . 

$948,6S8,218 

$9,029,637  74 

$4,662,838  37 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Virginia .  $63,435  $48,237  04 

Georgia .  9,800  63,585  28 

New  Mexico  .  10,100  11,618  74 


$83,335  $123,441  06 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums :  Sprinkler  leakage,  $27,504 ;  Tornado,  $49,716. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $111,653,865 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  66,285,035 

Largest  net  amount  in  any  one  hazard .  75,000 

losses  incurred  during  the  year  (less  reinsurance) .  2,612,390 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $282,554,930 

Less  $101,023,544  risks  canceled;  and  $54,938,450  reinsurance....  155,961,994 

Net  risks  written .  $126,592,936 

Gross  premiums  on  risks  written .  $1,823,756 

Less  $445,407  return  premiums;  and  $290,865  reinsurance .  736,272 

Net  premiums  received . $1,087,484 

Losses  paid  (deducting  salvage) .  $751,068 

Less  losses  on  risks  reinsured . 99,980 

Net  losses  paid .  $651,088 

Losses  incurred  .  $719,501 

Less  losses  on  risks  reinsured .  98,724 

Net  losses  incurred .  $620,777 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  reg  1925  4s . 

United  States  reg  1918  3s . 

Albuquerque  N  Mex  1929  4Y2s . 

Boston  Mass  1915  4s . 

Boston  Mass  Stony  Brook  imp  scrip  1917  4s. 
Brooklyn  N  Y  Wallabout  Mkt  prop  1925  3%s 

Brooklyn  N  Y  ext  of  wtr  sys  1925  S^s . 

Georgia  State  1920  3%s . 

N  Y  City  Bklyn  Museums  of  A  &  S  1926  3%s 

N  Y  City  Brooklyn  schools  1940  3%s . 

N  Y  City  corp  stk  1957  4%s . 

N  Y  City  corp  stk  1957  4%s . 

N  Y  City  dock  bonds  1927  3J/£s . 

N  Y  City  docks  &  ferries  1940  3%s . 

N  Y  City  ex  of  Bklyn  wtr  sys  1937  3%s.... 

N  Y  City  new  aqueduct  1954  314s . 

N  Y  City  new  hall  of  records  1940  3^4s.... 

N  Y  City  pub  pk  imp  1929  3%s . 

N  Y  City  rapid  transit  1949  3%s . 

N  Y  City  repaving  sts  1940  3%s . 

N  Y  City  sch  houses  &  sites  1952  3*4s . 

N  Y  City  supreme  ct  hse  1929  3%s . 

N  Y  City  water  supply  1957  4^6 . 

N  Y  County  cons  1920  3.30s . 

Portland  Ore  water  1923  5s . 

St  Louis  Mo  1915  3.65s . 

Virginia  State  century  1991  3s . 

Atch  Top  &  S  Fe  Rv  gn  mtg  1995  4s . 

Atch  Top  &  S  Fe  Ry  Trans  Con  Sh  Le  1958  4s 

Atch  Top  &  S  Fe  Ry  conv  1960  4s . 

Atlantic  Coast  Le  1st  cons  mtg  1952  4s . 

B  &  O  R  R  Co  prior  lien  mtg  1925  3%s... 

B  &  O  R  R  Co  1st  mtg  1948  4s . 

B  &  M  R  R  Co  rfdg  1942  4s . 

Buffalo  Koch  &  Pitts  Cons  mtg  1957  4)4s.. 
Central  New  England  Ry  Co  1st  mtg  1961  4s 
Chesapeake  &  O  R  R  R  &  A  dv  1st  mg  1989  4s 
Chesapeake  &  O  R  R  Co  gen  mtg  1992  414s.  . 

Chic  Mil  &  Puget  Sd  1949  4s . 

Chic  Mil  &  St  P  Ry  1934  4s . '. . 

Chic  Mil  &  St  P  conv  1932  414s . 

Chic  Northwestern  Ry  Co  gn  mtg  1987  4s.. 

Chic  &  Western  Ind  R  R  cons  1952  4s . 

Clev  &  Pitts  R  R  gen  mtg  ser  A  1942  4Y2s.. 

Delaware  &  Hudson  conv  deb  1916  4s . 

Erie  Penns  Cl  Co  col  1951  4s . 

Erie  R  R  Co  prior  lien  1996  4s . 

Gt  Northern  Ry  Co  1st  rfdg  mtg  1961  4  *4s. 
Hocking  Valley  Ry  Co  1st  cons  mtg  1999  414s 
Ill  Cen  R  R  Co  West  Lines  1st  mtg  1951  4s 

111  Cen  R  R  Co  col  tr  1953  4s . 

Interborough  Rapid  Transit  Co  ser  A  1952  5s 

Lake  Shore  Mich  So  deb  1928  4s . 

Louisville  &  Nash  So  Ry  Monon  col  1952  4s. 
Louisville  &  Nash  unified  1940  4s . 


Book 

value 

$271,911 
5,326 
1C, 801 
38,234 
85,902 
15,414 
15,414 
10,757 
63,723 
20,141 
90,596 
115,510 
223,472 
72,399 
107,850 
19,999 
168,497 
143,474 
43,896 
192,459 
172,440 
7,501 
20,384 
102,519 
24,446 
36,304 
21,793 
102,244 
97,273 
51,540 
97,442 
167,000 
98,799 
103,144 
110,542 
95,975 
96,784 
101,879 
95,635 
143.236 
22.556 
49,549 
97,460 
105,417 
93,107 
99,172 
97,869 
103,529 
105,356 
100,160 
99,884 
103,557 
97.208 
88.829 
100,022 


Par 

value 

$210,000 

5,000 

10,000 

35,000 

80,000 

15,000 

15,000 

10,000 

60,000 

18.500 
80,000 

102,000 

200,000 

66.500 
100,000 

20,000 

150,000 

130,000 

40,000 

170,000 

159,000 

7,000 

18,000 

100,000 

20,000 

35,000 

41,100 

100,000 

100,000 

50,000 

100.000 

200.000 

100,000 

100.000 

100,000 

100,000 

100.000 

100.000 

100,000 

150,000 

22.500 
50,000 

100,000 

100,000 

100,000 

110.000 

100.000 

100.000 

100.000 

100.000 

100.000 

100.000 

100.000 

100.000 

100,000 


Market 

value 

$239,400 

5,150 

10,100 

35,000 

80.000 

13,800 

13,800 

9,800 

55,200 

16,095 

84.000 

107,100 

182,000 

57,855 

88.000 

17,000 

130.500 
118,300 

34,000 

147.900 

135,150 

6.370 

18.900 
93,000 
21,000 
34.650 
34.935 
97.000 
91.000 
51,500 
95,000 

184.000 

97,000 

90,000 

104,000 

91,000 

93,000 

100.000 

94.000 

136.500 
23.625 
49.000 
89.000 

106.000 

97.000 

97.900 
87.000 

100.000 
101.000 
92.000 
96.000 
1 04.000 
92.000 
89.000 
99.000 
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Bonds : 

Louisville  &  Nash  R  R  A  K  C  div  1955  4s. . 

Manhattan  Ry  cons  mtg  1990  4s . 

NYC&HRRR  1st  mtg  1997  3%s . 

N  Y  C  &  H  R  R  R  L  Sh  col  1998  3%s . 

Norfolk  &  Western  R  R  1st  cons  mtg  1996  4s. 
No  Pac  Ry  prior  lien  ry  &  land  gt  1997  4s.  . 
No  Pac  Ry  Co  gen  lien  &  land  grant  2047  3s 
N  Pac  Gt  Northern  C  B  &  Q  jt  1921  4s.  .  . . 

Oregon  Sh  Le  R  R  rfdg  1929  4s . 

Ore-Wash  R  R  &  Nv  Co  1st  &  rfg  mg  1961  4s 

Penns  Co  1921  l^s . 

St  P  &  N  Pac  Ry  Co  gn  mg  1923  6s . 

Southern  Pac  R  R  Co  1st  rfdg  mg  1955  4s.. 

So  Ry  St  L  dv  1st  mtg  1951  4s . 

Union  Pac  R  R  1st  mtg  r  r  &  land  gt  1947  4s 
West  Sh  R  R  1st  mtg  2361  4s . 

Stocks  : 

500  Allegheny  &  Western  Ry  Co . 

1000  Atch  Top  &  S  Fe  pfd . 

1000  Blalt  &  Ohio  R  R  Non-cumulative  pfd.  . . 

1500  Chic  Mil  &  St  Paul  Ry  pfd . 

2000  Clev  &  Pitts  R  R  sp  betterment . 

1000  M  St  P  &  S  Ste  M  lsd  lines  WCRR  pfd 

800  Pittsburg  Ft  Wayne  &  Chic  Ry . 

2000  Reading  Co  1st  pfd  stk . 

1000  Southern  Ry  Mobile  &  O  tr  ctfs . 

1200  Southern  Ry  pfd . 

2000  Union  Pac  R  R  pfd . . 

Totals . . . . 


Book 

value 

$96,740 

101,595 

580,985 

79,112 

100,040 

105.170 

74,578 

94,360 

97,583 

46,180 

220,120 

59,375 

95,293 

96,007 

118,041 

301,544 


64,089 

90,952 

90,424 

265.299 

107,454 

91,392 

141,875 

94,360 

91,413 

105,225 

164,652 


$8,400,195 


Par 

value 

$100,000 

100,000 

563,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100.000 

50,000 

200,000 

50.000 

100,000 

100,000 

125,000 

300,000 


50,000 

100.000 

100,000 

150,000 

100,000 

100,000 

80,000 

loo.ooo 

100,000 

120.000 

200,000 


$8,167,600 


[1912 


Market 

value 

$92,000 

94,000 

489,810 

79,000 

97,000 

98,000 

68,000 

96,000 

92,000 

45.500 
206,000 

56.500 
93,000 
88,000 

123.750 

294,000 


70,000 

102,000 

87,000 

210,000 

98,000 

84,000 

132,000 

91,000 

80,000 

96,000 

184,000 


$7,782,090 
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NORTHERN  ASSURANCE  COMPANY,  LIMITED 

LONDON,  ENGLAND 

GEORGE  W.  BABB,  Manager,  No.  55  John  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $4,  630,  875  28 

Deduct  reinsurance .  $1,044,510  47 

return  premiums .  752,570  81 

-  1,797,09-0  28 


Total  premiums 
Interest : 

Bonds  and  stocks. 
Deposits  . 


.  $2,833,785  00 

$178,353  75 
5,452  71 


Total  .  183,806  46 

Rents  .  8,  000  04 

Remitted  from  home  office .  174,394  98 

Agents’  balances  previously  charged  off .  20  00 


Total  Income . $3,200,006  48 

Ledger  Assets  December  31,  1911 .  5,380,417  36 


Total 


$8,580,423  84 


DISBURSEMENTS 

Gross  losses  .  $2,070,990  95 

Deduct  salvage  .  $19,  176  14 

reinsurance  .  537,438  79 

discount  .  1,  162  181 

-  557,777  11 


Net  amount  paid  policyholders  for  losses.*. .  $1,  513,213  84 

Expenses  of  adjustment  and  settlement  of  losses .  40,090  59 

Commissions  or  brokerage .  448,700  07 

Salaries,  $69,556.01,  and  expenses,  $58,093.14,  of  special  and 

general  agents  .  127, 649  15 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  220,  239'  99 

Rents  .  27,  075  24 

Advertising,  $1 1,091.92 ;  printing  and  stationery,  $25,950.36..  37,042  28 

Postage,  telegrams,  telephone  and  express .  20,  987  04 

Legal  expenses .  1,  488  64 

Furniture  and  fixtures .  4,481  28 

Maps,  including  corrections .  9,371  20 

Underwriters’  boards  and  tariff  associations .  49,273  58 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  29,919  02 

Inspections  and  surveys .  20,  094  18 

Repairs  and  expenses  on  real  estate .  429  00 

State  taxes  on  premiums .  63,621  47 
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Insurance  department  licenses  and  fees .  $17,239  59 

All  other  licenses,  fees  and  taxes,  including  $3,671.52  federal 

corporation  tax .  17,  794  68 

Miscellaneous  .  15,  293  04 

Remitted  to  home  office .  528,223  03 

Agents’  balances  charged  off .  5,520  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  1,  042  85 


Total  Disbursements  . ... . $3,198,790  61 


Balance.. . $5,381,633  23 


LEDGER  ASSETS 


Book  value  of  real  estate .  $115,000  00 

Book  value  of  bonds,  $4,162,208.16,  and  stocks,  $294,265.90...  4,456,474  06 

Cash  in  company’s  office .  146  68 

Deposits  in  trust  companies  and  banks  not  on  interest .  7,501  97 

Deposits  in  trust  companies  and  banks  on  interest .  247,269  02 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  532,056  36 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  13,  754  25 

Bills  receivable  taken  for  premiums .  8,754  90 

Balance  account  Frankona  Reinsurance  Company .  675  99 


Total  . $5,381,633  23 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  50,025  48 

Market  value  of  real  estate  over  book  value .  75,000  00 

Reinsurance  due  on  losses  paid .  23,023  39 

Commissions  oil  unpaid  reinsurance  premiums .  26,943  22 

Earned  profit  commission  due  from  treaty  reinsurance  com¬ 
panies  .  8,  000  00 


Gross  Assets . $5,564,625  32 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $13,754  25 

Bills  receivable,  past  due .  8,754  90 

Book  value  of  bonds  and  stocks  over  market 
value  .  250,  094  06 


Total 


272,  603  21 


Total  admitted  Assets . $5,292,022  11 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $22,412  46 

Unadjusted  plus  $11,300.64  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  348,868  96 
Resisted  .  110,567  50 


Total  .  $481,848  92 

Deduct  reinsurance .  176,  463  88 


Net  unpaid  losses  and  claims 


$306,385  04 
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Unearned  premiums  .  $2,704,469  12 

Salaries  and  miscellaneous  accounts  due  or  accrued .  27,488  10 

Estimated  amount  of  taxes  hereafter  payable .  80,678  21 

Reinsurance  premiums  .  90,  521  06 


Liabilities,  except  surplus . $3,208,541  53 

Surplus  to  policyholders .  2,083,480  58 


Total  Liabilities . $5,292,022  11 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Georgia .  $11,400  $54,900  74 

New  Mexico .  11,400  15,924  29 

Virginia .  50,440  43,282  28 


$73,240  $114,107  31 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


Totals . 

Deduct  expirations  and  cancellations 


In  force  December  31,  1912 
Deduct  amount  reinsured . . 

Net  amount  in  force .  . 


$603,587,720 

441,592,234 

$6,401,307  74 
4,630,875  28 

1,088  42 

$1,045,179,954 

$11,033,271  44 

412,144,435 

4,421,194  23 

$633,035,519 

$6,612,077  21 

132,137,635 

1,366,188  14 

$500,897,884 

$5,245,889  07 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$148,473,401 

$1,718,111  13 

1-2 

$859,055  57 

1911) 

Two  years . \ 

2,691,362 

16,922  10 

1-4 

4,230  53 

1912 

1,609,763 

14,280  57 

3-4 

10,710  43 

1910 

79,942,084 

750,649  03 

1-6 

125,108  17 

1911 

Three  years . ( 

85,124,915 

798,224  40 

1-2 

399,112  20 

1912 

92,533,559 

855,836  08 

5-6 

713,196  73 

1909' 

645,611 

5,958  10 

1-8 

744  76 

1910 

Four  years . 

664,778 

6,239  04 

3-8 

2,339  64 

1911 

735,623 

9,619  46 

5-8 

6,012  16 

1912 

,  727,150 

8,874  98 

7-8 

7,765  60 

1908 

13,441,590 

163,677  22 

1-10 

16,367  72 

1909 

15,345,169 

187,055  95 

3-10 

56,116  78 

1910 

Five  years . 

18,014,235 

215,974  01 

1-2 

107,987  01 

1911 

19,749,653 

238,688  88 

7-10 

167,082  22 

1912 

20,931,642 

252,436  36 

9-10 

227,192  72 

Over  five  years . 

267,349 

3,341  76 

pro  rata 

1,446  88 

Total* . 

$500,897,884 

$5,245,889  07 

$2,704,469  12 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Tornado  and  hail,  $30,695. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $53,000,444 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  31,443,931 

Largest  net  amount  in  any  one  hazard .  75,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,487,609 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $100,850,038 

Less  $16,902,872  risks  canceled;  and  $32,261,016  reinsurance .  49,163,888 

Net  risks  written  .  $51,686,150 

Gross  premiums  on  risks  written .  $710,543 

Less  $78,671  return  premiums;  and  $251,976  reinsurance .  330,647 

Net  premiums  received  .  $379,896 

Losses  paid  (deducting  salvage) . $305,046 

Less  losses  on  risks  reinsured .  101,125 

Net  losses  paid .  $203,921 

Losses  incurred  .  $337,684 

Less  losses  on  risks  reinsured .  163,818 

Net  losses  incurred .  $173,866 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . 

Cincinnati  Ohio  1948  4s . 

Richmond  Va  1941  4s . 

Richmond  Ya  1943  4s . 

United  States  1925  4s . 

United  States  1925  4s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4.  .  .  . 
Atl  Coast  L  R  R  L’ville  &  N’ville  coll  1952  4s 

Baltimore  &  Ohio  R  R  1925  3U>s . 

Balti  &  Ohio  R  R  S  W  div  1st  mtg  1925  3%s 
Battle  Creek  &  Sturgis  Ry  1st  mtg  1989  3s.. 
Chesapeake  &  Ohio  Ry  gen  mtg  1992  41/£s... 
Chic  Burl  &  Quincy  R  R  gen  mtg  1958  4s... 
Chicago  Mil  &  St  Paul  Ry  conv  1932  41/£s.. 
Chicago  St  L  &  New  Orleans  R  R  1951  5s. . .. 
Chic  St  L  &  New  Or  R  R  Memp  div  1951  4s. . . 
Cin  Hamilton  &  Dayt  Ry  coll  tr  notes  1913  4s 
Cin  Ham  &  Dayton  Ry  1st  &  rfdg  mtg  1959  4s 
Cleve  Cin  Chic  &  St  L  Ry  1st  mtg  on  Cin 

Wabash  &  Mich  div  1991  4s . 

Gouverneur  &  Oswegat  R  R  1st  mtg  1942  5s 
Illinois  Cent  R  R  ext  1st  mtg  1951  3%s. ... 

Lake  Shore  &  Mich  So  Ry  1928  4s . 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4s.  .  . . 

Long  Island  R  R  rfdg  1949  4s . 

Louisville  &  Nashville  R  R  gen  mtg  1930  6s 

Louisville  &  Nashville  R  R  coll  tr  1931  5s. 

Louisville  &  Nashville  R  R  unitied  1940  4s. 

Lynn  &  Boston  R  R  1st  mtg  1924  5s . 

Manhattan  Ry  cons  1990  4s . 

Minn  St  P  &  S  Ste  Marie  Ry  1938  4s . 

NYC&HRRR  notes  1914  4i/2s . 

NYC&HRRR.  notes  1915  4i/2s . 

NYC&HRRR  Lake  Sh  coll  tr  1998  3V2s 
•N  Y  Westch  &  B  Ry  1st  mtg  ser  1  1946  41/£s 

Norfolk  &  Western  Ry  conv  1932  4s . 

Norfolk  &  Western  Ry  eq  tr  1915  4s . 

Northern  Pacific  Ry  prior  lien  1997  4s . 

No  Pac-Gt  No  Ry  Cos  jt  C  B  &  Q  coll  1921  4s 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Pennsylvania  R  R  conv  1915  314s . i . . 

Pennsylvania  R  R  equip  1914  4s . 

Pitts  Cin  Chic  &  St  L  R  R  cons  mtg  guar 

1953  4S  . 

St  P  Minn  &  Man  Ry  cons  guar  1933  6s. . . . 

Southern  Pacific  conv  1929  4s . 

Term  R  R  Assoc  of  St  L  gen  mtg  rfdg  skg  fd 
1953  4s 

West  Shore  R  R  236*1* 4s!  !!!!!!!!!!!!*.!!!! 

West  Va  &  Pittsb  R  R  1st  mtg  1990  4s . 

Clearfield  Bit  C  Corp  ser  A  1st  mtg  gr  1940  4s 
Sault  Ste  Marie  Br  Co  1st  mtg  guar  1937  5s 

Western  Electric  Co  1st  mtg  1922  5s . 

Chicago  111  1921  4s . 

Cincinnati  Ohio  1948  4s . 


Book 

value 

$260,500 

103,750 

50,250 

1,980 

13,025 

13,025 

48,000 

38,000 

48,000 

42,000 

41,000 

50,250 

100,250 

7,500 

15,000 

49,000 

48.750 
62,037 

50.500 
41,040 

123,000 

66.750 

48.375 
55,485 
31.995 

57.500 

50.750 

29.375 
48,000 
56,430 

99.750 
70,467 

84.500 

28.875 
20,000 

96.500 
53.000 
48,000 

142,500 

88,000 

102,000 

50,620 

105,925 

49.875 

195,000 

53,625 

132,450 

46.500 
51,000 

69.500 
52,000 
15,600 


Par 

value 

$200,000 

100,000 

50,000 

2,000 

10,000 

10,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

100,000 

7,500 

12,000 

50,000 

50,000 

70,000 

50,000 

36,000 

123,000 

75,000 

50,000 

50,000 

27,000 

50.000 

50,000 

25,000 

50.000 

57,000 

100,000 

71,000 

100.000 

30,000 

25,000 

100,000 

50.000 

50,000 

150,000 

100,000 

100,000 

50,000 

80,000 

50,000 

200,000 

50,000 

135,000 

50,000 

50,000 

70,000 

50,000 

15,000 


Market 

value 

$228,000 

102,000 

48,500 

1,940 

11,400 

11.400 

48.500 
46,000 
46,000 

45.500 
36,000 
50,000 
95,000 

7.875 

13,560 

46.500 

49.500 
60,900 

44.500 

39.600 
110.700 

69,000 

48,000 

47,000 

30,780 

53.500 

49.500 
25,750 
47.000 
54,720 

100,000 

71,000 

79.000 

29.400 
28.000 
99,000 
49.000 
48,000 

138,000 

97,000 

99.000 

•  48,000 

97.600 

46.500 

190,000 

49.000 

125,550 

39,000 

50,000 

71.400 

49.500 
15,300 
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Bonds  : 

Jersey  City  N  J  1961  4%s. 
Minneapolis  Minn  1917  4s.  . 
City  of  New  York  1941  3%s 
City  of  New  York  1942  3%s 
City  of  New  York  1951  314  s 
City  of  New  York  1954  3i/os 
City  of  New  York  1954  3&s, 
City  of  New  York  1956  4s.  . 
City  of  New  York  1957  4%s 
City  of  New  York  1959  4s.. 

Richmond  Va  1941  4s . 

St  Paul  Minn  1919  4%s . 

United  States  1925  4s  7 . 


Stocks  : 

500  Chic  Mil  &  St  Paul  Ry  pfd . 

500  Cleve  &  Pittsburg  R  R . 

500  Morris  &  Essex  R  R . 

250  New  York  &  Harlem  R  R . 

250  Pittsburg  Ft  Wayne  &  Chicago  Ry 


Totals 


Book 

value 

$53,125 

105.500 

54.599 
62,017 

133.750 

139.500 

16.600 
28,500 

131.875 

50,375 

10,137 

56,000 

13,025 


96,562 

48,375 

49,281 

51,516 

48,531 


$4,456,474 


Par 

value 

$50,000 

100,000 

51,000 

58,000 

125,000 

150,000 

20,000 

30.000 

125;000 

50,000 

10.000 

50,000 

10,000 


50,000 

25,000 

25.000 

12,500 

25,000 


$4,247,000 


887 


Market 

value 

$53,000 

99,000 

44,370 

50,460 

106.250 
127.500 

17,000 

28,200 

131.250 
48,000 

9,700 

51,000 

11,400 


70,000 

42,000 

43,750 

44,375 

41,250 


$4,206,38® 
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NORTHERN  INSURANCE  COMPANY 


MOSCOW,  RUSSIA 

FESTER  &  FOLSOM,  Inc.,  Managers,  No  123  William  street,  New  York 

Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $539,  363  48 

Deduct  return  premiums .  79,200  44 


Total  premiums  .  $460,  163  04 

Interest: 

Bonds .  $22,  015  17 

Deposits  .  1,  522  80 


Total  .  23,537  97 


Total  Income  .  $483,701  01 

Ledger  Assets  December  31,  1911 .  579,554  60 


Total  . $1,063,255  61 


DISBURSEMENTS 

Gross  losses  .  $137,  619  87 

Deduct  salvage .  1,  724  13 

Net  amount  paid  policyholders  for  losses .  $135,895  74 

Expenses  of  adjustment  and  settlement  of  losses .  1,255  87 

Commissions  or  brokerage .  133,259  57 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  500  00 

Advertising .  27  45 

Legal  expenses .  349  82 

State  taxes  on  premiums .  389  13 

Insurance  department  licenses  and  fees .  1,740  16 

Miscellaneous .  455  61 


Total  Disbursements  .  $273,873  35 


Balance .  $789,382  26 


LEDGER  ASSETS 

Book  value  of  bonds .  $680,200  32 

Deposits  in  trust  companies  and  banks  on  interest .  70,926  34 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  38,255  60 


Total  .  $789,382  26 
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NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  $10,060  83 

Gross  Assets .  $799,443  09 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  8,200’  32 

Total  admitted  Assets .  $791,242  77 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $4,743.65  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $47,045  24 

Unearned  premiums  .  276,964  08 

Salaries  and  miscellaneous  accounts  due  or  accrued .  108  00 

Estimated  amount  of  taxes  hereafter  payable .  4,601  63 


Liabilities,  except  surplus .  $328,718  95 

Surplus  to  policyholders .  462,523  82 


Total  Liabilities .  $791,242  77 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance . 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


Fire  risks 

Premiums 

$11,771,001 

$144,316  81 

49,205,805 

539,363  48 

27,502  70 

$60,976,806 

$711,182  99 

19,379,076 

230,916  46 

$41,597,730 

$480,266  53 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged, less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$28,275,367 

$330,584  23 

1-2 

$165,292  12 

19111 

Two  years . 

78,709 

630  80 

1-4 

157  70 

19121 

239,906 

2,195  71 

3-4 

1,646  79 

1910 

372,088 

4,900  27 

1-6 

816  71 

1911 

Three  years . 

2,135,895 

22,488  11 

1-2 

11,244  05 

1912 

6,976,090 

71,878  45 

5-6 

59,898  71 

1909 

3,655 

48  69 

1-8 

6  08 

1910 

Four  years . 

7,854 

150  24 

3-8 

56  34 

1911 

35,877 

494  28 

5-8 

308  92 

1912 

62,810 

801  18 

7-8 

701  03 

1908) 

46,608 

1,042  34 

1-10 

104  23 

1909 

72,867 

1,159  87 

3-10 

347  96 

1910 

Five  years . 

155,264 

2,482  05 

1-2  • 

1,241  03 

1911 

867 , 880 

10,655  24 

7-10 

7,458  67 

1912 

2,258,460 

30,691  47 

9-10 

27,622  32 

Over  five  years . 

8,400 

63  60  pro  rata 

61  40 

Totals .  $41,597,730  $480,266  53  $276,964  06 


GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $608,019 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  157,146 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  174,196 
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BUSINESS  IN  THE  STATE  OF  NEW  YOPvK 


Gross  risks  written .  $10,468,896 

Less  risks  canceled .  1,418,446 

Net  risks  written .  $9,050,450 

Gross  premiums  on  risks  written .  $87,652 

Less  return  premiums .  11,759 

Net  premiums  received . $75,893 

Losses  paid  (deducting  salvage) .  $15,957 

Losses  incurred  .  $19,679 


Schedule  of  Bonds  Owned 


Book 

Par 

Market 

value 

value 

value 

N 

Y  City 

corp 

stk  1960 

4%s . 

.  $206,224 

$200,000 

$200,000 

Columbus 

Ohio 

1931  4s. 

.  101,802 

100.000 

103.000 

N 

Y  City 

corp 

stk  1960 

414  s . 

.  201,750 

200.000 

200,000 

N 

Y  City 

corp 

stk  1960 

414  s . 

.  60,338 

59,000 

59.000 

N 

Y  City 

corp 

stk  1962 

4  14 . 

.  50,242 

50,000 

50.000 

N 

Y  City 

corp 

stk  1960 

414  s . 

.  59,844 

60,000 

60,000 

Totals  .  .  . 

$669,009 

$B72.000 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY 

LIMITED 


NORWICH,  ENGLAND 

J.  MONTGOMERY  IIARE,  Manager,  No.  59  John  street,  New  York 

Statutory  deposit,  $200,000’ 

INCOME 

.  $2,662,425  26 

$583,678  55 
340,904  34 

-  924,582  89 


Gross  premiums  . 

Deduct  reinsurance . 

return  premiums 


Total  premiums 


Interest: 

Bonds  and  stocks . . 

Deposits  . 

From  other  sources 


$1,737,842  37 


$86,474  18 
3,576  32 
100  00 


Total  .  90,  150  50 

Remitted  from  home  office .  10,000  00 

Agents’  balances  previously  charged  off .  3  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  2,  562  50 


Total  Income  . $1,840,559  28 

Ledger  Assets  December  31,  1911 .  2,709,196  63 


Total  . $4,549,755  91 


DISBURSEMENTS 

Gross  losses  .  $1,213,268  05 

Deduct  salvage  .  $14,  973  33 

reinsurance  .  291,  680  53 

-  306,653  86 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $56,176.03,  and  expenses,  $44,943.18,  of  special  and 

general  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors, ,  trustees 

and  home  office  employees . 

Rents  . 

Advertising,  $4,801.80;  printing  and  stationery,  $16,645.79... 

Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Furniture  and  fixtures . 

Maps,  including  corrections . 

Underwriters’  boards  and  tariff  associations . 


$906,614  19 
19,906  32 
317, 105  09 
946  37 

101,  119  21 

136,642  39 
15,636  56 
21,447  59 
14,835  77 
1,416  63 
1,449  8'6 
5,485  66 
28,454  24 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses .  $18,278  31 

Inspections  and  surveys .  6,294  27 

State  taxes  on  premiums .  35,874  61 

Insurance  department  licenses  and  fees .  16,211  01 

All  other  licenses,  fees  and  taxes,  including  $410.36  federal 

corporation  tax  .  8,  383  69 

Miscellaneous  .  11,453  90 

Remitted  to  home  office .  104,629  83 

Agents’  balances  charged  off .  1,041  97 


Total  Disbursements . $1,773,227  47 


Balance. . $2,776,528  44 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,653,731.41,  and  stocks,  $437,755.76...  $2,091,487  17 

Cash  in  company’s  office .  22  02 

Deposits  in  trust  companies  and  banks  not  on  interest .  3,870  40 

Deposits  in  trust  companies  and  banks  on  interest .  373,422  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912,  less  balances  due  special  agents .  300,  122  63 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,682  72 

Bills  receivable  taken  for  premiums.,  . .  1,921  43 


Total  . $2,776,528  44 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  21,880  83 

Reinsurance  due  on  losses  paid .  2,196  55 


Gross  Assets . $2,800,605  82 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $5,682  72 

Bills  receivable,  past  due .  1,921  43 

Book  value  of  bonds  and  stocks  over  market 
value  .  17,  533  17 


Total 


25, 137  32 


Total  admitted  Assets . $2,775,468  50 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $38,859  31 

Unadjusted  plus  $10,593.75  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  92,900  00 
Resisted  .  27,404  00 


Total  . 

Deduct  reinsurance 


$159, 163  31 
37,863  50 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable . 


$121,299  81 
1,609,503  48 
1,992  62 
35,656  84 
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Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  $18,390  39 

Return  premiums,  $6,177.28;  reinsurance  premiums,  $41,317.83  47,495  11 


Liabilities,  except  surplus . $1,834,338  25 

Surplus  to  policyholders .  941,130  25 


Total  Liabilities . $2,775,468  50 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  In 


State  of  deposit  such  state 

Georgia .  $10,100  $18,533  09 

Virginia .  34,320  30,873  92 

New  Mexico .  10,050  13,284  83 


$54,470  $62,691  84 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$367,934,395  $3,813,653  14 

258,887,922  2,662,425  26 

.  22,802  32 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


$626,822,317 

$6,498,880  72 

243,923,007 

2,555,694  35 

$382,899,310 

$3,943,186  37 

82,415,345 

809,702  15 

$300,483,965 

$3,133,484  22 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$96,638,617 

$1, 108 f 971  70 

1-2 

$554,485  85 

1911' 

Two  years . < 

1,533,459 

12,473  32 

1-4 

3,118  33 

1912 

1,139,574 

10,496  24 

3-4 

7,872  18 

1910 

1 

44,348,724 

427,141  75 

1-6 

71,190  29 

1911 

Three  years . 

47,814,049 

431,466  31 

1-2 

215,733  16 

1912 

52,787,379 

472,652  50 

5-6 

393,877  09 

1909 

1,032,267 

8,637  00 

1-8 

1,079  62 

1910 

Four  years . 

643,656 

7,268  40 

3-8 

2,725  66 

1911 

699,706 

7,435  96 

5-8 

4,647  48 

1912 

,  530,533 

6,290  84 

7-8 

5,504  48 

1908 

8,708,119 

102,023  54 

1-10 

10,202  36 

1909 

9,073,912 

113,348  25 

3-10 

34,004  47 

1910 

Five  years . 

9,864,762 

118,742  26 

1-2 

59,371  13 

1911 

12,435,412 

150,500  26 

7-10 

105,350  18 

1912 

13,195,327 

155,721  57 

9-10 

140,149  42 

Over  five  years . 

38,469 

314  32 

pro  rata 

191  78 

Totals . 

$300,483,965 

$3,133,484  22 

$1,609,503  48 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  :  Tornado. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . .  $47,230,773 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  28,712,387 

Largest  net  amount  in  any  one  hazard . . .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  898,441 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $57,933,843 

Less  $10,9S5,540  risks  canceled;  and  $13,G21,535  reinsurance .  24^607, *075 

Net  risks  written  .  $33,326,768 

Gross  premiums  on  risks  written . *  $386,240 

Less  $62,358  return  premiums;  and  $68,811  reinsurance .  13l’l69 

Net  premiums  received .  $255,071 

Losses  paid  (deducting  salvage)  .  $169,435 

Less  losses  on  risks  reinsured .  42,495 

Net  losses  paid  .  $126,940 

Losses  incurred  . *  $174,294 

Less  losses  on  risks  reinsured . . . ! .... ! . ! !  46,’514 

Net  losses  incurred .  $127,780 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

District  of  Columbia  1924  3.65s . 

Butler  county  Ohio  bridge  1913  414  s . 

Butler  county  Ohio  bridge  1915  4  V2s . 

Butler  county  Ohio  bridge  1917  4%s . 

Butler  county  Ohio  bridge  1919  4^s . 

Cincinnati  Ohio  1952  3%s . 

Cleveland  Ohio  sewer  1930  414  s . 

Georgia  state  1915  4y>s . 

New  Mexico  capitol  rebuilding  1929  4s . 

New  Mexico  agricultural  college  1931  5s.... 

New  York  City  corporate  1957  4y>s . 

New  York  City  consolidated  1922  3y>s . 

Portland  Ore  water  loan  1917  5s...  . . 

Richmond  Va  1922  5s . 

Atch  Top  &  Santa  Fe  Ry  1995  4s . . 

Baltimore  &  Ohio  R  R  1948  4s . 

Balt  &  ORRPLE&WV  rfd  mg  1941  4s 

Chic  Burl  &  Quin  R  R  Neb  ext  1927  4s . 

Chic  Rock  Isl  &  Pac  Ry  1988  4s . 

Central  of  Ga  Ry  Mobile  div  1946  5s . 

Chesapeake  &  Ohio  Ry  1939  5s . 

Erie  R  R  Pennsylvania  coll  1951  4s . 

Long  Island  R  R  gen  mtg  1938  4s . 

NYC&IIRRR  Lake  Sh  coll  1998  3y»s.  . 

N  Y  Chic  &  St  L  R  R  1937  4s . 

No  Pacific-Gt  No  R  It  C  B  &  Q  jt  1921  4s. 

Norfolk  &  Western  Ry  1996  4s . 

Norfolk  &  W  Ry  Poco  C  &  C  Co  jt  1941  4s. 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Pennsylvania  Company  1921  4J4s . 

Savannah  Florida  &  Western  Ry  1934  6s. . . . 
West  Shore  R  R  2361  4s . 

Stocks  : 

147  Allegheny  &  Western  R  R . 

113  Chicago  &  Northwestern  R  R . 

200  Chicago  &  Northwestern  R  R  pfd . 

50  Chicago  Milwaukee  &  St  Paul  Ry . 

300  Chicago  Milwaukee  &  St  Paul  Ry  pfd.. 

200  Georgia  R  R  &  Banking  Co . 

500  Illinois  Central  R  R  leased  lines . .  . 

400  Pittsburg  Ft  Wayne  &  Chicago  Ry . 

270  Rennselaer  &  Saratoga  R  R . 

300  Southern  Ry  Mobile  &  O  stock  tr  ctf . . 

300  Twin  City  Rapid  Transit  Co  pfd . 

100  United  N  J  R  R  &  Canal  Co . 

400  Union  Pacific  Ry  pfd . 

3  General  Adjustment  Bureau . 

4  Southern  Adjustment  Bureau . 

5  Underwriters’  Salvage  Co  of  Chicago  Ill. 
1  Western  Adjustment  &  Inspection  Co... 


Book 

value 

$219,500 

10,682 

16,078 

10,751 

16,174 

9,388 

51,562 

10,413 

5,350 

5,737 

103,688 

107,585 

57,438 

54.544 

50,012 

51,031 

34,772 

97,583 

103,500 

54,475 

51,694 

22,625 

19,325 

50,219 

93,383 

53,081 

50,688 

34,050 

16,960 

107,207 

25,125 

59,171 


21,756 

11.329 

30,225 

5.000 

35,913 

41,575 

49,550 

67,434 

50.606 

25.500 

41,793 

24,025 

32.000 

150 

200 

500 

200 


$2,091,487 


Par 

value 

$200,000 

10,000 

15,000 

10,000 

15,000 

10,000 

50.000 

10,000 

5,000 

5,000 

100,000 

100,000 

50,000 

50,000 

50,000 

50,000 

38,000 

100,000 

100,000 

50,000 

45,000 

25,000 

20,000 

65,000 

100,000 

60,000 

50,000 

40,000 

20,000 

100,000 

20,000 

57,000 


14,700 

11.300 

20,000 

5,000 

30,000 

20,000 

50,000 

40,000 

27.000 

30,000 

30,000 

10,000 

40,000 

150 

200 

500 

100 


$1,948,950 


Market 

value 

$212,000 

10,000 

15,150 

10,300 

15.600 
9,500 

52.500 

10,100 

4,850 

5,200 

105,000 

94,000 

51.500 
52.000 

48.500 

48.500 
33,820 
97,000 
93,000 

53.500 

49.500 
22,250 
18,800 
51,350 

100.000 

57.600 

48.500 
36,800 
18,400 

103.000 

24.000 

55,860 


20.580 

15.594 

37.600 
5,650 

42,000 

52.600 
46.000 
66,000 
51,300 
24,000 
42,900 

23.800 

36.800 
150 
200 
500 
200 


$2,073,954 


Totals 
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THE  PALATINE  INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

A.  H.  WRAY,  Manager,  No.  55  John  street,  New  York 
Statutory  deposit,  $200,000 


INCOME 

Gross  premiums .  $2,756,044  07 

Deduct  reinsurance  .  $403,231  07 

return  premiums  .  538,265  74 

-  941,496  81 


Total  premiums  .  $1,  814,  547  26 

Interest: 

Bonds  and  stocks .  $116,285  83 

Deposits  .  3,  508  59 


Total  .  119,794  42 

Remitted  from  home  office .  2,628  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  2,  493  01 

Total  Income . $1,939,462  90 

Ledger  Assets  December  31,  1911 .  3,469,152  47 

Total  . $5,408,615  37 


DISBURSEMENTS 


Gross  losses  .  $1,  138,  196  92 

Deduct  salvage  .  $10,  260  06 

reinsurance  .  180, 504  99 

-  190,765  05 


Net  amount  paid  policyholders  for  losses .  $947,431  87 

Expenses  of  adjustment  and  settlement  of  losses .  25,377  17 

Commissions  or  brokerage .  413,274  93 

Allowances  to  local  agencies  for  agency  expenses .  3,196  66 

Salaries,  $28,460.56,  and  expenses,  $20,316.01,  of  special  and 

general  agents  .  48,776  57 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  76,718  10 

Rents  .  11,497  89 

Advertising,  $1,198;  printing  and  stationery,  $14,347.27 .  15,545  27 

Postage,  telegrams,  telephone  and  express .  10,407  78 

Legal  expenses  .  712  10 

Furniture  and  fixtures .  3,577  84 

Maps,  including  corrections .  2,899  93 

Underwriters’  boards  and  tariff  associations .  19,743  12 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  15,460  37 

Inspections  and  surveys .  11,712  80 

State  taxes  on  premiums .  32,  639  23 

Insurance  department  licenses  and  fees .  8,729  24 
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All  other  licenses,  fees  and  taxes,  including  $1,122.14  federal 

corporation  tax . 

Exchange  . 

Remitted  to  home  office . 

Gross  decrease,  bij  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Bonds  .  $5,226  95 

Stocks  .  7,  641  40 


$9,352  44 
1,749  14 
410,205  24 


12,868  35 


Total  Disbursements . $2,081,876  04 

Balance . $3,326,739  33 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,372,801.37,  and  stocks,  $349,803.90...  $2,722,605  27 


Deposits  in  trust  companies  and  banks  not  on  interest .  19,603  11 

Deposits  in  trust  companies  and  banks  on  interest .  184,766  06 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  390,033  37 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  9,678  85 

Bills  receivable  taken  for  premiums .  52  67 


Total  . $3,326,739  33 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  31,634  00 

Gross  Assets . $3,358,373  33 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $9,678  85 

Bills  receivable,  past  due .  52  67 

Book  value  of  bonds  and  stocks  over  market 
value  .  98,  065  27 


Total  .  107,796  79 

Total  admitted  Assets . $3,250,576  54 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $24,238  00 

Unadjusted  plus  $21,600  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  134,499  00 
Resisted  .  23,  683  00 


Total  .  $182,420  00 

Deduct  reinsurance  .  34,  969  32 


!Met  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable . 


$147, 450  68 
1,716,317  43 
10,385  82 
35,061  62 
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Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  $42,  744  25 

Return  premiums,  $9,597.41;  reinsurance  premiums,  $38,448.05  48,045  46 

Liabilities,  except  surplus . $2,000,005  26 

Surplus  to  policyholders .  1,250,571  28 


Total  Liabilities . $3,250,576  54 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

„  Market  value  Liabilities  in 


State :  of  deposit  such  state 

Virginia .  $48,320  $22,765  19 

Georgia .  10,100  66.643  40 

New  Mexico  .  9,700  12,691  45 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$68,120 

$102,100 

04 

IS 

Fire  risks 

Premiums 

$324,742,726 

$3,639,245 

61 

250,528,193 

2,756,044 

07 

$575,270,919 

$6,395,289 

68 

224,583,881 

2,546,959 

16 

$350,687,038 

$3,848,330 

52 

52,884,037 

575,690 

37 

$297,803,001 

$3,272,640 

15 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

written  Term 


1912 

19111 

1912/ 

1910' 

1911 

1912 
19091 

1910 

1911 

1912 

1908 

1909 

1910 

1911 

1912 


One  year  or  less . 
Two  years . 


Three  years. 


Four  years . • 

Five  years . 

Over  five  years . 


Totals 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$108,527,671 

$1,256,664  81 

1-2 

$628,332  41 

1,363,933 

10,253  58 

1-4 

2,563  40 

1,425,457 

12,535  68 

3-4 

9,401  76 

33,070,837 

335,608  24 

1-6 

55,934  71 

39,560,634 

390,660  68 

1-2 

195,330  34 

47,716,005 

456,988  14 

5-6 

380,823  45 

538,424 

6,524  57 

1-8 

815  57 

619,010 

6,653  46 

3-8 

2,495  05 

847 , 848 

9,397  91 

5-8 

5,873  69 

911,204 

10,575  67 

7-8 

9,253  72 

9,994, 520 

122,516  87 

1-10 

12,251  69 

11,223,936 

137,121  01 

3-10 

41,136  30 

12,086,901 

146,860  20 

1-2 

73,430  10 

14,065,103 

169,901  44 

7-10 

118,931  01 

15,684,128 

198,323  71 

9-10 

178,491  34 

167,390 

2 , 054  18  pro  rata 

1,252  89 

$297,803,001 

$3,272,640  15 

$1,716,317  43 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $30,616  ;  automobile,  $134,872. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $17,902,232 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  10,508,520 

Largest  net  amount  in  any  one  hazard .  75.000 

Losses  incurred  during  the  year  (less  reinsurance) .  956,513 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $40,741,406 

Less  $10, 207, 80S  risks  canceled;  and  $6,491,908  reinsurance .  16,699,716 

Net  risks  written .  $24,041,690 
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Gross  premiums  on  risks  written .  $309,471 

Less  $08,091  return  premiums;  and  $50,125  reinsurance .  118,216 

Net  premiums  received  .  $191,255 

Losses  paid  (deducting  salvage) .  $95,935 

Less  losses  on  risks  reinsured .  11,915 

Net  losses  paid .  $84,020 

Losses  incurred  .  $93,285 

Less  losses  on  risks  reinsured . 10,553 

Net  losses  incurred .  $82,732 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Chattanooga  Tenn  1942  4%s . 

Cleveland  O  1921  4s . 

Darlington  S  C  rfdg  1932  5s . 

Georgia  State  1915  4^s . 

New  Mexico  Territory  of  rfdg  1933  4s . 

New  York  City  1919  3V£s . 

New  York  City  1928  3y2s . . 

New  York  City  1956  4s . 

New  York  City  1957  4%s . 

New  York  City  1959  4s..... . 

Richmond  Va  1943  4s . 

Virginia  State  century  1991  3s . 

Atlantic  Coast  Line  L  &  N  col  1952  4s . 

B  &  O  R  R  S  W  dv  1st  mtg  1925  3%s . 

B  &  O  R  R  Pitts  L  E  &  W  Va  rfdg  1941  4s.  . 
Chic  L  Shore  &  Eastern  Ry  1st  m  1969  4^3 
Chic  &  Eastern  Ill  R  R  rfdg  &  imp  195-5  4s.. 

Chic  &  Northwestern  R  R  ex  1926  4s . 

Chic  &  Western  Ind  R  R  con  1952  4s . 

Erie  Ry  cons  mtg  1920  7s . 

Evansville  &  T  H  R  R  1st  cons  mtg  1921  6s. . 
Ill  Central  R  R  Western  lines  1st  mtg  1951  4s 
Interborough  Rapid  Transit  Co  “A”  1952  5s. 
Lake  Erie  &  Western  R  R  1st  mtg  1937  5s... 

Long  Island  R  R  rfdg  mtg  1949  4s . 

Mohawk  &  Malone  Ry  1st  mtg  1991  4s . 

Minn  &  St  Lonis  R  R  1st  mtg  1927  7s . 

Minn  Street  Ry  1st  cons  mtg  1919  5s . 

N  Y  Central  Lines  equip  1914  5s . . 

N  Y  &  Long  Branch  R  R  gen  1941  5s . 

N  Y  L  E  &  Western  Coal  &  R  R  1st  1922  6s. 
Northern  Pacific  R  R  prior  lien  &  1  g  1997  4s 
Pennsylvania  Co  gtd  1st  mtg  1921  414s.... 
Pittsb  Cin  Chic  &  St  L  R  R  con  1940  4y2s.. 
Pittsb  Cin  Chic  &  St  L  R  R  con  1942  4y2s.. 
St  L  Ir  Mt  &  Southern  con  ry  &  1  g  1931  5s. 
St  L  Ir  Mt  &  Southern  R  &  G  1st  mtg  1933  4a 
St  P  Minn  &  Manitoba  R  R  con  1933  6s.... 
Southern  Ry  Co  St  L  dv  1st  mtg  1951  4s... 

Southern  Ry  1st  cons  1994  5s . 

Southern  Pacific  R  R  1st  rfdg  1955  4s . 

Terminal  R  R  Assn  of  St  L  1st  mtg  1939  4^4 s 
Toledo  Walhonding  Valley  &  Ohio  R  R  1942  4s 

West  Shore  R  R  gtd  1st  mtg  2361  4s . 

W  Va  &  Pittsb  R  R  1st  mtg  1990  4s., . 

Stocks : 

500  B  &  O  R  R  pfd . 

100  Catawissa  R  R  pfd  2d  issue . 

600  Chicago  Mil  &  St  Paul  Ry  pfd . 

500  Cleveland  &  Pittsburg  R  R . 

1000  Manhattan  Ry  . 

100  Minehill  &  Schuylkill  Haven  R  R . 

100  N  Y  Chic  &  St  L  R  R  1st  pfd . 

150  Pittsburg  Ft  Wayne  &  Chicago  Ry.... 
10  Underwriters  Salvage  Co  of  N  Y . 


Book 

value 

$45,450 

100,858 

10,475 

10,264 

10,655 

115,601 

75,100 

101,162 

103,052 

85,382 

5,940 

45,250 

48,094 

32,046 

99,183 

31,847 

93,835 

25,938 

48,388 

74,676 

111,475 

52,802 

25,754 

23,512 

149,313 

46,060 

24,446 

25,409 

148,219 

19,681 

26.078 

24,650 

52,621 

61.744 
19,498 
51,964 
23,275 
30,966 
24,378 
60,020 
49,031 
27,291 
51,302 
55,370 

24.745 


44,086 

5,621 

82,616 

41,646 

134,936 

6,077 

10,468 

23,373 

980 


$2,722,605 


Par 

value 

$45,000 

100,000 

10,000 

10,000 

10,000 

118,000 

80,000 

100,000 

100,000 

85,000 

6,000 

50,000 

50.000 

36,000 

100,000 

30,000 

100,000 

25,000 

50,000 

65,000 

100,000 

50,000 

25,000 

21,000 

150,000 

47.000 

20,000 

25,000 

150,000 

17,000 

25,000 

25,000 

50,000 

57,000 

18,000 

50,000 

25,000 

25,000 

25,000 

50,000 

50,000 

25,000 

50,000 

50,000 

25,000 


50,000 

5,000 

60.000 

25,000 

100,000 

5,000 

10,000 

15,000 

1,000 


$2,596,000 


Market 

value 

$45,450 

101,000 

10,300 

10,100 

9,700 

113,280 

72,800 

94,000 

105,000 

81,600 

5,820 

42.500 
46,000 
32,760 
89,000 
30,900 
78,000 
24,000 

44.500 

74.750 

110,000 

46,000 

26,000 

22,260 

141,000 

46,530 

24,600 

25.500 
151,500 

19,040 

26.500 

24.500 

51.500 
59.280 
18,720 

52.500 

20.750 

30.500 
22.000 
53,000 

46.500 
26.000 
48.000 
49.000 
23,250 


43,500 

5.550 

84.000 

42.000 

131.000 

6.050 

10.300 

24,750 

1,500 


$2,624,540 


Totals 
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PHENIX  FIRE  INSURANCE  COMPANY 


PAKIS,  FRANCE 

STARKWEATHER  &  SIIEPLEY,  Inc.,  Managers,  Providence,  R.  I. 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $394,  374  27 

Deduct  reinsurance  .  $103,  904  94 

return  premiums  .  76,  021  09 

-  179,926  03 


Total  premiums  . 
Interest: 

Bonds  . 

Deposits  . 

From  other  sources 


.  $214,448  24 

$20,  600  00 
772  82 
308  05 


Total  .  21,680  87 

National  Fire  Insurance  Co.  for  working  account .  4,000  00 


Total  Income  .  $240,129  11 

Ledger  Assets  December  31,  1911 .  613,229  51 

Total  .  $853,358  62 


DISBURSEMENTS 

$129,316  62 


15,393  17 


Net  amount  paid  policyholders  for  losses .  $113,923  45 

Expenses  of  adjustment  and  settlement  of  losses .  1,335  13 

Commissions  or  brokerage .  60,697  41 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  41  25 

Advertising,  $197.15;  printing  and  stationery,  $1.51 .  198  66 

Underwriters’  boards  and  tariff  associations .  1,306  28 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,265  48 

State  taxes  on  premiums .  2,682  05 

Insurance  department  licenses  and  fees .  2,023  67 

All  other  licenses,  fees  and  taxes,  including  $271.14  federal 

corporation  tax .  1,  069  95 

Miscellaneous  .  401  63 

Remitted  to  home  office .  50,000  00 


Total  Disbursements  .  $234,944  96 


Balance . . .  $618,413  66 


Gross  losses  . 

Deduct  salvage  .  $2,  306  29 

reinsurance  .  13,  055  92 

discount  .  30  90 
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LEDGER  ASSETS 

Book  value  of  bonds .  $501,000  03 

Deposits  in  trust  companies  and  banks  on  interest .  54,261  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  63,151  81 

Total  .  $618,413  66 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,191  66 

Gross  Assets .  $624,605  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  2,  000  00 

Total  admitted  Assets . .  .  .  $622,605  32 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $457  69 

Unadjusted  plus  $12.45  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  bad  been  received  on  that  date....  22,807  94 


Total  .  $23,265  63 

Deduct  reinsurance  .  4,  127  56 


Net  unpaid  losses  and  claims .  $19,  138  07 

Unearned  premiums  . . .  137,528  43 

Estimated  amount  of  taxes  hereafter  payable .  4,300  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  20,840  09 

Reinsurance  premiums  .  33,420  70 


Liabilities,  except  surplus .  $215,227  29 

Surplus  to  policyholders .  407,378  03 


Total  Liabilities 


$622,605  32 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value 
of  deposit 


State 

Ohio 


Liabilities  in 
such  state 


$104,000 


$6,062  02 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$19,341,293 

37,763,142 

$57,104,435 

18,275,538 

$38,828,897 

10,973,987 

$27,854,910 


Premiums 

$160,999  40 
394,374  27 

$555,373  67 
229,777  47 

$325,596  20 
84,809  53 

$240,786  67 
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recapitulation  of  fire  risks  and  premiums 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$18,083,248 

$157,770  59 

1-2 

$78,885  30 

19111 

138,806 

1,443  01 

1-4 

360  75 

1912! 

Two  years . 1 

44,491 

670  62 

3-4 

502  97 

1910 

275,275 

2,052  63 

1-6 

342  11 

1911 

Three  years . 

2,768,589 

21,132  19 

1-2 

10,566  10 

1912 

4,056,350 

29,641  36 

5-6 

24,701  13 

1910 

13,202 

101  70 

3-8 

38  14 

1911 

Four  years . 

39,613 

538  21 

5-8 

336  38 

19121 

11,494 

112  27 

7-8 

98  24 

1908 

2,175 

14  95 

1-10 

1  50 

1909 

18 , 830 

103  80 

3-10 

31  14 

1910 

Five  year* . 

100,432 

1,534  68 

1-2 

767  34 

1911 

989 , 283 

11,018  61 

7-10 

7,713  03 

1912 

1,311,809 

14,635  05 

9-10 

13,171  55 

Over  five  years . 

1,313 

17  00 

pro  rata 

12  75 

Totals . 

$27,854,910 

$240,786  67 

$137,528  43 

GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $410,123 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  .  .  .  .  158,415 

Largest  net  amount  in  any  one  hazard .  25.000 

Losses  incurred  during  the  year  (less  reinsurance) .  113,950 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $15,232,173 

Less  $3,193,082  risks  canceled;  and  $4,946,731  reinsurance .  8,139,813 

Net  risks  written .  $7,092,360 

Gross  premiums  on  risks  written .  $112,815 

Less  $21,234  return  premiums;  and  $34,220  reinsurance .  55,454 

Net  premiums  received .  $57,361 

Losses  paid  (deducting  salvage) .  $27,248 

Less  losses  on  risks  reinsured .  1,813 

Net  losses  paid .  $25,435 

Losses  incurred  .  $40,565 

Less  losses  on  risks  reinsured .  6,166 

Net  losses  incurred .  $34,399 


Schedule  of  bonds  Owned 


Cleveland  O  city  hall  1940  4.10 . 

New  York  City  corp  stk  1960  4%  s . 

B  &  O  R  R  1st  mtg  1948  4s . 

Chic  &  Northwestern  Ry  gen  mtg  1987  4s... 
Northern  Pac  &  Gt  N  Ry  C  B  &  Q  jt  1921  4s 
Union  Pac  R  R  1st  mtg  r  r  &  1  g  1947  4s. . . 


Book 

Par 

Market 

value 

value 

value 

$101,750 

$100,000 

$104,000 

202,000 

200,000 

200,000 

49, '500 

50,000 

48,500 

49,375 

50,000 

49,000 

47,875 

50,000 

48,000 

50,500 

50,000 

49,500 

$501,000  $500,000  $499,000 


Total* 
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PHCENIX  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

L.  P.  BAYARD  and  P.  BERESFORD,  Managers,  No.  100  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $3,  863,  359  58 

Deduct  reinsurance  .  $903,  161  23 

return  premiums  .  627,  295  56 

- -  1,530,456  79 

Total  premiums  .  $2, 332, 902  79 

Interest: 

Bonds  and  stocks .  $120,541  55 

Deposits  .  3,  901  97 

From  other  sources .  6  30 


Total  . 

Remitted  from  home  office . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  . 

Gross  increase ,  by  adjustment,  in  book  value  of  ledger  assets , 
viz.: 

Bonds  . 


124,449  82 
46,521  40 

63  75 


1,000  00 


Total  Income . $2,504,937  76 

Ledger  Assets  December  31,  1911 .  3,727,759  46 

Total  . $6,232,697  22 


DISBURSEMENTS 

Gross  losses  .  $1,825,978  00 

Deduct  salvage  .  $15,  627  24 

reinsurance  .  491,  069  24 

discount  .  589  62 

-  507,286  10 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Commissions  or  brokerage . 

Allowances  to  local  agencies  for  agency  expenses . 

Salaries,  $86,434.62,  and  expenses,  $48,207.72,  of  special  and 

general  agents  . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents  . 


318, 

691 

90 

47, 

743 

40 

444, 

119 

89 

8, 

5B7 

58 

134, 

642 

34 

139, 

032 

71 

22, 

875 

64 

1912]  Phcenix  Assurance  Company  903 

Advertising,  $3,752.04;  printing  and  stationery,  $24,577.44...  $28,329  48 

Postage,  telegrams,  telephone  and  express .  28,449  80 

Legal  expenses  .  363  97 

Furniture  and  fixtures .  6,  154  78 

Maps,  including  corrections .  6,356  85 

Underwriters’  boards  and  tariff  associations .  32,089  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  33,284  34 

Inspections  and  surveys .  19,691  53 

State  taxes  on  premiums .  50,833  72 

Insurance  department  licenses  and  fees .  10,552  25 

All  other  licenses,  fees  and  taxes,  including  $622.95  federal 

corporation  tax .  9,904  18 

Miscellaneous  .  2,  273  26 

Remitted  to  home  office .  39,971  89 

Bonds  transferred  to  marine  department .  204,  587  04 

Transferred  to  marine  department .  50,000  00 

Agents’  balances  charged  off .  15  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  546  87 

Gross  decrease ,  by  adjustment ,  in  booh  value  of  ledger  assets, 
vis:. : 

Bonds  . 35,660  00 


Total  Disbursements  . $2,674,737  90 


Balance . $3,557,959  32 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,798,930,  and  stocks,  $3,086 .  $2,802,016  00 

Cash  in  company’s  office .  250  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  832  11 

Deposits  in  trust  companies  and  banks  on  interest .  246,  185  77 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  489,796  90 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,785  66 

Deposit  with  Philadelphia  Fire  Underwriters .  200  00 

Furniture,  fixtures  and  safes .  12,892  88 


Total  . $3,557,959  32 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  39,828  76 

Reinsurance  due  on  losses  paid .  6,  104  45 


Gross  Assets . . . . . $3,603,892  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  safes .  $12,892  88 

Agents’  balances  representing  business  written 


Total  .  18,  678  54 


Total  admitted  Assets . $3,585,213  99 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $56,818  00 

Unadjusted  plus  $10,612  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
•  notice  had  been  received  on  that  date....  22M,  697  00 
Resisted  .  26,257  00 


T°tal  .  $304,772  00 

Deduct  reinsurance  .  92,  290  00 


Net  unpaid  losses  and  claims .  $212,482  00 

Unearned  premiums  .  2,  066,’ 389  90 

Salaries  and  miscellaneous  accounts  due  or  accrued .  9,000  09 

Estimated  amount  of  taxes  hereafter  payable .  45,000  00 

Reinsurance  premiums  .  57,  946  85 


Liabilities,  except  surplus . $2,390,818  84 

Surplus  to  policyholders .  1,194,395  15 


Total  Liabilities . $3,585,213  99 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Georgia . 

Market  value 
of  deposit 

$10,100 

20,370 

Liabilities  in 
such  state 

$19,343  32 
35,955  15 

Virginia  . 

Totals . 

$30,470 

$55,298  47 

RISKS  AND  PREMIUMS 

In  force  December  31, 1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Fire  risks 

$513,333,873 

399,841,160 

Premiums 

$5,087,880  56 
3,863,359  58 

3,210  47 

Totals . 

Deduct  expirations  and  cancellations . 

$913,175,033 

376,954,846 

$8,954,450  61 
3,701,425  98 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$536,220,187 

134,367,358 

$5,253,024  63 
1,253,775  21 

Net  amount  in  force . 

$401,852,829 

$3,999,249  42 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

um  ared 

unearned 

1912 

One  year  or  less . 

3138,282,164 

$1,469,541  75 

1-2 

$734,770  87 

1911  \  m  ... _ 

1,367,378 

8,155  31 

1-4 

2,038  83 

1912 

±  wu  years . 

828 , 227 

8,988  32 

3-4 

6,741  24 

1910 

65,795,516 

575,491  80 

1-6 

95,915  30 

1911 

Three  years . j 

73,043,467 

614,944  01 

1-2 

307,472  00 

1912 

70,055,305 

674,780  60 

5-6 

562,317  18 

1909 

622,960 

4,995  45 

1-8 

624  43 

1910 

410,836 

3,200  78 

3-8 

1,200  29 

1911 

>  r  our  years . 

529,861 

3,689  55 

5-8 

2,305  97 

1912 

407 , 066 

3,540  05 

7-8 

3,097  54 

1908] 

7,952,022 

89,107  41 

1-10 

8,910  74 

1909 

8,260,087 

109,390  14 

3-10 

32,817  04 

1910 

Five  years . • 

9,907,761 

135,515  74 

1-2 

67,757  87 

1911 

10,154,079 

138,485  30 

7-10 

96,939  71 

1912  j 

14,236,100 

159,423  21 

9-10 

143,480  89 

Totals . 

$401,852,829 

$3,999,249  42 

$2,066,389  90 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $63,459,390 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  41,158.841 

Largest  net  amount  in  any  one  hazard .  100,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,326,622 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $127,701,920 

Less  $32,366,389  risks  canceled;  and  $30,601,755  reinsurance .  62,968,144 

Net  risks  written .  $64,733,776 

Gross  premiums  on  risks  written .  $854,528 

Less  $188,662  return  premiums;  and  $235,566  reinsurance .  424,228 

Net  premiums  received .  $430,300 

Losses  paid  (deducting  salvage) .  $470,360 

Less  losses  on  risks  reinsured .  180,398 

Net  losses  paid .  $289,962 

Losses  incurred  .  $450, 90^ 

Less  losses  on  risks  reinsured .  174,220 

Net  losses  incurred .  $276  684 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Massachusetts  1935  3%s . 

Georgia  1915  4%s . 

Cleveland  1925  4s . 

N  Y  City  addit  water  stock  1915  S^s . 

New  York  City  1925  3s . 

Richmond  1943  4s . 

Rochester  water  1933  S^s . 

Atlantic  Coast  Line  R  R  Co  1  &  n  coll  mtg 
1952  4s 

Balt  &  Ohio  R  R  prior  lien  mtg  1925  3%s.  . 

Chicago  B  &  Q  R  R  gen  mtg  1958  4s . 

Chicago  Rock  Isl  &  Pac  R  R  gen  mtg  1988  4s 
Chicago  &  Northwestern  R  R  skg  fd  1929  5s 
Chicago  &  Northwest  R  R  Gen  mtg  1987  SV2S 

Chicago  &  Alton  R  R  1949  3s . 

Chicago  &  Western  Indiana  R  R  1952  4s.  .  .  . 
Chicago  Mil  &  St  Paul  R  R  gen  mtg  1989  4s 

Delaware  &  Hudson  R  R  1943  4s . 

Denver  &  Rio  Gr  R  R  1st  cons  mtg  1936  4s 

Erie  &  Pittsburg  R  R  1940  S1/^ . 

Illinois  Central  R  R  St  Louis  div  1951  3x/^s 
Illinois  Central  R  R  St  Louis  div  1951  3s. 
Jamestown  F  &  C  R  R  1st  mtg  1959  4s.... 
Lake  Shore  &  Mich  So  R  R  1st  mtg  1997  S^s 

Lake  Shore  &  Mich  So  R  R  deb  1928  4s . 

Manhattan  Railway  1990  4s . 

N  Y  Central  &  Hudson  R  R  1997  3M.S . 

N  Y  New  Haven  &  Hartford  R  R  1956  4s.. 

Norfolk  &  Western  R  R  1941  4s . 

Northern  Pacific  R  R  prior  lien  mtg  1997  4s 

Pennsylvania  Co  guar  1921  4%s . 

St  Paul  Minn  &  M  R  R  1st  mtg  1933  4%s.  . 
Southern  Pacific  R  R  coll  trust  1949  4s.... 
Terminal  R  R  Association  gen  mtg  1953  4s. 
Union  Pac  R  R  Co  1st  mtg  r  r  &  1  g  1947  4s 

West  Shore  R  R  1st  mtg  2361  4s . 

American  Telephone  &  Telegraph  Co  1929  4s 
New  York  Telephone  Co  1939  4%s . 

Stocks  : 

10  Underwriters’  Salvage  Co  of  New  York 
10  Underwriters’  Salvage  Co  of  Chicago.... 

3  General  Adjustment  Bureau . 

86  Milwaukee  Underwriters’  Building  Co... 

2  Southern  Adjustment  Biureau . 

5  Pacific  Coast  Adjustment  Bureau . 


Book 

value 

$423,000 

10,100 

102,000 

352,800 

87,000 

20,370 

136,500 

-52,440 

32.200 
95,000 

46.500 
41,340 
63,000 

83.750 

44.500 

49.500 

49.500 

43.500 
91,000 
13,600 
90,000 
47,000 
44,000 
46,000 
47,000 

43.500 
99,000 
46,000 
49,000 

25.750 

52.500 
54,2S0 

47.500 

49.500 
117,600 

44.500 

58.200 


1.250 

1,000 

150 

86 

100 

500 


$2,802.01  6 


Par 

value 

$450,000 

10,000 

100,000 

360,000 

100,000 

21,000 

150,000 

57,000 

35,000 

100,000 

50,000 

39,000 

75,000 

125,000 

50,000 

50,000 

50,000 

50,000 

100,000 

16,000 

120,000 

50,000 

50,000 

50,000 

50,000 

50,000 

110,000 

50,000 

50,000 

25,000 

50,000 

59,000 

50.000 

50,000 

120,000 

50.000 

60,000 


1,000 

1,000 

150 

86 

100 

500 


£3.034,836 


Market 

value 

$423,000 

10.100 

102,000 

352,800 

87.000 

20.370 

136,500 

52,440 

32.200 
95.000 

46.500 
41.340 
63,000 

83.750 

44.500 

49.500 

49.500 

43.500 
91,000 
13.600 
90.000 
47.000 
44,000 
46.000 
47.000 

43.500 
99  000 
46,000 
49.000 

25.750 

52.500 
54.280 

47.500 

49.500 
117.600 

44.500 

58.200 


1,250 

1,000 

150 

86 

100 

500 


$2,802,016 


Yotals 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY 


STETTIN,  GERMANY 

HAROLD  W.  LETTON,  Manager,  Insurance  Exchange,  Chicago,  Ill. 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  . .  $2,185,804  96 

Deduct  reinsurance  .  $642,  420  92 

return  premiums  .  427,297  67 

-  1,069,718  59 


Total  premiums  .  $1,116,086  37 

Interest: 

Bonds  .  $62,  105  83 

Deposits  .  850  67 


Total  .  62,956  50 

Agents’  balances  previously  charged  off .  187  95 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets , 
viz. : 

Bonds  .  1,277  75 


Total  Income . $1,180,508  57 

Ledger  Assets  December  31,  1911 .  1,965,549  68 

Total  . $3,146,058  25 


DISBURSEMENTS 


Gross  losses . 

Deduct  salvage  .  $4,  258  56 

reinsurance  .  357,362  61 

discount  .  540  53 


$927,025  65 


362, 161  70 


Net  amount  paid  policyholders  for  losses .  $564,863  9-5 

Expenses  of  adjustment  and  settlement  of  losses .  15,796  38 

Commissions  or  brokerage .  246,817  66 

Salaries,  $31,293.99,  and  expenses,  $26,608.71,  of  special  and 

general  agents .  57,  902  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  65,961  32 

Rents  .  7,841  64 

Advertising,  $346.98 ;  printing  and  stationery,  $9,057.99 .  9,  404  97 

Postage,  telegrams,  telephone  and  express .  11,494  21 

Legal  expenses  .  1,  581  79 

Furniture  and  fixtures .  1,675  48 

Maps,  including  corrections .  2,976  60 
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Underwriters’  boards  and  tariff  associations .  $15,593  53 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  12,484  99 

Inspections  and  surveys .  3,418  37 

State  taxes  on  premiums .  26,253  53 

Insurance  department  licenses  and  fees .  5,  174  35 

All  other  licenses,  fees  and  taxes,  including  $1,350.08  federal 

corporation  tax  .  6,  204  96 

Miscellaneous  .  4,  809  15 

Remitted  to  home  office .  50,  000  00 

Agents’  balances  charged  off .  387  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  28  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  975  00 


Total  Disbursements  . $1,111,646  46 


Balance . . . $2,034,411  79 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,591,983  71 

Cash  in  company’s  office .  90  44 

Deposits  in  trust  companies  and  banks  on  interest .  140,280  48 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  295,802  96 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  6,254  20 


Total  . $2,034,411  79 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  14,980  17 


Gross  Assets . $2,049,391  96 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $6,254  20 

Book  value  of  bonds  over  market  value .  80,948  71 


Total  .  87,202  91 


Total  admitted  Assets . $1,962,189  05 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $60,222  61 

Unadjusted  plus  $1,833  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  92,060  00 
Resisted  .  20,  326  26 


Total  .  $172,608  87 

Deduct  reinsurance  .  62,  136  55 


Net  unpaid  losses  and  claims 


$110,472  32 
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Unearned  premiums .  $1,  183,  840  27 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,835  24 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 


Liabilities,  except  surplus . $1,321,147  83 

Surplus  to  policyholders .  641,041  22 


Total  Liabilities . $1,962,189  05 


SrECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value 
of  deposit 


Country : 
Porto  Rico 


Liabilities  in 
such  country 


$10,700 


RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  during  1912 . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 

Totals . 

Deduct  expirations  and  cancellations . 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

$262,870,019 

203,058,050 


$465,928,069 

173,398,893 

$292,529,176 

74,916,713 


Premiums 

$2,863,209  59 
2,185,804  96 

1,581  64 

$5,050,596  19 
1,955,152  42 

$3,095,443  77 
863,636  75 


$217,612,463  $2,231,807  02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$57,342,153 

$626,235  28 

1-2 

$313,117  64 

1911 

Two  years . 

323 , 545 

3,120  71 

1-4 

780  18 

1912  1 

420,119 

4,261  85 

3-4 

3,196  40 

1910 

35,737,736 

337,408  99 

1-6 

56,234  84 

1911 

Three  years . 

39,367,969 

371,390  35 

1-2 

185,695  18 

1912 

49,244,999 

463,353  61 

5-6 

386,128  00 

1909 

‘  380,339 

3,299  01 

1-8 

412  38 

1910 

Four  years . 

278,630 

2,462  43 

3-8 

923  41 

1911 

167,310 

1,523  04 

5-8 

951  90 

1912 

219,135 

2,336  00 

7-8 

2,044  00 

1908 

4,976,998 

60,190  49 

1-10 

6,019  05 

1909 

5,316,575 

66,779  42 

3-10 

20,033  82 

1910 

Five  years . ■ 

6,774,272 

82,662  01 

1-2 

41,331  00 

1911 

7,884,652 

95,664  91 

7-10 

66,965  44 

1912 

9,178,031 

111,118  92 

9-10 

100,007  03 

Totals . 

$217,612,463 

$2,231,807  02 

$1 

,183,840  27 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums  :  Tornado,  $3,829. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $13,999,990 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  7,969,621 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  554,762 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $39,274,246 

Less  $12,738,378  risks  canceled;  and  $7,928,186  reinsurance .  20,666.564 

Net  risks  written  .  $18,607,682 

Gross  premiums  on  risks  written .  $303,621 

Less  $84,656  return  premiums;  and  $72,494  reinsurance .  157.150 

Net  premiums  received .  $146,471 

Losses  paid  (deducting  salvage) .  $128,864 

Less  losses  on  risks  reinsured .  39,700 

Net  losses  paid  .  $89,164 

Losses  incurred  .  $121,181 

Less  losses  on  risks  reinsured .  40,257 

Net  losses  incurred  .  $80,924 


Schedule  op  bonds  Owned 


Porto  Rico  Government  1929  4s . 

Allegheny  County  Pa  1935  4s . 

Bergen  Co  N  J  road  imp  1923  5s . 

Bergen  Co  N  J  road  imp  1924  5s . 

Bergen  Co  N  J  road  imp  1925  5s . 

Bergen  Co  N  J  road  imp  1926  5s . 

Bergen  Co  N  J  road  imp  1927  5s . 

Bergen  Co  N  J  road  imp  1028  os . 

Buffalo  N  Y  water  works  1957  4s . 

Cincinnati  Ohio  street  imp  1929  4s . 

Cleveland  Ohio  water  works  1920  4s . 

Cohoes  N  Y  fire  department  1928  414  s . 

Essex  Co  N  J  bridge  1924  4s . . . 

Hudson  Co  N  J  bridge  1924  4s . 

Hudson  Co  N  J  county  building  1948  41/4s.. 
Jamestown  N  Y  free  school  1927  5s....  7... 

Jamestown  N  Y  free  school  1928  5s . 

Jamestown  N  Y  free  school  1929  5s . 

Jamestown  N  Y  free  school  1930  5s . 

Jamestown  N  Y  free  school  1931  5s . 

Jamestown  N  Y  free  school  1932  5s . 

Jersey  City  N  J  water  loaa  1932  4s . 

Los  Angeles  Cal  water  works  1944  4s . 

Los  Angeles  Cal  water  works  1945  4s . 

Massachusetts  State  w'ater  loan  1941  3s . 

Memphis  Tenn  water  works  1933  4s . 

Middlesex  Co  N  J  county  bldg  1939  414s.... 

Middlesex  Co  N  J  county  bldg  1940  414s.... 

Middlesex  Co  N  .T  county  bldg  1941  414s.... 

Middlesex  Co  N  J  county  bldg  1942  4%s.  .  .. 

Middlesex  Co  N  J  county  bldg  1943  414s.... 

Minneapolis  Minn  school  1937  4s . 

Mt  Vernon  N  Y  highway  imp  1930  4s . 

New  York  city  1922  314  s . 

New  Y"ork  city  1927  314  s . 

New  York  city  1928  314  s . 

New  York  city  1929  314  s . 

New  York  city  1940  314  s . 

New  l"ork  city  1954  314  s . . 

Norfolk  Va  1937  4s . 

Norfolk  Va  1930  4s . 

Norfolk  Va  1942  4%s . 

Portland  Oreg  bridge  1922  5s . 

St  Louis  Mo  World's  Fair  1922  314s . 

St  Paul  Minn  municipal  bldg  1936  4s . 

Salt  Lake  City  Utah  water  1928  414  s . 

Spokane  Wash  water  1925  4s . 

Syracuse  N  Y  high  school  1923  414  s . 

Syracuse  N  Y  high  school  1924  414  s . 

Syracuse  N  Y  high  school  1925  414  s . 

Tacoma  Wash  municipal  Elec  Light  1929  414  s 

Toledo  Ohio  water  1921  4s . 

Yonkers  N  Y  city  hall  1919  514  s . 

Yonkers  N  Y  city  hall  1920  514s . 


Book 

value 

$10,000 

40.000 

1,000 

4,000 

4,000 

4,000 

4.000 

1,000 

40,600 

40.000 

40,000 

5,000 

31,000 

31.125 

10,000 

1,568 

7,849 

7,860 

7,872 

7,878 

7,886 

40.200 
3,500 

36,500 

150,796 

40,000 

5,000 

6.000 

6,000 

6,000 

2,000 

40,000 

10.000 

25.000 

5,000 

30.000 

20.000 

25,000 

100.000 

5,000 

15,000 

20,000 

34.000 

30,206 

20.348 

40.000 

41.200 
5,306 

10.613 

10.613 
40,000 
20.000 
10.000 
10,000 


Par 

value 

$10,000 

40,000 

1,000 

4,000 

4.000 

4,000 

4,000 

1,000 

40,000 

40,000 

40,000 

5,000 

30,000 

30,000 

10,000 

1.500 

7.500 
7,500 
7,500 
7,500 

7.500 
40,000 

3.500 
36.500 

150.000 

40,000 

5,000 

6.000 

6.000 

6.000 

2,000 

40,000 

10.000 

25.000 

5,000 

30,000 

20.000 

25,000 

100.000 

5,000 

15.000 

20,000 

34.000 

30,000 

20.000 

40.000 

40,000 

5,000 

10.000 

10.000 

40.000 

20.000 

10.000 

10,000 


Market 

value 

$10,700 

39.600 
1,060 

4.280 

4.280 
4,320 
4,320 
1,080 

38.800 

41.200 

40.400 
5,200 

29.700 

29.400 

10.500 
1,605 
8,100 
8,100 
8,100 
8,175 
8,175 

39.200 
3.220 

33,580 

126,000 

38,000 

5,050 

6,060 

6,060 

6.060 

2.020 

39.200 
9,800 

23.500 
4,550 

27,300 

18.200 
21,750 
85.000 

4,650 

14,100 

20.000 

35.700 
28,200 

19.800 

38.800 

38.400 
5.100 

10.200 

10.200 

40.400 
20.200 

10.600 

10.700 
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Bonds  : 

Yonkers  N  Y  city  hall  1921  5Us . 

Yonkers  N  Y  city  hall  1922  514s . 

C  M  &  St  P  Ry  C  &  P  W  div  1921  5s . 

Cleveland  Term  &  Valley  R  R  1995  4s . 

Illinois  Central  R  R  1951  4s . 

Illinois  Cent  R  R  Omaha  div  1951  3s . 

Iowa  Central  R.  R  1938  5s . 

Lake  Erie  &  Western  R  R  1937  5s . 

Louisville  &  Nashville  R  R  gen  1930  6s . 

Louisville  &  Nashville  R  R  E  H  &  N  1919  6s. 
New  York  Cent  R  R  Beech  Creek  div  1936  4s 
New  York  Cent  &  Hudson  R  R  R  1997  3  V> s .  . 
New  York  Chic  &  St  Louis  R  R  1937  4s.  . 

Oregon  Ry  &  Nav  Co  1946  4s . 

Pennsylvania  Co  1921  4%s . 

Pere  Marq  Lake  Erie  &  Det  Riv  div  1932  4%s 

Rochester  &  Pittsburg  R  R  1921  6s . 

Sioux  City  &  Pac  R  R  1936  3V2s . 

Toledo  &  Ohio  Cent  R  R  W  div“l935  5s _ 

Vandalia  Ry  1955  4s . 


totals  . 


Book 

value 

10,000 

10,000 

31,000 

15,000 

8,288 

30,000 

32,770 

16,387 

12,408 

4,584 

28,341 

20,950 

28,110 

30,675 

32,000 

29,700 

14.400 

19,550 

17,000 

30,900 


$1,591,984 


Par 

value 

10,000 

10,000 

30,000 

15,000 

8,000 

30,000 

30,000 

15,000 

11,000 

4,000 

30,000 

20,000 

30,000 

30,000 

30,000 

30,000 

14,000 

20,000 

16,000 

30,000 


$1,574,000 


[1912 


Market 

value 

10,800 

10.900 

31.500 
13,800 

8,160 

22.500 

29.400 

15.900 
12,540 

4,440 

29,700 

17.400 
30,000 
28,200 

30.900 

27.600 
15,680 

17.600 
17,120 
28,200 


$1,511,035 
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THE  ROSSIA  INSURANCE  COMPANY 


ST.  PETERSBURG,  RUSSIA 
CARL  F.  STURHAHN,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  .  $6,663,607  67 

Deduct  return  premiums .  1,404,247  231 


Total  premiums  .  $5, 250,  360  44 

Interest: 

Bonds  .  $148,799  12 

Deposits  .  10,  332  63 


Total  .  159,  131  75 

Remitted  from  home  office .  201,822  92 


Total  Income . $5,620,315  11 

Ledger  Assets  December  31,  1911 .  4,413,313  16 

Total  . $10,033,628  27 


DISBURSEMENTS 


Gross  losses  .  $3,269,919  41 

Deduct  salvage  .  45,  001  86 


Net  amount  paid  policyholders  for  losses .  $3,224,917  55 

Expenses  of  adjustment  and  settlement  of  losses .  44,238  69 

Commissions  or  brokerage .  1,459,111  47 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  96,935  87 

Rents  .  5,875  85 

Advertising,  $959.35;  printing  and  stationery,  $3,337.89 .  4,297  24 

Postage,  telegrams,  telephone  and  express .  2,081  47 

Furniture  and  fixtures .  1,822  55 

Maps,  including  corrections .  783  50 

Underwriters’  boards  and  tariff  associations .  530  14 

State  taxes  on  premiums .  267  98 

Insurance  department  licenses  and  fees .  1,442  65 

Federal  corporation  tax .  2,003  31 

Miscellaneous  .  8, 50'8  83 

Remitted  to  home  office .  175,031  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  7,687  50 


Total  Disbursements . $5,035,535  85 


Balance . $4,998,092  42 
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LEDGER  ASSETS 

Book  value  of  bonds .  $4,461,648  13 

Deposit  in  control  of  trustees .  100,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  230,576  51 

Balances  due  from  companies  representing  business  written 
subsequent  to  October  1,  1912 .  205,867  78 


Total  . $4,998,092  42 


NON-LEDGER  ASSETS 

Interest  accrued: 


Bonds  .  $62,933  32 

Other  assets .  121  92 

Total  .  63,055  24 


Gross  Assets . $5,061,147  66 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  124,398  13 


Total  admitted  Assets 


$4,936,749  53 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $75,000  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $697,  115  00 

Unearned  premiums  .  3,  447,  480  85 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1.000  00 

Estimated  amount  of  taxes  hereafter  payable .  7,500  00 


Liabilities,  except  surplus . $4,153,095  85 

Surplus  to  policyholders .  783,653  68 


Total  Liabilities . $4,936,749  53 


RISKS  AND  PREMIUMS 


Fire  risks 

Tn  force  December  31,  1911 .  $535,808,904 

Written  or  renewed  in  1912 .  597,998,237 

Totals . . .  $1,133,807,141 

Deduct  expirations  and  cancellations .  588,434,227 

In  force  December  31,  1912 .  $545,372,914 


Premiums 

$5,706,926  18 
6,663,607  67 


$12,370,533  85 
5,925,958  93 


$6,444,574  92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

writtep  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 

$288,237,688 

$3,732,209  36 

1-2  $1 

,866,104  68 

19111 

8,850,774 

77,494  99 

1-4 

19,373  75 

1912  j 

5,474,146 

31,935  96 

3-4 

23,951  97 

1910 

35,453,595 

374,123  58 

1-6 

62,353  93 

1911 

Three  years . 

53,937,503 

565,225  43 

1-2 

282,612  71 

1912 

69,050,436 

701,382  62 

5-6 

584,485  52 

1909 

1,307,845 

15,864  99 

1-8 

1,983  12 

1910 

Four  years . 

2,218,852 

22,516  26 

3-8 

8,443  59 

1911 

4,054,308 

39,953  45 

5-8 

24,970  90 

1912 

1,889, 700 

21,713  04 

7-8 

18,998  91 

1908) 

4,078,586 

52,799  44 

1-10 

5,279  94 

1909 

8,853,924 

101,162  61 

3-10 

30,348  78 

1910 

Five  years . 

16,022,159 

166,694  66 

1-2 

83,347  33 

1911 

24,304,814 

200,614  76 

7-10 

182,430  33 

1912  J 

21,638,584 

280,883  77 

9-10 

252,795  39 

Totals .  $545,372,914  $6,444,574  92  $3,447,480  85 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Tornado,  $39,186;  automobile,  $11,809. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $30,952,577 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  17,397,851 

Largest  net  amount  in  any  one  hazard .  35,000 

Losses  incurred  during  the  year  (less  reinsurance) .  3,347,404 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . { .  $90,149,697 

Less  risks  canceled .  24,713.422 

Net  risks  written .  $65,436,275 

Gross  premiums  on  risks  written .  $822,398 

Less  return  premiums .  185,881 

Net  premiums  received .  $636,517 

Losses  paid  (deducting  salvage) .  $387,698 

Losses  incurred  .  $392,826 


City  of  Cleveland  1931  4x/4s . 

New  York  State  canal  imp  1957  3s . 

New  York  State  canal  imp  1959  3s . 

New  York  State  canal  imp  1960  4s . 

New  York  City  New  East  riv  bridge  1953  3^8 
Atchison  Top  &  S  Fe  Ry  Co  gen  mtg  1995  4s 
Atlantic  Coast  Line  R  R  1st  cons  mtg  1952  4s 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s . 

Ralt  &  Ohio  R  R  S  W  div  1st  mtg  1925  S^s 
Baltimore  &  Ohio  R  R  prior  lien  1925  3^s. 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Chesapeake  &  Ohio  R  R  1st  cons  mtg  1939  '5s 
Chesapeake  &  Ohio  R  R  gen  mtg  1992  4^s. 
Chic  Purl  &  Quincy  R  R  gen  mtg  1958  4s.. 

Chic  Burl  &  Quincy  R  R  Ill  div  1949  3y2s.. 

Chicago  Mil  &  St  Paul  gen  mtg  1989  4s.... 
Chicago  &  Northwestern  Ry  gen  mtg  1987  4s 
Chicago  Rock  Isl  Pac  Ry  gen  mtg  1988  4s.  . 
Cine  Ind  St  Louis  &  Chic  Ry  1st  mtg  1936  4s 
Clev  Cine  Chic  &  St  L  Ry  gen  mtg  1993  4s. 
Delaware  &  Hudson  Co  1st  ref  mtg  1943  4s.  . 
Denver  &  Rio  Gr  R  R  1st  conv  mtg  1936  4s 

Erie  R  R  prior  lien  1996  4s.... . 

Great  Northern  Ry  1st  &  ref  mtg  1961  4^43 

Lehigh  Valley  Ry  1st  mtg  1940  4X/2S . 

Lehigh  Valley  Ry  1st  mtg  1940  4%s . 

Louisville  &  Nashville  R  R  unified  1940  4s.. 
Missouri  Pacific  Ry  1st  cons  mtg  1920  6s.. 

NYC&HRRR  1st  mtg  1997  3y2s . 

NY  C'&HRRR  1st  mtg  1997  3y2s . 

New  YTork  Central  Lines  equip  trust  1918  4%s 
New  York  Central  Lines  equip  trust  1919  4%s 
N  Y  West  &  Boston  Ry  Co  1st  mtg  1946  4%s 
Norfolk  &  WTestern  Ry  1st  cons  mtg  1996  4s 
Nor  &  Pac  Ry  ry  &  land  gt  prior  lien  1997  4s 

Oregon  R  R  Nav  Co  cons  mtg  1946  4s . 

Oregon  Short  Line  Ry  rfdg  mtg  1929  4s... 

Pennsylvania  R  R  cons  mtg  1948  4s . 

Portland  Terminal  Co  1st  mtg  1961  4s.... 
Reading  &  P&  RC&ICO  gen  mtg  1997  4s 
St  L  I  M  &  So  Ry  R  &  G  div  1st  mtg  1933  4s 
St  Louis  &  San  Fran  R  R  ref  mtg  1951  4s.  . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  4s 

Southern  Ry  1st  cons  mtg  1994  5s . 

Texas  &  Pacific  Ry  1st  mtg  2000  5.s . 

Union  Pacific  R  R  1st  mtg  r  r  &  1  gt  1947  4s 

Wabash  R  R  1st  mtg  1939  5s . 

Western  N  Y  &  Penn  Ry  1st  mtg  1937  5s.. 


ds  Owned 

Book 

Par 

Market 

value 

value 

value 

$104,750 

$100,000 

$105,000 

153,469 

150,000 

148,500 

206,000 

200,000 

198.000 

52,250 

50,000 

50,500 

274,500 

300,000 

255,000 

97,365 

100,000 

97,000 

95,906 

100,000 

95,000 

99,365 

100,000 

97,000 

89,494 

100,000 

91,000 

91,290 

100,000 

92,000 

98,875 

100,000 

95,000 

114,984 

100,000 

110,000 

103.250 

100,000 

100.000 

98,906 

100,000 

95,000 

89,350 

100,000 

86,000 

83,131 

85,000 

84,150 

96,500 

100,000 

98.000 

98,234 

100,000 

93  000 

98,281 

100.000 

97.000 

97,656 

100,000 

92.000 

100.150 

100,000 

99.000 

92,031 

100,000 

87.000 

93.054 

100,000 

87.000 

50,156 

50,000 

50.000 

53,549 

50,000 

52,000 

53,900 

50,000 

52,000 

99,469 

100,000 

99.000 

58,125 

50,000 

53.000 

89,457 

100,000 

87.000 

43,688 

50.000 

43.500 

30,060 

30.000 

29.700 

20,040 

20.000 

19,800 

98.875 

100,000 

98,000 

103,549 

105,000 

101,850 

199,829 

200,000 

196,000 

97.762 

100.000 

94.000 

93.639 

100,000 

92.000 

102,375 

100.000 

102.000 

45,875 

50,000 

46.000 

98,675 

100.000 

97.000 

36,219 

40,000 

33,200 

61,500 

75.000 

56.250 

90,925 

100.000 

93.000 

56,875 

50.000 

53.000 

56.607 

50.000 

53,500 

200.280 

200.000 

198.000 

33,803 

30,000 

31.800 

57,625 

50,000 

53,500 

$4,535,000 

$4,337,250 
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ROYAL  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

EDWARD  F.  BEDDALL,  General  Attorney,  No.  84  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

. $11,675,210  45 

$1,994,237  87 
1,893,227  54 

-  3,887,465  41 


Total  .  $7,787,745  04 


Gross  premiums,  inland .  $672,451  38 

Deduct  reinsurance  .  $3,  213  31 

return  premiums  .  114,  126  43 

-  117,339  74 


Gross  premiums,  fire.... 

Deduct  reinsurance 

return  premiums 


Total 


$555, 111  64 


Total  premiums 

Interest: 

Mortgage  loans 
Bonds  and  stocks.. 

Deposits  . 

From  other  sources. 


$8,342,856  68 


$16,556  70 
211,822  93 
12,014  81 
442  51 


Total  . 

Rents  . 

Remitted  from  home  office . 

Transferred  from  marine  department . 

Cross  increase,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Real  estate . 

Bonds  . 


$202, 171  53 
7,  175  00 


240,836  95 
398,955  14 
904  24 
97,300  00 


209,346  53 


Total  Income . $>9,290,199  54 

Ledger  Assets  December  31,  1911 . 11,451,129  34 


Total  . $20,741,328  88 


DISBURSEMENTS 

Gross  losses,  fire .  $4,  849,  150  II 

Deduct  salvage  .  $64,  753  83 

reinsurance  .  959,  540  30 

discount  .  205  11 

- -  1,024,499  24 


$3,  824,  650  87 


Net  losses . 

Gross  losses,  inland 


$187,248  95 
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Deduct  salvage  .  $3,  569  04 

reinsurance  .  1,  334  14 


$4,903  18 


Net  losses 


$182,345  77 


Net  amount  paid  policyholders  for  losses .  $4,006,996  64 

Expenses  of  adjustment  and  settlement  of  losses .  96,731  51 

Commissions  or  brokerage .  1,681,087  68 

Allowances  to  local  agencies  for  agency  expenses .  22,914  19 

Salaries,  $151,833.13,  and  expenses,  $93,059.50,  of  special  and 

general  agents .  244,  892  63 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  609,142  32 

Rents  .  85,767  92 

Advertising,  $45,854.18;  printing  and  stationery,  $66,172.78..  112,026  96 

Postage,  telegrams,  telephone  and  express . ; .  57,670  88 

Legal  expenses  .  3,  101  33 

Furniture  and  fixtures .  11,146  38 

Maps,  including  corrections .  16,445  83 

Underwriters’  boards  and  tariff  associations .  95,111  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  89,089  98 

Inspections  and  surveys .  60,748  76 

Repairs  and  expenses  on  real  estate .  173,749  28 

Taxes  on  real  estate .  56,550  76 

State  taxes  on  premiums .  130,892  38 

Insurance  department  licenses  and  fees .  26,558  31 

All  other  licenses,  fees  and  taxes,  including  $9,149.69  federal 

corporation  tax .  26,  534  66 

Miscellaneous  .  47,  721  37 

Remitted  to  home  office .  1,151,413  11 

Deposit  premiums  returned .  3,621  40 

Agents’  balances  chargd  off .  312  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  6,  347  46 


Gross  decrease,  by  adjustment ,  in  book  value 
of  ledger  assets ,  viz.: 

Real  estate .  $8,  346  16 

Bonds  .  7,  964  38 

-  16,310  54 


Total  Disbursements 


$8,832,887  13 


Balance 


$11,908,441  75 


LEDGER  ASSETS 

Book  value  of  real  estate .  $4,  348,  500  00 

Mortgage  loans  .  258,  100  00 

Book  value  of  bonds,  $5,005,200,  and  stocks,  $220,585.43 .  5,225,785  43 

Cash  in  company’s  office .  2,261  90 

Deposits  in  trust  companies  and  banks  on  interest .  776,488  91 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  1,278,280  37 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  19,025  14 


Total  . $11,908,441  75 
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NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages  .  $3,  778  67 

Bonds  .  64,  181  97 


Total  .  $67,960  64 

Rents  accrued  .  14,066  98 

Reinsurance  due  on  losses  paid .  58,235  96 


Gross  Assets . $12,048,705  33 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $19,025  14 

Book  value  of  bonds  and  stocks  over  market 
value  .  129,359  68 


Total  .  148,384  82 


Total  admitted  Assets . $11,900,320  51 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $110,870  02 

Unadjusted  plus  $13,595  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  655,248  55 
Resisted  .  97,813  10 


Total  .  $863,931  67 

Deduct  reinsurance  .  194,  957  96 


Net  unpaid  losses  and  claims .  $668,973  71 

Unearned  premiums: 

Fire  .  $7,961,757  17 

Inland  navigation  .  249,  247  62 


Total  .  8,211,004  79 

Deposit  premiums  reclaimable .  88,575  95 

Reserve  under  special  department .  87,611  66 

Salaries  and  miscellaneous  accounts  due  or  accrued .  47,369  00 

Estimated  amount  of  taxes  hereafter  payable .  172,700  30 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  28,  154  35 

Return  premiums,  $7,449.35;  reinsurance  premiums,  $12,841.81.  20,291  16 


Liabilities,  except  surplus . $9,324,680  92 

Surplus  to  policyholders .  2,575,639  59 

- ./ 

Total  Liabilities . $11,900,320  51 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value  Liabilities  in 

State  of  deposit  such  state 

Virginia .  $51,9S0  $101,162  33 

Georgia .  9,975  116,351  93 

New  Mexico  . , .  10,300  28,148  96 


Totals .  $72,255  $245,663  22 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $1,590,425,863 

Written  or  renewed  in  1912 .  1,132,350,097 


Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$16,474,945  07 
11,675,210,45 

535,828  22 


Totals . 

$28,685,983 

74 

Deduct  expirations  and  cancellations . 

.  991,905,208 

10,632,404 

78 

In  force  December  31,  1912 . 

.  $1,730,870,752 

$18,053,578 

96 

Deduct  amount  reinsured . 

.  239,018,094 

2,675,908 

52 

Net  amount  in  force . 

.  $1,491,852,658 

$15,377,670 

44 

Inland  risks 

Premiums 

In  force  December  31.  1911 . 

.  $11,353,530 

$298 , 309 

64 

Written  or  renewed  in  1912 . 

.  30,976,131 

672,451 

38 

Totals . 

$42,329,661 

$970,761 

02 

Deduct  expirations  and  cancellations . 

.  22,273,931 

471,998 

28 

In  force  December  31,  1912 . 

.  $20,055,730 

$498,762 

74 

Deduct  amount  reinsured . 

.  13,000 

267 

50 

Net  amount  in  force . 

.  $20,042,730 

$498,495 

24 

Perpetual  risks,  not  included  above,  $4,704,515.  Deposit  premiums  on  same,  $102,103.14. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction  Premiums 

written  Term 

covered 

reinsurance 

unearned  unearned 

1912 

One  year  or  less . 

$361,639,738 

$4,181,006  70 

1-2 

$2,090,503  34 

1911 

4,711,162 

44,785  86 

1-4 

11,196  46 

1912 

i  wo  years . < 

3,268,712 

38,222  70 

3-4 

28,667  02 

1910' 

224,296,822 

2,085,420  90 

1-6 

347,570  14 

1911 

Three  years . 

240,153,805 

2,225,879  83 

1-2 

1,112,939  92 

1912 

269,471,738 

2,462,706  91 

5-6 

2,052,255  76 

1909 

3,007,037 

33,574  69 

1-8 

4,196  84 

1910 

2,752,863 

25,170  93 

3-8 

9,439  10 

1911 

*  r  our  years  ••••••••••••••••• 

2,566,206 

26,202  97 

5-8 

16,376  87 

1912 

2,555,196 

22,317  64 

7-8 

19,527  93 

1908 

61,699,218 

698,863  41 

1-10 

69,886  32 

1909 

66,303,794 

737,792  34 

3-10 

221,337  69 

1910 

Five  years . 

73,780,630 

830,773  20 

1-2 

415,386  60 

1911 

82,054,508 

934,847  27 

7-10 

654,393  08 

1912 

85,671,632 

965,710  21 

9-10 

869,139  19 

Over  five  vears . 

7,919,597 

64 , 394  88  pro  rata 

38,940  91 

Totals .  $1,491,852,658  $15,377,670  44 


’,961,757  17 


GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  Are  and  marine  and  gross 
premiums :  Tornado,  $175,336 ;  sprinkler  leakage,  $41,750 ;  auto¬ 
mobile  and  tourist  floater,  $672,451. 

Premiums  received  in  United  States  since  1873  (less  reinsurance 


and  return  premiums) .  $163,536,398 

Losses  paid  in  United  States  sinces  1873  (less  reinsurance) .  93,596,323 

Largest  net  amount  in  any  one  hazard .  100,950 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  3,783,896 

Inland  marine  .  205,562 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written .  $266,048,447 

Less  $70,399,534  risks  canceled;  and  $34,687,488  re¬ 
insurance  .  103,339,214 

$162,709,233 


Inland 

$10,612,557 

1,747,808 

$8^864, 749 


Net  risks  written 
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Fire 

Gross  premiums  on  risks  written .  $1,841,706 

Less  $423,150  return  premiums ;  and  $319,999  re¬ 
insurance  .  711,065 


Inland 

$203,698 

32,084 


Net  premiums  received.  . . 

Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured. 

Net  losses  incurred. ...... 


$1,130,641 

$171,614 

$836,561 

$80,347 

157,071 

1,334 

$679,490 

$79,013 

$813,637 

$73,767 

150,003 

824 

$663,634 

$72,943 

State 

New  York 
Illinois  .  . 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $128,000 

.  130,100 


Total 


$258,100 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Cincinnati  Ohio  hospital  1937  3.65s . 

Georgia  State  1917  3^s . 

New  Mexico  Terr  1923  6s . 

New  York  State  canal  imp  1956  3s . 

New  York  State  canal  imp  1959  3s . 

New  York  State  canal  imp  1960  4s . 

New  York  State  highway  imp  1956  3s . 

New  York  State  highway  imp  1958  4s . 

New  York  Barge  Canal  term  1942  4s . 

New  York  City  corp  1962  4)4 s . 

New  York  City  corp  1940  3%s . 

New  York  City  corp  1952  3*4s . 

New  York  City  corp  1936  4s . 

Richmond  Va  1926  4s . 

Richmond  Va  1943  4s . 

St  Louis  Mo  1922  3*4s . 

Atch  Top  &  S  Fe  R  R  gen  mtg  1995  4s . 

Atlantic  Coast  Line  R  R  1st  cons  mtg  1952  4s 
Baltimore  &  Ohio  R  R  prior  lien  1925  314s. 
Baltimore  &  Ohio  R  R  1st  mtg  1948  4s.... 
Central  New  England  Ry  Co  1st  mtg  1961  4s 
Central  Pac  Ry  Co  1st  rfdg  mtg  1949  4s... 

Central  R  R  Co  of  N  J  gen  mtg  1987  5s.  .  . 

Chesapeake  &  Ohio  Ry  1st  cons  mtg  1939  5s 

Chicago  &  Alton  R  R  rfdg  1949  3s . 

Chicago  &  Alton  R  R  1st  lien  1950  3%s.... 

Chic  B  &  Q  R  R  mtg  skg  fd  (I  div)  1919  4s 
Chic  B  &  Q  R  R  mtg  (Ill  div)  1949  314s..'. 
Chicago  &  Erie  R  R  Co  1st  mtg  1982  5s.... 

Chicago  Ind  &  South  R  R  1956  4s . 

Chic  M  &  St  P  Ry  Co  C  &  P  W  div  1st  mtg 
1921  5s 

Chic~M '  &  St  P  Ry’  Co  W  &  M  div’  1st*  in’t’g 

1921  5s  . ' . 

Chicago  Mil  &  St  Paul  Ry  conv  1932  414s.. 
Chicago  &  Northwestern  Ry  extn  1926  4s.. 
Chicago  &  Northw  Ry  Co  gen  mtg  1987  314  s 

Chic  Rock  Isl  &  Pac  Ry  mtg  1917  6s . 

Chic  Rock  Isl  &  Pac  Ry  gen  mtg  g  b  1988  4s 
Chicago  St  Louis  &  New  Or  R  R  1951  314s. 
Cin  I  &  St  L  &  Ch  R  R  gen  1st  mtg  1936  4s 
Clev  Cin  Chic  &  St  L  R  R  1st  mtg  1991  4s 
Cleveland  Term  &  Val  R  R  1st  mtg  1995  4s. 
Dakota  &  Gt  Southern  Ry  1st  mtg  1916  5s.. 

Fargo  &  Southern  Ry  1st  mtg  1924  6s . 

Fitchburg  R  R  1927  4s . 

Flint  &  P  M  R  R  1st  mtg  (P  H  div)  1939  5s 

Georgia  Pac  Ry  1st  mtg  1922  6s . 

Hocking  Valley  Ry  1st  cons  mtg  1999  414s.. 
Illinois  Cent  R  R  West  Lines  1st  mtg  1951  4s 


Book 

value 

$100,000 

15.000 

10,000 

40.000 

25.000 

10,000 

20,000 

35.000 

50.000 

102,000 

20.000 

100,000 

5,200 

50,000 

2.000 

25,000 

71.000 

100.000 

130,000 

25,000 

50.000 

100,000 

134.000 

202.000 

65,000 

15,000 

33.000 

25.000 

50.000 

50,000 

50,000 

25.000 
1.500 
40.000 
25.000 
20,000 
50  000 
50,000 
155.000 
25.000 
6.000 
25,000 
19.000 
100.000 
5.000 
50.000 
50.000 
37,000 


Par 

value 

$100,000 

15.000 

10,000 

40,000 

25,000 

10,000 

20.000 

35.000 

50.000 

102,000 

20,000 

100,000 

5,200 

50,000 

2.000 

25,000 

71,000 

100,000 

130.000 

25,000 

50,000 

100.000 

134,000 

202.000 

65,000 

15,000 

33,000 

25,000 

50,000 

50,000 

50,000 

25.000 

1,500 

40.000 

25.000 

20.000 

50.000 

50.000 

155.000 

25.000 

6.000 

25.000 

19.000 

100.000 

5.000 

50.000 

50.000 

37,000 


Market 

value 

$97,000 
14.700 
10,000 
39.600 
24.750 
10.100 
19.800 
35.350 
59  500 
102,000 

17.400 
85.000 

4.992 

49.000 

1.940 

23.500 
68,870 
95.000 

119.600 

24.250 

45.500 
95,000 

159.460 

222.200 

43.550 

9.600 

32.670 

21.500 
55.000 
46,000 

52.500 

26.500 
1.575 

38.400 

21,000 

21.400 

46.500 
42.000 

150.350 

22.250 
5.520 

25.500 
21.850 
97.000 

4.850 

55.000 

50.500 
34,040 
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Bonds : 

Illinois  Central  R  R  1st  mtg  1951  4s . 

Illinois  Central  R  R  1952  4s . 

Illinois  Central  It  R  1953  4s . 

Ind  Ill  &  Iowa  R  R  1st  mtg  1950  4s . 

Jamestown  Frank  &  Cl  R  It  1st  mtg  1959  4s 

Lake  Shore  &  Mich  Co  Ry  1928  4s . 

Long  Island  R  R  rfdg  mtg  1949  4s . 

Michigan  Cent  R  R  1st  mtg  1952  3%s . 

Mil  Lake  Shore  &  West  Ry  cons  mtg  1921  6s 
Minneapolis  St  P  &  S  Ste  Marie  Ry  1938  4s 
Missouri  Pac  Ry  Co  cons  1st  mtg  1920  6s.  . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Mobile  &  Ohio  R  R  1st  mtg  (M  div)  1947  5s 
Nashville  Flo  &  Sh  Ry  (L  &  N  R  R  Sys) 

1st  mtg  1937  5s . 

NYC&HRRR  1934  4s . 

N  Y  &  Harlem  R  R  1st  mtg  2000  SVzS . 

N  Y  &  Putnam  R  R  1st  cons  1993  4s . 

N  Y  Ont  &  West  Ry  rfdg  mtg  1992  4s . 

Norfolk  &  West  R  R  imp  &  extn  loan  1934  6s 
Norfolk  &  Western  R  R  1st  cons  mtg  1996  4s 

Northern  Ohio  Ry  1st  mtg  1945  5s . 

Nor  Pac  &  Gt  Nor  Jt  (C  B  &  Q  coll)  1921  4s 
Nor  Pac  Ry  mtg  gold  bonds  (St  P  &  D  div) 

1996  4s  . 

Nor  Pac  Ry  prior  lien  &  land  grant  1997  4s 
Oregon  R  R  &  Nav  Co  cons  mtg  1946  4s.  .  . . 
Pacific  R  R  Co  of  Mo  ext  1st  mtg  1938  4s.  . 

Pennsylvania  R  R  1915  3%s . 

Penn  R  R  real  est  pur  mon  1st  mtg  1923  4s 

Pennsylvania  Co  guar  mtg  1921  41/4s . 

Peoria  &  East  Ry  1st  cons  mtg  1940  4s.... 
Peoria  &  N  W  Ry  1st  mtg  (g  by  C  &  N  W  Ry 

Co)  1926  3y2s . 

Pere  Marq  R  R  (1st  In  on  L  E  &  D  Riv  div) 

1932  4%s  . 

Pittsb  Cin  Ch  &  St  L  Ry  cons  mtg  1940  4yjS 
Pittsb  Cin  Ch  &  St  L  Ry  cons  mtg  1942  41/4s 
Princeton  &  N  W  Ry  Co  1st  mtg  (guar  by 

C  &  N  W  Ry  Co)  1926  3%s . 

Reading  Co  &  The  Phil  &  Read  C  &  I  Co 

gen  mtg  1997  4s . 

Southern  Pacific  Co  (Cent  Pac  Stock  coll) 

1949  4s  . 

Southern  Ry  Co  1st  cons  mtg  1994  5s . 

St  L  Iron  Mtn  &  So  Ry  gen  ry  &  land  grant 

mtg  1931  5s . 

St  Paul  Minn  &  Man  Ry  1st  mtg  1937  4s.  . 
Sioux  City  &  Pac  R  R  Co  1st  mtg  1936  3y>s 
Toleda  Wal  Val  &  Ohio  R  R  Co  mtg  1942  4s 
Union  Pac  R  R  1st  mtg  r  r  &  1  g  1947  4s.  . . 

Utah  &  Northern  Ry  1st  mtg  1933  4s . 

Equitable  G  Lt  Co  of  N  Y  1st  cons  mg  1932  5s 

Stocks  : 

196  Albany  &  Susquehanna  R  R . 

100  Chicago  Mil  &  St  Paul  Ry  pfd . 

521  Clev  &  Pittsb  R  R . 

88  Illinois  Central  (leased  line)  R  R . 

225  N  Y  &  Harlem  R  R . 

260  Pittsb  Ft  Wayne  &  Chic  R . 

10  Underwriters’  ‘Salvage  Co  of  N  Y . 

10  Underwriters'  Salvage  Co  of  Chicago... 

9  General  Adjustment  Bureau  of  N  Y . 

117  Mil  Underwriters’  Bldg  Assn  (No.  1).... 

10  Pacific  Coast  Adjustment  Bureau . 

10  Southern  Adjustment  Bureau . 


Totals 


Book 

value 

$100,000 

23,000 

10.000 

25,000 

25,000 

150,000 

50,000 

2'5,000 

67.000 

50,000 

50,000 

25,000 

50,000 

45,000 

150,000 

350,000 

16,000 

50,000 

20,000 

100,000 

50,000 

2,000 

82,000 

50.000 

75,000 

24,000 

50,500 

25,000 

10,000 

25,000 

10,000 

40,000 

11,000 

19,000 

15,000 

100,000 

10.000 

100,000 

300,000 

50,000 

25,000 

50,000 

44,000 

39,000 

25,000 


48,067 

13,865 

49,910 

9,416 

46,026 

49,734 

1,000 

1,000 

450 

117 

500 

500 


$5,225,785 


Tar 

value 

$100,000 

23,000 

10,000 

25,000 

25,000 

150,000 

50,000 

25,000 

67,000 

50,000 

50,000 

25,000 

50,000 

45,000 

150,000 

350,000 

16,000 

50,000 

20.000 

100,000 

50,000 

2,000 

82,000 

50,000 

75,000 

24,000 

50,500 

25,000 

10,000 

25,000 

10,000 

40.000 

11,000 

19,000 

15,000 

100,000 

10,000 

100,000 

300,000 

50,000 

25,000 

50.000 

44.000 

39.000 

25,000 


19.600 

10,000 

26.050 

8,800 

11,250 

26,000 

1,000 

1,000 

450 

117 

500 

500 


$5,110,467 
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Market 

value 

$102,000 

22,540 

9,600 

23.500 

23.500 
138,000 

47,000 

21.500 
74.370 
48,000 
5.3.000 

29.250 

53.500 

48.600 
136,500 
308,000 

15.. 3  60 

47.500 

24.600 
97.000 
52,000 

1,920 

77,0«0 

49.000 

70.500 

22.560 
48.985 

25.250 
10.300 
22,000 

9,200 

36,800 

11.440 

19,760 

13,800 

97,000 

9,200 

106,000 

315.000 

48.000 

22.000 

48.000 

43.560 
37,050 

26.500 


56.840 

14.000 

43.764 

8,096 

39.937 

42,900 

1,500 

1,000 

450 

146 

500 

500 


$5,096,425 
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THE  ROYAL  EXCHANGE  ASSURANCE 


LONDON,  ENGLAND 

RICHARD  D.  HARVEY,  Manager,  No.  92  William  street,  New  York 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums .  $2,531,311  59 

Deduct  reinsurance .  $511,803  79 

return  premiums .  488,  819  44 

- -  1,000,623  23 

Total  premiums .  $1,  530,  688  36 

Interest : 

Bonds .  $80,582  50' 

Deposits  .  663  30 


Total  .  81,245  80 

Remitted  from  home  office .  50,004  00 

Conscience  money  received  on  account  home  office .  448  31 

Agents’  balances  previously  charged  off .  103  54 


Total  Income  . $1,662,490  01 

Ledger  Assets  December  31,  1911 .  2,327,300  88 


Total 


$3,989,790  89 


DISBURSEMENTS 

Gross  losses  .  $1,  077,  866  50 

Deduct  salvage .  $9,420  41 

reinsurance  .  260',  617  32 

discount .  879  36 

-  270,917  09 


Net  amount  paid  policyholders  for  losses .  $806,949  41 

Expenses  of  adjustment  and  settlement  of  losses .  18,376  75 

Commissions  or  brokerage .  323,006  45 

Allowances  to  local  agencies  for  agency  expenses .  5,086  04 

Salaries,  $38,370.92,  and  expenses,  $34,492.14,  of  special  and 

general  agents .  72,  863  06 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . .  86,281  46 

Rents  .  10,  949  41 

Advertising,  $3,228.66;  printing  and  stationery,  $9,129.16....  12,357  82 

Postage,  telegrams,  telephone  and  express .  10,575  59 

Legal  expenses .  282  56 

Furniture  and  fixtures .  575  66 

Maps,  including  corrections .  2,703  42 

Underwriters’  boards  and  tariff  associations .  18,788  32 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses .  16,579  63 
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Inspections  and  surveys .  $4,777  10 

State  taxes  on  premiums .  30,396  96 

Insurance  department  licenses  and  fees .  9,893  10 

All  other  licenses,  fees  and  taxes,  including  $178.05  federal 

corporation  tax .  8,  799  04 

Miscellaneous  .  3,  374  24 

Remitted  to  home  office .  182,803  30 

Agents’  balances  charged  off .  461  25 


Total  Disbursements  . $1,625,871  57 


Balance . $2,363,919  32 


LEDGER  ASSETS 

Book  value  of  bonds .  $2,011,851  76 

Cash  in  company’s  office .  359  84 

Deposits  in  trust  companies  and  banks  on  interest .  98,515  68 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  247,680  62 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  5,51142 


Total  . $2,363,919  32 


NON-LEDGER  ASSETS 

Interest  due  and  accrued : 


Bonds .  $26,531  86 

Other  assets .  192  84 

Total  .  26,724  70 

Gross  Assets . $2,390,644  02 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $5,511  42 

Book  value  of  bonds  over  market  value .  118,651  76 


Total  .  124,  163  18 


Total  admitted  Assets . . . $2,266,480  84 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $700  00 

Unadjusted  plus  $15,336  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  195,349  00 
Resisted .  43,  638  00 


Total  .  $239,  687  00 

Deduct  reinsurance  .  58,  001  00 


Net  unpaid  losses  and  claims 


$181,686  00 
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Unearned  premiums .  $1,420,506  79 

Salaries  and  miscellaneous  accounts  due  or  accrued .  2,434  94 

Estimated  amount  of  taxes  hereafter  payable .  29,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  agents  and  brokers .  3,423  14 


Liabilities,  except  surplus . $1,637,050  87 

Surplus  to  policyholders .  629,429  97 


Total  Liabilities . $2,266,480  84 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

,  Market  value  Liabilities  in 


State :  0f  deposit  such  state 

Virginia .  $49,760  $37,701  73 

Georgia .  10,188  34,112  13 


Totals . 

$59,948 

$71,813  86 

RISKS  AND  PREMIUMS 

—  • 

Fire  risks 

Premiums 

In  force  December  31.  1911 . 

Written  or  renewed  in  1912 . 

$317,320,609 

248,624,568 

$3,234,419  56 
2,531,311  59 

T  ot als . 

Deduct  expirations  and  cancellations . 

$565,945,177 

223,800,862 

$5,765,731  15 
2,358,049  95 

In  force  December  31.  1912 . 

Deduct  amount  reinsured . 

$342,144,315 

73,892,770 

$3,407,681  20 
691,490  06 

Net  amount  in  force . 

$268,251,545 

$2,716,191  14 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$91,097,398 

$981,274  99 

1-2 

$490,637  50 

19111 

Two  vears . < 

996,250 

5,386  61 

1-4 

1,346  65 

19121 

1,023,105 

7,030  40 

3-4 

5,272  80 

1910' 

37,660,528 

345,138  83 

1-6 

57,523  14 

1911 

Three  years . 

41,840,030 

389,380  45 

1-2 

194,690  22 

1912 

51,312,637 

443,029  50 

5-6 

369,191  25 

1909 

526,763 

4,558  35 

1-8 

569  79 

1910 

•  Four  years . 

336,896 

3,378  37 

3-8 

1,266  89 

1911 

371,182 

2,838  50 

5-8 

1,774  06 

1912, 

424,484 

3,780  48 

7-8 

3,307  92 

1908 

6,286,251 

78,130  01 

1-10 

7,813  00 

1909 

7,319,936 

93,215  17 

3-10 

27,964  55 

1910 

Five  years . 

8,171,844 

100,830  62 

1-2 

50,415  31 

1911 

9,384,338 

116,027  64 

7-10 

81,219  35 

1912 

Over  five  years . . 

10,912,957 

137,854  22 

9-10 

124,068  80 

586,946 

4,337  00 

pro  rata 

3,445  56 

Totals . 

$268,251,545 

$2,716,191  14 

$1 

,420,506  79 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  Are  and  marine  and  gross 
premiums  :  Tornado,  $1,334 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $19,698,423 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  13,641,418 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  808,401 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $71  714  ggg 

Less  $17,043,057  risks  canceled;  and  $18,051,105  reinsurance!!!!!!  S5,092!l62 

Net  risks  written  . . .  $36,622,524 

Gross  premiums  on  risks  written .  $493,866 

Less  $104,091  return  premiums;  and  $121,787  reinsurance .  225.878 

Net  premiums  received  .  $267,988 

Losses  paid  (deducting  salvage) .  $181,183 

Less  losses  on  risks  reinsured .  43,734 

Net  losses  paid  .  $137,449 

Losses  incurred  .  $170,904 

I<ess  losses  on  risks  reinsured .  42]022 

Net  losses  incurred  .  $128,882 


SCITEDULE  OF  BONDS  OWNED 


Book  Par 

value  value 

United  States  Government  1961  3s .  $30,000  $30,000 

State  of  Virginia  1991  3s .  20,000  20,000 

City  of  Boston  water  1922  4s .  24,025  22,000 

City  of  Chicago  water  1913  4y2s .  50,000  50,000 

City  of  Chicago  1915  4s .  41,200  40,000 

City  of  Chicago  water  1915  4s .  21,400  20,000 

City  of  Chicago  river  imp  1915  4s .  42,800  40,000 

City  of  Cleveland  board  of  education  1920  4s.  28,320  25,000 

City  of  Cleveland  water  1920  4s .  50,000  50,000 

City  of  Lima  1930  3y2s .  26.587  25,000 

City  of  Middletown  Ohio  1930  4s .  27,921  25,000 

City  of  New  York  1926  3y2s .  154,500  150,000 

City  of  New  York  1916  3y>s .  51,500  50,000 

City  of  Philadelphia  1931  3y2s .  108.634  100,000 

City  of  Richmond  1941  4s .  17,000  17,000 

City  of  Richmond  1938  4s .  15,000  15,000 

City  of  Richmond  1943  4s .  2.000  2,000 

City  of  Toledo  1940  4s .  25,000  25,000 

Central  Pac  Ry  1049  4s .  50.000  50,000 

Central  Pac  Ry  1929  3y2s .  2,500  2,500 

Chic  Gt  Western  R  R  1st  mtg  1959  4s .  57.000  57,000 

Chic  &  Western  Ind  R  R  cons  mtg  1952  4s..  25.000  25,000 

Lake  Shore  &  Mich  So  R  R  1931  4s .  20,000  20,000 

Lehigh  Valley  Ry  1st  mtg  1940  414  s .  50.000  50,000 

New  York  Cent  Lines  eq  trust  1922  4y>s....  50,000  50,000 

New  York  Cent  &  H  R  R  R  deb  1934  4s .  100,000  100,000 

Northern  Pac  Ry  prior  lien  &  land  gt  1997  4s  50.000  50,000 

No  Pac-Gt  No  jt  C  B  &  Q  coll  1921  4s .  50.000  50.000 

Phila  Balt  &  Wash  R  R  series  D  1918  4s.  .  . .  50,000  50,000 

Pitts  C  C  &  St  L  R  R  series  B  1942  4y2s _  52.060  50,000 

St  Louis  Mer  Bridge  Term  Ry  1930  5s .  107,500  100,000 

St  L  Term  Cupples  Sta  &  Prop  Co  1917  4%s.  99,875  100,000 

Southern  Pac  R  R  ref  1955  4s .  50.000  50,000 

Tol  Walhonding  Val  &  O  R  R  ser  B  1933  414s  110.000  100,000 

Union  Pac  R  R  1st  mtg  &  land  grant  1947  4s  50,000  50.000 

W  Va  &  Pitts  R  R  1st  mtg  1990  4s .  22,030  20,000 

Winston-Salem  S’bound  Ry  1st  mtg  1960  4s.  100.000  100,000 

Chicago  Tel  Co  1st  mtg  1923  5s .  50,000  50,000 

W  U  Tel  Co  fdg  &  real  estate  mtg  1950  4y2s.  100.000  100.000 

W  U  Tel  Co  coll  trust  1938  5s .  30,000  30,000 


Market 

value 

$30,600 

17,000 

22,000 

50,000 

40,000 

20,000 

40,000 

25,250 

50.500 

23.750 

25.250 
138,000 

48.500 
94,000 
16,490 
14,550 

1,940 

25.750 

47.500 
2,250 

43.320 

22.250 
18,400 
52,000 

49.500 
91,000 
49,000 
48,000 
50.000 
52.000 

106.000 

95,000 

46.500 
103,000 

49.500 
18,600 
90.000 

50.500 
95,000 
30,300 


Totals  . 


$2,011,852  $1,960,500  $1,893,200 
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RUSSIAN  REINSURANCE  COMPANY 


ST.  PETERSBURG,  RUSSIA 

PAUL  E.  RASOR,  Manager,  No.  15  William  street,  New  York 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums .  $1,427,204  99 

Deduct  return  premiums .  321,938  32 


Total  premiums 
Interest : 

Bonds  . 

Deposits . 


$1,  105,266  67 


$50,220  00 
4,912  72 


Total 


55, 132  72 


Total  Income  . $1,160,399  39 

Ledger  Assets  December  31,  1911 .  1,447,618  27 

Total  . $2,608,017  66 


DISBURSEMENTS 


Gross  losses .  $623,  356  20 

Deduct  salvage .  6,  124  88 


Net  amount  paid  policyholders  for  losses .  $617,231  32 

Commissions  or  brokerage .  342,  160  56 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  500  00 

Postage,  telegrams,  telephone  and  express .  30  95 

State  taxes  on  premiums .  16,987  85 

Insurance  department  licenses  and  fees .  1,907  19 

Federal  corporation  tax .  1,409  80 

Remitted  to  home  office .  216,233  06 


Total  Disbursements  . $1,196,460  73 

Balance . . $1,411,556  93 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,269,945  58 

Deposits  in  trust  companies  and  banks  on  interest .  112,583  83 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  20,027  52 


Total  . $1,411,556  93 
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NON-LEDGER  assets 


Interest  accrued  on  bonds 


$9,990  83 


Gross  Assets 


$1,421,547  76 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  GO,  265  58 


Total  admitted  Assets 


$1,361,282  18 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $103,420  00 

Unearned  premiums  .  784,  400  82 

Estimated  amount  of  taxes  hereafter  payable .  17,670  56 


Liabilities,  except  surplus .  $905,491  38 

Surplus  to  policyholders .  455,790  80 


Total  Liabilities . $1,361,282  18 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 
Written  or  renewed  in  1912. 
Excess  of  original  premiums 
ance . 


Totals . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 


Fire  risks 

Premiums 

$135,552,545 

$1,393,435  13 

149,186,584 

1,427,204  99 

70,139  07 

$284,739,129 

$2,890,779  19 

137,990,278 

1,380,674  54 

$146,748,851 

$1,510,104  65 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . < 

$82,658,473 

$811,146  74 

1-2 

$405,573  38 

19111 

2,613,157 

24,615  48 

1-4 

6,153  86 

1912  1 

1,206,566 

10,678  38 

3-4 

8,008  78 

1910 

11,379,566 

124,217  26 

1-6 

20,702  88 

1911 

Three  years . 

15,276,617 

160,010  10 

1-2 

80,005  06 

1912 

17,234,352 

174,520  74 

5-6 

145,433  94 

1909 

377,110 

4,842  53 

1-8 

605  31 

1910 

Four  years . 

688,180 

7,194  61 

3-8 

2,697  96 

1911 

685,441 

7,056  33 

5-8 

4,410  22 

1912 

299 , 924 

2,912  88 

7-8 

2,548  78 

1908) 

1,604,449 

19,396  28 

1-10 

1,939  63 

1909 

2,094,218 

27,539  99 

3-10 

8,262  01 

1910 

Five  years . 

2,772,100 

37,383  78 

1-2 

18,691  90 

1911 

3,568,938 

46,645  06 

7-10 

32,651  54 

1912 

4,218,969 

51,215  93 

9-10 

46,094  35 

Over  five  years . 

70,791 

728  56 

pro  rata 

621  22 

Totals . 

$146,748,851 

$1,510,104  65 

$784,400  82 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $5,834. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $5,401,493 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  2,423,584 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  608,044 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $38,562,782 

Less  risks  canceled  .  6,427,130 

Net  risks  written .  $32,135,652 

Gross  premiums  on  risks  written .  $360,206 

Less  return  premiums .  86,865 

Net  premiums  received  .  $273,341 

Losses  paid  (deducting  salvage) .  $145,505 

Losses  incurred  .  $138,095 


Schedule  of  bonds  Owned 


Book 

value 

District  of  Columbia  1924  3.65s .  $110,250 

City  of  New  York  corp  stock  1955  4s .  133,616 

City  of  New  Y’ork  corp  stock  1956  4s .  462,141 

City  of  New  York  corp  stock  1958  4s .  238,131 

City  of  New  l"ork  corp  stock  1959  4s .  225,058 

City  of  New  York  corp  stock  1960  4 14  s .  100,750 


Par  Market 

value  value 

$190,000  $106,000 

135,000  126,900 

465,000  437,100 

233,000  223,680 

225,000  216,000 

100,000  100,000 


$1,269,946  $1,258,000 


Totals 


$1,209,680 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY 


EDINBURGH,  SCOTLAND 
JAMES  H.  BREWSTER,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 

Gross  premiums  . 

Deduct  reinsurance . 

return  premiums 


INCOME 

.  $3,729,205  95 

$947,988  50 
644,272  56 

-  1,592,261  06 


Total  premiums .  $2,  136,  944  89 

Interest : 

Mortgage  loans  .  $11,889  56 

Bonds  and  stocks .  196,607  48 

Deposits .  3,011  05 

Total  . 

Rents . 

Remitted  from  home  office 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


Bonds .  700  00 

Total  Income . $2,369,588  96 

Ledger  Assets  December  31,  1911 .  5,216,592  55 

Total  . $7,586,181  51 


211,508  09 
2,295  33 
18,  140  65 


DISBURSEMENTS 


Gross  losses  .  $1,692,021  00 

Deduct  salvage .  $12,  617  41 

reinsurance  .  555,  894  03 

discount .  163  00 

-  568,674  44 


Net  amount  paid  policyholders  for  losses .  $1,123,346  62 

Expenses  of  adjustment  and  settlement  of  losses .  24,  056  37 

Commissions  or  brokerage .  467,  181  82 

Allowances  to  local  agencies  for  agency  expenses .  7,574  52 

Salaries,  $46,807.79,  and  expenses,  $39,672.90,  of  special  and 

general  agents .  86,  480  69 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  94,993  06 

Rents  .  7,  563  85 

Advertising,  $1,59-8.03;  printing  and  stationery,  $17,590.08....  19,188  11 

Postage,  telegrams,  telephone  and  express .  14,362  13 


928  Scottish  Union  and  National  Insurance  Co 


[1912 


Legal  expenses  .  $1,330  28 

Furniture  and  fixtures .  816  66 

Maps,  including  corrections .  6,  492  37 

Underwriters’  boards  and  tariff  associations .  39,614  50 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 29,207  19 

Inspections  and  surveys .  4,264  04 

Repairs  and  expenses  on  real  estate .  1,065  05 

Taxes  on  real  estate .  709  95 

State  taxes  on  premiums .  41,584  48 

Insurance  department  licenses  and  fess .  11,243  39 

All  other  licenses,  fees  and  taxes,  including  $1,133.17  federal 

corporation  tax .  7,  897  98 

Miscellaneous  .  5,  093  70 

Remitted  to  home  office .  21,  359  31 

Agents’  balances  charged  off .  648  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  660  00 


Total  Disbursements  . $2,016,734  94 

Balance . $5,569,446  57 


LEDGER  ASSETS 

Book  value  of  real  estate . 

Mortgage  loans  . 

Book  value  of  bonds,  $4,628,021.80,  and  stocks,  $50,206.25.... 

Deposits  in  trust  companies  and  banks  not  on  interest . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . . 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 . 


$143,023  18 
187,900  00 
4,678,228  05 
10,  199  71 
114,444  42 

433, 616  85 

2,034  36 


Total 


$5,569,446  57 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgages  . . 

Bonds  . 


$3,239  70 
71,471  45 


Total  . , 

Gross  Assets 


74,711  15 
$5,644,157  72 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . 

Book  value  of  bonds  and  stocks  over  market 
value  . 


$2,034  36 
49,466  80 


51,501  16 


$5,592,656  50 


Total  . 

Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $57,  144  00 

Unadjusted  plus  $7,825  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  150,325  80 
Resisted . . .  18,  310  00 


Total  .  $225,  779  80 

Deduct  reinsurance .  70,  400  00 


Net  unpaid  losses  and  claims .  $155,379  80 

Unearned  premiums  .  2,  132,  838  74 

Salaries  and  miscellaneous  accounts  due  or  accrued .  10,000  00 

Estimated  amount  of  taxes  hereafter  payable .  30,000  001 


Liabilities,  except  surplus . $2,328,218  54 

Surplus  to  policyholders .  3,264,438  02 


Total  Liabilities . $5,592,656  56 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Georgia  .  . 
New  Mexico 
Virginia  .  . 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Market  value 
of  deposit 

Liabilities  in 
such  state 

$9,700 

10,100 

51,700 

$41,133  60 
17,764  59 
40,933  36 

$71,500 

$99,831  55 

Fire  risks 

Premiums 

$536,619,358 

395,149,597 

$5,134,250  96 
3,729,205  95 

$931,768,955 

355,604,372 

$8,863,456  91 
3,469,549  52 

$576, 164,583 
152,211,479 

$5,393,907  39 
1,352,965  26 

$423,953,104 

$4,040,942  13 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 

Year 

Amount 

charged,  less 

Fraction 

Premium 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$121,846,593 

$1,293,223  54 

1-2 

$646,611  77 

1911 

,-p 

1,503, 304 

12,945  26 

1-4 

3,236  31 

1912 

1  wo  years . 

206,229 

2,712  94 

3-4 

2,034  70 

19101 

62,569,292 

535,019  97 

1-6 

89,170  00 

1911 

Three  years . 

77,042,865 

633,837  42 

1-2 

316,918  71 

1912 

91,449,893 

730,756  99 

5-6 

608,964  16 

1909 

f  1,038,566 

9,170  31 

1-8 

1,146  29 

1910 

'  536,245 

5,576  85 

3-8 

2,091  32 

1911 

v  r  our  years . 

645,418 

7,206  33 

5-8 

4,503  96 

1912 

561,079 

4,999  54 

7-8 

4,374  59 

1908] 

9,180,446 

110,115  92 

1-10 

11,011  59 

1909 

10,806,579 

144,513  62 

3-10 

43,354  09 

1910 

Five  years . 

12,026,713 

142,095  92 

1-2 

71,047  96 

1911 

16,072,012 

197,587  40 

7-10 

138,311  18 

1912 

18,467,870 

211,180  12 

9-10 

190,062  11 

Totals . 

$423,953,104 

$4,040,942  13 

$2,132,838  74 

30 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $15,852. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $45,846,344 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  26,852,937 

Largest  net  amount  in  any  one  hazard .  37,500 

Losses  incurred  during  the  year  (less  reinsurance) .  1,062,536 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $141,888,637 

Less  $41,672,840  risks  canceled;  and  $40,039,992  reinsurance .  81,712,841 

Net  risks  wxdtten  .  $60,175,796 

Gross  premiums  on  risks  written .  $957,770 

Less  $257,341  return  premiums  ;  and  $305,184  reinsurance .  562,525 

Net  premiums  received .  $395,245 

Losses  paid  (deducting  salvage)  .  $306,728 

Less  losses  on  risks  reinsured .  97,524 

Net  losses  paid  .  $209,204 

Losses  incurred  .  $306,571 

Less  losses  on  risks  reinsured .  100,419 

Net  losses  incurred .  $206,152 


Schedule  of  Mortgages  Owned.  Classified  by  States 


State 


Amount  of 
principal  unpaid 


Connecticut .  $144,900 

Illinois .  5,500 

Minnesota .  37,500 


$187,900 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

District  of  Columbia  1924  3.65s . 

United  States  1930  2s . 

East  Providence  R  I  1947  4s . 

Georgia  State  1923  3*4s . 

Lucas  county  Ohio  1944  4s . 

Massachusetts  water  1935  3*4s . 

New  Mexico  certf  of  indebt  1913  6s . 

New  Mexico  certf  of  indebt  1914  6s . 

Portland  Ore  water  1923  5s . 

Portland  Ore  impt  1922  6s . 

Queens  county  N  Y  1917  4s . 

Richmond  Va  1920  4s . 

Richmond  Va  1925  4s . 

Richmond  Va  1927  4s . 

Tarrant  county  Tex  R.  &  B  1952  5s . 

Toledo  Ohio  1919  4%s . , . 

Waterbury  Conn  school  1929  4s . 

Waterbury  Conn  school  1930  4s . 

Waterbury  Conn  school  1931  4s . 

Waterbury  Conn  school  1932  4s . 

Waterbury  Conn  school  1933  4s . 

Woonsocket  R  I  1927  4s . 

Atlantic  Coast  Line  R  R  L  &  N  coll  1952  4s. 

Balt  &  Ohio  R  R  1st  mtg  1948  4s . 

Balt  &  Ohio  R  R  prior  lien  1925  Sy2 s . 

Boston  &  Maine  R  R  1944  4y2s . 

Boston  &  Maine  R  R  1929  414s . 

Buffalo  N  Y  &  Erie  R  R  1st  mtg  1916  7s.  .  . 
Buffalo  Roch  &  Pittsb  R  R  gen  mtg  1937  5s.  . 
Central  R  R  of  N  J  gen  mtg  1987  5s . 


Book 

value 

$104,000 

10.125 
50,000 
24,250 

100,000 

94,000 

20,114 

19,334 

53,750 

26.125 
196.250 

24.125 
24,125 

2,412 

25,594 

2,000 


50,000 


50,000 

69,719 

18,755 

76,506 

52.000 

102,500 

16,425 

55.750 

61,909 


Par 

value 

$100,000 
10,000 
50,000 
25,000 
100.000 
100.000 
20.000 
19,000 
50,000 
25,000 
200,000 
25,000 
25,000 
2.500 
25,000 
2,000 
r  10,000 
10,000 
■  10,000 
10.000 
10,000 
50,000 
75,000 
19.000 
83,000 
50.000 
100,000 
15.000 
50,000 
54,000 


Market 

value 

$106,000 

10,100 

49,000 

24,250 

102,000 

94,000 

20,200 

19,380 

52.500 
25,000 

198,000 

24.750 

24.500 
2,450 

25.750 
2,080 
9.900 
9,800 
9,800 
9,800 
9,800 

49,000 

69,000 

18,430 

76,360 

49.000 

99,000 

16.050 

54.500 
64,260 
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Bonds  : 

Chicago  &  Erie  R  R  1st  mtg  1982  5s . 

Chicago  Ind’apolis  &  L’ville  R  R  rfdg  1947  6s 

Chicago  Ind'apolis  &  L’ville  R  R.  rfdg  1947  5s 

Chic  Mil  &StPRRC&P  West  div  1921  5s 

Chic  Mil  &  St  P  R  R  gen  mtg  1989  4s . 

Ch  Mil  &  St  P  R  R  D  div  1st  mg  sg  fd  1920  6s 

Chicago  &  Northwestern  deb  1921  5s . 

Chicago  &  Northwestern  R  R  skg  fd  1933  5s 
Chicago  St  P  Min  &  O  R  R  cons  mtg  1930  6s 

Chicago  &  Westn  Ind  R  R  cons  mtg  1952  4s 

Choctaw  &  Memphis  R  R  1st  mtg  1949  5s.. 
Cleve  Col  Cin  &  Ind  Ry  1st  cons  mtg  1914  7s 
Cleve  Lorain  &  Wheel  R  R.  gen  mtg  1936  5s .  . 
Cleve  &  Pittsb  R  R  gen  mtg  ser  B  1942  4%s 
Elmira  Cortland  &  Nor  R  R  1st  mtg  1914  5s 

Elmira  Cortland  &  Nor  R  R  1st  mtg  1914  6s 

Erie  Ry  1st  cons  mtg  1920  7s . 

Evansv  &  T  Haute  R  R  1st  cons  mg  1921  6s.  . 
Flint  &  Pei’e  Marq  It  R  1st  cons  mtg  1939  5s 
Galv  Harrisb  &  San  A  R  R  M  &  P  div  1931  5s 
Genesee  &  Wyoming  R  R  1st  mtg  1929  5s.  .  .  . 
Hocking  Valley  R  R  1st  cons  mtg  1999  4%s 

Lake  Sh  &  Mich  So  R  R  deb  1928  4s . 

Lake  Sh  &  Mich  So  R  R  1931  4s . 

Lehigh  Valley  R  R  of  N  Y  1st  mtg  1940‘  41/£s 
Louisville  Hend  &  St  L  Ry  1st  mtg  1946  5s 

Louisville  &  Nashville  R  R  St  L  prop  1916  5s 

Minneapolis  &  St  L  R  R  1st  rfdg  1949  4s.. 
Missouri  Pacific  R  R  cons  1st  mtg  1920  6s 

Missouri  Pacific  R  R  tr  1917  5s . 

Nashv  Chat  &  St  L  R  R  1st  mtg  1913  7s.. 

Nashv  Chat  &  St  L  R  R  1st  mtg  1928  5s.  . 

Nashv  Chat  &  St  L  R  R  Leb  div  1917  6s.  . 

N  Y  C  &  H  R  R  R  Lake  Shore  coll  1998  3%s 

N  Y  N  H  &  Hartford  R  R  conv  deb  1948  6s.  . 
N  Y  N  H  &  Hartford  R  R  conv  deb  1956  4s.  . 
Norfolk  &  Western  R  R  cons  1st  mtg  1996  4s 
Norfolk  &  West  R  R.  imp  &  ext  mtg  1934  6s 

Northern  Pac-Gt  Nor  jt  C  B  Q  1921  4s . 

Oregon  Sh  Line  R  R  cons  1st  mtg  1946  5s.. 
Penn  &  N  Y  Canal  R  R  cons  mtg  1939  5s.  .  .  . 
P  C  Ch  &  St  L  R  R  cons  mtg  ser  A  1940  4%s 

P  C  Ch  &  St  L  R,  R  cons  mtg  ser  B  1942  4 14s 

P  C  Ch  &  St  L  R  R  cons  mtg  ser  C  1942  414s 

P  C  Ch  &  St  L  R  R  cons  mtg  ser  G  1957  4s.  . 

Rochester  &  Pittsburg  R  R  cons  mtg  1922  6s 
Rochester  &  Pittsburg  R  R  1st  mtg  1921  6s. 
St  L  Iron  Mt  &  Southn  Ry  land  grant  1931  5s 
St  L  I’n  Mt  &  So  Ry  riv  &  Gulf  div  1933  4s. 
St  Louis-Southwestern  Ry  1st  mtg  1989  4s  .  . 
St  Paul  Northern  Pacific  Ry  gen  mtg  1923  6s 
St  Paul  &  Sioux  City  R  R  1st  mtg  1919  6s.  . 
Southern  Ry  Co  St  L  div  1st  mtg  1951  4s. 

Southern  Ry  Co  1st  cons  mtg  1994  5s . 

Terminal  R  R  Asn  St  L  gen  mtg  rfdg  1953  4s 

Toledo  Term  R  R  1st  mtg  1957  414s . 

Wabash  Pittsburg  Term  Ry  1st  mtg  1954  4s. 

American  Tel  &  Tel  Co  coil  tr  1929  4s . 

Chicago  Telephone  Co  1st  mtg  1923  5s . 

Northwestern  Telegraph  Co  1st  mtg  1934  414s 

The  Mortgage  Bond  Co  of  N  Y  1966  4s . 

Underwriters’  Bldg  Co  of  N  Y  1st  mtg  1928  5s 
Westn  Union  Tel  Co  fdg  &  R.  E  mtg  1950  414  s 

Stocks  : 

500  Illinois  Central  R  R  Co  leased  line.... 

25  N  Y  New  Haven  &  Hartford  R  R . 

4  General  Adiustment  Bureau . 

145  Milwaukee  Underwriters’  Bldg  Assoc... 
1  Western  Adjustment  &  Inspection  Co.  .  .  . 


Totals 


Book 

value 

$111,250 

97,968 

23,584 

100,227 

44.750 

56.812 

52.625 
63,600 

101,270 

64,050 

59,439 

42,650 

32,939 

53,145 

50,062 

5,100 

119,250 

59,815 

25.250 
53,438 
11,900 
66,329 

46.625 
48,358 
52,706 

102,125 

31,620 

37,000 

54,000 

50.500 
36,168 
13,140 

4,345 

79.500 
13,325 

46.875 
46,402 
62.258 

95.625 
111,500 

28.500 
32,002 
43.795 
15,975 
14,400 
42,920 
15,015 

53.250 
42,000 

44.812 
66.223 

102,121 

43,000 

53.625 
96.965 

24.750 
23,375 

44.875 

50.750 
90.000 
44,875 
50,000 

47.500 


46,500 

3,125 

200 

181 

200 


$4,678,228 


Par 

value 

$100,000 

78,000 

22,000 

94,000 

50,000 

50,000 

50,000 

60,000 

82,000 

70,000 

55,000 

40,000 

32,000 

50,000 

50,000 

5,000 

100,000 

54,000 

25,000 

50,000 

14,000 

65,000 

50,000 

55,000 

50,000 

95,000 

31,000 

50,000 

50,000 

50,000 

34,000 

12,000 

4,000 

100,000 

10,000 

50,000 

50,000 

50.000 

100,000 

100,000 

25,000 

30,000 

41,000 

15,000 

15,000 

37,000 

13,000 

50,000 

50,000 

50,000 

57,000 

91.000 

50,000 

50.000 

100,000 

27.500 

50,000 

50.000 

50,000 

100.000 

50,000 

50.000 

50,000 


50.000 

2,500 

200 

145 

100 


$4,615,945 


Market 

value 

$110,000 

97.500 
23,760 
98,700 

49.500 

55.500 

51.500 
64.800 
99,220 
62,300 
58,850 

41.600 

33.600 
53,000 
50,000 

5,050 

115,000 

59.400 
24,000 

52.500 
12,180 
65,650 
46,000 

50.600 
52,000 

102,600 

31,620 

31.500 
53,000 

49.500 
34,340 
12,960 

4,200 

79,000 

12.500 
45,000 

48.500 

61.500 
96,000 

109,000 

28,250 

31.200 
42,640 

15.600 

14.400 
41,440 
14,560 

52.500 

41.500 

44.500 
64,410 
99,190 
44,000 
53.000 
95,000 

24.200 

13.500 

44.500 

50.500 
95,000 

43.500 
50,000 

47.500 


46,500 

3,200 

200 

181 

200 


$4,628,761 
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SKANDIA  INSURANCE  COMPANY 


STOCKHOLM,  SWEDEN 

CECIL  F.  SHALLCROSS,  Manager  and  Attorney,  No.  84  William  street.  New  York 

Statutory  deposit,  $200,000' 


INCOME 


Gross  premiums  .  $1,525,506  63 

Deduct  return  premiums .  356,246  63 


Total  premiums .  $1,169,260  00 

Interest : 

Bonds .  $49,  444  24 

Deposits .  4,  446  18 


Total 


53,890  42 


Total  Income  . $1,223,150  42 

Ledger  Assets  December  31,  1911 .  1,496,507  73 

Total  . $2,719,658  15 


DISBURSEMENTS 

Gross  losses  .  $675,  832  30 

Deduct  salvage  .  11,620  29 


Net  amount  paid  policyholders  for  losses .  $664,212  01 

Expenses  of  adjustment  and  settlement  of  losses .  12,845  65 

Commissions  or  brokerage .  361,564  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  6,789  18 

Printing  and  stationery .  34  85 

Postage,  telegrams,  telephone  and  express .  5  57 

Insurance  department  licenses  and  fees .  1,268  85 

Federal  corporation  tax .  1,298  57 

Miscellaneous  .  245  75 

Remitted  to  home  office .  131,374  48 

Gross  decrease,  by  adjustment ,  in  book  value  of  ledger  assets, 

ay j  • 

Bonds .  1,454  49 


Total  Disbursements  . $1,181,093  51 

Balance . $1,538,564  64 


LEDGER  ASSETS 

Book  value  of  bonds .  $1,297,724  57 

Deposits  in  trust  companies  and  banks  on  interest .  169,751  07 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  71.089  00 


Total  . $1,538,564  64 


1912] 


Skandia  Insurance  Company 


933 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  $13,679  18 

Gross  Assets . $1,552,243  82 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  95,457  57 

Total  admitted  Assets . $1,456,786  25 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $54,  108  66 

Unadjusted  plus  $416  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  103,704  42 
Resisted  .  17,  721  24 


Xet  unpaid  losses  and  claims .  $175,534  32 

Unearned  premiums .  894,  288  35 

Estimated  amount  of  taxes  hereafter  payable .  21,612  00 


Liabilities,  except  surplus . $1,091,434  67 

Surplus  to  policyholders .  365,351  58 


Total  Liabilities . $1,456,786  25 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . , 

Written  or  renewed  in  1912 . . 

T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  . . 


$131,545,735 

$1,585,409 

53 

138,551,976 

1 , 525 , 506 

63 

$270,097,711 

$3,110,916 

16 

129,298,102 

1,440,453 

95 

$140,799,609 

$1,670,462 

21 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$73,741,677 

$830,363  13 

1-2 

$415,181  56 

1911 

Two  years . j 

2 , 005 , 534 

17,326  21 

1-4 

4,331  56 

1912! 

2,661,377 

24,457  75 

3-4 

18,343  32 

1910 

8,679,327 

102,329  64 

1-6 

17,054  94 

1911 

Three  years . < 

12,204,497 

136,753  70 

1-2 

68,376  84 

1912 

16,557,003 

185,377  36 

5-6 

154,481  13 

1909 

562,569 

8,514  80 

1-8 

1,064  34 

1910 

Four  years . 

520,710 

7,012  65 

3-8 

2,629  73 

1911 

846,499 

10,978  05 

5-8 

6,861  28 

1912 

1,240,899 

14,050  61 

7-8 

12,294  27 

19081 

2,717,161 

40,555  99 

1-10 

4,055  59 

1909 

3,461,624 

53,131  58 

3-10 

15,939  47 

1910 

Five  years . 

3,941,243 

61,844  37 

1-2 

30,922  18 

1911 

5, 159,852 

81,285  56 

7-10 

56,899  88 

1912 

6,330,894 

93,187  07 

9-10 

83,868  36 

Over  five  years . 

168,743 

3,293  74  pro  rata 

1,983  90 

Totals . 

$140,799,609 

$1,670,462  21 

$894,288  35 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $11,773,879 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  G, 907, 612 

Largest  net  amount  in  any  one  hazard .  20,500 

Losses  incurred  during  the  year  (less  reinsurance) .  641.406 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $31,471,376 

Less  risks  canceled .  10,460,967 

Net  risks  written .  $21,010,409 

Gross  premiums  on  risks  written .  $273,238 

Less  return  premiums . 69.340 

Net  premiums  received .  $203,698 

Losses  paid  (deducting  salvage) .  $117,931 

Losses  incurred  .  111,024 


Schedule  of  Bonds  Owned 


Swedish  Gv  issue  1SS7  Kr.  650,000  192S  3.6s 

N  Y  State  highway  imp  1958  4s . 

N  Y  City  1940  3%s . 

N  Y  City  1941  3y2s . 

Cincinnati  O  new  hospital  1960  4s . 

Atch  Top  &  C  Fe  Ry  gn  mtg  1995  4s . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3%s.. 

Centi’al  N  E  Ry  1st  mtg  1961  4s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Chesapeake  &  Ohio  Ry  1939  5s . 

Chicago  Ind  &  Southern  R  R  1956  4s . 

Chic  Mil  &  Puget  Sd  Ry  1st  mtg  1949  4s.  .  .  . 

Chic  &  Northwestern  Ry  gn  mtg  1987  4s.  .  .  . 

Chic  Rock  I  si  &  Pac  Ry  gn  mtg  1988  4s.  .  .  . 

Clev  Cine  Chic  &  St  L  Ry  gn  mtg  1993  4s.. 

D  &  H  Co  1st  &  rfdg  mtg  1943  4s . 

Gt  Northern  Ry  1st  &  rfdg  mtg  1961  4*4s.. 

Ill  Cent  R  R  rfdg  mtg  1955  4s . 

Ind  Ill  &  Iowa  R  R  1st  mtg  1950  4s . 

L  I  R  R  rfdg  mtg  1949  4s . 

Louis  &  Nash  R  R  unified  1940  4s . 

N  Y  Wchester  &  B  Ry  1st  mg  ser  1  1946  4^5 

Norfolk  &  Western  Ry  gn  mtg  1931  6s . 

Norfolk  &  Western  Ry  1st  cons  mtg  1996  4s.  . 
Northern  Pac  Ry  prior  lien  &  i  g  1997  4s.  .  . 
Ore-Wsh  R  R  &  Nv  Co  1st  &  rfdg  mtg  1961  4s 
Pittsb  C  C  &  St  L  Rv  cons  mg  1945  4s.  .  .  . 

St  L  Ir  Mt  &  So  Ry  1931  5s . 

Southern  Pac  R  R  1st  rfdg  1955  4s . 

Southern  Ry  Co  1st  cons  1994  5s . 

Union  Pac  R  R  Co  1st  lien  &  rfdg  2008  4s. 


Book 

Par 

Market 

value 

value 

value 

i  $166,891 

$175,675 

$147,567 

55,841 

50.000 

50,500 

54,608 

50.000 

43.500 

211,632 

200,000 

174.000 

102.760 

100.000 

104.000 

25.735 

25.000 

24,250 

23,906 

25.000 

23,000 

9,287 

10,000 

9.100 

50.353 

50,000 

47.500 

50.575 

45,000 

49.500 

47,500 

50.000 

46.000 

9,437 

10,000 

9.400 

49,375 

50.000 

49,000 

25,255 

25,000 

23,250 

25,722 

25.000 

23.000 

49,438 

50.000 

49.500 

10,110 

10,000 

10.000 

9,625 

10.000 

9,600 

14,831 

15,000 

14.100 

34,008 

35,000 

32.900 

25,069 

25,000 

24,750 

9.744 

10.000 

9.800 

30,522 

25.000 

30.500 

9.515 

10.000 

9.700 

25,370 

25.000 

24.500 

i  13,969 

15,000 

13.650 

10,066 

10.000 

9.700 

16,087 

15.000 

15,750 

24,062 

25.000 

23.250 

58,314 

50.000 

53.000 

48,117 

50.000 

48.000 

$1,297,725 

$1,270,675 

$1,202,267 
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SOUTH  GERMAN  REINSURANCE  COMPANY 


MUNICH,  BAVARIA 

EDWARD  V.  CHAPLIN,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000' 


INCOME 


Gross  premiums  .  $835,  597  62 

Deduct  return  premiums  .  149,  758  36 


Total  premiums  .  $685,  839  26 

Interest : 

Bonds .  $27,  173  96 

Deposits .  5,  015  84 


Total  .  32,  189  80 

Remitted  from  home  office .  38,521  89 


Total  Income .  $756,550  95 

Ledger  Assets  December  31,  1911 .  705,759  97 

Total  . $1,462,310  92 


DISBURSEMENTS 

Gross  losses  .  $283,  063  65 

Deduct  salvage  .  3,413  78 


Net  amount  paid  policyholders  for  losses .  $279,649  87 

Expenses  of  adjustment  and  settlement  of  losses .  3,235  53 

Commissions  or  brokerage .  205,751  66 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  2,000  00 

Postage,  telegrams,  telephone  and  express .  54  00 

Insurance  department  licenses  and  fees .  204  34 

Miscellaneous  .  58  31 

Remitted  to  home  office .  33,152  81 


Total  Disbursements  .  $524,106  52 

Balance .  $938,204  40 


LEDGER  ASSETS 

Book  value  of  bonds .  $723,  187  50 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  165,  625  08 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  39,  391  82 


Total  .  $938,204  40 
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NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds .  $7,  374  08 

Other  assets .  164  50 


$7,539  48 


$945,743  88 


Total  . 

Gross  Assets 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  14,  237  50 

Total  admitted  Assets .  $931,506  38 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $5,804.83  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 


had  been  received  on  that  date .  $63,838  77 

Unearned  premiums  .  390,  694  24 

Salaries  and  miscellaneous  accounts  due  or  accrued .  83  33 

Estimated  amount  of  taxes  hereafter  payable .  10,000  00 


Liabilities,  except  surplus .  $473,616  34 

Surplus  to  policyholders .  457,890  04 


Total  Liabilities .  $931,506  38 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 


Fire  risks 

Premiums 

$31,503,243 

$364,965  91 

76,399,730 

835,597  62 

$107,902,973 

$1,200,563  53 

45,411,440 

499,606  76 

$62,491,533 

$700,956  77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

>  Two  years . \ 

$46,549,033 

$515,683  97 

1-2 

$257,841  99 

1911' 

339,107 

3,558  16 

17-48 

1,260  18 

1912  j 

777,985 

5,579  78 

3-4 

4,184  84 

1911 

\  Three  years . 

3,532,363 

40,653  24 

41-72 

23,149  75 

1912  j 

7,767,291 

83,127  65 

5-6 

69,273  04 

1911 

>  Four  years . j 

58,518 

1,192  98 

65-96 

807  74 

1912  1 

l  155,274 

2,054  80 

7-8 

1,797  95 

1911 

\  Five  years . 

1,151,783 

17,790  40 

89-120 

13,194  54 

1912  J 

l  2,160,179 

31,315  79 

9-10 

28,184  21 

Totals . 

$62^491,533 

$700,956  77 

$399,694  24 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums :  Tornado,  $2,996. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $1, 052,893 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  325,804 

Largest  net  amount  in  any  one  hazard .  20.000 

Losses  incurred  during  the  year  (less  reinsurance) .  306,862 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $14,615,798 

Less  risks  canceled .  3,826,883 

Net  risks  written .  $10,788,915 

Gross  premiums  on  risks  written .  $136,292 

Less  return  premiums .  33.961 

Net  premiums  received .  $102,331 

Losses  paid  (deducting  salvage) .  $42,750 

Losses  incurred  .  $39,777 


Schedule  of  Bonds  Owned 


United  States  Consols  1918  3s . 

Columbus  Ohio  grade  crossing  1947  4s. 

New  York  City  corp  stk  1956  4,s . 

New  York  City  corp  stk  1957  41/£s . 

New  York  City  corp  stk  1959  4s . 

New  York  City  corp  stk  1960  4!4s . 

New  York  City  corp  stk  1962  4)4s . 

Southern  Pacific  R  R  rfdg  mtg  1955  4s 
Union  Pacific  R  R  rfdg  mtg  2008  4s.  . 


Book 

value 

$10,250 

102,375 

98,875 

21,425 

208,806 

102.188 

150,750 

23.719 

4.800 


$723,188 


Par 

value 

$10,000 

100,000 

100.000 

20,000 

210.000 

100,000 

150,000 

25,000 

5,000 


$720,000 


Market 

value 

$10,300 

104,000 

94.000 

21,000 

201,600 

100,000 

150,000 

23.250 

4,800 


$708,950 


Totals 
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THE 


SOVEREIGN  FIRE  ASSURANCE 

OF  CANADA 


COMPANY 


TORONTO,  CANADA 


H.  S.  WILSON,  Manager,  No.  55  John  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $715,  372  02 

Deduct  reinsurance .  $97,  930  74 

return  premiums .  210,790  61 

-  308,  721  35 


Total  premiums  .  $406,  650  67 

Interest : 

Bonds .  $20,783  91 

Deposits .  616  40 


Total  .  21,400  31 

Furniture,  fixtures  and  maps  sold .  592  55 

Remitted  from  home  office .  111,510  74 


Total  Income .  $540,154  27 

Ledger  Assets  December  31,  1911 .  605,063  06 


Total 


$1,145,217  33 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $1,  429  33 

reinsurance  .  103,  727  90 

discount .  342  06 


$435,812  24 


105,499  29 


Net  amount  paid  policyholders  for  losses .  $330,312  95 

Expenses  of  adjustment  and  settlement  of  losses .  9,526  39 

Commissions  or  brokerage .  136,297  35 


Note  by  Department. —  The  United  States  branch  of  the  Sovereign  Fire  Assur¬ 
ance  Company  of  Canada  ceased  writing  business  on  or  about  October  25,  1912,  all 
agents  of  the  company  in  the  United  States  being  notified  to  such  effect  by  order  of 
the  company’s  directors.  Under  date  of  January  21,  1913,  the  company  reinsured 
approximately  $100,000  of  its  outstanding  premium  liability  in  the  Globe  and 
Rutgers  Fire  Insurance  Company  of  New  York.  In  order  that  such  reinsurance 
might  be  carried  into  effect  and  payment  made  therefor  and  for  maturing  policy¬ 
holders’  obligations,  the  New  York  Trust  Company  surrendered  to  the  superintendent 
of  insurance  the  securities  held  by  it  as  trustee,  such  action  being  in  conformity 
with  a  judgment  of  the  Supreme  Court  in  an  action  against  the  Sovereign  Fire 
Assurance  Company  filed  in  the  office  of  the  clerk  of  the  County  of  New  York  on 
January  17,  1913.  The  reinsurance  so  affected  included  substantially  only  the 
expirations  of  1913,  the  term  risks  expiring  in  subsequent  years  still  remaining  in 
force  on  the  company’s  books. 
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Salaries,  $2,704.04,  and  expenses,  $6,757.96,  of  special  and 

general  agents  .  $9,  462  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  17,625  08 

Rents  .  4,278  00 

Advertising,  $659.34;  printing  and  stationery,  $2,739.70' .  3,399  04 

Postage,  telegrams,  telephone  and  express .  3,596  55 

Legal  expenses  .  2,  873  83 

Underwriters’  boards  and  tariff  associations .  2,324  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses. . .  445  14 

Inspections  and  surveys .  1,  138  05 

State  taxes  on  premiums .  6,  166  45 

Insurance  department  licenses  and  fees .  2,056  47 

All  other  licenses,  fees  and  taxes .  164  18 

Miscellaneous  .  8,  213  34 

Paid  Skandinavia .  3,  167  95 

Remitted  to  home  office .  52,355  76 

Agents’  balances  charged  off .  1,406  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . . .  100  00 


Total  Disbursements .  $594,909  35 


Balance  .  $550,807  98 


LEDGER  ASSETS 

Book  value  of  bonds .  $507,919  86 

Cash  in  company’s  office .  600  00 

Deposits  in  trust  companies  and  banks  on  interest .  19,656  93 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  9,09166 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  8,216  86 

Interest  retained  by  New  York  Trust  Co .  4,722  67 

Deposit  with  Philadelphia  Fire  Underwriters .  100  00 


Total  .  $550,307  98 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  5,571  26 

Return  premiums  due  from  reinsuring  companies .  469  34 

Reinsurance  due  and  losses  paid . .  3,227  47 


Gross  Assets .  $559,576  05 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $8,216  86 

Book  value  of  bonds  over  market  value .  14,629  06 

Reinsurance  due  on  losses  paid  unlicensed  com¬ 
panies  .  854  82 


Total  .  23,700  74 


Total  admitted  Assets .  $535,875  31 


940 


Sovereign  Fire  Assurance  Company 


[1912 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $32,243  13 

Unadjusted  plus  $9,048.63  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  62,592  46 
Resisted .  10,316  61 


Total  .  $105,  152  20 

Deduct  reinsurance .  2,  553  44 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Return  premiums  . 


$102,598  76 
185,443  51 
1,500  00 
5,000  00 
9,792  57 


Liabilities,  except  surplus .  $304,334  84 

Surplus  to  policyholders .  231,540  47 


Total  Liabilities 


$535,875  31 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ...  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$51,608,749 

$588,898  46 

53,964,810 

715,372  02 

$105,573,559 

$1,304,270  48 

68,971,885 

858,364  83 

$36,601,674 

$445,905  65 

8,245,717 

91,732  94 

$28,355,957 

$354,172  71 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 

$12,077,637 

$169,258  10 

1-2 

$84,629  05 

1911 

95,775 

9,577  52 

1-4 

2,394  38 

19121 

72,283 

7,556  13 

17-24 

5,352  26 

1910] 

3,495,677 

34,906  90 

1-6 

5,817  82 

1911 

Three  years . 

4,913,915 

50,982  42 

1-2 

25,491  21 

1912 

5,874,838 

58,505  66 

29-36 

47,129  56 

1910 

Four  years . 

17,016 

540  99 

3-8 

202  87 

19081 

83,113 

841  09 

1-10 

84  11 

1909 

79,369 

816  55 

3-10 

244  97 

1910 

Five  years . 

596,137 

7,061  26 

1-2 

3,530  63 

1911 

743,442 

10,414  81 

7-10 

7,290  36 

1912 

306,180 

3,704  23 

53-60 

3,272  06 

Over  five  years . 

575 

7  05 

3-5 

4  23 

Totals. 


$28 , 355 , 957 


$354,172  71 


$185,443  51 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $1,263,910 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  724.779 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  359,904 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $17,484,010 

Less  $0,059,266  risks  canceled;  and  $640,285  reinsurance .  6,699,551 

Net  risks  written .  $10,784,459 

Gross  premiums  on  risks  written .  $187,610 

Less  $56,789  return  premiums;  and  $9,193  reinsurance .  65,982 

Net  premiums  received .  $121,628 

Losses  paid  (deducting  salvage) .  $96,561 

Less  losses  on  risks  reinsured .  12,314 

Net  losses  paid . $84,247 

Losses  incurred  .  $107,221 

Less  losses  on  risks  reinsured .  12,587 

Net  losses  incurred .  $94,634 


Schedule  of 

Bonds 

Owned 

Book 

Par 

Market 

value 

value 

value 

Cleveland  0  1926  4s . 

$25,500 

$25,000 

$25,500 

Cincinnati  0  1956  314  s . 

20,000 

20,000 

19,000 

Columbus  0  water  pumping  &  sup  1947 

4s.  . 

21,226 

20,000 

20,800 

Los  Angeles  Cal  sewer  1932  3%s . 

9,600 

10,000 

9.000 

Los  Angeles  Cal  sewer  1933  3%s . 

9,600 

10,000 

9.000 

Nampa  Idaho  1913  7s . 

5,000 

5,000 

5.000 

Nanaineo  B  C  Can  water  wks  pur  1950 

4s.  . 

28,165 

34.000 

28.220 

New  York  deb  1954  S^s . 

36,800 

40,000 

34,000 

New  York  1959  4s . 

50,250 

50,000 

48,000 

New  Y’ork  additional  wtr  stk  1915  SV'jS. 

975 

1,000 

980 

New  Y'ork  additional  wtr  stk  1916  3 % s . 

6.792 

7.000 

6.790 

New  York  street  pk  opening  1918  S^s.. 

3,848 

4,000 

3,840 

New  Y’ork  repaving  1918  3 14s . 

3,848 

4,000 

3  840 

New  York  redemption  of  revenue  1918  314  s. 

1,924 

2,000 

1.920 

New  Y’ork  1960  414s . 

145,507 

143,000 

143.000 

Revelstoke  B  C  Canada  1927  5s . 

10,000 

10,000 

9.700 

Seattle  school  1926  4s . 

101,360 

100,000 

96.000 

Town  of  Steelton  Ont  Can  1927  414s.. 

17.525 

19,948 

18  951 

St  Thomas  Ont  Can  1917  414s . 

2,000 

2.000 

1.980 

St  Thomas  Ont  Can  1920  414  s . 

1,000 

1,000 

980 

St  Thomas  Ont  Can  1921  414s . 

.7,000 

7,000 

6,790 

Totals . 

$507,920 

$514,948 

$493,291 
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SUH  INSURANCE  OFFICE 


LONDON,  ENGLAND 

J.  J.  GUILE,  Manager,  No.  54  Pine  street.  New  York 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  . 

Deduct  reinsurance . 

return  premiums 


Total  premiums .... 
Interest: 

Mortgage  loan§ . 

Bonds  and  stocks . 

Deposits . 

Total . 

Rents . 

Remitted  from  home  office 


$761,942  04 
692,271  56 


$4,276,  809 

33 

1,454,213 

60 

$2, 822,595 

73 

$1,  250 

00 

149,205 

98 

5,  424 

66 

155, 880 

64 

22,  665 

41 

54,  914 

44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $2,021  00 

Stocks .  2,  670  00 

-  4,691  00 


Total  Income  . $3,060,747  22 

Ledger  Assets  December  31,  1911 .  4,477,419  24 


Total 


$7,538,166  46 


DISBURSEMENTS 

Gross  losses  .  $1,  862,  887  09 

Deduct  salvage .  $20,267  37 

reinsurance .  384,  161  30 

discount .  2,  240  44 

-  406,669  11 


Net  amount  paid  policyholders  for  losses .  $1,456,217  98 

Expenses  of  adjustment  and  settlement  of  losses .  39,672  41 

Commissions  or  brokerage .  627,286  53 

Allowances  to  local  agencies  for  agency  expenses .  3,  698  90 

Salaries,  $48,993.28',  and  expenses,  $40,647.60,  of  special  and 

general  agents  .  89,  640  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  154,608  60 

Rents .  26,  017  40 

Advertising,  $10,081.56;  printing  and  stationery,  $25,951.53..  36,033  09 

Postage,  telegrams,  telephone  and  express .  17,272  91 

Legal  expenses  .  1,  008  70 

Furniture  and  fixtures .  2,749  12 
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Maps,  including  corrections .  $8,066  12 

Underwriters’  boards  and  tariff  associations .  53,  147  66 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  21,  323  79 

Inspections  and  surveys .  16,588  61 

Repairs  and  expenses  on  real  estate .  8,721  70 

Taxes  on  real  estate .  5,  163  04 

State  taxes  on  premiums .  53,534  14 

Insurance  department  licenses  and  fees .  15,846  07 

All  other  licenses,  fees  and  taxes,  including  $3,125.80  federal 

corporation  tax .  15,924  32 

Remitted  to  home  office .  276,849  11 

Agents’  balances  charged  off .  485  55 

Gross  loss  on-  sale  or  maturity  of  ledger  assets,  viz. : 


Bonds .  1,  575  00 

-  37,416  27 

Grose  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate . , .  3,371  48 


Total  Disbursements  . $2,970,644  38 


Balance  . $4,567,522  08 


LEDGER  ASSETS 

Book  value  of  real  estate .  $178,  175  04 

Mortgage  loans  .  25,  000  00 

Book  value  of  bonds,  $3,146,272.50,  and  stocks,  $312,437.27...  3,458,709  77 

Cash  in  company’s  office .  926  18 

Deposits  in  trust  companies  and  banks  on  interest .  427,282  09 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  474,721  36 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  2,707  64 


Total  . $4,567,522  08 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages .  $208  33 

Bonds .  43,213  68 


Total .  43,422  01 

Market  value  of  real  estate  over  book  value .  38,074  90 

Reinsurance  due  on  losses  paid .  26,434  78 


Gross  Assets . $4,675,453  83 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $2,707  64 

Book  value  of  bonds  and  stocks  over  market 

value .  49,  759  05 

Cash  in  branch  office .  500  00 


Total .  52,  966  69 

$4,622,487  14 


Total  admitted  Assets 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $107,064  00 

Unadjusted  plus  $4,015  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  245,049  00 
Resisted .  17,  741  00 


Total .  $369,  854  00 

Deduct  reinsurance  .  53,788  00 
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Net  unpaid  losses  and  claims .  $316,066  00 

Unearned  premiums  .  2,  917,  937  43 

Salaries  and  miscellaneous  accounts  due  or  accrued .  7,243  14 

Estimated  amount  of  taxes  hereafter  payable .  67,554  98 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . ; .  18,588  16 

Return  premiums,  $2,250,  reinsurance  premiums,  $50,347.30..  52,597  30 


Liabilities,  except  surplus . $3,379,987  01 

Surplus  to  policyholders .  1,242,500  13 

Total  Liabilities . $4,622,487  14 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Virginia .  $10,280  $22,008  68 

Georgia .  10,800  48,007  15 


$21,080 

$70,915  83 

RISKS  AND  PREMIUMS 

Fire  risks 

Premiums 

n  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$568,281,237 

392,078,904 

$5,936,038  71 
4,276,809  33 

Totals . 

Deduct  expirations  and  cancellations . 

$960,360,141 

362,587,393 

$10,212,848  04 
3,925,689  16 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$597,772,748 

67,268,718 

$6,287,158  88 
706,811  34 

Net  amount  in  force . 

$530,504,030 

$5,580,347  54 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$163,079,915 

$1,934,347  08 

1-2 

$967,173  54 

1910] 

77,839,940 

718,029  60 

1-6 

119,671  60 

1911 

Three  years . ■ 

85,202,024 

776,008  45 

1-2 

388,004  23 

1912 

99,626,919 

906,108  98 

5-6 

755,090  82 

19081 

16,024,694 

181,944  95 

1-10 

18,194  50 

1909 

18,473,541 

225,037  60 

3-10 

67,511  28 

1910 

Five  years . 

20,249,930 

236,743  80 

1-2 

118,371  90 

1911 

24,270,455 

289,888  73 

7-10 

202,922  11 

1912 

25,706,612 

311,959  60 

9-10 

280,763  64 

Over  five  years . 

30,000 

278  75 

pro  rata 

233  81 

Totals . 

$530,504,030 

$5,580,347  54 

$2,917,937  43 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums :  Tornado,  $23,627. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $57,593,023 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  . .  34,159,472 

Largest  net  amount  in  any  one  hazard .  75,000 

Losses  incurred  during  the  year  (less  reinsurance) .  1,482,452 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $110,059,314 

Less  $18,252,527  risks  canceled;  and  $10,377,320  reinsurance .  28,629,847 

Net  risks  written .  $81,429,467 

Gross  premiums  on  risks  written .  $728,562 

Less  $111,429  return  premiums;  and  $91,044  reinsurance .  202,473 

Net  premiums  received .  $526,089 

Losses  paid  (deducting  salvage) .  $360,232 

Less  losses  on  risks  reinsured .  51,350 

Net  losses  paid .  $308,882 

Losses  incurred  .  $345,092 

Less  losses  on  i^isks  reinsured .  47,634 

Net  losses  incurred .  $297,458 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $25,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

District  of  Columbia  1924  3.65s . 

Cleveland  O  grade  crossing  1923  4s . 

N  Y  City  corp  stk  1936  4s . 

N  Y  City  corp  stk  1957  4%s . 

Richmond  Va  1922  5s . 

Richmond  Ya  1924  4s . 

City  of  Savannah  Ga  1959  41/£s . 

Atch  Top  &  S  Fe  Ry  adjustment  1995  4s.  .  .  . 
Atch  Top  &  S  Fe  Ry  Tr  Sh  Le  1st  mtg  1958  4s 
Atlantic  Coast  Line  R  R  L  &  N  col  1952  4s. . 

Atlantic  Coast  Line  R  R  equip  1916  4s . 

Atlantic  Coast  R  R  equip  ser  B  1918  4%s.  .  . 
B  &  O  R  R  Co  P  L  E  &  W  V  sy  rg  m  1941  4s 
B  &  O  Southwestern  dv  1st  mtg  1925  3^8.  . 

B  &  O  R  R  prior  lien  1925  S^s . 

Brooklyn  Union  Elevated  R  R  1st  mtg  1950  5s 
C  of  Ga  Ry  1st  m  G  &  N  main  le  gld  1916  4s 
Central  Pac  Ry  1st  rfdg  mtg  gold  1949  4s.. 

Central  R  R  of  N  J  eq  C  1913  4s . 

Central  R  R  of  N  J  gn  mtg  1987  5s . 

Chesapeake  &  Ohio  Ry  gn  mtg  1992  4%s.  .  .  . 
Chesapeake  &  Ohio  Ry  1st  cons  mtg  1939  5s. 
Chicago  &  Alton  R  R  eq  ser  E  1915  4%s.  .  . 

Chicago  &  Alton  R  R  rfdg  1949  3s . 

Chic  Burl  &  Quincy  R  R  Ill  dv  mtg  1949  4s.  . 

Chicago  B  &  Q  R  R  Ill  dv  mg  1949  3%s . 

Chicago  &  Eastern  Illinois  R  R  1955  4s . 

Chicago  L  S  &  Eastern  Ry  1st  mtg  1969  4y2s 

Chic  Mil  &  St  P  Ry  conv  1932  4%s . 

Chic  Mil  &  St  P  Ry  1934  4s . 

Chic  &  Northwestern  Ry  gn  mtg  1987  4s.  .  .  . 

Chicago  Rock  Island  &  *Pac  Ry  1915  4s . 

Chic  Rock  Isl  &  Pac  Ry  1st  &  rfdg  mtg  1934  4s 


Book 

value 

$214,250 

106,250 

51,250 

56,007 

8,860 

1,980 

10,787 

46,469 

23,794 

22.287 
24,552 
25,000 
49,750 
34,950 
23,281 
30,181 
24,346 
24.249 
12,965 
29,050 
25,959 
10,237 
24,835 

41.288 
25,272 
22,125 

44.500 
26,625 
27,922 
46.869 

49.500 
23,863 
36,322 


Par 

value 

$200,000 

100,000 

50,000 

55,000 

8,000 

2,000 

10,000 

50,000 

25,000 

25,000 

25,000 

25,000 

50,000 

40,000 

25,000 

30,000 

25,000 

25,000 

14,000 

25,000 

25,000 

10,000 

25,000 

50,000 

25,000 

25,000 

50,000 

25.000 

27,000 

50,000 

50.000 

25.000 

40.000 


Market 

value 

$212,000 

102,000 

48,000 

’57,750 

8,320 

1,960 

10,800 

44,000 

22.750 
23,000 

24.500 

24.750 

44.500 
36,400 
23,000 
30,300 

24.500 

23.750 
14.000 

29.750 
25.000 
11,000 

24.750 

33.500 

24.750 

21.500 
39,000 

25.750 
28.350 

45.500 
49.000 

24.500 
34,800 
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Book  Par 

Bonds :  value  value 

Cliic  R  Isl  &  Pac  Ry  tem  eq  ser  C  1917  4}4s.  $25,000  $25,000 

Clue  li  Isl  &  Pac  Ry  eq  sr  C  1914  4^s .  7,944  8,000 

Chic  R  Isl  &  Pac  Ry  eq  sr  C  1914  4%s .  9,918  10,000 

Chic  R  Isl  &  Pac  Ry  eq  sr  D  1917  4  y2 s .  1,971  2,000 

Chic  R  Isl  &  Pac  Ry  sr  D  1917  4y2s .  4,923  5,000 

Chic  St  P  Minn  &  Omaha  Ry  Sup  Sh  Ln  Ry 

Co  1st  mtg  1930  5s .  27,281  25,000 

Chic  &  Western  R  R  cons  1952  4s .  22,812  25,000 

Cine  Ham  &  Dayton  R  R  gn  mtg  1942  5s.  .  .  .  51,000  50,000 

Clev  Cine  Chic  &  St  L  R  R  1st  mtg  of  Cairo 

Vincennes  &  Chic  R  R  Co  1939  4s .  59,540  64,000 

Colo  &  Southern  Ry  rfdg  &  ext  mg  1935  4%s.  48,898  50,000 

Columbia  &  Greenville  R  R  1st  mtg  1916  6s..  15,326  15,000 

Dayton  &  Mich  R  R  cons  1st  mtg  1931  4%s.  24,922  25,000 

Delaware  &  Hudson  Co  conv  1916  4s .  24,436  25,000 

Duluth  Messabe  &  Northern  Ry  gn  mg  1941  5s  78,558  74,000 

Erie  R  R  Co  gn  lien  1996  4s .  21,772  25,000 

Erie  R  R  Co  Penna  col  1951  4s .  32,575  35,000 

Erie  R  It  tr  ser  L  1916  5s .  21,227  21,000 

Erie  R  R  tr  ser  L  1917  5s .  6,077  6,000 

Hocking  Valley  Ry  1st  cons  mtg  1999  4%s.  .  25,656  25,000 

Ill  Central  R  R  St  L  div  &  ter  1st  mtg  1951  3s  15,375  20,000 

Iowa  Central  Ry  Co  1st  mtg  1938  5s .  10,810  10,000 

Kans  Cy  Southern  Ry  1st  mtg  50-yr  1950  3s.  17,623  25,000 

Kan  Cy  Ft  Scott  &  Mem  R  R  cons  mg  1928  6s  30,000  25,000 

L  Shore  &  Mich  Southern  Ry  Co  1931  4s _  34,946  38.000 

Lehigh  &  Hudson  River  Ry  Co  gn  mg  1920  5s.  24,975  25,000 

Lehigh  Valley  Ter  1st  mtg  1941  5s .  55,875  50,000 

Louis  &  Nash  R  R  A  K  &  C  dv  1955  4s .  23,250  25,000 

Mil  Sparta  &  N  Western  Ry  1st  mg  1947  4s.  .  23,563  25,000 

Missouri  Pacific  Ry  tr  1917  5s .  24,406  25,000 

Missouri  Pacific  cons  1st  mtg  1920  6s .  28,250  25,000 

Montana  Central  Ry  1st  mtg  1937  5s .  10,475  10,000 

N  Mex  Ry  &  Coal  Co  1st  mtg  &  col  tr  1947  5s  24,406  25,000 

N  Y  Chic  &  St  L  R  R  1931  4s .  23,422  25,000 

N  Y  C  &  H  R  R  R  B  &  A  eq  tr  1927  4y2s.  .  .  29,726  30,000 

NYC&HRRRLSh  col  1998  3y2s .  24,876  30,000 

N  Y  Rys  1st  rl  est  &  rfdg  1942  4s .  8,125  10,000 

N  Y  Rys  adj  mtg  income  1942  5s .  11,325  20,000 

Northern  Pac  Rv  prior  lien  ry  &  Id  gt  1997  4s  27,113  30,000 

No  Pac-Gt  No  jt  C  B  &  Q  col  1921  4s .  46,512  50,000 

Ohio  River  R  R  gn  mtg  1937  5s .  15,300  15,000 

Oregon  Short  Line  Ry  1st  mtg  1922  6s .  29,687  25,000 

Oregon  Short  Line  R  R  rfdg  1929  4s .  23,406  25,000 

Pennsylvania  R  R  conv  1915  3%s .  48,753  50,000 

Pine  Bluff  &  Western  R  R  1st  mtg  1923  5s..  26,094  25,000 

Rio  Grande  Junction  R  R  1st  mtg  1939  5s..  22.500  25,000 

St  L  Ir  Mt  &  Southern  Rv  eq  1919  5s .  24,954  25,000 

St  L  I  Mt  &  So  Ry  Rv  &  Gf  dvs  1st  m  1933  4s  23,000  25,000 

St  L  I  Mt  &  So  Ry  unifying  &  rfdg  1929  4s.  22,031  25,000 

St  L  &  San  Fran  R  R  eq  nts  sr  G  1915  4^s  23,171  25,000 

St  L  &  San  Francisco  Ry  gn  mg  1931  6s....  29,141  25,000 

St  L  Southwestern  Ry  1st  mtg  1989  4s .  23,719  25,000 

St  L  Southwestern  Ry  eq  sr  A  1915  5s .  19,800  20,000 

St  P  Minn  &  Man  Ry  Pac  ex  1940  4s .  21,818  24,242 

Sioux  City  &  Pac  R  R  1st  mtg  1936  3%s.  .  .  .  8,925  10,000 

South’n  P  Co  S  Francisco  ter  1st  mtg  1950  4s  22,656  25.000 

Southern  Pac  R  R  1st  cons  mtg  1937  5s....  26,250  25,000 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s....  23.938  25,000 

Southern  Ry  1st  cons  1994  5s .  27,589  25.000 

Southern  Ry  St  L  dv  1st  mtg  1951  4s .  9,721  11,000 

Terminal  R  R  Assn  of  St  L  1st  mtg  1939  4y2s  24.250  25,000 

Texas  &  Okla  R  R  1st  mtg  1943  5s .  26,865  25,000 

Texas  &  Pacific  Ry  1st  mtg  2000  5s .  28,056  25,000 

Tol  St  L  &  W  R  R  prior  lien  1925  314s .  21.123  25.000 

Wabash  R  R  Co  1st  mg  1939  5s . .  .  26,688  25,000 

Washington  Terminal  Co  1st  mtg  1945  3y2s.  27,593  32,000 

Wis  Cent  Ry  S  &  Du  dv  &  ter  1st  mg  1936  4s  23.125  25,000 

American  Tel  &  Telegraph  Co  col  tr  1929  4s.  .  46.375  50.000 

Detroit  Citv  Gas  Co  1923  5s .  24,031  25,000 

L  V  Cl  Co  1st  mg  gtd  by  L  V  R  R  Co  1933  5s.  25.000  25,000 

Mass  Gas  Cos  1929  4y>s .  4,825  5,000 

Mil  Electric  Ry  &  Light  Co  cons  mtg  1926  5s  25,625  25.000 

New  Eng  Cotton  Yarn  Co  1st  mtg  1929  5s.  .  .  15,000  15.000 

N  Y  G  &  El  Lt  Ht  &  Pwr  Co  1st  mg  1948  5s  27.734  25,000 

N  Y  Tele  Co  1st  &  gn  mg  skg  fd  1939  4%s.  .  19,000  20.000 

Philadelphia  Co  1st  mtg  &  col  tr  1949  5s _  27.231  25.000 

U  S  Steel  Corp  ser-  F  1951  5s .  23.250  25.000 

Western  Tele  &  Telegraph  Co  col  tr  1932  5s.  25,531  25,000 
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Market 

value 

$24,500 

7,920 

9.900 

I, 960 

4.900 

25,500 

22.250 
■51,000 

58,880 

47,000 

15,600 

25.250 

24.250 

77.700 

18.750 
31,150 
21,000 

6.060 

25.250 
15,000 

9.800 
18,000 
28.000 
34,960 

25.500 
56.000 
23.000 

23.500 

24.750 

26.500 

II. 000 
25,000 
22.000 

29.700 

23.700 

7.800 

11.400 

29.400 
48.000 

15.750 

27.750 
23,000 

48.500 

24.500 

25.500 
25.000 

20.750 

20.500 

24.500 

29.500 

22.250 
20.000 
23.272 

8.800 
22.000 

27.750 

23.250 

26.500 
9.680 

26.000 

25.750 

26.750 
21.000 

26.500 
27.520 

22.500 

44.500 

25.250 

26.500 

4.900 
26.000 

14.250 

25.500 

19.400 

25.500 

28.500 
25.000 


1912] 


Sun  Insurance  Office 


947 


Book 

Par 

Market 

Stocks  : 

value 

value 

value 

250 

Baltimore  &  Ohio  pfd . 

$23,025 

$25,000 

$21,750 

100 

Chicago  Mil  &  St  Paul  Ry  pfd . 

15,013 

10,000 

14,000 

500 

Clev  &  Pitts  R  R . 

42,281 

25,000 

42.000 

300 

Illinois  Central  R  R  leased  line . 

27,825 

30,000 

27.600 

300 

Morris  &  Essex  R  R . 

24,024 

15,000 

26,250 

1488 

Pennsylvania  R  R . 

85,117 

74,400 

90.768 

400 

Pittsb  Bessemer  &  Lake  Erie . 

14,584 

20,000 

13.000 

200 

Rensselaer  &  Saratoga  R  R . 

37,000 

20,000 

38,000 

200 

Southern  Ry  Co  Mob  &  O  stk  tr  ctfs.. 

18,400 

20,000 

16.000 

150 

Union  Pacific  R  R  Co  pfd . 

13,631 

15.000 

13,800 

7 

Genera]  Adjustment  Bureau . 

350 

350 

350 

10 

Underwriters  Salvage  Co  of  N  Y . 

1,000 

1.000 

1,500 

10 

Underwriters  Salvage  Co  of  Chicago. . 

1,000 

1,000 

1,000 

100 

Western  Union  Telegraph  Co  capital.  .  .  . 

9,188 

10,000 

7,600 

Totals . 

$3,458,710 

$3,467,902 

$3,4  08  951 
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THE  SVEA  FIRE  AVI)  LIFE  IVSURAVCE  COMPANY 

LIMITED 


GOTHENBURG,  SWEDEN 


M.  L.  DUNCAN,  Manager,  No.  100  William  street,  New  York 


Statutory  deposit,  $200,000 


INCOME 

Gross  premiums .  $1,055,292  49 

Deduct  reinsurance .  $106,  450  19 

return  premiums .  212,798  61 

-  319,248  80 


Total  premiums . 

Interest : 

Bonds .  $43,  758  76 

Deposits  .  2,  418  39 

From  other  sources .  52  93 


$736,043  69 


Total  .  46,230  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  3,  432  50 


Total  Income  .  $785,706  27 

Ledger  Assets  December  31,  1911 .  1,385,592  38 


Total 


$2,171,298  65 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $2,  829  32 

reinsurance  .  63,  223  18 

discount .  487  68 


$472,270  39 


66,540  18 


Net  amount  paid  policyholders  for  losses .  $405,  730  21 

Expenses  of  adjustment  and  settlement  of  losses .  11,391  21 

Commissions  or  brokerage .  200,943  32 

Allowances  to  local  agencies  for  agency  expenses .  1,465  13 

Salaries,  $11,135.05,  and  expenses,  $12,651.21,  of  special  and 

general  agents  .  23, 786  26 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  29,575  75 

Rents  .  4,  400  00 

Advertising,  $852.70;  printing  and  stationery,  $6,880.80 .  7,733  50 

Postage,  telegrams,  telephone  and  express .  1,983'  81 

Legal  expenses .  425  60 

Furniture  and  fixtures .  1,407  48 

Maps,  including  corrections .  1,779  80 
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Underwriters’  boards  and  tariff  associations .  $8,878  17 

Fire  department,  patrol,  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  7,  114  40 

Inspections  and  surveys .  2,490'  01 

State  taxes  on  premiums .  9,797  01 

Insurance  department  licenses  and  fees .  4,  8991  02 

All  other  licenses,  fees  and  taxes,  including  $122.35  federal 

corporation  tax .  1,953  96 

Miscellaneous  .  4,  040  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  6,  000  00 


Total  Disbursements  .  $735,794  81 


Balance  . $1,435,503  84 


ledger  assets 


Book  value  of  bonds .  $1,158,225  99 

Cash  in  company’s  office .  31  20 

Deposits  in  trust  companies  and  banks  not  on  interest .  29,  635  61 

Deposits  in  trust  companies  and  banks  on  interest .  113,416  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  Ill,  323  13 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  2,451  58 

Bills  receivable  taken  for  premiums .  18,167  74 

Bills  receivable  taken  for  agents’  balances .  2,251  62 


Total  . $1,435,503  84 


non-ledger  assets 


Interest  accrued  on  bonds .  13,603  76 

Gross  Assets  . $1,449,107  60 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $2,451  58 

Bills  receivable,  past  due .  758'  75 

Book  value  of  bonds  over  market  value....  58,375  99 

Bills  receivable  taken  for  agents’  balances....  2,251  62 


Total  .  63,  837  94 


Total  admitted  Assets . $1,385,269  66 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $26,638  80 

Unadjusted  plus  $575.47  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  51,473  60 
Resisted  .  14,  835  06 


Total  .  $92,947  46 

Deduct  reinsurance .  16,651  56 


Net  unpaid  losses  and  claims 


$76,295  90 
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Unearned  premiums .  $675,  522  19 

Salaries  and  miscellaneous  accounts  due  or  accrued .  745  81 

Estimated  amount  of  taxes  hereafter  payable .  12,846  10 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  3,255  02 


Liabilities,  except  surplus .  $768,665  02 

Surplus  to  policyholders .  616,604  64 


Total  Liabilities  . $1,385,269  66 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 


State :  of  deposit  such  state 

Georgia .  $10,600  $8,535  72 

Ohio .  101,000  1,237  17 


$111,600  $9,772  89 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$108,402,962 

88,697,644 

$1,345,698  03 
1,055,292  49 

$197,100,606 

$2,400,990  52 

76,652,649 

963,737  89 

$120,447,957 

$1,437,252  63 

13,398,937 

140,467  14 

$107,049,020 

$1,296,785  49 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


Year 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

Two  years . 1 

$35,859,849 

$440,905  72 

1-2 

$220,452  86 

1911) 

553,841 

5,862  97 

1-4 

1,465  74 

1912 

556,775 

5,771  20 

3-4 

4,328  40 

1910 

15,424,665 

158,688  84 

1-6 

26,448  14 

1911 

Three  years . j 

15,161,209 

163,925  20 

1-2 

81,962  60 

1912 

18,870,693 

204,315  14 

5-6 

170,262  61 

1909 

319,183 

2,923  45 

1-8 

365  43 

1910 

Four  years . 

118,922 

1,585  37 

3-8 

594  51 

1911 

257,857 

2,357  64 

5-8 

1,473  52 

1912 

172,004 

2,297  25 

7-8 

2,010  10 

1908) 

3,003,836 

43,673  82 

1-10 

4,367  38 

1909 

3,175,245 

52,511  19 

3-10 

15,753  36 

1910 

Five  years . ■ 

4,163,279 

78,873  10 

1-2 

39,436  55 

1911 

4,206,864 

65,727  11 

7-10 

46,008  98 

1912 

5,163,330 

66,850  42 

9-10 

60,165  38 

Over  five  years . 

41,468 

517  07  pro  rata 

426  63 

Totals . 

$107,049,020 

$1,296,785  49 

$675,522  19 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums)  .  $10,073,689 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  6,646,130 

Largest  net  amount  in  any  one  hazard .  37,500 

Losses  incurred  during  the  year  (less  reinsurance) .  411,632 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $24,400,491 

Less  $5,807,289  risks  canceled;  and  $4,120,426  reinsurance .  9,927,715 

Net  risks  written  .  $14,472,776 

Gross  premiums  on  risks  written .  $195,474 

Less  $40,955  return  premiums;  and  $34,977  reinsurance .  75.932 

Net  premiums  received .  $119,542 

Losses  paid  (deducting  salvage)  .  $78,410 

Less  losses  on  risks  reinsured .  15,723 

Net  losses  paid  .  $62,687 

Lossess  incurred  .  $81,694 

Less  losses  on  risks  reinsured .  16,561 

Net  losses  incurred .  $65,133 


Schedule  of  Bonds  Owned 


Massachusetts  state  1938  314s . 

Troup  county  Ga  road  &  bridge  1941  5s . 

Cleveland  city  sewer  disct  1919  4s . 

New  Orleans  city  pub  imp  1950  4s . 

New  York  city  con  stk  ad  water  1915  3^js.  . 
New  York  city  con  stk  college  1915  3%s... 

New  York  city  con  stk  dock  1920  3s . 

New  York  city  con  stk  dock  1927  Sy2s . 

New  York  city  con  stk  R’side  pk  cp  1914  3s 
New  York  city  con  stk  school  b  1916  S^s. 

New  York  city  corp  stk  1960  . 

New  York  city  corp  stk  police  dept  1941  3s. 
Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s.  . 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s . 

Balt  &  O  R  R  (P  Jt  &  Mid  Div)  1925  3%s. 
Chesapeake  &  Ohio  Ry  gen  mtg  1992  4%s.. 
Chic  R  Isl  &  Pac  Ry  1st  &  rfdg  mtg  1934  4s. 
Delaware  &  Hudson  1st  &  rfdg  mtg  1943  4s.  . 

Erie  R  R  Penn  coll  coup  1951  4s . 

Flint  &  Pere  M  Ry  P  H  div  1st  mtg  1939  5s. 

Georgia  Midland  Ry  1st  mtg  1946  3s . 

Lake  Shore  &  Mich  So  Ry  1931  4s . 

Norfolk  &  Western  R  R  gen  mtg  1931  6s.. 
Norfolk  &  Western  R  R  Poco  Jt  1941  4s.  .  . . 
Northern  Pac  Ry  prior  lien  Ry  &  L  G  1997  4s 

Oregon  R  R  &  N  Co  cons  mtg  1946  4s . 

Oregon  Sh  Line  R  R  cons  1st  mtg  1946  5s.. 

St  Louis  &  San  Fran  R  R  1951  4s . 

St  P  Minn  &  Man  Ry  (Gt  N  Ry)  1933  4%s.  . 

Southern  Ry  1st  mtg  1994  5s . 

Union  Pacific  R  R  1st  mtg  R.  R  &  L  G  1947  4s 

Western  Pacific  Ry  1st  mtg  1933  5s . 

Wheeling  &  Lake  Erie  Ry  1st  mtg  1926  5s.. 

Central  Leather  Co  1st  lien  1925  5s . 

Mortgage  Bond  Co  of  N  Y  series  3  1932  5s.  . 
Providence  Securities  Co  deb  1957  4s . 


Book 

value 

$102,738 

10.780 
101,187 

24,513 

26,375 

26,375 

9,215 

32,400 

9,542 

127,500 

106,477 

15,085 

50,127 

24,524 

8,537 

26,219 

8,812 

49,738 

17,359 

15,919 

21,600 

46,230 

11,370 

22,694 

51,312 

10,080 

14,239 

27,337 

20,200 

3.482 

50.781 
23,719 
10.062 
24,750 
10,000 
16,948 


$1,158,226 


Par 

value 

$90,000 

10,000 

100,000 

25,000 

25,000 

25,000 

10,000 

30,000 

10,000 

120,000 

105,000 

19,000 

50,000 

25,000 

10,000 

25,000 

10,000 

50,000 

20,000 

15,000 

30,000 

50,000 

10,000 

25,000 

50,000 

12,000 

13,000 

30,000 

20,000 

3,000 

50,000 

25,000 

10,000 

25,000 

10,000 

20,000 


$1,157,000 


Market 

value 

$83,700 

10,600 

101,000 

23,750 

24,500 

24.500 
9,100 

27,300 

9,800 

116,400 

105,000 

14,820 

48.500 
24,250 

8,700 

25,000 

8,700 

49.500 
17,800 
14,550 

19.200 
46.000 

12.200 
23.000 
49,000 
11,280 
14,170 

22.500 
21,000 

3,180 

49.500 
21,000 
10.200 
23,750 
10,000 
16,400 


$1,099,850 


Totals 
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SWISS  NATIONAL  INSURANCE  COMPANY,  LIMITED 


BASLE,  SWITZERLAND 
SNOW  &  COMPANY,  Managers,  Hartford,  Conn. 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $1, 480, 275  40 

Deduct  return  premiums .  296,521  67 


Total  premiums  .  $1,  183,  753  73 

Interest: 

Bonds .  $32,459  05 

Deposits .  5,  445  24 


Total 


37,904  29 


Total  Income . $1,221,658  02 

Ledger  Assets  December  31,  1911  .  909,079  77 

Total  . $2,130,737  79 


DISBURSEMENTS 

Gross  losses  .  $460,  115  27 

Deduct  salvage  .  4,  720  60 


Net  amount  paid  policyholders  for  losses .  $455,394  67 

Commissions  or  brokerage  .  345,517  69 

Allowances  to  managers  for  expenses .  5,000  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  4,000  00 

Advertising .  190  72 

Postage,  telegrams,  telephone  and  express .  21  80 

State  taxes  on  premiums  . 523  16 

Insurance  department  licenses  and  fees .  1,278  04 

All  other  licenses,  fees  and  taxes .  164  17 

Miscellaneous .  511  03 

Remitted  to  home  office  .  106,278  99 


Total  Disbursements  .  $918,880  27 


Balance  . $1,211,857  52 


LEDGER.  ASSETS 

Book  value  of  bonds  .  $1,  082,  667  50 

Deposits  in  trust  companies  and  banks  on  interest .  100,626  88 

Agents’  balances  representing  business  written  subsequent  to 
"October  1,  1912  .  28,563  14 


Total 


$1,211,857  62 


1912]  Swiss  National  Insurance  Company  953 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  $13,866  66 

Gross  Assets . $1,225,724  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  13,067  50 

Total  admitted  Assets . $1,212,656  68 

LIABILITIES 


Losses  and  claims  for  losses  unadjusted,  plus  $11,682  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 


had  been  received  on  that  date . . .  $125,264  00 

Unearned  premiums  .  726,  657  09 

Estimated  amount  of  taxes  hereafter  payable .  1,000  00 


Liabilities,  except  surplus .  $852,921  09 

Surplus  to  policyholders .  359,735  59 


Total  Liabilities . $1,212,656  68 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


§56,981 , 286 
136,185,300 


$193,166,586 

81,662,016 


$111,504,570 


$642,810  24 
1,480,275  40 


$2,123,085  64 
850,097  93 


$1,272,987  71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$80,020,436 

$899,105  78 

1-2 

$449,552  81 

19111 

>  Two  years . 

[  920,337 

10,371  42 

1-4 

2,592  89 

1912  1 

!  2,052,530 

17,543  14 

3-4 

13,157  35 

19111 

1  Three  years . 

7,086,594 

77,219  68 

1-2 

38,609  85 

1912  j 

12,470,232 

143,336  41 

5-6 

119,445  34 

1911 

\  Four  years . 

412,382 

4,646  61 

5-8 

2,904  15 

1912  1 

1  752,436 

9,966  53 

7-8 

8,720  73 

1911  ' 

|  Five  years . -j 

3,272,759 

40,221  78 

7-10 

28,155  25 

1912  J 

[  4,516,864 

70,576  36 

9-10 

63,518  72 

Totals . 

$111,504,570 

$1,272,987  71 

$726,657  09 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $18,119. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $1,858,973 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  591.630 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  519,725 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $24,268,863 

Less  risks  canceled .  4,428,390 

Net  risks  written .  $19,840,473 
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Gross  premiums  on  risks  written .  $205,594 

Less  return  premiums .  35,191 

Net  premiums  received .  $170,403 

Losses  paid  (deducting  salvage) .  $56,557 

Losses  incurred  .  $85,085 


United  States  1925  4s . 

N  Y  State  canal  imp  1960  4s . 

New  York  City  1959  4s . 

New  York  City  1960  4%s . 

New  York  City  1960  4  Vis . 

St  Louis  City  1929  4s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s.  .  . 
Chesapeake  &  Ohio  Ry  gen  mtg  1992  4%s.  .  . 
Chic  Bur  &  Quincy  R  R  gen  mtg  1958  4s.  .  . . 
Chic  Mil  &  Puget  Sound  Ry  1st  mtg  1949  4s. 
Chic  Mil  &  St  Paul  Ry  gen  mtg  1989  4s  .  .  .  . 

Chic  &  N  W  Ry  gen  mtg  1987  4s . 

Cin  Ham  &  Day  Ry  pur  money  coll  tr  1913  4s 

Erie  R  R  prior  lien  1996  4s . 

Lake  Shore  &  Mich  So  Ry  1931  4s . 

Mo  Pac  Ry  1945  4s . 

No  Pac  Ry  pr  lien  ry  &  land  gt  1997  4s . 

R  Co  &  The  P  &  R  C  &  I  Co  gen  mtg  1997  4s 

So  Pac  R  R  1st  &  ref  mtg  1955  4s . 

Union  Pac  R  R  1st  and  ref  mtg  2008  4s . 


>s  Owned 

Book 

Par 

Market 

value 

value 

value 

$113,500 

$100,000 

$114,000 

51.062 

50,000 

50,500 

75,813 

75,000 

72.000 

152,250 

150,000 

150,000 

253,500 

250,000 

250,000 

50,250 

50,000 

50,000 

39,795 

40,000 

38.800 

19,911 

20,000 

20,000 

38,100 

40,000 

38,000 

23,406 

25,000 

23.500 

39,675 

40,000 

39,600 

38,894 

40,000 

39,200 

9,925 

10,000 

9,900 

4,400 

5.000 

4,350 

36,994 

40,000 

36,800 

3,875 

5,000 

3,500 

40,100 

40,000 

39,200 

24,594 

25,000 

24,250 

37,375 

40,000 

37,200 

29,249 

30,000 

28,800 

$1,082,668 

$1,075,000 

$1,069,600 
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SWISS  REINSURANCE  COMPANY 


ZURICH,  SWITZERLAND 

L.  P.  BAYARD,  P.  BERESFORD,  Joint  Managers,  No.  100  William  street,  New  York 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums  . .  $915,734  63 

Deduct  return  premiums  .  199,  731  87 

Total  premiums  .  $716,  002  76 

Interest: 

Bonds .  $30,  265  00 

Deposits .  319  92 


Total .  30,  584  92 

Remitted  from  home  office .  189,472  50 

*  From  reinsurance  companies  for  taxes .  3,056  78 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

'V'itZ*  * 

Bonds .  1,217  50 


Total  Income .  $940,334  46 

Ledger  Assets  December  31,  1911 .  699,315  66 

Total  . $1,639,650  12 


DISBURSEMENTS 

Gross  losses  .  $362,  063  79 

Deduct  salvage  .  $3,  252  74 

discount .  56  87 

-  3,309  61 


Net  amount  paid  policyholders  for  losses .  $358,754  18 

Expenses  of  adjustment  and  settlement  of  losses .  6,824  80 

Commissions  or  brokerage  .  199,266  51 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  7,  447  25 

Printing  and  stationery  .  118  87 

Postage,  telegrams,  telephone  and  express .  31  67 

State  taxes  on  premiums  .  3,224  42 

Insurance  department  licenses  and  fees .  1,388  10 

All  other  licenses,  fees  and  taxes .  175  00 

Remitted  to  home  office .  188,005  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  15,  190  00 


Total  Disbursements  . .  $780,426  55 


Balance .  $859,223  57 
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LEDGER  ASSETS 

Book  value  of  bonds  .  $832,  090  00 

Deposits  in  trust  companies  and  banks  on  interest .  1,517  71 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  25,  615  86 

Total .  $859,223  57 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  11,236  68 

Total  Assets .  $870,460  25 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $8,907  40 

Unadjusted,  plus  $1,355  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .  63, 766  83 

Resisted .  2,  946  80 


$75,621  03 
490,260  16 
150  00 
3,500  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable . 


Liabilities,  except  surplus .  $569,531  19 

Surplus  to  policyholders .  300,929  06 


Total  Liabilities 


$870,460  25 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 .  $55,147,325 

Written  or  renewed  in  1912 . • . .  .  85,542,023 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


$638,649  38 
915,734  63 

32,147  80 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 


$140,689,348 

$1,586,531 

81 

65,979,210 

741,687 

42 

$74,710,138 

$844,844 

39 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 


premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$44,274,820 

$501,740  80 

1-2 

$250,870  40 

19111 

1912 

Two  years . 

1,103,319 

894,771 

8,578  47 
7,345  55 

1-4 

3-4 

2,144  62 
5,509  16 

19101 

636,421 

7,642  99 

1-6 

1,273  83 

1911 

Three  years . 

. 

8,849,628 

95,396  31 

1-2 

47,698  15 

1912 

12,588,421 

134,847  37 

5-6 

112,372  81 

1910 

50,628 

861  34 

3-8 

323  00 

1911 

Four  years . 

189,415 

2,789  37 

5-8 

1,743  36 

1912 

245,739 

2,661  92 

7-8 

2,329  18 

1908 

51,694 

442  02 

1-10 

44  20 

1909 

45,998 

312  42 

3-10 

93  73 

1910 

Five  years . 

105,848 

1,483  64 

1-2 

741  82 

1911 

2,461,129 

37,760  32 

7-10 

26,432  22 

1912 

3,212,307 

42,981  87 

9-10 

38,683  68 

Totals . 

$74,710,138 

$844,844  39 

$490,260  16 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $1,460,224 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  511,380 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  381,684 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $20,187,802 

Less  risks  canceled  .  5,506,087 

Net  risks  written  .  $14,681,715 

Gross  premiums  on  risks  written .  $166,076 

Less  return  premiums  .  38,204 

Net  premiums  received .  $127,872 

Losses  paid  (deducting  salvage)  .  $85,075 

Losses  incurred .  $70,094 


Schedule  of  Bonds  Owned 


Book 

value 

Cleveland  O  park  1931  4s .  $70,040 

Cleveland  O  park  1928  4s .  32,640 

New  York  city  1960  4  .  150,000 

New  York  city  1959  4s .  48,000 

Atch  Top  &  Santa  Fe  gen  mtg  1995  4s .  19,400 

Atch  Top  &  Santa  Fe  adjustment  1995  4s.  .  .  .  22,000 

Baltimore  &  Ohio  rfdg  mtg  1941  4s .  35,600 

Baltimore  &  Ohio  1st  mtg  1948  4s .  9,700 

Chesapeake  &  Ohio  R  R.  gen  mtg  1992  4y2s.  .  10,000 

Chic  Bur  &  Quincy  R  R  Ill  div  1949  3%s.  .  .  17,200 

Chic  Mil  &  Puget  Sound  R  R  1st  mtg  1949  4s  23,500 

Chic  Rock  Isl  &  Pac  1st  &  ref  mtg  1934  4s.  .  26,100 

Hocking  Valley  1st  cons  mtg  1999  4%s .  20,200 

Kansas  City  Term  R  R  I960  4s .  19,000 

Lake  Shore  &  Mich  So  R.  R  deb  1931  4s .  18,400 

Louisville  &  Nashville  R  R  unified  1940  4s.  .  .  39,600 

New  York  Chic  &  St  L  R  R  1st  mtg  1937  4s.  .  10,100 

N  Y  W’chester  &  Bost  R  R  1st  mtg  1946  4i/2s  19,600 

No  Pac  Gt  No  R  R  C  B  &  Q  coll  1921  4s.  .  .  .  19,200 

Northern  Pac  R.  R  gen  lien  2047  3s .  20,400 

Norfolk  &  Western  R  R  1st  cons  mtg  1996  4s.  9,700 

Oregon  Short  Line,  ref  1929  4s .  18,400 

San  Ant  &  Ark  Pass  R  R  1st  mtg  1943  4s.  .  20.640 

Southern  Ry  Memphis  div  1996  5s .  26,750 

So  Ry  Mobile  &  Ohio  R  R  coll  1938  4s .  25,800 

Southern  Pac  1st  ref  1955  4s .  9.300 

Southern  Pac  (San  Francisco  Term)  1950  4s.  3,520 

Union  Pac  1st  lien  &  ref  mtg  2008  4s .  19.200 

Vandalia  cons  series  B  1957  4s .  37,600 

Virginia  Rv  1st  mtg  1962  os .  19,800 

West  N  Y  &  Pa  1st  mtg  1937  5s .  10,700 


Par 

Market 

value 

value 

$68,000 

$70,040 

32,000 

32,640 

150.000 

150.000 

50,000 

48,000 

20.000 

19.400 

25,000 

22,000 

40.000 

35.600 

10,000 

9,700 

10.000 

10,000 

20,000 

17,200 

25.000 

23,500 

30,000 

26,100 

20.000 

20,200 

20,000 

19,000 

20.000 

18,400 

40,000 

39,600 

10.000 

10,100 

20,000 

19,600 

20.000 

39,200 

30.000 

20,400 

10.000 

9.700 

20,000 

18,400 

24.000 

20,640 

25.000 

26,750 

30,000 

25.800 

10.000 

9,300 

4,000 

3,520 

20,000 

19.200 

40,000 

37,600 

20.000 

19,800 

10,000 

10,700 

Totals 


$832,090  $873,000  $832,090 
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UNION  assurance  society,  limited 


LONDON,  ENGLAND 

A.  H.  WRAY,  Manager,  No.  55  John  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $605,372  01 

Deduct  reinsurance  .  $156,  598  36 

return  premiums  .  114,951  46 

-  271,549  82 


Total  premiums  .  $333,  822  19 

Interest: 

Bonds .  $30,  163  75 

Deposits .  502  90 


Total .  30,666  65 

Remitted  from  home  office .  328,283  64 


Total  Income .  $692,772  48 

Ledger  Assets  December  31,  1911 .  709,661  88 

Total  . $1,402,434  36 


DISBURSEMENTS 

Gross  losses  .  $233,562  33 

Deduct  salvage  .  $1,  912  05 

reinsurance .  9,  585  44 

-  11,497  49 


Net  amount  paid  policyholders  for  losses .  $222,064  84 

Expenses  of  adjustment  and  settlement  of  losses .  7,843  38 

Commissions  or  brokerage  .  88,  963  93 

Allowances  to  local  agencies  for  agency  expenses .  60  00 

Salaries,  $8,245,  and  expenses,  $8,606.58,  of  special  and  general 

agents  .  16, 851  58 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  . v .  600  00 

Rents .  2,  580  00 

Advertising,  $443.05;  printing  and  stationery,  $5,641.64 .  6,084  69 

Postage,  telegrams,  telephone  and  express .  935  72 

Legal  expenses .  629  27 

Maps,  including  corrections  .  3,083  40 

Underwriters’  boards  and  tariff  associations .  6,953  52 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  1,  858  95 

State  taxes  on  premiums  .  8,  687  90 

Insurance  department  licenses  and  fees .  810  60 

All  other  licenses,  fees  and  taxes .  277  95 

Remitted  to  home  office .  22,442  67 


Total  Disbursements .  $390,728  40 


Balance  . $1,011,705  96 
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LEDGER  ASSETS 

Book  value  of  bonds  .  $891,680  26 

Deposits  in  trust  companies  and  banks  not  on  interest .  13,  916  79 

Deposits  in  trust  companies  and  banks  on  interest .  23,561  28 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  77,  907  13 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  . ' .  4,640  50 


Total  . $1,011,705  96 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds  .  8,129  00 

Gross  Assets  . $1,019,834  96 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912. .  .h . .  $4,  640  50 

Book  value  of  bonds  over  market  value .  57,270  26 

Total .  61.910  76 

Total  admitted  Assets .  $957,924  20 


LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid .  $1,050  00 

Unadjusted . . .  14,  670  03 

Resisted .  4,  082  00 


Total .  $19,802  03 

Deduct  reinsurance .  3,  580  00 


Net  unpaid  losses  and  claims .  $16,222  03 

Unearned  premiums  .  315,  535  41 

Salaries  and  miscellaneous  accounts  due  or  accrued .  490  00 

Estimated  amount  of  taxes  hereafter  payable .  780  00 

Commissions,  brokerage  and  other  charges  due  or  to  .become 

due  agents  and  brokers .  1,700  00 

Reinsurance  premiums .  9,  092  13 


Liabilities,  except  surplus .  $343,819  57 

Surplus  to  policyholders .  614,104  63 


Total  Liabilities 


$957,924  20 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 


In  force  December  31,  1911 . 

.  §42.033,713 

$586,556 

35 

Written  or  renewed  in  1912 . 

.  48,606,687 

605,372 

01 

Totals . 

.  $90,640,400 

$1,191,928 

36 

Deduct  expirations  and  cancellations . 

.  39,425,846 

533,116 

89 

In  force  December  31,  1912 . 

.  $51,214,554 

$658,811 

47 

Deduct  amount  reinsured . 

.  4,361,194 

60,569 

15 

Net  amount  in  force . 

.  $46,853,360 

$598,242 

32 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$27,510,280 

$345,117  43 

1-2 

$172,558  72 

1912 

Two  years . 

101 , 500 

690  55 

3-4 

517  91 

1910^ 

4,280,798 

58,839  23 

1-6 

9,806  54 

1911 

Three  years . 

6,700,851 

86,098  81 

1-2 

43,049  41 

1912 

7,265,510 

95,098  70 

5-6 

79,248  92 

1912 

Four  vears . 

69 , 000 

725  58 

7-8 

634  88 

190S1 

• 

7,400 

272  52 

1-10 

27  25 

1909 

13,800 

469  55 

3-10 

140  86 

1910 

Five  years . . 

7,300 

223  43 

1-2 

111  72 

1911 

53,813 

990  39 

7-10 

693  27 

1912 

833,108 

9,631  85 

9-10 

8,668  67 

Over  five  years . 

10,000 

84  28  pro  rata 

77  26 

Totals . 

$46,853,360 

$598,242  32 

$315,535  41 

GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $1,334,770 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  482,307 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  200.398 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $8,014,805 

Less  $1,S28.909  risks  canceled;  and  $1,279,798  reinsurance .  3,108,707 

Net  risks  written .  $4,900,098 

Gross  premiums  on  risks  written .  $51,729 

Less  $11,004  return  premiums;  and  $9,013  reinsurance .  20.017 

Net  premiums  received .  $31,112 

Losses  paid  (deducting  salvage) .  $3,118 

Less  losses  on  risks  reinsured .  779 

Net  losses  paid .  $2  339 

Losses  incurred  .  $4,718 

Less  losses  on  risks  reinsured .  1.359 

Net  losses  incurred .  $3,359 


ScHEDt  r.E  of  Bonds  Owned 


Massachusetts  state  1930  3s . . 

New  York  city  1940  3%s . 

New  York  city  1941  3MjS . 

New  York  city  1949  3%s . 

New  York  city  1954  3%s . 

New  York  city  1951  314s . .  . 

New  York  city  1952  314s . 

New  York  city  1955  4s . . 

New  York  Citv  1950  4s . 

At  T  &  S  Fe  R  R  E  Ok  div  1st  mtg  1928  4s. 
At  T  &  S  Fe  R  R  Tr  Sh  L  1st  mtg  1958  4s.  . 

Chicago  Mil  &  St  P  Ry  1934  4s . 

Lehigh  &  New  York  R  R  1st  mtg  1945  4s.  .  .  . 
Pennsylvania  Co  gtd  1921  414  s . . 

Totals . 


Book 

value 

$49,957 

44.375 

22,150 

21,812 

102.924 

120,120 

105,375 

151.000 

50,000 

11.490 

20.075 

95.000 

18.544 

18,792 


$891,080 


Par 

value 

$50,000 

50.000 

25.000 

25.000 

187.000 

132.000 

100.000 

150.000 

50,000 

12.000 

22.000 

100.000 

20.000 

18,000 


$941,000 


Market 

value 

$44,000 
43,500 
21.750 
21.250 
158.950 
112.200 
85.000 
141.000 
47,000 
11.400 
20. 0^0 
91.000 
18.800 
18,540 


$834,410 
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UNION  FIRE  INSURANCE  COMPANY 


PARIS,  FRANCE 

STARKWEATHER  AND  SHEPLEY,  Inc.,  Managers,  Providence,  R.  I. 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $587,  121  17 

Deduct  reinsurance  .  $112,  136  48 

return  premiums  .  124,  003  10 

-  236,  139  58 


Total  premiums  .  $350,  981  59 

Interest: 

Bonds  .  $27,  329  90 

Deposits  .  1,  855  41 


Total 


29, 185  31 


Total  Income  .  $380,166  90 

Ledger  Assets  December  31,  1911 .  828,135  16 

Total  . $1,208,302  06 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $5,  599  01 

reinsurance  .  60,283  11 

discount .  380  90 


$260,387  05 


66,263  02 


Net  amount  paid  policyholders  for  losses .  $194,124  03 

Expenses  of  adjustment  and  settlement  of  losses .  2.252  52 

Commissions  or  brokerage . ' .  109,801  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  300  00 

Advertising,  $315.01;  printing  and  stationery,  $5 .  320  01 

Underwriters’  boards  and  tariff  associations .  2,885  42 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,  410  58 

State  taxes  on  premiums .  5,815  49 

Insurance  department  licenses  and  fees .  2,675  57 

All  other  licenses,  fees  and  taxes,  including  $326.05  federal 

corporation  tax  .  2,  065  19 

Surety  bonds  .  165  91 

Remitted  to  home  office .  1,408  75 


Total  Disbursements  .  $324,224  89 

Balance .  $884,077  17 
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LEDGER  ASSETS 

Book  value  of  bonds .  $688,280  00 

Deposits  in  trust  companies  and  banks  on  interest .  100,493  33 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  95,  303  84 

Total  .  $884,077  17 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  8,609  96 

Gross  Assets  .  $892,687  13 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  6,458'  40 

Total  admitted  Assets .  $886,228  73 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $4,826  66 

Unadjusted  plus  $808.51  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  21,289  69 
Resisted  .  3,  350  00 


Total  .  $29,466  35 

Deduct  reinsurance  .  2,517  48 


Net  unpaid  losses  and  claims .  $26,948  87 

Unearned  premiums .  252,  690  51 

Estimated  amount  of  taxes  hereafter  payable .  7,200  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  31,450  27 


Liabilities,  except  surplus .  $318,289  65 

Surplus  to  policyholders .  567,939  08 

Total  Liabilities  .  $886,228  73 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  : 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Ohio . 

Virginia  . 

.  $103,000 

.  24,250 

$10,672  15 
6,997  53 

$127,250 

$17,669  68 

RISKS  AND 

PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $41,195,409 

.  58,443,559 

$376,799  75 
587,121  17 

T  otals . 

Deduct  expirations  and  cancellations . 

.  $99,638,968 

.  39,863,584 

$963,920  92 
409,787  78 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $59,775,384 

.  10,045,154 

$554,133  14 
111,505  02 

Net  amount  in  force . 

.  $49,730,230 

$442,628  12 

1912] 


Union  Fire  Insurance  Company 


963 


recapitulation  of  fire  risks  and  premiums 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$30,356,941 

$265,215  99 

1-2 

$132,607  99 

19111 

Two  years . < 

52 , 023 

596  21 

1-4 

149  05 

1912 

93,211 

620  51 

3-4 

465  38 

1910 

1,243,688 

9,253  39 

1-6 

1,542  23 

1911 

Three  yearn . ( 

4,781,822 

39,662  04 

1-2 

19,831  02 

1912 

6,486,083 

59,472  03 

5-6 

49,560  02 

19101 

24 , 200 

206  08 

3-8 

77  28 

1911 

Four  years . 

6,741 

226  57 

5-8 

141  60 

1912 

5,300 

63  88 

7-8 

55  89 

19081 

274 , 803 

1,975  79 

1-10 

197  58 

1909 

313,953 

2,913  36 

3-10 

874  00 

1910 

Five  years . 

803,971 

8,812  35 

1-2 

4,406  18 

1911 

2,803,034 

27,294  41 

7-10 

19,106  09 

1912 

2,480,585 

26,233  03 

9-10 

23,609  73 

Over  five  years . 

3,875 

82  48 

pro  rata 

66  47 

Totals . 

$49,730,230 

$442,628  12 

$252,690  51 

general  interrogatories 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $749,839 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  302,284 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  196,644 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $14,446,835 

Less  $3,363,967  risks  canceled;  and  $1,964,939  reinsurance .  “5,328,906 

Net  risks  written . *....  $9,117,929 

Gross  premiums  on  risks  written .  $116, 185 

Less  $23,959  return  premiums;  and  $16,213  reinsurance .  40.172 

Net  premiums  received .  $76,013 

Losses  paid  (deducting  salvage) .  $40,601 

Less  losses  on  risks  reinsured .  4,301 

Net  losses  paid .  $36,300 

Losses  incurred  .  $42,821 

Less  losses  on  risks  reinsured .  4,139 

Net  losses  incurred .  $38,682 


Schedule  of  Bonds 


Cleveland  Ohio  water  works  1940  4s . 

City  of  New  York  corp  stk  1960  414  s . 

Richmond  Virginia  pub  imp  1943  4s . 

Atch  T  &  S  Fe  R  R  gen  mtg  1995  4s . 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s . 

Central  Pac  R  R  1st  ref  mtg  1949  4s . 

Republique  Francais  pub  dbt  rts  perptl  3s .  .  . 


Owned 

Book 

value 

$100,750 

211.575 

24.580 

98,375 

98.500 

96.500 
58,000 


$688,280 


Par 

value 

$100,000 

210,000 

25,000 

100,000 

100.000 

100,000 

62,440 


$697,440 


Market 

value 

$103,000 

210.000 

24.250 

97.000 

97.000 

95.000 

55,571 


$681,822 


Totals 
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UNION  AND  PHENIX  ESPANOL  INSURANCE 

COMPANY 


MADRID,  SPAIN 

FESTER  &  FOLSOM,  Inc.,  Managers,  No.  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $1,256,545  91 

Deduct  return  premiums .  243,734  36 

Total  premiums  .  $1,012,811  55 

Interest : 

Bonds  and  stocks .  $34,420  17 

Deposits  .  1,  144  90 

Total .  35,  565  07 


Total  Income . $1,048,376  62 

Ledger  Assets  December  31,  1911 .  970,416  26 

Total  . $2,018,792  88 


DISBURSEMENTS 

Gross  losses  .  $497,  686  90 

Deduct  salvage  .  6,  817  64 


Net  amount  paid  policyholders  for  losses .  $490,869  26 

Expenses  of  adjustment  and  settlement  of  losses .  6,567  52 

Commissions  or  brokerage .  306,289  12 

S.alaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  501  50 

Advertising  .  81  96 

Legal  expenses  .  325  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . .  3  00 

State  taxes  on  premiums .  8,684  13 

Insurance  department  licenses  and  fees .  1,811  07 

Miscellaneous  .  427  56 

Remitted  to  home  office .  100,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:- 

Bonds  .  107  98 


Total  Disbursements  .  $915,668  70 

Balance  . $1,103,124  18 
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LEDGER  ASSETS 

Book  value  of  bonds .  $1,010,523  96 

Deposits  in  trust  companies  and  banks  on  interest .  54,864  84 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  37,735  38 


Total  . $1,103,124  18 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  14,445  79 

Gross  Assets . $1,117,569  97 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  16,673  96 

Total  admitted  Assets . $1,100,896  01 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $89,088  03 

Unearned  premiums .  688,  303  87 

Salaries  and  miscellaneous  accounts  due  or  accrued .  150  00 

Estimated  amount  of  taxes  hereafter  payable .  15.  192  17 

Liabilities,  except  surplus .  $792,734  07 

Surplus  to  policyholders  .  308,161  94 

Total  Liabilities . $1,100,896  01 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 .  $74,043,938 

Written  or  renewed  in  1912 .  116,868,309 


Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


$891,551  79 
1 , 256,545  91 

80,327  96 


Totals . 

Deduct  expirations  and  cancellations 


In  force  December  31,  1912 


$190,912,247 

$2 , 228 , 425 

66 

84,822,666 

996 , 663 

56 

$106,089,581 

$1,231,762 

10 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$65,473,645 

$759,180  61 

1-2 

$379,590  30 

1911 

Two  years . 

1,049,148 

9,518  62 

1-4 

2,379  65 

1912 

293,180 

2,356  44 

3-4 

1,767  33 

1910 

2,930,406 

33,362  65 

1-6 

5 , 560  44 

1911 

Three  years  _ . 

10,815,149 

118,610  71 

1-2 

59,305  36 

1912 

14,194,868 

144,195  59 

5-6 

120,163  00 

1909 

7 , 804 

99  58 

1-8 

12  45 

1910 

Four  years . 

148,389 

1,282  24 

3-8 

480  84 

1911 

395,013 

5,296  07 

5-8 

3,310  04 

1912 

[  97,646 

1,042  41 

7-8 

912  11 

19081 

198,554 

2,728  67 

1-10 

272  87 

1909 

299,511 

4,480  58 

3-10 

1,344  17 

1910 

Five  years . 

1,199,731 

19,215  11 

1-2 

9,607  56 

1911 

4,479,681 

68,778  88 

7-10 

48,145  21 

1912] 

4 , 506 , 856 

61,613  94 

9-10 

bo , 4o2  o4 

Totals . 

$106,089,581 

$1,231,762  10 

$688,303  87 
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GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  .$1,714. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $2,0G6,134 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  760.401 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  501.939 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $21,942,971 

Less  risks  canceled .  5,212,736 

Net  risks  written .  $16,730,235 

Gross  premiums  on  risks  written .  $175,573 

Less  return  premiums .  34,404 

Net  premiums  received .  $141,169 

Losses  paid  (deducting  salvage) .  $64,375 

Losses  incurred  .  $63,065 


Schedule  of  Bonds  Owned 


C  orporate  stk  city  of  New  York  1960  4}4s.. 

City  of  Toledo  O  bridge  1940  4s . 

City  of  Cincinnati  O  1960  4s . 

City  of  Cleveland  O  1920  4s . 

City  of  Atlanta  Ga  crematory  1940  4 %s.  .  .  . 

City  of  Atlanta  Ga  school  1940  4%s . 

City  of  Richmond  Va  imp  1943  4s . 

Corporate  stk  city  of  New  York  1960  4*4s.. 

Corporate  stk  city  of  New  York  1960  4y,s.  . 

Corporate  stk  city  of  New  Y'ork  1962  41/4s.  . 

Jersey  City  N  J  1949  4s . 

Norfolk  Virginia  City  app  “A”  1940  4%s.  .  .  . 
Atchison  Top  &  Santa  Fe  R  R  trans  1958  4s 

Atchison  Top  &  Santa  Fe  Ry  1995  4s . 

Baltimore  &  Ohio  R  R  Co  P  L  E  &  W  Va 

sys  1941  4s . 

Central  Pacific  Ry  Co  1949  4s . 

Cleveland  &  Pittsburg  R  R  “  I)  ”  1950  3V2s. 

Chicago  &  Northwestern  Ry  1987  4s . 

Illinois  Central  R  R  1955  4s . 

Manhattan  Railway  1990  4s . 

N  Y  C  &  H  R  R  R  1997  3y2s . 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s.  .  .  . 
Union  Pac  R  R  1st  lien  rfdg  mtg  2008  4s... 


Book 

value 

$202,625 

30,900 

31,012 

40.275 

5,238 

5,231 

24,938 

169,550 

75,927 

140,830 

10,050 

25,156 

18,750 

49,685 

9,207 

19,337 

37,800 

9,925 

19,725 

9,788 

26,950 

28,300 

19,325 


$1,010, '524 


Par 

value 

$200,000 

30,000 

30,000 

40,000 

5,000 

5,000 

25,000 

165.000 

75,000 

140,000 

10,000 

25,000 

20,000 

50,000 

10,000 

20,000 

40,000 

10,000 

20,000 

10,000 

30,000 

30,000 

20,000 


$1,010,000 


Market 

value 

$200,000 

30.900 

30.900 
40,400 

5,200 
5,200 
24,250 
1 65,000 
75,000 
140.000 

9.800 
25,000 
18,200 
48,500 

8,900 

19,000 

36,000 

9.800 

19.200 
9.400 

26.100 

27.900 

19.200 


$993,850 


Totals 
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THE  WARSAW  FIRE  INSURANCE  COMPANY 


WARSAW,  RUSSIA 


FESTER  &  FOLSOM,  Inc.,  Managers,  No.  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 


Gross  premiums  .  $1,107,238  54 

Deduct  return  premiums .  207,108  16 


Total  premiums  .  $900,  130  38 

Interest: 

Bonds  .  $24,227  86 

Deposits  .  1,  614  08 


Total  .  25,841  94 


Total  Income  .  $925,972  32 

Ledger  Assets  December  31,  1911 .  650,965  67 


Total  . $1,576,937  99 


DISBURSEMENTS 

Gross  losses  .  $275,  101  47 

Deduct  salvage  .  1,  000  03 


Net  amount  paid  policyholders  for  losses .  $274,101  44 

Expenses  of  adjustment  and  settlement  of  losses .  3,447  42 

Commissions  or  brokerage .  244,487  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  500  00 

Advertising  .  42  25 

Legal  expenses  .  121  90 

State  taxes  on  premiums .  426  93 

Insurance  department  licenses  and  fees .  1,848  94 

Miscellaneous  .  355  67 

Remitted  to  home  office .  99,000  00 


Total  Disbursements  .  $624,332  52 


Balance  .  $952,605  47 


LEDGER  ASSETS 

Book  value  of  bonds .  $848,  222  47 

Deposits  in  trust  companies  and  banks  on  interest .  36,  190  76 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  68,  192  24 


Total 


$952,605  47 
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NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  $9,279  13 

Gross  Assets .  $961,884  60 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  19,222  47 

Total  admitted  Assets .  $942,662  13 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $86,321  59 

Unearned  premiums  .  518,921  50 

Salaries  and  miscellaneous  accounts  due  or  accrued .  108  00 

Estimated  amount  of  taxes  hereafter  payable .  9,001  30 


Liabilities,  except  surplus .  $614,352  39 

Surplus  to  policyholders .  328,309  74 


Total  Liabilities .  $942,662  13 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Excess  of  original  premiums  over  amount  received  for  rein¬ 
surance  . 


T  otals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 


$13,523,410 

$192,375  77 

89,586,916 

1,107,238  54 

55,579  35 

$103,110,326 

$1,355,193  66 

32,177,704 

437,685  25 

$70,932,622 

$917,508  41 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 


1912  One  year  or  less. 

1912  1  Two  years . 

1910 1 

1911  j  Three  years.  .  .  . 

1912 
1909 

SI?  Four  years . 

1912  j 

1908  i 

1909  1 

1910  f  Five  years . 

1911  ! 

1912] 

Over  five  years . 


T  otals 


Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$49,403,080 

$643,251  19 

1-2 

$321,625 

59 

196,268 

2,098  29 

1-4 

524 

57 

266,776 

2,476  25 

3-4 

1,857 

19 

843,212 

10,771  72 

1-6 

1,795 

29 

4 , 384 , 655 

56,863  57 

1-2 

28,431 

78 

11,511,384 

139,339  14 

5-6 

116,115 

95 

3,750 

32  63 

1-8 

4 

08 

3 , 798 

79  08 

3-8 

29 

64 

33,211 

515  22 

5-8 

322 

01 

50,743 

705  86 

7-8 

617 

63 

145,881 

2,228  16 

1-10 

222 

82 

168,923 

2,494  29 

3-10 

748 

28 

218,197 

3,261  53 

1-2 

1,630 

77 

1,014,063 

15,321  29 

7-10 

10,724 

90 

2 , 657 , 148 

37,865  50 

9-10 

34,078 

95 

31,533 

/ 

204  69 

pro  rata 

192 

05 

$70,932,622 

$917,508  41 

$518,921 

50 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $1,082,287 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  283,020 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  346,544 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $14,707,421 

Less  risks  canceled  .  2,708,189 

Net  risks  written  .  $11,999,232 

Gross  premiums  on  risks  written .  $135,994 

Less  return  premiums  . 25,147 

Net  premiums  received .  $110,847 

Losses  paid  (deducting  salvage) .  $40,061 

Losses  incurred  .  $52,340 


Schedule  of  Bonds  Owned 


Book 

Par 

Market 

value 

value 

value 

New 

York 

city 

corp 

stock 

1960 

4%s . 

$5,157 

$5,000 

$5,000 

New 

York 

city 

corp 

stock 

1960 

4  !4  s . 

72,193 

70,000 

70,000 

New 

York 

city 

corp 

stock 

1960 

4%s . 

128,916 

125.000 

125,000 

Cleveland 

Ohio 

water  works  1945  4%s _ 

52.992 

50,000 

53,500 

Cleveland 

Ohio 

water  works  1945  414s.  ..  . 

53.317 

50.000 

53.500 

New 

Y’ork 

city 

corp 

stock 

1959 

4s . 

200,751 

200,000 

192,000 

New 

l’ork 

citv 

corp 

stock 

1960 

4  14  s . 

157,777 

154.000 

154.000 

New 

York 

city 

corp 

stock 

1962 

414s . 

75,349 

75,000 

75,000 

New 

York 

city 

corp 

stock 

1962 

4%s . 

101,770 

101.000 

101,000 

Totals  .  .  . 

$848,222 

$830,000 

$829,000 
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THE  WESTERN  ASSURANCE 


COMPANY 


TORONTO,  CANADA 

W.  B.  MEIKLE,  General  Manager  C.  C.  FOSTER.  Secretary 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums,  fire .  $2,282,493  10 

Deduct  reinsurance  .  $595,  902  47 

return  premiums  .  360,  418  55 

-  956,381  02 

Total  .  $1,326,112  14 

Gross  premiums,  marine  and  inland .  $393,749  00 

Deduct  reinsurance .  $134,764  03 

return  premiums .  21,  460  49 

-  156,224  52 


Total 


$237,524  48 


Total  premiums  . $1,563,636  62 

Interest: 

Bonds  and  stocks .  $85,  160  76 

Deposits  .  6,  548  91 

From  other  sources .  141  36 


Total  .  91,  851  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  5,  257  16 


Total  Income  . $1,600,744  81 

Ledger  Assets  December  31,  1911 .  2,400,486  89 


Total  . $4,061,231  70 


DISBURSEMENTS 

Gross  losses,  fire .  $958,578  65 

Deduct  salvage  .  $7,  240  78 

reinsurance  .  247,  938  38 

discount  .  566  38 

-  255,745  54 


Net  losses .  $702,  833  11 


Gross  losses,  marine  and  inland .  $301,285  45 

Deduct  salvage  .  $41,566  75 

reinsurance  .  95,  301  07 

-  136,867  82 


$164,417  63 


Net  losses  . 

Net  amount  paid  policyholders  for  losses 


$867,250  74 
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Expenses  of  adjustment  and  settlement  of  losses .  $12,  734  40 

Commissions  or  brokerage .  364,309  66 

Salaries,  $29,324.10,  and  expenses,  $38,887.13,  of  special  and 

general  agents  .  68,211  23 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  89,527  69 

Rents .  9,  661  44 

Advertising,  $6,392.20;  printing  and  stationery,  $17,906.63...  24,298  83 

Postage,  telegrams,  telephone  and  express .  9,389  77 

Legal  expenses  .  1,  389  71 

Furniture  and  fixtures .  1,166  69 

Maps,  including  corrections .  5,049  70 

Underwriters’  boards  and  tariff  associations .  16,767  98 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,635  44 

Inspections  and  surveys .  5,653  29 

State  taxes  on  premiums .  22,604  02 

Insurance  department  licenses  and  fees .  11,272  12 

All  other  licenses,  fees  and  taxes .  14,529  39 

Miscellaneous .  2,  032  34 

Remitted  to  home  office .  38,778  11 

Agents’  balances  charged  off .  3  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  19,660  67 


Total  Disbursements  . $1,588,927  10 


Balance  . $2,472,304  60 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,631,238.57,  and  stocks,  $266,458.23'.  .  .  $1,  897,  696  80 

Cash  in  branch  offices .  10,143  54 

Deposits  in  trust  companies  and  banks  on  interest .  358,933  83 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  196,  383  37 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  8,356  73 

Bills  receivable  taken  for  premiums .  790  33 


Total  . $2,472,304  60 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  20,668  37 

Reinsurance  due  on  losses  paid .  8,324  13 


Gross  Assets . $2,501,297  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $8,356  73 

Book  value  of  bonds  and  stocks  over  market 

value  .  18,  065  50 

Cash  in  branch  offices .  10,  143  54 


Total  .  36,565  77 


Total  admitted  Assets . $2,464,731  33 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $35,510  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $207,121  80 
Resisted  .  7,  247  00 


Total  . 

Deduct  reinsurance 


$274,368  80 
95,537  97 


Net  unpaid  losses  and  claims . 

Unearned  premiums: 

Fire  .  $1,  171,  550  91 

Inland  navigation  .  47,467  28 

Marine  .  19,  245  87 


$178,830  83 


Total  .  1,238,264  06 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,200'  00 

Estimated  amount  of  taxes  hereafter  payable .  23,454  55 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  4,493  98 


Liabilities,  except  surplus . $1,446,243  42 

Surplus  to  policyholders  .  1,018,487  91 

Total  Liabilities . $2,464,731  33 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  or  country  : 

Georgia . 

Virginia  . 

California . 

Porto  Rico  . 


Market  value 
of  deposit 

$9,160 

40,110 

101.850 

10,200 


Liabilities  in 
such  state 
or  country 

$26,228  86 
18,234  23 
85,576  44 
4,078  60 


Totals 


$161,320  $134,118  13 

—  


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . . . 

Excess  of  original  premiums  over  amount  received  for  reinsur¬ 
ance  . 


$264,105,392 

250,160,010 


$2,629,239  77 
2,282,493  16 

138,744  87 


Totals . . . 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year.  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


In*force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  at  the  en.d  of  the  year .  . 
Deduct  amount  reinsured . 


$514,271,402 

220,233,341 


$294,038,061 

67,368,582 


$226,069,479 


Marine  and 
inland  risks 

$9,004,784 

61,953,932 

$70,958,716 

60,330,902 


$10,627,814 

2,364,940 


$5,050,477 

80 

2,230,709 

13 

$2,819,768 

67 

514,225 

21 

$2,305,543 

46 

Premiums 

$173,794  11 
393,749  00 

$567,543  11 
376,964  85 

$190,578  26 
70,377  61 


$8,262,874  $129,200  65 


Net  amount  in  force 
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recapitulation  of  fire  risks  and  premiums 


Gross 

premiums 


Year 

Amount 

charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

1912 

One  year  or  less . 

$74,115,183 

$763,176  41 

1-2 

$381,588  20 

1910) 

36,133,220 

336,600  87 

1-6 

56,100  15 

1911 

Three  years . 

39,768,979 

366,173  65 

1-2 

183,086  82 

1912 

39,453,263 

373,411  87 

5-6 

311,176  56 

1908 

7,515,589 

93,786  08 

1-10 

9,378  61 

1909 

6,726,873 

86,195  32 

3-10 

25,858  60 

1910 

Five  years . 

6,950,677 

81,725  39 

1-2 

40,862  70 

1911 

7,975,580 

102,636  07 

7-10 

71,845  25 

1912 

8,030,115 

101,837  80 

9-10 

91,654  02 

Totals . 

$226,669,479 

$2,305,543  46 

$1,171,550  91 

general  interrogatories 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $55,297,911 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  37,692,157 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  }rear  (less  reinsurance)  : 

Fire .  674,595 

Inland  marine  .  138,106 

Ocean  marine .  30,924 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  . 

Less  $14,171,045  risks  canceled  ;  and  $10,945,943  rein¬ 
surance  . . 


Net  risks  written 


Gross  premiums  on  risks  written . 

Less  $97,742  return  premiums  ;  and  $124,592  reinsur¬ 
ance  . 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured .  . 


Net  losses  paid 


Losses  incurred  . 

Less  losses  on  risks  reinsured 

Net  losses  incurred . 


Fire 

$57,056,177 

Marine  and 
inland 

$35,711,197 

23,014,195 

2,102,793 

$34,041,982 

$33,608,404 

$398,350 

$200,914 

170,719 

51,615 

$227,631 

$149,299 

$186,551 

43,061 

$127,897 

34,270 

$143,490 

$93,627 

$171,748 

38,031 

$133,337 

31,086 

$133,717 

$102,251 

Schedule  of  Bonds  and  Stocks  <^wnee 


Bonds : 

Dominion  of  Canada  stock  1913  S^s . 

Cobourg  Ont  deb  1924—27  4s . 

Columbus  Ohio  1919  4s . 

Georgia  State  1933  3)4s . 

Greenville  Co  S  C  1933  4a/4s . 

Kingston  Ont  deb  1918—27  41/£>s . 

Kingston  Ont  deb  1922—23  4s . 

Los  Angeles  Cal  ry  corp  1st  &  ref  mtg  1940  5s 

Manitoba  Prov  deb  1930  4s . 

Montreal  Que  deb  1922  4s . 

Montreal  Que  deb  1917-24  4s . 

New  York  city  corp  stock  1919  3X/2S . 

New  York  city  corp  stock  1955  4s . 

Npw  York  city  corp  stock  1941  3%s . 

Porto  Rico  1927-32  4s . 

Richmond  Va  1921—27  4s . 


Book 

value 

$67,637 

26,407 

50,880 

11,000 

5,300 

24,556 

28,402 

102.900 

64,414 

10,965 

39,679 

151,399 

108,294 

5.422 

10,903 

43,522 


Par 

value 

$65,350 

25.000 

50,000 

10,000 

5,000 

21.300 

26,700 

105,000 

60,000 

10.000 

36,000 

141,000 

100,000 

6.000 

10.000 

42,000 


Market 

value 

$65,350 

22.500 

50.500 
9,500 
5,100 

21,087 

25,365 

102.900 

58,800 

9,700 

35,280 

135.360 

94.000 

5.220 

10,700 

41,580 
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Stayner  Ont  deb  1913-28  4s . 

Toledo  Ohio  1942—44  4s . 

Winnipeg  Man  deb  1913  4s . 

Winnipeg  Man  deb  1920  4s . 

Aurora  Elgin  &  Chic  R.  R  1946  5s . 

Can  Northern  Ry  1919  4s . 

Can  Northern  Ry  1920  4%s . 

Can  Northern  Ry  1930  4s . 

Chic  Mil  &  St  Paul  Ry  1989  4s . 

Chic  Ry  1927  5s . 

Duluth  Street  Ry  gen  mtg  1930  5s . 

Minneapolis  &  St  Paul  St  Ry  1928  5s . 

Mathews  Steamship  Co  1913-16  5s . 

Niagara  St  Catharines  &  Tor  R.y  1929  5s.  .  .  . 

Porto  Rico  Rys  1st  mtg  1936  5s . 

Central  Can  Loan  &  Sav  Co  deb  1917  4s . 

Provincial  Light  Heat  &  Power  Co  1946  5s.  .  . 
Toronto  Loan  &  Sav  Co  deb  1014-17  4s . 

Stocks  : 

1102  Canadian  Bank  of  Commerce . 

300  Dominion  Savings  &  Investment  Co.... 

1992  Canada  Permanent  Mtg  Corp . 

200  Chicago  &  Northwestern  Railway . 

500  Lehigh  Valley  Ry . 

200  Louisville  &  Nashville  Ry . 

40  Louisville  &  Nashville  Ry  new  20%  paid 
300  M’polis  St  P  &  Sault  Ste  Marie  Ry  com 

80  Illinois  Central  R.  It . 

100  United  States  Steel  Corp  com . 


Totals 


Book 

value 

$17,618 

57,188 

14,549 

16,588 

4,650 

50,000 

48,130 

104,633 

8,820 

5,075 

24.000 

5,325 

23,760 

24.875 

22.917 

300,000 

101,430 

50,000 


SI, 600 
11,250 
20,943 
28,337 

36.500 

27.500 
800 

41,850 

11,203 

6,475 


$1,897,697 


Par 

value 

$16,172 

50,000 

14,000 

16,000 

5,000 

50,000 

50,000 

97,333 

8,000 

5,000 

25,000 

5,000 

24,000 

25,000 

25,000 

300,000 

98,000 

50,000 


55,100 

15,000 

19,920 

20,000 

25,000 

20,000 

800 

30.000 

8,000 

10.000 


$1,780,676 
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Market 

value 

$15,040 

51.500 
14,000 
15,680 

4,750 

49.500 
48,000 
94.413 

7,920 

4,950 

23,750 

5,200 

23,760 

23,750 

23.250 

300,000 

99,960 

50.000 


121,220 

12,000 

38.446 

27,600 

43,000 

28,200 

2,440 

41,400 

10,160 

6,800 


$1,879,631 
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THE  YORKSHIRE  INSURANCE  COMPANY 


YORK,  ENGLAND 

FRANK  &  DU  BOIS,  Managers,  No.  47  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $540,734  55 

Deduct  reinsurance  .  $74,  151  09 

return  premiums  .  92,050  46 

-  166,201  55 


Total  premiums  .  $374,  533  00 

Interest : 

Bonds .  $20,  696  74 

Deposits .  1,  302  06 


Total .  21,998  80 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vis;. : 

Bonds .  2,271  25 


Total  Income  .  $398,803  05 

Ledger  Assets  December  31,  1911 .  625,375  66 

Total  . $1,024,178  71 


DISBURSEMENTS 

Gross  losses  .  $71,597  82 

Deduct  salvage  .  $574  91 

reinsurance .  10,  926  17 

discount .  124  59 

-  11,625  67 


Net  amount  paid  policyholders  for  losses .  $59,972  15 

Expenses  of  adjustment  and  settlement  of  losses .  789  36 

Commissions  or  brokerage  .  .  86,  925  78 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  30,  680  64 

Rents  .  2,  938  84 

Advertising,  $2,410.63;  printing  and  stationery,  $6,432.57....  8,843  20 

Postage,  telegrams,  telephone  and  express .  1,576  38 

Legal  expenses  .  6  00 

Furniture  and  fixtures  .  2,  975  37 

Maps,  including  corrections  .  6,  494  05 

Underwriters’  boards  and  tariff  associations .  1,886  92 


Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses . .  * 
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Inspections  and  surveys  .  $557  24 

State  taxes  on  premiums .  2,444  88 

Insurance  department  licenses  and  fees .  3,695  06 

All  other  licenses,  fees  and  taxes .  605  00 

Miscellaneous . 7 .  2,210  72 

Remitted  to  home  office .  11,987  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  356  25 


Total  Disbursements  .  $228,194  85 


Balance  .  $795,983  86 


LEDGER  ASSETS 

Book  value  of  bonds .  $624,  450  00 

Cash  in  office,  San  Francisco .  86  10 

Deposits  in  trust  companies  and  banks  not  on  interest .  135  52 

Deposits  in  trust  companies  and  banks  on  interest .  106,745  71 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  63,019  98 

Agents’  balances  representing  business  written  prior  to  October 
1,  1912  .  1,546  55 


Total  .  $795,983  86 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds . , .  7,258  33 

Reinsurance  due  on  losses  paid .  749  75 

Gross  Assets .  $803,991  94 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $1,546  55 

Book  value  of  bonds  over  market  value .  1,850  00 

Cash  in  office,  San  Francisco .  86  10 

Total .  3,482  65 

Total  admitted  Assets .  $800,509  29 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $14,714  47 

Unadjusted,  plus  $2,130  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date,...  31,896  08 


Total  .  $46,610  55 

Deduct  reinsurance  .  6,882  73 


Net  unpaid  losses  and  claims 


$39,727  82 
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Unearned  premiums  .  $231,304  06 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  6,  000  00 


Liabilities,  except  surplus .  $277,531  88 

Surplus  to  policyholders .  522,977  41 


Total  Liabilities .  $800,509  29 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  : 

Market  value 
of  deposit 

Liabilities  in 
such  state 

Georgia . 

$795  80 

RISKS 

AND  PREMIUMS 

Fire  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

.  $9,740,472 

.  54,775,228 

$88,422  74 
540,734  55 

Totals . 

Deduct  expirations  and  cancellations. 

.  $64,515,700 

.  19,818,007 

$629,157  29 
186,120  14 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $44,697,693 

.  7,204,092 

$443,017  15 
70,114  36 

Net  amount  in  force . 

.  $37,493,601 

$372,922  79 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

reinsurance 

unearned 

unearned 

*912 

One  year  or  less . 

$23,846,119 

$236,677  44 

1-2 

$118,338  72 

J9111 

f  72,767 

696  16 

1-4 

174  04 

19121 

►  Two  years . 

454,431 

3,679  29 

3-4 

2,759  47 

1911 1 

[  Three  years . j 

800,579 

6,790  57 

1-2 

3,395  28 

1912  1 

8,013,004 

73,085  25 

5-6 

60,904  37 

19111 

Four  years . 

47 , 500 

171  41 

5-8 

107  12 

19121 

198,641 

2,582  75 

7-8 

2,259  91 

19101 

3,300 

138  60 

1-2 

69  30 

1911 ! 

[  Five  years . -1 

354,465 

4,513  93 

7-10 

3,159  75 

l912j 

3,692,795 

44,512  89 

9-10 

40,061  60 

1912 

Six  years . 

10,000 

74  50 

pro  rata 

74  50 

Totals . 

$37,493,601 

$372,922  79 

$231,304  06 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $471,491 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  68,903 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  93,136 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $17,469,036 

Less  $3,420,437  risks  canceled;  and  $1,066,823  reinsurance .  4,487,260 

Net  risks  written  .  $12,981,776 
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Gross  premiums  on  risks  written .  $129  394 

Less  $24,411  return  premiums;  and  $8,295  reinsurance .  32|?00 

•Net  premiums  received . $96,688 

Losses  paid  (deducting  salvage)  . "  $20,911 

Less  losses  on  risks  reinsured .  *"3,076 

Net  losses  paid  .  $17,835 

Losses  incurred  .  $24,753 

Less  losses  on  risks  reinsured .  ”3,580 

Net  losses  incurred .  $21,172 


Schedule  of  Bonds  Owned 


New  York  city  corp  stock  1957  4%s . 

New  York  city  assessment  1917  41/£s . 

New  York  city  corp  stock  1913  3s . 

New  York  city  corporate  stock  1916  3s . 

New  York  city  corp  stock  1917  3s . 

New  York  city  corp  stock  1918  3s . 

City  of  Boston  1919  4s . 

City  of  Boston  1919  3^8 . 

Massachusetts  1929  3s . 

Georgia  1923  3V£s . 

Lucas  Co  Ohio  1944  4s . 

Flint  &  Pere  Marq  It  R  Tol  div  1  mtg  1937  5s 


Book 

Par 

Market 

value 

value 

value 

$113,500 

$100,000 

$105,000 

25,000 

25,000 

25,250 

49,500 

50,000 

50.000 

9,650 

10,000 

9,600 

47,750 

50,000 

47,000 

47.500 

50.000 

46.500 

68,950 

70,000 

70,700 

47,500 

50,000 

48,500 

68,800 

80,000 

74,400 

10,100 

10,000 

9,700 

104,000 

100,000 

102,000 

32,200 

35,000 

33,950 

$624,450  $630,000  $622,600 


Totals 


New  York  State  Marine 
Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Marine  Insurance  Companies  of  the  State  of  New  York, 
as  Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1912. 
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THE  AMERICAN  AND  FOREIGN  MARINE  INSURANCE 

COMPANY 


COTTON  EXCHANGE  BUILDING,  NEW  YORK 
[Organized  December,  1896;  commenced  business  February,  1897] 

W.  L.  H.  SIMPSON,  President  JOHN  E.  HOFFMAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $300,000 
INCOME 

Gross  premiums  .  $807,216  97 

Deduct  reinsurance .  $624,  840  66 

return  premiums .  35,814  19 

-  660,654  85 


Total  premiums  .  $146,  562  12 

Interest: 

Bonds  and  stocks .  $36,  567  22 

Deposits .  618  57 


Total . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds  . 


Gross  increase ,  by  adjustment,  in  booh  value  of  ledf/er  assets, 
viz. : 

Bonds .  $248  80 

Stocks .  10  63 


37,  185  79 
176  29 

718  59 


259  43 


Total  Income  .  $184,902  22 

Ledger  Assets  December  31,  1911 .  1,038,282  60 

Total  . $1,223,184  82 


DISBURSEMENTS 

Gross  losses  .  $513,  605  05 

Deduct  salvage .  $75,811  47 

reinsurance  .  398,  567  66 

-  474,379  13 


Net  amount  paid  policyholders  for  losses .  $39,  225  92 

Expenses  of  adjustment  and  settlement  of  losses . . .  3,  548  00 

Commissions  or  brokerage .  29,884  56 

Allowances  to  local  agencies  for  agency  expenses .  20  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  3.979  35 

Advertising,  $120.23;  printing  and  stationery,  $295.45 .  415  68 
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Postage,  telegrams,  telephone  and  express . 

Legal  expenses  . 

Underwriters’  boards  and  tariff  associations . 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 

Inspections  and  surveys . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $614.88  federal 

corporation  tax . 

Miscellaneous . 

Dividends  to  stockholders  (declared  during  year,  $21,000)... 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  $696  77 

Stocks .  693  47 


$352:  34 
160  96 
106  22 

13  77 
18  56 
2,838  70 
352  26 

943  88 
1,696  26 
21,000  00 


1,390  24 


Total  Disbursements  .  $105,947  05 

Balance  . $1,117,237  77 


LEDGER  ASSETS 

Book  value  of  bonds,  $569,939.72,  and  stocks,  $471,104.46....  $1,041,044  18 


Deposits  in  trust  companies  and  banks  not  on  interest .  25,829  05 

Deposits  in  trust  companies  and  banks  on  interest .  952  26 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  48,671  71 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  740  57 


Total 


$1,117,237  77 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  6,499  16 

Reinsurance  due  on  losses  paid .  2,445  62 

Gross  Assets . $1,126,182  55 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $740  57 

Book  value  of  bonds  and  stocks  over  market 
value .  59,917  68 


Total .  60,  658  25 

Total  admitted  Assets . . . $1,065,524  30 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$2,397  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 


received  on  that  date .  $62,  085  00 

Deduct  reinsurance  .  6,369  00 


Net  unpaid  losses  and  claims 


$55,716  00 
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Unearned  premiums: 


Inland  navigation  .  $28,  170  11 

Marine .  22,  003  98 


Total .  $50,  174  09 

Salaries  and  miscellaneous  accounts  due  or  accrued .  200  00 

Estimated  amount  of  taxes  hereafter  payable .  9,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,764  78 

Reinsurance  premiums  .  23,  235  81 


Liabilities,  except  capital  .  $141,590  68 

Capital .  $300,000  00 

Surplus .  623,  933  62 


Surplus  to  policyholders 


923,933  62 


Total  Liabilities 


$1,065,524  30 


SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Country  : 

Canada  .  .  .  .  ,  . 

Market  value 
of  deposit 

.  $26,260 

Liabilities  in 
such  country 

RISKS  AND 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

PREMIUMS 

Marine  and 
inland  risks 

.  $8,811,866 

.  807,974,293 

Premiums 

$110,505  84 
807,216  97 

Totals . 

Deduct  expirations  and  cancellations . 

.  $816,786,159 

.  801,855,726 

$917,722  81 
766,222  43 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $14,930,433 

.  5,315,864 

$151,500  38 
73,156  18 

Net  amount  in  force . 

.  $9,614,569 

$78,344  20 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  marine  and  gross  premiums : 
Automobile,  $19,756. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $1,910,476 

Losses  paid  from  organization  of  company  (less  reinsurance) .  698,024 

Cash  dividends  declared  since  commencing  business .  190.000 

Largest  net  amount  in  any  one  hazard .  50^000 

Losses  incurred  during  the  year  (less  reinsurance) .  28.050 

Company’s  stock  owned  by  directors  at  par  value .  6^500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $351,565,616 

Less  risks  canceled .  1,421.872 

Net  risks  written .  $350,143,744 

Gross  premiums  on  risks  writtcL .  $436,100 

Less  return  premiums .  16^273 

Net  premiums  received .  $419,836 
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Losses  paid  (deducting  salvage) .  $403,890 

Less  losses  on  risks  reinsured .  34,713 

Net  losses  paid .  $309,177 

Losses  incurred  .  $373,759 

Less  losses  on  risks  reinsured .  35,682 

Net  losses  incurred .  $338,077 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

New  York  State  canal  1901  4s . 

New  York  State  1956  3s . 

New  York  State  1959  3s . 

New  Y'ork  State  195S  4s . 

New  York  City  reg  192S  3x/^s . 

New  York  City  reg  gold  bonds  1929  3%s.... 
Del  &  Hud  Co  reg  1st  rfdg  mtg  1943  4s.  .  .  . 

Lake  Shore  &  Mich  So  R  R  1931  4s . 

Milwaukee  Sparta  &  N  W  Ry  1st  mtg  1947  4s 
Lehigh  Valley  Term  Ry  1st  mtg  1941  5s.  .  . 
Nash  Flor  &  Sheffield  Ry  1st  mtg  1937  5s.. 
Louis  &  N  R  R  1st  mtg  (P  &  M  div)  1946  4s 
Central  R  R  of  N  J  gen  mtg  1987  5s . 


Stocks  : 

100  Cleveland  &  Pittsburg  R  R . 

689  Cleveland  &  Pittsburg  R  R . 

1275  Illinois  Central  R  R  leased  lines . 

179  Morris  &  Essex  R  R . 

107  N  Y  Lack  &  Western  R  R . 

608  Pittsburg  Ft  Wayne  &  Chicago  R  R.... 

413  United  New  Jersey  R  It  &  Canal . 

100  Albany  &  Susquehanna  R  R . 


Book 

Par 

Ma  rket 

value 

value 

value 

$08,021 

$66,000 

$66,660 

10,280 

10,000 

9,900 

51,403 

■50,000 

49,500 

10S.582 

100,000 

101.000 

36,563 

35.000 

31,850 

42,256 

40,000 

30.400 

79.027 

80.000 

79.200 

47,071 

50,000 

46.000 

56,868 

60,000 

56.400 

51,529 

45,000 

50.400 

8,790 

8,000 

8.640 

2,882 

3,000 

2.820 

0,067 

5,000 

5,950 

4,800 

5,000 

4.900 

04.230 

34.450 

57.876 

133,196 

127,500 

117.300 

13,505 

8,950 

15.062 

15.002 

10.700 

13  05A 

109,527 

60,800 

100.320 

102.340 

41,300 

98,294 

28,504 

10,000 

29.000 

,041,044 

$850,700 

$981,126 

Totals  . 
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ATLANTIC  MUTUAL  INSURANCE  COMPANY 


No.  51  WALL  STREET,  NEW  YORK 
[Incorporated  April  11,  1842;  commenced  business  July  1,  1842] 


A.  A.  RAVEN,  President  G.  S.  FLOYD-JONES,  Secretary 

INCOME 

Gross  premiums  .  $4.  069,  457  66 

Deduct  reinsurance  .  $739,  393  56 

return  premiums  .  91,649  80 

-  831,043  36 


Total  premiums  .  $3,238,414  30 

Interest : 

Bonds  and  stocks .  $302,088  79 

Deposits  .  36,511  37 

From  other  sources .  6,275  97 


Total  .  344,876  13 

Rents  .  354,  819  13 

Miscellaneous .  270  20 

40%  deducted  from  return  of  premiums  on  which  dividend  has 

been  declared  .  1,955  39 

To  equalize  valuations  of  foreign  and  American  currency....  2,442  47 

From  foreign  bankers  previously  charged  off .  3  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  84  96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

Stocks  .  875  00 


Total  Income  . $3,943,741  38 

Ledger  Assets  December  31,  1911 . 13,882,810  36 

Total  . $17,826,551  74 


DISBURSEMENTS 

Gross  losses .  $2,  104,  257  48 

Deduct  salvage .  $197,204  74 

reinsurance  .  544.  016  02 

discount .  195  79 

-  741,416  55 


Net  amount  paid  policyholders  for  losses .  $1,  362,  840  93 

Commissions  or  brokerage .  127,330  07 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  emplovees .  329,524  95 

Rents  . . .  50,  307  50 

Advertising,  $8,881.33;  printing  and  stationery,  $9,300.97....  18,182  30 

Postage,  telegrams,  telephone  and  express .  2,322  46 
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Legal  expenses  .  $6,508  01 

Furniture  and  fixtures .  834  24 

Underwriters’  boards  and  tariff  associations .  tL  722  17 

Inspections  and  surveys .  1,  846  32 

Repairs  and  expenses  on  real  estate .  101.048  75 

Taxes  on  real  estate .  71,883  10 

State  taxes  on  premiums .  34,583  60 

Insurance  department  licenses  and  fees .  50  00 

All  other  licenses,  fees  and  taxes .  9,150  00 

Miscellaneous .  9,  129  15 

Commissary  .  13,  002  72 

Subscriptions  .  4,  779  55 

Discount  allowed  on  premiums .  12,561  78 

Expenses  and  charges  of  foreign  bankers .  4,960  00 

Monthly  premiums  and  suspended  notes  charged  off .  1,  101  79 

Apportionment  of  taxes  on  cotton .  3,272  17 

Scrip  redeemed  in  cash .  1,  175,760  00 

Interest  paid  scrip-holders .  445,087  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . 220  70 


Total  Disbursements  . $3,793,909  86 


Balance  . $14,032,641  88 


LEDGER  ASSETS 

Book  value  of  real  estate .  $4,374,426  04 

Book  value  of  bonds,  $3,723,707.11,  and  stocks,  $2,525,822.32..  6,249,529  43 

Deposits  in  trust  companies  and  banks  on  interest .  1,894,882  29 

Bills  receivable  taken  for  premiums .  1,208,069  85 

Overdue  notes  .  4,  283  07 

Company’s  scrip  owned .  2,  810  00 

Funds  with  foreign  bankers .  298,641  20 


Total  . $14,032,641  88 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  40,804  99 

Rents  due  and  accrued .  26,696  99 

Market  value  of  real  estate  over  book  value .  514,273  96 

Market  value  of  bonds  and  stocks  over  book  value .  1,293,329  81 


Gross  Assets . $15,907,747  63 


DEDUCT  ASSETS  NOT  ADMITTED 


Company’s  scrip  owned 
Bills  receivable,  past  due, 


$2,810  00 
4,283  07 


7,093  07 


Total  admitted  Assets . . . $15,900,654  56 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $145,451  12 

Unadjusted .  2,  028,  606  88 


Total  .  $2,  174,  058  00 

Deduct  reinsurance .  257,  330  00 


Net  unpaid  losses  and  claims 


$1,916,728  00 
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Unearned  premiums  .  $719,400  55 

Principal  unpaid  on  scrip  ordered  redeemed .  212,201  48 

Interest  due  or  accrued  to  scrip-holders .  50,722  57 

Salaries  and  miscellaneous  accounts  due  or  accrued .  7,925  48 

Estimated  amount  of  taxes  hereafter  payable .  110,025  19 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  74,  772  61 

Return  premiums,  $104,322.76;  reinsurance  premiums,  $203,- 

735.55  .  308,  058  31 

Scrip  withheld .  3,  090  00 

Scrip  outstanding .  7,  290,  130  00 

Surplus  on  redemption  of  withheld  scrip .  22,556  09 


Liabilities,  except  surplus . $10,715,610  28 

Surplus  to  policyholders .  5,185,044  28 


Total  Liabilities 


$15,900,654  56 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . .* . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

8145,916,156 

822,069,950 

Premiums 

$753,427  33 
4,069,457  66 

$967,986,106 

$4,822,884  99 

829,211,275 

4,055,834  05 

$138,774,831 

$767,050  94 

7,825,540 

47,650  39 

$130,949,291 

$719,400  55 

GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  company .  $249,388,082 

Losses  paid  from  organization  of  company .  139,630,074 

Scrip  dividends  declared  since  commencing  business .  88.606.870 

Largest  net  amount  in  any  one  hazard .  545,635 

Losses  incurred  during  the  year  (less  reinsurance) .  2,499,889 


BUSINESS  IN  THE  STATE  OF  NEWT  YORK 


Gross  risks  written  .  $637,386,950 

Less  $14,259,735  risks  canceled;  and  $96,961,412  reinsurance .  111,221,147 

Net  risks  written  .  $526,165,803 

Gross  premiums  on  risks  written .  $3,407,345 

Less  $88,404  return  premiums;  and  $664,132  reinsurance .  752,536 

Net  premiums  received .  $2,654,809 

Losses  paid  (deducting  salvage)  .  $1,598,110 

Less  losses  on  risks  reinsured .  455,885 

Net  losses  paid  .  $1,142,225 

Losses  incurred  .  $2,550,792 

Less  losses  on  risks  reinsured  .  455,885 

Net  losses  incurred  .  $2,094,907 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

United  States  1925  4s . . 

State  of  New  York  canal  imp  1959  3s . 

State  of  New  York  canal  reg  loan  1957  3s.  . 

State  of  New  York  canal  imp  1958  3s . 

New  York  city  cons  1916  3%s . 


Book 

Par 

Market 

value 

value 

value 

$223,537 

$200,000 

$228,000 

307,890 

300,000 

297,000 

153,790 

150,000 

148,500 

51,250 

50,000 

49,500 

634,920 

600,000 

582,000 
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Book  Par 

Bonds :  value  value 

New  York  city  corp  stock  1953  3V£s .  $500,625  $500,000 

West  Shore  K  R  1st  mtg  2361  4s .  203,313  200,000 

New  York  Cent  &  Hud  R  R  R  deb  1934  4s...  143,484  150,000 

Lake  Shore  &  Mich  So  deb  1928  4s .  198,125  200,000 

Lake  Shore  &  Mich  So  1931  4s .  98,500  100,000 

Northern  I’ac-Gt  No  C  B  &  Q  coll  tr  1921  4s.  145,622  150,000 

Chic  Bur  &  Q  R  R  Ill  div  1st  mtg  1949  4s.  .  .  152,000  150,000 

St  Paul  Minn  &  Manitoba  Pac  ext  1940  4s.  .  .  99,394  96,969 

Providence  Securities  Co  deb  1957  4s .  88,000  100,000 

Atlantic  Coast  Line  1st  cons  mtg  1952  4s.  .  .  .  55,550  55,000 

Rensselaer  &  Saratoga  R  R  1st  mtg  1921  7s.  66,625  50,000 

N  Y  Chic  &  St  Louis  skg  fund  1937  4s .  97,679  100,000 

Brooklyn  &  Montauk  R  R  2d  mtg  1938  5s...  75,000  75,000 

Delaware  &  Hudson  Co  conv  deb  1916  4s....  24,051  24,000 

Maritime  Association  Port  of  N  Y  1924  5s..  5.000  5,000 

Newr  York  city  revenue  1/15/13  3  13/16s....  100,209  100,000 

N  Y  N  II  &  H  R  R  notes  1/15/13  4s .  299,143  300,000 

Stocks  : 

900  American  Exchange  Nat  Bank .  113,005  90,000 

500  Bank  of  America  .  53,710  50,000 

805  National  Bank  of  Commerce .  111,211  80,500 

942  Bank  of  New  York .  143,476  94,200 

360  Bank  of  the  Manhattan  Co . .  25,525  18,000 

333  Market  &  Fulton  Nat  Bank .  40,026  33,300 

850  Mechanics  &  Metals  Nat  Bank .  82,369  85,000 

1403  Merchants  Nat  Bank .  77,011  70,150 

805  Metropolitan  Trust  Co .  291,458  80,500 

100  United  States  Mtg  &  Trust  Co .  26,420  10,000 

278  Atlantic  Safe  Deposit  Co .  26,450  27.800 

400  Morris  &  Essex  R  R  guar .  34,473  20,000 

500  New  York  Lack  &  Western  R  It  guar.  .  .  61,687  50,000 

350  Great  Northern  Ry  pref .  79,381  35,000 

250  Great  Northern  Iron  Ore  Properties .  25,000 

320  Northern  Pac  R  It  .  52.625  32,000 

700  Delaware  &  Hudson  Co .  160,263  70,000 

2070  Delaware  Lack  &  Western  It  R .  145,190  103,500 

430  Delaware  Lack  &  Western  Coal  Co .  22,500  22,500 

363  Lackawanna  R  R  of  New  Jersey .  36,300  36,300 

1600  Chicago  &  N  W  R  R  com .  226,194  160.000 

2000  New  York  Cent  &  Hudson  R  R  R .  210,500  200.000 

6600  Pennsylvania  R  R  .  404,606  330,000 

875  Consolidated  Gas  Co  of  New  York .  97,565  87.500 

10  Underwriters  Salvage  Co  of  New  York.  1,000  1,000 

500  W  India  &  Panama  Tel  Co  Ltd  (par 

value  £3,000)  2,000  24,300 

350  Great  Northern  Ry  pref  rights .  875  . 


$6,249,529  $5,467,519 
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Market 

value 

$425,000 

196,000 

136.500 
184,000 

92,000 

144,000 

148.500 
93,090 
82,000 
52,250 
60,000 

100,000 

82,500 

23,280 

5,000 

100,000 

300,000 


211.500 
312,000 
161,000 
383,394 

65,880 

85,914 

223.550 

143,106 

358,225 

48,000 

27,800 

35.000 

61,000 

45,500 

10,250 

38,720 

116,200 

589,950 

88,875 

34,485 

220,800 

218,000 

402,600 

122.500 
1,500 

7,290 

700 


$7,542,859 


Totals 


Marine  Insurance  Companies 

of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of 
Marine  Insurance  Companies  of  Other  States,  Author¬ 
ized  to  do  Business  in  the  State  of  Yew  York,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1912. 
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COLUMBIA  INSURANCE  COMPANY 


JERSEY  CITY,  N.  J. 

[Incorporated  and  commenced  business  March  21,  1901] 

GEORGE  F.  CRANE,  President  C.  E.  DEAN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $400,000 


INCOME 

Gross  premiums  . H .  $998,  147  89 

Deduct  reinsurance .  $425,  783  76 

return  premiums .  171,357  48 

-  597,141  24 

Total  premiums  .  $401,006  65 

Interest : 

Bonds .  $29,  848  08 

Deposits .  1,  114  88 

From  other  sources .  300  00 


Total .  31,262  96 


Total  Income .  $432,269  61 

Ledger  Assets  December  31,  1911 .  904,056  72 

Total  . $1,336,326  33 


DISBURSEMENTS 

Gross  losses  .  $378,594  85 

Deduct  salvage .  $16,  821  96 

reinsurance  .  180,  831  72 

-  197,653  68 


Net  amount  paid  policyholders  for  losses .  $180,941  17 

Commissions  or  brokerage .  125,837  58 

Allowances  to  local  agencies  for  agency  expenses .  1,053  00 

Expenses  of  special  and  general  agents .  3,  166  36 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  6,  799  50 

Advertising,  $2;  printing  and  stationery,  $2,976 .  2,978  00 

Postage,  telegrams,  telephone  and  express .  690  00 

Legal  expenses  .  376  00 

Underwriters’  boards  and  tariff  associations .  792  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  184  98 

Inspections  and  surveys .  260  00 

State  taxes  on  premiums .  9,272  49 

Insurance  department  licenses  and  fees .  1,524  00 


092  Columbia  Insurance  Company  [1912 

Federal  corporation  tax .  $474  43 

Investment  expense  .  82  50 

Agents’  balances  charged  off .  563  30 

Gross  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz.  : 

Bonds .  897  92 

Total  Disbursements  .  $335,893  23 

Balance  . $1,000,433  10 


LEDGER  ASSETS 

Book  value  of  bonds .  $883,  660  42 

Deposits  in  trust  companies  and  banks  on  interest .  37,159  28 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  54,663  40 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  14,950  00 

Cash  deposit,  Ontario,  Canada .  10,000  00 


Total  . $1,000,433  10 


NON-LEDGER  ASSETS 


Interest  accrued: 

Bonds .  $10,  143  32 

Other  assets  . •.  62  50 

Total . t .  10,  205  82 

Gross  Assets . $1,010,638  92 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $14,950  00 

Book  value  of  bonds  over  market  value.......  50,700  42 

Total .  65.650  42 

Total  admitted  Assets .  $944,988  50 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted .  $70.  236  28 

Resisted .  1.  104  65 


Total . . .  $71.340  93 

Deduct  reinsurance  . . .  43,253  10 


Xet  unpaid  losses  and  claims .  $28,087  83 

Unearned  premiums: 

Inland  navigation  .  $172,970  81 

Marine .  227  39 


Total .  173.198  20 

Salaries  and  miscellaneous  accounts  due  or  accrued .  8.000  00 

Estimated  amount  of  taxes  hereafter  payable .  9.000  00 


Liabilities,  except  capital 


$218,286  03 
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Capital .  $400,  000  00 

Surplus  .  326,702  47 


Surplus  to  policyholders .  $726,702  47 

Total  Liabilities .  $944,988  50 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Country : 

Ontario  Can  . 

Market  value 
of  deposit 
$29,200 

Liabilities  in 
such  country 

$33,414  72 

RISKS  AND  PREMIUMS 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Marine  and 
inland  risks 

$35,187,212 

112,299,635 

Premiums 

$741,908  13 
998,147  89 

Totals . 

Deduct  expirations  and  cancellations . 

$147,486,847 

112,932,326 

$1,740,056  02 
933,281  80 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

$34,554,521 

18,895,045 

$806,774  22 
463,745  40 

Net  amount  in  force . 

$15,659,476 

$343,028  82 

GENERAL  INTERROGATORIES 

Lines  of  business  written  othen  than  marine  and  gross  premiums  : 
Automobile,  $609,284 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $2,903,576 

Losses  paid  from  organization  of  company  (less  reinsurance) .  1,395,789 

Cash  dividends  declared  since  commencing  business .  14,000 

Largest  net  amount  in  any  one  hazard .  12,000 

Losses  incurred  during  the  year  (less  reinsurance)  :  Inland .  205,293 

Company’s  stock  owned  by  directors  at  par  value .  700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $51,846,231 

Less  $3,110,781  risks  canceled;  and  $39,311,271  reinsurance .  42,422,052 


Net  risks  written  .  $9,424,179 

Gross  premiums  on  risks  written .  $503,853 

Less  $54,467  return  premiums;  and  $279,653  reinsurance .  334,120 


Net  premiums  received  .  $169,733 


Losses  paid  (deducting  salvage) .  $212,008 

Less  losses  on  risks  reinsured .  127,364 


Net  losses  paid 


$84,644 


Losses  incurred  .  $229,100 

Less  losses  on  risks  reinsured .  166,557 


Net  losses  incurred 


$62,543 


Schedule  of  Bonds  Owned 


Bergen  Co  N  J  1935  4%s . 

Bergen  Co  N  .1  1936  4%s . 

Bergen  Co  N  J  1937  4%s . 

Binghamton  city  Exch  st  bridge  1937  S^s.. 
Buffalo  com  school  1917  S^s . 


Book 

value 

$6,218 

16,599 

13,498 

53,111 

10,247 


Par 

value 

$6,000 

16,000 

13,000 

50,000 

10,000 


Market 

value 

$6,240 

16,640 

13,520 

45,000 

9,700 


32 


994 


Buffalo  com  school  1918  3%s . 

Buffalo  com  school  1919  3y>s . 

Buffalo  com  school  1920  3*4s . 

Buffalo  com  school  1921  3^s . 

Buffalo  com  school  1922  3%s . 

Jersey  City  park  1961  4^s . 

New  York  city  docks  and  ferries  1940  3%s.. 
New  York  city  hall  of  records  1940  3%s.... 

New  York  city  public  library  1942  3%s . 

New  York  city  San  Proc  1920  3%s . 

New  York  city  San  Proc  1920  3^4s . . 

State  of  Georgia  1915  4%s . 

Union  Co  N  J  1942  4^4s . 

Central  R.  R  of  New  Jersey  1987  5s . 

Chic  Bur  &  Quincy  R  R  gen  mtg  1958  4s.  .  .  . 
Chic  St  P  Minn  O  R  R  cons  mtg  1930  3^s. 

Chicago  &  Northwestern  Ry  1987  3%s . 

Lake  Shore  &  Mich  So  R  R  1931  4s . 

Lehigh  Valley  R.  R  1940  4y2s . 

Mich  Central  &  Detroit  R  R  deb  1929  4s.... 

Mil  Sparta  &  No  Western  Ry  1947  4s . 

Mil  Sparta  &  N  W  Ry  1st  mtg  1947  4s . 

National  R  R  of  Mexico  1926  4y2s . 

New  York  Cent  &  Hud  R  R  R  ref  1997  3y2s.  . 
New  York  N  H  &  Hartford  R  R  1956  4s.  .  .  . 

Northern  Pac  R  R  1997  4s . 

No  Pac  &  Gt  Northern  C  B  &  Q  coll  1921  4s. 
Oreg  &  Wash  R  R  &  N  Co  1st  ref  mtg  1961  4s 

Oregon  Short  Line  ref  1929  4s . 

St  Louis  Iron  Mt  &  So  R.  R  1st  mtg  1933  4s. 

American  Dock  &  Imp  1st  mtg  1921  5s . 

American  Tel  &  Tel  Co  1929  4s . 

New  England  Tel  &  Tel  Co  1932  5s . 

N  Y  Tel  Co  1st  gen  mtg  skg  fund  1939  4%s. 

Province  of  Ontario  deb  1926  3y>s . 

Toronto  local  imp  deb  1916  3y>s . 

Totals . 


sice  Company 

[1912 

Book 

Par 

Market 

value 

value 

value 

$10,247 

$10,000 

$9,700 

10,247 

10,000 

9,600 

10,247 

10,000 

9,600 

10,247 

10,000 

9,600 

10,247 

10,000 

9,500 

103,142 

100,000 

103,000 

6,366 

6,000 

5,220 

2,124 

2,000 

1,740 

111,327 

104,500 

90,915 

51,589 

50,000 

47,500 

12,813 

12,500 

11,875 

10,225 

10,000 

10,100 

31,186 

31,000 

31,000 

1,247 

1,000 

1,190 

29,887 

30,000 

28,500 

29,120 

32,000 

28,480 

13,790 

14,000 

11,760 

18,631 

20,000 

18,400 

10,677 

10,000 

10,400 

9,100 

10,000 

8,900 

9,312 

10,000 

9,400 

23,250 

25,000 

23,500 

12,000 

12,000 

11,880 

9,600 

10,000 

8,700 

28,612 

30,000 

27,000 

25.497 

25,000 

24,500 

32,444 

35,000 

33,600 

i  18,500 

20,000 

18,200 

23,908 

25,000 

23.000 

18,475 

20,000 

16,600 

21.548 

20.000 

21,000 

9,025 

10,000 

8,900 

20,000 

20,000 

20.000 

19,750 

20,000 

19,400 

10,000 

10,000 

9,500 

9,608 

10,000 

9,700 

$883,660 

$880,000 

$832,960 
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FEDERAL  INSURANCE  COMPANY 


JERSEY  CITY,  X.  J. 

[Organized  February,  1901  ;  commenced  business  March,  1901] 

PERCY  CHUBB,  President  MAX  GRUNDNER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

Gross  premiums,  marine  and  inland .  $3,726,474  82 

Deduct  reinsurance .  $2,  015,  082  35 

return  premiums .  243,  421  64 

-  2,258,503  99' 


Total  premiums  . 
Interest : 

Mortgage  loans  . .  . 
Bonds  and  stocks.. 

Deposits . 

From  other  sources 


$1,467,970  83 


$1,350  00 
101,243  15 
3,789  80 
770  53 


Total  .  107,  153  48 

Profit  on  bank  exchange .  61  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  109  85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger'  assets, 
viz. : 

Bonds .  1,  736  06 


Total  Income  . $1,577,031  51 

Ledger  Assets  December  31,  1911 .  3,147,045  77 


Total 


$4,724,077  28 


DISBURSEMENTS 


Gross  losses,  fire .  $20  79 

Deduct  salvage .  20  37 

Xet  losses .  $0  42 


Gross  losses,  marine  and  inland .  $2,  107,708  65 

Deduct  salvage .  $154,  161  49 

reinsurance  .  1,281,451  56 

-  1,435,613  05 


Xet  losses  .  $672,  095  60 


$672,096  02 
16,446  72 
549,462  53 
5.592  29 


Xet  amount  paid  policyholders  for  losses .  . 
Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage . 

Expenses  of  special  and  general  agents . 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  $3,500  00 

Advertising,  $1,007.23;  printing  and  stationery,  $3,301.28....  4,308  51 

Postage,  telegrams,  telephone  and  express .  3,006  44 

Legal  expenses  .  2,  895  22 

Underwriters’  boards  and  tariff  associations .  900  54 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  346  42 

Inspections  and  surveys .  2,645  70 

State  taxes  on  premiums .  34,387  13 

Insurance  department  licenses  and  fees .  4  .  3,  909  84 

All  other  licenses,  fees  and  taxes,  including  $2,298.86  federal 

corporation  tax .  4,  703  80 

Miscellaneous  .  3,  874  41 

Dividends  to  stockholders  (declared  during  year,  $100,000)  .  .  .  100.  000  00 

Agents’  balances  charged  off .  2,770  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  12  12 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  5,  223  86 


Total  Disbursements  . $1,416,081  57 


Balance  . $3,307,995  71 


LEDGER  ASSETS 

Mortgage  loans  .  $30,  000  00 

Book  value  of  bonds,  $2,296,167.45,  and  stocks,  $83,026.75....  2,379,194  20 

Cash  in  company’s  office .  486  30 

Deposits  in  trust  companies  and  banks  not  on  interest .  112,555  64 

Deposits  in  trust  companies  and  banks  on  interest .  327,095  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  421,  114  63 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  37,498  97 

Bills  receivable  taken  for  premiums .  50  00 


Total  . $3,307,995  71 

NON-LEDGER  ASSETS 

Interest  accrued : 

Mortgages  .  $112  50 


Total  .  28,973  33 

Reinsurance  due  on  losses  paid .  67,567  93 


Gross  Assets . $3,404,536  97 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


Bills  receivable,  past  due .  50  00 

Book  value  of  bonds  and  stocks  over  market 
value  .  93,  864  20 

Total  .  131.413  17 


Total  admitted  Assets . $3,273,123  80 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $24,  147  17 

Unadjusted  plus  $9,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  672,253  00 


Total  .  $696,400  17 

Deduct  reinsurance .  327,  253  00 


Net  unpaid  losses  and  claims .  $369,  147  17 

Unearned  premiums: 

Inland  navigation .  $470,  744  15 

Marine .  144,  441  20 


Total  .  615,  185  35 

Dividends  declared  and  unpaid  to  stockholders .  50,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued .  3,070  20 

Estimated  amount  of  taxes  hereafter  payable .  43,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  82,785  23 

Return  premiums,  $519.45;  reinsurance  premiums,  $121,022.74.  121,542  19 


Liabilities,  except  capital 

Capital . 

Surplus  . 

Surplus  to  policyholders  .  .  . 

Total  Liabilities . 


. $1,284,730  14 

$1,000,000  00 

988,393  66 

.  1,988,393  66 

. $3,273,123  80 


RISKS  AND  PREMIUMS 

Marine  and 

inland  risks  Premiums 

ln  force  December  31,  1911 .  $191,325,369  $1,663,598  22 

Written  or  renewed  in  1912 .  1,433,943,337  3,726,474  82 


Totals . 

.  $1,625,268,706 

$5,390,073 

04 

Deduct  expirations  and  cancellations . 

.  1,423,436,167 

3,605,856 

02 

In  force  December  31,  1912 . 

.  $201,832,539 

$1,784,217 

02 

Deduct  amount  reinsured . 

.  83,043,480 

618,989 

55 

Net  amount  in  force . 

.  $118,789,059 

$1,165,227 

47 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $1,063,785. 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $12,180,324 

Losses  paid  from  organization  of  company  (less  reinsurance) .  6,303,278 

Cash  dividends  declared  since  commencing  business .  760,000 

Largest  net  amount  in  any  one  hazard .  30,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine  .  236,434 

Ocean  marine  .  420,311 

Company’s  stock  owned  by  directors  at  par  value .  557,600 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Cross  risks  written .  .$498,351,707 

Less  $37,467,221  risks  canceled;  and  $25,165,101  reinsurance .  62,632,322 

Net  risks  written .  $435,719,385 

Gross  premiums  on  risks  written .  $1,452,213 

Less  $157,379  return  premiums;  and  $55,560  reinsurance .  212,939 

Net  premiums  received .  $1,239,274 

Losses  paid  (deducting  salvage) . $725,108 

Less  losses  on  risks  reinsured .  30,817 

Net  losses  paid .  $694,291 

Losses  incurred  .  $930,476 

Less  losses  on  risks  reinsured .  41,871 

Net  losses  incurred .  $888,605 


State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

.  $30,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  : 

Camden  Co  N  ,T  road  imp  1931  4)4s . 

East  Orange  N  J  water  1933  4s . 

Elizabeth  N  J  adjust  1922  4s . 

Englewood  N  J  school  1985  4s . 

Essex  Co  N  J  bridge  1924  4s . 

Georgia  State  1927  3%s . 

Hudson  Co  N  J  bridge  1924  4s . 

Jersey  City  N  J  water  1916  5s . 

Jersey  City  N  J  water  1922  5s . 

Jersey  City  N  J  water  1923  5s . 

New  York  State  highway  imp  1961  4s . 

New  York  City  water  mains  1914  3s . 

New  York  City  docks  1914  3s . 

New  York  City  repaving  1916  SV2s . 

New  York  City  docks  1917  3s . 

New  York  City  docks  &  ferries  1929  3*4s.  . 
New  York  City  docks  &  ferries  1940  3M>s.  . 
New  York  City  rapid  transit  1948  3%s.... 

New  York  City  repaving  1952  3% s . 

New  York  City  corporate  stock  1956  4s.,.. 

New  York  City  corp  stock  1959  4s . 

Orange  Co  N  Y  road  1915  4%s . 

Orange  Co  N  Y  road  1916  4y2s . 

Passaic  N  J  school  1940  4y2s . 

Passaic  Co  N  J  bridge  1922  4s . 

Perth  Amboy  N  .T  school  1941  41/£s . 

Princeton  N  .T  school  1921  4%s . 

Princeton  N  .T  school  1922  4%s . 

Princeton  N  .1  school  1923  4%s . 

Princeton  N  .T  school  1924  4V2s . 

Princeton  N  .T  school  1925  4y2s . 

Princeton  N  J  school  1926  4J/2s . 

Princeton  N  .T  school  1927  414s . * . 

Princeton  N  J  school  1928  414  s . 

Rutherford  Borough  of  N  J  school  1950  414  s 

West  Orange  N  .T  funding  1941  414s . 

Atlantic  Coast  Elec  R  R  Co  1st  mtg  1945  5s 
Baltimore  &  Ohio  R  R  prior  lien  1925  314s. 

Bergen  Co  R  R  1st  mtg  extd  1921  5s . 

Canada  Southern  Itv  1st  mtg  extd  1913  6s.. 

Central  R  R  of  N  J  1987  5s . 

Chicago  &  Alton  Ry  1949  3s . 

Chicago  &  Alton  Ry  1st  lien  1950  314s.... 

Chic  Ind  &  St  L  Ry  short  line  1953  4s . 

Choctaw  &  Memphis  R  R  1st  mtg  1949  5s.. 
Consolidated  Traction  Co  of  N  J  1933  5s... 
Delaware  &  Hudson  Co  1st  rfdg  mtg  1943  4s 
Denver  &  R  G  R  It  Co  1st  cons  mtg  1936  4s 


Book 

value 

$5,241 

15,612 

50,166 

25,924 

25,843 

9,923 

51,097 

56,816 

12,820 

11,812 

15,387 

9,859 

6,893 

1,962 

4,781 

4,639 

22,751 

213,216 

42,625 

50,275 

9,941 

7.069 

3,040 

31,670 

25,608 

26,620 

515 

1.547 

1.548 

1.549 
2.066 
2,067 
2.068 
1,035 

10,214 

15,853 

20,000 

23,938 

6.247 

20.000 

12,007 

22,035 

8,340 

9,980 

22,106 

26.505 

24,765 

22,720 


Par 

value 

$5,000 

15,000 

50,000 

25,000 

25,000 

10,000 

50,000 

55,000 

12,000 

11,000 

15,000 

10,000 

7,000 

2,000 

5,000 

5,000 

25,000 

200,000 

48,000 

50,000 

10,000 

7,000 

3,000 

30,000 

25,000 

25,000 

500 

1,500 

1,500 

1,500 

2,000 

2,000 

2,000 

1,000 

10,000 

15,000 

20,000 

25,000 

6,000 

20,000 

10,000 

25,000 

10,000 

10,000 

20,000 

25,000 

25,000 

25,000 


Market 

value 

$5,200 

14,700 

49.500 
24,000 

24.750 
9,600 

49,000 

56,650 

12,720 

11,770 

15,150 

9,800 

6,860 

1,940 

4,700 

4,550 

21.750 
172,000 

40,800 

47,000 

9,600 

7,070 

3,030 

31.500 

24.750 
26,000 

515 

1,545 

1,560 

1,560 

2.080 

2,100 

2,100 

1,050 

10,200 

15,600 

19.400 
23,000 

6,120 

20,000 

11,900 

16.750 

6.400 

9.400 

21.400 

25.750 

24.750 

21.750 
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Bonds : 

East  Tenn  Va  &  Ga  R  R  cons  mtg  1956  5s. . 

Easton  &  Amboy  R  R  reg  1920  5s . 

Elgin  Joliet  &  Eastern  Ry  1st  mtg  1941  5s.. 
Elizabeth  P  &  Cent  Jersey  Ry  Co  1950  5s.  . 
Flint  &  Pere  Marquette  R  R  1st  mtg  1920  6s 
Illinois  Central  R  R  1st  mtg  1951  3%s.  . .  . 
Illinois  Central  It  It  1st  mtg  extd  1951  314  s 
Illinois  Central  R  R  1st  mtg  L  div  1951  3s. 
Illinois  Cent  R  R  Omaha  div  1st  mtg  1951-  3s 

Illinois  Central  R  R  rfdg  mtg  1955  4s . 

Kansas  City  South  Ry  1st  mtg  1950  3s.... 

Kentucky  Central  Ry  1st  mtg  1987  4s . 

Lake  Shore  &  Mich  So  Ry  1st  mtg  1997  314  s 
Lehigh  Valley  Term  Ry  1st  mtg  1941  5s. . .  . 

Long  Dock  Co  cons  mtg  1935  6s . 

Manhattan  Ry  cons  mtg  1990  4s . 

Midland  R  R  of  N  J  1st  mtg  extd  1940  5s.  . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Newark  Passenger  Ry  1st  cons  mtg  1930  5s.  . 

N  J  &  N  Y  R  R  1st  mtg  1950  5s . 

NYC&HRRRgn  rfdg  1997  3%s . 

NYC  Lines  eq  tr  of  1912  1915  414  s . 

N  Y  Chic  &  St  L  R  R  1st  mtg_  1937  4s . 

N  Y  L  E  &  Western  R  R  dock  imp  1913  6s. . 
N  Y  &  Long  Branch  R  R  gn  mtg  1941  4s... 
N  Y  Phil  &  Norfolk  R  R  1st  mtg  1939  4s. .  .  . 

N  Y  Sus  &  W  R  R  1st  mtg  1937  5s . 

Northern  Pac  Ry  gen  lien  &  Id  gt  2047  3s.. 

N  J  Street  Ry  1948  4s . 

Om  &  C’ncil  B1  Ry  &  Br  Co  1st  cns  m  1928  5s 
Paterson  Extension  R  R  1st  mtg  ex  1950  5s. 
Peora  &  Eastern  Ry  1st  cons  mtg  1940  4s.  .. 

Port  Reading  Ry  1st  mtg  1941  5s . 

St  Joseph  Ry  Lt  Ht  &  Pwr  Co  1937  5s . 

Third  Ave  R  R  N  Y  1st  mtg  1937  5s . 

Toledo  &  Ohio  Central  R  R  1st  mtg  1935  5s. 

Wabash  R  R  Co  1st  mtg  1939  5s . 

Western  Maryland  R  R  1st  mtg  1952  4s . 

Am  Agricultural  Chem  Co  1st  m  cnv  1928  5s. 

Am  Dock  &  Imp  Co  1st  mtg  1921  5s . 

Am  Smelters  Securities  Co  skg  fd  1926  6s.  . . . 

Am  Tel  &  Tel  Co  col  tr  1929  4s . 

Central  Leather  Co  1st  lien  1925  5s . 

Corn  Products  Refining  Co  skg  fd  1931  5s.  . 

Edison  Elec  Ill  Co  1st  cons  mtg  1995  5s.  . .  . 
Gas  &  Elec  Co  of  Bergen  Co  N  J  1949  5s.  .  . 
Kings  Co  El  Lt  &  Pr  Co  purch  money  1997  6s 

Massachusetts  Gas  Co  deb  1929  4%s . 

N  J  Zinc  Co  1st  mtg  1926  4s . 

Newark  Consolidated  Gas  Co  1948  5s . 

N  Y  Gs  &  El  Lt  Ht  &  P  Co  pur  money  1949  4s 
N  Y  &  N  J  Telephone  Co  gn  mtg  1920  5s.  .  .  . 
Ont  Pr  Co  Niagara  Falls  1st  mg  skg  fd  1943  5s 

Pac  Coast  Co  1st  mtg  1946  5s . 

Sloss  Iron  &  Steel  Co  gn  mtg  1918  414  s.... 
Standard  Gas  Lt  Co  of  N  Y  1st  mtg  1930  5s.  . 

Syracuse  Lighting  Co  1st  mtg  1951  5s . 

Trenton  Gas  &  Electric  Co  1949  5s . 

Wash  Wtr  Pr  Co  cons  mg  &  col  tr  1929  5s.. 

Wash  Water  Pr  Co  1st  rfdg  mg  1939  5s . 

Western  Union  Telegraph  Co  col  tr  1938  5s.  . 
Western  Union  Telegraph  Co  fdg  1950  414s. . 

Stocks  : 

100  Consolidated  Traction  Co  of  N  J . 

600  American  Telephone  &  Telegraph  Co.  .  . 

10  Underwriters’  Salvage  Co  of  N  Y . 

4  Pacific  Coast  Salvage  Assn . 


Book 

Par 

value 

value 

$11,426 

$10,000 

31,943 

30,000 

11,123 

10,000 

25,190 

25,000 

10,999 

10,000 

904 

1,000 

28,308 

30,000 

9,536 

12,000 

7,896 

10,000 

9,658 

10,000 

18,980 

25,000 

10,000 

10,000 

45,464 

50,000 

33,911 

30.000 

24,791 

20,000 

25,000 

25,000 

27,147 

25,000 

11,600 

10,000 

27,667 

25,000 

10,467 

10,000 

14,295 

15,000 

20,000 

20,000 

50,783 

50,000 

25,000 

25,000 

10,141 

10.000 

10,000 

10.000 

55,790 

50,000 

44,822 

60,000 

8.612 

10,000 

9,835 

10,000 

32,592 

31,000 

29,260 

30.000 

13,407 

12,000 

9,645 

10.000 

37,718 

35,000 

11,047 

10,000 

21,571 

20,000 

13,311 

15,000 

25,512 

25,000 

21,192 

20,000 

10,065 

10,000 

9,128 

10,000 

24,973 

25,000 

7,000 

7.000 

56.349 

50,000 

25.000 

25,000 

24,254 

20,000 

24,710 

25,000 

9,608 

10,000 

26,129 

25,000 

9.662 

10,000 

27.474 

26,000 

9,614 

10,000 

26,768 

25,000 

14.667 

15.000 

15.820 

15,000 

9.686 

10,000 

52,264 

50.000 

10,388 

10,000 

15.279 

15,000 

31,081 

30,000 

10,304 

10,000 

6,813 

10,000 

74,714 

60,000 

1.0Q0 

1,000 

500 

1,000 

999 


Market 

value 

$10,900 

31.500 
10,800 

24.500 

10.500 
900 

27,000 

9.000 

7.500 
9,600 

18,000 

9,200 

44,000 

33.600 

24.800 

23.500 

27.500 

11.700 

26.750 

10.400 
13,050 
20,000 
50,000 
25,000 
10,000 

9,700 

50.500 

40.800 
8,000 
9,800 

33,170 

26.400 

13.200 

9.900 
37,450 

10.700 

21.200 

12.600 

25.250 
21,000 

10.400 

8.900 

23.750 
6,720 

55.500 
26,000 
22,600 

24.500 

9.900 

26.250 

8.500 
26,520 

9.500 

25.500 

14.250 

15.750 
10,100 
52,000 
10,200 

15.300 

30.300 
9,500 


7,600 

84,600 

1,500 

1,000 


Totals 


$2,379,194  $2,334,000  $2,285,830 


- 
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Foreign  Marine  Insurance 

Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
Foreign  Marine  Insurance  Companies,  Authorized  to 
do  Business  in  the  State  of  Few  York,  as  Audited  by 
the  Insurance  Department,  Showing  Their  Condition 
on  the  31st  Day  of  December,  1912. 
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ALLIANCE  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

CHUBB  &  SON,  Managers,  No.  o  South  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $758,  383  33 

Deduct  reinsurance .  $515,  369  45 

return  premiums .  20,107  26 

-  535,476  71 


Total  premiums  .  $222,  906  62 

Interest : 

Bonds .  $22,  925  00 

Deposits .  543  67 


Total .  23,468  67 

Remitted  from  home  office .  10,069  67 


Total  Income  .  $256,444  96 

Ledger  Assets  December  31,  1911 .  624,860  76 


Total 


$881,305  72 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $3,723  69 

reinsurance .  98,  224  40 


$160,505  60 
101,948  09 


Net  amount  paid  policyholders  for  losses .  $58,557  51 

Expenses  of  adjustment  and  settlement  of  losses .  644  33 

Commissions  or  brokerage .  43,796  65 

Expenses  of  special  and  general  agents .  6  25 

Advertising,  $285.61;  printing  and  stationery,  $269.98 .  555  59 

Postage,  telegrams,  telephone  and  express .  152  77 

Legal  expenses  .  24  24 

Underwriters’  boards  and  tariff  associations .  302  48 

Inspections  and  surveys .  166  46 

State  taxes  on  premiums .  3,592  99 

Insurance  department  licenses  and  fees .  437  25 

All  other  licenses,  fees  and  taxes .  151  05 

Miscellaneous .  187  84 

Remitted  to  home  office .  136,005  22 

Agents’  balances  charged  off .  67  50 


Total  Disbursements  .  $244,648  13 


Balance  .  $636,657  59 
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LEDGER  ASSETS 

Book  value  of  bonds .  $535,  123  44 

Deposits  in  trust  companies  and  banks  not  on  interest .  8,684  87 

Deposits  in  trust  companies  and  banks  on  interest .  16,896  85 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  64,024  09 

Agents’  balances  representing  business  written  prior  to  October 

1,  1912  .  11,928  34 


Total  .  $636,657  59 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  8,541  67 

Reinsurance  due  on  losses  paid .  4,591  20 

Gross  Assets .  $649,790  46 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $11,928  34 

Book  value  of  bonds  over  market  value .  15,  123  44 


Total  .  27,051  78 


Total  admitted  Assets .  $622,738  68 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $176,  357  00 

Deduct  reinsurance .  115,780  00 


Net  unpaid  losses  and  claims .  $60,577  00 

Unearned  premiums: 

Inland  navigation .  $10,475  52 

Marine .  58,040  17 


Total  .  68,515  69 

Salaries  and  miscellaneous  accounts  due  or  accrued .  150  00 

Estimated  amount  of  taxes  hereafter  payable .  4,  500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  8,  034  44 

Return  premiums,  $32.43;  reinsurance  premiums,  $38,555.52..  38,587  95 


Liabilities,  except  surplus .  $180,365  08 

Surplus  to  policyholders  .  442,373  60 


Total  Liabilities .  $622,738  68 

\ 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Marine  and 
inland  risks 

.  $21,021,844 

.  91,556,643 

Premiums 

$467,855  02 
758,383  33 

Totals . 

Deduct  expirations  and  cancellations . 

.  85,674,665 

$1,226,238  35 
1,016,940  82 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $26,903,822 

.  14,412,853 

$209,297  53 
76,054  63 

Net  amount  in  force . 

.  $12,490,969 

$133,242  90 
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GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  marine  and  gross  premiums  : 
Automobile,  $45,085 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $390,752 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  92,880 

Largest  net  amount  in  any  one  hazard .  10,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine  .  80,557 

Ocean  marine  .  16,649 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  wi’itten  .  $35,597,226 

Less  $838,141  risks  canceled;  and  $1,291,009  reinsurance .  2,129,150 

Net  risks  written  .  $33,468,076 

Gross  premiums  on  risks  written .  $488,933 

Less  $35,986  return  premiums;  and  $3,197  reinsurance .  39,183 

Net  premiums  received .  $449,750 

Losses  paid  (deducting  salvage) .  $95,118 

Less  losses  on  risks  reinsured .  713 

Net  losses  paid  .  $94,405 

Losses  incurred  .  $199,297 

Less  losses  on  risks  reinsured .  1,407 

Net  losses  incurred  .  $197,890 


Schedule  op  Bonds 

Owned 

Book 

Par 

Market 

value 

value 

value 

stock  1960  414  s . 

$101,085 

$100,000 

$100,000 

stock  1960  l^s . 

202,171 

200,000 

200,000 

stock  1960  4i4s . 

39,443 

39,000 

39,000 

stock  1960  4^4s . 

31,352 

31,000 

31,000 

R  R  conv  deb  1948  6s. . . 

161,072 

120,000 

150,000 

$535,123 

$490,000 

$520,000 

Totals 
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ALLIANZ  INSURANCE  COMPANY,  LIMITED 


BERLIN,  GERMANY 


H.  K.  FOWLER,  Manager,  No.  82  Beaver  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

Gross  premiums .  $391,  489  26 

Deduct  reinsurance  .  $65,  773  20 

return  premiums  .  12,  636  53 

-  78,409  73 


Total  premiums  .  $313,  079  53 

Interest: 

Bonds .  $15,  562  50 

Deposits .  575  95 


Total  .  16,  138  45 

Remitted  from  home  office .  34,957  40 


Total  Income  .  $364,175  38 

Ledger  Assets  December  31,  1911 .  435,122  89 


Total 


$799,298  27 


DISBURSEMENTS 

Gross  losses  .  $145,  456  95 

Deduct  salvage .  $361  35 

reinsurance .  24,  096  19 

-  24,457  54 


Net  amount  paid  policyholders  for  losses . $120,  999  41 

Expenses  of  adjustment  and  settlement  of  losses .  97  50 

Commissions  or  brokerage .  39,616  16 

Salaries  and  expenses  of  special  and  general  agents .  155  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  20,890  60 

Rents  .  2,  401  15 

Advertising,  $98.62;  printing  and  stationery,  $1,599.48 .  1,698  10 

Postage,  telegrams,  telephone  and  express .  891  42 

Legal  expenses .  415  45 

Furniture  and  fixtures .  579  78 

Underwriters’  boards  and  tariff  associations .  437  88 

Inspections  and  surveys .  249  57 

State  taxes  on  premiums .  3,419  52 

Insurance  department  licenses  and  fees .  209  50 

Federal  corporation  tax .  475  90 

Miscellaneous .  1,  015  01 

Remitted  to  home  office .  154,682  83 


Total  Disbursements  .  $348,234  81 


Balance  .  $451,063  46 
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LEDGER  ASSETS 

Book  value  of  bonds .  $427,513  75 

Deposits  in  trust  companies  and  banks  on  interest .  2,183  47 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  17,351  19 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  4,015  05 


Total  .  $451,063  46 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  5,504  15 

Gross  Assets  .  $456,567  61 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $4,015  05 

Book  value  of  bonds  over  market  value .  6,913  75 

Total  .  10,  92S  80 

Total  admitted  Assets .  $445,638  81 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  un¬ 
paid  .  $104,  978  00 

Deduct  reinsurance .  11,900  00 


Net  unpaid  losses  and  claims .  $93,078  00 

Unearned  premiums: 

Inland  navigation .  $46,  022  94 

Marine .  9,  451  65 


Total  .  55,474  59 

Salaries  and  miscellaneous  accounts  due  or  accrued .  6,890  00 

Estimated  amount  of  taxes  hereafter  payable .  8,  000  00 

Reinsurance  premiums  .  3,  673  25 


Liabilities,  except  surplus  .  $167,115  84 

Surplus  to  policyholders  .  278,522  97 


Total  Liabilities 


$445,638  81 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 


Marine  and 

inland  risks  Premiums 


$2,993,706 

$46,203 

84 

98,440,615 

391,489 

26 

$101,434,321 

$437,693 

10 

94,489,056 

319,136 

37 

$6,945,265 

$118,556 

73 

579,227 

17,059 

20 

$6,366,038 

$101,497 

53 

Net  amount,  n  force 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $423,523 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  147,236 

Largest  net  amount  in  any  one  hazard .  300^000 

Losses  incurred  during  the  year  (less  reinsurance)  :  Ocean  marine..  188,439 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .  $91,117,094 

Less  $274,027  risks  canceled;  and  $7,297,114  reinsurance .  7,571,141 

Net  risks  written  .  $83,545,953 

Gross  premiums  on  risks  written .  $371,956 

Less  $12,371  return  premiums;  and  $40,734  reinsurance .  53,105 

Net  premiums  received .  $318,851 

Losses  paid  (deducting  salvage) .  $144,060 

Less  losses  on  risks  reinsured .  24,096 

Net  losses  pa'id  .  $119,964 

Losses  incurred  .  $215,446 

Less  losses  on  risks  reinsured .  28,042 

Net  losses  incurred .  $187,404 


Schedule  of  Bonds  Owned 

Book  Par  Market 

value  value  value 

City  of  New  York  water  supply  1960  4%s. .  $203,250  $200,000  $200,000 

Balt  &  Ohio  R  R  P  L  E  &  W  Va  sys  1941  4s.  73,200  80,800  71,200 

Chic  Rock  Isl  &  Pac  R  R  1st  mtg  1934  4s _  106,064  120,000  104,400 

St  P  &  K  C  Short  Line  R  R  1st  mtg  1941  4 i/2s  45,000  50,000  45,000 

Totals  .  $427,514  $450,000  $420,600 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

W.  L.  II.  SIMPSON,  Manager  and  Attorney,  Cotton  Exchange  Building,  New  Yolk 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums .  $3,262,721  40 

Deduct  reinsurance .  $2,  040,  252  72 

return  premiums .  126,  264  94 

-  2,166,517  66 


Total  premiums . . .  $1,  096,  203  74 

Interest: 

Bonds  and  stocks .  $40,  025  50 

Deposits  .  206  30 


Total  .  40,231  80 

Remitted  from  home  office .  644,  464  94 

Agents’  balances  previously  charged  off .  435  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  61  72 


Total  Income  . $1,781,397  45 

Ledger  Assets  December  31,  1911 .  1,503,875  26 

Total  . $3,285,272  71 


DISBURSEMENTS 

Gross  losses  .  $1,  943,  127  06 

Deduct  salvage .  $214,  048  14 

reinsurance  .  1,  302,  657  03 

-  1,516,705  17 


Net  amount  paid  policyholders  for  losses .  $426,421  89 

Expenses  of  adjustment  and  settlement  of  losses .  8,948  77 

Commissions  or  brokerage .  112,734  87 

Allowances  to  local  agencies  for  agency  expenses .  453  83 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  81,  812  65 

Rents  .  7,  641  65 

Advertising,  $583.15;  printing  and  stationery,  $6,307.06 .  6,890  21 

Postage,  telegrams,  telephone  and  express .  4,  4681  85 

Legal  expenses  .  242  42 
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Furniture  and  fixtures .  $2,534  51 

Underwriters’  boards  and  tariff  associations .  2,073  66 

Inspections  and  surveys .  369  41 

State  taxes  on  premiums  .  24,  572  34 

Insurance  department  licenses  and  fees .  723  25 

All  other  licenses,  fees  and  taxes,  including  $2,238.56  federal 

corporation  tax .  3,  565  29 

Miscellaneous .  10,  5631  16 

Remitted  to  home  office .  917,  694  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  4,  037  65 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  6,462  97 


Total  Disbursements  . $1,622,211  53 


Balance  . $1,663,061  18 


LEDGER  ASSETS 

Book  value  of  bonds,  $836,259.85,  and  stocks,  $164,380.01 .  $1,000,639  86 

Cash  in  company’s  office .  300  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  28,943  35 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  614,797  15 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  14,963  22 

Cash  advanced  to  lawyers  in  connection  with  collision  losses, 

etc .  1,750  00 

Due  from  Royal  Insurance  Co.,  Ltd .  1,  667  60 


Total  . $1,663,061  18 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  13,271  24 

Reinsurance  due  on  losses  paid .  14,630  52 

Gross  Assets . $1,690,962  94 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $14,963  22 

Book  value  of  bonds  and  stocks  over  market 

value  .  28,  389  86 

Cash  advanced  to  lawyers  in  connection  with 

collision  losses,  etc .  1,  750  00 

Due  from  Royal  Insurance  Co.,  Ltd. —  balance 

prior  to  October  1,  1912 .  102  61 


Total  .  45,205  69 


$1,645,757  25 


Total  admitted  Assets 
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liabilities 

Losses  and  claims  for  losses: 

Unadjusted  plus  $5,375  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $323,549  64 
Resisted .  615  00 


Total  . 

Deduct  reinsurance 


$324,  164  64 
167,  158  21 


Net  unpaid  losses  and  claims . 

Unearned  premiums: 

Inland  navigation .  $140,055  71 

Marine .  24,358  91 


$157,006  43 


Total  .  164,414  62 

Salaries  and  miscellaneous  accounts  due  or  accrued .  10,166  00 

Estimated  amount  of  taxes  hereafter  payable .  35,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  45,423  07 

Reinsurance  premiums .  478,  016  83 


Liabilities,  except  surplus .  $890,026  95 

Surplus  to  policyholders  .  755,730  30 


Total  Liabilities 


$1,645,757  25 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Marine  and 
inland  risks 

.  $41,354,093 

.  1,070,467,751 

Premiums 

$587,587  34 
3,262,721  40 

Totals . 

Deduct  expirations  and  cancellations . 

.  $1,111,821,844 

.  1,047,048,175 

$3,850,308  74 
3,185,496  25 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

.  $64,773,669 

.  37,139,662 

$664,812  49 
360,342  16 

Net  amount  in  force . 

.  $27,634,007 

$304,470  33 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Automobile.  $159,761 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $30,258,103 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  22,424,484 

Largest  net  amount  in  any  one  hazard .  65,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Ocean  marine .  384,045 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $683,141,594 

Less  $3,285,658  risks  canceled;  and  $244,017,190  reinsurance .  247,302,848 

Net  risks  written  .  $435,838,746 

Gross  premiums  on  risks  written .  $1,602,664 

Less  $54,758  return  premiums;  and  $712,322  reinsurance .  767,080 

Net  premiums  received . $835,584 
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Losses  paid  (deducting  salvage) .  $1,003,595 

Less  losses  on  risks  reinsured .  634,418 

Net  losses  paid  .  $369,177 

Losses  incurred .  $921,405 

Less  losses  on  risks  reinsured .  573,558 

Net  losses  incurred  .  $347,847 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

N  Y  N  H  &  Hartford  R  R  1955  4s . 

Illinois  Central  R  R  1951  3y>s . 

Illinois  Central  R  R  1953  3y2s . 

Old  Colony  R  R  1925  4s . 

New  England  R  R  1945  5s . 

Boston  &  Maine  R  R  1944  4%s . 

Boston  &  Maine  R  R  1923  3y2s . 

Boston  &  Maine  R  R  1929  4%s . 

Old  Colony  R  R  1938  4s . 

State  of  Massachusetts  1930  3^s . 

New  York  City  corp  stk  1953  3%s . 

New  York  City  corp  stk  1962  4%s . 

District  of  Columbia  funding  1924  3.65s . 

Port  of  Portland  Ore  1922  5s . 

City  of  Portland  Ore  water  1923  5s . 

City  of  Portland  Ore  new  city  hall  1922  5s. 

East  Shore  &  Suburban  R  R  1940  5s . 

Penn  R  R  coll  tr  1913  4%s . 

Chic  Mil  &  St  Paul  R  R  1921  5s . 

Lehigh  Valley  R  R  1st  mtg  1940  4%s . 

Stocks  : 

Pittsburgh  Ft  Wayne  &  Chicago  R  R . 

Illinois  Central  R.  R  leased  lines . 

Cleveland  &  Pittsburgh  R  R . 


Book 

Par 

Market 

value 

value 

value 

$128,751 

$123,000 

$110,700 

14,460 

15,000 

13,500 

14,460 

15,000 

13,500 

50,908 

50,000 

49,000 

58,665 

50,000 

57,000 

1,034 

1,000 

980 

11,559 

12,000 

10,920 

2,084 

2,000 

1,980 

25,853 

25,000 

24,000 

12,529 

12,000 

11,400 

70,333 

70,000 

59,500 

142,532 

142,000 

142,000 

111,770 

100,000 

106,000 

8,597 

8,000 

8,400 

24,898 

23,000 

24,150 

2,168 

2,000 

2,100 

31,590 

36,000 

34,200 

38,256 

39,000 

39,000 

49,988 

55,000 

57,750 

35,823 

35,000 

36,400 

123,131 

76,600 

126,390 

1,595 

1,500 

1,380 

39,654 

25,000 

42,000 

$1,000,640 

$918,100 

$972,250 

Totals  .  . 
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COMMERCIAL  UNION  ASSURANCE  COMPANY, 

LIMITED 


LONDON,  ENGLAND 

A.  H,  WRAY,  Manager,  No.  58  William  street,  New  York 
Statutory  deposit,  $200,000 
INCOME 

.  $1,248,280  57 

$602, 203  82 
60,  112  231 

-  662,316  05 


Total  premiums . 

Interest : 

Bonds .  $8,  120  00 

Deposits .  2,  938  83 

Total  . 

Remitted  from  home  office  . 

Agents’  balances  previously  charged  off . 


Total  Income  .  $841,382  11 

Ledger  Assets  December  31,  1911 .  588,115  31 

Total  . $1,429,497  42 


Gross  premiums  . 

Deduct  reinsurance  .  . . 

return  premiums 


$585,964  52 


11,058  83 
243,264  71 
1,094  05 


DISBURSEMENTS 

Gross  losses  .  $1,  052,  165  69 

Deduct  salvage  .  $76,230  80 

reinsurance  .  656, 157  34 

-  732,388  14 


Net  amount  paid  policyholders  for  losses .  $319,  777  55 

Commissions  or  brokerage  .  104,  531  65 

Allowances  to  local  agencies  for  agency  expenses .  282  57 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  14,655  00 

Rents .  1,  778  04 

Advertising,  $242.08;  printing  and  stationery,  $2,806.09 .  3,048  17 

Postage,  telegrams,  telephone  and  express  .  2, 252  28 

Legal  expenses  .  199  60 

Furniture  and  fixtures  .  55  43 

Underwriters’  boards  and  tariff  associations .  349  91 

Inspections  and  surveys  .  2,  284  45 

State  taxes  on  premiums  .  23,  361  22 

Insurance  department  licenses  and  fees .  49  40 

All  other  licenses,  fees  and  taxes  including  $3,126.96  federal 

corporation  tax  . 3,134  62 

Remitted  to  home  office .  374,  170  55 

Agents’  balances  charged  off . > .  5,039  81 


Total  Disbursements  .  $854,970  25 


Balance  . .  $574,527  17 
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ledger  assets 

Book  value  of  bonds . . .  $200,716  25 

Cash  in  company’s  office  .  143  06 

Deposits  in  trusts  companies  and  banks  not  on  interest .  82,598  86 

Deposits  in  trust  companies  and  banks  on  interest .  121,570  19 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  165,414  75 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  4.084  06 


Total  .  $574,527  17 

NON-LEDGER.  ASSETS 

Interest  accrued  on  bonds .  1,353  00 


Gross  Assets .  $575,880  17 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  writ¬ 


ten  prior  to  October  1,  1912 .  $4,084  06 

Book  value  of  bonds  over  market  value .  9,896  25 

Total .  13,980  31 

Total  admitted  Assets .  $561,899  86 


LIABILITIES 


Losses  and  claims  for  losses: 

Unadjusted  plus  $2,500  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date  $134,  763  78 
Resisted  .  97  87 


Total .  $134,861  65 

Deduct  reinsurance  .  67,  493  05 


$67,368  60 
56,215  75 
375  00 
20,067  67 
35,  048  87 


Net  unpaid  losses  and  claims . 

Unearned  premiums . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Reinsurance  premiums  . 


Liabilities,  except  surplus .  $179,075  89 

Surplus  to  policyholders  .  382,823  97 


Total  Liabilities 


$561,899  86 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 


Marine  risks 

Premiums 

$16,151,181 

$197,968  31 

574,030,198 

1,248,280  57 

$590,181,379 

$1,446,248  88 

576,122,288 

1,309,962  80 

$14,059,091 

$136,286  08 

4,725,951 

38.408  49 

$9,333,140 

$97,877  59 

Net  amount  in  force 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $1,665,312 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  677,819 

Losses  incurred  during  the  year  (less  reinsurance) .  353.823 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $130,205,368 

Less  $274,497  risks  canceled;  and  $2,336,696  reinsurance .  2,611,193 

Net  mks  written .  $127,594,175 

Gross  premiums  on  risks  written .  $48,134 

Less  $3,520  return  premiums  ;  and  $7,240  reinsurance .  10,760 

Net  premiums  received .  $37,374 

Losses  paid  (deducting  salvage) .  $15,694 

Less  losses  on  risks  reinsured .  3,829 

Net  losses  paid .  $11,865 

Losses  incurred  .  $13,010 

Less  losses  on  risks  reinsured . • .  2,447 

Net  losses  incurred .  $10,563 


Schedule  of  Bonds  Ow’ned 

Book  Par  Market 

value  value  value 

New  York  City  1956  4s .  $49,437  $50,000  $47,000 

New  York  City  1955  4s .  151,279  153,000  143.820 

$200,716  $203,000 


Totals  . 


$190,820 
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LA  EONCIERE  INSURANCE  COMPANY 


PARIS,  FRANCE 

JACOB  BERTSCHMANN,  Gen.  Agent  and  Atty.,  No.  16  Exchange  place,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $43,  412  85 

Deduct  reinsurance  .  $896  50 

return  premiums  .  1,745  30 

-  2,641  80 


Total  premiums  . '. .  $40,771  05 

Interest: 

Bonds .  $9,  000  00 

Deposits .  93  81 


Total 


9,093  81 


Total  Income  .  $49,864  86 

Ledger  Assets  December  31,  1911 .  236,920  01 

Total  .  $286,784  87 


DISBURSEMENTS 


Gross  losses  .  $8,  792  92 


Deduct  salvage  .  1,  644  49 


Net  amount  paid  policyholders  for  losses .  $7,  148  43 

Expenses  of  adjustment  and  settlement  of  losses .  55  60 

Commissions  or  brokerage .  6,714  50 

Salaries  of  special  and  general  agents .  4,832  26 

Advertising,  $95;  printing  and  stationery,  $267.40 .  362  40 

Postage,  telegrams,  telephone  and  express .  57  04 

Legal  expenses  .  16  60 

Underwriters’  boards  and  tariff  associations .  130  00 

State  taxes  on  premiums  .  310  39 

Insurance  department  licenses  and  fees .  97  00 

All  other  licenses,  fees  and  taxes  including  $64.10  federal  cor¬ 
poration  tax  .  268  14 

Dues  Merchants’  Exchange  San  Francisco .  55  00 

Remitted  to  home  office  .  25,  778  94 

Discount  on  notes  .  3  40 


Total  Disbursements  .  $45,829  70 


Balance  .  $240,955  17 
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LEDGER  ASSETS 

Book  value  of  bonds .  $226,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  7,319  67 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  6,313  80 

Bills  receivable  taken  for  premiums .  1,321  70 

Total  .  $240,955  17 

NON-LEDGER.  ASSETS 

Interest  accrued  on  bonds .  1,500  00 

Gross  Assets .  $242,455  17 


DEDUCT  ASSETS  NOT  ADMITTED 


Bills  receivable,  past  due .  $155  60 

Book  value  of  bonds  over  market  value .  14,500  00' 


Total  .  14,655  60 

Total  admitted  Assets .  $227,799  57 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $14,758  64 

Deduct  reinsurance  .  1,  104  24 


Net  unpaid  losses  and  claims .  $13,654  40 

Unearned  premiums .  8,  398  62 

Salaries  and  miscellaneous  accounts  due  or  accrued .  10  00 

Estimated  amount  of  taxes  hereafter  payable .  650  00 


Liabilities,  except  surplus .  $22,713  02 

Surplus  to  policyholders  .  205,086  55 


Total  Liabilities .  $227,799  57 


RISKS  AND  PREMIUMS 


Marine  and 
inland  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 


$1,124,503 

$16,367 

70 

10,546,125 

43,412 

85 

$11,670,628 

$59 , 780 

55 

11,231,971 

44,777 

55 

$438,657 

$15,003 

00 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $1,027,265 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  766,614 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  13,458 


Schedule  of  Bonds  Owned 

Book 

value 


New  York  City  1956  4s .  $201,000 

New  York  City  1955  4s .  25,000 


Par  Market 

value  value 

$200,000  $188,000 

25,000  23,500 


$226,000  $225,000  $211,500 


Totals 
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THE  GENERAL  INSURANCE  COMPANY 


DRESDEN,  SAXONY 

JACOB  BERTSCHMANN,  Manager,  No.  16  Exchange  place,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums .  $192,  829  54 

Deduct  reinsurance .  $66,  560  47 

return  premiums .  7,  765  67 

-  74,326  14 


Total  premiums .  $118,503  40 

Interest : 

Bonds .  $9,  725  00 

Deposits .  1,  395  09 


Total  .  11,  120  09 

Remitted  from  home  office .  53,536  00 


Total  Income .  $183,159  49 

Ledger  Assets  December  31,  1911 .  354,199  56 

Total  .  $537,359  05 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage .  $30,  844  80 

reinsurance  .  26,  732  24 


$153,732  70 

57,577  04 


Net  amount  paid  policyholders  for  losses .  $96,  155  66 

Expenses  of  adjustment  and  settlement  of  losses .  17  50 

Commissions  or  brokerage .  28,300  75 

Expenses  of  special  and  general  agents .  690  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  27  50 

Rents  . . .  1,  000  00 

Advertising,  $157.19;  printing  and  stationery,  $862.93 .  1,020  12 

Postage,  telegrams,  telephone  and  express .  1,378  19 

Legal  expenses .  1,  698  05 

Underwriters’  boards  and  tariff  associations .  125  00 

Inspections  and  surveys .  361  01 

State  taxes  on  premiums .  3,336  28 

Insurance  department  licenses  and  fees .  517  00 

All  other  licenses,  fees  and  taxes,  including  $366.48  federal 

corporation  tax .  584  26 

Miscellaneous .  802  98 
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Remitted  to  home  office .  $126,988  74 

Agents’  balances  charged  off .  163  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds . 56  25 

Total  Disbursements  .  $263,223  10 

Balance  .  $274,135  95 


LEDGER  ASSETS 

Book  value  of  bonds .  $224,587  50 

Deposits  in  trust  companies  and  banks  not  on  interest .  907  49 

Deposits  in  trust  companies  and  banks  on  interest .  34,  119  04 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  10,610  68 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,460  23 

Bills  receivable  taken  for  premiums .  451  01 


Total .  $274,135  95 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  1,458  32 

Reinsurance  due  on  losses  paid .  29  78 

Gross  Assets .  $275,624  05 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $3,460  23 

Bills  receivable,  past  due .  451  01 

Book  value  of  bonds  over  market  value .  12,  087  50 

Total  .  15,998  74 

Total  admitted  Assets .  $259,625  31 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $3,502  56 

Unadjusted .  25,  844  00 


Net  unpaid  losses  and  claims .  $29,346  56 

Unearned  premiums .  4,  637  66 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Estimated  amount  of  taxes  hereafter  payable .  2,400  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  1,112  19 

Return  premiums,  $0.55;  reinsurance  premiums,  $2,154.27....  2,154  82 


Liabilities,  except  surplus .  $40,651  23 

Surplus  to  policyholders  .  218,974  08 

Total  Liabilities .  $259,625  31 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  . .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 

inland  risks 

Premiums 

$4,266,029 

$35,094  05 

57,681,026 

192,829  54 

$61,947,055 

$227,923  59 

60,009,614 

221,150  97 

$1,937,441 

$6,772  62 

333,179 

2,128  96 

$1,604,262 

$4,643  66 

GENERAL  INTERROGATORIES' 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $6,689,030 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  3,158,169 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine .  6,264 

Ocean  marine  .  77,811 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $40,655,451 

Less  risks  canceled .  300,199 

Net  risks  written .  $40,355,252 

Gross  premiums  on  risks  written .  $124,115 

Less  return  premiums .  10,403 

Net  premiums  received .  $113,712 

Losses  paid  (deducting  salvage) . $79,434 

Losses  incurred  .  $81,916 


Schedule  of  Bonds  Owned 


New  York  City  corp  stk  1954  S^s 

New  York  City  corp  stk  1954  3%s 

New  York  City  corp  stk  1954  3 14  s 

New  York  City  corp  stk  1954  3%s 


Book 

Par 

Market 

value 

value 

value 

$27,038 

$30,000 

$25,500 

90.000 

100,000 

85,000 

89,875 

100,000 

85,000 

17,675 

20,000 

17,000 

$224,588 

$250,000 

$212,500 

Totals 
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THE  INDEMNITY  MUTUAL  MARINE  ASSURANCE 

COMPANY,  LIMITED 


LONDON,  ENGLAND 

HIGGINS  &  COX,  Attorneys,  No.  3  South  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $467,  968  73 

Deduct  reinsurance  .  $88,  335  35 

return  premiums  .  31,  655  26 

-  119.990  61 


Total  premiums  .  $347,  978  12 

Interest: 

Bonds  .  $13,  400  00 

Deposits  .  1,270  91 


Total 


14,670  91 


Total  Income .  $362,649  03 

Ledger  Assets  December  31,  1911 .  474,350  59 

Total  .  $836,999  62 


DISBURSEMENTS 

Gross  losses  .  $228,  867  80 

Deduct  salvage  .  $52,  220  95 

reinsurance  .  42,  113  78 

-  94,334  73 


Net  amount  paid  policyholders  for  losses .  $134,533  07 

Expenses  of  adjustment  and  settlement  of  losses .  2,656  81 

Commissions  or  brokerage .  35,514  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  10,200  00 

Bents  .  1,200  00 

Advertising,  printing  and  stationery .  1,411  75 

Postage,  telegrams,  telephone  and  express .  4'62  32 

Legal  expenses .  188  47 

Office  expenses .  928  92 

Eire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  64 

Inspections  and  surveys . . .  378  40 

State  taxes  on  premiums .  8,379  20 

Insurance  department  licenses  and  fees .  2,  108  63 

Federal  corporation  tax .  566  82 

Bemitted  to  home  office .  113,  821  44 


Total  Disbursements .  $312,350  82 


Balance  .  $524,648  80 
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LEDGER  ASSETS 

Book  value  of  bonds .  $345,300  00 

Deposits  in  trust  companies  and  banks  on  interest .  81,941  02 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  93,611  22 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 . .  3,795  96 


Total  .  $524,648  80 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  2,866  67 

Gross  Assets .  $527,515  47 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $3,795  96 

Book  value  of  bonds  over  market  value .  24,  500  00 

Total  .  28,295  96 

Total  admitted  Assets .  $499,219  51 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$750  reserve  for  losses  incurred  prior  to  De¬ 
cember  31  of  which  no  notice  had  been  re¬ 


ceived  on  that  date .  $92,560  40 

Deduct  reinsurance .  33,  229  00 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Inland  navigation  .  $51,  195  48 

Marine  .  35,  927  42 


$59,331  40 


Total  .  87,  122  90 

Estimated  amount  of  taxes  hereafter  payable .  10,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  2,493  90 

Return  premiums,  $14,500;  reinsurance  premiums,  $31,326...  45,826  00 


Liabilities,  except  surplus .  $204,774  20 

Surplus  to  policyholders  .  294,445  31 


Total  Liabilities 


$499,219  51 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 
Deduct  amount  reinsured . 


Marine  and 

inland  risks 

Premiums 

$10,231,380 

$131,697  97 

119,608,359 

467,968  73 

$129,839,739 

$599,666  70 

119,454,834 

437,076  40 

$10,384,905 

$162,590  30 

1,972,281 

27,883  02 

Net  amount  in  force 


$8,412,624 


$134,707  28 
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general  interrogatories 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $51,407. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums)  .  $6,422,914 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  . .  4,322.732 

Losses  incurred  during  the  year  (less  reinsurance) .  170,755 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $92,743,982 

Less  $443,961  risks  canceled;  and  $21,527,768  reinsurance .  21,971,729 

Net  risks  written .  $70,772,253 

Gross  premiums  on  risks  written .  $322,967 

Less  $28,237  return  premiums;  and  $75,988  reinsurance .  104,225 

Net  premiums  received .  $218,742 

Losses  paid  (deducting  salvage) .  $157,113 

Less  losses  on  risks  reinsured .  21,241 

Net  losses  paid. . .  $135,872 

Losses  incurred  .  $191,070 

Less  losses  on  risks  reinsured .  53,964 

Net  losses  incurred .  $137,106 


Schedule  of  Bonds  Owned 

Book 

value 


New  York  City  eorp  stk  1956  4s .  $205,000 

Illinois  Central  R  R  col  tr  1953  4s .  50.000 

N  Y  &  Putnam  R  R  1st  cons  mtg  1993  4s..  50,000 

B  &  O  R  R  prior  lien  1925  3%s .  40,300 


Par  Market 

value  value 

$200,000  $188,000 

50.000  48,000 

50,000  48,000 

40,000  36,800 


$345,300  $340,000  $320,800 


Totals  . 
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THE  LONDON  ASSURANCE 


LONDON,  ENGLAND 

CHUBB  &  SON,  Managers,  No.  5  South  William  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $1,291,433  08 

Deduct  reinsurance  .  $626,884  11 

return  premiums  ....  36,  338  44 

-  663,222  55 


Total  premiums  . 

Interest: 

Bonds . $23,633  33 

Deposits  .  .  998  72 

From  other  sources  .  211  45 


$628,  210  53 


Total  .  24,843  50 

Remitted  from  home  office  .  102,  754  39 


Total  Income  .  $755,808  42 

Ledger  Assets  December  31,  1911 .  814,274  47 

Total  . $1,570,082  89 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $75,  298  08 

reinsurance  .  492,  344  01 


$879,419  52 

567,642  09 


Net  amount  paid  policyholders  for  losses .  $311,777  43 

Expenses  of  adjustment  and  settlement  of  losses .  2,482  07 

Commissions  or  brokerage  .  135,  405  75 

Expenses  of  special  and  general  agents .  1,074  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  1,000  00 

Advertising,  $308.74;  printing  and  stationery,  $4,538.70 .  4,847  44 

Postage,  telegrams,  telephone  and  express .  3,011  60 

Legal  expenses  .  783  13 

Underwriters’  boards  and  tariff  associations .  1,668  17 

Inspections  and  surveys  .  2,  994  65 

State  taxes  on  premiums  .  18,  143  17 

Insurance  department  licenses  and  fees .  930  18 

All  other  licenses,  fees  and  taxes  including  $549.28  federal 

corporation  tax  .  L  816  97 

Miscellaneous .  1,971  69 
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Remitted  to  home  office .  $237,166  52 

Recovery  per  Crown  Prince .  26,334  48 

Agents’  balances  charged  off .  1,759  86 

Total  Disbursements  .  $753,167  60 

Balance  .  $816,915  29 


LEDGER  ASSETS 

Book  value  of  bonds  . \ .  $617,  137  50 

Cash  in  company’s  office .  33  34 

Deposits  in  trust  companies  and  banks  on  interest .  54,441  64 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  141,064  69 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  4,238  12 


Total  .  $816,915  29 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  7,729  15 

Reinsurance  due  on  losses  paid .  5.  360  44 

Gross  Assets .  $830,004  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $4,238  12 

Book  value  of  bonds  over  market  value .  29,537  50 


Total  .  33,775  62 

Total  admitted  Assets .  $796,229  26 


LIABILITIES 

Losses  and  claims  for  losses : 


Adjusted  and  unpaid .  $22,847  74 

Unadjusted .  293,  311  00 


Total .  $316,  158  74 

Deduct  reinsurance  .  83,  559  00 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Inland  navigation  .  $13,  338  88 

Marine .  110,907  07 


$232,599  74 


Total . . .  124,245  95 

Salaries  and  miscellaneous  accounts  due  or  accrued .  750  00 

Estimated  amount  of  taxes  hereafter  payable .  22,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  8,  489  81 

Return  premiums,  $49.17;  reinsurance  premiums,  $28,026.87.  28,076  04 


Liabilities,  except  surplus .  $416,161  54 

Surplus  to  policyholders  .  380,067  72 

Total  Liabilities .  $796,229  26 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

$53,152,745 

353,948,716 


$407,101,461 

354,017,608 


$53,083,853 

8,460,425 


$44,623,428 


Premiums 


$308, 356 

69 

1,291,433 

08 

$1,597,789 

77 

1,357,891 

72 

$239 , 898 

05 

38,512 

22 

$201,385 

83 

GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $8,985,297 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  3,881,312 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine .  56,182 

Ocean  marine  .  279,018 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written .  $43,421,746 

Less  $2,204,100  risks  canceled;  and  $14,625,254  reinsurance .  16,829,354 

Net  risks  written .  $26,592,392 

Gross  premiums  on  risks  written .  $116,443 

Less  $13,830  return  premiums;  and  $34,454  reinsurance .  48,284 

Net  premiums  received .  $68,159 

Losses  paid  (deducting  salvage) .  $72,371 

Less  losses  on  risks  reinsured .  21,611 

Net  losses  paid .  $50,760 

Losses  incurred  .  $81,206 

Less  losses  on  risks  reinsured .  24,117 

Net  losses  incurred .  $57,089 


•Schedule  of  Bonds  Owned 


Boston  Mass  pub  pk  loan  1920  3M>s . 

New  York  state  canal  imp  1961  4s . 

N  Y  City  new  East  river  biidge  1954  3%s.  .  .  . 

N  Y  City  corp  stk  1955  4s . 

N  Y  City  new  Harlem  hospital  1954  3% s.  .  .  . 

N  Y  City  corp  stk  1959  4s . 

Chesapeake  &  Ohio  R  R  1st  cons  mtg  1939  5s 

Chicago  &  Erie  R  R  1st  mtg  1982  5s . 

Clev  Cine  Chic  &  St  L  R  R  Co  1st  mte  1991  4s 
NYC&HRRR  Mich  Cent  col  1998  3i/2s. 
N  Y  Chic  &  St  L  R  R  deb  1931  4s . 7 _ 


Book 

Par 

Market 

value 

value 

value 

$100,000 

$100,000 

$97,000 

102,813 

100,000 

101,000 

33,000 

33,000 

28,050 

49.312 

50,000 

47.000 

27,000 

27,000 

22.950 

10,013 

10,000 

9.600 

50.000 

50,000 

55,000 

50.000 

50.000 

55,000 

45,000 

50.000 

44.500 

50,000 

50.000 

39,500 

100,000 

100,000 

88,000 

$617,138  $620,000  $587,600 


Totals 
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MANNHEIM  INSURANCE  COMPANY,  LIMITED 


MANNHEIM,  GERMANY 

F.  HERRMANN  &  CO.,  Managers,  No.  37  Wall  street,  New  York 
Statutory  deposit,  $200,000 


INCOME 

Gross  premiums  .  $2, 464, 293  15 

Deduct  reinsurance  .  $8G6,  268  97 

return  premiums  .  180,531  15 

-  1,046,800  12 

Total  premiums  .  $1,  417,  493  03 

Interest : 

Bonds .  $20,204  56 

Deposits .  1,091  27 


Total .  21,295  83 

Remitted  from  home  office .  12,406  30 


Total  Income . $1,451,195  16 

Ledger  Assets  December  31,  1911 .  896,463  06 


Total  . $2,347,658  22 


DISBURSEMENTS 

Gross  losses  .  $1,  434,  954  92 

Deduct  salvage  .  $134,  551  07 

reinsurance .  531,  122  11 

-  665, 673  18 


Net  amount  paid  policyholders  for  losses .  $769,281  74 

Commissions  or  brokerage .  316.851  64 

Allowances  to  local  agencies  for  agency  expenses .  7,771  71 

Expenses  of  special  and  general  agents .  9,078  77 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  .  5,246  11 

Printing  and  stationery  .  10,  S94  47 

Postage,  telegrams,  telephone  and  express .  3,  156  19 

Legal  expenses  .  1,720  15 

Underwriters’ boards  and  tariff  associations .  3,621  55 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  163  75 

Inspections  and  surveys  .  1,  190  79 

State  taxes  on  premiums  .  33,  652  43 

Insurance  department  licenses  and  fees" .  6,  968  66 

Federal  corporation  tax  .  1,  016  90 

Remitted  to  home  office .  112,258  60 

Agents’  balances  charged  off .  1,635  31 


Total  Disbursements 


$1,284,008  77 


$1,063,649  45 


Balance 
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LEDGER  ASSETS 

Book  value  of  bonds .  $671,418  89 

Deposits  in  trust  companies  and  banks  on  interest .  22,202  21 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  343,380  11 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  13,657  68 

Bills  receivable  taken  for  premiums .  3,  158  56 

Deposit  in  Manitoba  .  9,  832  00 


Total  . $1,063,649  45 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds .  $7,550  00 

Other  assets  .  66  67 


Total 


7,616  67 


Gross  Assets 


$1,071,266  12 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $13,657  68 

Book  value  of  bonds  over  market  value .  45,618  89 

Deposit  in  Manitoba  .  9,  832  00 


Total 


69,  108  57 


Total  admitted  Assets 


$1,002,157  55 


LIABILITIES 

Losses  and  claims  for  losses: 


Unadjusted .  $297,584  26 

Desisted .  16,  348  13 


Total .  $313,932  39 

Deduct  reinsurance  .  130,474  35 


Net  unpaid  losses  and  claims . 

Unearned  premiums  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reinsurance  premiums  . 


Liabilities,  except  surplus .  $625,423  94 

Surplus  to  policyholders .  376,733  61 

Total  Liabilities . $1,002,157  55 


$183,  458  04 
341,651  20 
500  00 
30,000  00 

12,  106  81 
57,707  89 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 
of  deposit  such  country 

89.800  $6,493 


Country  : 
Manitoba,  Can 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ... . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  risks 

$53,035,333 

517,070,250 

Premiums 

$969,884  85 
2,464,293  21 

$570,105,583 

$3,434,177  43 

512,995,132 

2,327,538  73 

$57,110,451 

$1,106,638  70 

19,758,717 

449,957  96 

$37,351,734 

$656,680  74 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums  :  Automobile,  $321,227. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $15,989,248 

Losses  paid  in  United  S'tates  from  organization  of  company  (less 

reinsurance)  .  9,029,239 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  x-einsurance)  : .  867,654 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $394,044,142 

Less  $4,729,393  risks  canceled;  and  $138,193,672  reinsurance .  142,923,065 

Net  risks  written . ;..  $251,121,077 

Gross  premiums  on  risks  written .  $1,628,796 

Less  $90,770  return  premiums;  and  $636,862  reinsurance .  727,632 

Net  premiums  received .  $901,164 

Losses  paid  (deducting  salvage) .  $999,320 

Less  losses  on  risks  reinsured' .  563,316 

Net  losses  paid .  $436,004 

Losses  incurred  .  $1,075,583 

Less  losses  on  risks  reinsured .  632,805 

Net  losses  incurred .  $442,778 


Schedule  of  Bonds  and  Stocks  Owned 


Cincinnati  additional  water  stk  1927  4s.  .  .  . 

Cleveland  intercepting  sewer  1928  4s . 

N  Y  City  cons  stk  1929  2%s . 

N  Y  City  corp  stk  1920  3%s . 

Insular  govt  of  Porto  Rico  1925  4s . 

B  &  O  pi'ior  lien  1925  3%s....* . 

Louisville  &  Nash  R  R  unified  1940  4s . 

Union  Pac  R  R  1st  rv  &  1  g  1947  4s . 

Chic  Burl  &  Q  jt  1921  4s . 

Chic  Burl  &  Q  Denver  div  ex  1922  4s . 


Book 

Par 

Market 

value 

value 

value 

$52,936 

$50,000 

$51,000 

52.418 

50,000 

51,000 

225,000 

250.000 

195.000 

105.000 

100,000 

95,000 

10,000 

10.000 

10,500 

45,989 

50,000 

46,000 

24.437 

25,000 

24.750 

101,961 

100,000 

99,000 

28,688 

30,000 

28,800 

24,990 

25,000 

24,750 

$671,419 

$690,000 

$625,800 

A 


Totals 
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MARINE  INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

CHUBB  &  SON,  Managers,  No.  5  South  William  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $1,884,227  28 

Deduct  reinsurance  .  $890,  616  06 

return  premiums  .  56,  993  25 

-  956,609  31 


Total  premiums  .  $927,617  97 

Interest: 

Bonds  .  $29,  997  04 

Deposits  .  1,493  37 

From  other  sources .  211  45 


Total  .  31,701  86 

Remitted  from  home  office .  129,319  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  624  58 


Total  Income . $1,089,264  22 

Ledger  Assets  December  31,  1911 .  1,114,974  57 

Total  . $2,204,238  79 


DISBURSEMENTS 

Gross  losses  .  $1,  165,  385  32 

Deduct  salvage  .  $206, 813  16 

reinsurance  .  591,  727  31 

-  798,540  47 


Net  amount  paid  policyholders  for  losses .  $366,844  85 

Expenses  of  adjustment  and  settlement  of  losses .  5,973  33 

Commissions  or  brokerage .  219,  159  54 

Salaries,  $1,200,  and  expenses,  $920.36,  of  special  and 

general  agents .  2,  120  36 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 1,387  78 

Rents .  1,  500  00 

Advertising,  $465.69;  printing  and  stationery,  $8,101.04 .  8,566  73 

Postage,  telegrams,  telephone  and  express .  4,  177  59 

Legal  expenses  .  1,056  68 
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Underwriters’  boards  and  tariff  associations .  $661  84 

Inspections  and  surveys .  2,  939  39 

State  taxes  on  premiums .  18,  159  58 

Insurance  department  licenses  and  fees .  1,350  18 

All  other  licenses,  fees  and  taxes,  including  $1,775.87  federal 

corporation  tax  .  2,  238  03 

Miscellaneous  .  2,081  80 

Remitted  to  home  office .  409,199  74 

Agents’  balances  charged  off .  2,  452  97 


Total  Disbursements  . $1,049,870  39 


Balance  . $1,154,368  40 


LEDGER  ASSETS 

Book  value  of  bonds .  $798,881  65 

Cash  in  company’s  office .  15  02 

Deposits  in  trust  companies  and  banks  not  on  interest .  14,674  25 

Deposits  in  trust  companies  and  banks  on  interest .  90,469  82 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  236,451  18 

Agents’  balan«es  representing  business  written  prior  to 

October  1,  1912 .  5,512  48 

Bills  receivable  taken  for  premiums .  8,  364  00 


Total  . $1,154,368  40 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  6,721  66 

Reinsurance  due  on  losses  paid .  17,766  40 

Gross  Assets . $1,178,856  46 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $5,512  48 

Bills  receivable,  past  due .  553  75 

Book  value  of  bonds  over  market  value .  32,941  65 

Total  .  39,007  88 

Total  admitted  Assets . . . $1,139,848  58 


LIABILITIES 

Losses  and  claims  for  losses : 

Adjusted  and  unpaid .  $32,593  89 

Unadjusted  plus  $2,250  reserve  for  losses 
incurfed  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  382,758  00' 


Total  .  $415,351  89 

Deduct  reinsurance  .  136,  431  00 


Net  unpaid  losses  and  claims 


$278,920  89 
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Unearned  premiums: 


Inland  navigation  .  $57,  021  62 

Marine  .  124,  000  52 


Total  .  $181,022  14 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,500  00 

Estimated  amount  of  taxes  hereafter  payable .  23,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 38,045  88 

Reinsurance  premiums  .  71,833  17 


Liabilities,  except  surplus .  $594,322  08 

Surplus  to  policyholders  .  545,526  50 

Total  Liabilities . $1,139,848  58 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

$147,376,128 

3,203,445,109 


$3,350,821,237 
3,190,669  735 


$160,151,502 

37,147,099 


$123,004,403 


Premiums 


$534,418 

54 

1,884, 227 

28 

$2,418,645 

82 

1,847,571 

55 

$571,074 

27 

278,401 

65 

$292,672 

62 

GENERA L  I NTER ROG ATO Ii I E S 

Lines  of  business  written  other  than  fire  and  marine  and  gross 


premiums  :  Automobile,  $253,599. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $12,954,56G 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  . . .  5,678,843 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine  .  66,865 

Ocean  marine  .  363,872 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $806,038,748 

Less  $1,627,433  risks  canceled  ;  and  $40,862,885  reinsurance .  42,490,318 

Net  risks  written .  $763,548,430 

Gross  premiums  on  risks  written .  $136,978 

Less  $851  return  premiums;  and  $36,422  reinsurance .  37,273 

Net  premiums  received . $99,70,5 

Losses  paid  (deducting  salvage) .  $69,858 

Less  losses  on  risks  reinsured .  18,163 

Net  losses  paid .  $51,695 

Losses  incurred  .  $75,338 

Less  losses  on  risks  reinsured .  19,588 

Net  losses  incurred .  $55,750 
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Schedule  of  Bonds  Owned 


Cleveland  O  fire  dept  1925  4s . 

New  York  City  dock  1920  3s . 

New  York  City  new  acqueduct  1921  3%s.  .  .  . 
New  York  City  docks  &  ferries  1952  3%s.  . 
New  York  City  rapid  tr  inter  1954  3%s.  .  .  . 

New  York  City  corp  stk  1957  4%s . 

New  York  City  water  inter  1954  3%s . 

New  York  City  water  supply  1959  4s . 

New  York  City  corp  stk  1960  4^s . 

B  &  O  R  R  1st  mtg  1948  4s . 

Cfiic  Rock  Isl  &  Pac  Ry  1st  mtg  1988  4s.  .  .  . 
Denver  &  Rio  Grande  R  R  imp  mtg  1928  5s.  . 
Bake  Sh  &  Mich  So  Ry  1st  mtg  1997  S^s.. 

Manhattan  Rway  cons  mtg  1990  4s . 

Pennsylvania  R  R  conv  1915  314  s . 

Union  Pacific  R  R  1st  mtg  1  g  1947  4s . 


Book 

value 

$100,000 

210,000 

25,000 

5,000 

82,013 

15,000 

9,113 

25,023 

138,681 

25,000 

2,820 

25,000 

46,701 

15,000 

14,531 

60,000 


$798,882 


Par 

value 

$100,000 

210,000 

25,000 

5,000 

90,000 

15,000 

10,000 

25,000 

137,000 

25,000 

3,000 

25,000 

50,000 

15,000 

15,000 

60,000 


$810,000 


Market 

value 

$102,000 

191,100 

23.500 
4,250 

76.500 
15,750 

8,500 

24,000 

137,000 

24,250 

2,790 

24,250 

44,000 

14,100 

14,550 

59,400 


$765,940 


Totals 
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MARITIME  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 


W.  L.  H.  SIMPSON,  Attorney,  Cotton  Exchange  Building,  New  York 

Statutory  deposit,  $200,000 
INCOME 


Gross  premiums  .  $233,  775  45 

Deduct  reinsurance  .  $114,223  92 

return  premiums  .  9,  622  36 

-  123,846  28' 


Total  premiums  .  $109,929  17 

Interest  on  bonds . .  10,200  00 

Remitted  from  home  office .  56,437  70 


Total  Income .  $176,566  87 

Ledger  Assets  December  31,  1911 .  367,833  78 


Total  .  $544,400  65 


DISBURSEMENTS 

Gross  losses . . .  $146,543  63 

Deduct  salvage  .  $10,223  48 

reinsurance  .  39,  175  37 

-  49,398  85 


Net  amount  paid  policyholders  for  losses .  $97,144  78 

Expenses  of  adjustment  and  settlement  of  losses .  405  63 

Commissions  or  brokerage .  4,958  55 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  478  50 

Rents  .  15  00 

Advertising,  $81.50;  printing  and  stationery,  $94.15 .  175  65 

Postage,  telegrams,  telephone  and  express .  360  68 

Legal  expenses  .  662  19 

Underwriters’  boards  and  tariff  associations .  369  79 

Inspections  and  surveys . 147  23 

State  taxes  on  premiums .  5,  117  23 

Insurance  department  licenses  and  fees .  189  00 

All  other  licenses,  fees  and  taxes .  102  15 

Miscellaneous  .  440  29 

Remitted  to  home  office .  42,558  73 

Agents’  balances  charged  off .  6  34 


Total  Disbursements  .  $153,131  74 


Balance  .  $391,268  91 
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LEDGER  ASSETS 

Book  value  of  bonds . . .  $258  574  40 

Deposits  in  trust  companies  and  banks  not  on  interest .  32,  148  57 

Deposits  in  trust  companies  and  banks  on  interest .  60,000  00 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  40,  032  97 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  512  97 


Total  .  $391,208  91 

NON-LEDGER  ASSETS 

Interest  accpfted  on  bonds .  2,405  55 

Reinsurance  due  on  losses  paid .  2,  118  42 


Gross  Assets .  $395,792  88 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $512  97 

Book  value  of  bonds  over  market  value .  13,274  40' 

Total  .  13,787  37 

Total  admitted  Assets .  $382,005  51 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $7,934.66  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 
had  been  received  on  that  date .  $100',  814  66 

Unearned  premiums: 

Inland  navigation  .  $14,  850  50 

Marine  .  24,  663  65 


Total  .  39,514  15 

Estimated  amount  of  taxes  hereafter  payable .  3,113  30 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  80  89 

Reinsurance  premiums  .  21,303  90 

r  [  •  1  - 

Liabilities,  except  surplus .  $164,826  90 

Surplus  to  policyholders .  217,178  61 


Total  Liabilities 


$382,005  51 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. . . .  , 
Deduct  amount  reinsured . 


Marine  and 

inland  risks  Premiums 


$4,342,378 

$81,556 

16 

26,778,196 

233,775 

45 

$31,120,574 

$315,331 

61 

26,463,970 

237,643 

13 

$4,656,604 

$77,688 

48 

882,138 

23,323 

83 

$3,774,466 


Net  amount  in  force 


$54,364  65 
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GEN  ERAL  INTER  ROGATORIES 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $2,060,089 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  1,539,089 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance) .  91,934 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $20,708,G24 

Less  $475,000  risks  canceled;  and  $8,477,905  reinsurance .  8,952,905 

Net  risks  written  .  $11,755,719 

Gross  permiums  on  risks  written .  $138,152 

Less  $6,497  return  premiums;  and  $62,317  reinsurance .  68,814 

Net  premiums  received .  $69,338 

Losses  paid  (deducting  salvage) .  $114,891 

Less  losses  on  risks  i*einsured .  32,161 

Net  losses  paid .  $82,730 

Losses  incurred  .  $122,826 

Less  losses  on  risks  reinsured .  32,161 

Net  losses  incurred .  $90,665 


Schedule  of  Bonds  Owned 


State  of  New  York  canal  imp  1960  4s 
City  of  New  York  eorp  stock  1956  4s. 

Citv  of  Buffalo  1958  4s . 

N  Y  &  Putnam  R  R  1st  mtg  1993  4s.  . 


Book 

Tar 

Market 

value 

value 

value 

$30,537 

$30,000 

$30,300 

100,484 

100,000 

94,000 

102,038 

100,000 

97,000 

2t)jO  lo 

25,000 

24,000 

$258,574  $255,000  $245,300 


Totals 
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NORTH  CHINA  INSURANCE  COMPANY,  LIMITED 


SHANGHAI,  CHINA 

WILCOX,  PECK  &  HUGHES,  Agents,  No.  3  South  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  .  $23,  240  1G 

Deduct  reinsurance  .  $G0  00 

return  premiums .  G1  73 

- - 121  73 


Total  premiums .  $23,  118  43 

Ledger  assets,  San  Francisco,  December  31,  1911 .  3,  50G  07 

Remitted  from  home  office .  226,131  40 

Advanced  by  San  Francisco  agents .  454  85 


Total  Income .  $253,210  75 


DISBURSEMENTS 


Gross  losses  .  $4,  328  09 

Deduct  salvage  .  67  78 


Net  amount  paid  policyholders  for  losses . 

Commissions  or  brokerage . 

Advertising,  $50.40;  printing  and  stationery,  $28.10' 

Postage,  telegrams,  telephone  and  express . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes . 

Remitted  to  home  office . 


$4,260  31 
3,408  50 
78  50 
41  55 
215  33 
183  00 
60  00 
15,399  42 


Total  Disbursements 


$23,646  61 


Balance 


$229,564  14 


LEDGER  ASSETS 

Book  value  of  bonds .  $220,  000  00 

Deposits  in  trust  companies  and  banks  on  interest .  6,000  00 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  2,833  63 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  730  51 


Total  .  $229,564  14 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  3,116  6G 


Gross  Assets 


$232,680  80 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  $730  51 

Total  admitted  Assets .  $231,950  29 


LIABILITIES 

$3,437  51 


5,447  82 
104  00 
450  00 

120  02 
14  72 
454  85 


Liabilities,  except  surplus .  $10,028  92 

Surplus  to  policyholders .  221,921  37 

Total  Liabilities .  $231,950  29 


Losses  and  claims  for  losses  unadjusted 
Unearned  premiums: 


Inland  navigation .  $2,  30G  3G 

Marine  .  3,  141  4G 


Total  . 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . 

Reinsurance  premiums  . 

Advanced  by  San  Francisco  agents . 


RISKS  AND  PREMIUMS 

Marine  and 
inland  risks 


Written  in  1912 . .  $3,535,014 

Deduct  expirations  and  cancellations .  3,237,827 


Premiums 

$23,240  16 
15,485  98 


In  force  December  31,  1912 


$297,787  $7,754  18 


GENERAL  INTERROGATORIES' 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $23,118 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  4,260 

Largest  net  amount  In  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  6,292 


Schedule  of  Bonds  Owned 


Book 

Bonds :  value 

New  York  City  corp  stk  1960  4 14s .  $220,000 


Par 

value 

$220,000 


Market 

value 

$220,000 
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THE  OCEAN  MARINE  INSURANCE  COMPANY, 

LIMITED 


LONDON,  ENGLAND 

W.  L.  H.  SIMPSON,  Manager,  Cotton  Exchange  Building,  New  York 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums  .  $404,  357  13 

Deduct  reinsurance  .  $107,  094  99 

return  premiums  .  25,  154  53 

-  132,249  52 

Total  premiums  .  $272,  107  61 

Interest: 

Bonds  .  $9,770  33 

Deposits .  455  81 


Total . 

Remitted  from  home  office . 

Agents’  balances  previously  charged  oil 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Bonds .  1,  280  00 

Total  Income  .  $470,602  52 

Ledger  Assets  December  31,  1911 .  354,024  66 

Total  .  $824,627  18 


10,226  14 
186,  951  38 
37  39 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $62, 589  33 

reinsurance  .  84,  643  81 


$284,226  74 
147,233  14 


Net  amount  paid  policyholders  for  losses .  $136,993  60 

Expenses  of  adjustment  and  settlement  of  losses .  J,  133  77 

Commissions  or  brokerage .  27,304  06 

Allowances  to  local  agencies  for  agency  expenses .  2,  117  78 

Advertising,  $166.61;  printing  and  stationery,  $390.45 .  557  06 

Postage,  telegrams,  telephone  and  express .  538  19 

Legal  expenses  .  388  30 

Underwriters’  boards  and  tariff  associations .  579  93 

Inspections  and  surveys .  388  20 

State  taxes  on  premiums .  8,784  50 
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Insurance  department  licenses  and  fees .  $500  31 

All  other  licenses,  fees  and  taxes,  including  $729.55  federal 

corporation  tax  .  1,  044  55 

Miscellaneous .  1,  783  61 

Remitted  to  home  office .  233,  147  05 

Agents’  balances  charged  off .  651  93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  3,551  25 


Total  Disbursements  .  $419,468  09 


Balance  .  $405,159  09 


LEDGER  ASSETS 

Book  value  of  bonds .  $283,645  62 

Deposits  in  trust  companies  and  banks  on  interest .  54,970  37 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  65,686  36 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  806  74 

Due  from  Royal  Insurance  'Co.,  Limited,  for  September .  50  00 


Total  .  $405,159  09 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  3,026  66 

Reinsurance  due  on  losses  paid  .  4,  586  39 

Gross  Assets .  $412,772  14 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $806  74 

Book  value  of  bonds  over  market  value .  6,575  62 

Due  from  Royal  Insurance  Co.,  Limited .  50  00 

Total  .  7,432  36 

Total  admitted  Assets .  $405,339  78 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$773  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been 

received  on  that  date . 

Deduct  reinsurance  . 


$42,498  00 
4,  816  00 


Net  unpaid  losses  and  claims .  $37,682  00 

Unearned  premiums: 

Inland  navigation  . .  $29,565  07 

Marine .  19,  737  69 


Total 


49,302  76 
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Salaries  and  miscellaneous  accounts  due  or  accrued .  $200  00 

Estimated  amount  of  taxes  hereafter  payable .  10,585  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  707  59 

Return  premiums,  $11.34;  reinsurance  premiums,  $14,885.65.  14,896  99 


Liabilities,  except  surplus .  $113,374  34 

Surplus  to  policyholders  .  291,965  44 


Total  Liabilities .  $405,339  78 


RISKS  ANDJPREMIUMS 


Marine  and 
inland  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . . 


$4 , 799 , 850 
155,435,633 


$160,235,483 

153,387,939 


$6,847,544 

363,754 


$6,483,790 


$70,818 

58 

404 , 357 

13 

$475,175 

71 

392,025 

29 

$83,150 

42 

4,282 

60 

$78,867 

82 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $1,263. 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums) .  $2,207,408 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  1,590,294 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  122,929 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $88,487,334 

Less  $970,750  risks  canceled;  and  $7,360,151  reinsurance .  8,330,901 


Net  risks  written  .  $80,156,433 

Gross  premiums  on  risks  written .  $177,872 

Less  $6,703  return  premiums;  and  $15,138  reinsurance .  .  21,841 


Net  premiums  received  .  $156,031 


Losses  paid  (deducting  salvage)  .  $4^,121 

Less  losses  on  risks  reinsured .  14.90- 


Net  losses  paid 


$158,219 


Losses  incurred  . 

Less  losses  on  risks  reinsured 


$156,255 

12,515 


Net  losses  incurred 


$143,740 


Schedule  of  Bonds  Owned 

Book 

value 


District  of  Columbia  funding  1924  3.65s.  .  .  . 

New  York  city  corp  stock  1952  3%s . 

New  York  city  assessment  1917  4%s . 

New  York  city  assessment  1918  4s . 

Mil  Sparta  &*N  W  Ry  1st  mtg  1947  4s . 


$139,520 

114,675 

12,525 

2,929 

13,997 


$283,646 


Par 

value 

$128,000 

132.000 

12,000 

3,000 

15,000 


$290,000 


Market 

value 

$135,680 

112,200 

12,120 

2,970 

14,100 


Totals 


$277,070 
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PHCENIX  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

L.  r.  BAYARD  and  P.  BERESFORD,  Managers,  No.  100  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $78,  102  26 

Deduct  reinsurance  .  $32,  774  69 

return  premiums  .  9,  057  60 

-  41,832  29 


Total  premiums  .  $36,  269  97 

Interest: 

Bonds .  $2,  100  46 

Deposits .  75  66 


Total .  2,  176  12 

Remitted  from  home  office .  2,500  00 

Bonds  from  Phoenix  Assurance  Co.,  Ltd.,  fire  department....  204,587  04' 
From  Phoenix  Asurance  Co.,  Ltd.,  fire  department .  50,000  00 


Total  Income  .  $295,533  13 


DISBURSEMENTS 


Gross  losses  .  $6,  436  87 

Deduct  reinsurance  .  6, 218  42 


Net  amount  paid  policyholders  for  losses . 

Commissions  or  brokerage . 

Expenses  of  special  and  general  agents . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Advertising,  $14;  printing  and  stationery,  $1,607.48 . 

Postage,  telegrams,  telephone  and  express . 

Underwriters’  boards  and  tariff  associations . 

Insurance  department  licenses  and  fees . 

Interest  paid  reinsurers . 

Gross  decrease ,  by  adjustment,  in  book  value  of  ledger  assets , 
viz. : 

Bonds  . 


$218  45 
2,564  09 
729  60 


1,786  25 
1,621  48 
246  65 
80  00 
45  00 
45  40 


2,437  50 


Total  Disbursements 


$9,774  42 
$285,758  71 


Balance 
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LEDGER  ASSETS 

Book  value  of  bonds . ; .  $200,000  00 

Cash  in  company’s  office .  6  06 

Deposits  in  trust  companies  and  banks  not  on  interest .  8,769  04 

Deposits  in  trust  companies  and  banks  on  interest .  54,781  06 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  21,  178  51 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  1,024  04 


Total  .  $285,758  71 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  2,833  34 

Gross  Assets  .  $288,592  05 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to  Octo¬ 


ber  1,  1912 .  1,024  04 

Total  admitted  Assets .  $287,568  01 


LIABILITIES 


Losses  and  claims  for  losses : 


Unadjusted .  $458  28 

Deduct  reinsurance  .  25  00 


Net  unpaid  losses  and  claims .  $433  28 

Unearned  premiums: 

Inland  navigation .  $7,  799  52 

Marine .  1,  201  95 


Total .  9,  001  47 

Estimated  amount  of  taxes  hereafter  payable .  500  00 

Reinsurance  premiums .  14,  769  97 


Liabilities,  except  surplus .  $24,704  72 

Surplus  to  policyholders .  262,863  29 


Total  Liabilities 


$287,568  01 


RISKS  AND  PREMIUMS 


Written  in  1912 . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 

inland  risks  Premiums 


$6,814,499 

$78,102 

26 

4,379,944 

16,469 

37 

$2,434,555 

$61 , 632 

89 

1,848,139 

44,831 

89 

$586,416 

$16,801 

00 

GENERAL  INTERROGATORIES 


Premiums  received  in  United  State  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $36,270 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance  .  218 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance .  652 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $606,930 

Less  $30,785  risks  canceled;  and  $576,145  reinsurance .  606,930 

Net  risks  written . 

Gross  premiums  on  risks  written .  $8,457 

Less  $1,192  return  premiums;  and  $7,265  reinsurance .  8,457 

Net  premiums  received . 

Losses  incurred  and  paid  (deducting  salvage) .  $122 

Less  losses  on  risks  reinsured .  122 

Net  losses  incurred  and  paid . 

Schedule  of  Bonds  Owned 

Book  Par  Market 

value  value  value 

$200,000  $200,000  $200,000 


New  York  City  1960  4%s 
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THE  RELIANCE  MARINE  INSURANCE  COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 

W.  L.  H.  SIMPSON,  Attorney  and  Manager,  Cotton  Exchange  Building,  New  York 

Statutory  deposit,  $200,000 


INCOME 

Gross  premiums  .  $325,519  70 

Deduct  reinsurance  .  $56,  181  15 

return  premiums .  20,  452  99 

-  76,634  14 


Total  premiums  .  $248,  885  56 

Interest  on  bonds .  12,  185  00 

Remitted  from  home  office .  27,582  36 

Agents’  balances  previously  charged  off .  201  60 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  119  88 


Total  Income  . 

Ledger  Assets  December  31,  1911 

Total  . 


$288,974  40 
389,263  32 


$678,237  72 


DISBURSEMENTS 

Gross  losses  .  $194,573  37 

Deduct  salvage  .  $21,  806  37 

reinsurance  .  28,  989  98 

-  50,796  35 


Net  amount  paid  policyholders  for  losses .  $143,777  02 

Expenses  of  adjustment  and  settlement  of  losses .  1,733  61 

Commissions  or  brokerage .  26,974  93 

Allowances  to  local  agencies  for  agency  expenses .  88  75 

Advertising,  $168.93  ;  printing  and  stationery,  $210.96 .  379  89 

Postage,  telegrams,  telephone  and  express .  728  94 

Legal  expenses  .  316  61 

Underwriters’  boards  and  tariff  associations .  593  03 

Inspections  and  surveys .  287  71 

State  taxes  on  premiums .  8,441  23 

Insurance  department  licenses  and  fees .  288  97 

All  other  licenses,  fees  and  taxes,  including  $729.55  federal 

corporation  tax  . . .  1,  317  05 

Miscellaneous  .  1,296  01 

Remitted  to  home  office.. .  85,474  22 
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Gross  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 


viz. : 

Bonds .  $708  87 

Total  Disbursements  . .  .  $272,406  84 

Balance  .  $405,830  88 


LEDGER  ASSETS 

Book  value  of  bonds .  $351,593  14 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,  294  27 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  43,860  49 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  26  98 

Due  from  Royal  Insurance  Co.,  Ltd.,  September  balance .  50  00 


Total  . .  $405,830  88 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  2,603  75 

Reinsurance  due  on  losses  paid .  1,401  43 

Gross  Assets .  $409,836  06 


DEDUCT  ASSETS  NOT  ADMITTI^D 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $26  98 

Book  value  of  bonds  over  market  value .  33,463  14 

Due  from  Royal  Insurance  Co.,  Ltd .  50  00' 

Total  .  33,540  12 

Total  admitted  Assets  .  $376,295  94 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$805  reserve  for  losses  incurred  prior  to  De¬ 
cember  31  of  which  no  notice  had  been  re¬ 


ceived  on  that  date .  $117,061  56 

Deduct  reinsurance  .  29,  331  22 


Net  unpaid  losses  and  claims .  $87,  730  34 

Unearned  premiums: 


Inland  navigation  .  $13,  213  51 

Marine  .  19,  094  78 


Total  . . .  32,308  29 

Salaries  and  miscellaneous  accounts  due  or  accrued .  200  00 

Estimated  amount  of  taxes  hereafter  payable .  8,258  95 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  527  22 

Reinsurance  premiums  .  5,  742  64 


Liabilities,  except  surplus  .  $134,767  44 

Surplus  to  policyholders  .  241,528  50 


Total  Liabilities 


$376,295  94 
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RISKS  AND  PREMIUMS 


Marine  and 
inland  risks 


Premiums 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


$4,569,256  $60,205  99 

114,295,917  325,519  70 


Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force . . 


$118, 

,865,173 

$385,725 

69 

112 

,646,595 

336,786 

83 

$6, 

,218,578 

$48,938 

86 

253,006 

3,417 

05 

$5 

,965,572 

$45,521 

81 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums:  Automobile.  .$4,917 

Premiums  received  in  United  States  from  organization  of  company 


(less  reinsurance  and  return  premiums! .  $3,432,689 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  2,578,280 

Largest  net  amount  in  any  one  hazard .  25,000 

Losses  incurred  during  the  year  (less  reinsurance) .  184,847 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $77,957,483 

Less  $472,177  risks  canceled;  and  $3,396,871  reinsurance .  3,869,048 

Net  risks  written  .  $74,088,435 

Gross  premiums  on  risks  written .  $165,322 

Less  $6,049  return  premiums;  and  $8,1S9  reinsurance .  14,238 

Net  premiums  received  .  $151,084 

Losses  paid  (deducting  salvage) .  $164,871 

Less  losses  on  risks  reinsured .  6,652 

Net  losses  paid  .  $158,219 

Losses  incurred  .  $150,935 

Less  losses  on  risks  reinsured .  7.274 

Net  losses  incurred  .  $143,661 


Schedule  of  Bonds 


New  York  city  addl  water  stock  1915  3*4 s 

New  York  city  dock  1919  3s . 

New  York  city  corp  stock  1953  3%s . 

New  York  city  corp  stock  1954  3*4s . 

New  York  city  corp  stock  1959  4s . 

New  York  Cent  &  Hud  R  R  R  1997  SV2S. 
New  York  Cent  &  Hud  R  R  R  1997  Sy2s. 

Old  Colony  R  R  1924  4s . 

Hereford  R  R  1930  4s . 

Fitchburg  R  R  1925  4s . 


Owned 

Book 

value 

$25,261 

102,606 

50,216 

45,591 

50,355 

27,207 

5.441 

15,586 

14.788 

14,542 


$351,593 


Par 

value 

$25,000 

100,000 

50,000 

50,000 

50,000 

25,000 

5,000 

15,000 

15,000 

14,000 


$349,000 


Market 

value 

$24,500 

92,000 

42,500 

42,500 

48.000 

21,750 

4.350 

14,700 

14,250 

13,580 


$318,130 


Totals 
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THE  HO  SSI  A  INSURANCE  COMPANY 


ST.  PETERSBURG,  RUSSIA 
CARL  F.  STURHAHN,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $099,  397  49 

Deduct  reinsurance  .  $81  52 

return  premiums .  70,520  27 

-  70,601  79 


Total  premiums  .  $028,  795  70 

Interest: 

Bonds  .  $5,576  23 

Deposits  .  2,017  68 


Total  .  7,593  91 

Remitted  from  home  office .  145,000  00 


Total  Income  .  $781,389  61 

Ledger  Assets  December  31,  1911 .  237,975  40 

Total  . $1,019,365  01 


DISBURSEMENTS 

Gross  losses  .  $225,  492  84 


Deduct  salvage  .  7,  996  29 


Net  amount  paid  policyholders  for  losses .  $217,496  55 

Expenses  of  adjustment  and  settlement  of  losses .  2101  60 

Commissions  or  brokerage .  148,027  72 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . .  1,698  10 

Rents  . ^ .  784  31 

Advertising,  $179.23;  printing  and  stationery,  $337.26 .  516  49 

Postage,  telegrams,  telephone  and  express .  665  09 

Furniture  and  fixtures .  260  36 

Insurance  department  licenses  and  fees .  273  95 

Federal  corporation  tax .  302  62 

Miscellaneous  .  1,  325  64 


Total  Disbursements  .  $371,561  43 


Balance  .  $647,803  58 
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LEDGER  ASSETS 

Book  value  of  bonds .  $351,860  00 

Cash  in  control  of  trustees .  100,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  101,  138  09 

Balances  due  from  companies  representing  business  written 

subsequent  to  October  1,  1912 .  94,  8>05  49 

Total  .  $647,803  58 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  6,812  50 

Gross  Assets  .  $654,616  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  1,360  00 

Total  admitted  Assets  .  $653,256  08 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$15,000  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 


received  on  that  date .  $90,377  00 

Deduct  reinsurance  . • .  750  00 


Net  unpaid  losses  and  claims .  $S9,  627  00 

Unearned  premiums: 

Inland  navigation  .  $120,711  80 

Marine  .  32,281  01 


Total  .  152,992  81 

Estimated  amount  of  taxes  hereafter  payable .  500  00 


Liabilities,  except  surplus .  $243,119  81 

Surplus  to  policyholders  .  410,136  27 


Total  Liabilities 


$653,256  08 


RISKS  AND  PREMIUMS 


Marine  and 
inland  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 

Net  amount  in  force.  . . 


$889,311 

$2,996 

88 

119,944,287 

699,397 

49 

$120,833,598 

$702 , 394 

37 

106,753,013 

428,608 

24 

$14,080,585 

$273,786 

13 

7,929 

81 

52 

$14,072,656 

$273,704 

61 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $11,809  ;  tornado,  $39,180 
Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $642,312 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  .  217,594 

Largest  net  amount  in  any  one  hazard .  35,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine  .  5,627 

Ocean  marine .  301,497 
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BUSINESS  IN  THE  STATE  OF  1*EW  YORK 

Gross  risks  written  .  $50,186,569 

Less  risks  canceled  .  9,797,014 

Net  risks  written  .  $40,389,555 

Gross  premiums  on  risks  wi'itten . .* .  $269,986 

Less  return  premiums  .  41.749 

Net  premiums  received  .  $228,237 


Schedule  of  Bonds  Owned 

Book  Par  Market 

value  value  value 

State  of  New  York  canal  imp  1961  4s .  $203,375  $200,000  $202,000 

A  T  &  S  Fe  Ry  ser  A  C  &  A  lines  1962  4% s.  50,060  50,000  50,000 

Great  Northern  Ry  1st  &  ref  mtg  1961  414s.  50,1j.2  50,000  50,000 

R'ing  &  Pliila  &  R.’ing  C  &  I  gen  mtg  1997  4s.  48,313  50,000  48,500 

$351,860  $350,000  $350,500 


Totals 
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ROYAL  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

EDWARD  F.  BEDDALL,  General  Attorney,  No  84  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $329,752  59 

Deduct  reinsurance  .  $93,  301  49 

return  premiums  .  17,  051  96 

-  110,353  45 


Total  premiums  .  $219,  399  14 

Interest : 

Bonds .  $10,  300  00 

Deposits .  757  73 


Total .  11,057  73 

Remitted  from  home  office .  26,501  92 


Total  Income  .  $256,958  79 

Ledger  Assets  December  31,  1911 .  359,420  58 


Total 


$616,379  37 


DISBURSEMENTS 

Gross  losses  .  $147,  097  16 

Deduct  salvage .  $9,  222  21 

reinsurance .  33,  200  15 

-  42,422  36 


Net  amount  paid  policyholders  for  losses .  $104,  674  80 

Expenses  of  adjustment  and  settlement  of  losses .  1,799  63 

Commissions  or  brokerage  .  16,  925  30 

Allowances  to  local  agencies  for  agency  expenses .  131  70 

Salaries,  $19.75,  and  expenses,  $24.12,  of  special  and  general 

agents  .  43  87 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  7,349  48 

Rents .  1,033  99 

Advertising,  $106.24;  printing  and  stationery,  $1,234.44 .  1,340  68 

Postage,  telegrams,  telephone  and  express .  630  34 

Legal  expenses  .  346  89 

Furniture  and  fixtures .  356  45 

Underwriters’  hoards  and  tariff  associations .  513  06 

•Inspections  and  surveys, .  469  70 

State  taxes  on  premiums  .  7,  368  09 

Insurance  department  licenses  and  fees  .  453  74 

All  other  licenses,  fees  and  taxes,  including  $482.01  federal 

corporation  tax  .  995  42 

Miscellaneous .  2,  322  15 
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Transferred  to  fire  department .  $97,300  00 

Remitted  to  home  office .  7  95 

Agents’  balances  charged  off .  179  35 


Total  Disbursements  .  $244,242  59 


Balance  .  $372,136  78 


LEDGER.  ASSETS 

Book  value  of  bonds .  $280,000  00 

Cash  in  company’s  office  .  25  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,296  23 

Deposits  in  trust  companies  and  banks  on  interest .  30,462  11 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  59,  109  81 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  1,243  63 


Total  .  $372,136  78 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  1,529  16 

Reinsurance  due  on  losses  paid .  2,963  64' 


Gross  Assets  .  .  . .  $376,629  58 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  Oceober  x,  1912 .  $1,243  63 

Book  value  of  bonds  ove<r  market  value .  23,900  00 


Total 


25,  143  63 


Total  admitted  Assets 


$351,485  95 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $513  reserve  for  losses  in¬ 
curred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  $29,254  00 
Deduct  reinsurance  .  6,  770  00 


Net  unpaid  losses  and  claims . 

Unearned  premiums: 

Inland  navigation  .  $21,478  45 

Marine .  22,  670  63  • 


$22,484  00 


Total . .  44,  149  08 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,503  77 

Estimated  amount  of  taxes  hereafter  payable .  10,025  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  2,  048  42 

Return  premiums,  $353.84;  reinsurance  premiums,  $26,825...  27,178  84 


Liabilities,  except  surplus .  $107,389  11 

Surplus  to  policyholders  .  244,096  84 


$351,485  95 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 

inland  risks  Premiums 


$3,838,411 

$46,596 

24 

221,693,667 

329,752 

59 

$225,532,078 

$376 , 348 

83 

220,280,766 

306,381 

85 

$5,251,312 

$69,966 

98 

421,795 

4,339 

45 

$4,829,517 

$65,627 

53 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Tornado,  $175,336  ;  sprinkler  leakage,  $41,750  ;  auto¬ 
mobile  and  tourist  floater,  $672,451 
Premiums  received  in  United  States  from  1909  (less  reinsurance 


and  return  premiums .  $571,430 

Losses  paid  in  United  States  from  1909  (less  reinsurance) .  203,216 

Largest  net  amount  in  any  one  hazai’d .  40,000 

Losses  incurred  during  the  year  (less  reinsurance) .  115,638 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  . i  .  .  $183,925,069 

Less  $547,030  risks  canceled;  and  $58,222,649  reinsurance .  58,769,679 

Net  risks  written  .  $125,155,390 

Gross  premiums  on  risks  written .  $281,075 

Less  $15,434  return  premiums;  and  $47,431  reinsurance .  62,865 

Net  premiums  received .  $218,210 

Losses  paid  (deducting  salvage) .  $121,342 

Less  losses  on  risks  reinsured .  19,569 

Net  losses  paid  .  $101,773 

Losses  incurred  .  $140,714 

Less  losses  on  risks  reinsured .  25,589 

Net  losses  incurred  .  $115,125 


Schedule  of  Bonds  Owned 

Book 

value 


New  York  city  cons  1927  314  s .  $200,000 

New  York  city  corp  1940  3%s .  30,000 

Florida  East  Coast  Ry  1st  mtg  1959  414s...  50,000 


Par  Market 

value  value 

$200,000  $182,000 

30,000  26,100 

50,000  48.000 


$280,000  $280,000  $256,100 


Totals 
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THE  ROYAL  EXCHANGE  ASSURANCE 


LONDON,  ENGLAND 


RICHARD  D.  HARVEY,  Manager,  No.  92  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  . 

Deduct  reinsurance  .  $248,  630  98 

return  premiums  .  75,  284  21 


$709,887  19 

323,915  19 


Total  premiums  .  $385,  972  00 

Interest  on  bonds  and  stocks .  9,771  00 

Remitted  from  home  office .  100,000  00 


Total  Income  .  $495,743  00 

Ledger  Assets  December  31,  1911  .  358,027  66 


Total  .  $853,770  66 


DISBURSEMENTS 

Gross  losses  .  $233,  330  62 

Deduct  salvage  .  $5,  193  44 

reinsurance .  104,  796  87 

-  109,990  31 


Net  amount  paid  policyholders  for  losses .  $123,  340  31 

Expenses  of  adjustment  and  settlement  of  losses .  2,498  26 

Commissions  or  brokerage .  92,262  86 

Allowances  to  local  agencies  for  agency  expenses .  213  80 

Salaries  $1,500  and  expenses  $1,817.90  of  special  and  general 

agents . 3,  317  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8,  785  07 

Rents .  1,  286  00 

Printing  and  stationery  .  1,  736  91 

Postage,  telegrams,  telephone  and  express .  1,437  73 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  15  40 

Inspections  and  surveys  .  661  63 

State  taxes  on  premiums  .  3,  252  85 

Insurance  department  licenses  and  fees .  841  75 
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Federal  corporation  tax .  $441  17 

Remitted  to  home  office  .  107,  898  32 

Agents’  balances  charged  off .  20  39 


Total  Disbursements  .  $348,010  35 


Balance  .  $505,760  31 


LEDGER  ASSETS 

Book  value  of  bonds  $217,000  and  stocks  $50,000 .  $267,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  122,633  63 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  112,  475  20 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912 .  3,  651  48 


Total  .  $505,760  31 

NON-LEDGER.  ASSETS 

Interest  accrued  on  bonds .  1,702  16 


Gross  Assets  .  $507,462  47 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  writ¬ 
ten  prior  to  October  1,  1912 .  $3,651  48 

Book  value  of  bonds  and  stocks  over  market 
value  .  19,  350  001 


Total .  23,  001  48 

Total  admitted  Assets .  $484,460  99 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $525  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date..  $66,189  50 
Resisted  .  12,  000  00 


Total  .  $78,  189  50 

Deduct  reinsurance  .  25,  019  20 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Inland  navigation  .  $74,  814  08 

Marine .  30,  169  75 


$53,  170  30 


Total .  104,983  83 

Estimated  amount  of  taxes  hereafter  payable .  9,204  09 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers  .  2,  629  36 

Return  premiums,  $9,000;  reinsurance  premiums,  $33,766.34..  42,766  34 


Liabilities,  except  surplus .  $212,753  92 

Surplus  to  policyholders  .  271,707  07 


$484,460  99 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

$5,412,255 

143,494,479 


$148,906,734 

134,492,387 


$14,414,347 

4,267,719 


$10,146,628 


Premiums 


$73,511 

66 

709 , 887 

19 

$783,398 

85 

457,400 

95 

$323,697 

90 

122,427 

33 

$203 , 570 

57 

GENERAL  INTERROGATORIES 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $247,036  ;  tornado,  $1,334. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $537,314 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) .  140,152 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland  marine  .  39,624 

Ocean  marine .  120,531 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $76,585,403 

Less  $1,933,875  risks  canceled;  and  $10,075,945  reinsurance .  12,009,820 

Net  risks  written .  $64,575,583 

Gross  premiums  on  risks  written .  $277,504 

Less  $37,196  return  premiums  and  $56,990  reinsurance .  94,186 

Net  premiums  received .  $183,318 

Losses  paid  (deducting  salvage) .  $102,655 

Less  losses  on  risks  reinsured .  13,154 

Net  losses  paid .  $89,501 

Losses  incurred  .  $150,185 

Less  losses  on  risks  reinsured .  27,581 

Net  losses  incurred .  $122,604 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

New  York  city  cons  stock  repav  1916  3V>s.  . 
New  Y'ork  City  corp  stock  water  sup  1959  4s 
New  York  City  corp  stock  Rap  Tran  1949  S^s 
New  York  County  cons  stock  1917  3.3s.  .  .  . 

Stocks  : 

500  Minn  St  P  &  S  Ste  Marie  R  R  leased  line 


Book 

Par 

Market 

value 

value 

value 

$100,000 

$100,000 

$97,000 

50.000 

50,000 

48.000 

30,000 

30,000 

25,500 

37,000 

37,000 

35,150 

50,000 

50,000 

42,000 

$267,000 

$267,000 

$247,650 

Totals 
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THE  SEA  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

CHUBB  &  SON,  Managers,  No.  5  South  William  street,  New  York 

Statutory  deposit,  $200,000 


INCOME 

.  $3, 794,  148  67 

$2,838,091  22 
41,  187  61 

-  2,879,278  83 


Gross  premiums  . 

Deduct  reinsurance 

return  premiums 


Total  premiums 


Interest: 

Bonds  .  $32,  630  00 

Deposits  .  1,  178  15 

From  other  sources .  66  30 


$914,869  84 


Total  .  33,  874  45 

Remitted  from  home  office .  421,213  43 


Total  Income  . $1,369,957  72 

Ledger  Assets  December  31,  1911 .  1,525,361  29 

Total  . $2,895,319  01 


DISBURSEMENTS 

Gross  losses .  $1,539,536  19 

Deduct  salvage  .  $74,  361  46 

reinsurance  .  1,  036,  076  12 

-  1,110,437  58 


Net  amount  paid  policyholders  for  losses .  $429,098  61 

Expenses  of  adjustment  and  settlement  of  losses .  4,  693  06 

Commissions  or  brokerage .  207,414  63 

Expenses  of  special  and  general  agents .  436  09 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  635  18 

Advertising,  $692.30;  printing  and  stationery,  $1,701.60 .  2,393  90 

Postage,  telegrams,  telephone  and  express .  4,313  69 

Legal  expenses  .  1,540  60 

Underwriters’  boards  and  tariff  associations .  473  29 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  6  14 

Inspections  and  surveys .  2,941  19 

State  taxes  on  premiums .  24,453  00 

Insurance  department  licenses  and  fees .  925  69 

34 
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All  other  licenses,  fees  and  taxes,  including  $1,726.65  federal 

corporation  tax .  $1,  828  30 

Miscellaneous  .  2,  849  23 

Remitted  to  home  office .  582,  127  67 

Agents’  balances  charged  off .  2,285  58 


Total  Disbursements  . $1,268,415  85 


Balance  . $1,626,903  16 


LEDGER  ASSETS 

Book  value  of  bonds .  $859,220  00 

Cash  in  company’s  office .  758  68 

Deposits  in  trust  companies  and  banks  on  interest .  69,096  19 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  673,670  19 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  18,357  43 

Bills  receivable  taken  for  premiums .  5,800  67 


Total 


$1,626,903  16 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  7,878  94 

Reinsurance  due  on  losses  paid .  78,532  79 

Gross  Assets . $1,713,314  89 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $18,  357  43 

Bills  receivable,  past  due .  5,800  67 

Book  value  of  bonds  over  market  value .  48,  190  00 

Total  .  72,348  10 

Total  admitted  Assets . $1,640,966  79 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $55,331  07 

Unadjusted  plus  $2,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  686,363  00 


Total  .  $741,694  07 

Deduct  reinsurance  .  366,  915  00 


Net  unpaid  losses  and  claims .  $374,779  07 

Unearned  premiums: 

Inland  navigation  .  $49,  527  53 

Marine .  128,  604  19 


Total 


178, 131  72 
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Salaries  and  miscellaneous  accounts  due  or  accrued .  $1,  100  00 

Estimated  amount  of  taxes  hereafter  payable .  28,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  81,  905  22 

Return  premiums,  $1.54;  reinsurance  premiums,  $556,424.21..  556,425  75 

Liabilities,  except  surplus . $1,220,341  76 

Surplus  to  policyholders .  420,625  03 


Total  Liabilities  . $1,640,966  79 


RISKS  AND  PREMIUMS 


In  force*  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

$116,642,069 
875 , 408 , 565 


$992,050,634 

862,756,086 


$129,294,548 

76.112,554 


$53,181,994 


Premiums 


$642,413 

92 

3,794,148 

67 

$4,436,562 

59 

3,842, 208 

24 

$594 , 354 

35 

310,311 

28 

$284 , 043 

07 

GENERAL  INTERROGATORIES' 


Lines  of  business  written  other  than  fire  and  marine  and  gross 
premiums  :  Automobile,  $78,916. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $12,852,930 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  6,681.014 

Largest  net  amount  in  any  one  hazard .  20,000 

Losses  incurred  during  the  year  (less  reinsurance).  : 

Inland  marine  .  64,629 

Ocean  marine  .  420.024 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $370,785,619 

Less  $479,624  i*isks  canceled;  and  $64,007,828  reinsurance .  64,487,452 

Net  risks  written .  $306,298,167 

Gross  premiums  on  risks  written .  $1,574,704 

Less  $66,937  return  premiums;  and  $232,374  reinsurance .  299,311 

Net  premiums  received .  $1,275,393 

Losses  paid  (deducting  salvage) .  $645,628 

Less  losses  on  risks  reinsured .  91,607 

Net  losses  paid .  $554,021 

Losses  incurred  .  $670,980 

Less  losses  on  risks  reinsured .  96,211 

Net  losses  incurred .  $574,769 


Schedule  of 

Bonds 

Owned 

Book 

Par 

Market 

value 

value 

value 

New 

York 

State 

loan 

for  high  imp  1961 

4s. 

$25,750 

$25,000 

$25,250 

New 

York 

City 

corp 

stock 

1928 

3V2s.  .  .  , 

2.730 

3,000 

2,730 

New 

York 

City 

corp 

stock 

1929 

314s.  .  .  , 

9.100 

10,000 

9.100 

New 

York 

City 

corp 

stock 

1940 

314  s .  .  .  . 

100.000 

100.000 

87.000 

New 

York 

City 

corp 

stock 

1954 

3¥2s.  •  . 

110,000 

110,000 

93.500 

New 

York 

City 

corp 

stock 

1960 

4V4s.  .  . 

100,757 

100,000 

100,000 

New 

York 

City 

cons 

stock 

1922 

3V2s.  .  . 

125,115 

132,000 

124,080 
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New  York  City  cons  stock  1927  3 Ms . 

New  York  City  cons  stock  1928  3^s . 

Toledo  Ohio  rfdg  1930  3y2S . 

Baltimore  &  Ohio  R  R  prior  lien  1925  3V-s.  . 

Baltimore  &  Ohio  II  R  prior  lien  1925  3MjS.  . 

Balt  &  O  R  R  P  J  &  M  div  1st  mtg  1925  3%s 
Balt  &  Ohio  R  R  S  W  div  1st  mtg  1925  3M2s 
Baltimore  &  Ohio  R  R  1st  mtg  1948  4s.... 

Baltimore  &  Ohio  R  R  1st  mtg  1948  4s.... 

Central  Pacific  Ry  1st  mtg  1929  3y2s . 

Central  Pacific  Ry  rfdg  mtg  1949  4s . 

Manhattan  Ry  cons  mtg  1990  4s . 

NYC&HRRR  gold  notes  1914  4%s.  .  .  . 
N  Y  Central  Lines  equip  trust  notes  1915  5s 
N  Y  Chic  &  St  Louis  R  R  1st  mtg  1937  4s>. 
Northern  Pac  Ry  pr  In  &  Id  grt  1997  4s.  .  .  . 
Union  Pacific  R  R  1st  mtg  &  Id  grt  1947  4s 


Book 

value 

$15,000 

6,370 

100,000 

500 

30,500 

25,000 

25,000 

500 

3,500 

2,000 

38,000 

20,000 

50,000 

25,000 

9,513 

15,000 

19,855 


$859,220 


Par 

value 

$15,000 

7,000 

100,000 

500 

30,500 

25,000 

25,000 

500 

3.500 

2,000 

38,000 

20,000 

50,000 

25,000 

10,000 

15,000 

20,000 


$867,000 


Market 

value 

$13,650 

6,370 

96,000 

460 

28,060 

21.750 

22.750 
485 

3,395 

1,800 

36,100 

18,800 

50,000 

25,250 

10,000 

14.700 

19,800 


$811,030 


Totals 
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STANDARD  MARINE  INSURANCE  COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 

W.  .T.  ROBERTS,  Manager,  No.  57  William  street,  New  York 
Statutory  deposit,  $200,000' 

INCOME 

Gross  premiums  .  $2,  590,  894  4G 

Deduct  reinsurance .  $1,  157,  654  73 

return  premiums .  150,  021  15 

-  1.  307,  675  88 


Total  premiums  .  .  $1, 283, 218  58 

Interest: 

Bonds  and  stocks .  $28,560  50 

Deposits  .  930  19 

From  other  sources .  123  69 


Total  . , .  29,  614  38 

Remitted  from  home  office .  905,270  82 


Total  Income . $2,218,103  78 

Ledger  Assets  December  31,  1911 .  1,347,622  67 

Total . $3,565,726  45 


DISBURSEMENTS 

Gross  losses  . . .  $1,583,400  79 

Deduct  salvage  .  $121,  905  60' 

reinsurance  .  735,407  43 

-  857,313  03 


Net  amount  paid  policyholders  for  losses .  $726,087  76 

Expenses  of  adjustment  and  settlement  of  losses .  12,  150  00 

Commissions  or  brokerage .  110,416  56 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  35,  136  63 

Rents .  3,551  72 

Advertising,  $110;  printing  and  stationery,  $4,766.17 .  4,876  17 

Postage,  telegrams,  telephone  and  express .  3,  007  65 

Legal  expenses .  366  77 

Furniture  and  fixtures .  612  51 

Underwriters’  boards  and  tariff  associations .  572  23 

State  taxes  on  premiums .  22,813  63 

Insurance  department  licenses  and  fees .  1,  911  23 
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All  other  licenses,  fees  and  taxes,  including  $3,573.10  federal 

corporation  tax .  $4,  567  09 

Miscellaneous  .  4,  815  44 

Remitted  to  home  office .  1,140,250  88 

Agents’  balances  charged  off .  890  47 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds . 17,  258  00 


Total  Disbursements  . $2,089,284  74 

-Balance . $1,476,441  71 


LEDGER  ASSETS 

Book  value  of  bonds,  $638,658,  and  stocks,  $23,063 .  $661,721  00 

Cash  in  company’s  office .  75  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  41,396  40 

Deposits  in  trust  companies  and  banks  on  interest .  154,485  98 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  616,511  39 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  2,  251  94 


Total . . $1,476,441  71 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  7,846  03 

Reinsurance  due  on  losses  paid .  38,348  27 

Gross  Assets  . $1,522,636  01 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $2,251  94 

Book  value  of  bonds  and  stocks  over  market 

value  .  13,  533  00 

Due  from  unauthorized  company  for  reinsur¬ 
ance  on  losses  paid .  29  49 


Total 


15, 814  43 


Total  admitted  Assets 


$1,506,821  58 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $9,853  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $297,944  00 
Resisted .  2,  500  00 


Total  .  $300,444  00 

Deduct  reinsurance .  135,  233  00 


$165,211  00 
199,392  58 


Net  unpaid  losses  and  claims 
Unearned  premiums . 
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Salaries  and  miscellaneous  accounts  due  or  accrued .  $1,085  70 

Estimated  amount  of  taxes  hereafter  payable .  20,  250  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  19,  802  47 

Reinsurance  premiums .  386,  439  01 


Liabilities,  except  surplus .  $792,180  76 

Surplus  to  policyholders .  714,640  82 


Total  Liabilities  . $1,506,821  58 


RISKS  AND  PREMIUMS 


Marine  and 
inland  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912.  .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$36,653, 115 
371,862,455 


$408,515,570 

357,250,975 


$51,264,595 

19,806,824 


$31,457,771 


$331,779 

78 

2,590,894 

46 

$2,922,674 

24 

2,567,119 

82 

$355 , 554 

42 

156,161 

84 

$199,392 

58 

general  interrogatories 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $12,096,557 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  8,151,965 

Losses  incurred  during  the  year  (less  reinsurance) .  652,022 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $173,233,381 

Less  $824,674  risks  canceled;  and  $58,680,081  reinsurance .  59,504,755 

Net  risks  written .  $113,728,626 

Gross  premiums  on  risks  written .  $1,198,460 

Less  $75,161  return  premiums;  and  $186,062  reinsurance .  261,223 

Net  premiums  received .  $937,237 

Losses  paid  i(deducting  salvage) .  $843,661 

Less  losses  on  risks  reinsured .  239,163 

Net  losses  paid .  $604,498 

Losses  incurred  .  $724,491 

Less  losses  on  risks  reinsured .  160,653 

Net  losses  incurred .  $563,838 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

City  of  Brooklyn  1932  3%s . 

City  of  Brooklyn  1933  3^s . 

City  of  Syracuse  water  works  1920  3%s.  .  .  . 
City  of  Mount  Vernon  high  repav  1930  4%s 
City  of  New  Rochelle  public  imp  1916  4%s. 
City  of  New  Rochelle  pub  imp  1917  4%s... 
City  of  New  Rochelle  pub  imp  1918  4%s.... 
City  of  New  Rochelle  pub  imp  1919  4%s.... 


Book 

value 

$96,588 

96,588 

28,875 

11,926 

5.963 

5.963 
5,963 
5,963 


Par 

value 

$100,000 

100,000 

30,000 

12,000 

6,000 

6,000 

6,000 

6,000 


Market 

value 

$89,000 

89,000 

28,500 

12,480 

6.000 

6.060 

6.060 

6,060 
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Bonds : 

City  of  Troy  pub  imp  1919  4  Vis . 

City  of  Yonkers  school  1926  4  Vis . 

City  of  Yonkers  school  1927  4  Vis . 

City  of  Yonkers  school  1928  4  Vis . 

City  of  Yonkers  school  1929  4  Vis . 

City  of  Yonkers  school  1930  4 Vis . 

City  of  Rochester  park  1928  3s . 

Atlantic  Coast  Line  It  R  1st  mtg  1952  4s.. 

Baltimore  &  Ohio  R  R  1941  4s . 

Baltimore  &  Ohio  R  R  (W  Ya  &  P  Ry)  1st 

mtg  1990  4s . 

Chic  Lake  Sh  &  East  Ry  1st  mtg  1969  4  Vis 

Chicago  &  N  W  Ry  skg  fd  deb  1933  5s . 

City  of  Norfolk  (Va)  1919  5s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

NYC&HRRR  deb  1934  4s . 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Western  Electric  Co  1st  mtg  1922  5s . 

Stocks  : 

250  Minneapolis  St  P  &  Sault  St  Marie  Ry. 


Book 

Par 

Market 

value 

value 

value 

$6,857 

$6,900 

$7,038 

3,976 

4,000 

4,120 

3,976 

4.000 

4,120 

3,976 

4,000 

4,120 

3.976 

4,000 

4,120 

3,976 

4,000 

4,120 

34.800 

40,000 

34,800 

23,896 

25,000 

23.750 

23',  05  6 

25,000 

22,250 

28,722 

30,000 

27.900 

49,693 

50,000 

51,500 

49,693 

50.000 

54,000 

25,111 

25,000 

25,500 

30,589 

27,000 

31,590 

19,881 

20,000 

18,200 

43.901 

45,000 

41,400 

24,750 

25,000 

25,500 

23,063 

25,000 

21.000 

$661,721 

$679,900 

$648,188 

Totals 
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SWITZERLAND  GENERAL  INSURANCE  COMPANY, 

LIMITED  IN  ZURICH 


ZURICH,  SWITZERLAND 

JACOB  BERTSCHMANN,  Agent  and  Attorney,  No.  16  Exchange  place,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $496, 524  36 

Deduct  reinsurance .  $42,  170  67 

return  premiums .  7,  296  08 

- -  49,466  75 


Total  premiums  .  $447,057  61 

Interest  on  bonds .  15,625  00 

Remitted  from  home  office .  45,  160  06 


Total  Income  .  $507,842  67 

Ledger  Assets  December  31,  1911 .  484,229  71 


Total .  $992,072  38 


DISBURSEMENTS 

Gross  losses  .  $266,  375  19 

Deduct  salvage .  $13,761  691 

reinsurance .  31,  756  62 

-  45,518  31 


Net  amount  paid  policyholders  for  losses .  $220,856  88 

Expenses  of  adjustment  and  settlement  of  losses .  3,395  00 

Commissions  or  brokerage  .  85,  989  51 

Allowances  to  local  agencies  for  agency  expenses .  3,481  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  8.  650  00 

Rents .  1,  500  00 

Printing  and  stationery  .  494  44 

Postage,  telegrams,  telephone  and  express .  240  29 

Legal  expenses  .  5  18 

State  taxes  on  premiums .  7,289  81 

Insurance  department  licenses  and  fees .  8131 

All  other  licenses,  fees  and  taxes  including  $426.83  federal 

corporation  tax .  1,  472  95 

Remitted  to  home  office .  166,  331  82 


Total  Disbursements  .  $499,788  22 


Balance .  $492,284  16 
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LEDGER.  ASSETS 

Book  value  of  bonds  .  $421,  784  85 

Deposits  in  trust  companies  and  banks  not  on  interest .  55,804  13 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  14,  695  18 

Total . , .  $492,284  16 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  3,758  32 

Gross  Assets  .  $496,042  48 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  15,334  85 

Total  admitted  Assets .  $480,707  63 


$90,779  00 
9,  565  00 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$5,000  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 

received  on  that  date . 

Deduct  reinsurance  . 

Net  unpaid  losses  and  claims . 

Unearned  premiums: 

Inland  navigation  . 

Marine . 

Total . 

Estimated  amount  of  taxes  hereafter  payable . 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  agents  and  brokers . 


$81,214  00 


$37,833  67 
13,  386  51 


51,220  18 
3,490  34 

10,894  41 


Liabilities,  except  surplus .  $146,818  93 

Surplus  to  policyholders .  333,888  70 

Total  Liabilities  .  $480,707  63 

RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . .  • ; . . 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 
inland  risks 

$3,290,919 
137 , 057 , 349 

$140,354,208 

135,988,740 

$4,305,528 
1,925  247 

$2,440,281 


Premiums 

$97,791  19 
490,524  36 

$594,315  55 
489,985  47 

$104,330  08 
15,270  23 

$89,053  85 


GENERAL  I NTERROGA  TO  KIES' 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) . 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance) . , . . . . . . . 

Losses  incurred  during  the  year  (less  reinsurance) . 


$4,108,030 

2,481,960 

199.382 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $75,351,236 

Less  $68,275  risks  canceled;  and  $1,596,885  reinsurance .  1,665,160 

Net  risks  written .  $73,686,076 

Gross  premiums  on  risks  written .  $178,371 

Less  $1,250  return  premiums;  and  $2,604  reinsurance .  3,854 

Net  premiums  received .  $174,517 

Losses  paid  (deducting  salvage) .  $155,581 

Losses  incurred  .  $159,789 


Schedule  of  Bonds  Owned 


City  ol  New  York  corp  stock  1954 

City  of  New  York  cons  stock  1918  S^s . 

Baltimore  &  Ohio  1st  mtg  1948  4s . 

Union  Pacific  1st  mtg  1947  4s . 

Great  Nor  &  Nor  Pac  (C  Bi  &  Q  coll)  1921  4s 

New  Yrork  City  1957  41,4s . 

NYC&HRRR  rfdg  1997  3%s . 

Baltimore  &  Ohio  1st  mtg  1948  4s . 

Atchison  Top  Santa  Fe  gen  mtg  1995  4s.  .  .  . 

Chicago  Mil  St  Paul  deb  1934  4s . 

Pennsylvania  R  R  conv  1915  3%s . 


Book 

Par 

Markf  t 

value 

value 

value 

$24,975 

$25,000 

$21,250 

200,000 

200,000 

192,000 

19,000 

20,000 

19,400 

30,600 

30,000 

29.700 

29,700 

30,000 

28,800 

10,737 

10,000 

10,500 

9,400 

10,000 

8,700 

10,025 

10,000 

9.700 

25,049 

25,000 

24,250 

14,250 

15,000 

13,650 

48,049 

50,000 

48,500 

$421,785 

$425,000 

$406,450 

Totals 
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THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

H.  K.  FOWLER,  Manager,  No.  82  Beaver  street,  New  York 
Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $1,507,278  5G 

Deduct  reinsurance  .  $699,478  39 

return  premiums  .  77,  835  06 

-  777, 313  45 


Total  premiums .  $729,965  11 

Interest: 

Bonds  and  stocks  .  $24,  066  66 

From  other  sources  .  13  60 


Total .  24,  080  26 

Remitted  from  home  office .  470,466  95 


Total  Income  . $1,224,512  32 

Ledger  Assets  December  31,  1911 .  911,623  63 

Total . $2,136,135  95 


DISBURSEMENTS 

Gross  losses  .  $599,  225  51 

Deduct  salvage  .  $37,  939  42 

reinsurance .  142,  925  15 

- - -  180,  864  57 


Xet  amount  paid  policyholders  for  losses .  $418,  360  94 

Expenses  of  adjustment  and  settlement  of  losses .  1,250  45 

Commissions  or  brokerage  .  83,  384  60 

Allowances  to  local  agencies  for  agency  expenses .  2,483  33 

Salaries  and  expenses  of  special  and  general  agents .  3,255  17 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  27.460  30 

Rents .  3,  685  52 

Advertising,  $151.38;  printing  and  stationery,  $4,710.13 .  4,861  51 

Postage,  telegrams,  telephone  and  express .  2,721  31 

Legal  expenses .  403'  63 

Furniture  and  fixtures  .  889  94 

Underwriters’  boards  and  tariff  associations .  1,  123  12 

Inspections  and  surveys  .  834  07 

State  taxes  on  premiums  .  23,  393,  41 

Insurance  department  licenses  and  fees  .  1,  897  32 
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Federal  corporations  tax .  $497  77 

Miscellaneous .  1,  447  59 

Remitted  to  home  office .  617,765  25 

Agents’  balances  charged  off .  2,808  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks .  1,  000  00 


Total  Disbursements  . $1,199,523  42 


Balance .  $936,612  53 


LEDGER  ASSETS 

Book  value  of  bonds  $403,420.50  and  stocks  $258,313 .  $661,733  50 

Cash  in  company’s  office .  2  70 

Deposits  in  trust  companies  and  banks  not  on  interest .  12.511  58 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  250,267  19 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  8,  225  69 

Bills  receivable  taken  for  premiums .  3,871  87 


Total .  $936,612  53 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds .  3,  318  75 


Gross  Assets  .  $939,931  28 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  writ¬ 
ten  prior  to  October  1,  1912 .  $8,225  69 

Book  value  of  bonds  and  stocks  over  market 

value .  77,  433  50 


Total .  85,  659  19 


Total  admitted  Assets . .  $854,272  09 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and 

unpaid . .  $280,  600  00 

Deduct  reinsurance  .  98,  443  00 


Net  unpaid  losses  and  claims .  $182,  157  00 

Unearned  premiums : 

Inland  navigation  .  $70,823  22 

Marine .  37,  459  00 


Total .  108,  282  22 

Salaries  and  miscellaneous  accounts  due  or  accrued .  5,  000  00 

Estimated  amount  of  taxes  hereafter  payable .  17,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  987  91 

Return  premiums,  $9,833.77;  reinsurance  premiums,  $146,- 

939.38  .  156,773  15 


Liabilities,  except  surplus .  $470,700  28 

Surplus  to  policyholders .  383,571  81 

Total  Liabilities .  $854,272  09 
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SPECIAL  DEPOSIT  SCHEDULE 


Showing  deposits  or  investments  Not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value  Liabilities  in 


State  : 

South  Carolina  .  . 
Georgia  . 

Totals . 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


of  deposit 

such  state 

$10,100 

10,500 

$142  84 
680  09 

$20,600 

$822  93 

Marine  and 
inland  risks 

Premiums 

$20,669,518 

225,418,118 

$253,284  76 
1,507,278  56 

$246,087,636 

226,278,556 

$1,760,563  32 
1,496,017  66 

$19,809,080 

8,094,476 

$264,545  66 
85,440  22 

$11,714,604 

$179,105  44 

G E N E R A L  I N T E RROGATORI E S 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $13,835,213 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  5,906,285 

Largest  net  amount  in  any  one  hazard .  100,000 

Losses  incurred  during  the  year  (less  reinsurance) .  422,145 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $156,507,113 

Less  $1,079,844  risks  canceled  ;  and  $70,070,081  reinsurance .  71,149.925 

Net  risks  written .  $85,357,188 

Gross  premiums  on  risks  written .  $1,138,210 

Less  $65,481  return  premiums;  and  $380,958  reinsurance .  446.439 

Net  premiums  received .  $691,771 

Losses  paid  (deducting  salvage) .  $367,775 

Less  losses  on  risks  reinsured .  67,409 

Net  losses  paid .  $300,366 

Losses  incurred  .  $431,530 

Less  losses  on  risks  reinsured .  119,145 

Net  losses  incurred .  $312,385 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

City  of  New  York  1942  3x/4s . 

City  of  New  l'ork  1953  3x/^s . 

City  of  New  York  1960  4%s . 

City  of  Boston  1932  3*4® . 

Illinois  Central  R  R  (St  Louis  div)  1951  3X/2S 
Chic  Burl  &  Quincy  R  R  (Ill  div)  1949  3%.s 

State  of  Georgia  1915  4%s . 

Citv  of  Portland  Oregon  1923  5s . 

St  P  M  &  M  R  R  (M  ext)  1937  4s . 

Stocks  : 

300  Cleveland  &  Pittsburg  R  R . 

300  Morris  &  Essex  R  R . 

400  Allegheny  &  Western  Ry . 

500  Beach  Creek  It  It . 

450  Illinois  Central  It  R  (leased  lines)  .... 

250  Lackawanna  It  R . 

250  Pittsburg  Ft  Wayne  &  Chicago  Ry . 


Book 

value 

$212,620 

9,800 

40,400 

52,250 

29,775 

19,850 

11.488 

11.975 

15,262 


27,675 

28,275 

59,830 

26.933 

46.250 

24.250 
45,100 


$661,733 


Par 

value 

$200,000 

10,000 

40,000 

50,000 

30,000 

20,000 

10,000 

10.000 

15,000 


15,000 

15,000 

40,000 

25,000 

45,000 

25,000 

25,000 


$575,000 


Market 

value 

$174,000 

8,500 

40,000 

46.500 

25.500 
17,200 
10,100 

10.500 
14,400 


25.200 

26.250 
56,000 
23,750 
41,400 
23  750 

41.250 


$584,300 


Totals 
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TOKIO  MARINE  INSURANCE  COMPANY,  LIMITED 


TOKIO,  JAPAN 


APPLETON  &  COX,  Managers,  No.  3  South  William  street,  New  York 

Statutory  deposit,  $200,000' 

INCOME 

Gross  premiums .  $100,  661  82 

Deduct  reinsurance .  $5,  803  03 

return  premiums .  3,  101  29 

-  8,904  32 


Total  premiums  .  $91,  757  50 

Interest  on  bonds  .  10,  000  00 

Total  Income .  $101,757  50 

Ledger  Assets  December  31,  1911 .  250,000  00 

Total .  $351,757  50 


DISBURSEMENTS 

Gross  losses  .  $20,  191  06 

Deduct  salvage .  $62  18 

reinsurance .  2,  205  69 

-  2,267  87 


Net  amount  paid  policyholders  for  losses .  $17,923  19 

Expenses  of  adjustment  and  settlement  of  losses . .  .  19  80 

Commissions  or  brokerage .  1,402  99 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  5,452  26 

Rents  .  720  00 

Advertising,  $324.55;  printing  and  stationery,  $860 .  1,184  55 

Postage,  telegrams,  telephone  and  express .  309  98 

Legal  expenses .  273  65 

Furniture  and  fixtures .  455  60 

Inspections  and  surveys .  204  00 

Insurance  department  licenses  and  fees .  961  25 


Total  Disbursements  .  $28,907  27 


Balance .  $322,850  23 
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LEDGER  ASSETS 

Book  value  of  bonds .  $250,  000  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  35,  831  06 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  36,593  02 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  426  15 

Total .  $322,850  23 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  1,666  66 

Gross  Assets  .  $324,516  89 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $426  15 

Book  value  of  bonds  over  market  value .  10,  000  00 

Total  .  10,426  15 

Total  admitted  Assets .  $314,090  74 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$400  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been  re¬ 


ceived  on  that  date .  $30,759  00 

Deduct  reinsurance .  6,  123  00 


Net  unpaid  losses  and  claims .  $24,636  00 

Unearned  premiums: 

Inland  navigation .  $934  87 

Marine .  12,  136  53 


Total  .  13,071  40 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,619  04 

Estimated  amount  of  taxes  hereafter  payable .  2,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  528  12 

Return  premiums,  $2,000;  reinsurance  premiums,  $4,819.74...  6,  819  74 


Liabilities,  except  surplus .  $48,674  30 

Surplus  to  policyholders .  265,416  44 


Total  Liabilities 


$314,090  74 


RISKS  AND  PREMIUMS 


Written  in  1912 . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 


Marine  and 

inland  risks  Premiums 


$44 , 254 , 204 

$100,661 

82 

42,010,413 

77,372 

43 

$2,243,791 

$23,289 

39 

225,348 

1,560 

88 

$2,018,443 

$21,728 

51 

Net  amount  in  force 
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GENERAL  interrogatories 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $91,758 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  17,928 

Losses  incurred  during  the  year  (less  reinsurance) .  42,559 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $43,595,270 

Less  $76,965  risks  canceled;  and  $2,171,883  reinsurance .  2,248,848 

Net  risks  written .  $41,346,422 

Gross  premiums  on  risks  written .  $98,271 

Less  $3,101  return  premiums;  and  $5,001  reinsurance .  8,102 

Net  premiums  received .  $90,169 

Losses  paid  (deducting  salvage) .  $20,025 

Less  losses  on  risks  reinsured .  2,205 

Net  losses  paid .  $17,820 

Losses  incurred  .  $50,384 

Less  losses  on  risks  reinsured .  8,328 

Net  losses  incurred .  $42,056 


Schedule  of  Bonds  Owned 

Book 

value 


City  of  New  York  corp  stock  1959  4s .  $175,000 

City  of  New  York  corp  stock  1957  4s .  25,000 

City  of  New  York  corp  stock  1959  4s .  50,000 


Totals .  $250,000 


Par  Market 

value  value 

$175,000  $168,000 

25,000  24,000 

50,000  48,000 


$250,000  $240,000 
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THE  UNION  MARINE  INSURANCE  COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 

F.  HERRMANN  &  CO.,  Managers,  No.  37  Wall  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $2,  090,  381  34 

Deduct  reinsurance .  $1,  Oil,  533  97 

return  premiums .  185,  170  28 

-  1,  19G,  704  25 


Total  premiums .  $893,  677  09 

Interest  : 

Bonds .  $21,402  50 

Deposits  .  1,  176  20 


Total  .  22,578  70 

Remitted  from  home  office .  37,041  65 

Agents’  balances  previously  charged  off .  812  94 


Total  Income  .  $954,110  38 

Ledger  Assets  December  31,  1911 .  798,508  12 


Total 


$1,752,618  50 


DISBURSEMENTS 

Gross  losses  .  $1,205,462  15 

Deduct  salvage .  $99,438  41 

reinsurance .  560,211  48 

-  659,649  89 


Net  amount  paid  policyholders  for  losses .  $545,812  26 

Commissions  or  brokerage .  154,288  45 

Allowances  to  local  agencies  for  agency  expenses .  3,  165  29 

Expenses  of  special  and  general  agents: .  6,556  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  4,968  71 

Advertising,  $201.47;  printing  and  stationery,  $7,411.38 .  7.612  85 

Postage,  telegrams,  telephone  and  express .  2,424  37 

Legal  expenses  .  1,129'  13 

Underwriters’  boards  and  tariff  associations .  2,744  04 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  ^73  87 

Inspections  and  surveys .  781  93 

State  taxes  on  premiums .  23,457  71 
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Insurance  department  licenses  and  fees .  $5,032  25 

All  other  licenses,  fees  and  taxes .  722’  50 

Remitted  to  home  office .  98,  590  20 

Total  Disbursements  .  $857,359  98 

Balance .  $895,258  52 


LEDGER  ASSETS 

Book  value  of  bonds .  $571,956  97 

Cash  in  company’s  office . . .  2,  031  34 

Deposits  in  trust  companies  and  banks  on  interest .  37,  068  09 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  266,147  71 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  13.614  16 

Bills  receivable  taken  for  premiums .  3,994  90 

Cash  deposit  with  treasurer  of  Massachusetts .  445  35 


Total  . 


$895,258  52 


NON-LEDGER  ASSETS' 


Interest  accrued  on  bonds .  5,920  00 

Gross  Assets  .  $901,178  52 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $13,614  16 

Book  value  of  bonds  over  market  value .  29.221  97 


Total  .  42,836  13 


Total  admitted  Assets .  $858,342  39 


LIABILITIES 


Losses  and  claims  for  losses: 

Unadjusted .  $274,  147  62 

Resisted .  32,  012  99’ 


Total  . 

Deduct  reinsurance 


$306, 160  61 
130,267  58 


Net  unpaid  losses  and  claims .  $175,893  03 

Unearned  premiums  .  172.  612  53 

Salaries  and  miscellaneous  accounts  due  or  accrued .  500  00 

Estimated  amount  of  taxes  hereafter  payable .  20,  000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  10,402  27 

Reinsurance  premiums  .  104,253  76 


Liabilities,  except  surplus .  $483,661  59 

Surplus  to  policyholders .  374,680  80 


$858,342  39 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 

inland  risks  Premiums 

$32,451 ,310  $611,650  87 

436,094,567  2,090,381  34 


$468. 

,545,877 

$2,702,032 

21 

430, 

,841,558 

2,000,100 

82 

$37, 

704,319 

$701,931 

39 

16, 

244,145 

378,434 

19 

$21, 

460,174 

$323,497 

20 

GENERAL  INTERROGATORIES 

Lines  of  business  written  other  than  fire  and  marine  and  gross  pre¬ 


miums  :  Automobile,  $293,107. 

Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $13,400,115 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  4,938,827 

Largest  net  amount  in  any  one  hazard .  15,000 

Losses  incurred  during  the  year  (less  reinsurance) .  541,870 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $332,381,247 

Less  $7,439,487  risks  canceled;  and  $133,560,067  reinsurance .  140,999,554 

Net  risks  written .  $191,381,693 

Gross  premiums  on  risks  written .  $1,162,135 

Less  $91,846  return  premiums;  and  $654,534  reinsurance .  746,380 

Net  premiums  received .  $415,755 

Losses  paid  (deducting  salvage) .  $753,489 

Less  losses  on  risks  reinsured .  324,373 

Net  losses  paid .  $429,116 

Losses  incurred  .  $786,228 

Less  losses  on  risks  reinsured .  430,094 

Net  losses  incurred .  $356,134 


Schedule  of  Bonds  Owned 


Atlanta  Ga  1937  4^s . 

Cleveland  O  1920  4s . 

Cleveland  O  1926  4s . 

Mass  Metro  pk  loan  1933  3%s . 

N  Y  City  Corp  stk  1954  3%» . 

N  Y  City  East  river  bridge  1940  3  . 

N  Y  City  fire  dept  1914  3s . 

N  Y  City  rapid  transit  1960  4^s . 

Atch  Top  &  S'  Fe  gn  mtg  1995  4s . 

Boston  &  Maine  stg  1923  3%s...l . 

Boston  &  Maine  stg  1944  4%s . 

Boston  &  Albany  1913  4s . 

Carthage  &  Adirondack  Ry  1st  mtg  1981  4s.  . 

Central  R  R  of  N  J  gn  mtg  1987  5s . 

Chic  Burl  &  Q  (Ill  dv)  1949  3V2s . .  . . 

Chic  Burl  &  Q  (Ill  dv)  1949  3V2s . 

Chic  Northwestern  R  R  1987  3^8 . 

Detroit  Grand  Haven  Mil  eq  1918  6s . 

Fitchburg  R  R  coupons  1916  4s . 

Kans  &  Colo  Pac  Ry  1938  6s . 

Minn  St  L  rfdg  mtg  1949  4s . 

N  Y  &  Putnam  Rv  1st  mtg  1993  4s . 

N  Y  N  H  &  H  1955  4s . 

N  Y  C  &  Hudson  River  R  R  1997  3V2s . 

Old  Colony  1938  4s . 

Pennsylvania  Co  Ft  Wayne  col  1941  3%s.  . .  . 
Solvay  Process  Co  Sen  Sol  jt  imp  deb  1918  5s 


Book 

value 

$10,394 

50,831 

51,222 

14,000 

10,004 

100,000 

100,000 

7,201 

41,500 

1,000 

7,000 

4.000 

24.300 

9,000 

4,715 

26,407 

4,599 

1,000 

3,000 

5.450 
3,000 

16.150 

41,134 

4.450 
3,000 

24,599 

4,000 


$571,957 


Par 

value 

$10,000 

50,000 

50,000 

14.000 

10,000 

100,000 

100,000 

7,000 

41,500 

1,000 

7,000 

4,000 

27,000 

9,000 

5,000 

28.000 

5,000 

1.000 

3,000 

5,000 

3,000 

17,000 

40,000 

5.000 

3.000 

26,000 

4,000 


$575,500 


Market 

value 

$10,400 
50,500 
51,000 
13.160 
8,500 
87,000 
98,000 
7.000 
40,255 
910 
6,860 
4,000 
24.570 
10,710 
4.300 
24  080 

4.200 
1,060 
2,970 

5.200 
1,890 

16,320 
36,000 
4  350 
2,880 
22.620 
4.000 


$542,735 


Totals 
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YANG-TSZE  INSURANCE 


ASSOCIATION, 


LIMITED 


(SHANGHAI,  CHINA 

WILCOX,  PECK  &  HUGHES,  Managers,  No.  3  South  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  .  $370,  945  82 

Deduct  reinsurance .  $101,957  97 

return  premiums .  14,  253  39 

-  116,211  36 


Total  premiums .  $263,  734  46 

Interest : 

Bonds  .  $12,065  62 

Deposits  .  1,544  34 


Total  .  13,609  96 

Miscellaneous  . * .  451  IS 

Remitted  from  home  office .  59,834  93 

Advanced  by  San  Francisco  agents .  1 , 984  89 

Advanced  by  London  agents .  4,023  12 

Gross  increase,  by  adjustment,  in  boolc  value  of  ledger  assets, 
viz. : 

Bonds .  229  36 


Total  Income  .  $343,867  90 

Ledger  Assets  December  31,  1911 .  427,853  01 


Total 


$771,720  91 


DISBURSEMENTS 

Gross  losses  .  $255,  375  99 

Deduct  salvage .  $6,  372  16 

reinsurance  .  145,  185  25 

-  151,557  41 


Net  amount  paid  policyholders  for  losses .  $103,818  58 

Commissions  or  brokerage .  49,886  81 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  13,  195  50 

Rents  .  600  00 

Advertising,  $107.80;  printing  and  stationery,  $1,125.90 .  1,233  79 
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Postage,  telegrams,  telephone  and  express .  $241  26 

Legal  expenses .  135  32 

Furniture  and  fixtures .  325  95 

Underwriters’  boards  and  tariff  associations .  170  00 

Inspections  and  surveys .  82  87 

State  taxes  on  premiums .  5,839  61 

Insurance  department  licenses  and  fees .  169  56 

All  other  licenses,  fees  and  taxes,  including  $79.63  federal 

corporation  tax  .  281  17 

Miscellaneous .  688  18 

Remitted  to  home  office .  42.  981  37 

Due  San  Francisco  agents  December  31,  1911 .  9,013  76 

Agents’  balances  charged  off .  45 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  202  33 


Total  Disbursements  .  $228,866  57 


Balance .  $542,854  34 


LEDGER  ASSETS 

Book  value  of  bonds .  $308,059  39 

Deposits  in  trust  companies  and  banks  not  on  interest .  9,  007  84 

Deposits  in  trust  companies  and  banks  on  interest .  153,459  56 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  57,721  47 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  3,841  48 

Bills  receivable  taken  for  premiums .  269  87 

Due  from  former  agents  at  Seattle .  10,472  43 

Cash  deposit  with  Liverpool  correspondents .  22  30 


Total .  $542,854  34 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds .  $3,  018  74 

Other  assets .  488  10 


Total  .  3,506  84 

Reinsurance  due  on  losses  paid .  8,733  36 

Gross  Assets  .  $555,094  54 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $3,841  48 

Book  value  of  bonds  over  market  value .  10,959  39 

Due  from  former  agents  at  Seattle .  10,472  43 


Total  .  25,  273  30 


Total  admitted  Assets .  $529,821  24 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $20,231  25 

Unadjusted  plus  $3,985  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date .  197,  164  01 

■Resisted . *  . .  . .  6,  492  07 


Total  .  $223,887  33 

Deduct  reinsurance .  67,973  37 


Net  unpaid  losses  and  claims .  $155,913  96 

Unearned  premiums: 

Inland  navigation .  $39,  124  47 

Marine .  12,408  79' 


Total  .  51,533  26 

Salaries  and  miscellaneous  accounts  due  or  accrued .  255  15 

Estimated  amount  of  taxes  hereafter  payable .  3,600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  8,139  38 

Return  premiums,  $350;  reinsurance  premiums,  $28,063.15...  28,413  15 

Due  San  Francisco  agents .  1,984  89 

Due  London  agents .  4,023  12 


Liabilities,  except  surplus .  $253,862  91 

Surplus  to  policyholders .  275,958  33 


Total  Liabilities 


$529,821  24 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ...  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


Marine  and 

inland  risks  Premiums 


$3,526,433 

$129,711 

26 

71,107,057 

379,945 

82 

$74,633,490 

$509,657 

08 

69,274,992 

394,243 

09 

$5,358,498 

$115,413 

99 

1,181,214 

24,756 

25 

$4,177,284 

$90,657 

74 

GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $1,244,175 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  680.849 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  163.575 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $58,376,195 

Less  $650,112  risks  canceled;  and  $20,410,937  reinsurance .  21,061,049 

Net  risks  written .  $37,315,146 

Gross  premiums  on  risks  written .  $258,785 

Less  $10,103  return  premiums  ;  and  $62,442  reinsurance .  72,545 

Net  premiums  received . $186,240 
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Losses  paid  (deducting  salvage) .  $213,740 

Less  losses  on  risks  reinsured .  75,249 

Net  losses  paid .  $138,491 

Losses  incurred  . $318,155 

Less  losses  on  risks  reinsured .  193,138 

Net  losses  incurred .  $125,017 


Schedule  of  Bonds 


New  York  City  corp  stk  1957  4%s . 

New  York  City  corp  stk  1956  4s . 

New  York  City  corp  stk  1956  4s . 

Gt  Northern-Northern  Pac  C  B  &  Q  jt  1921  4s 

Pennsylvania  R  R  conv  1915  3%s . 

Southern  Ry  Co  1st  cons  mtg  1994  5s . 

B  &  O  R  R  1917  4y2s . 


Owned 

Book 

value 

$90,539 

101,157 

15,173 

24,389 

24,516 

27,086 

25,199 


Par 

value 

$85,000 

100,000 

15,000 

25,000 

25,000 

25,000 

25,000 


Market 

value 

$89,250 

94,000 

14,100 

24,000 

24,250 

26,500 

25,000 


$308,059  $300,000  $297,100 


Totals  . 


New  York  State  Lloyds  Asso¬ 
ciations  and  Individual 
Underwriters 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso¬ 
ciations  and  Individual  Under' writers  of  the  State  of 
New  York  as  Audited  by  the  Insurance  Department, 
Showing  Their  Condition  on  the  31st  Day  of  December, 
1912. 
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ALLIED  UNDERWRITERS  AT  NEW  YORK  AND 

CHICAGO  LLOYDS* 


No.  51  SIXTH  AVENUE,  NEW  YORK 
[Formed  and  commenced  business  in  1882] 

E.  A.  G.  INTEMANN,  Jr.,  Attorney 
UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

E.  A.  G.  Intemann,  Sr.,  27  Bank  street,  New  York . 

P.  F.  Klink,  1140  Flatbush  avenue,  Brooklyn,  N.  Y . 

John  Burns,  Richmond  Hill,  N.  Y . 

John  Schumacher,  600  Eastern  Parkway,  Brooklyn,  N.  Y . 

Wm.  F.  Haase,  1441  E.  27th  street,  Brooklyn,  N.  Y . 

Henry  L.  Holsten,  1906  Third  avenue,  New  York . 

Otto  J.  Martens,  915  Prospect  avenue,  New  York . 

Henry  Kalns,  1454  Third  avenue,  New  York . 

J.  Henry  Cordes,  419  Ninth  avenue,  New  York . 

J.  H.  Paradise,  288  East  201st  street,  New  York . 

Henry  Loliden,  249  Mt.  Hope  place,  New  York . 

J.  D.  Scheffer,  2018  Dorchester  road,  Brooklyn,  N.  Y . 

Henry  B.  Thoele,  Richmond  Hill,  L.  I . 

Christ  Pape,  916  E.  176th  street,  New  York . 

Martin  Detjen,  415  East  146th  street,  New  York . 

Henry  Martins,  Est.  915  Prospect  avenue,  New  York . . 

Chas.  Plump,  Jersey  City,  N.  J . 

Anton  B.  Schmidt,  483  Fourth  avenue,  Brooklyn,  N.  Y . 

Frederick  Markoff,  3299  Fulton  street,  Brooklyn,  N.  Y . . 

Henry  Friedman,  250  Kingston  avenue,  Brooklyn,  N.  Y . 

Henry  Lucca,  521  DeKalb  avenue,  Brooklyn,  N.  Y . 

Peter  Ecklioff,  1791  Amsterdam  avenue,  New  York . . 

John  H.  Heitmann,  2795  Third  avenue,  New  York . . 

John  F.  Gavenda,  1481  Second  avenue,  New  York . 

Henry  Pestrup,  292  Central  avenue,  Brooklyn,  N.  Y . 


Liability 

assumed 


1-25  of  each 
policy  issued 


INCOME 


Gross  premiums  . 

Deduct  return  premiums 


Total  premiums 
Interest : 

Mortgage  loans  . . 
Deposits . 


$6,  176  36 
8  74 


$6, 167  62 


$467  50 
153  54 


Total 


621  04 


Total  Income  .  $6,788  66 

Ledger  Assets  December  31,  1911 .  13,813  62 

Total .  $20,602  28 


*  Formed  as  Spanish-American  Underwriters  ;  changed  to  New  York  and  Chicago 
Lloyds  in  1890.  Present  title  assumed  in  December,  1902. 
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DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $364  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  1,  692f  00 

Rents  .  30  00 

Advertising,  $40;  printing  and  stationery,  $20.75 .  60  75 

Postage,  telegrams,  telephone  and  express .  50  96 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  84  91 

Inspections  and  surveys .  132  08 

State  taxes  on  premiums .  66  13 

Returned  deposits  of  underwriters  withdrawn  in  1910 .  400  00 

Accumulated  profits  closing  business  of  underwriters  with¬ 
drawn  .  192  00 

Dividends  to  subscribers  (declared  during  year,  $585) .  585  00 

Premiums  uncollected  charged  off .  25  95 


Total  Disbursements  .  $3,683  87 


Balance .  $16,918  41 


LEDGER  ASSETS 

Mortgage  loans  .  $8,  500  00 

Deposits  in  trust  companies  and  banks  on  interest .  8,  123  06 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  19*12 .  295  35 


Total .  $16,918  41 

NON-LEDGER  ASSETS 

Interest  accrued  on  mortgages .  137  50 

Safe  .  125  00 


Gross  Assets  .  $17,180  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Safe  .  125  00 


Total  admitted  Assets .  $17,055  91 


LIABILITIES 

Unearned  premiums .  $3,  083  81 

Salaries  and  miscellaneous  accounts,  due  or  accrued .  1,595  80 

Taxes  due  or  accrued .  74  30 

Underwriters’  deposits  .  6,  500  00 


Liabilities  .  $11,253  91 

Surplus .  5,802  00 


Total  Liabilities  . < .  $17,055  91 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1911 .  $903,529  $6,847  61 

Written  or  renewed  in  1912 .  877,600  6,176  36 

Totals . .... . $1,781,129  $13,023  97 

Deduct  expirations  and  cancellations .  918,893  6,856  35 

In  force  December  31,  1912 .  $862,236  $6,167  62 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $862,236  $6,167  62  1-2  $3,083  81 


GENERAL  INTERROGATORIES 

Largest  net  amount  in  any  one  hazard .  $5,000 

Losses  incurred  during  the  year  (less  reinsurance) .  364 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $877,600 

Less  risks  canceled .  15,364 

Net  risks  written .  $862,236 

Gross  premiums  on  risks  written .  $6,176 

Less  return  premiums .  304 

Net  premiums  received .  $5,872 

Losses  incurred  and  paid  (deducting  salvage) .  $364 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

New  York  .  $8/500 
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AMERICAN  EXCHANGE  UNDERWRITERS* 


No.  123  WILLIAM  STREET,  NEW  YORK 


[Formed  and  commenced  business1  September  30,  1892] 


WEED  &  KENNEDY,  Attorneys 


UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  Address 

Samuel  R.  Weed,  123  William  street,  New  York.. 
Joseph  S.  Irving,  123  William  street,  New  York.. 

S.  W.  Earns,  226  Church  street,  New  York . 

Mills  &  Gibb,  New  York  city . 

The  H.  B.  Claflin  Co.,  New  York  city . 

Stern  Brothers,  New  York  city . 

Lord  &  Taylor,  New  York  city . 

Arnold,  Constable  &  Co.,  New  York  city . 

New  York  Consolidated  Card  Co.,  New  Y'ork  city 

James  McCreerv  &  Co.,  New  York  city . 

O’Neil  Adams  Co.,  New  York  city . 

James  H.  Dunham  &  Co.,  New  York  city . 

Leslier,  Whitman  &  Co.,  New  York  city . 

L.  Erstine  &  Bro.,  New  York  city . 

Franklin  Service  &  Co.,  New  York  city . 

Downing,  Clark  &  Co.,  New  York  city . 

H.  A.  Caesar  &  Co.,  New  York  city . 

J.  E.  Linde  Paper  Co.,  New  York  city . 

Lehn  &  Fink,  New  York  city . 

Muser  Bros.,  Nevr  York  citv . . 

Susquehanna  Silk  Mills,  New  York  city . 

J.  H.  Thorp  &  Co.,  New  York  city . 

C.  G.  Gunther’s  Sons,  New  York  city . 

Longmans,  Green  &  Co.,  New  York  city . 

F.  L.  Leland,  New  York  city . 

The  Holbrook  Co.,  New  York  city . 

Geo.  McNeir,  New  York  citv . 

W.  &  J.  Sloane,  New  York  city . 

R.  Hoe  &  Co.,  New  York  city . 

John  E.  Hurst  &  Co.,  Baltimore . 

Daniel  Miller  Co.,  Baltimore . 

Schloss  Bros.  &  Co.,  Baltimore . . . 

Strauss  Bros.,  Baltimore . 

Strouse  &  Brothers,  Baltimore . 

The  R.  M.  Sutton  Co.,  Baltimore . 

Mitchell  Woodbury  Co.,  Boston . 

Frank  Realty  &  Investment  Co.,  Baltimore . 

Balch,  Price  &  Co.,  Brooklyn . 

Frederick  Loeser  &  Co.,  Brooklyn . 

A.  D.  Mathews  Sons,  Brooklyn .  . , . 


Liability 

assumed 

$1,  000 
1,000 
1,  000 


$10,000 

each 


*  Formed  as  Lloyds  of  New  York  City.  Name  changed  to  Majestic  Fire  Associa¬ 
tion  in  1905.  Present  title  assumed  December  20,  1905. 
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Name  and  Address 

H.  Elmer  Gibb,  Brooklyn . 

H.  Batterman  Co.,  Brooklyn . 

The  U.  S.  Printing  Co.,  Brooklyn . 

The  Wm.  Hengerer  Co.,  Buffalo . 

Carson,  Pirie,  S*cott  &  Co.,  Chicago . 

The  Fair,  Chicago . 

Kellogg  Switchboard  Co.,  Chicago . 

Mandel  Brothers,  Chicago . 

Strauss  Brothers,  Chicago . 

The  John  Shillto  Co.,  Cincinnati . 

The  Sherwin-Williams  Co.,  Cleveland . 

Dallas  Cojffin  Co.,  Dallas . 

Grand  Rapids  Refrigerator  Co.,  Grand  Rapids . 

C.  H.  &  F.  E.  Leonard,  Grand  Rapids . 

Brown,  Thomson  &  Co.,  Hartford . 

Jersey  City  Printing  Co.,  Jersey  City . 

Emery,  Bird,  Thayer  Dry  Goods  Co.,  Kansas  City... 

Geo.  B.  Peck  Dry  Goods  Co.,  Kansas  City . 

Stewart  Dry  Goods  Co.,  Louisville . 

Marsliall-Wells  Hardware  Co.,  Duluth . 

W.  C.  Stripling,  Fort  Worth . 

A.  E.  Little  &  Co.,  Lynn . 

J.  W.  Robinson  Co.,  Los  Angeles . 

Memphis  Furniture  Mfg.  Co.,  Memphis . 

Dayton  Co.,  Minneapolis . 

Minneapolis  Dry  Goods  Co.,  Minneapolis . 

The  Montgomery  Fair,  Montgomery . 

Castner-Knott  Dry  Goods  Co.,  Nashville . 

Gray  &  Dudley  Hardware  Co.,  Nashville . 

Herman  Bros.,  Lindauer  &  Co.,  Nashville . 

Neely,  Harwell  &  Co.,  Nashville . 

D.  H.  Holmes  Co.,  Ltd.,  New  Orleans . 

New  Orleans  Furniture  Mfg.  Co.,  New  Orleans . 

Hahne  &  Company,  Newark . 

The  A.  B.  Chase  Co.,  Norwalk,  Ohio . . . 

E.  P.  Kirkendall  &  Co.,  Omaha . 

Hayden  Bros.,  Omaha . 

Gimbel  Bros.,  Philadelphia . 

Lit  Brothers,  Philadelphia . 

C.  F.  Rumpp  &  Sons,  Philadelphia . 

H.  Childs  &  Co.,  Pittsburgh . 

Kauffman  Brothers,  Pittsburgh . 

McCreery  &  Company,  Pittsburgh . 

Lucky,  Platt  &  Co.,  Poughkeepsie . 

The  Shepard  Co.,  Providence . 

Callender,  McAuslan  &  Troup  Co.,  Providence . 

Dives,  Pomeroy  &  Stewart,  Reading . 

Lewis  P.  Ross  Co.,  Rochester . 

Sibley,  Lindsay  &  Curr  Co.,  Rochester . 

Weinstock,  Lubin  &  Co.,  Sacramento . 

The  Marston  Co.,  San  Diego . 

H.  S.  Crocker  Co.,  San  Francisco . 

Hale  Bros.,  Ins.,  San  Francisco . 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph . 

Rice-Stix  Dry  Goods  Co.,  St.  Louis . 

Scruggs  Vandervoort-Barney  Dry  Goods  Co.,  St.  Louis 

Simmons  Warehouse  Co.,  St.  Louis . 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis . 

St.  Louis  Coffin  Co.,  St.  Louis . 

Wm.  Schotten  &  Co.,  St.  Louis . 


Liability 

assumed 


$10,  000 
each 
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Name  and  Address 

Tlie  Macdouall  &  Southwick  Co.,  Seattle . 

The  Lasalle  &  Kock  Co.,  Toledo . 

The  Lyman  Bros.  &  Co.,  Toronto . 

John  C.  Eaton  (The  T.  Eaton  Co.),  Toronto . 

John  C.  Eaton  (The  T.  Eaton  Co.),  Toronto  (annex) 

Sanger  Brothers,  Waco  . 

Lansburgli  &  Brother,  Washinton . 

S.  Kann,  Sons  &  Co.,  Washington . 

Parker,  Bridget  &  Co.,  Washington . 

Woodward  &  Lothrop,  Washington . 

John  C.  Eaton  (The  T.  Eaton  Co.),  Winnipeg . 

Sharp  &  Dohme,  Baltimore . 

Jacob  Epstein,  et  al.,  Baltimore . 

George  Bargfeldt  &,  Co.,  New  York  city . 

Rogers-Peet  &  Co.,  New  York  city . 

Hennessy  Co.,  Anaconda  . 

M.  J.  Connell  Co.,  Butte . 

Sanger  Bros.,  Dallas  . 

F.  A.  Patrick  &  Co.,  Duluth . 

Benedick- Warren  Hardware  Co.,  Memphis . 

W.  V.  Snyder,  Newark . 

Wright  &  Wilhelm  Co.,  Omaha . 

Strawbridge  &  Clothier,  Philadelphia . 

The  May  Department  Stores  Co.,  St.  Louis . 

The  Lion  Dry  Goods  Co.,  Toledo . 

Carson,  Price,  Scott  &  Co.,  Chicago . 

Finlay,  Dicks  &  Co.,  Ltd.,  New 'Orleans . 

Morse  &  Rogers,  New  York  city . 

L.  Greif  &  Bro.,  Baltimore . 

Abraham  &  Straus,  Brooklyn . 

Jones,  Post  &  Co.,  Kansas  City . 

The  Jones  Store  Co.,  Kansas  City . 

J.  Bacon  &  Sons,  Louisville . 

Wm.  Henderson,  New  Orleans . 

S.  B.  &  B.  W.  Fleisher,  Philadelphia . 

Cohen,  Friedlander,  Martin  Co.,  Toledo . 

Sherwin-Williams  Co.,  Canada  street,  Montreal.... 
J.  Kridel  Sons  &  Co.,  New  York  city . 


Liability 

assumed 


$10,  000 
each 


Gross  premiums  . 

Deduct  reinsurance  .  .  . 
return  premiums 


INCOME 

.  $112,973  24 

$1,230  41 
7,704  65 

-  8,935  06 


Total  premiums 


$8,  752  72 
1,  794  79 


Total 


Interest: 
Bonds  . 
Deposits 


$104,038  18 


10,547  51 


Total  Income  . . .  $114,585  69 

Ledger  Assets  December  31,  1911 .  260,419  73 

Total .  $375,005  42 
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DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $4,593  56 

Expenses  of  adjustment  and  settlement  of  losses... .  43  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  15,047  40 

Legal  expenses  .  500  00 

Underwriters’  boards  and  tariff  associations .  95  43 

Eire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  .  445  55 

State  taxes  on  premiums .  472  19 

Insurance  department  licenses  and  fees .  122  02 

Miscellaneous .  140  85 

Retired  subscribers  for  interest  or  dividends .  5,046  57 


Total  Disbursements  .  $26,507  27 


Balance  .  $348,498  15 


LEDGER.  ASSETS 

Book  value  of  bonds .  $317,193  75 

Deposits  in  trust  companies  and  banks  on  interest .  24,  374  78 

Premiums  in  course  of  collection  representing  business  written 

on  or  subsequent  to  October  1,  1912 .  6,929  62 


Total .  $348,498  15 


non-ledger  assets 

Interest  accrued  on  bonds .  2.837  50 

Gross  Assets  . : .  $351,335  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  8,993  75 

Total  admitted  Assets .  $342,341  90 


LIABILITIES 


Unearned  premiums  .  $50,  045  41 

Salaries  and  miscellaneous  accounts  due  or  accrued .  927  42 

Taxes  due  or  accrued .  500  00 

Underwr iters’  deposits  .  13,  526  55 


Liabilities .  $64,999  38 

Surplus .  277,342  52 


Total  Liabilities  .  $342,341  90 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . . 


Fire  risks 


Premiums 


$16,812,650  $90,497  48 

22,242,900  112,973  24 


$39,055,550 

$203,470  72 

19,832,800 

102,178  54 

$19,222,750 

$101,292  18 

320,000 

1,191  95 

$18,902,750 

$100,100  23 

Net  amount  in  force 

35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $18,899,500  $100,088  48  1-2  $50,044  24 

1908  Five  years .  3,250  11  75  1-10  1  17 


Totals .  $18,902,750  $100,100  23  $50,045  41 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $1,087,517 

Losses  paid  from  organization  of  association .  297.952 

Largest  net  amount  in  any  one  hazard .  330.000 

Losses  incurred  during  the  year  (less  reinsurance) .  4,537 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $9,949,550 

Less  $459,000  risks  canceled;  and  $S0,000  reinsurance .  539.000 

Net  risks  written .  $9,410,550 

Gross  premiums  on  risks  written .  $45,618 

Less  $2,070  return  premiums;  and  $169  reinsurance .  2,239 

Net  premiums  received .  $43,379 


New  York  City  195S  4s . 

New  York  City  1957  414s . 

New  York  City  1959  4s . 

New  York  City  1954  3  (4  s . 

N  Y  Telephone  Co  1st  &  gen  1939  4  (4  s.  .  . 

D  &  H  Co  1st  &  rfdg  1943  4s . 

Gt  Northern  Ry  1st  &  rfdg  1961  4(4s.  .  .  . 
Louisville  &  Nash  R  R  (A  K  &  C  dv)  1955  4s 
Jamestown  Fr  &  CPfield  R  R  1st  mtg  1959  4s. 
No  Pac  Gt  Northern  (C  B  &  Q  col)  1921  4s.  . 

Union  Pacific  R  R  1st  &  rfdg  2008  4s . 

Chic  Mil  &  St  P  R  R  conv  414  s . 

New  York  State  highway  imp  1961  4s . 

Totals  . ' . 


s'ds  Owned 

Book 

Par 

Market 

value 

value 

value 

$30,937 

$30,000 

$28,800 

33,713 

30,000 

31.5  00 

50,375 

50,000 

48.000 

4,456 

5.000 

4,250 

24,625 

25.000 

24.250 

19,725 

20,000 

19.800 

15,231 

15,000 

15,000 

:  23,344 

25,000 

23,000 

14.250 

15,000 

14,100 

14,587 

15,000 

14,400 

34,169 

35,000 

33,600 

26,500 

25,000 

26.250 

25,281 

25,000 

25,250 

$317,194 

$315,000 

$308,200 
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UNDERWRITERS  AT  AMERICAN  LLOYDS 


No.  123  WILLIAM  STREET,  NEW  YORK 
[Formed  April  28,  1890;  commenced  business  April  30,  1890] 

HALL  &  TROWBRIDGE,  Attorneys  E.  E.  HALL,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  Address 

Frank  A.  Vanderlip,  New  York . 

William  T.  Evans,  Montclair,  N.  J . 

Stephen  S.  Palmer,  Princeton,  N.  J . 

David  S.  Walton,  East  Orange,  N.  J . 

John  N.  Beach,  Vice-President  of  Tefl't  Weller  Co.,  New  York. 
Andrew  B.  Wallace,  of  Forbes  &  Wallace,  Springfield,  Mass.. 
Walter  Callender,  of  Callender,  McAuslen  &  Troup  Co.,  Provi¬ 
dence,  R.  I . 

Samuel  W.  Woodward,  of  Woodward  &  Lathrop,  Washington, 

D.  C . 

Charles  J.  Follmer,  of  Follmer,  Clogg  &  Co.,  Inc.,  New  York . . 

W.  W.  Lawrence,  National  Lead  Co.,  New  York . 

W.  J.  Stitt,  New  York . 

Chas.  D.  Armstrong,  Pittsburg,  Pa . 

Errieson  Perkins,  Rochester,  N.  Y . 

William  E.  Lowe,  of  Johnson  &  Higgins,  New  York . 

Harvey  Childs,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa . 

John  Claflin,  President  of  the  H.  B.  Claflin  Co.,  New  York.  .  .  . 

Lucius  N.  Littauer,  of  Littauer  Bros.,  New  York . 

L.  Laflin  Kellogg,  of  Kellogg  &  Rose,  New  York . 

James  G.  Johnson,  of  James  G.  Johnson  &  Co.,  New  York...  - 
George  H.  Wicke,  Treasurer  of  Wm.  Wicke  Co.,  New  York.  .  .  . 
William  P.  Aldrich,  of  the  Worthen  &  Aldrich  Co.,  New  York. 
Henry  A.  Sherwin,  President  of  The  Sherwin-Williams  Co., 

Cleveland,  0 . . 

T.  Howe  Childs,  Second  Vice-President  Colonial  Steel  Co., 

Pittsburg,  Pa . 

Jacob  Amos,  Syracuse,  N.  Y . 

Henry  Buhl,  Jr.,  of  Boggs  &  Buhl,  a  corporation,  Allegheny 

City,  Pa . 

Eugene  S.  Pike,  Chicago,  Ill . 

William  E.  Matthews,  Hull,  Canada . 

Thomas  Diamond,  New  York . 

E.  V.  Connett,  Jr.,  of  E.  V.  Connett  &  Co.,  New  York . 

A.  M.  Cooper,  Vice-President  Howland  Dry  Goods  Co.,  Bridge¬ 
port,  Conn . 

Theo.  L.  Devinne,  New  York . 

Albro  J.  Newton,  President  of  the  Albro  J.  Newton  Co.,  Brook¬ 
lyn,  N.  Y . 

William  H.  Butler,  President  Universal  Tobacco  Co.,  New  York 

Wm.  R.  Heath,  Buffalo . 

E.  A.  Richard,  New  York . 


Liability 

assumed 


$10,  000 
each 
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Name  and  Address 

Harry  J.  O'Brien,  Chicago,  Ill . ' 

Theron  McCampbell,  New  York . 

Felix  Fuld,  of  L.  Bamberger  &  Co.,  Newark,  N.  J . 

G.  Reusens,  Oscawana,  N.  Y . 

J.  E.  Brown,  Brooklyn,  N.  Y . 

Louis  Stewart,  New  York . 

Samuel  Sloan,  New  York . 

J.  D.  Larkin,  Buffalo .  - 

John  S.  Sutphen,  New  York . 

Henry  A.  Caesar,  New  York . 

E.  E.‘  Hall,  New  York . 

Chas.  F.  Miller,  Lancaster,  Pa . 

H.  Elmer  Gibb,  Morristown,  N.  J . 

Leo  H.  Wise,  Baltimore  and  New  York . 

Theo.  F.  Victor,  New  York . 


Liability- 

assumed 


$10.  000 
each 


Gross  premiums . 

Deduct  reinsurance . 

return  premiums 


INCOME 

.  $335,719  64 

$25,988  11 
43. 149  11 

-  69, 137  22 


Total  premiums  .  $266,582  42 

Interest : 

Collateral  loans .  $191  66 

Bonds .  34,  452  39 

Deposits .  627  21 

Total  . 

Borrowed  money  . 

Deposits  of  new  subscribers . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  . 


35,271  26 
15.000  00 
8,000  00 

19,502  50 


Total  Income  .  $344,356  18 

Ledger  Assets  December  31,  1911 .  998,076  05 

Total . $1,342,432  23 


disbursements 

Gross  losses  .  $129,279  791 

Deduct  salvage .  $5,  138  39 

reinsurance  .  3,  889  61 

-  9,028  00 


Net  amount  paid  policyholders  for  losses .  $120,251  79 

Expenses  of  adjustment  and  settlement  of  losses .  2,  326  01 

Commissions  or  brokerage .  89,381  65 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  5,295  00 

Advertising .  122  03 

Legal  expenses .  306  55 

Underwriters’  boards  and  tariff  associations .  1,471  46 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  2,060  33 

Inspections  and  surveys .  21  55 
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State  taxes  on  premiums .  $2,439  13 

Insurance  department  licenses  and  fees .  497  94 

All  other  licenses,  fees  and  taxes .  654  63 

Miscellaneous  .  885  23 

Borrowed  money  repaid,  $15,000;  interest  thereon,  $373.12...  15,373  12 

Retired  subscribers .  105,  661  38 

Dividends  to  subscribers  (declared  during  year,  $54,623.05)  ..  54,623  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  902  50 


Total  Disbursements  .  $402,273  35 


Balance .  $940,158  88 


LEDGER  ASSETS 

Book  value  of  bonds .  $863,967  19 

Deposits  in  trust  companies  and  banks  on  interest .  38,762  82 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  36,037  84 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  1,  391  03 


Total .  $940,158  88 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  8,029  67 


Gross  Assets  .  $948,188  55 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  representing  business  written 

prior  to  October  1,  1912 .  $1,391  03 

Book  value  of  bonds  over  market  value .  20,402  19 


Total  .  21,793  22 


Total  admitted  Assets . . .  $926,395  33 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$16.60  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been  re¬ 
ceived  on  that  date .  $5,  230  72 

Deduct  reinsurance .  1,516  25 


Net  unpaid  losses  and  claims .  $3,  714  47 

Unearned  premiums  .  159,  033  31 

Taxes  due  or  accrued . .  3,000  00 

Return  premiums,  $3,516.25;  reinsurance  premiums,  $4,087.42.  7,603  67 

Underwriters’  deposits .  108,  000  00 


Liabilities  .  $281,351  45 

Surplus .  645,043  88 


Total  Liabilities  .  $926,395  33 
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RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


L  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  .  . 
Deduct  amount  reinsured . 

Net  amount  in  force . 


$49,698,111 

$292,363 

82 

57,950,237 

335,719 

64 

$107,648,348 

$628,083 

46 

56,300,765 

319,088 

23 

$51,347,583 

$308,995 

23 

3,666,994 

21,442 

40 

$47,680,589 

$287 , 552 

83 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 
premiums 

Year 

written  Term 


Amount  charged,  less  Fraction  Premiums 

covered  reinsurance  unearned  unearned 


1912  One  year  or  less . 

1911  Two  years . 

i  Three  years . j 


§40,302,823 
57 , 500 
2,384, 550 
4,935,716 


$222,306  68 
459  25 
18,671  77 
46,115  13 


1-2  $111,153  34 
1-4  114  81 
1-2  9 , 335  89 
5-6  38,429  27 


Totals 


$47,680,589  $287,552  83 


$159,033  31 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $5,299,733 

Losses  paid  from  organization  of  association .  1,739,789 

Cash  dividends  declared  since  commencing  business .  798,050 

Largest  net  amount  in  any  one  hazard .  100,000 

Losses  incurred  during  the  year  (less  reinsurance) .  100,774 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $16,868,106 

Less  $1,865,268  risks  canceled;  and  $746,632  reinsurance .  2,611,900 

Net  risks  written .  $14,256,206 

Gross  premiums  on  risks  written .  $102,591 

Less  $7,916  return  premiums;  and  $5,472  reinsurance .  13,388 

Net  premiums  received .  $89,203 

Losses  paid  (deducting  salvage) .  $55,031 

Less  losses  on  risks  reinsured .  2  335 

Net  losses  paid .  $52,696 

Losses  incurred  .  $37,748 

Less  losses  on  risks  reinsured .  16 

Net  losses  incurred .  $37,732 


Schedule  of  Bonds  Owned 


Massachusetts  Met  water  loan  1935  3%s... 

New  York  State  canal  imp  1960  4s . 

Essex  county  pk  N  J  1938  4s . 

Toronto  Ont  1948  4s . 

Brooklyn  City  East  river  bridge  1937  3%s.  . 

New  York  City  cons  stk  1920  3s . 

New  York  City  cons  stk  1925  3s . 

New  York  City  corp  stk  1954  3V2$ . 

New  York  City  corp  stk  1957  4% s . 

Atchison  Top  &  S  Fe  gn  1995  4s . 

Balto  O  1st  1948  4s . 

Clev  Cine  Chic  &  St  L  gn  1993  4s . 

Chic  &  Northwestern  gn  1987  4s . 

N  Y  Cent  &  Hudson  River  notes  1915  4% s.  . 

Pittsb  Cine  Chic  &  St  L  guar  1945  4s . 

Westinghouse  Elec  Mfg  Co  notes  1913  6s... 


Book 

Par 

Market 

value 

value 

value 

$31,500 

$30,000 

$29,700 

26,250 

25.000 

25,250 

48,960 

50.000 

49.000 

21.982 

21,900 

20.805 

43.690 

50.000 

44.000 

76,900 

89,000 

80,990 

50,865 

61.000 

53.070 

29.680 

35,000 

29.750 

351.608 

315.000 

330.750 

24.920 

25,000 

24.250 

24.625 

25,000 

24.250 

23,930 

25,000 

23.000 

24.750 

25.000 

24.500 

49.562 

50.000 

50.000 

24.745 

25.000 

24.250 

10,000 

10,000 

10.000 

$863,967  $861,900  $843,565 


Totals 
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UNDERWRITERS  AT  GREAT  WESTERN  LLOYDS* 


No.  123  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  business  April  30,  1892] 

HALL  &  TROWBRIDGE,  Attorneys  E.  E.  HALL,  Secretary 


UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

Charles  R.  Myer,  Elizabeth,  N.  J . ' 

David  S.  Walton,  of  D.  S.  Walton  &  Co.,  New  York . 

Stephen  S.  Palmer,  President  New  Jersey  Zinc  Co.,  New  York. 
John  N.  Beach,  Vice-President  of  Tefft  Weller  Co.,  New  York, 

George  W.  Mandrill,  Gloversville,  N.  Y . 

Albro  J.  Newton,  President  Albro  J.  Newton  Co.,  Brooklyn, 

N.  Y . 

T.  Howe  Childs,  Second  Vice-President  Colonial  Steel  Co., 

Pittsburg,  Pa . 

Henry  A.  Sherwin,  President  The  Sherwin-Williams  Co.,  Cleve¬ 
land,  Ohio  . 

Eugene  S.  Pike,  Chicago,  Ill . 

John  Claflin,  President  H.  B.  Claflin  Co.,  New  York . 

William  E.  Lowe,  of  Johnson  &  Higgins,  New  York . 

Thomas  Dimond,  New  York . 

William  T.  Evans,  of  Mills  &  Gibb,  Incorporated,  New  York.  . 
Charles  J.  Follmer,  of  Follmer,  Clogg  &  Co.,  Incorporated, 

New  York . 

L.  Laflin  Kellogg,  of  Kellogg  &  Rose,  New  York . 

Harvey  Childs,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa . 

August  Hecksher,  General  Manager  New  Jersey  Zinc  Co.,  New  - 

York . 

Jacob  Amos,  Syracuse,  N.  Y . 

Sereno  P.  Fenn,  Cleveland,  Ohio . 

Albert  H.  Childs,  Pittsburg,  Pa . . 

Felix  Fuld,  South  Orange,  N.  J . 

John  D.  Larkin,  Buffalo,  N.  Y . 

Louis  Stewart,  New  York . 

E.  E.  Hall,  New  York . 

Harry  J.  O’Brien,  La  Grange,  Ill . 

John  S.  Sutphen,  New  York . 

Chas.  F.  Miller,  Lancaster,  Pa . 

E.  V.  Connet,  Jr.,  New  York . 

George  V.  Coe,  New  York . 

Chas.  D.  Rood,  Springfield,  Mass . 

H.  Gennert,  New  York . 

Samuel  Sloan,  New  York . 

Leo  H.  Wise,  Baltimore  and  New  York . 

Edgar  Palmer,  New  York . 

A.  M.  Cooper,  Bridgeport,  Conn . 

E.  A.  Richard,  New  York . 

H.  McC.  Bangs  New  York . 

C.  C.  Ballantyne,  Montreal,  Can . 

H.  Elmer  Gibb,  Morristown,  N.  J . 

Henry  A.  Caesar,  New  York . . . 


Liability 

assumed 


$10,  000 
each 


*  Formed  as  the  International  Lloyds.  Present  title  assumed  March  28,  1894.. 
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Gross  premiums  . 

Deduct  reinsurance  .  .  . 
return  premiums 


INCOME 

.  $92,  773  G2 

$7,557  37 
11,303  95 

-  18,861  32 


Total  premiums 


$10,249  17 

511  11 


Total  . 

Deposits  of  new  subscribers 


Interest: 
Bonds  . 
Deposits 


$73,912  30 


10,  760  28 

6,  000  00 


Total  Income  .  $90,672  58 

Bedger  Assets  December  31,  1911 .  291,749  39 


Total 


$382,421  97 


DISBURSEMENTS 

Gross  losses  .  $16,  422  75 

Deduct  salvage  .  $371  85 

reinsurance  .  260  94 

-  632  79 


Net  amount  paid  policyholders  for  losses .  $15,789  96 

Expenses  of  adjustment  and  settlement  of  losses .  132  43 

Commissions  or  brokerage .  25,850  23 

Salaries,  fees  and  other  charges  of  officers,  directors,  attornevs- 

in-fact  and  home  office  employees .  3,150  00 

Advertising .  37  09 

Legal  expenses  .  106  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses .  825  35 

State  taxes  on  premiums .  618  03 

Insurance  department  licenses  and  fees .  140  46 

All  other  licenses,  fees  and  taxes .  109  26 

Miscellaneous .  291  28 

Retired  subscribers  .  17,  365  69 

Dividends  to  subscribers  (declared  during  year  $20,319.99)  ...  20,319  99 


Total  Disbursements  .  $84,736  52 


Balance .  $297,685  45 


LEDGER  ASSETS 

Book  value  of  bonds .  $258,564  50 

Deposits  in  trust  companies  and  banks  on  interest .  26,615  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912  .  12,285  95 

Agents’  balances  representing  business  written  prior  to  Octo¬ 
ber  1,  1912  .  219  03 


Total . , . .  $297,685  45 

NON-LEDGER.  ASSETS 

Interest  accrued  on  bonds .  3.031  67 


Gross  Assets 


$300,717  12 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $219  03 

Book  value  of  bonds  over  market  value .  7,914  50 

Total  .  $8,  133  53 

Total  admitted  Assets .  $292,583  59 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $5,066  34 

Unearned  premiums .  39,614  53 

Taxes  due  or  accrued .  750  00 

Return  premiums,  $704.14;  reinsurance  premiums,  $2,079.84..  2,783  98 

Underwriters’  deposits  . . .  86,  000  00 


Liabilities  . .  $134,214  85 

Surplus .  158,368  74 


Total  Liabilities  .  $292,583  59 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


Fire  risks  Premiums 


$14,284,742 

$80,107 

36 

17,261,975 

92,773 

62 

$31,546,717 

$172,880 

98 

16,855,625 

92,555 

07 

$14,691,092 

$80,325 

91 

733,194 

3,744 

30 

$13,957,898  $76,581  61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

written  Term 

covered 

reinsurance 

unearned 

1912  One  year  or  less . 

$13,434,498 

$71,980  41 

1-2 

1911  Two  years . 

12,500 

131  25 

1-4 

1912}  Three  years . 

. } 

38,500 

472,400 

400  35 
4,069  60 

1-2 

5-6 

Premiums 

unearned 

$35,990  21 
32  81 
200  18 
3,391  33 


T  otals 


$13,957,898  $76,581  61 


$39,614  53 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $1,541,630 

Losses  paid  from  organization  of  association .  596.119 

Cash  dividends  declared  since  commencing  business .  173,068 

Largest  net  amount  in  any  one  hazard .  80.000 

Losses  incurred  during  the  year  (less  reinsurance) .  12,544 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . . .  $4,443,159 

Less  $415,600  risks  canceled;  and  $208,000  reinsurance .  623,600 

Net  risks  written.  . . . .  $3,819,559 


Gross  premiums  on  risks  written 


$24,299 
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Less  $2,286  return  premiums;  and  $817  reinsurance .  $3,103 

Net  premiums  received .  $21,196 

Losses  paid  (deducting  salvage) . $8,483 

Losses  incurred .  $988 


Schedule  of  Bonds 


City  of  New  York  corp  stk  1954  3%s . 

City  of  New  York  corp  stk  1957  4%s . 

B  &  O  prior  lien  1925  3)4s . 

Chicago  &  Eastern  Ills  gn  cons  mtg  1937  5s.  . 
Cine  Ind  St  L  &  Chic  gn  1st  mtg  1936  4s.  .  . 
Delaware  &  Hudson  Co  1st  &  rfdg  1943  4s.  . 

Chic  Rock  Isl  &  Pac  gn  mtg  1988  4s . 

Int’l  &  Gt  Northern  secured  notes  1914  5s.  . 

N  Y  Lack  &  Western  constr  1923  5s . 

N  Y  &  Northern  1st  mtg  1927  5s . 

New  Amsterdam  Gas  1st  cons  mtg  1948  5s. . 


Owned 

Book 

value 

$47,995 

63.999 

13.907 

22,133 

8,588 

20,075 

19,308 

24,625 

11,706 

10,942 

15.287 


$258,565 


Par 

value 

$50,000 

60,000 

16,000 

20,000 

9.000 

20.000 

20,000 

25.000 

11.000 

10,000 

15.000 


$256,000 


Market 

value 

$42,500 

63.000 

14,720 

21,400 

8,730 

19.800 

18,600 

24,500 

11,550 

10,700 

15,150 


$250,650 


Totals  . 
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INDIVIDUAL  UNDERWRITERS* 


Xo.  90  WEST  STREET,  NEW  YORK 
ALFRED  G.  EVANS,  Attorney 
[Commenced  business  1881] 
INCOME 


Gross  premiums  .  $361,  800  41 

Deduct  return  premiums  .  27,  801  77 


Total  premiums  .  $333,  998  64 

Interest : 

Bonds .  $10,500  00 

Deposits  .  11,808  13 


Total  .  22,308  13 

Subscribers’  deposits  .  25,  500  00 


Total  Income  .  $381,806  77 

Ledger  Assets  December  31,  1911 .  799,885  68 


Total . $1,181,692  45 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $279,742  10 

Expenses  of  adjustment  and  settlement  of  losses .  1.418  45 

Commissions  or  brokerage .  43,478  60 

Legal  expenses  .  3,  236  10 

Eire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  3,  195  25 

State  taxes  on  premiums .  1,245  02 

Insurance  department  licenses  and  fees .  85  09 

Miscellaneous . . .  2,  254  72 

Refunded  to  retired  subscribers .  21,500  00 

Dividends  to  subscribers  (declared  during  year)....' .  228,575  22 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,  * 

Bonds’ .  2,032  50 


Total  Disbursements  .  $586,763  05 


Balance .  $594,929  40 


LEDGER  ASSETS 

Book  value  of  bonds .  $317,510  00 

Deposits  in  trust  companies  and  banks  not  an  interest .  6,  116  79 

Deposits  in  trust  companies  and  banks  on  interest .  270,709  67 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1912 .  592  94 


Total .  $594,929  40 


*  This  statement  is  a  summary  of  private  accounts  of  subscribers  who  recipro¬ 
cate  fire  insurance  indemnity  in  the  office  of  the  attorney. 
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NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  $3,000  00 

Market  value  of  bonds  over  book  value .  610  00 

Total  Assets  .  $598,539  40 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted .  $700  00 

Unearned  premiums  .  151,  773  49 

Dividends  unpaid  to  subscribers .  11,  114  26 

Underwriters’  deposits  .  312,  500  00 

Reserve  for  contingencies  .  5,  000  00 


Liabilities  .  $481,087  75 

Surplus  .  117,451  65 


Total  Liabilities  .  $598,539  40 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . . . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. .  .  . 


Fire  risks  Premiums 


$46,447,768 

$322,743  80 

51,163,293 

361,800  41 

$97,611,061 

$684,544  21 

51,500,781 

380,997  22 

$46,110,280 

$303,546  99 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 


1912  One  year  or  less 


$46, 110,280  $303,546  99  1-2  $151,773  49 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $8,234,762 

Losses  paid  from  organization  of  association .  3,840,856 

Cash  dividends  declared  since  commencing  business .  2,803,813 

Largest  net  amount  in  any  one  hazard .  263,925 

Losses  incurred  during  the  year  (less  reinsurance) .  281,861 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $14,833,943 

Less  risks  canceled .  1,237,750 

Net  risks  written .  $13,596,193 

Gross  premiums  on  risks  written .  $85,048 

Less  return  premiums . ^ . . .  4,696 

Net  premiums  received .  $80,352 


Canada  Southern  Ry  Co 
New  York  City  cons  stk 
New  York  City  cons  stk 

Schedule  of  Bonds  Owned 

Book 

value 

1st  mtg  1913  6s.  .  .  .  $50,000 

1920  3s .  161,980 

1925  3s .  105,530 

Par 

value 

$50,000 

178,000 

122,000 

Market 

value 

$50,000 

161,980 

106,140 

Totals . 

.  $317,510 

$350,000 

$318,120 
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LUMBER  UNDERWRITERS* 


No.  66  BROADWAY,  NEW  YORK 

[Formed  March  7,  1892;  commenced  business  April  30,  1S92] 


EUGENE  F.  PERRY.  Attorney 


UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

F.  R.  Babcock,  Pittsburg,  Pa . ' 

Frederick  W.  Cole,  29  Broadway,  New  York  city . 

C.  H.  Carleton,  of  Mill,  Gray,  Carleton  &  Co.,  Cleveland,  0.  .  . 
W.  A.  Holt,  Vice-President,  Holt  Lumber  Co.,  Oconto,  Wis.. 
W.  C.  Laidlaw,  of  A.  Laidlaw  Lumber  Co.,  Toronto,  Ont. .  .  . 

IT.  S».  Lee,  of  Mixer  &  Co.,  Buffalo,  N.  Y . 

Robert  C.  Lippincott,  Philadelphia,  Pa . 

Lewis  Dill,  Baltimore,  Md . 

Eugene  F.  Perry,  66  Broadway,  New  York  city . i- 

C.  H.  Prescott,  Jr.,  of  Saginaw  Bay  Co.,  Cleveland,  0 . j 

Frank  C.  Rice,  of  Rice  &  Lockwood  Lumber  Co.,  Springfield,  ! 

Mass . 

Horace  F.  Taylor,  of  Taylor  &  Crate,  Buffalo,  N.  Y . 

George  B.  Montgomery,  of  Montgomerv  Bros.  &  Co.,  Buffalo, 

n.  y . r. ...-. . . 

Robert  W.  Higbie,  45  Broadway,  New  York  city . 

George  F.  Craig,  Philadelphia,  Pa . 


Liability 

assumed 


$1,  000 
each 


Uross  premiums  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $517,  688  30 

$176,384  05 
96,398  54 

-  272,782  59 


Total  premiums  .  $244,905  71 

Interest : 

Bonds .  $350  00 

Deposits .  5,  405  39 


Total 


5,755  39 


Total  Income  .  $250,661  10 

Ledger  Assets  December  31,  1911 .  255,024  17 

Total .  $505,685  27 


*  Formed  as  Underwriters  at  Mutual  Lloyds ;  changed  to  Lumber  Underwriters 
at  Mutual  Lloyds  July  9,  1900.  Present  title  assumed  December  21,  1906. 
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DISBURSEMENTS 

Gross  losses  .  $237,  845  46 

Deduct  salvage  .  $835  43 

reinsurance  .  85,514  70 

-  86,350  13 


Xet  amount  paid  policyholders  for  losses .  $151,495  33 

Expenses  of  adjustment  and  settlement  of  losses .  1,580  34 

Commissions  or  brokerage .  17.262  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  47,037  00 

Rents .  1,  000  00 

Advertising  .  4,  009  21 

Legal  expenses  .  527  04 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . 403  55 

State  taxes  on  premiums .  1,662  13 

Insurance  department  licenses  and  fees .  650  00 

Miscellaneous .  1,  731  42 

Dividends  to  subscribers  (declared  during  year  $18,077.55)..  18,077  55 

Agents’  balances  charged  off .  918  85 


Total  Disbursements  .  $246,354  87 


Balance .  $259,330  40 


LEDGER  ASSETS 

Book  value  of  bonds .  $10,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,  788  46 

Deposits  in  trust  companies  and  banks  on  interest .  171,252  42 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1942 .  67,132  69 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  156  83 


Total .  $259,330  40 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  175  00 

Dividends  on  admitted  mutual  reinsurance  and  accrued  com¬ 
mission  .  1.  458  36 

Reinsurance  due  on  losses  paid .  4,  378  27 


Gross  Assets  .  $265,342  03 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  writ¬ 


ten  prior  to  October  1,  1912 .  $156  83 

Book  value  of  bonds  and  stocks  over  market 

value .  500  00 

Losses  due  from  unauthorized  companies .  2,880  95 

-  3,537  78 


$261,804  25 


Total  admitted  Assets 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $23,  149  00 

Unearned  premiums  .  182,  752  50 

Salaries  and  miscellaneous  accounts  due  or  accrued .  4,715  49 

Reinsurance  premiums  .  3,  187  22 

Underwriters’  deposits  .  37,  500  00 


Liabilities  .  $251,304  21 

Surplus .  10,500  04 


Total  Liabilities  .  $261,804  25 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . . 

Net  amount  in  force . 


Fire  risks 

Premiums 

$19,665,772 

$332,710  42 

31,271,586 

517,688  30 

$50,937,358 

$850,398  72 

25,601,728 

456,026  03 

$25,335,630 

$394,372  69 

1,899,144 

28,867  68 

$23,436,486 

$365,505  01 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 


1912  One  year  or  less 


$23,436,486  $365,505  01 


1-2  $182,752  50 


GENERAL  INTERROGATORIES 

Largest  net  amount  in  any  one  hazard .  $12,500 

Losses  incurred  during  the  year  (less  reinsurance) .  151,997 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $4,308,974 

Less  $922,471  risks  canceled;  and  $332,773  reinsurance .  1,255,244 

Net  risks  written .  $3,053,730 

Gross  premiums  on  risks  written .  $54,156 

Less  $S,320  return  premiums;  and  $4,397  reinsurance .  12,717 

Net  premiums  received .  $41,439 

Losses  paid  (deducting  salvage) .  $17,980 

Less  losses  on  risks  reinsured .  1,603 

Net  losses  paid .  $16,377 

liOsses  incurred  .  $19,283 

Less  losses  on  risks  reinsured .  1,973 

Net  losses  incurred .  $17,310 


Schedule  of 

Bonds  Owned 

Book 

Par 

Market 

value 

value 

value 

State  of  Georgia 

1931 

3V2s . 

_  $2,000 

$2,000 

$1,900 

State  of  Georgia 

1932 

3%s . 

-  5.000 

5,000 

4,750 

State  of  Georgia 

1933 

3y2s . 

-  3,000 

3,000 

2,850 

Totals . 

$10,000 

$9,500 
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MANUFACTURERS’  LLOYDS 


No.  Ill  WILLIAM  STREET,  NEW  YORK 


[Formed  and  commenced  business  May,  1892] 


JAMESON  &  FRELINGHUYSEN,  Attorneys 


WM.  COWIE,  Secretary 


UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

Alexander  H.  Cowie,  Syracuse,  N.  Y . 

Francis  Hendricks,  Syracuse,  N.  Y . 

Jameson  &  Frelinghuysen,  111  William  street,  New  York.... 

James  Dobson,  Philadelphia,  Pa . 

Charles  W.  Snow,  Syracuse,  N.  Y . 

Estate  of  H.  M.  Jameson,  111  William  street,  New  York.... 

Wm.  B.  Cogswell,  Syracuse,  N.  Y . 

Gates  Thalheimer,  Syracuse,  N.  Y . 

William  Cowie,  Syracuse,  N.  Y . 

A.  E.  Nettleton,  Syracuse,  N.  Y . . . . 

Dean  E.  Brown,  Syracuse,  N.  Y . 

Willet  L.  Brown,  Syracuse,  N.  Y .  [ 

I.  M.  Stettenheim,  45  WYlliam  street,  New  YTork . 

J.  S.  Bache  &  Co.,  New  Y7ork . 

Chester  H.  King,  Syracuse,  N.  Y . 

Wm.  H.  Kellner,  Newark,  N.  J . 

Edward  Joy,  Syracuse,  N.  Y . 

Lyman  B.  Smith,  Syracuse,  N.  Y . 

W.  L.  Smith,  Syracuse,  N.  Y . 

Wilbur  S.  Peck,  Syracuse,  N.  Y . 

Joseph  S.  Frelinghuysen,  111  William  street,  New  York . 

Jesse  E.  Falker,  Syracuse,  N.  Y . 

E.  C.  Jameson,  111  William  street  New  York . 


Liability 

assumed 


$10,  000 
each 


Gross  premiums  . 

Deduct  reinsurance  .  .  . 

return  premiums 


INCOME 

.  $21,961  87 

$496  21 
4,956  65 

-  5,452  86 


Total  premiums  .  $16,  509  01 

Interest: 

Bonds . , ....  $3,856  10 

Deposits .  325  99 

Total . . .  4,  182  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  620  83 

Total-  Income  .  $21,311  93 

Ledger  Assets  December  31,  1911 .  111,293  21 

Total .  $132,605  14 
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DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $26,671  21 

Expenses  of  adjustment  and  settlement  of  losses .  147  29 

Commissions  or  brokerage . T .  5,152  47 

Salaries  and  expenses  of  special  and  general  agents .  2,290  00 

Fire  department  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  126  65 

State  taxes  on  premiums .  115,  14 

Miscellaneous .  77  50 

Dividends  to  subscribers  (declared  during  year,  $5,750) .  5,750  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 


Stocks . . . .  1,412  50 

-  1,629  72 


Total  Disbursements  .  $41,959  98 


Balance .  $90,645  16 


LEDGER  ASSETS 

Book  value  of  bonds .  $62,212  16 

Deposits  in  trust  companies  and  banks  not  on  interest .  3,  124  16 

Deposits  in  trust  companies  and  banks  on  interest .  20,772  41 

Agents’  balances  representing  business  written  subsequent  to 
October  1,  1912 .  4,536  43 

Total .  $90,645  16 

NON-LEDGER  ASSETS 

Interest  due  on  bonds .  500  00 

Gross  Assets  .  $91,145  16 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  3,272  16 

Total  admitted  Assets .  $87,873  00 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $10  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date .  $90  00 

Unearned  premiums .  9,  003  57 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers . . .  907  28 

Underwriters’  deposits  .  62,  500  00 


Liabilities .  $72,500  85 

Surplus .  15,372  15 


Total  Liabilities  .  $87,873  00 


RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1911 . . 

Written  or  renewed  in  1912 . 

Totals . .  .  .  . . 

Deduct  expirations  and  cancellations 


$2,854,879 

$25,323 

70 

2,450,372 

21,961 

87 

$5,305,251 

$47 , 285 

57 

3,315,636 

29,535 

83 

$1,989,615 

$17,749 

74 

In  force  December  31,  1912 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 

Year 

Amount 

charged,  less 

Fraction 

written  Term 

covered 

reinsurance 

unearned 

1912  One  year  or  less . . 

$1,961,115 

$17,350  23 

1-2 

1 9 1‘^ } Tbree  years . 

/  3,500 

22,500 

44  42 
200  09 

1-2 

5-6 

1912  Five  years . 

2,500 

155  00 

9-10 

Premiums 

unearned 

$8,675  12 
22  21 
166  74 
139  50 


Totals 


$1,989,615  $17,749  74 


$9,003  57 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $3,803,987 

Losses  paid  from  organization  of  association .  2,442,148 

Cash  dividends  declared  since  commencing  business .  42,000 

Losses  incurred  during  the  year  (less  reinsurance) .  26,761 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $1,066,263 

Less  risks  canceled .  285,750 

Net  risks  written .  $780,513 

Gross  premiums  on  risks  written .  $8,993 

Less  return  premiums .  1,624 

Net  premiums  received .  $7,369 

Losses  incurred  and  paid  (deducting  salvage) .  $148 


Schedule  of  Bonds  Owned 


Hocking  Valley  II  R  1st  cons  1999  4%s.  .  .  . 
Wheeling  &  Lake  Erie  It  R  1st  cons  1949  4s. 
Chic  Rock  Isl  &  Pac  R  R  1st  rfd  gold  1934  4s 

Chic  Rock  Isl  &  Pac  It  R  col  tr  2002  4s _ 

Pennsylvania  It  It  conv  1915  3^8 . 

Mo  Pac  R  It  col  tr  1917  5s . 

Southern  Ry  dv  &  gn  1956  4s . 

Western  Pac  Ry  1933  5s . 


Book 

value 

$5,169 

9,074 

9,381 

10,106 

9,014 

4,817 

5,487 

9,168 


$62,212 


Par 

value 

$5,000 

10,000 

10,000 

13,000 

10,000 

5,000 

7,000 

10,000 


$70,000 


Market 

value 

$5,050 

8,100 

8.700 
8,580 

9.700 
4,950 
5,460 
8,400 


$58,940 


Totals  . 
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MERCHANTS’  FIRE  LLOYDS 


No.  95  WILLIAM  STREET,  NEW  YORK 


(Tormed  October  2,  1888 ;  commenced  business  November  3,  18881 

CLARENCE  L.  FABRE,  CLEMENT  D.  ALBRECHT  and  HENRY  GRIFFEN, 

Attorneys 


UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

Sulzberger  &  Sons  Co.,  New  York  city . ' 

William  T.  Hayward,  New  York  city . 

A.  J.  Nutting  Co.,  Inc.,  Brooklyn . 

Henry  C.  Knox,  New  York  city . 

Charles  A.  O’Donohue,  New  Y’ork  city . 

Clarence  L.  Fabre,  New  York  city . 

Edwin  P.  Lindsay,  Boston . 

Byron  L.  Kennelly,  New  York  city . 

Max  J.  Sulzberger,  New  York  city .  ■ 

Henry  Griff en,  New  York  city . 

Joseph  W.  Harriman,  New  York  city . 

H.  Elmer  Gibb,  New  York  city . 

Edwin  H.  Payne,  New  York  city . 

Edward  E.  Hall,  New  YTork  city . 

J.  Elmer  O’Donohue,  New  York  city . 

S.  E.  Vernon,  New  York  city . 

Henry  B.  Carhart,  New  York  city . 

German  F.  Sulzberger,  Chicago . 


Liability 

assumed 


$10.  000 
each 


INCOME 


Gross  premiums  .  $680  17 

Interest  on  deposits .  40  19 

Subscriptions . 14,000  00 


Total  Income .  $14,720  36 

Ledger  Assets  December  31,  1911  .  $1,005  84 


Total  .  $15,726  20 


DISBURSEMENTS 

Previous  year  balance  charged  off .  1,005  84 

Balance  .  $14,720  36 


LEDGER  ASSETS 

Deposits  in  trust  companies  and  banks  not  on  interest .  $3,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  11,000  00 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  680  17 

Interest  on  deposits .  40  19 

Total  Assets  .  $14,720  36 
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LIABILITIES 

Unearned  premiums  .  $341  24 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  170  04 

Underwriters’  deposits  .  14,  000  00 


Liabilities  .  $14,511  28 

Surplus .  209  08 


Total  Liabilities .  $14,720  36 


RISKS  AND  PREMIUMS 

Fire  risks 


In  force  December  31,  1911 .  $17,945 

Written  or  renewed  in  1912 .  S5,000 


Premiums 

$164  19 
680  17 


Totals  .  $102,945  $844  36 

Deduct  expirations  and  cancellations .  17,945  164  19 


In  force  December  31,  1912 .  $85,000  $680  17 


RECAPITULATION  OF  THE  FIRE  RISKS  AND  PREMIUMS 


Year 

written  T  erm 


Gross 

premiums 

Amount  charged,  less  Fraction  Premiums 

covered  reinsurance  unearned  unearned 


1912  One  year  or  less. 


$85,000 


$680  17 


1-2 


$341  24 


GENERAL  INTERROGATORIES 
Largest  net  amount  in  any  one  hazard . 


$10,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written  .  $35 , 000 

Gross  premiums  on  risks  written .  $234 
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THE  NATIONAL  UNDERWRITERS 


OF  AMERICA* 


No.  123  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  business  June,  1892] 

HALL  &  TROWBRIDGE,  Attorneys  ROBERT  L.  STEWART,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  Address 

Joseph  E.  Brown,  of  Blake  Bros.,  New  Y7ork  and  Boston . ] 

Francis  S.  Bangs,  New  York . 

H.  B.  Sedgwick,  of  H.  B.  Sedgwick  &  Co.,  London,  England.. 

Jacob  D.  Lit,  of  Lit  Brothers,  Philadelphia,  Pa . 

Harvey  Childs,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa . 

John  F.  Horman  (Barney  Co.),  Schenectady,  N.  Y . 

John  G.  Stephenson,  Jr.,  2d  Vice-President  Arbuthnot-'Steplien- 

son  Co.,  Pittsburg,  Pa . 

William  W.  Lawrence,  President  National  Lead  Co . 

Adolph  Goepel,  Brooklyn . 

William  J.  Stitt,  of  Jacob  Adler  &  Co.,  New  Y7ork . 

Robert  C.  Ogden,  of  the  firm  of  John  Wanamaker,  New  YTork.  . 
Charles  H.  Zelmder,  President  Allegheny  Ore  &  Iron  Co.,  New 

York  . | 

Charles  Adler,  of  Jacob  Adler  &  Co.,  New  York .  - 

Hans  Schmidt,  Buffalo,  N.  Y . 

Willis  L.  Ogden,  of  Willis  L.  Ogden  &  Co.,  New  York . 

Spencer  Kellogg,  of  Charles  C.  Kellogg  &  Sons  Co.,  Utica,  N.  Y7. 
August  Heckscher,  General  Manager  New  Jersey  Zinc  Co., 

New  York . . 

James  M.  Thomson,  formerly  of  Brown,  Thomson  &  Co.,  Hart¬ 
ford,  Conn . 

Martin  Schrenkeisen,  capitalist,  New  Y7ork . 

Henry  G.  Gennert,  of  Gennert  &  Gennert,  New  Y'ork . 

Henry  A.  Sherwin,  President  The  Sherwin-Williams  Co.,  Cleve¬ 
land,  0 . 

Edward  E.  Hall,  New  York . 

William  H.  Andrews,  of  Pratt  &  Lambert,  Inc.,  Buffalo,  N.  Y . 

Harry  J.  O’Brien,  Chicago,  Ill . 

C.  C.  Ballantyne,  Montreal,  Canada . 


Liability 

assumed 


$10,  000 
each 


INCOME 

Gross  premiums  .  $49,  998  27 

Deduct  reinsurance  .  $3,  229  02 

return  premiums  .  6,  660  35 

-  9,889  37 


Total  premiums 


$40,  108  90 


♦Formed  as  Equitable  Fire  Lloyds.  Present  title  assumed  November  26,  1902. 
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Interest: 

Bonds  and  stocks .  $7,727  78 

Deposits  .  638  34 


$8,366  12 
2,  000  00 


Total  . 

Deposit  of  new  subscriber 


Total  Income  .  $50,475  02 

Ledger  Assets  December  31,  1911 .  211,116  37 

Total .  $261,591  39 


DISBURSEMENTS 


Gross  losses  . 

Deduct  salvage  .  $270  37 

reinsurance  .  27  14 


$15,293  63 
297  51 


Xet  amount  paid  policyholders  for  losses .  $14,996  12 

Expenses  of  adjustment  and  settlement  of  losses .  88  75 

Commissions  or  brokerage .  11,558  73 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  1,  350  00 

Legal  expenses  .  54  15 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  286  45 

State  taxes  on  premiums .  318  79 

Insurance  department  licenses  and  fees .  6  00 

Miscellaneous  .  321  11 

Retired  subscriber  .  17,  127  37 

Dividends  to  subscribers  (declared  during  year,  $8,366.12)...  8,366  12 


Total  Disbursements  .  $54,473  59 


Balance .  $207,117  80 


LEDGER  ASSETS 

Book  value  of  bonds,  $166,900,  and  stocks,  $20,050 .  $186,950  00 

Deposits  in  trust  companies  and  banks  on  interest .  14,  134  03 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  5,889  39 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  144  38 


Total .  $207,117  80 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  2,245  83 


Gross  Assets  . < .  $209,363  63 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  representing  business  written 

prior  to  October  1,  1912 . ; .  .  $144  38 

Book  value  of  bonds  and  stocks  over  market 
value  .  900  00 


Total  .  1,044  38 

$208,319  25 


Total  admitted  Assets 
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liabilities 

Losses  and  claims  for  losses  unadjusted .  $1,710  09 

Unearned  premiums  .  22,  506  52 

Taxes  due  or  accrued .  450  00 

Return  premiums,  $262.35;  reinsurance  premiums,  $889.81.  ...  1,  152  16 

Underwriters’  deposits  .  50,  000  00 


Liabilities .  $75,818  77 

Surplus .  132,500  48 


Total  Liabilities .  $208,319  25 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 
Deduct  amount  reinsured . 

Net  amount  in  force . . 


Fire  risks  Premiums 


$7,741,381 

$44,471 

88 

9,331,671 

49,998 

27 

$17,073,052 

$94,470 

15 

9,017,269 

50,380  07 

$8,055,783 

$44 , 090 

08 

170,450 

994 

31 

$7,885,333 

$43,095 

77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 
premiums 

Year 

written  Term 


Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1912  One  year  or  less 
1911  Two  years . 

Three  years.  . . . 


$7,446,100 

7,500 

10,000 

421,733 


$39,956  07  1-2 

78  75  1-4 

126  00  1-2 

2,934  95  5-6 


Premiums 

unearned 

$19,978  04 
19  69 
63  00 
2,445  79 


Totals 


$7,885,333  $43,095  77 


$22,506  52 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $477,665 

Losses  paid  from  organization  of  association .  106,507 

Cash  dividends  declared  since  commencing  business .  54,780 

Largest  net  amount  in  any  one  hazard .  50.000 

Losses  incurred  during  the  year  (less  reinsurance) .  6,315 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2,747,156 

Less  $267,950  risks  canceled;  and  $63,450  reinsurance .  331,400 

Net  risks  written .  $2,415,756 

Gross  premiums  on  risks  written .  $14,875 

Less  $1,216  return  premiums;  and  $365  reinsurance .  1,581 

Net  premiums  received .  $13,294 

Losses  paid  (deducting  salvage) .  $10,709 

Losses  incurred  .  713 


Schedule  of  Bonds  and  Stocks  Owned 


• 

Book 

Par 

Market 

Bonds : 

value 

value 

value 

N  Y  Gas  El  Lt  Ht  &  Pr  Co  1949  4s . 

$4,025 

$5,000 

$4,250 

Oregon  Short  Line  rfdg  1929  4s . 

4,650 

5.000 

4.600 

Chic  Rock  Isl  &  Pac  gn  1988  4s . 

9.650 

10.000 

9.300 

Erie  (Penna  col)  1951  4s . 

8,500 

10,000 

8.900 
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Book  Par 

Bonds :  value  value 

Penna  Co  1921-31  4s .  $9,400  $10,000 

Atch  Top  &  S  Fe  gn  1995  4s .  9,937  10,000 

Penna  R  R  conv  1915  3MsS .  9,550  10,000 

Southern  Pac  1st  rfdg  1955  4s .  14,063  15,000 

Central  Pacific  1st  rfdg  1949  4s .  23,875  25  000 

Chic  Burl  &  Quincy  jt  1921  4s .  23,687  25,000 

N  Y  City  corp  stk  1959  4s .  49,563  50,000 

Stocks  : 

50  Consolidated  Gas  Co  N  Y .  6,450  5,000 

100  Washington  Water  Pwr  Co  Spokane....  13,600  10,000 


$186,950  $190,000 


Market 

value 

$9,600 

9,700 

9,700 

13,950 

23,750 

24,000 

48,000 


7,000 

13,300 


Totals  . 


$186,050 
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UNDERWRITERS  AT  NEW  YORK  AND 


BOSTON 


LLOYDS 


No.  123  WILLIAM  STREET,  NEW  YORK 
[Formed  April  16,  1892;  commenced  business  April  26,  1892] 

HALL  &  TROWBRIDGE,  Attorneys  EDWARD  E.  HALL,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  Address 

Thomas  Dimond,  New  York . 

David  S.  Walton,  E.  Orange,  N.  J . 

Charles  J.  Follmer,  New  York . 

Leo  H.  Wise,  New  York . 

John  S,  Sutphen,  New  York . 

Edward  E.  Hall,  New  York . 

William  W.  Lawrence,  New  York . 

Eugene  V.  Connett,  Jr.,  New  York . 

Francis  S.  Bangs,  New  York . 

Elias  S.  Powell,  Jr.,  Brooklyn . 

Henry  A.  Caesar,  New  York . 

Edgar  Palmer,  New  York . 

Samuel  Sloan,  New  York .  - 

Lucius  N.  Littauer,  Gloversville,  N.  Y . . . 

Stephen  S.  Palmer,  Princeton,  N.  J . 

William  J.  Still,  New  York . 

Harry  J.  O’Brien,  La  Grange,  Ill . 

Harvey  Childs,  Jr.,  Pittsburg,  Pa . 

Charles  F.  Miller,  Lancaster,  Pa . 

Charles  Eddy,  Plainfield,  N.  J . 

Edwin  A.  Richard,  New  York . 

Charles  Adler,  New  York . 

James  D.  Landis,  Lancaster,  Pa . 

Charles  R.  Myer,  Elizabeth,  N.  J . 

William  H.  Andrews,  Buffalo,  N.  Y . 


Liability 

assumed 


$10.  000 

each 


INCOME 

Gross  premiums  .  $72,  442  63 

Deduct  reinsurance  .  $23,  1 18  50 

return  premiums  .  5,  543  53 

-  28,662  03 


Total  premiums 


$43,780  60 
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Interest: 

Collateral  loans  .  $373  12 

Bonds  .  787  32 

Deposits  .  1,  569  86 


Total .  $2,730  30 

Deposit  of  new  subscriber .  2,000  00 


Total  Income  .  $48,510  90 

Ledger  Assets  December  31,  1911 .  99,631  57 


Total .  $148,142  47 


DISBURSEMENTS 

Gross  losses  .  $7,  860  18 

Deduct  salvage  .  $37  07 

reinsurance  .  2,621  04 

-  2,658  11 


Net  amount  paid  policyholders  for  losses .  $5,202  07 

Expenses  of  adjustment  and  settlement  of  losses .  87  16 

Commissions  or  brokerage .  15,653  16 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  1,090  00 

Advertising  .  37  17 

Legal  expenses  .  53  15 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  215  21 

State  taxes  on  premiums .  218  68 

Insurance  department  licenses  and  fees .  6  00 

All  other  licenses,  fees  and  taxes .  53  50 

Miscellaneous  .  148  48 

Retired  subscribers  .  4,  956  24 

Dividends  to  subscribers  (declared  during  year,  $2,283.18)...  2,283  18 


Total  Disbursements  .  $30,004  00 


Balance .  $118,138  47 


LEDGER  ASSETS 

Book  value  of  bonds .  $59,137  50 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,439  15 

Deposits  in  trust  companies  and  banks  on  interest .  43.203  40 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . .  14,279  67 

Agents’  balances  representing  business  written  prior  to 
October  1,  1912 .  7S  75 


Total .  $118,138  47 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  950  00 

Gross  Assets  . .  $119,088  47 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  19T2 .  $78  75 

Book  value  of  bonds  over  market  value .  237  50 


Total 


$316  25 


Total  admitted  Assets 


$118,772  22 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $2,434  15 

Deduct  reinsurance  .  811  76 


Xet  unpaid  losses  and  claims .  $1,622  39 

Unearned  premiums  .  21,  554  25 

Taxes  due  or  accrued .  475  00 

Return  premiums,  $411.89;  reinsurance  premiums,  $7,173.15..  7,585  04 

Underwriters’  deposit  .  52,  000  00 


Liabilities . .  $83,236  68 

Surplus .  35,535  54 


Total  Liabilities 


$118,772  22 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 


In  force  December  31,  1911 . 

.  $7,179,110 

$57 , 393 

53 

Written  or  renewed  inl912 . 

.  9,743,626 

72,442 

63 

Totals . 

.  $16,922,736 

$129,836 

16 

Deduct  expirations  and  cancellations . 

.  8,472,023 

64,333 

02 

In  force  December  31,  1912 . 

.  $8,450,713 

$65 , 503 

14 

Deduct  amount  reinsured . 

.  1,762,185 

23,799 

14 

Net  amount  in  force . 

.  $6,688,528 

$41,704 

00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

written  Term 

covered 

reinsurance 

unearned 

^912  One  year  or  less . 

$6,396,028 

$39,296  88 

1-2 

*911  Two  years . 

5,000 

52  50 

1-4 

iqni 

/  17 , 500 

208  50 

1-2 

lgi2  1  Three  years . . 

270,000 

2,146  12 

5-6 

Premiums 

unearned 

$19,648  44 
13  13 
104  25 
1,788  43 


Totals 


$6,688,528  $41,704  00 


$21,554  25 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $117,949 

Losses  paid  from  organization  of  association .  10,841 

Cash  dividends  declared  since  commencing  business .  3,743 

Largest  net  amount  in  any  one  hazard .  37,500 

Losses  incurred  during  the  year  (less  reinsurance) .  6,728 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2,931,862 

Less  $392,264  risks  canceled;  and  $172,800  reinsurance .  565,064 

Net  risks  written .  $2,366,798 

Gross  premiums  on  risks  written .  $16,531 

Less  $1,736  return  premiums;  and  $2,263  reinsurance .  ’  3,999 

Net  premiums  received . $12,532 
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Losses  paid  (deducting  .salvage) .  $2,323 

Less  losses  on  risks  reinsured .  628 

Net  losses  paid .  $1,695 

Losses  incurred  .  $2,326 

Less  losses  on  risks  reinsured .  627 

Net  losses  incurred .  $1,699 


Schedule  of  Bonds  Owned 

Book 

value 


Int'l  &  Gt  Northern  Ey  secured  notes  1914  5s  $24,625 

Citv  of  New  York  eorp  stk  1962  4)4s .  25,162 

New  York  State  Eys  1st  mtg  1962  4%s .  9,350 


Par  Market 

value  value 

$25,000  $24,500 

25,000  25,000 

10,000  9,400 


$59,138  $60,000  $58,900 


Totals 
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NEW  YORK  FIRE  AND  MARINE  UNDERWRITERS* 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 


[Formed  and  commenced  business  April  26,  1892] 

WILLCOX,  PECK  &  HUGHES,  Attorneys  PERCY  S.  MALLETT,  Secretary 


UNDERWRITER'S  COMPOSING  ASSOCIATION 
Name  and  Address 

John  C.  Eustace,  New  York . 

Chas.  D.  Franks,  New  York . 

Joseph  C.  Hughes,  Brooklyn . 

Ernest  P.  Lenihan,  Cleveland,  Ohio . 

Percy  S.  Mallett,  Brooklyn . 

Raymond  T.  Marshall,  S.  Orange,  N.  J . 

Chas.  P.  Molineux,  Brooklyn .  • 

Chas.  E.  Peck,  New  York . 

Wm.  A.  Prine,  New  York . 

Chas.  Sayles,  Brooklyn . 

H.  N.  Townsend,  New  York . 

Robert  L.  Van  Arsdale,  Chicago,  Ill . 

Wm.  G.  Wilcox,  West  New  Brighton,  N.  Y . 

Chas.  F.  Wreaks,  Elizabeth,  N.  J . 


Liability 

assumed 


Unlimited 


Gross  premiums,  fire . .  . 

Deduct  reinsurance 

return  premiums 


INCOME 

.  $160,524  99 

$18,  830  59 
13,  107  17 

-  31,937  76 


Total 


$128,587  23- 


Gross  premiums,  marine  and  inland .  $170,283  SO 

Deduct  reinsurance  .  $59,  733  92 

return  premiums  .  6,618  71 

-  66,352  63 

Total  . $103,931  17 


Total  premiums .  $232,  518  40 

Interest: 

Bonds  .  $6,397  50 

Deposits  .  1,231  45 


Total  .  7,628  95 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  636  85 


Total  Income  .  $240,784  20 

Ledger  Assets  December  31,  1911 .  212,436  83 


Total 


$453,221  03 


*  Organized  as  Commercial  Lloyds.  Title  changed  to  New  York  Commercial 
Underwriters  May  10,  1904,  and  to  above  title  December  31,  1910. 
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DISBURSEMENTS 

Gross  losses,  fire .  $24,006  64 

Deduct  salvage  .  $12  11 

reinsurance  .  6  56 

-  18  67 


Net  losses  .  $23,987  97 


Gross  losses,  marine  and  inland .  $76,866  73 

Deduct  salvage  .  $30  56 

reinsurance  .  28, 482  95 

-  28,513  51 


Net  losses .  $48,  353  22 


Net  amount  paid  policyholders  for  losses .  $72,341  19 

Expenses  of  adjustment  and  settlement  of  losses .  72  69 

Commissions  or  brokerage .  47,517  74 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  401  73 

Advertising  .  100  00 

Legal  expenses  .  48  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  269  84 

Inspections  and  surveys .  49  75 

State  taxes  on  premiums . " .  1,029  40 

Insurance  department  licenses  and  fees .  12  45 

All  other  licenses,  fees  and  taxes .  323  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  129  63 


Total  Disbursements .  $122,295  67 

Balance .  $330,925  36 


LEDGER  ASSETS 

Book  value  of  bonds .  $206,079  38 

Deposits  in  trust  companies  and  banks  on  interest .  64,055  42 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 . ‘ .  60,706  26 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  84  30 


Total .  $330,925  36 


NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds  .  $2.  647  89 

Other  assets .  314  50 


Total  . 

Reinsurance  due  on  losses  paid . 

Indemnity  bond  executed  by  United  States  Fidelity  and 
Guaranty  Co.,  covering  liability  of  former  underwriters  of 
New  York  Commercial  Underwriters . 


2,962  39 
66  88 


21.000  00 


Gross  Assets 


$354,954  63 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $84  30 

Book  value  of  bonds  over  market  value .  1,929  3S 

Excess  of  amount  of  indemnity  bond  over  lia¬ 
bilities  of  New  York  Commercial  Under¬ 
writers  .  6. 000  00 


Total  .  $8,013  68 


Total  admitted  Assets .  $346,940  95 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $8,937  85 

Unadjusted  plus  $3,775  reserve  for  losses  in¬ 
curred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. .  .  .  53,  818  18 


Total  .  $62,  756  03 

Deduct  reinsurance .  30  00 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Fire  .  $51,228  96 

Inland  navigation  .  23,  614  69' 

Marine  .  1,  073  66 


$62,720  03 


Total  .  75.917  31 

Taxes  due  or  accrued . 2,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  7,  338  09 

Return  premiums,  $2,756.20;  reinsurance  premiums,  $23,950.86.  26,707  06 

Reserve  for  contingencies .  1,882  61 

Balance  of  liabilities  of  former  underwriters  who  transacted 
business  as  New  York  Commercial  Underwriters  secured  by 
indemnity  bond  but  charged  against  this  association  by  order 
of  superintendent  of  insurance .  15.000  00 


Liabilities 
Surplus  .  .  .  . 


$192,071  10 
154,869  85 


Total  Liabilities 


$346,940  95 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Fire  risks 

$1,290,834 

16,959,468 

Premiums 

$8,142  63 
160,524  99 

Marine  and 
inland  risks 

$1,993,236 

25,747,111 

Premiums 

$65,722  41 
170,283  80 

Totals . 

Deduct  expirations  and  cancella¬ 
tions . 

$18,250,302 

6,737,645 

$168,667  62 

66,594  08 

$27,740,347 

25,309,479 

$236,006  21 

186,085  33 

In  force  December  31,  1912. . 
Deduct  amount  reinsured. . . . 

$11,512,657 
19 , 000 

$102,073  54 
89  77 

$2,430,868 

68,346 

$49,920  88 
1,617  83 

Net  amount  in  force.  .  . . 

$11,493,657 

$101,983  77 

$2 , 362 , 522 

$48,303  05 

1120 


U.  Y.  Fire  and  Marine  Underwriters 


[1912 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Amount  charged,  less  Fraction  Premiums 

covered  reinsurance  unearned  unearned 


Year 

written  Term 


1912 

One  year  or  less . 

_  $11,355,857 

$100,937  62 

1-2 

1912 

Two  years . 

2,500 

20  93 

3-4 

1911  \ 
1912] 

■  Three  years . 

/  22 , 500 

107,800 

320  44 
690  05 

1-2 

5-6 

1911 

Four  years . 

_  5,000 

14  73 

5-8 

$50,468  81 
15  70 
160  22 
575  03 
9  20 


Totals 


$11,493,657  $101,983  77 


$51,228  96 


GENERAL  INTERROGATORIES 


Premiums  received  from  reorganization  of  association .  $440,971 

Losses  paid  from  reorganization  of  association .  104,951 

Largest  net  amount  in  any  one  hazard .  60,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire .  47,214 

Ocean  marine  .  75,963 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 


Gross  risks  written . 

Less  $2,699,673  risks  canceled ;  and  $1,718,941  rein¬ 
surance  . 

Fire 

$4,290,042 

2,205,717 

inland 

$25,747,111 

2,212,897 

Net  risks  written . 

$2,084,325 

$23,534,214 

Gross  premiums  on  risks  written . 

Less  $14,120  return  premiums;  and  $5,513  reinsurance. 

$40,290 

7,787 

$170,284 

11,846 

Net  premiums  received . 

$32,503 

$158,438 

Losses  paid  (deducting  salvage) . 

Loss  losses  on  risks  reinsured . 

$828 

$76,836 

689 

Net  losses  paid . 

$828 

$76,147 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

$828 

$105,883 

689 

Net  losses  incurred . 

$828 

$105,194 

Schedule  of  Bonds  Owned 


Southern  Railway  1994  5s . 

Michigan  Central  R  R  1929  4s . 

New  York  Central  Lines  1915  5s . 

Delaware  &  Hudson  Co  1916  4s . 

American  Telephone  &  Telegraph  Co  1929  4s 
Northern  Pacific  Chicago  Burl  &  Q  1921  4s. 

Pennsylvania  R  R  conv  1915  3%s . 

Cleveland  Electric  Illuminating  Co  1939  5s.  . 

Kenawah  &  Mich  Rv  1927  5s . <. 

Deere  &  Co  notes  1914—16  5s . 

Chesapeake  &  Ohio  Ry  1914  4%s . 

New  York  New  Haven  &  Hart  R  R  1913  5s 
International  &  Gt  Northern  Ry  notes  1914  5s 


Book 

value 

$10,833 

9,345 

25,340 

24,546 

22,702 

24.273 

24,414 

10,144 

9,895 

15,000 

9.837 

9,800 

9,950 


$206,079 


Par 

value 

$10,000 

10,000 

25,000 

25,000 

25,000 

25,000 

25,000 

10,000 

10,000 

15,000 

10,000 

10.000 

10,000 


$210,000 


Market 

value 

$10,600 

8.900 

25.250 

24.250 

22.250 
24,000 

24.250 

10.200 

9.900 
14,850 

9.900 

10,000 

9,800 


$204,150 


Totals 
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NEW  YORK  RECIPROCAL  UNDERWRITERS* 


No.  90  WEST  STREET,  NEW  YORK 
[Commenced  business  1891.] 

ALFRED  G.  EVANS,  EDWARD  B.  SWINNEY,  Attorneys 


INCOME 


Gross  premiums  .  $619,202  66 

Deduct  return  premiums .  21,057  61 


Total  premiums  .  $598,  145  05 

Interest : 

Bonds  .  $9,  910  86 

Deposits  .  40,  024  31 


Total  . 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  . 


49,935  17 

739  07 


Total  Income  .  $648,819  29 

Ledger  Assets  December  31,  1911 .  1,697,133  23 


Total 


$2,345,952  52 


DISBURSEMENTS 

Gross  losses  .  $16,711  23 

Deduct  salvage  .  3,  200  52 


Net  amount  paid  policyholders  for  losses .  $13,510  71 

Expenses  of  adjustment  and  settlement  of  losses .  540  14 

Commissions  or  brokerage .  92,880  39 

Legal  expenses  .  6,  985  17 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  4,631  07 

State  taxes  on  premiums .  1,831  93 

Insurance  department  licenses  and  fees .  95  34 

Miscellaneous  .  416  30 

Advisory  committee  fees .  2,856  70 

Dividends  to  subscribers  (declared  during  year) .  348,735  89 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  .  4,  737  50 


Total  Disbursements  .  $477,221  24 

Balance . $1,868,731  28 


*  This  statement  is  a  summary  of  private  accounts  of  subscribers  who  recipro¬ 
cate  fire  insurance  indemnity  in  the  office  of  the  attorney. 
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LEDGER  ASSETS 


Book  value  of  bonds .  $427,475  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  4,729  57 

Deposits  in  trust  companies  and  banks  on  interest .  1,427,808  79 

Premiums  in  course  of  collection  written  subsequent  to  October 

1,  1912  .  8,717  92 


Total . $1,868,731  28 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  5,213  14 

Market  value  of  bonds  over  book  value .  975  00 

Total  Assets  . $1,874,910  42 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $700  00 

Unearned  premiums .  254,  092  52 

Dividends  unpaid  to  subscribers .  322,962  86 

Reserve  for  contingencies . . .  5,000  00 


Liabilities .  $582,755  38 

Surplus .  1,292,164  04 


Total  Liabilities 


$1,874,919  42 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


Fire  risks 

$119,648,145 

144,049,570 


Premiums 

$518,538  98 
619,202  66 


Totals . 

Deduct  expirations  and  cancellations 


$263,697,715  $1,137,741  64 

134,168,995  629,556  60 


In  force  December  31,  1912 


$129,528,720  $508,185  04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 


1912  One  year  or  less 


$129,528,720  $508,185  04  1-2  $254,092  52 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $5,423,669 

Losses  paid  from  organization  of  association .  334,302 

Cash  dividends  declared  since  commencing  business .  2,502,032 

Largest  net  amount  in  any  one  hazard .  775,200 

Losses  incurred  during  the  year  (less  reinsurance) .  14,351 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $31,380,900 

Less  risks  canceled .  2.360,600 

Net  risks  written .  $29,020,300 

Gross  premiums  on  risks  written .  $135,346 

Less  return  premiums .  7,287 

Net  premiums  received .  $128,059 

Losses  incurred  and  paid  (deducting  salvage) .  $55 
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Schedule  of  Bonds  Owned 


Atlantic  Coast  Line  L  &  N  coll  tr  1952  4s. . 
Chicago  Burl  &  Q  R  R  Co  Ill  div  1949  4s.  . 

Lehigh  Valley  R  R  gen  mtg  2003  4s . 

Cons  Stk  of  City  of  N  Y  dock  1927  3%s.  . . . 

New  York  City  assess  1917  4s . 

New  York  City  1917  4  x/^s . 

New  York  State  canal  imp  1962  4s . 

New  York  State  Barge  Can  term  1942  4s.  . 
Norfolk  &  Western  R  R  1st  con  1996  4s.  .  . 
Oregon  R  R  &  Nav  cons  gold  mtg  1946  4s.  . 

Pennsylvania  R  R  conv  1915  3%s . 

Penn  R  R  cons  mtg  1948  4s . 

S't  Louis  Iron  Mtn  &  SO  Riv  Gulf  div  1933  4s 

Union  Pacific  R  R  1st  1947  4s . 

Chinese  Govt  Hukang  Rys  1951  5s . 


Book 

value 

$18,450 

19,675 

19.225 
18,150 

49.250 

25.250 

101,000 

25,125 

19,400 

18,650 

19,350 

15.225 
16,625 
39.600 
22,500 


$427,475 


Par 

value 

$2Q,000 

20,000 

20,000 

20,000 

50,000 

25,000 

100,000 

25,000 

20,000 

20,000 

20,000 

15,000 

20,000 

40.000 

25.000 


$440,000 


Market 

value 

$18,400 

19.800 

19.200 

18.200 
49,500 
25,250 

101,000 

25,250 

19.400 

18.800 

19.400 
15,300 
16,600 
39,600 
22.750 


$428,450 


Totals 
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XORTH  AMERICAN  INTER-INSURERS  OF 

CITY  OF  NEW  YORK* 


No.  35  NASSAU  STREET,  NEW  YORK 
[Formed  and  commenced  business  April  9,  1892] 
BENEDICT  &  BENEDICT,  Attorneys  ANDREW  C.  BENEDICT, 

UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

Arnold,  Constable  &  Co.,  881  Broadway,  New  York . ' 

R.  H.  Marcy  &  Co.,  1317  Broadway,  New  York . 

Stern  Brothers,  32  West  Twenty- third  street,  New  York . 

Abraham  &  Strauss,  422  Fulton  street,  Brooklyn,  N.  Y . 

Woodward  &  Lothrop,  Washington,  D.  C . 

B.  Altman  &  Co.,  New  York . 

R.  H.  White  Co.,  Boston,  Mass . 

The  H.  B.  Claflin  Co.,  Church  and.  Worth  streets,  New  York. . 
Strawbridge  &  Clothier,  Market  and  Filbert  streets,  Phila¬ 
delphia,  Pa . 

The  Pittsburg  Dry  Goods  Co.,  Pittsburg,  Pa . 

Frederick  Looser  &  Co.,  Fulton  and  Bond  streets,  Brooklyn, 

N.  Y . 

Frederick  Loeser  &  Co.  (Special),  Brooklyn,  N.  Y . 

The  John  Shillito  Co.,  Cincinnati,  Ohio . 

John  Wanamaker,  Broadway  and  Ninth  street,  New  York. .  .  . 

C.  F.  Hovey  &  Co.,  Sumner  and  Avon  streets,  Boston,  Mass . .  - 

N.  Snellenburg  &  Co.,  Philadelphia,  Pa . 

Wheeler  &  Mather  Mercantile  Co.,  St.  Joseph,  Mo . 

Lord  &  Taylor,  895  Broadway,  New  York . 

Brooks  Brothers,  932  Broadway,  New  York.. . 

American  Lithographic  Co.,  Fourth  avenue  and  East  Ninth 

street,  New  York  . 

Balch,  Price  &  Co.,  Brooklyn,  N.  Y . 

Kaufman  Bros.,  400  Fifth,  Pittsburg,  Pa . 

Sibley,  Lindsay  &  Curr  Co.,  North  Rochester,  N.  Y . 

L.  Bamberger  &  Co.,  141  Market  street,  Newark,  N.  J . 

Lewis  McGibb,  Fulton  &  Bond  streets,  Brooklyn,  N.  Y . 

Cooper,  Coate  &  Casey  Dry  Goods  Co.,  Los  Angeles,  Cal . 

James  McCallay  &  Co.,  New  York . 

Bloomingdale  Bros.,  New  York  . 

John  Taylor  Dry  Goods  Co.,  Kansas  City,  Mo . 

Gimbel  Bros.,  incorporated,  Milwaukee,  Wis . ‘ 

Lesher,  WTiitman  &  Co.,  670  Broadway,  New  York . 

L.  F.  Domerick  &  Co.,  57  Greene  street,  New  York . . 

The  May  Department  Stores  Co.,  St.  Louis,  Mo . 

H.  C.  F.  Kock  &  Co.,  152  West  125th  street,  New  York .  ► 

W.  M.  Whitney  &  Co.,  Albany,  N.  Y . 

Mills  &  Gibb.  Incorporated,  286  4th  avenue,  New  York . 

Best  &  Co.,  New  York . 

The  H.  and  S.  Pogue  Co.,  Cincinnati,  Ohio . 


THE 


Secretary 

Liability 

assumed 


$20,  000 
each 


$10,000 

each 


*  Formed  as  North  American  Lloyds.  Present  title  assumed  April  15,  1896. 
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Name  and  Address 

The  Sweeney  Co.,  Buffalo,  N.  Y . ' 

L.  S.  Donaldson  &  Co.,  Minneapolis,  Minn . 

Passavant  &  Co.,  83  Greene  street,  New  York . 

The  Denver  Dry  Goods  Co.,  Denver,  Colo . 

H.  Batterman  Co.,  747  Broadway,  Brooklyn,  N.  Y . 

Morse  &  Rogers,  121  Hudson  street,  New  York . 

S.  Kaun  Sons  &  Co.,  Washington,  D.  C . 

Jones,  McDuffee  &  Stratton  Co.,  Boston,  Mass . 

Browning,  King  &  Co.  (a  corporation),  16  Cooper  square, 

New  York  . 

Wm.  Islin  &  Co.,  335  Canal  street,  New  York . 

Frederick  Victor  &  Achelis,  96  Spring  street,  New  York....  - 

L.  Greif  &  Bro.,  Baltimore,  Md . 

The  Fair,  Monroe  and  State  streets,  Chicago,  Ill . 

H.  A.  Meldrum  Co.,  Buffalo,  N.  Y . 

Boggs  &  Buhl,  Incorporated,  Pittsburg,  Pa . 

Hochcliild,  Kohn  &  Co.,  Baltimore,  Md . . 

Dines,  Pomeroy  &  Stewart,  Harrisburg,  Pa . . 

The  Halles  Bros.  Co.,  Cleveland,  Ohio . 

Emery  Bird  Thayer  Dry  Goods  Co.,  Kansas  City,  Mo . 

The  Hunter  Tuppen  Co.,  Syracuse,  N.  Y . 

R.  H.  Stearns  &  Co.,  Boston,  Mass . 

Frank  &  Dugan,  New  York . 


Liability 

assumed 


$5,  000 
each 


INCOME 


Gross  premiums  .  $75,  813  06 

Deduct  return  premiums .  6,346  56 


Total  premiums  .  $69,  466  50 

Interest : 

Bonds .  $11,540  00 

Deposits  .  1,643  21 


Total  .  13,  183  21 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  5,817  31 

Total  Income  .  $88,467  02 

Ledger  Assets  December  31,  1911 .  339,757  52 


Total 


$428,224  54 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $38'  10 

Commissions  or  brokerage .  10,419  98 

Salaries  of  special  and  general  agents .  250  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees . . .  100  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses . . .  1,075  45 

State  taxes  on  premiums .  448  16 

All  other  licenses,  fees  and  taxes .  4  00 

Miscellaneous  .  70  00 
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Contingent  on  net  profit  paid  attorneys .  $2,627  26 

Dividends  to  subscribers  (declared  during  year,  $58,181.93)..  58,181  93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  987  50 

Total  Disbursements  .  $74,202  38 

Balance .  $354,022  16 


LEDGER  ASSETS 

Book  value  of  bonds .  $280,213  72 

Deposits  in  trust  companies  and  banks  not  on  interest .  434  60 

Deposits  in  trust  companies  and  banks  on  interest .  67,286  97 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  6,086  87 


Total .  $354,022  16 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  3,099  16 

Gross  Assets  .  $357,121  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  10.483  72 

Total  admitted  Assets .  $346,637  60 


LIABILITIES 


Unearned  premiums .  $35,  946  98 

Salaries  and  miscellaneous  accounts  due  or  accrued .  93  74 

Taxes  due  or  accrued .  464  54 


Liabilities .  $36,505  26 

Surplus  .  310,132  34 


Total  Liabilities  .  $346,637  60 


RISKS  AND  PREMIUMS 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. ..  . 


Fire  risks  Premiums 


$10,222,250 

$67,143  26 

13,670,500 

75,813  06 

$23,892,750 

$142,956  32 

11,483,250 

71,062  35 

$12,409,500 

$71,893  97 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction 

written  Term  covered  reinsurance  unearned 

1912  One  year  or  less .  §12,409,500  $71,893  97  1-2 


Premiums 

unearned 

$35,946  98 
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GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $829,074 

Losses  paid  from  organization  of  association .  34,474 

Cash  dividends  declared  since  commencing  business .  319,229 

Largest  net  amount  in  any  one  hazard .  370.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $7,552,000 

Less  risks  canceled .  830,250 

Net  risks  written . * .  $6,721,750 

Gross  premiums  on  risks  written .  $36,962 

Less  return  premiums .  1,473 

Net  premiums  received .  $35,489 


Schedule  of  Bonds  Owned 


Illinois  Central  1952  4s . 

Illinois  Central  1953  4s . 

New  York  Chicago  &  St  Louis  1937  4s.... 

Central  Pacific  1949  4s . 

Central  of  Georgia  (cons)  1945  5s . 

Union  Pacific  1947  4s . 

New  York  Central  (deb)  1934  4s . 

New  York  City  1936  4s . 

Oregon  Short  Line  1929  4s . 

New  York  City  1957  4%s . 

Chicago  Burl  &  Quincy  1958  4s . 

Southern  Pacific  1955  4s . 

Republic  of  San  Domingo  1958  5s . 

Hudson  County  Gas  Co  1949  5s . 

New  York  &  Westchester  Lighting  1954  5s. 

Inter  Met  coll  trust  1956  4:*4s . 

United  States  Steel  1963  5s . 


Book 

Tar 

Market 

value 

value 

value 

$9,083 

$9,000 

$8,820 

995 

1,000 

960 

5,133 

5,000 

5,000 

24,208 

25,000 

23,750 

5,570 

5,000 

5,400 

29,525 

30,000 

29,700 

14,225 

15,000 

13,650 

50.417 

50,000 

48,000 

14,550 

15,000 

13,800 

54,625 

50,000 

52,500 

14.475 

15,000 

14.250 

4,796 

5,000 

4.650 

10.317 

10.000 

10,000 

5,333 

5.000 

5,200 

10,408 

10,000 

10.200 

8.489 

10,000 

8,100 

10,467 

10,000 

10.200 

n  ~nc  f 

7.000 

3.990 

y  ( ,oy o  | 

2,000 

1,560 

$280,214 

$279,000 

$269,730 

Totals 
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SUBSCRIBERS  AT  UNITED  STATES  LLOYDS 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 


[Formed  and  commenced  business  November,  1866] 
HIGGINS  &  COX,  Attorneys 
UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  address 

James  Crosby  Brown,  59  Wall  street,  New  York . 

Blake  Brothers  &  Co.,  25  Broad  street,  New  York. .  . . 

James  M.  Edwards,  33  Wall  street,  New  York . 

M.  O.  Wilson,  33  Wall  street,  New  York . 

Horace  Havemeyer,  129  Front  street,  New  York.... 

Thomas  H.  Kelly,  5  Beekman  street,  New  York . 

James  L.  Laidlaw,  26  Broadway,  New  York . 

John  T.  Terry,  100  Broadway,  New  York . 

John  E.  Berwind,  1  Broadway,  New  York . 

A.  Iselin  &  Co.,  36  Wall  street,  New  York . 

Adrian  Iselin,  Jr.,  36  Wall  street,  New  York . 

J.  D.  Barrett,  49  Wall  street,  New  York . 

H.  H.  Rogers,  26  Broadway,  New  York . 

W.  R.  Peters,  55  John  street,  New  York . 

Frank  A.  Vanderlip,  55  Wall  street,  New  York . 

Howard  P.  Sweetser,  25  Broad  street,  New  York.  .  .  . 

P.  A.  S.  Franklin,  9  Broadway,  New  York . 

John  Clatlin,  224  Church  street,  New  York . 

Charles  N.  Lee,  Farmington,  Ct . 

William  Sloane,  575  Fifth  avenue,  New  York . 

J.  Ogden  Armour,  Chicago,  Ill . 

Joseph  J.  O’Donohue,  Jr.,  101  Front  street,  New  York 
W.  B.  Thomas,  Boston,  Mass . 

F.  D.  Mollenhauer,  129  First  street,  New  York . 

0.  M.  Mitchell,  202  Produce  Exchange,  New  York. .  . . 

Enos  Wilder,  55  Wall  street,  New  York . 

Flint  &  Co.,  25  Broad  street,  New  York . 

Edward  C.  Hoyt,  17  Battery  place,  New  York . 

Warren  G.  Horton,  17  Battery  place,  New  York . 

Lewis  H.  Lapham,  8  Bridge  street,  New  York . 

Lowell  M.  Palmer,  80  Beekman  street,  New  York... 

Stephen  Loines,  49  Wall  street,  New  York . 

William  E.  Iselin,  1  Greene  street,  New  York . 

William  P.  Clyde,  24  State  street,  New  York . 

H.  A.  Berwind,  Philadelphia,  Pa . 

George  A.  Morrison,  27  Beaver  street,  New  York..  .. 

G.  Reusens,  18  Broadway,  New  York . 

Edmund  Trouton,  Fernhill,  Dublin  county,  Ireland.. 

Leaycraft  &  Co.,  129  Pearl  street,  New  York . 

Adolph  Norden,  Cotton  Exchange,  New  York . 

Watjen,  Toel  &  Co.,  68  Broad  street,  New  York . 


Liability 

assumed 


■  Unlimited 
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George  W.  Watjen,  68  Broad  street,  New  York . 

Louis  Watjen,  68  Broad  street,  New  York . 

Henry  R.  Mallory,  111  Broadway,  New  York . 

Silas  D.  Webb,  32  Burling  slip,  New  York . 

Charles  W.  Hogan,  Produce  Exchange,  New  York . 

Jefferson  Hogan,  Produce  Exchange,  New  York . 

George  H.  Ware,  Tompkinsville,  N.  Y . 

Henry  C.  Tinker,  139  Broadway,  New  York . | 

A.  Foster  Higgins,  82  Beaver  street,  New  York . | 

J.  P.  Morgan  &  Co.,  23  Wall  street,  New  York . | 

J,  Pierpont  Morgan,  23  Wall  street,  New  York .  | 

J.  Pierpont  Morgan,  Jr.,  23  Wall  street,  New  York . | 

G.  S.  Bowdoin,  23  Wall  street,  New  York . | 

Levi  P.  Morton,  Rhinecliff,  N.  Y . | 

Walter  P.  Bliss,  71  Broadway,  New  York . | 

George  B.  Agnew,  22  William  street,  New  York . | 

Richard  J.  Cross,  71  Broadway,  New  York . | 

George  W.  Crossman,  90  Wall  street,  New  York . | 

Herman  Sielcken,  90  Wall  street,  New  York . j 

Geo.  E.  Weed,  32  W.  40th  street,  New  York . | 

C.  S.  Mathews,  New  Orleans,  La .  j 

Seth  M.  Milliken,  79  Leonard  street,  New  York . 

Louis  Muller,  Baltimore,  Md . 

Woodward,  Baldwin  &  Co.,  43  Worth  street,  New  York . 

Charles  A.  O’Donohue,  88  Front  street,  New  York . 

Stephen  W.  Carey,  49  Broadway,  New  York . 

Bernard  McCloskey,  New  Orleans,  La . 

Albert  H.  Dollard,  215  Montague  street,  Brooklyn . 

James  H.  Post,  129  Front  street,  New  York . 

James  B.  Dickson,  49  Wall  street,  New  York . 

C.  F.  Ackerman,  86  Pierrepont  street,  Brooklyn .  - 

James  McCutcheon,  345  5th  avenue,  New  York . 

Charles  F.  Torrey,  London,  England . 

John  D.  Ryan,  42  Broadway,  New  York . 

Herbert  Appleton,  3  So.  William  street,  New  York . 

Alba  B.  Johnson,  Philadelphia . 

John  &  James  Dobson,  Philadelphia . 

W.  J.  McCahan,  Philadelphia . 

Alfred  Winsor,  Boston . . 

Samuel  Sloan,  22  William  street,  New  York . 

Edward  T.  Bedford,  17  Battery  place,  New  York . 

Louis  F.  Swift,  Chicago . 

B.  N.  Baker,  Baltimore . 

Rufus  Woods,  Baltimore . 

Rufus  Woods  &  Co.,  Baltimore . 

E.  Levering  &  Co.,  Baltimore . 

Wm.  Lanahan  &  Son,  Baltimore . . 

Alex.  J.  Godby,  Baltimore . 

William  H.  Dix,  Baltimore . 

Charles  C.  Homer,  Baltimore . 

Joshua  Levering,  Baltimore . 

F.  W.  Willson  &  Son,  Baltimore . 

Edwin  F.  Atkins,  Boston,  Mass . . 

Blanchard  Randall,  Baltimore . 

R.  Brent  Keyser,  Baltimore . 

Waldo  Newcomer,  Baltimore . . . 

Edward  H.  Sanford,  Baltimore . 

Douglas  F.  Cox,  3  So.  William  street,  New  York . 

S.  T.  Morgan,  Richmond,  Va . 
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assumed 


Unlimited 
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Gross  premiums,  fire 


INCOME 


$41  25 


Gross  premiums,  marine  and  inland .  $3,272,635  09 

Deduct  reinsurance .  $1,  220,  190  52 

return  premiums .  371,577  40 

-  1,591,767  92 


Total 


$1,680,867  17 


Total  premiums 
Interest : 

Bonds  . 

Deposits . 

From  other  sources 


$1,680,908  42 


$32,080  65 
5,995  88' 
496  22 


Total  .  38,572  75 

Exchange .  1,  425  10 


Total  Income  . $1,720,906  27 

Ledger  Assets  December  31,  1911 .  1,750,757  55 


Total 


$3,471,663  82 


Gross  losses,  fire 


DISBURSEMENTS 


$48  80 


Gross  losses,  marine  and  inland .  $2,  139,824  28 

Deduct  salvage .  $157,  505  65 

reinsurance  .  916,386  93 

-  1,073,892  58 


Net  losses 


$1,065,931  70 


Net  amount  paid  policyholders  for  losses .  $1,065,980  50 

Expenses  of  adjustment  and  settlement  of  losses .  28,899  89 

Commissions  or  brokerage .  389,743  24 

Allowances  to  local  agencies  for  agency  expenses .  9,366  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  125,432  07 

Rents  .  10,977  34 

Advertising,  $768.38' ;  printing  and  stationery,  $11,242.62 .  12,011  00 

Postage,  telegrams,  telephone  and  express .  5,080  11 

Legal  expenses  .  3,911  17 

Furniture  and  fixtures .  1,324  65 

Underwriters’  boards  and  tariff  associations .  1,690  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  1,  126  63 

Inspections  and  surveys . 558  43 

State  taxes  on  premiums  .  26,  602  87 

Insurance  department  licenses  and  fees .  4.472  13 

Miscellaneous .  10.  114  89 

Dividends  to  subscribers  (declared  during  year,  $50,000)....  50,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds .  11,  050  29 


Total  Disbursements  . $1,758,341  96 


$1,713,321  86 


Balance 
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LEDGER  ASSETS 

Book  value  of  bonds .  $916,475  00 

Cash  in  company’s  office .  2,  100  47 

Deposits  in  trust  companies  and  banks  not  on  interest .  45,984  15 

Deposits  in  trust  companies  and  banks  on  interest .  211,  784  93 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  465,710  92 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  43,367  64 

Cash  with  Morgan  Grenfell  &  Co.,  London,  on  interest .  26,  928  97 

Cash  with  Brodrick,  Leitch  &  Kendall,  Liverpool,  not  on 

interest  .  963  78 


Total . $1,713,321  86 


NON-LEDGER  ASSETS 


Interest  due  and  accrued  on  bonds .  11,403  33 

Market  value  of  bonds  over  book  value .  875  00 

Gross  Assets  . $1,725,600  19 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written  prior  to 


October  1,  1912 .  43,367  64 

Total  admitted  Assets . $1,682,232  55 


LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $6,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....  $722,300  00 
Resisted  .  .  16, 405  00 


Total  .  $738,705  00 

Deduct  reinsurance  .  278,  948  16 


Net  unpaid  losses  and  claims 
Unearned  premiums: 


Fire  .  $20  63 

Inland  navigation  .  225,  793'  20 

Marine  .  275,588  31 


$459,756  84 


Total  .  501,402  14 

Salaries  and  miscellaneous  accounts  due  or  accrued .  1,000  00 

Taxes  due  or  accrued .  20,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  agents  and  brokers .  32,  487  80 

Return  premiums,  $24,161.04;  reinsurance  premiums,  $254,- 

711.19  .  278,872  23 

Underwriters’  deposits  .  100,  000  00 


Liabilities  . $1,393,519  01 

Surplus .  288,713  54 


$1,682,232  55 


Total  Liabilities 
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RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

Marine  and 
inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$4,000 

3,500 

$32  00 
41  25 

$93,046,599 

643,649,755 

$1,629,649  64 
3,272,635  09 

Totals . 

Deduct  expirations  and  cancella¬ 
tions . 

$7,500 

4,000 

$73  25 

32  00 

$736,696,354 

664,818,473 

$4,902,284  73 

3,415,759  99 

In  force  December  31,  1912 
Deduct  amount  reinsured. . 

$3,500 

$41  25 

$71,877,881 

25,023,388 

$1,486,524  74 
463,416  04 

Net  amount  in  force.  . 

$3,500 

$41  25 

$46,854,493 

$1,023,108  70 

RECAPITULATION 

OF  FIRE  RISKS  AND 

PREMIUMS 

Gross 

Year 

written  Term 

Amount 

covered 

premiums 

charged,  less  Fraction  Premiums 
reinsurance  unearned  unearned 

1912  One  year  or  less . 

$3,500 

$41  25  1-2 

$20  63 

GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $56,004,855 

Losses  paid  from  organization  of  association .  33,079,737 

Cash  dividends  declared  since  commencing  business .  2,139,724 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire  .  49 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written .  $3,500  $322,109,452 

Less  $19,221,950  risks  canceled ;  and  $124,127,760 
reinsurance .  .  143,349,710 


Net  risks  written . 

Gross  premiums  on  risks  written . 

Less  $252,253  return  premiums ;  and  $432,377 
surance  . 

Net  premiums  received . 

Losses  paid  (deducting  salvage) . 

Less  losses  on  risks  reinsured . 

Net  losses  paid . 

Losses  incurred  . 

Less  losses  on  risks  reinsured . 

Net  losses  incurred  . 


rein- 


$3,500 

$178,759,742 

$41 

$1,407,022 

684,630 

$41 

$722,392 

$49 

$764,824 

205.928 

$49 

$558,896 

$49 

$446,134 

120,456 

$49 

$325,678 

SCHEDULE  OF  BONDS  OWNED 


Atlanta  1922  4y2s . 

Boston  1942  3%s . 

Massachusetts  1923  3%s . 

New  York  City  corp  stk  1936  4s . 

New  York  City  corp  stk  1928  3^8 . 

New  York  City  corp  stk  1940  3%s . 

New  York  Citv  cons  stk  1920  3s . 

New  York  City  revenue  notes  1913  4  l3-32s.  . 

New  York  State  highway  imp  1961  4s . 

Atchison  Top  &  S  Fe  R  R  gen  mtg  1995  4s.  . 

Balt  &  Ohio  R  R  1st  mtg  1948  4s . 

Central  New  England  Ry  1st  mtg  1961  4s... 
Chic  Rock  I  si  &  Pac  R  R  gn  mtg  1988  4s.  .  . 


Book 

value 

$10,200 

45.500 

48,000 

48,000 

45.500 

43.500 

22.500 
50.000 

50.500 

48.500 

48.500 
22,750 

46.500 


Par 

value 

$10,000 

50.000 

50.000 

50.000 

50,000 

50,000 

25,000 

50,000 

50.000 

50.000 

50,000 

25,000 

50.000 


Market 

value 

$10,200 
45  500 
48,000 
48.000 

45.500 

43.500 
22  750 
50,000 

50.500 

48.500 
48  500 
22.750 

46.500 
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Long  Island  R  R  1st  cons  mtg  1931  4s . 

New  York  Central  &  H  R  R  R  1997  3y2s _ 

NYNH&HRR  notes  1913  4s . 

NYNH&HRR  notes  1913  5s . 

N  Y  Westchester  &  B  Ry  Co  1st  mtg  1946  4%s 
N  Pac  &  Gt  Northern  jt  C  B  &  Q  col  1921  4s 
Northern  Pac  Ry  St  P  Duluth  dv  1996  4s.  .  . 
Northern  R  R  prior  lien  r  r  &  1  g  1997  4s.  . 
Scioto  Valley  &  N  Eng  R  R  1st  mg  1989  4s.  . 

Union  Pac  R  R  1st  mg  1947  4s . 

Cuba  Republic  1944  5s . 


Book 

value 

$48,000 

43,000 

50,000 

49,875 

24,500 

48,000 

9,400 

24.500 
14,250 

49.500 

25.500 


$916,475 


Par 

value 

$50,000 

50,000 

50,000 

50,000 

25,000 

50,000 

10,000 

25,000 

15.000 

50,000 

25,000 


$960,000 


Market 

value 

$48,000 

43.500 
50,000r 
50,000 

24.500 
48,000 

9,400 

24.500 
14.250 

49.500 

25.500 


$917,350 


Totals  . 


1134 


Union  Underwriters  of  New  York 


[1912 


THE  UNION  UNDERWRITERS  OF  NEW  YORK* 


No.  123  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  in  1876] 


HALL  &  TROWBRIDGE,  Attorneys 


R.  L.  STEWART,  Secretary 


UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  Address 

Fred’k  B.  Fiske,  Brooklyn . 

Edgar  Palmer,  New  York . 

Edwin  Packard,  Brooklyn . 

Harvey  Childs,  Jr.,  Pittsburg,  Pa . 

William  Littauer,  New  York . 

Eugene  S.  Pike,  Chicago,  Ill . 

Harry  C.  Lauderbough,  Jersey  City,  N.  J . 

John  S.  Sutphen,  New  York . 

James  H.  Childs,  Pittsburg,  Pa . 

Stephen  S.  Palmer,  Princeton,  N.  J . 

Gustav  Levor,  New  York . 

Leo  H.  Wise,  Baltimore,  Md . 

Chas.  A.  Trowbridge,  E.  Orange,  N.  J .  - 

James  M.  Thompson,  Hartford,  Conn . 

Albert  H.  Childs,  Pittsburg,  Pa . 

Chas.  J.  Follmer,  New  York . 

David  S.  Walton,  S.  Orange,  N.  J . 

Thomas  Diamond,  New  York . 

Felix  Fuld,  S.  Orange,  N.  J . 

T.  Howe  Childs,  Pittsburg,  Pa . 

H.  J.  O’Brien,  La  Grange,  Ill . 

Sereno  P.  Fenn,  Cleveland,  O . 

Charles  C.  Ballantyne,  Montreal,  Can . 

E.  A.  Richard,  New  York . 

W.  H.  Andrews,  Buffalo,  N.  Y . 


Liability 

assumed 


$10,  000 
each 


INCOME 


Gross  premiums  .  $46,  275  45 

Deduct  reinsurance  .  $2,371  84 

return  premiums .  5,  060  85 

-  7,432  69> 

Total  premiums  .  $38,  842  76 

Interest: 

Bonds  .  $4.  227  20 

Deposits  .  881  05 


Total  .  5,  108  34 


♦Formed  as  South  and  North  America  Lloyds  in  1876;  changed  to  Associated 
Underwriters  at  South  and  North  American  Lloyds  December,  1901.  Present  title 
assumed  January  16,  1906. 
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Deposit  of  new  subscribers . .  $4,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  231  25 

Total  Income  .  $48,182  35 

Ledger  Assets  December  31,  1911 .  140,714  06 

Total .  $188,896  41 


DISBURSEMENTS 

Gross  losses  .  $5, 546  83 

Deduct  salvage  .  $270  37 

reinsurance  .  518 

-  275  55 


Net  amount  paid  policyholders  for  losses .  $5,271  28 

Expenses  of  adjustment  and  settlement  of  losses .  83  08 

Commissions  or  brokerage .  13,024  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  1,  570  00 

Advertising  .  19  80 

Legal  expenses  .  55  65 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  267  96 

State  taxes  on  premiums .  216  21 

Insurance  department  licenses  and  fees .  6  00 

All  other  licenses,  fees  and  taxes .  66  52 

Miscellaneous  .  291  74 

Retired  subscribers  .  8,  861  22 

Dividends  to  subscribers  (declared  during  year,  $4,494.81)...  4,494  81 


Total  Disbursements  .  $34,228  76 


Balance .  $154,667  65 


LEDGER  ASSETS 

Book  value  of  bonds .  $125,  181  25 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,538  44 

Deposits  in  trust  companies  and  banks  on  interest .  21,561  50 

Agents’  balances  representing  business  written  subsequent  to 

October  1,  1912 .  6,247  71 

Agents’  balances  representing  business  written  prior  to 

October  1,  1912 .  138  75 


Total .  $154,667  65 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  1,783  33 


Gross  Assets  .  $156,450  98 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances  representing  business  written 


prior  to  October  1,  1912 .  $138  75 

Book  value  of  bonds  over  market  value: .  1,631  25 

Total  .  1,770  00 

Total  admitted  Assets .  $154,680  98 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $1,710  09 

Unearned  premiums  .  20,  809  98 

Taxes  due  or  accrued .  400  00 

Return  premiums,  $269.87;  reinsurance  premiums,  $619.05...  888  92 

Underwriters’  deposits  .  56,  000  00 


Liabilities  .  $79,808  99 

Surplus  .  74,871  99 


Total  Liabilities  . .  $154,680  98 


RISKS  ANDIPREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912 . 

Deduct  amount  reinsured . 

Net  amount  in  force . 


$6,990,243 

$39,678 

57 

8,623,286 

46,275 

45 

$15,613,529 

$85,954 

02 

8,156,229 

45,064 

12 

$7,457,300 

$40,889 

90 

111,012 

713 

39 

$7,346,288 

$40,176 

51 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Year 

written 

Term 

Amount 

covered 

Gross 
premiums 
charged,  less 
reinsurance 

Fraction 

unearned 

Premiums 

unearned 

1912  One  year  or 

less.  .  .  . 

$7,030,488 

$37,570  53 

1-2 

$18,785  27 

1911  Two  years. 

7,500 

78  75 

1-4 

19  69 

1912|  Three  years 

. { 

25,000 

283,300 

303  00 
2,224  23 

1-2 

5-6 

151  50 
1,853  52 

Totals . 

$7,346,288 

$40,176  51 

$20,809  98 

GENERAL 

INTERROGATORIES 

Premiums  received  from  organization  of  association .  $272,916 


Losses  paid  from  organization  of  association .  67.045 

Cash  dividends  declared  since  commencing  business .  20.466 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  6,527 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $2,485,251 

Less  $229,650  risks  canceled  ;  and  $26,500  reinsurance .  256,150 

Net  risks  written  .  $2,229,101 

Gross  premiums  on  risks  written .  $13,868 

Less  $1,223  return  premiums;  and  $185  reinsurance .  1,408 

Net  premiums  received .  $12,460 

$1,169 

$1,172 


Losses  paid  (deducting  salvage) 
Losses  incurred  . 
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Schedule  of  Bonds  Owned 


Atch  Top  &  S  Fe  gn  1995  4s . 

Boston  Elevated  Ry  1941  4^8 . 

Chic  Burl  &  Quincy  jt  1921  4s . 

Chic  Rock  Isl  &  Pac  1st  rfdg  mtg  1934  4s.  .  . 

Erie  (Penna  col)  1951  4s . 

New  York  State  Rys  1st  cons  mtg  1962  4%s 
N  Y  Westchester  &  Boston  1st  1946  4%s.  . . . 

Norfolk  Southern  1st  rfdg  mtg  1961  5s . 

Penna  Co  15-25  yr  loan  1931  4s . 

Adirondack  Elec  Pr  Corp  1st  1962  5s . 

Chic  Telephone  Co  1st  1923  5s . 

Kings  Co  Lighting  Co  1st  rfdg  mtg  1954  5s. 


Book 

value 

$15,024 

10,000 

9.592 

22.337 

4,338 

9,450 

9,775 

10,000 

9,515 

9,950 

10,225 

4,975 


$125,181 


Par 

value 

$15,000 

10,000 

10,000 

25,000 

5,000 

10,000 

10,000 

10,000 

10.000 

10,000 

10,000 

5,000 


$130,000 


Market 

value 

$14,550 

9,600 

9,600 

21.750 

4,450 

9,400 

9,800 

9,800 

9,600 

9,900 

10,100 

5.000 


$123,550 


Totals 


. 


Lloyds  Associations  and  Indi¬ 
vidual  Underwriters  of 
Other  States 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso¬ 
ciations  and  Individual  Underwriters  of  Other  States 
as  Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1912 
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INDIVIDUAL  FIRE  UNDERWRITERS  OF  ST.  LOUIS 


ST.  LOUIS,  MISSOURI 
[Commenced  business  October  15,  1902] 

W.  H.  MARKHAM  &  Co.,  Attorneys  and  Managers 
UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and  Address 

George  L.  Allen,  St.  Louis . ] 

W.  K.  Bixley,  St.  Louis . 

R.  S.  Brookings,  St.  Louis . 

George  Warren  Brown,  St.  Louis . 

Paul  Brown,  St.  Louis . 

James  Campbell,  St.  Louis . 

Murray  Carleton . 

H.  N.  Davis,  St.  Louis . 

John  D.  Davis,  St.  Louis . 

R.  B.  Dula,  Johnston  Building,  New  York . 

D.  R.  Francis,  St.  Louis . 

Jos.  M.  Hayes,  St.  Louis . 

Homer  P.  Knapp,  St.  Louis .  • 

I.  H.  Lionberger,  St.  Louis . 

P.  C.  Moffitt,  St.  Louis . 

George  D.  Markham,  St.  Louis . 

Theodore  F.  Meyer,  St.  Louis . 

Thomas  H.  McKittrick,  St.  Louis . 

Daniel  C.  Nugent,  St.  Louis . 

Eben  Richards,  Tuxedo  Park,  New  York . 

John  Scullin,  St.  Louis . 

E.  C.  Simmons,  St.  Louis . 

D.  D.  Walker,  St.  Louis . 

Festus  J.  Wade,  St.  Louis . 

Rolla  Wells,  St.  Louis . 


Liability 

assumed 


$40,  000 


Gross  premiums  . 

Deduct  return  premiums 

Total  premiums  . .  . 
Interest : 

Bonds  and  stocks . 

Deposits . 

Total  . 


INCOME 


$53,301  58 
12,247  95 


$2,578  25 
7,810  41 


$41,053  63 


10,388  66 


Total  Income  .  $51,442  29 

Ledger  Assets  December  31,  1911 .  327,894  58 

Total .  $379,336  87 
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DISBURSEMENTS 

Gross  losses  .  $29,  700  63 

Deduct  salvage .  176  94 


Net  amount  paid  policyholders  for  losses .  $29,523  69 

Expenses  of  adjustment  and  settlement  of  losses .  418  19 

Commissions  or  brokerage .  5,847  48 

Allowances  to  local  agencies  for  agency  expenses .  9,633  14 

Salaries  and  expenses  of  special  and  general  agents .  2,400  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  125  00 

Advertising,  $1,075;  printing  and  stationery,  $198.11 .  1,273  11 

Postage,  telegrams,  telephone  and  express .  239  01 

Furniture  and  fixtures .  116  60 

Licenses,  fees  and  taxes .  6,321  30 

Miscellaneous  .  564  36 

Dividends  to  subscribers  (declared  during  year,  $10,166.69)..  10,166  69 

Total  Disbursements  .  $66,628  57 


Balance .  $312,708  30 


LEDGER  ASSETS 

Book  value  of  bonds .  $47,841  68 

Deposits  in  trust  companies  and  banks  on  interest .  258,583  92 

Premiums  unpaid  representing  business  written  subsequent  to 

October  1,  1912 .  6.282  70 


Total .  $312,708  30 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Bonds .  $1,  120  00 

Other  assets .  645  83 


Total  .  1,765  83 


Gross  Assets  .  $314,474  13 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  6,001  68 


Total  admitted  Assets .  $308,472  45 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid .  $697  46 

Resisted . . . .  . .  2,  500  00 


Net  unpaid  losses  and  claims .  $3,197  46 

Unearned  premiums .  19,  591  17 

Dividends  unpaid  to  subscribers .  861  11 

Underwriters’  deposits  .  250,  000  00 


Liabilities  .  $273,649  74 

Surplus .  34,822  71 


Total  Liabilities  .  $308,472  45 
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risks  and  premiums 


In  force  December  31,  1911 
Written  or  renewed  in  1912 


Fire  risks 

$4,267,690 

5,761,383 


Premiums 

$44,608  48 
53,301  58 


Totals . .... . . .  $10,029,073  $97,910  06 

Deduct  expirations  and  cancellations .  5,776,109  58,727  73 


In  force  December  31,  1912 .  $4,252,964  $39,182  33 


Year 

written  Term 

1912  One  year  or  less .  . 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 


Amount 

covered 

$4,252,964 


charged,  less  Fraction 
reinsurance  unearned 

$39,182  33  1-2 


Premiums 

unearned 

$19,591  17 


GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $818,227 

Losses  paid  from  organization  of  association .  367,371 

Cash  dividends  declared  since  commencing  business .  125,000 

Largest  net  amount  in  any  one  hazard .  50,000 

Losses  incurred  during  the  year  (less  reinsurance) .  29,221 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $1,392,338 

Less  risks  canceled .  119,300 

Net  risks  written . . .  $1,273,038 

Gross  premiums  on  risks  written .  $7,927 

Less  return  premiums .  624 


Net  premiums  received . 

Losses  incurred  and  paid  (deducting  salvage) 


Bonds : 

United  Ry  Co  of  St  Louis  1934  4s. 
St  L  &  San  Francisco  rfd  1951  4s . . 

Stocks  : 

1  Western  Adjustment  &  Insp  Co.. 
Totals . 


1 . 

$7,303 

$2,339 

d  Stocks  Owned 

Book 

Par 

Market 

value 

value 

value 

$31,425 

$36,000 

$26,640 

16,217 

20,000 

15,000 

200 

100 

200 

$47,842 

$56,100 

$41,840 
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UNDERWRITERS  EXCHANGE* 


CHICAGO,  ILLINOIS 


[Formed  and  commenced  business  February  15,  1902] 
H.  J.  STRAIGHT,  Attorney,  38  South  Dearborn  Street 


INCOME 


Gross  premiums .  $160,  346  37 

Deduct  return  premiums .  15,134  01 


Total  premiums  .  $145,212  36 

Interest: 

Collateral  loans  .  $814  58 

Deposits  .  15,615  97 


Total  .  16,430  55 


Total  Income  .  $161,642  91 

Ledger  Assets  December  31,  1911 .  423,700  24 


Total .  $585,343  15 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $11,367  62 

Expenses  of  adjustment  and  settlement  of  losses .  106  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 

in-fact  and  home  office  employees .  25,  178  40 

State  taxes  on  premiums .  395  75 

Insurance  department  licenses  and  fees .  176  80 

Retiring  subscribers .  29,  637  58 


Total  Disbursements  .  $66,862  26 


Balance .  $518,480  89 


LEDGER  ASSETS 

Collateral  loans  . . .  $30,  000  00 

Deposits  in  trust  companies  and  banks  not  on  interest .  36,  492  30 

Deposits  in  trust  companies  and  banks  on  interest .  443,787  11 

Premiums  in  course  of  collection  written  subsequent  to  Oc¬ 
tober  1,  1912 .  7,858  98 

Premiums  in  course  of  collection  written  prior  to  October  1, 

1912  .  342  50 


Total .  $518,480  89 


*  This  statement  is  a  summary  of  private  accounts  of  subscribers  who  reciprocate 
fire  insurance  indemnity  in  the  office  of  the  attorney. 
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DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  written  prior  to  October  1,  1912 .  $342  50 

Total  admitted  Assets .  $518,138  39 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted .  $2,500  00 

Unearned  premiums .  73,296  51 

Liabilities .  $75,796  51 

Surplus .  442,341  88 

Total  Liabilities  . $518,138  39 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

Totals . 

Deduct  expirations  and  cancellations 

In  force  December  31,  1912. 


$26,107,700 

$126,345 

09 

36,471,400 

160,346 

37 

$62,579,100 

$286,691 

46 

29,746,900 

141,479 

10 

$32,832,200 

$145,212 

36 

RECAPITULATION 

OF  FIRE  RISKS 

AND  PREMIUMS 

Year 

Amount 

Gross 
premiums 
charged,  less 

Fraction 

Premiums 

written  Term 

covered 

rainsurance 

unearned 

unearned 

1912  One  vear  or  less . 

$31,977,700 

$140,082  36 

1-2 

$70,041  18 

1912}  Three  years . { 

460,000 

3,059  00 

1-2 

1,529  50 

394 , 500 

2,071  00 

5-6 

1,725  83 

Totals . 

$32,832,200 

$145,212  36 

$73,296  51 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  association .  $705,865 

Losses  paid  from  organization  of  association .  48,370 

Cash  dividends  declared  since  commencing  business .  70,792 

Largest  net  amount  in  any  one  hazard  (aggregate  of  all  subscribers)  450,000 

Losses  incurred  during  the  year  (less  reinsurance) .  13,868 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written .  $1,975,000 

Less  risks  canceled .  300,000 

Net  risks  written . $1,675,000 

Gross  premiums  on  risks  written .  $11,302 

Less  return  premiums .  1,208 

Net  premiums  received .  $10,094 


Schedule  of  Collateral  Loans 

Rate  Market 
Par  value  used  value 

.  $20,000  375  $75,000 


Amount  In- 
loaned  tere3t 

$30,000  5f 


200  Butler  Brothers 


- 

. 


' 


- 


. 


Companies  Transacting  No 

New  Business 


Abstracts  Compiled  from  the  Statements  of  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  Doing  No  New 
Business  in  the  State  of  New  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on  the 
31st  Day  of  December,  1912 
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Alliance  Assurance  Company" 


ALLIANCE  ASSURANCE  COMPANY,  LIMITED* 


LONDON,  ENGLAND 

WEED  &  KENNEDY,  Managers,  No.  123  William  street,  New  York 

'Statutory  deposit,  $200,000 

INCOME 

Gross  premiums .  $15  81 

Deduct  reinsurance .  $12  00 

return  premiums .  3  28 

-  15  28 


Total  premiums . 

Interest: 

Bonds . . .  $20,  120  00 

Deposits .  4  93 

From  other  sources .  3,920  00 


$0  53 


Total  .  24,  044  93 

Remitted  from  home  office .  2,500  00 


Total  Income  .  $26,545  46 

Ledger  Assets  December  31,  1911 .  599,045  16 


Total .  $625,590  62 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $128  09 

Expenses  of  adjustment  and  settlement  of  losses .  27 

Commissions  or  brokerage .  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  4,000  00 

Legal  expenses  .  1,  302  03 

Insurance  department  licenses  and  fees .  31  50 

Miscellaneous  .  205  42 

Remitted  to  home  office .  36,350'  77 


Total  Disbursements  .  $42,018  43 


Balance .  $583,572  19 


LEDGER  ASSETS 

Book  value  of  bonds .  $582,620  36 

Deposits  in  trust  companies  and  banks  not  on  interest .  625  00 

Deposits  in  trust  companies  and  banks  on  interest .  326  83 


Total .  $583,572  19 


*  Withdrew  from  State  of  New  lTork  January  31,  1908. 
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NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  $3,353  33 

Gross  Assets  .  $586,925  52 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  71,  800  36 

Total  admitted  Assets..... .  $515,125  16 

LIABILITIES 

Surplus  to  policyholders .  $515,125  16 

Total  Liabilities  .  $515,125  16 


GENERAL  INTERROGATORIES 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $4,370,627 

Losses  paid  in  United  States  from  organization  of  company  (less  re¬ 
insurance)  ) . . .  4,048,541 

Losses  incurred  during  the  year  (less  reinsurance) .  11 


Schedule  of  Bonds  Owned 

Book 

value 


New  York  City  1922  3y2s .  $325,429 

New  York  City  1954  3y2s .  104,000 

New  York  City  1955  4s .  153,191 


Par  Market 

value  value 

$300,000  $282,000 

100,000  85  000 

153,000  143,820 


$582,620  $553,000  $510,820 


Totals  . 
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DUTCHESS  INSURANCE  COMPANY 


POUGHKEEPSIE,  N.  Y. 

[Organized  June  20,  1900] 

In  process  of  liquidation 

The  following  report  from  the  Trustees  of  the  Dutchess  Insurance  Company 
shows  transactions  since  May  31,  1910,  at  which  time  there  was  turned  over 
to  the  present  Committee  by  L.  H.  Vail  (Chairman  of  the  Trustees  prior  to 
that  time),  securities  and  cash  amounting  to  $44,671.24,  and  by  Frank  B. 
Lown,  securities  and  cash  amounting  to  $85,117.85. 

The  Lown  account,  by  order  of  the  court,  was  to  be  held  intact  with  any 
interest  accumulations  awaiting  final  decision  of  litigation  now  pending  in  the 
courts.  All  expenses  and  taxes  have  been  met  out  of  the  Trustee  Account. 
In  this  report  the  Trustee  Account  and  Lown  Account  have  been  carried  in 
separately. 

The  counsel  for  the  Trustees,  in  a  letter  to  the  Department  under  date  of 
March  28,  1913,  states  “  that  the  total  amount  of  claims  of  California  policy¬ 
holders  represented  by  the  Policyholders  Adjustment  Company  of  California, 
as  set  up  in  the  answer  of  that  company  in  the  action  now  pending  to  wind 
up  the  affairs  of  the  old  Dutchess  Insurance  Company,  is  $203,045.60.  The 
Trustees  of  the  Dutchess  claim  that  nothing  is  due  to  these  policyholders. 
The  amount  of  this  liability,  or  whether  there  is  any  liability  at  all,  will  be 
determined  in  the  action.  There  are  no  other  liabilities  that  1  know  of  ex¬ 
cepting  compensation  and  disbursements  of  counsel  in  the  litigation.” 


Interest: 

Bonds  and  stocks 
Deposits . 


INCOME 

(  Trustee  account  . . 
(  Lown  account 
Trustee  account  . . 
Lown  account  . .  . . 


$3,380  89 
8,  114  75 
2.  818  61 
310  33 


Total  .  $14,624  58 

Commission  from  Dutchess  Fire  Insurance  Co . .- .  10,000  00 

Recovery  on  losses .  176  67 

Agents;  balances  previously  charged  off .  69  99 


Total  Income  .  $24,871  24 

Ledger  Assets  December  31,  1911 .  129,789  09 


Total .  $154,660  33 


Note  by  Department. — The  charter  of  the  Dutchess  Insurance  Company  of 
Poughkeepsie,  N.  Y.,  expired  by  limitation  on  April  12,  1906.  It  was  extended  for 
one  year  from  the  above  date  by  chapter  184  of  the  laws  of  1906.  The  corporation 
is  now  in  process  of  liquidation  by  its  directors  acting  as  trustees  under  the  pro¬ 
visions  of  section  35  of  the  General  Corporation  Law. 

The  above  sworn  statement  was  furnished  the  insurance  department  by  Messrs. 
F.  M.  Johnston  and  J.  W.  Poucher  of  the  Committee  of  Trustees. 
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DISBURSEMENTS 

Expenses  of  adjustment  and  settlement  of  losses .  $387  50 

Printing  and  stationery .  36  00 

Postage,  telegrams,  telephone  and  express .  8  15 

City  taxes  on  personal  property .  1,769  45 

Metropolitan  Street  Ry.  Co.  assessment .  1,338  71 

Expense  in  connection  with  San  Francisco  hearing .  2,080  70 

Traveling  .  23  80 


Total  Disbursements  .  $5,644  31 


Balance .  $149,016  02 


LEDGER  ASSETS 

Book  value  of  bonds,  $12,450  trustee  account;  and  stocks, 

$4,000  trustee  account,  $84,400  Lown  account .  $100,850  00 

Deposits  in  trust  companies  and  banks  on  interest  Trustee 

account  .  38, 989  10 

Deposits  in  trust  companies  and  banks  on  interest  Lovm 

account  .  9,  176  92 


Total,  Trustee  account  $55,439.10,  Down  'account 
$93,576.92  .  $149,016  02 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds  Lown  account .  170  83 

Gross  Assets,  Trustee  account  $55,439.10,  Down 
account  $93,747.75  .  $149,186  85 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  \  Trustee  account  $4,  850  00 

stocks  over  market  value  [  Lown  account. .  .  6,  600  00 

Total  . 


11.450  00 


Total  admitted  Assets,  Trustee  account  $50,639.10, 

Down  account  $87,647.75 .  $137,736  85 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Trustee  account.  / 

Chic  Rock  Isl  &  Pac  2002  4s . 

Poughkeepsie  L  II  &  Pr  Co  1914  5s . 

Stocks  : 

100  Metropolitan  Street  Ry  Co . 

Lown  account. 

100  United  Ry  Investment  Co  of  S  Frisco  pfd 

100  Cleveland  C  C  &  St  Louis . 

400  Consolidated  Gas  . 

100  Southern  Ry  Mobile  &  Ohio . 

100  Denver  &  Rio  Grande . 

Totals . 


Book 

value 

$7,700 

4,750 


4,000 

6,700 

8,600 

56,800 

8,400 

3,900 


$100,850 


Par 

value 

$10,000 

5,000 


10,000 

10,000 

10,000 

40,000 

10,000 

10,000 


$105,000 


Market 

value 

$6,600 

5,000 


6.400 

5,300 

56,000 

8.000 

2,100 


$89,400 
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THE  EAGLE  EIRE  COMPANY  OF  NEW  YORK* 


No.  84  WILLIAM  STREET,  NEW  YORK 
[Organized  April  22,  1806;  commenced  business  August  6,  1806] 

JOHN  L.  DUDLEY,  President  JOHN  H.  MEYER,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $300,000 


INCOME  , 

Interest: 

Bonds  .  $127  78 

Deposits .  1,  146  20 


Total  .  $1,273  98 

Sale  of  maps . , .  2  15 

Two  shares  Underwriters  Salvage  Co.  of  Chicago .  200  00 


Total  Income  .  $1,476  13 

Ledger  Assets  December  31,  1911 .  67,231  94 


Total .  $68,708  07 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses .  $1,  800  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  846  72 

Advertising,  $40.50 ;  printing  and  stationery,  $2 .  42  50 

Postage,  telegrams,  telephone  and  express .  2  46 

Legal  expenses .  130  71 

Taxes  on  personal  property .  311  10 

Miscellaneous  .  282  27 

Interest .  9  25 

Unpaid  reinsurance  account  North  British  and  Mercantile 

Insurance  Co .  1,700  00 

Agents’  balances  charged  off .  2,  641  19 

Groszs  decrease,  ly,  adjustment,  in  look  value  of  ledger  assets, 
viz. : 

Bonds  .  1,350  00 


Total  Disbursements  .  $9,116  20 


Balance . , .  $59,591  87 


*  In  voluntary  liquidation.  Reinsured  all  outstanding  risks  in  the  North  British 
and  Mercantile  Insurance  Company  of  London  on  January  24,  1908. 

37 
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LEDGER  ASSETS 


Book  value  of  bonds .  $48,218  75 

Cash  in  company’s  office .  23  14 

Deposits  in  trust  companies' and  banks  on  interest .  11,349  98 

Total .  $59,591  87 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  706  25 

Market  value  of  bonds  over  book  value .  81  25 

Total  Assets  . $60,379  37 


LIABILITIES 

Dividends  declared  and  unpaid  to  stockholders .  $1,963  74 

Due  stockholders  on  account  of  reduction  of  capital .  2,545  25 

Liabilities,  except  capital .  $4,508  99 

Capital  undistributed  to  stockholders .  55,870  38 

Total  Liabilities  .  $60,379  37 


Schedule  of 

Bonds 

Owned 

Book 

Par 

Market 

value 

value 

value 

State  of  Georgia  1915  4V6s . 

$9,850  [ 

$5,000 

$5,050 

State  of  Georgia  1930  3^ . 

....  i 

5,000 

4,750 

Illinois  Central  R  R  1955  4s . 

9,363 

10.000 

9.600 

Southern  Pacific  R  R  1955  4s . 

9,350 

10,000 

9,300 

Union  Pacific  R  R  2008  4s . 

9,581 

10,000 

9.600 

New  York  City  I960  4^s . 

10,075 

10,000 

10,000 

Totals . 

$48,219 

$50,000 

$48,300 
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NEW  YORK  FIRE  INSURANCE  COMPANY* 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Incorporated  April  18,  1832;  commenced  business  December  22,  1832;  reorganized 

under  general  act  July  1,  1865] 

CHARLES  A.  HULL,  President  AUGUSTUS  COLSON,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 


INCOME 

Interest : 

Stocks  .  $2,037  77 

Deposits .  361  29 

Total  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz,: 

Stocks  . 


$2,399  06 
200  00 


Total  Income  .  $2,599  06 

Ledger  Assets  December  31,  1911 . . . . ..  51,635  95 

Total .  $54,235  01 


DISBURSEMENTS 

Gross  losses  . . 

Deduct  salvage 


$1,283  33 
2,288  88 


Net  amount  paid  policyholders  for  losses .  — $1,005  55 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .  15  00 

Advertising,  printing  and  stationery .  18  60 

Distribution  to  stockholders .  50,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  .  135  00 


Total  Disbursements  .  $49,163  05 

Balance .  $5,071  96 


LEDGER  ASSETS 

Deposits  in  trust  companies  and  banks  on  interest 


$5,071  96 


*  All  risks  reinsured  in  New  Hampshire  Fire  Insurance  Company,  May  4,  1906. 
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LIABILITIES 

Capital .  $200,  000  00 

Impairment .  194,  928  04 


Surplus  to  policyholders .  $5,071  96 

Total  Liabilities  .  $5,071  96 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  company  (less  reinsurance 


and  return  premiums) .  $7,883,710 

Losses  paid  from  organization  of  company  (less  reinsurance) .  4,186,502 

Cash  dividends  declared  since  commencing  business .  1,573,000 
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THE  QUEENS  AND  SUFFOLK  MUTUAL  FIRE 
INSURANCE  CORPORATION  OF  LONG  ISLAND* 


FREEPORT 

[Organized  and  commenced  business  December  26,  1895] 

WILLIAM  G.  MILLER,  President  ROSWELL  DAVIS,  Secretary 

INCOME 

Interest: 

Mortgage  loans  .  $207  50 

Bonds  and  stocks .  323  05 


Total  .  $530  55 

Ledger  Assets  December  31,  1911 .  $13,172  68 

Total .  $13,703  23 


DISBURSEMENTS 


Taxes .  $0  20 

Interest  .  50  00 

Return  premiums  .  60 

Total  Disbursements  .  $50  80 

Balance .  $13,652  43 


LEDGER  ASSETS 


Mortgage  loans  .  $5,  362  00 

Book  value  of  bonds,  $4,122.50,  and  stocks,  $2,375 .  6,497  50 

Cash  in  company’s  office . .  925  25 

Deposits  in  banks .  867  68 


Total  Assets  .  $13,652  43 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted . .  $60  00 

Due  for  borrowed  money .  1,000  00 

Liabilities,  except  surplus .  $1,060  00 

Surplus  to  policyholders .  12,592  43 

Total  Liabilities  .  $13,652  43 


*  Reinsured  outstanding  business  in  North  River  Insurance  Company  May  18, 

1911. 
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State 

New  York 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal  unpaid 

. .  $5,362 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Par 

Market 

Bonds : 

value 

value 

value 

Denver  &  Rio  Grande  1955  5s . 

$922 

$1,000 

$820 

Point  O’ Woods  Association  1928  6s . 

3,200 

3,200 

3.200 

Stocks  : 

12  Columbia  Brass  Foundry . 

1,200 

1,200 

1,200 

40  National  Steel  Plate  Engraving  Co. . . . 

320 

400  . 

20  Boston  Steel  Plate  Engraving  Co . 

160 

200  . 

2000  Dutch  Guania  Gold  Recovery  Co . 

200  Allis  Chalmers  com . 

100 

595 

2,000  . 

2,000  . 

Totals . 

$6,497 

$10,000 

$5,220 
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UNION  ASSURANCE  SOCIETY* 


LONDON,  ENGLAND 

A.  H.  WRAY,  Manager,  No.  55  John  street,  New  York 
Statutory  deposit,  $200,000 


INCOME 


Gross  premiums  .  $ . 

Deduct  return  premiums .  558  25 


—  $558  25 
13,000  83 
7,500  00 
40,541  58 


Total  premiums  . 

Interest  on  bonds . 

Rents . 

Remitted  from  home  office 


Total  Income  .  $60,484  16 

Ledger  Assets  December  31,  1911 .  703,951  72 

Total .  $764,435  88 


DISBURSEMENTS 

Gross  losses  .  $6,  668  32 

Deduct  salvage .  $62  74 

reinsurance .  71  00 

-  133  74 


Net  amount  paid  policyholders  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses . 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees . 

Rents . 

Legal  expenses  . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

Insurance  department  licenses  and  fees . 

Federal  corporation  tax . 

Remitted  to  home  office . 

Agents’  balances  charged  off . 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate .  $53,  149  02 

Bonds .  6,  886  95 

Stocks  .  857  50 


$6,534  58 
467  54 

666  59 
150  00 
846  84 
27,678  16 
4,  861  50 
141  70 
29  67 
75,993  47 
15  00 


60,893  47 


Total  Disbursements  .  $178,278  52 

Balance . .  $586,157  36 


•  Company  withdrew  from  State  of  New  York  July  31,  1907. 
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LEDGER  ASSETS 


Book  value  of  real  estate . .  $245,000  00 

Book  value  of  bonds .  340,  695  24 

Cash  in  company’s  office .  40  13 

Deposits  in  trust  companies  and  banks  not  on  interest .  406  99 

Reinsurance  due  on  losses  paid .  15  00 


Total .  $586,157  36 


NON-LEDGER  ASSETS 


Interest  accrued  on  bonds .  2,865  00 

Market  value  of  real  estate  over  book  value .  40,  000  00 

Gross  Assets  .  $629,022  36 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  bonds  over  market  value .  39,895  24 

Total  admitted  Assets .  $589,127  12 

LIABILITIES 

Surplus  to  policyholders .  $589,127  12 

Total  Liabilities  .  $589,127  12 


RISKS  AND  PREMIUMS 

Fire  risks 


Premiums 


In  force  December  31,  1911 .  $3,209,648 

Deduct  expirations  and  cancellations  .  3 , 209 , 648 


$43,568  72 
43,568  72 


GENERAL  INTERROGATORIES 
> 


Premiums  received  in  United  States  from  organization  of  company 

(less  reinsurance  and  return  premiums) .  $14,887,786 

Losses  paid  in  United  States  from  organization  of  company  (less 

reinsurance)  .  11,953,460 


Schedule  of  Bonds  Owned 


District  of  Columbia  1924  3.65s 

New  York  City  1941  3s . 

New  York  City  1951  3%s . 

New  York  City  1952  3%s . 

New  York  City  1954  3%s . 

New  York  City  1955  4s . 

New  York  City  1957  4^ s . 


Book 

Par 

Market 

value 

value 

value 

$112,989 

$100,000 

$106,000 

4,968 

5,000 

3.900 

82,259 

80,000 

68,000 

18,130 

18,000 

15,300 

71,442 

70,000 

59.500 

39,900 

40,000 

37,600 

11,007 

10,000 

10:500 

$340,695 

$323,000 

$300,800 

Totals 


Inactive  Lloyds  Associations 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso¬ 
ciations  THAT  ARE  INACTIVE,  AS  AUDITED  BY  THE  INSURANCE 

Department,  Showing  Tiieir  Condition  on  the  31st  Day 
of  December,  1912 
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ASSURANCE  UNDERWRITERS  OF  AMERICA* 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  February  15,  1892] 

WILLCOX,  PECK  &  HUGHES,  Attorneys  PERCY  S.  MALLETT,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 
Name  and  address 

John  C.  Eustice,  3  South  William  street,  New  York . 

Charles  Douglas  Franks,  3  South  William  street,  New  York.. 

Joseph  0.  Hughes,  3  South  William  street,  New  York . 

Percy  S.  Mallett,  3  South  William  street,  New  York . 

Raymond  T.  Marshall,  3  South  William  street,  New  York.  .  .. 

Charles  P.  Molineux,  3  South  William  street,  New  York . I 

Charles  E.  Peck,  3  South  William  street,  New  York . 

William  A.  Prime,  3  South  William  street,  New  York . 

Charles  Sayles,  3  South  William  street,  New  York . 

N.  Nottingham  Townsend,  3  South  William  street,  New  York. 

William  G.  Willcox,  3  South  William  street,  New  York . 

Charles  F.  Wreaks,  3  South  William  street,  New  York . 


INCOME 


Gross  premiums,  fire .  $8  56 

Gross  premiums,  marine  and  inland .  39  56 

Total  premiums .  $48  12 

Ledger  Assets  December  31,  1911 .  27  25 

Total .  $75  37 


Liability 

assumed 


Unlimited 


DISBURSEMENTS 

Commissions  or  brokerage .  $9  19 

Legal  expenses  .  1  40 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .  38 

Total  Disbursements  . $10  97 

Balance .  $64  40 


Cash  in  company’s  office 


LEDGER  ASSETS 


$64  40 


*  Formed  as  Assurance  Lloyds  of  America.  Above  title  assumed  February  25, 

1911. 
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LIABILITIES 


Unearned  premiums :  „ 

Fire  .  $1  00 

Inland  navigation .  13  13 


Total  . 

Taxes  due  or  accrued 


i 


$14  13 
48 


Liabilities .  $14  61 

Surplus .  49  79 

Total  Liabilities .  $64  40 


RISKS  AND  PREMIUMS 


Marine  and 


Fire  risks 

Premiums 

inland  risks 

Premiums 

In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$2 , 200 
3,750 

$7  13 
8  56 

$310 

1,093 

$25  0  0 
39  56 

Totals . 

Deduct  expirations  and  cancellations. . 

$5,950 

4,950 

$15  69 
13  69 

$1,403 

903 

$64  56 
38  31 

In  force  December  31,  1912 . 

$1,000 

$2  00 

$500 

$26  25 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yrear 

written 

Term 

Amount 

covered 

Gross 
premiums 
charged,  less 
reinsurance 

Fraction 

unearned 

Premiums 

unearned 

1912  One  year  or 

less . 

$1,000 

$2  00 

1-2 

$1  Ot 

GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  association .  $80 

Largest  net  amount  in  any  one  hazard .  1,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 


Marine  and 
inland 


Gross  risks  written .  $3,750 

Gross  premiums  on  risks  written .  856 


$1,093 

40 
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ISTHMUS  LLOYDS  OF  THE  CITY  OF  NEW  YORK 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  in  1886] 

WILLCOX,  PECK  &  HUGHES,  Attorneys  PERCY  S.  MALLETT,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  address 

John  C.  Eustace,  3  South  William  street,  New  York . 

Charles  Douglas  Franks,  3  South  William  street,  New  York.. 

Joseph  C.  Hughes,  3  South  William  street,  New  York . 

Percy  S.  Mallett,  3  South  William  street,  New  York . 

Raymond  T.  Marshall,  3  South  William  street,  New  York.... 

Charles  P.  Molineux,  3  South  William  street,  New  York . 

Charles  E.  Peck,  3  South  William  street,  New  York . 

William  A.  Prime,  3  South  William  street,  New  York . 

Charles  Sayles,  3  South  William  street,  New  York . 

N.  Nottingham  Townsend,  3  South  William  street,  New  York. 

William  G.  Willcox,  3  South  William  street,  New  York . 

Charles  F.  Wreaks,  3  South  William  street,  New  York . 


Liability 

assumed 


Unlimited 


Ledger  Assets  December  31,  1911 


$28  55 


DISBURSEMENTS 


Legal  expenses  .  $3  75 

State  taxes  on  premiums .  31 

Total  Disbursements  .  $4  06 

Balance .  $24  49 


Cash  in  company’s  office 


LEDGER  ASSETS 


$24  49 


LIABILITIES 


Surplus .  $24  49 

Total  Liabilities  .  $24  49 


RISKS  AND  PREMIUMS 

Fire  risks  '  Premiums 


In  force  December  31,  1911 .  $2,850  $18  58 

Deduct  expirations  and  cancellations .  2,850  18  58 

‘  “■  *  > 


GENERAL  INTERROGATORIES 

Premiums  received  from  reorganization  of  association .  $352 
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LLOYDS,  NEW  YORK* 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  March  12,  1892] 

WILDCOX,  PECK  &  HUGHES,  Attorneys  PERCY  S.  MALLETT,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  address  assumed 

John  C.  Eustace,  3  South  William  street,  New  York . 

Charles  Douglas  Franks,  3  South  William  street,  New  York.  . 

Joseph  C.  Hughes,  3  South  William  street,  New  York . 

Percy  S.  Mallett,  3  South  William  street,  New  York . 

Raymond  T.  Marshall,  3  South  William  street,  New  York.... 

Charles  P.  Molineux,  3  South  William  street,  New  York . I  tt  r  +  i 

Charles  E.  Peck,  3  South  William  street,  New  York .  unlimited 

William  A.  Prime,  3  South  William  street,  New  York . 

Charles  Sayles,  3  South  William  street,  New  York . 

N.  Nottingham  Townsend,  3  South  William  street,  New  York. 

William  G.  Willcox,  3  South  William  street,  New  York . 

Charles  F.  Wreaks,  3  South  William  street,  New  York . J 

INCOME 

Gross  premiums  .  $5  64 

Ledger  Assets  December  31,  1911 .  7  29 

Total .  $12  93 


DISBURSEMENTS 

Commissions  or  brokerage .  $1  11 

State  taxes  on  premiums .  13 

Total  Disbursements  .  $1  24 

Balance . .' .  $11  69 


LEDGER  ASSETS 

Cash  in  company’s  office . i .  $11  69 


*  Formed  as  Fireman’s  Fire  Lloyds  of  New  York.  Changed  to  Jefferson  Fire 
Lloyds  October  19,  1895,  and  to  Seaboard  Fire  Underwriters  December  22.  1902. 
and  to  Old  Colony  Fire  Office  April  5,  1905.  Present  title  assumed  February  2, 
1909. 
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LIABILITIES 

Unearned  premiums  .  $1  52 

Taxes  due  or  accrued .  6 


Liabilities  .  $1  58 

Surplus  .  10  11 


Total  Liabilities  .  $11  69 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1911 .  $2,200  $8  62 

Written  or  renewed  in  1912 . 1,250  5  64 

Totals . .  $3,450  $14  26 

Deduct  expirations  and  cancellations .  3,200  11  22 

In  force  December  31,  1912 .  $250  $3  04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1912  One  year  or  less .  $250  S3  04  1-2  *  $1  52 


GENERAL  INTERROGATORIES 

Premiums  received  from  organization  of  association .  $14 

Largest  net  amount  in  any  one  hazard .  250 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .  $1,250 

Gross  premiums  on  risks  written .  6 
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NEW  YORK  CENTRAL  LLOYDS 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  April  12,  1902] 

WILLCOX,  PECK  &  HUGHES,  Attorneys  PERCY  S.  MALLETT,  Secreta*, 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  address 

John  C.  Eustace,  3  South  William  street,  New  York . 

Charles  Douglas  Franks,  3  South  William  street,  New  York.. 

Joseph  C.  Hughes,  3  South  William  street,  New  York . 

Percy  S.  Mallett,  3  South  William  street,  New  York . 

Raymond  T.  Marshall,  3  South  William  street,  New  York.... 

Charles  P.  Molineux,  3  South  William  street,  New  York . 

Charles  E.  Peck,  3  South  William  street,  New  York . 

William  A.  Prime,  3  South  William  street,  New  York . 

Charles  Sayles,  3  South  William  street,  New  York . 

N.  Nottingham  Townsend,  3  South  William  street,  New  York. 

William  G.  Willcox,  3  South  William  street,  New  York . 

Charles  F.  Wreaks,  3  South  William  street,  New  York . 


Liability 

assumed 


Unlimited 


INCOME 


Gross  premiums,  fire .  $0  04 

Gross  premiums,  marine  and  inland.  . .  50  58 

Total  premiums  .  $56  62 

Ledger  Assets  December  31,  1911 .  24  14 

Total .  $80  76 


DISBURSEMENTS 


Commissions  or  brokerage .  $10  11 

Legal  expenses  .  3  75 

State  taxes  on  premiums . . .  28 

Total  Disbursements  .  $14  14 

Balance .  $66  62 


LEDGER  ASSETS 


$66  62 


Cash  in  company’s  office 
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LIABILITIES 

Unearned  premiums: 


Fire  .  $1  52 

Inland  navigation .  13  13 


Total  . 

Taxes  due  or  accrued 


$14  65 
57 


Liabilities  . .  $15  22 

Surplus .  51  40 

Total  Liabilities  .  $66  62 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums  inland  risks  Premiums 


In  force  December  31,  1911 . 

Written  or  renewed  in  1912 . 

$3,050 

5,250 

$4  07 

6  04 

$2,486 

1,643 

$24  38 
50  58 

Totals . 

Deduct  expirations  and  cancellations. . 

$8,300 

8,050 

$10  11 

7  07 

$4,129 

3,629 

$74  96 
48  71 

In  force  December  31,  1912 . 

$250 

$3  04 

$500 

$26  25 

RECAPITULATION  OF 

FIRE  RISKS 

AND  PREMIUMS 

Gross 

Year 

written  Term 

Amount 

covered 

premiums 
charged,  less 
reinsurance 

Fraction 

unearned 

Premiums 

unearned 

1912  One  year  or  less . 

$250 

$3  04 

1-2 

$1  52 

GENERAL  INTERROGATORIES 


Premiums  received  from  organization  of  association .  $85 

Largest  net  amount  in  any  one  hazard . . .  250 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 

Gross  risks  written . . .  $5,250 

Gross  premiums  on  risks  written .  6 


Marine  a  id 
inland 

$1.64,*? 

51 


1170 


New  York  Fire  Lloyds 


[1912 


NEW  YORK  FIRE  LLOYDS 


No.  2  RECTOR  STREET,  NEW  YORK 
[Formed  January,  1892;  commenced  business  February,  1892] 

A.  E.  CORTIS,  J.  W.  PATTERSON,  Attorneys 
UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  address  assumed 

H.  W.  Donty,  30  Broad  street,  New  York  city .  $2,  000 

I.  J.  Merritt,  Jr.,  40  Wall  street,  New  York  city .  2,  000 

W.  J.  Howey,  248  West  Twenty-fourth  street,  New  York  city. .  10,  000 

Horace  E.  Fox,  105  West  Sixty-second  street,  New  York  city. .  2,  000 

George  Holmes,  30  Broad  street,  New  York  city .  2,000 

George  Reuter,  Jr.,  St.  Andrew’s  Hotel,  New  York  city .  2,  000 

Andrew  R.  Baird,  Brooklyn,  N.  Y .  2,000 

J.  W.  Patterson,  2  Rector  street,  New  York  city .  10,000 


Ledger  Assets  December  31,  1911 .  $1,060  08 


DISBURSEMENTS 

Previous  year’s  balance  charged  off .  $1,060  08 


GENERAL  INTERROGATORIES' 

Premiums  received  from  organization  of  association .  $449,614 

Losses  paid  from  organization  of  association . . .  250,314 

Cash  dividends  declared  since  commencing  business .  9,800 


List  of  Individuals  and  Firms 


FOR  WHOM 


Affidavits  have  been  Filed  in  the  Insurance  Department 
During  the  Year  1912  in  Accordance  with  the  Provi¬ 
sions  of  Section  137  of  the  Insurance  Law. 
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LIST  OF  INDIVIDUALS  AND  FIRMS 


ALBANY  COUNTY. 


Albany  Waste  &  Metal 

Co .  Albany. 

N.  Y.  C.  &  H.  R.  R.  R. 

Co.  (3) .  West  Albany. 

CHAUTAUQUA  COUNTY. 

Martin  Bergman  &  H.  A. 

Ostrander .  Jamestown. 

ERIE  COUNTY. 

Belmont,  August  (2)  .  .  .  .  Buffalo. 
Bennett,  Est.  of  H.  A.  (2).  do 

Brush  Bros .  do 

Buffalo  Savings  Bank  (7).  do 
Centaur  Mbtor  Co.  (3)  .  .  do 

Churchill  Grain  &  Seed 

Co .  do 

Couch,  B.  T.,  Glue  Co..  do 

Eldad  Milling  Co.  (6)  .  .  .  do 

Empire  Provision  &  Beef 

Co.  (2) .  do 

Exchange  Elevator  Co.  (7)  do 

Export  Elevator  Co.  (6)..  do 

Feltman,  Charles .  do 

General  Flour  &  Feed 

Co.  (2) .  do 

Hens  &  Kelly  Co.  (2)..  .  .  do 

Hofeller,  Theo.,  &  Co.  . . .  do 

Hofeller,  Loeser  Co .  Depew. 

International  Agricultu- 


Kadetsky,  B.,  Tailoring 

Co.  (4) .  Buffalo. 

Klinck  Bros.  (5) .  do 

Lehigh  Valley  R.  R.  Co . .  do 

Marine  Elevator  Co .  do 

N.  Y.  C.  &  II.  R.  R.  R. 

Co.  (15) .  do 

Pierce,  George  E.  (7) . .  . .  do 

Robertson,  Ralph  K .  do 

Seaboard  Elevator 

Co.  (10) .  do 

Smith,  Edw.,  Packing 

Co.  (5) .  do 

Spencer  Kellogg  &  Sons 

(2) .  do 

Warwick,  Wm.  J .  do 

KINGS  COUNTY. 

Abraham  &  Straus  et 

al.  (8) .  Brooklyn. 

Adler  Color  &  Chemical 

Co.  (2) .  do 

Barren  Isl.  Realty  Co.  (3)  do 

Baum,  H.  M .  do 

Brighton  Beach  Develop¬ 
ment  Co.  (3) .  do 

Brighton  Beach  Stadium 

Co .  do 

Brighton  Beach  Racing 

Assoc.  (7) .  do 

Broom  &  Newman  (2) . . .  do 

Carlton  Motion  Picture 

Laboratories .  Coney  Island. 

City  Real  Est.  Co.  & 

Guardian  Trust  Co. . . .  Brooklyn. 
Colonial  Knitting  Mills. .  do 

•  Cowperthwaite  Co.  (2)  .  .  do 

Dingee,  Jesse  T .  do 

Druckerman,  L.  &  M.  (3)  do 

Feltman  Bros.  (2) .  do 


Frank  &  Lambert  (3)..  .  .  Brooklyn. 


Graves,  Robert,  Co.  (5)..  do 

Henderson,  F.  B.,  et  al.  (2)  do 

Hotel  Jefferson,  Inc .  do 

Hoyt,  Arthur  S.,  Co.  (2).  do 

Iron  Clad  Mfg.  Co .  do 

Johns,  H.  W.,  Manville 

Co.  (3) .  do 

Kings  Co.  Iron  Foundry 

(2) .  do 

Milkman,  Solomon  (2)..  .  do 

National  Cork  Co .  do 

N.  Y.  Rubber  Reclaim¬ 
ing  Co .  do 

N.  Y.  Sanitary  Utiliza¬ 
tion  Co .  Barren  Island. 

Paddock  Cork  Co.  (2) .  .  .  Brooklyn. 

Planet  Mills  Mfg.  Co. ...  do 

Rockwood  &  Co .  do 

Rokeach,  L.,  &  Sons,  Inc.  do 

Shaw  &  Truesdell  Co. ...  do 

Sohne,  Heinrich,  Franck 

&  Co .  do 

Squibb,  E.  R.,  &  Sons.  .  .  do 

Stauch,  Louis  (2) .  do 

Tilyou  Realty  Co .  do 

Weil  &  Reis .  do 

Werbelovsky,  Jacob  H. .  .  do 

White,  Thos.  F.,  Co.  (7) .  Barren  Island. 
Williamsburg  Stopper  Co. 

(2) .  Brooklyn. 

NEW  YORK  COUNTY. 

Adler,  Jacob,  &  Co.  (4) . .  New  York  City. 

Altman,  Benj.  (14) .  do 

Altman,  B.,  &  Co.  (6) .  .  .  do 

American  Gown  Co .  do 

American  Label  Co .  do 

Baker  &  Taylor  (5) .  do 

Basket  Importing  Co.  (2)  do 

Beck,  Fred’k  Co.  (3) .  . .  .  do 

Berger  &  Wirth  (3) .  do 

Billings,  C.  K.  G.  (4) ... .  do 

Boker,  Herman,  &  Co ...  do 

Boyle,  John,  &  Co .  do 

Brown,  Philip  (2) .  do 

Bucyrus  Co .  do 

Burke,  F.  G.  (2) .  do 

Burstein,  Chas.,  &  Bros. .  do 

Busch,  Jacob .  do 

Central  Chandelier  Co ...  do 

Clark,  Wm.  A.  (2) .  do 

Clark  &  Weinberg .  do 

Cohn,  II.  &  S .  do 

Cooper,  Michael .  do 

Coronation  Waist  &  Dress 

Co .  do 

Davidson  &  Finkelbrand.  do 

Duveen  Bros.  (5) .  do 

Dvorsky,  John .  do 

Falcon  Waist  Co.  (3) ... .  do 

Fischer,  Carl,  Firm  of  .  . .  do 

Fischer,  V.  G.,  Art  Co.  .  .  do 

Fort  George  Amusement 

Co .  do 

Forty-first  St.  Realty 

Co.  (2) .  do 

Fownes  Bros.  &  Co .  do 

Franklin  Hat  Co .  do 

Frohman,  Chas.  (2) .  do 

Gas  Engine  &  Power  ! 

Co.  (2) . _Morris  Heights. 
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Gimpel,  E.,  &  Wilden- 

stein . 

Glasgow,  J.,  &  Co . 

Globe  Cloth  Examining, 
Sponging  &  Refinish¬ 
ing . 

Globe  Wernicke  Co . 

Goldberg,  Levy  &  Co. . . . 

Goldsmith,  Joseph . 

Goldstein,  Joseph . 

Great  Northern  Paper  Co. 
Greenstein  Clothing  Co . . 

Guttman,  Henry . 

Haas,  Henry,  &  Son . 

Hall,  Frank  A.,  &  Sons.  . 
Hanlon  &  Goodman  (3).. 
Herman,  Max,  &  Co .... 
Himmelstein,  Hyman. .  . . 
Hronda,  Joseph,  &  Co. . . 
Hudson  Brass  Works  in 

New  York . 

Huntington,  Arabella  D. 

(7) . 

International  Folding 

Paper  Box  Co . 

Johnson  &  Faulkner . 

Judkins  &  McCormick 

Co.  (2) . 

Kaufman,  Samuel . 

Kleinberger,  F.,  &  Emil 

Sperling  (3) . 

Lamport  Bros.  &  Mayer- 

son . 

Lapidus,  Louis  W . 

Lasner  &  Palestine . 

Levy  Feather  Co . 

L  bbey  &  Ryker  (2) . 

Lin  Fong  &  Co.  (2) . 

Lippit,  Meyer . 

Loeb  &  Schoenfeld  Co. .  . 
Lorillard,  P.,  &  Co.  (2) .  . 

Mallouk  Bros.  (2) . 

Manhattan  Coat  Front 

&  Pad  Co.  (2) . 

Metropolitan  Chair  Co  .  . 

Murphy,  Michael . 

Musica,  A.,  &  Son  (2) .  .  . 
National  Die  &  Tool  Co. 
National  Pad  Co.  (2) . .  .  . 
Nesmith,  F.  E.,  &  Co .  .  . 
Neugrass,  Rosenbaum  & 

Co . 

Neuman,  Louis  E.,  &  Co. 
N.  Y.  C.  &  H.  R.  R.  R. 

Co.  (7) . . 

New  York  Fashion 

Feather  Co . 

New  York  Woven  Wire 

Mattress  Co . 

Nonpareil  Horn  Mfg. 

Co.  (2) . 

Ohlbaum  Bros . 

Old  Dominion  Steamship 

Co.  (4) . 

Osborn  Mfg.  Co . 

Poliak,  Julius  (2) . 

Pretzfeld  &  Co.  (2) . 

Rapid  Addressing  Ma¬ 
chine  Co . 

Rees  &  Rees  (2) . 


New  York  City, 
do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Reicliman  &  Faust . 

New  York  City. 

Revillon  Freres  (7) . 

do 

Rietz,  Hugo . 

do 

Rosen,  Frank  E.,  &  Co. . 

do 

Rosenberg,  Jos.  N . 

do 

Rosenwasser,  Phillip .... 

do 

Rock  Plaster  Mfg.  Co .  .  . 

do 

Rossig  Bros . 

do 

Rubin  Bros . 

do 

Savage,  Henry  W . 

do 

Schwartz,  Adolph . 

do 

Seiter  &  Kappes  Litho- 

graphing  Co . 

do 

Silverman,  M.  R . 

do 

Sinclair  &  Valentine  Co. . 

do 

Solomon  &  Metzler . 

do 

Steinberger  &  Kalisher. . . 

do 

Steinway  &  Sons . 

do 

Stetson  Clothing  Co . 

do 

Stevens  &  Co . 

do 

Tassi  Bros . 

do 

Tenney  Candy  Co . 

do 

Titus  Blatter  &  Co.  (2) . . 

do 

Wanamaker,  John  (2)  .  .  . 

do 

Weyand,  Chas.  E.,  &  Co. 

do 

Wolf  &  Abraham . 

do 

Yokohoma  Trading  Co  .  . 

do 

Young  Men’s  Clothing 

• 

Co . 

do 

Zeeman  Fur  Coat  Co.  (2) 

do 

ONEIDA  COUNTY. 

Franklin  Mfg.  Co .  Franklin  Springs. 


ORANGE  COUNTY. 

Terra-Marine  Co.  (2) . . . .  Huguenot. 

OTSEGO  COUNTY. 

Hotel  Erlington  (Amer. 

Bond’g  Co.) .  Richfield  Springs. 

PUTNAM  COUNTY. 

Noel  B.  Sanborn  &  James 

Kirk  Pauling .  Cold  Spring. 

QUEENS  COUNTY. 

American  Surety  Co.  (2).  Long  Island  City. 
Basch  Herman  &  Co.  (3).  Grand  View  Ave. 

Ellis,  A.  V.  H .  Astoria. 

Oakes  Mfg.  Co.  (3) .  do 

Thompson,  L.  A.,  Scenic 

Railway  Co .  Rockaway  Beach. 

Thompson-Starrett  Co. 

(4) .  Long  Island  City. 

Williamson,  D.  D.,  &  Co.  do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


RICHMOND  COUNTY. 

Knox,  Joseph  A .  Mariners  Harbor. 

National  Export  &  Com¬ 
mission  Co.  (2) .  New  Brighton. 

ST.  LAWRENCE  COUNTY. 

International  Pulp  Co.  . .  Fowler  &  Edwards. 

SUFFOLK  COUNTY. 


Warn  Realty  Co .  Oakdale. 

WESTCHESTER  COUNTY. 

Fibre  Importing  Co .  Chauncey. 

Untermeyer,  Samuel  (3) .  Yonkers. 
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